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pay the amount accrued by the re- Sec. 4. There is hereby appro-
tiring Highway Engineer. priated out of any moneys in the 

Sec. 2. There is hereby appro­
priated out of moneys in the High­
way fund not otherwise appro · 
priated the sum of $397.28 to pay 
the salary of the incoming High­
way Engineer for the period of 
March 19 to March 31, 1957. 

Sec. 3. There i_s hereby appro · 
priated out of any moneys in the 
General Fund of the Territorial 
Treasury not otherwise appropri­
ated the sum of $3,625.00 for the 
purpose of paying the Attorney 
General's salary accrued under· 
the provisions of Chapter 67, SLA 
1957. 

General Fund of the Territorial 
Treasury not otherwise appropriated 
the sum of $3,000.00 for the purpose 
of paying the Territorial Treasur­
er's salary which will accrue under 
the provisions of Chapter 67, SLA 
1957. 

Sec. 5. All moneys appropriated 
by this Act shall be paid out upon 
vouchers to be certified by the Di­
rector of Finance. 

Sec. 6. An emergency is hereby 
declared to exist, and this Act shall 
be in full force and effect from and 
after the date of its passage and 
approval. 

Approved April 3, 1957 

CHAPTER 166 

AN ACT 

Authorizing the construction, altering and equipping of certain com­
munity center-armories under the direction of the Military Department 
of the Territory and the issuance and sale of not to exceed $1,173,000.00 
of negotiable general obligation bonds of the Territory of Alaska to 
provide the money necessary for the same; creating the Military De­
partment Construction Fund; making an appropriation; creating the 
Military Department Bond Redemption Fund and providing funds for 
the payment of such bonds therefrom; authorizing the issuance and 
sale of ref.unding bonds; and declaring an emergency. 

Be it enacted by the Legislature 
of the Territory of Alaska: 

Section 1. The Military Depart­
ment of the Territory is hereby 
a uthorized to construct, alter and 
equip, or provide for the construc­
tion, altering and equipping of, one 
or more community center-armor­
ies at Anchorage, Juneau, Fair­
banks, Ketchikan, Nome, Bethel, 

(H. B. 236) 

Homer, Kodiak, Sitka and Hoonah, 
Alaska, and to acquire and install 
or provide for the acquisition and 
installation of personal property 
required to equip the same wit h 
necessary facilities and utilities. 

Sec. 2. For the purpose of provid­
ing matching funds with the United 
States Government on a one to 
tlu:ee basis, the issuance and sale 
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of general obligation bonds of the 
Territory of Alaska in the total 
principal sum of not to exceed 
$1,173,000.00 is hereby authorized. 
The full faith, credit and resources 
of the Territory of Alaska shall be 
and are hereby pledged for the 
payment of the principal of and 
interest on such bonds. In addition 
thereto there may also be pledged 
for the payment of the principal 
of and interest on part or all of 
such bonds part or all of any reve­
nues which may be derived from 
the operation, use and occupancy 
of any or all of the buildings con­
structed or altered under this Act; 
and any amount or amounts so 
pledged shall constitute a first and 
prior charge against such revenues 
and shall become the property of 
the Territory, to be collected by the 
Adjutant General or his designee 
and prm:nptly remitted to the Terri­
torial Treasurer for deposit in 
the Military Department Bond Re­
demption Fund. Such bonds shall 
contain an unconditional promise 
to pay the principal thereof and 
interest thereon when due and, in­
cluding each coupon attached 
thereto, shall be fully negotiable 
instruments for all purposes. 

Sec. 3. Such bonds shall be sold 
in such amounts or series and at 
such time or times as found nec­
essary by the Adjutant General of 
the Territory of Alaska or his des­
ignee. Each issue or series of such 
bonds shall bear interest at a rate 
or rates not to exceed six per cent 
over the life thereof, and no single 
interest or coupon rate shall be 
greater than six per cent per an­
num; shall be sold for not less than 
their par value plus accrued inter­
est; shall be serial bonds, and shall 
mature in annual installments 
which need not be equal; the ear­
liest maturing bonds thereof shall 

become payable not more than 
three years from the date of issue, 
and the latest maturing bonds 
thereof shall become pay.able on or 
before thirty years from the date 
of issue, it being hereby found anct 
declared that the probable life of 
each of the buildings to be con­
structed and equipped out of the 
proceeds of these bonds will be at 
least thirty years; shall be subject 
to redemption prior to their fixed 
maturities not earlier than two 
years from date of issue and, if 

found reasonably necessary by the 
Finance Committee to accomplish 
the most advantageous sale thereof, 
at a first premium not greater than 
four per cent, which premium shall 
be reduced in multiples of not less 
than one-quarter of one per cent for 
the redemption of bonds of suc­
ceeding maturities; shall be dated on 
the first or fifteenth of any month 
not later than J anuary 1, 1967, and 
may not be issued and delivered 
later than six months after Janu­
ary 1, 1967; shall be in denomina­
tions of $1,000 each; shall be pay­
able to bearer, and shall be regis­
tered only as to principal at the 
option of the holder thereof; each 
such bond shall be executed on be­
half of the Territory by its Gov­
ernor, shall be attested by the 
Treasurer of the Territory, one of 
which signatures may be the fac­
imile signature of such Governor 
or such Treasurer, shall have th<:? 
seal of the Territory impressed 
thereon, and the interest coupons 
attached thereto shall be executed 
with the facsimile signatures of 
said officials, and suah signatures 
or facsimile signatures of such 
Treasurer and Governor shall be 
valid and sufficient for all pur­
poses and shall have the same 
effect as if the persons so of­
ficially signing or executing such 
bonds had remained in office until 
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the delivery of the same to the 
purchasers, although the .term of 
office of such persons or either of 
them may have expired or they 
may otherwise have ceased to be 
such officers before such delivery; 
shall be sold at public sale, notice 
of which shall be published at least 
once a week for two consecutive 
weeks in a newspaper of general 
circulation in the capital of the 
Territory, and the first publication 
thereof shall be at least twenty 
days prior to such sale date; shall 
be issued under and subject to such 
terms, conditions and covenants 
providing for the payment of the 
principal thereof and interest there­
on and such other terms, condition~. 
covenants and protective provisions 
safeguarding such payment as 
found reasonably necessary by the 
Finance C'ommittee for the most 
advantageous sale thereof, which 
may include the creation of a re­
serve account to secure the pay­
ment of such principal and interest 
into which it shall be pledged 
there will be paid, from the same 
moneys pledged for the payment of 
such principal and interest, within 
a fixed time fro;m the date of issue 
of such bonds an amount at least 
equal to the next calendar year's 
debt service thereon, which cove -
nant may also contain a pledge 
for the maintenance and replen­
ishment of such reserve account 
throughout the life thereof; if 
found reasonably necessary by the 
Finance Committee to accomplish 
the most advantageous sale of such 
bonds or any issue or series thereof, 
such Committtee shall select a 
trustee for the owners and holders 
of such series or issue of bonds 
and/or for the safeguarding and 
disbursement of the proceeds of 
their sale for the uses and pur­
poses for which they were issued, 
and . shall fix the rights, duties, 

powers and oblig-ations of such 
trustee or trustees. 

Sec. 4. The Finance Committee is 
hereby -authorized and directed to 
adopt the resolution or resolutions 
and prepare all other document;; 
necessary for the issuance, sale and 
delivery of such bonds or any part 
thereof when instructed in writing 
to do so by the Adjutant General 
or his designee, and if deemed rea­
sonably necessary and advisable, 
may procure architectural or en­
gineering, municipal investment, 
and legal services at reasonable 
and customary fees to assist it in 
accomplishing the most advantag­
eous sale of such bonds, which fees 
may be paid from the proceedii of 
sale of such bonds or otherwise. 
Such resolution or resolutions shall 
fix the amount, date, maturities, 
terms, form, conditions and cove­
nants of such bonds as authorized 
in the preceding section of this 
Act, and shall fix the place or 
places of payment, one of which 
shall be the office of the Treasurer 
of the Territory of Alaska, the date 
of sale of such bonds, and the form 
and manner of publishing the 
notice thereof. 

Sec. 5. That there be and is 
hereby created in the office of the 
Treasurer of the Territory a spec­
ial fund of the Territory to be 
known as the "Military Department 
Construction Fund". The proceeds 
of the sale of the bonds authorized 
herein or any part thereof (exclu­
sive of accrued interest, which shall 
be paid into the Bond Redemption 
Fund hereinafter created), together 
with any other moneys of the Mili­
tary Department which are or may 
become available for the same pur­
poses for which these bonds are 
,authorized, shall be deposited in 
the Military Department Construc­
tion Fund. 
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Sec. 6. The sum of $1,173,000. or 
so much thereof as shall be found 
necessary, is appropriated from the 
Military Department Construction 
Fund to the Territorial Military 
Fund of the Military Department 
to be expended by it to carry out 
the provisions of this Act and to 
pay all expenses incident to the 
sale and issuance of the bonds 
authorized herein. 

Sec. 7. That there be and is here­
by created in the office of the 
Treasurer of the Territory another 
special fund of the Territory, to be 
known as the "Military Department 
Bond Redemption Fund", which 
Fund shall be exclusively used for 
the payment of the principal of 
and interest on the bonds author­
ized by and issued under this Act. 
If said bonds are issued in different 
issues or series and under different 
dates, separate principal and inter­
est retirement funds and reserve 
accounts may be created in said 
Bond Redemption Fund for the 
purpose of paying and securing the 
payment of the principal of and 
interest on each of said separate 
issues or series of said bonds. 

The Finance Committee shall, on 
or before December thirty-first of 
each year, commencing with the 
year in which any of such bonds 
are issued, certify to the Treasurer 
of the Territory the amount needed 
in the next ensuing calendar year 
to meet principal, interest and re­
serve account requirements on such 
bonds or issues or series thereof 
then outstanding, and the Treasur­
er of the Territory shall thereupon 
deposit such amount in such Mili­
tary Department Bond Redemption 
Fund and, if required by the in­
denture or indentures under which 
said bonds or issues or series there­
of were issued, credit the same to 
the various principal and interest 

retirement funds and reserve ac­
counts therein at the time and in 
the amounts so required. Said 
amounts so deposited shall be taken 
from the General Fund of the Ter­
ritory 01· out of any other moneys 
in the Treasury not otherwise ap­
propriated, and each such amount 
so certified each year by the Fi­
nance Committee to the Treasure1· 
of the Territory shall be a first 
and prior charge against all reve­
nues received by the Treasurer thai; 
are applicable to the General Fund 
of the Territory and are not other­
wise appropriated: Provided, how­
ever, that the amount so taken each 
year from the General Fund may 
be reduced by the amount of the 
revenue derived from the opera­
tion, use and occupancy of any of 
the buildings constructed or altered 
under this Act, pledged to the pay­
ment of the principal of and in­
terest on any of such bonds, and 
actually received by the Treasure,. 
of the Territory for such purpose, 
as provided in Section 2 of this Act. 
Such revenue so received shall be 
credited to the principal and in­
terest retirement funds and re­
serve accounts in such Bond Re­
demption Fund to which it is spec­
ifically pledged. 

Sec. 8. The owner and holder of 
any or all of said bonds or the 
trustee or trustees for the owners 
and holders of such bonds or any 
issue or series thereof may by man­
damus or other appropriate pro· 
ceedings require and compel the 
transfer and payment of moneys 
as authorized and directed in this 
Act and the enforcement of any 
other terms, conditions and cove­
nants under which such bonds or 
any issue or series the1·eof were 
issued and sold. 

Sec. 9. The Legislature may pro­
vide additional means for raising 
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moneys for the payment of the 
principal of and interest on the 
bonds authorized herein, and this 
Act shall not be deemed to provide 
an exclusive method for such pay­
ment. 

Sec. 10. Any part or all of the 
outstanding bonds authorized here-­
in, or any part or all of each out­
standing issue or series of such 
bonds, may be refunded prior to 
their maturity by the issuance of 
refunding bonds of the Territory, 
if, in the opinion of the Finance 
Committee such refunding is ad­
vantageous to and in the best in­
terests of the Territory of Alaska 
and/ or the operation of the Mili­
tary Department of the Territory. 
The principal of and interest on 
such refunding bonds shall be pay­
able from the same source or 
sources of money as pledged for 
the payment of the principal of and 
interest on the bonds being re­
funded, and for the payment 
thereof shall have the same lien 
position on such moneys ~o 
pledged thereto as the lien on such 
money pledged for the payment of 
the principal of and interest on the 
bonds being refunded. The moneys 
in any reserve account set aside to 
secure the payment of the prin­
cipa l of and interest on said bonds 
being refunded may be transferred 
to a reserve account created to se­
cure the payment of the principal 
of and interest on suc::h refunding 
bonds. Such refunding bonds may 
be sold at public or private sale, 
but at not less than par and accrued 
interest, and the proceeds of such 
sale, exclusive of such accrued in­
terest, shall be applied in payment 
of the bonds being refunded, or 
such refunding bonds may be ex­
changed privately for and in pay­
ment and discharge of a like or 
great-er amount of the bonds being 

refunded. The principal amount of 
such refunding bonds may exceed 
the principal amount of the bonds 
being refunded to the extent nec­
essary to pay premiums required 
to redeem and retire the bonds be­
ing refunded and/or to fund in­
terest due or about to become due 
on such bonds, and the holder or 
holders of any bonds being refund­
ed need not pay accrued interest 
on the refunding bonds to be de­
livered in exchange therefor if and 
to the extent that interest is due 
or accrued and unpaid on the out­
standing bonds being refunded. 
Such refunding bonds shall mature 
in annual installments or amounts 
so scheduled as not to extend by 
more than six months the maturity 
of any portion of the debt being 
refunded. Such refunding bonds 
shall bear interest ·at a coupon 
rate or rates to be fixed by tht.! 
Finance Committee which shall in 
no event, however, exceed six per 
cent per annum, and the total 
amount of interest to be paid over 
the life of the refunding bonds 
shall not exceed tihe total amount, 
of interest to be paid over the life 
of the bonds being refunded: Pro­
vided, however, that any premium 
paid for the redemption of such 
bonds being refunded need not be 
included in the interest cost over 
the life of the refunding bonds. 

Such refunding bonds shall oe 
issued under proceedings duly and 
regularly adopted and authorized 
by the Finance Committee, shall 
bear such date or dates, may be in 
such denominations, may be pay­
able at such place or places, one of 
which shall be the office of the 
Treasurer of the Territory, may be 
sold at either public or private sale 
or may be exchanged as above pro­
vided, may be redeemable ahead of 
their fixed maturities with or with-
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out premium, shall be payable to 
bearer and may be registered as to 
principal only, may mature in such 
,amounts within the limitation fixed 
in the previous paragraph of this 
section, may be in such form, may 
be executed by such territorial of­
ficers and sealed in such manner, 
contain such terms and conditions, 
and the payment of the principal 

thereof and interest thereon may 

be secured by such covenants as 

prescribed by the Finance Commit-

tee and deemed necessary and most 
advantageous by it. Such refunding 
bonds and each coupon attached 
thereto shall contain an uncondi­
tional promise to pay the prin~ipal 
thereof and interest thereon wihen 
due, and shall be fully negotiable 
instruments for all purposes. 

Sec. 11. An emergency is hereby 
declared to exist and this Act shall 
be in full force and effect from 
and after the date of its passage 
and approval. 

Approved Aoril 3. 195'? 

CHAPTER 167 

AN ACT 

Requiring appointees to any Board or Commission to be a registere<! 
voter in and a resident of Alaska; and amending Sec. 5 of Ch. 64, SLA 

1955. 

Be it enacted by the Legislature 
of the Territory of Alaska: 

Section 1. Sec. 5 of Ch. 64, SLA 
1955 is hereby amended to read as 
follows: 

Sec. 5. Appointee Shall Be a 
Qualified Voter in and a Resident 
of Alaska. In addition to any 
other qualifications required by 
law, persons appointed to any 
Board or Commission of the Terri-

. torial Government, shall be and 
have been prior to the last Gen­
eral Election, (1) if the appoint­
ment is made at large, a regis­
tered voter in the Territory of 
Alaska and (2) if the appointment 
is made from a specified Judicial 
Division, a registered voter from 
such Territorial Judicial Division. 

(H. B. 239) 

Any member of any Board or 
Commission of the Territorial 
Government who discontinues to 
reside in Alaska during his term 
as a member of any Board or 
Commission shall be deemed to 
have terminated his membership 
upon such Board or Commission. 
For the purposes of this Section, 
the acceptance of employment 
outside Alaska for a six-months' 
period or longer, or physical 
absence from the Territory for 
one year or longer, or registra­
tion as a voter in any municipal, 
county, district, _ state or national 
election in any voting precinct 
outside of the Territory of Alaska 
shall be considered as discontinu­
ing residence in Alaska. 

Approved April 3, 1957 




