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AN ACT 

Relating to fisheries business tax refunds to local 

government; and providing for an effective date. 

* Section 1. AS 43.75 . 130(a) is amended to read: 

Chapter 80 

(a) Except as provided in (d) of this section, the [THE] connnis­

sioner of revenue shall pay 

(1) to each unified municipality and to each city located 

in the unorganized borough, 50 percent of the amount of tax revenue 

collected in the municipality from taxes levied under [BY] this chap­

ter; 

(2) to each city located within a borough, 25 percent of 

the amount of tax revenue collected in the city from taxes levied 

under [BY] this chapter; and 

(3) to each borough 

(A) 50 percent of the amount of tax revenue collected 

i n the area of the borough outside cities from taxes levied under 

[BY] this chapter ; and 

(B) 25 percent of the amount of tax revenue collected 

in cities located within the borough from t axes levied under [BY] 

t his chapter . 

* Sec . 2. AS 43 . 75 . 130 is amended by adding new subsections to read: 

(d) Notwithstanding the provisions of (a) (2) and (a) (3) (B) of 

this section, the connnissioner shall pay 
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Chapter 80 

(1) to each city that is located in a borough incorporated 

after the effective date of this Act the following percentages of the 

tax revenue collected in the city from taxes levied under this chap­

ter: 

(A) 45 percent of the taxes collected during the 

calendar year in which the borough is incorporated; 

(B) 40 percent of the taxes collected during the first 

calendar year after the calendar year in which the borough is 

incorporated; 

(C) 35 percent of the taxes collected during the 

second calendar year after the calendar year in which the borough 

is incorporated; and 

(D} 30 percent of the taxes collected during the third 

calenda.r year after the calendar year in which the borough is 

incorporated; and 

(2) to each borough that is incorporated after the effec­

tive date of this Act the following percentages of the tax revenue 

collected in the cities located within the borough from taxes levied 

under this chapter: 

(A} 5 percent of the taxes collected during the calen­

dar year in which the borough is incorporated; 

(B) 10 percent of the taxes collected during the first 

calendar year after the calendar year in which the borough is 

incorporated; 

(C) 15 percent of the taxes collected during the 

second calendar year after the calendar year in which the borough 

is incorporated; and 

(D) 20 percent of the taxes collected during the third 

calendar year after the calendar year in which the borough is 
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Chapter 80 

incorporated. 

(e) Notwithstanding the provisions of (d) of this section, a 

city may adopt an ordinance to transfer a portion of the funds re­

ceived under (d)(l) of this section to the borough in which the city 

is located. 

* Sec. 3. This Act takes effect innnediately under AS 01. 10.070(c). 
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