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AN ACT 

Relating to the disclosure of ownership interests. 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA: 

* Section 1. AS 09 . 25.0lO(b) is amended to read : 
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(b) No estate or interest in real property , other than 
a lease for a term not exceeding one year, nor any trust or 
power concerning the property may be created, transferred, 
or declared, otherwise than by operation of law, or by a 
conveyance or other instrument in writing subscribed by the 
party creating, transferring, or declaring it or by his 
agent under written authority and executed with the for­
malities that are required by law. If the estate or inter­
est in real property is created, transferred or declared to 
a nonresident alien or for the benefit of a nonresident 
alien, the instrument shall so state and shall contain the 
name and address of the alien . This subsection does not 
affect the power of a testator in the disposition of his 
real property by will, nor prevent a trust's arising or 
being extinguished by implication or operation of law, nor 
affect the power of a court to compel specific performance 
of an agreement in relation to the property. 

* Sec . 2. AS 10.05 is amended by adding a new section to the 
end of art . 1 to read: 

Sec. 10 . 05 . 250 . REORGANIZA~ION; DISCLOSURE OF ALIEN 
INTERESTS . Not less than 20 days before the consummation of 
a corporate reorganization the corporation which is to 
survive or control shall deliver to the commissioner a list 
of the names and addresses of each affiliate of the sur­
viving corporation which is a nonresident alien or corpora­
tion whose place of incorporation is outside the United 
States, and the percentage of outstanding shares controlled 



.Y .each .a\f'T!:ill.'i.tt_e. 

1' S.e:c.. . tKS :0. :..Q.5 25:6'(.ai). ~ s iamerilie.d l;ly adlling a ew 'p:a=­
I'..@I} \to r:e..adi: 

t:o 

((<;t."'.3}) 1ehe .·name ana 'clJ:lress ref' 
nonr_el:fident a'l.'1.en cor a rc.orp·or.at<j,,-on whose 

in.cQtpo.l'at~ion .is olf:t"s~de . he lUni'tEfd ~St'at:e·s.. 

4. . AS JLO. 05 . 6:l5 s am:enaea y i a7id:tng ew paragr.~ph 

((n:2)) he a:m.e and addres.s f ,·each :f\i'Iia't'e ,wHich 
1.s ,a nl:l"Iil"esllertt a'J:i:en ror ra ·col}p:oration ·whose ip'lac.e ·of 

c.01:;.porai!.d.on s colit:s.1i:le ;he rf.it-en .S:ta.tes n'li . he ,. er.cent·­
!{ge ~ .11.t:sta:nd:1:I:fg bare:s on~r:o.10..ea .. hy -ea·dh >acfl'.icJ:ia:t.e. 

• Se-c . 
:to tre-ad: 

' (.8·) 'the name ..an·d ,address o'f ·ea.ch aff'iliate ,which 
s ;a <n1lnres.i'il.ent ·aH'.en or :a ·c-orponation -whose pla"Ce df 

· nco:i;:porat±on :is ouus·ide ·tire Uni ted -States -and 'the perc,ent­
~age 6f :01.tt'S'tanctlng :sha:r:es cont-rolled by each afffl:ilite . 

'Sec . "6. AS .10 .r 05 :8·25 -i .s .amentled .by .adding new paragraphs ·to 
,rea'.d:r: 

Cr:S) !a:t:1',i Tia:te " mean·s a :pens on ·that cttre.ctly ,or 
nd:trect'ly •through ne .or mol'e intermediaries ·contrru:s,, or 
~ c.ontT.pl:J.eli :by,, or 'is under .common :cont-ro1. <With., a cor-
' ora:fil.9n ,subj.e:c-t to. ·thts chapter,; 

i(i.1;9i) ·••c:ont-rcil s-11 (includ·ing "controlli ng" , " c.on­
';1;r:ciJ;J:ea -i" rand ''under .:common --contro1. witli " ) means ·the 
·posses-s;ion, direct or 'indirect , of the ,rower to diI!ect or 
,ct ause !the. tl:tI!ection of ~the management .and ·poJ.icie·s o·f a 
-pers.on , whether through ownersli1-p of voting secur.it>ies., by 
(contoract-, ·or otherwise ; 

.(20) "person" means an individual, a corporati on , 
· artn--ersb'ip , an .association, a j oint - st·ock company, a 

trust ·where the 'interests .of the .bene·ficiaries are ·evidenced 
by a security, an un'incorporat-ed organization, a government , 

,·or a po.l:it-ical 181.lbd±vi'sion of a -government; 

(,2J.) 'reorganization" means a "reorganization" as 
,that word is defined by sec. 368(a)(l)(A) - (D ) of the 
-Interna'l Revenue 0ode of 1"'95-4 as it exists on the ef"f'ecti ve 
-date of 1irlis 'Act. 

* Sec. 7 . It is the intent of the legislature to adopt .the 
definit1.ons for · "af'filiate" and ' '!control" as those ·terms ane in 
use and .have ,been 'interpreted by the United States Securities 
Exchange Commission on the ·effective date of this Act . 

'* Sec . . 8. -AS 22 . 15. llO is .amended by adding a new .paragraph 
t ·o •read : 

(4) f ile with .the c.ommiss:ioner oT commerce a copy 
or each conveyance recorded which contains a statement t hat 
property is conveyed to .a nonre s·~aent alien or for the 
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benefit of a nonresident alten. 

* Sec . 9 . AS lO , ZQ.625 is amended by adding a new paragraph 
to reaq: 

(5.) the real and pevsonal property assets of the 
cQvpo:ration . 

* Sec. 10. AS l0.40 is amended by add:.l,ng a new section tg 
read: 

Sec. 10 .. 40.105. ANNUAL REPORT·. A corporation formed 
under this chapter sQall fil~ an annual report with the 
commissioner of commerce setting out the real and personal 
property assets of the corporation. 
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Approved by governor: June 14, 1975 
Actual effective date: September 12, 1975 




