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LAWS OF ALASKA, 1960 (Chs. 38, 39

CHAPTER 38
AN ACT

Pertaining to the incurring of bonded indebtedness by public utility and school

districts; amending Sections 49-2-23 and 49-2-24 ACLA 1949; and providing for an

effective date.

Be it enacted by the Legislature of the

State of Alaska:
Section 1. Section 49-2-23, ACLA, 1949,

is hereby amended to read as follows:

Sec. 49-2-23. Construction, Etc., of
Public Utilities and School Facilities:
Authority to Incur Bonded Indebted-
ness: Maximum Amount. Public utility
and school districts in the State of
Alaska, organized or which may be
organized under the laws of the State
are authorized to construct, improve,
extend, better, repair, reconstruct, ac-
quire, and operate any and all types of
public utilities and improvements,
school buildings and facilities con-
nected therewith, respectively, under
and in accordance with and to the full
extent provided by the laws of said

State relating to public utility and

school districts in said State, and to
incur bonded indebtedness and to issue
negotiable bonds for any or all of said
purposes: Provided, however, that no
public utility or school district shall
incur bonded indebtedness or issue its
negotiable bonds to an amount which
shall exceed 10 per centum of the
aggregate value of the real and personal
property within such district subject to
taxation for such district.

Sec. 2. Section 49-2-24, ACLA 1949,

(S.B. 147

is hereby amended to read as follows:

Sec. 49-2-24. Submission of Proposal
to Voters: Notice and Conduct of Elec-
tion. No bonded indebtedness shall be
incurred by any public utility or school
district in the State of Alaska unless
the proposal to incur such indebtedness
be first submitted to the qualified elect-
ors of such district whose names appear
on the last tax-assessment roll or
record of such district for purposes of
district taxation, at an election called
for such purpose, and not less than a
majority of the votes cast at such
election shall be in favor thereof. Not
less than twenty days’ notice of any
such election shall be given by posting
notices of the same in three conspicuous
places within the district, one of which
shall be posted at the front door of the
United States post office therein, if
there be a United States post office
within such district. The registration
for such election, the manner of con-
ducting the same, the form of ballot,
and the canvass of the returns shall be
prescribed by the governing body of
such district.

Sec. 3. This Act takes effect on the
day after its passage and approval or on
the day it becomes law without such
approval.

Became law without signature March 18, 1960

CHAPTER 39
AN ACT

Providing for ratification of prior bond issues of municipal corporations, public

utility districts and school districts; and providing for an effective date.

Be it enacted by the Legislature of the

State of Alaska:

Section 1. Ratification of Prior Bond

Issues of Municipal Corporations, Public

(S.B. 148)

Utility Districts and School Districts. All
bonds which have heretofore been issued
by any municipal corporation or any pub-
lic utility district or any school district
in the State of Alaska and all proceedings





