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CHAPTER 23 

AN ACT 

Amending Title 43, Chapter 2 Article 2 ACLA 1949 by adding a new sec­
tion 43-2-13 relating to payments to an employee Health, Welfare or 
Pension Fund. 

Be it enacted by the Legislature 
of the Territory of Alaska: 

Section 1. Tiitle 43, Ohaprt;er 2, 
Af'tiole 2 ACLA 1949 is !hereby 
tih.ereu,ndeo: desi,g,n,ated ras Sootion 
amended ,by ®Cl.ding ,a new section 
43-2-13 1io rea,d as foillows: 

43-2-13. Penalty for Intentional 
Failure to Make Required Pay­
ments into Health, Welfa.re and 
or Pension Fund. Whrenever any 
employer has agreed with any em­
ployee or group of employees to 
make payments to a health, wei­
fare and/ or pension fund ,or such 

(H. B. 40) 

other fund for -the benefit of tih.e 
employees, or !has entered iruto a 
ool!lootivie bairg1ain.ilng .aga·eement 
providing for suoh rpaymeruts, it 
shall be unlaWlful for suoh em­
p]Jo~en· rt;o inrentioruall1y f,afl to 
make tJhe paiyments !required by 
the rt.erms of a,ny suoh aga·eement. 
Elaclh V'iolaJtion of itih.is A·ct shaJl 
CIO!Ilstitute a sepa:rart.e ,af;f,ense rund 
,any person found guilty of ,llhe 
same shall ,be ;pUIIlis>hed in aic­

corda.nce witJh ,the sohedUle of 
rpunishmenrt. for a misdemeanor 
set f .:mbh in Section 43-2-3 

ACLA 1949. 

Approved March 1, 1957. 

CHAPTER 24 

AN ACT 

Concerning gifts of securities to minors. 

Be it enacted by the Legislature 
of the Territory of Alaska: 

Section 1. Any adult person may 
make a gif,t of securities t.o a rpe:rscm 
who lhas not alttained the age oI 
21 yea,rs on .the date of -the g;i,ft 

(hereinafter referred to as the 
"minor") lin the lfdMowing m,am,ne!l': 

(,a) Securities, if iin, registered 
form, s,hall be ['egistered ,by itihe 

(H.B. 42) 

donor m ibis own llllaJIIle or in the 
na,rne of any ,a,d,uLt member of the 
minor's f<lllll1ily or in itihe na,me of 
any gua,rdfa,n of ibhie mmor, followed 
by ,the words "as cusoo,d,ian, for 

,a minor, 
under !Ohe laws of Alaska", ,a,nd ithe 
securities shialll be delive:red ,t,o '1lhe 
iperson in whose name they ,aire 
r!Jhrus ~,egistered as OU1Stodfuaai. If 
1tlhe secU1ities roe thus [-eg.istffi·ed 
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in rtihe name of tlhe donor ll6 cus­
oo<liao suoh !l"egisti:ration shall of it­
self oonstitute rtlhe delivery !required 
iby this seotion. 

(b) Secll!rities, if in ,bearer lform, 
shaill be delivered by ibhe donor to 
aniy a dult member of ;\ihe llllinOT's 
family, other than the donor, or 
rtlo a,ny guardian of ithe milnolr, 

aooompamied by a deed of gift 

du'1,y a,oknowledged !in substamitially 
t he following form, sig,ned lby the 
donor and ,the person designia,ted 
ther,eiJn .as custodia.n. 

''Deed of Gift Under the Laws 
of Alaska 

I, do hereby 
(name of doI1JOr) 

deliver to 
(,name Of oustodia1n) 

as custodian for ............................... . 
(IIlal!lle of minor) 

a minor, under ·the Laws of 
AJ,ask,a, <the following secu!l"iity(ies): 
Princ1pal aunou,nt $ ............ , of ;!Jhe 

(deswilption of security) 
Seriail nu.miller of secu1r.iity ............ . 

or 
Cei,tificiate No. .. .......... , Tepresenrt­
ing ........ shair,es of rbhe 

(class or ,type of stO'ck) 

stoak of 
(Ill8.me of oompany) 

(signature of donor) 
I, 

(name of cusrod11am) 
do hereby ,acklilowledge receipt of 
<the ,above described secua-ity (,ies) . 

(sig,na:tll!re of custodian) 
Dalted: ......... ................. ...... " 

(c) 'I'he person designarted as a 
custiod.1an u,nder 1Jhis subsection is 
iheremafoter called ''ithe custodilrun." 

Sec. 2. A g,i.fit made m :bhe ma.rmer 
P!l"esciribed in subse'otion 1 of ithls 

section shall be irrevocable a.nd 
shall convey to ,tlhe imlmioir .indefeas­
ibly vested ·legal title ito rbhe securi­
ties 11lhus deliiv,ered, iburt no g,ururciia,n 
of rtftle ipei-son or property of t he 
minor shall have any !l"ig.hts, duties 
or 1J;Urt:Jhor:i.ty wi•tlh !respect to a41Y 
property !held at any time by rthe 
custodian under ,tlhe authorit,y of 

uhiis section unles.s sa1d .gua.rdilaaJ. 
sihiaJil himself 1be or l:>eoome oustodiiam. 
in acoordamce iherewLtJh. 

sec. 3. Ca) Tihe custodian shaJJl 
ihold, 1Jn,a,n:age, inv,est 841d !l"emvesrt 
the prope.rrty !held by lh!im as cus­
:todia.n, including ain,y unexpended 
ilJl,oome the:refrom, 015 :h.ereinaftea: 
provided. He siha.11 oollect ,tihe in­
come thei·,efrom and appl]iy so mucih 
or ,uhe wihJOle rtftlereof irund so much 
or ,the whole of ibhe o11bier '!JTOPe!l"·liY 
:held by him as cusoodia.n 015 he may 
deem :ar.ivisable for rtftle support, 
maintenance, ,educrution aind gen­
el,aJ use a.nd benefit of itlhe ro:ilnor, in 
su.oh ma,nner, a,t sudh .t:imJe or times, 
and ito surch eictent ,as the cu.stiodii.lBJil 
:iin :has ,aibsolurte disoretion, may 
deem suimble ,a,nd p1,qper, without 
OOll!r t Ol'd e!l", wi,thourt ['e,,"'3.l'd to ;tlhe 
duty of any rperson tto suppoa:t tlhe 
minor and witihout rega,1'd to 0.illY 
o1iher funds wihioh ,ma,y :be ia,pplic­
able or available fru· •tihe plll"P()5e. 

To ithe extent .thait propenty lhe1d 
by itlhe cusoodiam: aind rtftle in.coime 
thereof is not so exipended, tt shia,il 
l:>e delivered or paid over rto rtlh.e 
minor upon ,tlhe minor's attai.nin.g 
the a,ge of tweruty-one (21) yea,rs, 
,and in tlhe event thiait rthe minor 
,dies befor,e attaining tlhe a,ge olf 
tweillty-one (21) yea.TS it Slb:a.ll 
rbhereurp,on ,be delive!l"ed O!l" pa.id over 
to 1ihe estate of ~he rminor. 

(ib) The custodi,an may se.lil, ex­
ohamg,e, convei-t, or otherwise dis­
pose of amy and all of ,the securirties 
or ortftler pmper,ty !held iby a:tim 1n 
suoh manner ia.nd at suclh ;time or 
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times, for suoh prices aind upon 
suc!h teTms as he may deem a.dvis­
able; ihe shall have ilhe power .iin llUs 
sole am.d iarbsolu,te disoretion to il'e­
tatn runy a111d a.11 secur:iJties delivered 
ito !him withdn .tftle meamng ,amd 
UJI11Ci'er ,the ,a,Ulbb.ority of Ith.is section 
wWhout ;reference to rbhe staturtes 
:r.eJ,a,ti,ng to p,emnissilble investments 
by Liducia,ries; -he sha.lil ilnvest '1ftl.e 
a:mnor's propei'ty m suoo securities 
as WOlE.d be ooquired by prude.nit 
men of discretion ,rund intelligence 
who ru:e ,seeking ,a reasonable i.n­
come and the preservation of their 
oapi,ba,I withou,t reference to tihe 
starbutes ~·,elating to pe1m.issi.lble dID.­
vestmeillbs by fiduciM·ies or !hold 
pa.rt or ,all! of <tfue same in one or 
more bank a.coounits in ihis name 
aJS suoh custoclla.n; he may vote m 
per-son 01· by g,en,e:z.•al or limited 
proxy with a·espect to any secud1lies 
held by 'him; ihe may consent di­
il1ectly Ol' througlh ,a oomm.itree oa· 
obher agent to ,the Tleorg,anization, 
oonsolidaJti'o.n, dissolullion or liquJi.da.­
itio,n of any COil1JJOl'a.tioil!S, rbhe secu­
!rj,ties of whi'C'h may ,be iheld by lhim, 
ol' to the saJ'.,e, lease, pledge or 
mm,tg,a,ge of ,a,ny p1'0pert.y by or to 
ia,ny sucih ,c,()lrporabion. 

(c) In addition to rtlhe !foregoing 
1,ig,h'lls, powers a.nd <lwti-es wi,th tre­
spect ito a,n,y secw·ities or o'!Jher 
propm,ty !held by tihe cr15todia.n, 
the oustodiam., i,n, ihis name as suoh 
custodian, shall ihia.ve 1llll itlhe powers 
of mania,gement which ,a guia.rdia,n of 
tihe !Pl'Operty of the m:i!nor wow1d 
iha.ve. 

( d) TthJe custodian ,may e:irecute 
a,n,d deliver a,ny alil.d alil instru­
menrbs !in: w.ri1liing wa:ricih ihe may 
deem ,a,civ.isaJble ito rca1"l·y ourt; ,any of 

,the forreg,oing pow,m-s. No issum· of 

securities, transfer ia,g,ent, treg..ist.rla,r 
or ibaink or other iperson ootmg on 
·the instructions of alllY person pw·­
pcniting ibo be a custodi,a,n or donor 

shaJl be 1·espomsi!ble for deter,nuntling 
wlh.ether ,a,ny person ha5 been du[ry 
desig.n1a:ted as ,a. custodi01n uooer 
tihis seotion, or whe!Jher amy purr­
ohase, sall.e or :transfer to or by ainy 
person as custodian is in aoccm:l­
alllce with or ,a,urohoriized by 1lhis 
section, or shall be obliged to in­
quJiir,e mto itfrl.e v,alimty '1.lillder i1lbd.s 
seotion of ,a,ny i.nstcr:ument m· in­
sbn.lroti.OillS exeowted oo· given lby a 
pm·son plll'J)'Ol'tin,g :to ,a,ct ,as custo­
dja,n or donor, or .be bou;nd to see 
ito ,the application by a.ny peroo.n 
pm·portin,g to act as custodiain of 
0IIllY money m· other ipropert.y paid 
or delivered to ihim. A•]1 ,registeo:ed 
secmii.ities iheLd by :t:1l1e cmsbocllrun 
fa'IOIIIl itime to rtime sha;ll he a:egis.­

tered illl· rus 1I1ame followed by the 
words "as custodian !for .................... , 
a J'Il!inor u.n<ler rtlhe IJ,aws of Ailaskia." . 
All other propetr,ty lb,eld :by the cus­
,todian fur ,the ml.noir il.JIIlder itlhe 
!llUlbhoriity of this sootion shaM be 
kept s~amaite a.nd d.IBtinot from :t1hre 
oustodiam's own pea·=l f,u,nds a1I1.d 
propei,ty ,a,n,ct sha/11 'be mrui.n.ta.ined 
aJt all times in suoh a ma.nnetr as 
to idenitify iJt 'Clearly as ,tfrle mi,noc's 
1piropm·,ty :held by ,tJhe oustodiiain 
under itfrl.e authorilty of -this section. 

S ec. 4 A pei'OOil a.ctj,ng as custo­
di·an, Olbher itJhan ,a guM"d!i.a,n of ,tihe 

ipl'lOperrty of the minor, slha.hl tre­
cei ve :no co.mpensrutiOIIl! fJ()lr ihis 
services but shall be enitiltled to re­
imbmsemenit faiom ,the p.ropffi.ty 
iheld by iltim rus custodian for ltihe 
aieasonalble expenses rinc1rnred in ,the 
,pm·fio11.ln!allce of llis d!uties lhere­
uoom·. A gururdian o.f !llhe propeir.ty 
of rtlhe mi.nor, when aoting as custo­
dian u:nder ,t,he autih.O!I'i.Jty of 1Jhds 
sootion, ma.y a:ecreive isuoh: addition.al 
compensa,tion for !his services as 
g,ua1xl:iam. as 'he wouild be entitled 
to receive if the property iheld by 
him. a s oustodi<!llil !hereunder were 
!held by lhdm in ihis c,apa,city as 
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gua,rdian, in additiO!!l .to ithe •other 
prop,ai,ty of rt'he minJor held by 
him in ilfuart; crupaci ty. 

Sec. 5. A custodia,n who is not 
compensated for acting as such 
shall be under no oblig,a,tion to 
give ,bon,d for 1tJhe fa.iltfuful per­
f01imainoo of has du,ties MJ.d s:hrull 
n01t be liable for any losses :to ,tJhe 
properrt;y !held iby him ex;cept such 
ais an:e ;the result of !his ,bad ,fai,tlh 
or mtenrt;ional \WOngidomg or !I'e­
ooJ.t faom ihis investing :bhe l!niru>r's 
prope11ty m a ma.runer otiher tlha.n 
as prescribed in sulbsecti0il1 3(b) of 
thlis section. 

Sec. 6. A custod:i,a,n may iresig:n 
by (a) executing and du!ly admowl­
ed,gi:ng an instrument o;f iresignia­
tioo designating a successor cus­
itodian who is a,n aiduwt member of 
,tlhe minor's family or a ,guaa-dian 
of ,the minor, 

(b) delivering suah instrument to 
bhe suooessor c!Wtodian, 

(c) causing secU!rities, if in [·egis­
tm·ed foom, ,to 1be reg.istered in ,llh.e 

!tl!a/me of ,uhe successor cusoo.dia,n 
as suclh, am.d 

(d) ·deliver.iJng :to ,the suooessor 
custodiam. ,suclh seow:iti~ oo Q·egrls­
rter,ed .together wirtJb. all otJher 
p.ropei.1ty !held by him as cusbodia,n. 
lrrJ. the allite:rna,tive, tlhe coobodia.n 
may ipetttion ,tJhe United staites 
D.i&brict Coua·t f01· rtme Ter:i:iitory of 
Ala.skia ifor permission to !1"€Sigin and 
for :the a,ppointmenrt; of a successor 
oootodiam. 

Sec. 7. In rt'lhe evenrt of r!Jhe death 
or inicapaci,ty of the oustodia.n ,be­
fore tlhe mino,r 01trtains r!Jhe ag,e of 
twenty-·one (21) years, oo:id 

(ra) id' rtmeire is a duly appointed 
a.rlld a,cti'Il.g gener.a,l g,uaa·di,an of itfrle 
prope1-.ty of ithe mi'IlJOr, he shall be­
come tJhe suocessor cusbodia.n, but 

(b) !if t h ai·e is no duly a,ppoinlted 
a,nd aoti'Il.g general guairdia,n of <the 
propei.·,ty of the mi,nor, 0.Jlld 

i . if rt'lhe ·IIlino.r ib.a,s ait;t'<W[led 
,tJhe ag,e of fourteen (14) yeaa-s, he 
may designaroe in wa-iting an aidu!lt 
member of rthe nli!nOir's fiam.i!ly 
01· a gu,M,d!ian of ,tJhe mi:n011· as 
successor c.umdian, or 

ii. if itihe mmor has not a,trtained 
ithe age of foU!rteen (14) years, 
itfrle successor custodian shall be 
.tJhe .aiduJ.t member of ;t'he minor's 
fam:LJ.y or a g,u,aa.,di,a,n Of itihe 
minor, designa,ted by will or du:ly 
acknowi:edged .ii111Strumenit of wp­
ipomtment executed 1by .the lasrt 
acrting custodian. If no suQh 
designatiJOn is maide by the l,asrt 
a,c,ting custodia,n, his legaJ ['ep­
resenitative may designa,te in 

wri.ting an adll'Lt m ember of the 
mim.or's family or a gl.l!M'dian of 
tlhe minor a successor cusbod:ilan. 

Sec. 8. A,t a,ny ,time or :times wihen 
tJhere i5 no duly acting custodia,n 
the legail !represen,trutive of the fast 
a;obing custodiian or ,a,ny adult mem­
ber of tlhe minor's f.a,mily o,r a 
guairdta.n of tlhe minor may pebi,tiOIJl 
the Urnted States Dislllict CoU!l"t 
for ,the Teni.tory of Alaskia for the 
a,ppointimenrt of a succesoor oU51Jo­
diain. 

Sec. 9. Any successor custodian 
shall !have all ,the lligib.rt;s, powea·s 
a,nd duties of a custodian IU,llder 
tJhe aut,hmi.ty of th!is sectton. 

Sec. 10. The cootodi·an shall not 
be requh·,ed to accoll'Illt ;to itlhe minm 
or ,to ,a,ny other person for Ibis ll/ITTS 

and pmceedings UOJJess itlhe minor, 
a paa.·enit of ,the minor, itihe legal 
!l:ep:resenitrutive of itfrle llllinOll· or a 
successor custodia;n shaill petttion 
the United Sibaites Disbrict Coill~ for 
the Terri.to["y of Alruskia for 5'11Cih 
an accounting il10 1alte!r 1JhaJ1 one 
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year after ithe minor a,ttains ,tJhe 
age of twenty-one y,ea.rs or dies 

before '!!Jttainmg rt:ihe .a,,,me of itwenity­
one yeairs. 

Sec. 11. (a) The term "seowrity'' 
a.s used in this section means iany 
n ote, stock, bond, deben;tm:e, evi­
dence of indebttedness, 0011,ame1raJ 
,trust certificate, .:t,ramsfera,ble slh01re, 
voting ,trust cer,tificaite, oe1,tiifioaite 
of deposit foQ· a security or, in 

general, any mterest o[· instrument 
commonly known a.s a security, or 
a,ny certificate of interest or ipan: ­
•ticipa tion in, ,temporn:ry or interim 
oei1tifiorute fl()lr, or waiu·=t or right 
rto suibscr.ibe •to or ,pm:dhiase, any 
of ,the foregoing. 

Cb) A secw:ity is tn ''reg,istierect 
form" w.hen 1,ts ,terms specify a 
tpel'Son entiitled ito ,tJhe seou:riity or 
to ,the crig,hts .iJt evidences ,a,nd 

specify th.a.it its •trairusd'er may be 
u·egister,ed upon books mamtained 
for rbhait rpucr·pose by or on behial:f 

of 0Jil issuer. 

Cc) A secu~·tty is !in "beacr·er 
fo1rtrn" when i1t [ ' llll5 rto ,bearer aic­

cording ,to .iits ,ternns and not be 
irea.son of iamy endorsement. 

(d) 'I1he term "member of rbhe 

minor's family" aG used in rtJhis 
section means rbhe m-inor's pacrients, 
grn.ndpa.re.ruts, bmohers, sis ,tea· s, 
,tllll.oles iand aunts, whether or ,tJhe 
wihole ,blJ.ood or itihe ihalf blood, 0 1 

by or rtihroug,h legal adoption. 

(e) The .term "legal 1,epreseinta­
iti ve" ,as u,sed an :bhi.s section meruns, 
as may ibe rupp:1.'<JiPl'iaite m the cir­
cumstances, :the ,executor, aidminis­
tratoi·, .g.enerial gu,acr·,djan, O!l' com­
mtttee (consffi·vatro·) of •the ,prop­
erty of ithe perso,n to whose legal 
irepresenitaitive reference is made. 

(f) A gift made Uil'der aurbh<Ji!tty 
of ,this section to a gua,rdi,an of rtihe 
minor as custodian shall! be deemed 
to thave sa,timied .the 1·equiTemenitis 
of this section if the person to 
whOIJ'Il delivery thas been made lS 
eilther guwrdtl,a,n of tJhe person or 
guard1an of ·bhe 91,o,pe.11ty of 11he 
rrunoa·, duly a,ppointed in Afaska or 
in rtJhe sbate, territory or cou1rutn:y 
Wlhere ,the minor was domiciled a,t 

the itime of t he delive,ry of itJhe 
gif.t. 

Sec. 12. 'I1h!is Act sihall not be 
construed as providtng an exclu­
sive mertlhod fo:r maiki.nJg gifts of 
securities ,to minors. 

Alppiioved Maroh 1, 1957 

CHAPTER 25 

AN ACT 

To empower city councils of cities of the first class to authorize the 
buildif¢ and ope[lation of youth centers; amending Sec. 16-1-35, 
ACLA 1949, as amended by Chapters 38, 91 and 92 of SLA 1949, Chap­
.ters 47 and 61 of SLA 1951, Chapters 27, 28, 44, HS, and 121 of SLA 
1953, and Chapters 28, 51, and 67 of SLA 1955, by adding a new sub­
section. 

(C. S. f01' S. B. 14) 


