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Chapter No. 

llO 

AN ACT 

Relating to interest on state bonds and notes ; and providing 
for an effective date. 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA: 

Til.E ACT FOLLOWS ON PAGE 1, LINE 9 

UNDERLINED MIITERIAL INDICATES TEXT THAT JS BEING ADDED TO 
THE LAW AND BRACKETED MIITERIAL IN CAPITAL LETIERS Ji'OJCATES 
DELETIONS FRO,, THE LAW; CC>IPLETELY NEW TEXT OR MATERIAL 
REPEALED AND RE-ENACTED JS IDENTIFIED IN THE INTRODUCTORY 
LINE OF EACH BILL SECT!Ct-1 . 

Approved by the Governor: June 14, 1982 
Actual Effective Date: June 15, 1982 
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Chapter llO 

AN ACT 

Rel ating to interest on state bonds and notes; and pro­

viding for an effective date . 

* Section 1 . AS 37 . 15.030 is amended to read: 

Sec. 37.15.030. INTEREST RATE AND MATURITY. Each issue or series 

of bonds shall bear interest at an effective rate over the life of the 

bonds not to exceed .!.!. (10] percent a year or that rate of interest 

which is llO percent of the rate of the Bond Buyer Index of 20 Municipal 

Bond Average Yields for the week previous to the date of sale of the 

bonds, whichever is higher. The bonds shall mature in not more than 30 

years from date of issue, unless a longer period is specifically autho­

rized by statute . 

* Sec . 2 . AS 37 . 15.210(b) is amended to read : 

(b) Refunding bonds and the coupons attached to them are negotiabl 

instrtunents. The effective rate of interest over the life of refunding 

bonds may not exceed .!.!. [ 10 J percent a year or that rate of interest 

which is 110 percent of the rate of the Bond Buyer Index of 20 Municipal 

Bond Average Yields for the week previous to the date of sal e of bonds, 

whichever is higher, and the amount of premium which is paid to effect 

the r edemption of outstanding bonds may not be considered in determining 

the effective rat e of interest. 

* Sec . 3. AS 37.15 . 380 i s amended to r e ad: 

Sec. 3 7 .15. 380. SALE OF NOTES. Notes issued under this chapter 

shall be sold by the sta te bond committee in such manner and at such 
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Chapter 110 

price or prices as it shall determine, at either public or private sale; 

however, no such note shall be sold for less than par and accrued inter­

est or at an interest rate exceeding Q (10] percent a year or that rate 

of interest which is 110 percent of the rate of Bond Buyer Index of 20 

Municipal Bond Average Yields for the week previous to the date of sale 

of the notes, whichever is higher . 

* Sec. 4 . AS 37.15.390 is amended to ;:ead: 

Sec. 37.15.390. EXECUTION OF NOTES. Notes for money borrowed in 

anticipation of receipts from the · sale of bonds shall be signe.d by the 

governor and countersigned by the lieutenant governor. The governor's 

and lieutenant governor's signatures [SIGNATURE] may be [A] facsimile 

signatures [SIGNATURE]. 

* Sec . 5. AS 37.15.450(a) is amended to read: 

(a) The bonds shall be sold in such amounts or series and at such 

time or times as determined by the committee . Before selling a series 

of bonds, the committee shall give notice inviting sealed bids in such 

manner as it may pre.scribe , If satisfactory bids are received, the 

bonds offered for sale shall be awarded to the highest responsible 

bidder , If the committee determines that the bids received are not 

satisfactory .as to price or responsibility of the bidders, it ~may reject 

all bids received. '.Che bon.ds, or each series of them, .shall be sold at 

such a price so that the effective interest rate over the life of the 

bonds does not exceed Q (10] percent per year or that rate of interest 

which is 125 percent of the rate of the Bond Buyer Index of 20 Municipal 

Bond Average Yields for the week previous to the date of sale of the 

bonds, whichever is higher. Interest shall be payable annually or 

semiannually . 
28

11 * Sec. 6. This Act takes effect immediately in accordance with AS 01.10.­
~ 070(c). 
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