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only so much of the appropriation 
herein shall be expended as shall 
be equally matched from any Fed­
eral funds available for such con­
struction. 

equal funds are or will be available 

from Federal participation, the 

Treasurer shall transfer by warrant 

~uch amounts as are or will be so 
matched within the limits of the 

.. Sectiqp _ 3. lJ.PO.I!. prp..Q!_ ~at~facton,: . . _app:;:opriation and schedule p,o­
to the Territorial Treasurer that vided in Section 1 of this Act. 

Approved March 28, 1955 

CHAPTER 160 

AN ACT 

To require non-resident agents or brokers placing policies or contracts of 
insurance with an association or associations of individuals, or a mem­
ber or members of such association, to report both premium and 
losses each year in the same manner as is required of domestic, foreign 
and alien insurance companies, and amending Section 42-3-2, ACLA 
1949. 

Be it Enacted by the Legislature 
of the Territory of Alaska: 

Section 1. Section 42-3-2, ACLA 
1949, is hereby amended to read as 
follows: 

Sec. 42-3-2. Licensing non-resi­
dent Agents and Brokers. The In­
surance Commissioner may issue 
licenses to non-resident agents 
and brokers authorizing them, 
during the time such agent or 
broker shall conform to the pro­
visions hereof, to soliciL, accept 

{H.B. 212) 

applications for, write, issue, or 
place policies or contracts of in­
surance, or to effect insurance 
upon risks located within the 
Territory, other than life, with 
an association or associations of 
individuals, or a member or m em­
bers of such association, whether 
organized within this Territory 
or elsewhere formed upon or un­
der a plan whereby one or more 
Associate Underwriters of such 
association become liable for a 
proportion of the whole amount 
insured by a group of, or all of, 
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the members of such association, 
and to make delivery of such 
policies or contracts of insurance 
when so writted, effected, issued 
or placed. 

Such license shall be obtained 
only on a written application in 
form prescribed by the Insur­
ance Commissioner, stating the 
kinds of insurance which the ap­
plicant desires to transact. 

(Bond). Every application for 
a non-resident license to act as 
an insurance agent or broker 
shall file with his, its or their 
application, and maintain in ef­
fect, a satisfactory bond, duly 
executed by an admitted insurer 
or insurers, approved by the In­
surance Commissioner, in the 
amount of $5,0000.00, which bond 
shall run in favor of the Terri- · 
tory and may be continuous in 
form and shall remain in force 
and effect until cancelled as here­
inafter provided. The total ag­
gregate liability on such bond 
shall be limited to the sum of 
$5,000.00, and it shall be condi­
tioned that the applicant will 
conduct such business in accord­
ance with the provisions of thi~ 
Act and will pay to the Commis­
sioner of Insurance the taxes lev­
ied by and in the manner as pro­
vided in this Act, and will, on or 
before March first of each year, 
file a true and correct statement 
of all insurance premiums col­
lected or contracted for by such 
agent or broker on risks within 
the Territory during the year 
ending December 31st next pre-

ceding, with the names of the 
associations issuing such policies 
of insurance, the amounts paid 
policy holders as return pre­
miums, and the amounts actually 
paid to or on behalf of policy 
holders on losses. Either the prin­
cipal or the surety on said bond 
may cancel it and be relieved 
of further liability thereon from 
and after thirty days following 
the delivery by either said prin­
cipal or said surety of a written 
notice to the Insurance Commis­
sioner of the cancellation of said 
bond; provided, however, such 
bond shall remain in effect as to 
any liability originating or ac­
crued then:under prior to the ter­
mination of said thirty-day pe­
riod. 

(License Fee). Any individual, 
corporation, co-partnership, or as­
sociation licensed hereunder as 
a non-resident agent or broker 
shall pay in advance to ~he Com­
missioner of Insurance an annual 
license fee of $300.00 per year, 
payable on or before the issu­
ance of such non-resident agent or 
broker license. 

(Persons Ineligible) . The Insur­
ance Commissioner shall not 
grant a license to act as a non· 
resident agent or broker to ar.y 
minor or to any person who is 
not a citizen of the United States. 

(List of representatives: Office). 
Any individual, co-partnership, 
corporation, or association li­
censed as a non-resident agent or 
broker shall file a duly verified 
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list, o~ a form to be provided by 
the Insurance Commissioner, set­
ting forth . the names and ad­
dress~s of the, inµi.vidual, co-part­

. nership, assaciat~on or corporatio11 
who a<;tually represents the non­
resident agents or brokers in ef­
fecting insurance in the Terri­
tory. Non-resident agents or bro­
kers shall not be required to 
maintain an office within the Ter­
ritory for the transaction of 
business. 

' (Revocation). The Co~ssion-

er of Insurance shall have the 

power to revoke any license 

granted to any non-resident agent 

or broker for cause, upon hearing, 

after reasonable notice has been 
given to such non-resident li­
censed agent or broker; but, such 
revocation shall not relieve or 
discharge such agent or broker 
or his surety from civil liability 
under the aforesaid bond. 

Approved March 28, 1955 

CHAPTER 161 

AN ACT 

Relating to the powers of the Veterans' Service Council; amending Sec­
tion 6 of Chapter 109, SLA 1951;• and setting an effective date. 

Be it Enacted by the Legislature 
of the Territory of Alaska: 

Section 1. Section 6 of Chapter 
109, Session Laws of Alaska 1951, 
is amended to read as follows: 

Sec. 6. The Council is hereby 
empowered to approve expendi­
tures by Veterans organizations 
and to reimburse such organiza­
tions for their expenditures in 
employing full time service offi­
cers, for necessary travel ex­
penses, including travel by the 

(H. B. 214) 

respective service officers outside 
of Alaska not more than once 
each year for purposes of training 
in veterans' rehabilitation and 
service work, and for per diem 
not to exceed that allowed Ter­
ritorial employees. The Council 
shall limit payments to Veterans 
organizations to an amount which 
will fairly compensate them for 
the salaries and expenses, above 
enumerated, paid to their full 
time service officers in perform­
ing rehabilitation work for Vet­
erans, including the prosecution 


