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LAWS OF ALASKA 

1974 

AN ACT 

Chapter No. 

146 

Relat i ng to interest rates charged in the state ; and providing 
f or an ef f ect ive date. 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA: 

* Section 1. AS 45 . 45.0lO (b) is repealed and re- enacted to 
read: 

(b) No interest may be charged by express agreement 
of the parties in a contract or loan commitment dated after 
the effective date of this Act which is more than four per­
centage poi nts above the annual rate charged member banks . 
for advances by the 12th Federal Reserve Distri ct that 
prevailed on the 25th day of the month preceding the com­
mencement of the calendar quarter during which the contract 
or loan commitment is made. A contract or loan commitment • 
in which the pr incipal amount exceeds $100,000 is exempt 
f r om the limitation of this subsection. 

* Sec . 2 . AS 45 . 45.0lO(d) is amended to read : 

(d) Notice of the annual rate charged member banks 
for advances by the 12th Feder al Reserve District pr evai ling 
on the 25th day of the month preceding the commencement of 
each calendar quarter required for the maximum interest 
rate computation under (b) of this sect i on sha l l be pro­
vi ded by the Department of Commerce . 

* Sec . 3 . AS 45 . 45 . 0lO(g) is amended to read : 

(g) Loan contracts and commitments covering one- to 
four - fami l y dwellings may be prepaid without penalty, ex­
cept feder ally i nsured loans that require a prepayment 
penalty . 

* Sec . 4 . AS 45 . 45 . 0lO(e) is repealed . 
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* Sec . 5. This Act takes effect on the day after its passage 
and Jl.pppgvsi,l or oh 'tbe .9-lY '!.t bec.ome,s· law without approval . 
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