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Rela t i ng to the t r a ns f er of i nvestment se curities ; and providing 
f or a n effective da te . 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA: 

* Section 1, AS 45 , 05 , 614 (d ) is amended to read: 

(d) A "clearing cor poration" is a corporation 

(1) at least 90 per cent of the capital stock of 
which is held by or for one or more persons, each of whom 
(A) is subject to supervision or regul ation under the pro­
visions of federal or state banking l aws or state insurance 
l aws , (B ) is a broker or dealer or investment company 
registered under the Securities Exchange Act of 1934 or the 
Investment Company Act of 1940 , or (C) is a national 
securities exchange or association, registered under a 
statute of the United States such as the Securities Exchange 
Act of 1934 , and none of whom , other than a national 
securities exchange or association, holds in excess of 20 
per cent of the capital stock of the corporation ; and 

( 2) any r emaining capital stock of which is held 
by individua l s who have pur chased the capital stock at or 
befor e the time of their taking office as directors of the 
cor porat i on and who have purchased onl y so much of the 
cap i tal stock a s may be necessary to permit them to qualify 
as directors. 

* Sec . 2 . Thi s Act t a kes eff ect on t he day after its passage 
and approval or on the day i t becomes l aw without appr qval. 

Approved by governor: May 14, 1974 
Actual effective date : May 15, 1974 




