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Be it enacted by the Legislature of the 
State of Alaska : 

Section 1. Subsec. (a), Sec. 4, Ch. 122, 
SLA 1953, as amended by Sec. 1, Ch. 156, 
SLA 1955 is amended to read: 

(a) To Make Loans To individual 
resident Alaska farmers, homesteaders, 
and partnerships or corporations com­
posed of farmers and homesteaders, for 
development of farms, storage and pro­
cessing of farm produce, livestock and 
machinery. To make loans to indi­
viduals, partnerships or corporations, for 
storage and processing plants for agri­
cultural products. 

Farm Development Loans shall not ex­
ceed $40,000.00 nor raise the total real 
estate indebtedness above $40,000.00. 
Such loans shall not run longer fuan 
twenty years nor bear interest in ex-

cess of 4½%, and shall be secured by 
a real estate or chattel mortgage or both. 

Chattel Loans shall not exceed $25,-
000.00 for each farm unit; shall not run 
longer than five years or the useful life 
of the chattel, nor bear interest in ex­
cess of 5%, and shall be secured by a 
real estate or chattel mortgage, or both. 

Short Term Crop Loans. Short Term 
Crop Loans, to be amortized within one 
year, not to exceed $5,000.00 to any one 
borrower may be made for emergency 
purposes. 

Sec. 2. Sec. 5, OJ. 122, SLA 1953 is 
amended to read : 

Section 5. Creation of Fund . There is 
hereby created an agricultural revolving 
loan fund which fund shall not exceed $2,-
000,000.00 to carry out the purposes and 
provisions of this Act. 

Approved April 3, 1961 

CHAPTER 42 

AN ACT 

Appropriating $6,500.00 to the Division of Legislative Audit for the fiscal year ending 
June 30, 1961; and providing for an effective date. 

Be it enacted by the Legislature of the 
State of Ala-ska: 

Section 1. The sum of $6,500.00 is ap­
propriated to the Division of Legislative 
Audit for the fiscal year ending June 30, 
1961, according to the following schedule: 

<l) For Travel 

<H.B. 132) 

$6,000.00 

(2) For Contractual Services 500.00 

Sec. 2. This Act takes effect on the day 
after its passage and approval or on the 
day it becomes law without such approval. 

Approved April 3, 1961 

CHAPTER 43 
AN. ACT 

Appropriating refunds of the proceeds of the tax on non-profit electric and telephone 
membership cooperatives to municipalities, independent school districts and public 
utility districts; and providing for an effective elate. 

Be it enacted by the Legislature of the 
State of Alaska: 

Section 1. The sum of $94,517 is appro­
priated from the general fund to fue fol­
lowing municipalities, independent school 
districts and public utility districts in the 

(H.B. 267) 

listed amounts as refunds of the portion 
of the tax on non-profit electric and tele­
phone membership cooperatives earned 
within such jurisdictions according to the 
provisions of Sec. 33, Ch. 93, SLA 1959. 

City of Palmer $ 3,807 
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City of Kodiak 
City of Fairbanks 
City of North Pole 
City of Anchorage 
City of Unalaska 
Palmer Independent School Dis­

trict 
Kodiak Independent School Dist­

trict 
Fairbanks Independent School 

District 

5,516 
1,200 

921 
25,854 

111 

4,307 

1,458 

21,953 

Juneau-Douglas Independent 
School District 

Anchorage Independent School 
District 

Kenai Peninsula Public Utility 
Dish·ict #1 

Auke Bay Public utility District 
Spenard Public Utility Dish·ict 

666 

13,444 

3,134 
770 

11,376 

Sec. 2. This Act takes effect on the day 
after its passage and approval or on the 
day it becomes law without such approval. 

Approved April 3, 1961 

CHAPTER 44 

AN AG.r 

Transferring between certain line item appropriations macle for the fiscal year encling 
June 30, 1961; ancl 1novicling for an effective date. 

Be it enacted by the Legislature of the 
State of Alaska: 

Section 1. The sum of $3,000 is trans­
ferred from the line item appropriation for 
personal services, 'Division of Civil De­
fense, Department of Public Safety, for the 
fiscal year ending June 30, 1961, to the fol­
lowing line item appropriations: 

(1) To Travel, Civil Defense $ 1,000 

(2) 'To Commodities, Civil 
Defense $ 2,000 

Sec. 2. The sum of $2,000 is transferred 
from the line item appropriation made for 
personal services, Division of Fire Preven­
tion, Department of Public Safety, for the 
fiscal year ending June 30, 1961, to the line 
item appropriation for contractual serv­
ices, Division of State Police, 'Department 
of Public Safety. 

Sec. 3. The sum of $3,000 is transferred 
from the line item appropriation made for 
personal services, Division of State Police, 
Department of Public Safety, for the fiscal 
year ending June 30, 1961, to the line item 
appropriation for contractual services, Di­
vision of State Police. 

Sec. 4. The sum of $17,500 is transferred 
from the line item appropriation for care 
of prisoners made to the Division of Youth 
and Adult Authority, Department of Health 
and Welfare, for the fiscal year ending 
June 30, 1961, to be used by that division 

(H.B. 275) 

for the repair and improvement of state 
jail facilities during the fiscal year ending 
June 30, 1961. 

Sec. 5. The following line item transfers 
are made among the appropriations made 
to the Commercial Fisheries Division, De­
partment of Fish and Game for the fiscal 
year ending June 30, 1961: 

(1) From contractual services to 
personal services: $14,700 

(2) From conh·actual services to 
equipment: $ 200 

(3) From travel to equipment: $ 3,350 

(3) From commodities, to equip-
ment: S 5,850 

(5) From commodities to meet 
supplemental expenses of the 
Alaska Advisors to the Ameri­
can Section of the Interna­
tional North Pacific Fisheries 
Commission : $ 2,100 

Sec. 6. The following line item transfers 
are made amopg the appropriations made 
to the Protection Division, Department of 
Fish and Game for the fiscal year ending 
June 30, 1961: 

(1) From personal services to 
land and structures: $ 3,000 




