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LAWS OF ALASKA 

1974 

AN ACT 

Chapter Na. 

86 

Providing for the issuance of general obligation bonds in the 
amount of $22 ,500, 000 for the purpose of paying the cost of port 
facilities development projects; and providing for an effective 
date . 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA: 

* Section 1 . For the purpose of pay ing the cost of port 
facilities development projects under AS 30 . 30, general obliga­
tion bonds of the ·state in the principal amount of not more than 
$22,500,000 shall be issued and sold . The full faith, credit and 
resources of the state are pledged to the payment of the princi­
pal of and interest and redemption premium , if any, on these 
bonds. These bonds shall be issued under the provisions of 
AS 35.15 as those provisions read at the time of issuance . 

* Sec . 2 . If the issuance of these bonds is authorized by the 
qualified voters of the state , a special fund of the state to be 
known as the "1974 Port Facilities Development Fund" shall be 
established, to which shall be credited the proceeds of the sale 
of the bonds described in sec . l of this Act except for the 
accrued interest and premiums. There is appropriated from the 
"1974 Port Facilities Development Fund" to the Department of 
Public Works the sum of $22 , 500 , 000 . The proceeds of these bonds 
shall be allocated in accordance with the provisions of AS 30 . 30 
as those provisions read at the time of issuance and notwith­
standing the provisions of AS 24 . 30 . 037 shall be apportioned to , 
but not limited to , the following projects and estimates : 

( 1) $3,500,000 - Anchorage 

(2) $2 , 000,000 - Nome 

(3) $1,500,000 - Ketchikan 

( 4) $1 , 500 , 000 - Wrangell 

( 5) $1,500,000 - Juneau 
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(6) $.1~ 000, 000 - ~_ethe::t 

{1) ,$3., ooo. ODO ~ Pet.ersburg 

(8) $1. , 000 , 000 - Kodiak 

( 9) ·$l~ 000 , 000 - Hgmer 

.(10 ) $1,.000,000 - Sitka 

( J,.J.} .$1, 000 ., ODO - Col'Qova 

.{12) $ 7'50 l<OPO - H.aine1;1 

0 .3) ·$ 750t000, Unalaska 

{J.'4) $ 750,~00 ~ Ska,g~~y 

( 15) $ ~5.P ,.00-9 - '){enai 

0,.6) $ 500 , DQ.O - S...eward 

(17) $ 500 ,000 - Valdez 

(18) $ ~50,000 - Kotzebue 

(19) $ 250,000·- ~illingham 

(20) $ ?59,000 ~ Peltca~ 

(21) $ 250,000 - Angoon 

( 22) $ 150,000 ~ Tanana 

(23) $ 150 ,000 ~ St . Mary.s 

(24) $1,200,000 for other port development projects~ 
including those listed above, as may be determined feasible by 
the commissioner of public works and approved by the governor . 

* Sec. 3 . If t-he issua_nc~ of these. bonds is aut-hori zed by the 
qualified voters of ·the stat~, the amount of $78 , 750 or as much 
D.f t'hat amount as is found necessary, is appropr;!.ated from tbe 
general fund of the state to the state bond committee to carry 
out t he provisions of this Act and to pay expenses incident to 
.the sale or issuan~e of ·the "):)onds author.iied in this A.ct . The 
amounts expended f'rom the appro_priation authorized by this sec­
tioij shall be reimbursed to the general fund from the proceeds of 
t.he sale of the bonds authorized b·y this ~ct . 

* Se.c. · 4 . The question of whether the boncls authorized 1n 
t;his .Act are to be is.§.ued shall be submitted. to the qualifie.d 
voters of t'he state at the next state general e;).ection and shall 
read substantially as fol'l.ows: 

Propoi,ition 

Stat!! General Obligation Port Facilities 
Development Bonds $22,500,000 

S~~ll t.he State of Alaska issue its general opi~ga­
tlgn bo~ds in the prin_c~pal amount of p9t ·more than 

~2-
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$22 ,500,000 for the purp ose of paying the cost 
- of capital improvement s f or port facilities 

development J?rOj ec t s? 

* Sec . 5 . Thls Act 
and approval or on the 

Approved by governor: 
Actual effective date: 

Bonds 
Bonds 

Yes [ J 
No [ ] 

tal/:es effect on the day after its passage 
da,y it becorn.es law without approval. "'\ 

- 3-
May 10, 1974 

May 11. 1974 




