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hereby authorized and instructed to institute proceed­
ings to recover such funds." 

Approved February 23, 1939. 

CHAPTER 21. 

AN ACT 
[S. B. 381 

To amend Sect ion 2883. Compiled Laws of Alaska. 1933. as amended 
by Chapter 45, Session Laws of Alaska, 1937, relating to the 
dmation of chattel mor tgage liens. 

Be it enacted by the Legislature of the Territory of Alaska: 

Section l. That Section 2883, Compiled Laws of 
Alaska, 1933, as amended by Chapter 45, Session Laws 
of Alaska, 1937, be amended to read as follows : 

"Section 2883. Duration of Mortgage Liens; Re­
newal. Every mortgage of personal property or con,. 
veyance intended to operate as a mortgage of personal 
property shall be void as against creditors of the person 
making the same and against subsequent purchasers 
or mortgagees in good faith, after the expiration of 
one year from the date upon which the indebtedness 
secured thereby becomes due, unless within thirty days 
next preceding the expiration of one year after the 
date upon which such indebtedness becomes due, the 
mortgagee, his agent, attorney or assignee, shall make 
and file with the recorder of the precinct in which such 
mortgage is on file, an affidavit setting forth the 
interest which the mortgagee or assignee has by virtue 
of such mortgage in the property therein described, 
at the time such affidavit is made; provided, however, 
the due date of s uch indebtedness shall be set forth in 
said mortgage and, should such indebtedness be due 
upon demand, then the due date thereof shall be con-
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strued for the purposes hereof to be one year from the 
date of filing said mortgage with said recorder, and, 
upon mortgages heretofore filed in which no due date 
is stated or in which the indebtedness becomes due 
upon demand, the due date thereof shall be construed 
for the purposes hereof to be one year from and after 
the date on which this Act shall become effective. The 
recorder of the precinct in which such mortgage is 
filed shall endorse upon such renewal affidavit the time 
when the same was filed and attach said affidavit to 
said mortgage and index the same separately in the 
chattel mortgage records; the effect of such renewal!ff:fr~3!:i~~ew­
affidavit shall be to extend the lien of the mortgage 
ll.S against the creditors, purchasers and encumbrancers 
of the property for the further term of one year from 
the time when such mortgage would otherwise cease to 
be valid. 

1
: "The effect of such affidavit shall not continue Adc11tiono.i 

beyond one year from the time when such mortgagerenewo.Is. 
would otherwise cease to be valid as against creditors 
of the person making the same, or subsequent pur­
chasers or mortgagees in good faith; the validity of 
such mortgage may be extended as against such persons 
for successive additional periods of one year by filing 
similar affidavits as herein provided, within thirty 
days next preceding the time when such mortgage 
would otherwise cease to be valid." 

Approved February 23, 1939. 


