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AN ACT

Relating to municipal property taxes.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

¥ Section 1. AS 29.53.060 is amended by adding a new sub-
section to read:

(¢) In the case of cessation of business during the
tax year, the assembly may provide for reassessment of
business inventories using the average monthly method of
assessment for the tax year rather than the value existing
on January 1 of the tax year, and for reduction and refund
of taxes. In enacting an ordinance authorized by this
section, the assembly may prescribe procedures, restrictions,
and conditions of assessing or reassessing business inven-
tories and of remitting or refunding taxes.
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