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LAWS OF ALASKA 

1910. 

AN ACT 

Chapter No. 

220 

Relating to a debt of the state ; providing for the issuance of 
general obligation bonds in the amount of $11 , 000 , 000 , for the 
purpose of paying the cost of acquiring , constructing and equip­
ping and making other capital improvements for water supply and 
sewerage systems; providing for the submission to a vote of the 
qualified voters of the state of the proposition of whether or 
not such bonds may be issued for such purposes ; and providing 
for an effective date . 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA: 

* Section 1. Sec . 1 , ch . 147 SLA 1970 is amended to read: 

Section 1. For the purpose of paying part or all of 
the cost of acquiring , constructing and equipping and mak­
ing other capital improvements for water supply and 
sewerage systems , general obligation bonds of the state in 
the principal sum of not to exceed $11 , 000,000 shall be 
issued and sold. The full faith, credit , and resources 
of the state shall be and are hereby pledged to the payment 
of the principal of and interest on such bonds, wh ich 
bonds shall be issued under the provisions of AS 37 . 15 as 
amended at the time of issuance. The legislature may pro­
vide additional sources of money for the payment of such 
principal and interest, and this Act · shall not be deemed 
to provide an exclusive method of payment. 

* Sec. 2. Sec . 2, ch . 147 SLA 1970 is amended to read: 

Sec . 2 . The amounts of such bonds to be is s ued from 
time to time and the time or times of their iss uance shall 
be fixed by the State Bond Committee (created by AS 37 .1 5. -
110), and the specific uses of the proceeds of such bonds 
shall be determined by the governor provided $3 , 000 , 000 
shall be used for purposes set out in AS 46.07.010 - 46 .-
07 .080. 

* Sec . 3 . Sec . 3 , ch . 147 SLA 1970 is amended to read: 

Sec. 3 , In the event the issuance of such bonds is 
a uthorized by the qualified voters of the state, the sum 
of $38 , 500 or so much thereof as s hall be found necessary 
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is appr opriated f rom the gene r a l fun d of the state to carry 
out the pr ovi s ion s of t his Ac t and t o p ay expenses incident 
t o t h e s ale and -issuance of t h e b onds authoriz·e d her e i n . 
The amo unts ex pended from t h e appropriat i on authorized by 
t h is s e ction shall be reimb urs e d to the gene ral fund from 
th e proceeds o f t h e s ale of th e bonds a uthorized by thi s 
Act. 

* Sec . 4. Sec . 4, ch . 147 SLA 1970 is amended t o read: 

Sec, 4. In the event the issuance of such bonds i s 
authorized by the qualified voters of the state, a special 
fund of ·the state to be known as the "1970 Water Sugply 
and Sewerage System Construction Fund" shall be created, 
into which shall be paid the proceeds of the sale o.f t he 
bonds described in sec . J. of this Act except for t he ac­
crued interest and premiums . There is hereby appropriated 
from the ;•i970 Water Supply and S.ewer,a:ge Syst.em Construc­
t-ion Fund ' to the Department of Heal th and Welfare the 
sum of $1.1.,000 ,000, 

* Sec . 5. Sec . 7 , ch. 147 SLA 1g70 is amended to read: 

Sec . 1. The proposition to be submitted t ·o the quali·­
fled votiers at said election shall read substantially as 
follows: 

Proposd. tiorl 

State Gen~ral Ob~igation Water and Sew~rage Sy~tem 
Constructi on BO"nds $.ll,1'aao;,o.oo 

Shan the Staue 'of; Alaska A:sstre 'its geneT'i!l o:Oli­
gat :L6'n bonas d!Il :b.he p:rincihpail s.um Qf 'lifit tel exceea 
$ll.,O'OO ,'600 'rot the. pµrP"os.e a'f .'Payi'll.g part .i:n' ,an 
bf the co$t of acquiring., c'onstruc.t.ifig Jr.rid equip'P'.l:n& 
wate.r supp.l_y and sewerage $yst.Eims? 

Bonds 

Bonds 

Nes 

No 
l J 

t j 

* '5ec . {6 . This '.Act takes etf.ect .on :hfie .day ..afj;er 1-ts pas.sage 
and i!pjn'f.J-vai '0-fo 6n itfi'e cl.ay n bec6iiles ll[§w .wi thduf 1EfiJpi{91kal. 
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Approved 'by governor : June 18, 1970 
Actual effective date : June 19, 1970 




