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year after ithe minor a,ttains ,tJhe 
age of twenty-one y,ea.rs or dies 

before '!!Jttainmg rt:ihe .a,,,me of itwenity­
one yeairs. 

Sec. 11. (a) The term "seowrity'' 
a.s used in this section means iany 
n ote, stock, bond, deben;tm:e, evi­
dence of indebttedness, 0011,ame1raJ 
,trust certificate, .:t,ramsfera,ble slh01re, 
voting ,trust cer,tificaite, oe1,tiifioaite 
of deposit foQ· a security or, in 

general, any mterest o[· instrument 
commonly known a.s a security, or 
a,ny certificate of interest or ipan: ­
•ticipa tion in, ,temporn:ry or interim 
oei1tifiorute fl()lr, or waiu·=t or right 
rto suibscr.ibe •to or ,pm:dhiase, any 
of ,the foregoing. 

Cb) A secw:ity is tn ''reg,istierect 
form" w.hen 1,ts ,terms specify a 
tpel'Son entiitled ito ,tJhe seou:riity or 
to ,the crig,hts .iJt evidences ,a,nd 

specify th.a.it its •trairusd'er may be 
u·egister,ed upon books mamtained 
for rbhait rpucr·pose by or on behial:f 

of 0Jil issuer. 

Cc) A secu~·tty is !in "beacr·er 
fo1rtrn" when i1t [ ' llll5 rto ,bearer aic­

cording ,to .iits ,ternns and not be 
irea.son of iamy endorsement. 

(d) 'I1he term "member of rbhe 

minor's family" aG used in rtJhis 
section means rbhe m-inor's pacrients, 
grn.ndpa.re.ruts, bmohers, sis ,tea· s, 
,tllll.oles iand aunts, whether or ,tJhe 
wihole ,blJ.ood or itihe ihalf blood, 0 1 

by or rtihroug,h legal adoption. 

(e) The .term "legal 1,epreseinta­
iti ve" ,as u,sed an :bhi.s section meruns, 
as may ibe rupp:1.'<JiPl'iaite m the cir­
cumstances, :the ,executor, aidminis­
tratoi·, .g.enerial gu,acr·,djan, O!l' com­
mtttee (consffi·vatro·) of •the ,prop­
erty of ithe perso,n to whose legal 
irepresenitaitive reference is made. 

(f) A gift made Uil'der aurbh<Ji!tty 
of ,this section to a gua,rdi,an of rtihe 
minor as custodian shall! be deemed 
to thave sa,timied .the 1·equiTemenitis 
of this section if the person to 
whOIJ'Il delivery thas been made lS 
eilther guwrdtl,a,n of tJhe person or 
guard1an of ·bhe 91,o,pe.11ty of 11he 
rrunoa·, duly a,ppointed in Afaska or 
in rtJhe sbate, territory or cou1rutn:y 
Wlhere ,the minor was domiciled a,t 

the itime of t he delive,ry of itJhe 
gif.t. 

Sec. 12. 'I1h!is Act sihall not be 
construed as providtng an exclu­
sive mertlhod fo:r maiki.nJg gifts of 
securities ,to minors. 

Alppiioved Maroh 1, 1957 

CHAPTER 25 

AN ACT 

To empower city councils of cities of the first class to authorize the 
buildif¢ and ope[lation of youth centers; amending Sec. 16-1-35, 
ACLA 1949, as amended by Chapters 38, 91 and 92 of SLA 1949, Chap­
.ters 47 and 61 of SLA 1951, Chapters 27, 28, 44, HS, and 121 of SLA 
1953, and Chapters 28, 51, and 67 of SLA 1955, by adding a new sub­
section. 

(C. S. f01' S. B. 14) 
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Be it enacted by the Legislature 
of the Territory of Alaska: 

S00ti.Olll 1, Sec. 16-1-35, ACLA 

1949, as amended by Ohapte:rs 38, 
91 ,and 92 of SLA 1949, Ohaipters 
47 a,nd 61 of SLA 19&1, Chapters 
27, 28, 44, 118, and 121 of SLA 1953, 
aiilld ahaipters 28, 51, a.nd 67 of 
SLA 1955, is lhereby am.ended by 
adding subsection Tweruty-nm1lh, 
as follows: 

Twenrtly--ninltlh: To acquixe, by 
pu,roha.se, gi!f.t or otiherwise, !reaJ. 
a.ind personal prope:r,ty, fOII' IUbe 

pur,pose of oonstruoting, ,improv­
ing, mainltaining amd ope.rating, 
or causing to be constructed 
improved, mairntruined l!IIIlld ope:r­
alted, public worik,s oonst;i,twti,ng 
oommu,ni,ty f,a,cili,ties, including 
community centers aind youiUh 
cente!rs : and such ooonmun:irty 
fachliiti.es may, by or<l:iJnJainJCe in 
itihe disoretion of ,tihe ~i,ty oown1ci!l, 
be -leased or !rented .to amy rpeir­

son, f:irnl or ~anizaJtion foc 
1lhe matntena,nce am.d operaition 
rtlhe!reof for rund on ibeha1f of tih,e 
people of the ctty. 

Approved Marcih 1, 1957 

CHAPTER 26 

AN ACT 

Relating to the amendment of Sec. 51-2-65, SLA 1949, as amended by 
Cb. 33, SLA 1949. 

Be it enacted by the Legislature 
of the Territory of Alaska: 

Section 1. Sec, 51-2-65, SLA 1949, 
as amended by Oh. 33, SLA 1949, is 
a.mended .to ~·ead as :foHows: 

Sec. '51-2-65. Property of Re­
cipient: Pledge: Foreclosure. The 
Boa;r,d may, .in ,iits di&oretion, l!'e­

.quke as ,a conctitiOIIl of ,g;rrunting 
!fiina,n'Cia,l iassista.nce IUbat :the 

,p110pe1'1by of a;ny !rooi.pienrt;, except 
personaJ p!roperty ;to 1tihe amount 
of $500.00, of such assistam.oe be 
pledged as a g1lJ!llI'lllil'tee for it.he 
!l"emb'U!rsement of it.he funds so 
g,ramed amd a;ny :instr:umen,t exe­
cuted by suclh o:.ecilpient, pledgmg 
sucih property, shall be made to 
itihe Bc:lcM"d to be lheld by it fOll' '1:llle 
Territory ,go:a.nting sudh relief. 
The 'Dera·ttoTy shaill !have 1lhe 

(S. B. 18) 

a·i,gfr]t ,to a lien ,ag,ai,nst all the 
pi110pe:11ty of .tihe ,r.eoi,pielllt, e,reept 

ip=ona,l property to rt:Jhe arooUillt 
of $500.00, in an am.=t equal 
to itihaJt expended foo: ihis ibeniefit, 
!from =u ,af.ter r!Jh!e ;f,iJi,ng O!f a 
oliai!m of lien in tbe off,ice of itJbe 
Recorder for the district i,n wihidh 
said property ds possessed or is 
Uocated, ,pamticulairly descrilbing 
the ,p110pffi:ty. Suit to fO!rclose such 
a lien &'h!all be instituted witihiin 
six months ,a.flter rtlhe oessaibiOIIl 
of russistrunce or as soon tlhereaifter 
rus possilble. 'F1rom rund iaf,te:r ,tihe 
lien aitba.clhes, suoh ,po:oPe!J."ty shialll 
=t be sold wiibhou,t ithe consent 
of IUbe Terriltory, provided, \how­
ever, tihat such consent may be 
given by ,!Jhe Aittooiney Generail on 

beha.lif of :the Ter,rito!J.",ml Agency 

fili,ng su<Jh a lien wihenevieo: a 


