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Chapter No. 

1.2..6. 

Granting authority for the transfer of money from the general 
fund to general obligation bond construction funds; and providing 
for an effective date. 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA: 

* Section 1. AS 37 .10 is amended by adding a new section to 
read: 

Sec. 37,10.087. LOANS TO BOND CONSTRUCTION FUNDS . (a) 
When a construction fund or account established to receive 
the proceeds of state general obligation bonds is temporar­
ily exhausted the commissioner of administration on recom­
mendation of the state bond committee, and with the approval 
of the Legislative Budget and Audit Committee, may temporar­
iiy transfer money from the general fund to the bond con­
struction fund or account. 

(b) Transfers under (a) of this section may be made 
only when the commissioner of revenue determines and certi­
fies to the state bond committee that there is in the 
general fund an amount sufficient to meet current cash 
expenditure needs of the state . 

(c) The amount transferred to a construction fund or 
account under (a) of this section may not exceed anticipated 
receipts from the unsold general obligation bonds to be 
issued and the federal programs receipts estimated to be 
received for the general obligation bond construction pro­
gram financed from the construction fund or account . 

(d) Money transferred from the general fund under (a) 
of this section shall be immediately returned to the general 
fund as soon as sufficient money has been received in the 
bond construction fund or account from which the transfer 
was made. 

"' 



Chapter 126 

* Sec . 2. This Act takes effect on the day after its passage 
and approval or on the day it becomes law without approval . 

Approved by governor: 
Actual effective date: 

-2-
June 13, 1972 

June 14, 1972 




