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LAWS OF ALASKA 

12.13. 

AN ACT 

Chapter No. 

77 __ 

Relating to the teachers' retirement system; and providing 
for an effective date. 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA: 

• Section 1. AS 14.25.llO(a) is amended to read: 

(a) A teacher who has completed either (1) 15 years 
of creditable service, the last five years of which have 
been membership service in the state, and who has attained 
the age of 55 years, or (2) 25 years of creditable service, 
the last five years of which have been membership service 
in the state, may retire from service, and apply in writing 
to the administrator for retirement salary. A retired 
teacher who has been receiving a disability retirement 
salary shall be eligible for a service retirement salary 
upon or after attaining age 60. 

• Sec, 2. AS 14.25.120(c)(l) is amended to read: 

(1) If a teacher is either 60 years of age or 
older or has 25 years of creditable service on the date 
which the application for a retirement salary is filed and 
has paid into the retirement fund the full amount of his 
indebtedness, his annual retirement salary is two per cent 
of his highest average base salary, as defined in (f) of 
this section, multiplied by the total number of years of 
creditable service, including credited fractional years. 

* Sec. 3. AS 14.25,120(c)(4) is amended to read: 

(4) If the teacher has not attained the age of 
60 or completed 25 years of creditable service on the date 
when application for retirement salary is filed, the annual 
retirement salary that would be due and owing to the teacher 
if he were at least 60 shall be reduced annually by the 
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amount derived from the following computations: multiply 
one-half of one."· per cent times the nurnb.el7 of months ; <:to -.,'. 
the nearest month , by which the applicant ' s atta"ined ·age 
on date ol! ffling application falls short of 60 times the 
amount of annual retirement ·salary that would. be due and 
owi'Ilg tne teacher if he were at least 60 . 

* Sec. 4. Tliis Act takes efflect on tbe day af'ter. i ,ts passa·ge 
and approval or on the day i -t becomes law· w:tthout a:ppr ovaI. 
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Approved by governor: April 26, 1973 
Actual effective date: April 27, 1973 
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