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CHAPTER 2

AN ACT
[H. B. 6]
To repeal Sec. 36-4-31 ACLA 1949 and Sec. 36-4-32 ACLA 1949 re-
lating to the right of Religious or Charitable Corporations to
hold real estate.

Be it enacted by the Legislature of the Territory of Alaska:

Section 1. That Secs. 36-4-31 and 36-4-32 ACLA 1949
are hereby repealed.

Approved February 19, 1953.

CHAPTER 3

AN ACT
[H. B. 22]
To amend Paragraph III. Section 36-1-148, ACLA 1949, and to
authorize filling vacancies in the board of directors after the
dissolution of the corporation. .

Be it enacted by the Legislature of the Territory of Alaska:

Section 1. That Paragraph III, Section 36-1-148, ACLA
1949, is hereby amended to read as follows:

III.  Upon the dissolution in any manner of any cor-
poration the directors shall be trustees thereof, with full
power to settle the affairs, collect the outstanding debts,
sell and convey the property and divide the moneys and
other property among the stockholders, after paying its
debts, as far as such moneys and property shall enable
them; they shall have power to meet and act under the
by-laws of the corporation and, under regulations to be
made by a majority of said trustees, to prescribe the
terms and conditions of sale of such property, and may

“sell all or any part for cash, or partly on credit, or take

mortgages and bonds for part of the purchase price for
all or any part of said property; Provided; should one
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or more of said directors die, resign, or become mentally
or physically incompetent to act, prior to their having
fully wound up the corporation’s affairs as authorized
by this paragraph, the vacancy or vacancies thereby
created may be filled by the surviving director or
directors, and thereafter similar vacancies may be filled
by such surviving or succeeding directors, but the total
number of directors at no time shall exceed the total
number of directors authorized by the corporation’s arti-
cles or amended articles of incorporation; Provided,
further, should either such surviving or succeeding di-
rectors be unable to agree upon the personnel to fill any
such vacancy or vacancies, the district court, upon peti-
tion of any one or more of them, shall fill such vacancy
or vacancies by appointment. Such succeeding directors
shall have the same powers as this Section confers upon
directors surviving at the time of the corporation’s dis-
solution, which powers shall be exercised jointly by the
surviving or succeeding directors.

Approved February 19, 1953.

CHAPTER 4
AN ACT '
[H. B. 35

To make an appropriation of $20,000.00, or as much thereof as is
needed, for an audit of the books and accounts of the Territorial
Government for the biennium ending December 31, 1952, and

declaring an emergency.

Be it enacted by the Legislature of the Territory of Alaska:

Section 1. There is hereby appropriated the sum of

. $20,000.00, or as much thereof as is needed, from the

‘General Fund of the Territorial Treasury, not otherwise
appropriated, to.be used by the Auditor of Alaska for
an audit of the books, accounts and records of every de-

Board vacancies.
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