84 LAWS OF ALASKA, 1962

(Chs. 89, 90

approved by the department under the
General Relief, medical care program,
during the fiscal year ending June 30, 1961.

Sec. 2. This Act takes effect on the day
after its passage and approval or on the
day it becomes law without such approval.

Approved April 11, 1962

CHAPTER 89
AN ACT
Appropriating to the Department of Health and Welfare; and providing for an effective

date.

Be it enacted by the Legislature of the
State of Alaska:

Section 1. The sum of $560,000 is appro-
priated from the general fund to the De-
partment of Health and Welfare for the
fiscal year ending June 30, 1962, according
to the following schedule:

Division of Welfare
Aid to Dependent Chil-

dren $ 30,000
General Relief, medi-

cal care 84,000

Total, Division of Welfare $114,000

(C.S.H.B. 319)

Division of Mental Health
Hospital and Nursing Home
Care $ 49,000
Division of Youth and
Adult Authority

Care of Prisoners $320,000
Juvenile Probation 33,000
Adult Conservation
Camp 44,000
Total, Division of Youth
and Adult Authority $397,000

Sec. 2. This Act takes effect on the day
after its passage and approval or on the
day it becomes law without such approval.

Approved April 11, 1962

CHAPTER 90
AN ACT

Relating to the Teachers’ Retirement System; amending Subsec. b, Sec. 19, Ch. 145, SLA
1955, as last amended by Sec. 1, Ch. 128, SLA 1961.

Be it enacted by the Legislature of the
State of Alaska:

Section 1. Subsec. b, Sec. 19, Ch. 145,
SLA 1955, as repealed and re-enacted by
Sec. 15, Ch. 89, SLA 1960, and amended
by Sec. 1, Ch. 128, SLA 1961, is amended
to read:

b. Whenever, in the opinion of the
commissioner of administration, there
is on hand in the Retirement Fund a
surplus over and above a reasonably
safe amount to take care of current de-
mands upon such fund, such surplus or
so much thereof as in the judgment of
the commissioner of administration is
deemed proper may be invested by the
commissioner of revenue in (1) bonds or

(C.S.H.B. 338)

other interest-bearing obligations and
securities of the United States, any state
thereof, or any political subdivision of
any state of the United States, provided
such political subdivision has a popula-
tion as shown by the last federal census
preceding such investment of not less
than 30,000 inhabitants, except with re-
spect to political subdivisions located in
the State of Alaska, no population limi-
tation shall apply; (2) first lien real es-
tate mortgage securities insured by the
Federal Housing Administration under
the National Housing Act of the United
States or held by the division of veterans’
affairs under Section 44-2-13, ACLA 1949,
as amended from time to time; and (3)
in such corporation bonds, preferred and





