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Relat i ng to the i nher itanc e of stock i n corporations organized 
under the Alaska Native Claims Settlement Act . 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA: 

* Section 1 . AS 13.16 , 705(a) is amended to read: 

(a) Until December 18, 1991 , stock in a corporation 
organized under the laws of Alaska under the Alaska Native 
Claims Settlement Act (P . L. 92 - 203 ; 85 Stat . 688; 43 
U.S . C. 1601 et seq.) which is inalienable under either that 
Act or its articles of incorporation is not subject to 
probate nor shall its value be considered in determining the 
value of an estate or allowance under this title . Upon 
death of the holder, if the stock does not pass by the 
testamentary disposition clause on the stock certificate, 
property executed , it passes by will or intestate succes­
sion . In such a case, the determination of the person 
entitled to the stock shall be made by the appropriate 
regional corporation on the basis of an affidavit, furnished 
to it and to the corporation which issued the stock , showing 
the right of the person ent i tled to the stock to receive it 
and to have a new certificate issued to him . The affidavit , 
accepted in good faith by a corporati on, has the same effect 
as an affidavit under sec . 685 of this chapter , and the 
person entitled to the stock , if the affidavit is not 
accepted , has the remedy set out in sec . 685 of this chap­
ter. I n case of dispute as to the person ent i tled to 
receive the stock , a person claiming ownership may bring an 
independent action in the superior court . 

* Sec . 2 . AS 13 ,16 . 705(b) is amended to read: 

(b) Unless a separate form is provided which substan­
tially satisfies the requirements of this subsection and 
whi ch is distributed to the same extent as the certificate , 
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each ~ert1fis:ate._ repr·ese,ntingj;tock in, Ii corp9rp.1rion organ­
ized unde r the Alaska Native Claims Se"t-~lemetit 'Act shall 
tie'ar p'royisions; ofi h'il reverse side J containing' bia'nlcs t6 
b~ fii+ea itl B7 the owner~ cons~~tu~ing a 1a~i -wi11 ana 
t~st_ament for the pu'l:'ppses_ of :tl1is sec'tion and sec ·,.~ '7 (h) ( 2) 
df ,:J;he Alaska Native C~ai~s Sett+ement Act i ~s6Ur ~s the 
15\lar~s ._ represen:(:Ji'd , by ti;iat certificit1; are c:6np~rh-;;p. dll:ring 
t~e PE;lr+o? pf its 1'nH1enapfl: lJ;Y. Tn~ c¥,use_ may. 'l;ie signed 
)ly _ the owner ~ dated and 1notarized. Tl'li~ testament-Ary dis­
'poh tion may l.>e changed from time 'to time or rev·o'lced:, a'nd it 
governi unle's's t~·e~e , iS :a_ sµb~equently e?(eC!lt'ed formal will 
making the specific disposition bf the stbck. 

.. . i se·c. 3 ·. AS 13. 11 is Kin'ii'naed by 'ad'dirlg a new section to 
reaa: 

. , s} c. 1.3. h. Ul2. €HARE Of Tf!E Sl>CJUSE IN CERTAIN STOCK. 
urJ.i:i. :o~~~m)'er, is~-JJ~11, lne i'r_t';l9,tat;e !11afe . of ptie_ i~:r-. _ 
h ving spouse in stock 1n a, ,c.orporation orgahized u'J.der the 
).itw's of , Ala;,k~ unge'.j\ 1Hie ~ iaska 'Native 'ci'aimi; Set'tiemefit Act 
(~:L. 92 ~ 203; 85 Stat. 688) is~ 

(1) if' there is nb surviving issue, all of it; 

(2) if 'the deceden~ ~s survived by issue, one­
.half of it . 
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