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LAWS OF ALASKA 

2001 

AN ACT 

Chapter No. 
17 

Relating to the statutory rule against perpetuities, to nonvested property interests and trusts, 
and to the suspension of the power of alienation of property; and providing for an effective 
date. 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA: 

THE ACT FOLLOWS ON PAGE I 

Approved by the Governor: April 27, 200 1 
Actual Effective Date: April 28, 200 1; AS 34.27.0Sl(b), 34.27.0S l (c), and 34.27. IOO(a) are 

retroactive to April 22, 2000 



Chapter 17 

AN ACT 

Relating to the statutory rule against perpetuities, to nonvested property interests and trusts, 

2 and to the suspension of the power of alienation of property; and providing for an effective 

3 date. 

4 

5 * Section I. AS 34.27.05 I (b) is amended to read: 

6 (b) If a nongeneral power of appointment is exercised to create a new 

7 presently exercisable genera l power of appointment, all property interests subject to 

8 [THE EXERCISE OF) that new presently exercisable general power of appointment 

9 are invalid unless, within 1,000 years after the creation of the new presently 

IO exercisable general power of appointment, the property interests that are subject to the 

11 new presently exercisable general power of appointment either vest or terminate. 

12 * Sec. 2. AS 34.27.0S l (c) is amended lo read: 

13 (c) If a nongeneral power of appointment is exercised to create a new or 

14 successive nongeneral power of appo intment or a new or successive testamentary 
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Chapter 17 

general power of appointment. all property interests subject to the exerci se of that 

new or success ive nongcneral or testamentary general power of appointment are 

invalid unl ess, within 1,000 years fro111 the time of creat ion of the origi nal instrument 

or conveyance creating the original nongencral power of appo int111ent that is exercised 

to create a new or successive nongcneral or testamentary general power of 

appointment, the property interests that are subject to the new or successive 

nongeneral or lesta111entarv general power of appointment e ither vest or terminate. 

* Sec. 3. AS 34.27.1 OO(a) is a111ended to read: 

(a) A future interest or trust is void if. as to property subjec t to the future 

interest or trust, 

(I) the future interest or trust suspends the power of alienation of the 

property, the suspension of the power of alienation is for a period of at least 30 years 

after the death ofan individual alive at the time of the creat ion of the future interest or 

trust. and the suspension or the power of alienation occurs in the document creating 

the future interest or trust; 

(2) the future interest or trust suspends the power of alienation of the 

property and the -suspension or the power of alienation is for a period of al least 30 

years atier the death of an individual alive at the time of the creation of the future 

interest or trust as computed from the time of the termination of a settlor's power 

to revoke the trust: 

(3) the future imerest or trust suspends the power of a liena ti on of the 

property. the future interest or trust is created by the exercise of a presentlv 

exercisable general power of appoimmenl, whether by will or otherwise, and the 

suspension of the power of alienation is for a period of at least 30 years after lite 

death of an individual alive at the lime of lite creation of the future interest or 

trust as co111puted from the ti111e of creation of the presenllv exercisable power of 

appointment [IS EXERCISED]; or 

(4) the future interest or trust suspends the power of alienat ion of the 

properly. the future interest or trust is created by the exerc ise of a nongenera l or 

testamentan, general power of appo intment [THAT IS NOT A GENERAL POWER 

OF APPOfNTMENT], and the suspension of the power of alienation is for a period of 
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at least 30 years after the death of an in ividual alive at the time of the creation of 

2 the future interest or trust as com ut d from the time of creation of the original 

3 instrument or conveyance creating the original power of appo intment Uiat was 

4 exerci sed to create a new or successive n general or testamentary general power of 

5 appointment. 

6 * Sec. 4. The uncodified law of the State of A aska is amended by adding a new section to 

7 read: 

8 RETROACTIVE EFFECT. AS 34.27. 5l(b), 34.27.0S l(c), and 34.27.lOO(a), as 

9 amended by this Act, are retroactive to April 2 , 2000, and apply to a trust instrument or 

IO conveyance executed on or after that date upon th condi tions set out in those subsections. 

11 * Sec. 5. This Act takes effect immediately w1 r AS O I. I 0.070(c). 
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