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Chapter 166

AN ACT
Relating to reimbursement for the cost of land clearing;

and providing for an effective date.

* Section 1. LAND CLEARING REIMBURSEMENT MORATORIUM. (a) A land owner
who has contracted before January 1, 1984, with the Alaska Agricultural
Action Council under AS 44.33.470(8) for reimbursement to the state of the
cost of clearing, draining, and breaking of land, may be granted a mora-
torium up to three years on reimbursement payments by applying to the
agriculture revolving loan fund board.

(b) A land owner may not qualify for a moratorium under (a) of this
section unless at least 1,000 acres or 50 percent of the land owner's till-
able acreage, whichever is less, is in production at the time of applica-
tion for the moratorium and continues to remain in production during the
moratorium granted under this subsection.

(c) In order to qualify for a moratorium under (a) of this section a
land owner must, at the time of application for the moratorium, be in
compliance with the development plan set out in the owner's contract and
remain in compliance with the development plan during the moratorium.

(d) Payments of interest on a contract for reimbursement to the state
of the cost of clearing, draining, and breaking of land are subject to a
moratorium under (a) of this section but interest continues to accrue
during the moratorium.

(e) A moratorium under (a) of this section may not be granted after
July 1, 1987.
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* Sec. 2. This Act takes effect immediately in accordance with AS 01.-

10.070(c).
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