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Ninety Thousand ($90,000.00) Dollars to the Alaska 
Agricultural College and School of Mines, to be ~x- Appropriation 

· · h · for .Agricultural pended by such corporat10n m t e mamtenance, con- College. 

struction 6f necessary buildings and conduct of the 
college established by Chapter· Sixty-Two (62) of the 
Session Laws of Alaska, 1917, during the school years 
of 1923-24 and 1924-25. 

Section 2. That, during the period covered by the 
School years 1923-1924 and 1924-1925, no ·indebtedness L' ·ta . 

4 1m1 tion o, 
or obligation shall be incurred by said Agricultural Col- indebtedness. 

lege and School of Mines over and above the amount 
appropriated and provided for by this Act. 

Section 3. An emergency is hereby declared to exist 
and this Act shall take effect immediately upon its 
'passage and approval. 

App:r:oved May 3, 1923. 

CHAPTER 73. 

AN ACT 

[H. B. 36] 

To revise the general law of business corporations in the Territory 
of Alaska and repealing Chapter 58, Sesston Laws of Alaska 
1913. 

:Be it enacted by the Legislature of the Territory of Alaska: 

Section 1. That three or more natural persons of 
full age may unite to form a stock corporation for any ~iP~~te. 
lawful business purpose or purposes, whose chief busi-
ness shall be in the Territory of Alaska, except for E t· xcep 10ns. 
the purpose ,of banking, insurance, brokerage, or loan, 
trust and guaranty associations. 

Section 2. (a) That the a1'i;icles of incorporation 
shall be made in triplicate, signed by each of the in­
corporators, acknowledged by at least three of them 
before any officer authorized to · ta~e acknowledgment 'ffg: ~~~~~g~a-



"W]hat articles 
shall contain. 
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of deeds, who shall file one of such articles in the 
office of the Secretary of the Territory of Alaska, and 
another in the office of the clerk of the district court 
of the judicial division in which the principal place of 
business of the company is ·intended to ·be located, a,nd 
retain the third in the possession ,of the corporatforl, 
and each copy s,o filed shall be recorded by the officer 
with whom filed in a book to be kept by him for that · 
purpose. Such articles shall contain and state: 

I. The name of the corporation, which shall not be 
the same as, nor so similar as to cause confusion with, 
the name of any other domestic corporation or foreign 
corporation admitted to do business in this Territory, 
and shall be such as to indicate that it is a corporatiou 
as distinguished from a natural person or partnership. 

II. The purpose or purposes ,for which it is formed. 

III. The amount of capital stock, how the same shall 
be paid in, and what pr.oportion; if any, is preferred 
stock and its preferences, in conformity with section 5, 
of this act. 

IV. The number of shares of which the capital stock 
shall consist, and the par value thereof, and whether 
all or part of such shares are without any nominal or 
par value. 

V. The location ,o,f its principal place of trans..:i.ct­
ing business, which shall be within this Territory . 

VI. The period of duration, if limited. 

VII. The highest amount of indebtedness or liabilit,y 
to which said corporation shall at any time be subject. 

VIII. The number of its directors, which shall not 
be less than three, and a.it least one of whom shall be 
an actual resident of the Territory of Alaska, with 
the names and post office address of each of those 
3elected to serve for the fast year, or until .their. suc­
cessors are elected and qualified. 



Ch. 73) LAWS OF AIJASIµ., 1923 115 

IX. The names and places of residence of the per­
sons forming the corporation. 

X. Any other provision, not inconsistent with this 
act, regulating the business and conduct ,of the affair~ 
of the corporation, and-limiting its powers, and the 
power of its directors and stockholders not exempting 
them, however, from any obligation nor from the per­
formance of any duty imposed by law. 

XI. Any corporation may, if so provided in its 
Articles of Incorporation or in an amendment thereof, 
issue shares of stock ( other than stock preferred as 
to dividends or preferred as to its distributive share of 
the assets of the corporation or subject to redemption 
at . a fixed price) without any nominal or par value. ;f,~~~ value 

Every share of such stock without nominal or par value 
shall be equal to every other share of such stock, ex-
cept that the Articles of Incorporation may provide 
that such stock shall be divided into different classes 
with such designations and voting powers or restriction 
or qualification thereof as shall be stated therein, but 
all such stock shall be subordinate to the preferences 
given to preferred stock, jf any. Such stock may be 
issued by the corporation from time to time for such 
consideration as may be fixed from time to time by the 
Bol;l,rd of Directors thereof, pursuant to authority con-
f ei-red in the articles of incorporation or if such ar-
ticles shall not so provide, then by the consent of the 
holders of two-thirds of each class of stock then out-
standing and entitled to vote, given at a meeting called 
for that purpose in such manner as shall be prescribed 
by the by-laws, and any and all such shares so issued, 
the full consideration for which has been paid or de-
livered, shall be deemed full paid stock and not liable 
to any call or assessment thereon, and the holder of 
such shares shall not be liable for any further payments 
under the provisions of this Chapter. 

(b) The Articles of Incorporation may be amended 
when authorized by the holders of a majority of the 
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Amendment of stock given at a regular meeting of the stock-holders. 
Articles--how . 
executed. The amen·ded articles shall be executed and acknowl-

Po'-wers of 
corporation. 

edged by the Board of Directors, or a majority of them, 
and shall b.e filed and recorded in the same place and 
Itlariµer as the original articles. · 

. . 

Section 3 . . That. when the articles of incorporation 
have been filed , and recorded, the persons who have 
duly executed the same, and their successors shall be 
a body corporate and politic in fact and in law in the 
name stated in the articles of incorporation, and by 
such corporate name shall have succession for the time 
stated in such articles of incorporation, and shall have 
power: 

I. To make and use a common seal, and alter .the 
same at pleasure; 

II. To sue and be sued by its corporate name in 
any court having jurisdiction; 

III. To purchase, hold, mortgage, sell and convey 
real and personal property subject to such limitations. 
as shall be prescribed by law; 

IV. To appoint such officers, agents and servants. 
as the business of the corporation shall require, to de­
fine their powers, prescribe their duties, and fix their 
compensati,ons; 

V. To make by-laws, not inconsistent with any 
-existing law, fixing or altering the management of its. 
property, the regulation and government of its affairs, 
and the manner of the certification and transfer of its. 
stock; 

VI. To wind up and ~issolve itself, or to be wound 
up and dissolved in the manner hereinafter prescribed. 

VII. To carry on all kinds of business within the 
scope and power of its articles of incorporation. 

Section 4. The stock of every corporation prganized 
under the prpvil:!ions of this act ~hall be represented by 
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certificates, the form of which shall be determined by certificates, 

th d. t d · d b th 'd t . and transfer e 1rec ors, an s1gne y e pres1 en or vice- thereof. 

president, and sealed with the seal of the corporation, 
and shall be transferable as provided in the Uniform 
Stock Transfer Act as passed by the Legislature of 
the Territory of Alaska, and Approved by the Governor 
of the Territory of Alaska, April 28, 1913. 

Section 5. Every corporation organized under this 
act shall have power to c1·eate two or more kinds of 
stock, of such classes, with such designations, pre­
ferences and voting powers or restrictions or qualifica­
ti,ons thereof as shall be stated and expressed in the 
Articles of Incorporation or in any amendment thereof; kl.Twdo orfmorek 

n s o stoc 
and the power to increase or decrease the capital stock may be created. 

or shares thereof, as in this act elsewhere provided, 
shall apply to all or any of the classes of stock; and 
such preferred stocks may if desired be made subject 
to redempUon at any time after three years from the 
issue thereof, at a pr ice not less than par, and the 
holders thereof shall be entitled to receive, and the 
corporation shall be bound to pay thereon, dividends 
at such rates and on such conditions as shall be stated 
in the original or amended articles of incorporati<on, 
not exceeding eight per centum per annum, payable 
quarterly, half yearly, or yearly; and such dividends 
may be made payable before any dividends shall be 
set apart or paid on the common stock, and such divi-
dends may be made cumulative; providea, the corpora-
tion shall set apart or pay the said dividends to the 
};lolders ,of non-cumulative preferred stock before any 
dividend shall be paid on the common stock; but in 
case of insolvency the debts or other .liabilities of the 
.corporation shall be paid in preference to the preferred 
stock. 

· Section 6. Any corporation may issue all or any Judgment of 

shares of its capital stock in consideration of labor ~~%~s 0f0 nt!; 
d 'd l · 1 t 1 final in de-one, money par , persona or rea proper y or eases termining value 

thereof, and the judgment of the Board of Directors ~1o~i. paid tor 
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respecting the consideration and the value thereof 
shall be final and conclusive in the absence of fraud, 
and the stock so issued shall become fully paid and 
subject to no further call or assessment. ' 

Section 7. Subscriptions to the capital stock of ' a 
corporation shall be paid at such times and in such 
inst3:llments as the by-laws · may provide, unless other­
wise provided by .this act. If default shall be made in 
the payment of any installment as thereby required, 
the board of directors may declare the stock and all 
previous payments thereon forfeited for the use of the 

Subscriptions corporation, after the expiration of sixty days from 
a.nd payment of . • 
same. the service on the defaultmg stockholder, personally 

or by mail directed to him at his last known post office 
address, or a written notice requiring him to make pay­
ment within sixty days from the service of the notice, 
at a place specified therein, and stating that, in case 
of failure to do so, his stock and all previous payments 
thereon will be forfeited for the use of the corporation. 

Such stock, if forfeited may be reissued, or sub­
scriptions therefor may be received, as in th~ case of 
stock not issued or subscribed for . 

Section 8. The first meeting of the stockl1olders 
shall be called by the Board of Directors named in the 

First meeting t · 1 f . t' t 1 h th' t d of rstockholders. ar 1c es o rncorpora 10n, upon no ess t an 1r y ays 

Annual 
stockholders 
meetings. 

prior personal notice to each of the stockholders as 
prescribed in the following section. 

Section 9. Stockholders' meetings shall be held an-. 
nually, at the principal corporate office -of the cor­
poration, which may be within or outside of the Ter­
ritory of Alaska, and notice thereof must be delivered 
personally, or be deposited in the post office addressea 
to each stockholder, at the address last given by hjm 
to the corporation, at least thirty (30) days prior to 
such meeting. At least thirty days before such meet .. 
ing a complete list of the stockholdets entitled to V'Jte 
shall be open to inspection at the place of such meeting. 
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Section 10. Each stockholder shall at every - stock­
holders' meeting be entitled to one vote in person o.r 
by proxy for each share of the capital stock held by voting. 
him; the stockholders shall have the right of cumulatrv'3 
voting in the election of officers or directors. 

Section 11. Shares of the capital stock of ~he cor- · 
t . b I · l 11 ·t bl t t} Stock held by pora ion e ongmg ega y or eqm a . y o 1e corp0ra- corporation not 

tion shall not be voted, either directly or indirectly. to be voted. 

Section 12. Every holder of the capital stock of a 
corporation shall be ·personally liable to the cnld1tors Liability or 
of the corporation to an amount equal to an amouri.t stockholders. 
unpaid on such stock. 

Section 13. Except in case of insolvency or . bank­
ruptcy proceedings, no action shall be brought against 
a stockho.Jder for any debt of the . corporation, until When actions 
judgment has been recovered against the corporation against will lie. 
and an execution returned unsatisfied in whole or in 
part. 

Section 14. The business of every corporation or-
ganized under this act shall be managed by a board of · . Board of 
not less than three directors, at least one of wb.1Jm Directors. 
shall be an actual resident of the Territory of Alaska, 
who shall be elected at the first meeting of stockhold-

. ers, and annually thereafter, and shall hold office until 
their successors are respectively chosen, and who shaJ.l, 
before entering upon the duties of their office, severally 
take and subscribe an oath to faithfully perform their 
duties as such director. Whenever any vacancy shall 
happen among the directors 1:iy death, resignation or 
otherwise, except by •removal and the election of: a 
successor, it shall be filled by appointment of the 
board of directors for the unexpired term of such 
vacancy. Directors shall be and remain stockhoiders 
of the corporation, except that a member of anothet 
corporation which owns stock and has a right to vote 
thereon may be a director. 

Section 15. The directors shall appoint. from their 
number a president, and shall also appoint a secretary 



Officers. 

Liability of 
Directors. 

Stock 
dividends. 
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and . a ·treasurer and may appoint other officers, agents 
and employees, who shall, respectively, have such pow­
ers and perform such _duties as may be prescribed in 
the by-laws, and any of the officers, agents and em­
ployees may be removed at the pleasure of the di­
rectors. 

Section 16. If any corporation organized under this 
act shall declare any dividends or make other distribu-. 
tion of assets other than from net pl"ofits, or if a 
reduction of capital be made under the guise of a 
loan to stockholders, or if any report or statement or 
public notice shall not be made as required by law, or 
if ma.de, shall be false in any material representation, 
the directors of such corporation assenting thereto 
shall be j,ointly . and severally liable to the creditors 
of the corporation· for any loss or damage arising there­
from, and in case of reports, statements and public 
notices required by law, the officers shall be jointly and 
,'leverally liable with the directors as provided above. 
Nothing herein, however, shall be construed to prevent 
the distribution of stock dividends in lieu of cash 
dividends, but only from and to the extent of an actui:1.1 
surplus of assets, acquired as net profits, and ii, ex­
cess of the unimpaired capital stock outstanding be­
fore such stock dividends are distributed. 

Section 17. The District Court for the Territory of 
Alaska shall have jurisdiction over the directors, man­
agers, trustees and other officers of a corporation or­
ganized under this act, and of any foreign corporation 
admitted to do business in this Territory: 

I. To compel such directors, managers, trustees and 
other officers to account for their official conduct in 
the management and disposition of the funds, property 
and business committed to their charge; 

II. To order, decree and compel payment by them 
to the corporation which they represent, and to its 
creditors of all sums of money and all the value of all 
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,property which they may have acquired to them­
selves, or. transferred to others, or may have lost or 
iwasted by any violation of their duties or .abuse of P ower of Dl.s-

. trict Cour t 
-their powers, by such directors, managers, trustees or over _cor-

. . pora tlon. 
other ofl'Icers of snch corporation; 

III. To suspend any director, trustee, manager or 
other officer from exercising his office whensoever it 
shall appear that he has abused his trust; · 

IV. To remove any such director, trustee or other 
officer upon proof or conviction of gross misconduct; 

V. To direct, if necessary, new elections to be held 
by the body or board of stockholders, duly authorized 
for that purpose, to supply any vacancy created by 
such removal, and at such election no person so re­
.moved or suspended shall be eligible as · a director, 
trustee or other officer to such company ; 

VI. To restrain and prevent any alienation of prop­
erty of the corporation by said directors, . trustees or 
other officers in cases where it may be threatened, or 
there is good reason to apprehend that it is intended 
to be made in fra:ud of the rights and · interests of 
such company. 

Section 18. An action may be brought, as pre­
scribed in section 17, by the United States attorneys 
of the several judicial divisions of the Territory, · or 
by the Attorney General of the Territory of Alaska, in 
behalf of the people of the Territory, or, except where 
the action is broug,ht for the purpose specified ;n sub- Whf o may . e

1
n-

orce provis ons 
'division III, IV or V of said section 17, by a creditor or s ec. 11. 

of the corporation, or by a trustee, director, mMager, 
or other officer of the corporation, having a gPneral 
superintendence of its concerns. 

Section 19. The stockholders of any cow0ratiou 
·formed under this act shall have the power io make 
such by-laws as they deem proper for the mana.gPmeJ.it . 
of the affairs ·· of the corporation, not inconsistent with 

.. 



By-laws . . 

R ecords and 
inspection 
thereof. 
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the prov1s10ns of this act, or · of other existing laws, 
provided, however, th~ articles of incorporatjo.1 rriay 
Vf.'!St rn the board of diret3-tors of any corporation fu1mecl 

. under this act, the authority to make, and to adopt by­
laws, subject, however1 t .o the right of. a majority t>f 
the stockholders to amend, repeal, alter or modify such 
by-laws, so made and adopted by such board .of di­
rnctors, . at any regular meeting or at any special meet­
ing called for such purpose. 

Section 20. Every corporation formed under this 
act shall have at it s office within the Territory, in 
the custod¥ of its proper officer, correct books of ac­
count of its business transaction which, or a full tran­
script thereof, shall be produced at said place of busi­
ness within five days on the demand of any stock­
holder for inspection, and also a stock book which shall be 
open daily for inspection at reasonable times to any of 
its stockholders, cont,i:l,ining an alphabetical list of the 
stockholders of the corporation, showing their places 
of residence, the number of shares held by them re­
spectively, the dates when they respectively became 
owners thereof, and the amount _paid thereon. The 
officer of the corporation to whose custody, under the 
by-laws, the book or books in question are committed, 
or in the absence of express provision of the by-laws 
committing the custody of such books to any specific 
officer, then the president of the c;nrporati.on shall 
pay a penalty of fifty ($50) dollars for every day he 
shall neglect to keep such books and shall fail Lo per­
mit the inspection thereof as in this section provided, 
and .. s.uch penalty shall be recovered in .an action by 
an aggrieved stockholder. 

Section 21. Every corporati,on organized under this 
act may, at a meeting of stockholders duly called for 
the purpose, by a vote of two-thirds of all its· stock, 
amend its articles . of incorporation in any · manner con-

Amendment of formabJe fo the provisions of this act, including the 
~~c:-,es, how in<trease or decrease of capital stock: Provided, how-
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ever, that the ~objec,t of incorporation shall not be 
changed, and the capital stock shall ·not be inc1·eased 
to more than the maximum amount allowed for such 
corporation, nor decreased to an amount less than the 
corporate indebtedness. 

A certificate of amendment, in triplicate, shall be 
executed, duly acknowledged, and filed in the same 
manner as the original articles of incorporation. 

Section 22. Every corporation formed under this 
act shall annually within sixty days after the annual Annua l r eport 

' ' ' required. 
meeting of stockholders, file with the Secretary of the 
Territory of Alaska a report made and verified by the 
President and Treasurer, and shall keep a copy there()f 

.at its main office for inspection of stockholders, which 
shall state: 

\ 

I. The amount of its capital stock and the propor-
. 11 · d · Contents. hon actua y 1Ssue . 

II. The amount of its debts. 

III. The amount of its assets. 

IV. The names and address of all the directors and 
officers of the company. 

If any report be not made and filed as prescribed in 
this section, either of such· officers who shall there-
after neglect to make and file such report within ten Penally ro,· 
days after a written request so to do · shall have been ~!g~;~ to 

made by a creditor or a stockholder of the corporation, 
shall b.e under penalty of fifty dollars, recoverable by 
such aggrieved creditor .or .sto.ckholder, for ev.ery .day 
he shall so neglect or refuse. 

Section 23. I. Whenever in the judgment of the 
boa1·d of directors, of any corporation formed under 
this act, or under any other law of the Territory of 
Alaska, it shall be deemed advisable and beneficial that 
such corporation should be diss0lved, tile board, within 
twenty days after the adoption of a resolution to that 



Dissolution 
instance of 
Directors. 
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effect by a majority of the whole board at any meet­
ing called for that purpose, of which meeting every di­
rector shall have received at least three days' notice, 
shall cause notice of the adoption of such resolution to be 
mailed to each stockholder, and also beginning . with 
said twenty days cause a like notice to be published 
in a newspaper of general circulation published near­
est to the place wherein the corporation shall have its 
principal place of business, at least four weeks suc­
cessively, once a week, next preceding the time ap­
pointed for the same, of a meeting of the stockholders 
to be held at the office of the corporation, to take action 
upon the resolution so adopted by the board of di-

at rectors, which meeting shall be held between the hours 
of ten o'clock in the forenoon and three o'clock in the. 
afternoon of the day so named, and which meeting 
may, on the tlay so appointed by consent of a ma~ 
jority in· interest of the stockholders present, be ad­
journed from time to t>ime, for not less than eight days 
at any one time, of which adjourned meeting notice 
by advertisement in said newspaper shall be given; and 
if at any such meeting two-thirds in interest of all 
the stockholders shall consent that a dissolution shall 
take place and signify their consent in · writing, such 
consent, together with a list of the names and resi­
dences of the directors and officers, certified by the 
president and the secretary or treasurer, shall be filed 
in the office of the Secretary of the Territory, who, 
upon being satisfied by due pro-of that the requirements 
aforesaid have been complied V\_'ith, shall issue a certi­
ficate that such consent has been filed, and the board 
of directors shall cause such certificate to be pub­
lished four weeks successively, at least once a week, in 
a newspaper of general circulation; and upon the filing 
in the office of the Secretary of the Territory of an 
affidavit that said certificate has been so published, 
the corporation shall be dissolved and the board shall 
proceed to settle up and adjust its business and its af­
fairs; whenever all the stockholders shall consent in 
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writing to a dissolution, no meeting or notice thereof 
shall be necessary, but on tiling said consent in the 
office of the Secretary of the Territory, he shall forth­
with issue a certificate of dissolution, which. shall be 
published as above provided. 

II. A corporation organized and doing business 
under this act which desires to close its affairs may pissolutlon at instance of 
also, unless otherwise provided in the certificate of st0ckholders. 

incorporation, by the V'Ote of two-thirds in interest of 
all its issued arid outstanding stock entitled to vote, 
authorize a petition for its dissolution, to be filed in 
any court of competent jurisdiction, setting forth in 
substance the grounds of the application, and the court, 
after notice to parties interested and a hearing, may de-
cree a dissolution of the corporation. 

Section 24. An action for any one or more of the 
following causes, to procure a judgment dissolving a 
corporation created by or under this act, and for­
feiting its corporate rights and franchises, or its license 
to do business within the Territory, if it be a foreign 
corporation, may be maintained by any U. S. District 
Attorney ,or by the Attorney General in the name and 
in behalf of the people, or by a creditor or stockholder :lI~nmf~ bring 

upon proof to the court that such U. S. District At- dissolut.lon. 

torney or Attorney General omits for thirty days after 
the submission ,of a verified statement of facts to 
maintain such action: 

I. Where the corporation is insolvent, as evidenced 
by a return of no property found on execution, or by a riis~!~al 
judgment or decree in insolvency proceedings. • 

II. Where it has suspended its ordinary and law-
ful business for at least one year. 

III. Where it is .a party to an Hlegal combination 
in restraint of trade. 

IV. 
lution. 

Where the law imposes the penalty of disso-
~. 



126 LAWS OF AL.A:SKA, lf/23 [Ch. 73 

Section 25. I. A corporation dissolved under this 
~ct shall be held to be extinct in all respects as if its 
corporate existence had expired by the limitation of 
its charter. 

II. All corporations, whether they expire by their 
own limitation or be annulled by the Legislature or 
otherwise dissolved, shall be continued bodies cor­
porate for the purpose of prosecuting and defending 
suits by or against them, and of enabling them ~o 
settle and close their affairs, to dispose of and con­
vey their property and to divide their capital, but not 
for the purpose of continuing the business for which 
they were established. 

III. Upon the dissolution in any manner of any cor­
poration the directors shall be trustees thereof, with full 

Winding up at - power to settle the affairs, collect the outstanding 
~~i,::tig~. cor- debts, sell and convey the property and divide the 

moneys and other property among the stockholders, 
after paying its debts, as far as such moneys and 
property shall enable them; they shall have power to 
meet and act under the by-laws of the corporation 
and, under regulations to be made by a majority 0f 
said trustees, to prescribe the terms and conditions of 
sale of such property, and may sell all or any part for 
cash, or partly on credit, or take mortgages and, bonds 
for part of the purchase price for all or any part of 
said property. 

IV. The directors, constituted trustees as afore­
said, shall have authority to sue for and recover the 
aforesaid debts and property, by the name of the 
corporation, and shall be sueable by the same name, or 
in their own names or individual capacities for the 
debts owing by such corporation, and shall be jointly 
and severally responsible for such debts, to the amount 
of the mone:ys and property of the corporation which 
shall come to their hands or possession as such trustees. 

V. When any corporation shall be dissolved in any 
manner whatever, the district court for the Territory 
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of Alaska, on application of any creditor or stockholder 
at any time, may either continue the directors trustees 

' as aforesaid, or appoint one or more persons to be 
receivers of such corporation, to take charge of the 
estate and effects thereof and to collect the debts and 
property due and belonging to the corporation, with 
power to prosecute and defend, in the name of the 
corporation or otherwise, all suits necessary or proper 
for the purposes aforesaid, and to appoint a.n agent or 
agents under them, and to do all other acts which might 
be done by such corporation, if in being, that may 
be necessary for the final settlement of its unfinished 
business; and the powers of such trustees or receivers 
may be continued as long as the court shall think 
necessary for such purposes. 

Section 26. Whenever any corporation shall have be- Insolvent 

come insolvent or shall suspend its ordinary business corporations. 

for want of funds to carry ·on the same, any creditor 
or stockholder may by petition or bill · of complaint 
setting forth the fac.ts and circumstances of the case, 
appiy to the District Court for the Territory of Alaska 
for a writ of injunction and the appointment of a re-

. . . Application for 
ce1ver or receivers or trustees, and the court bemg R eceiver. 

satisfied by affidavit or otherwise of the sufficiency of 
said application, and of the truth of the allegations 
contained in the petition or bill, and upon such notice, 
if any, as the court by order may direct, may proceed 
ju a summary way to hear the affidavits, proofs and 
allegations which may be offered on behalf of the par-
ties, and if upon such inquiry it shall appear to· the 
court that the corporation has become insolvent and 
is not about to resume its business in a short time 
thereafter with safety to the public and advantage to 
the stockholders, it may issue an injunction to re-

1 
. t· 

· nJunc 10n. 

strain t.he corporation and its officers and agents from 
exercising any of its privileg~s or franchises and from 
collecting or receiving any debts, or paying out, sell­
ing, assigning or transferring any of its estate, moneys, 
funds, lands, tenements or effects, except to a receiver 



1 28 LAWS OF ALASKA., 19 2 3 [Ch. 73 

appointed by the court, until the court shall order 
otherwise. 

AppoiDtinen t of Section 27. Such court, at the time of ordering. said 
Receiver. . injunction, Or at any tiine afterwards, may appoint 

Powers of 
Receiver. 

a receiver . or receivers or trustees for the creditors 
and stockholders of the corporation, with full power 
and authority to demand, sue for, collect, receive and 
take into their posession all the goods and chattels, 
1·ights and credits, moneys and effects, lands and te:r{e­
ments, books, papers, choses in action, bills, notes and 
property of every descripti,on of the corporation, and 
to institute suits at law or in equity for the recovery of 
any estate, property, damages or demands existing in 
favor of the corporation, and in his or their discretion 
to compound and settle with any debtor or creditor of 
the corporation, or with persons having possession of 
its property or in any way responsible at law or in 
equity to the corporation at the time of its insolvency 
or suspension of business, or afterwards, upon such 
terms and in such manner as he or they shall deem 
just and beneficial to the corporation, and in case of 
mutual dealings between the corporation and any 
person to allow just set-offs in favor of such person 
in all cases in which the same ought to be allowed ac­
cording to law and equity; a debtor who shall have in 
good faith paid his debt to the corporation without 
notice of its insolvency or suspension of business shall 
not be liable therefor, and the receiver or receivers or 
trustees shall have power to sell, convey and assign 
all the said estate, rights and interests, and shall hold 
and dispose of the proceeds thereof under the directions 
of the court; the word receiver ,;as used in this Mt 
shall be construed to include receivers and trustees 
appointed as provided in this act. 

. Section 28. Every receiver shall before acting en­
B ond and oath ter into SUCh bond and comply with SUCh terms a& ,tp.e 
of Receiver. ~ourt may prescribe, and take and subscribe t1:ie f.ollow.-

ing oath or affirmation; "I ----------,--··---'·-- ,·---------------- ------- --:. 
' .• \,6 ·' 
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do swear (or affirm) that I will faithfully, honestly 
. and impartially execute the powers and trusts reposed 
in me as receiver, for the creditors and stockholders 
of the -------------------------------- and that without favor or 
affection," which oath or affirmation shall be filed in 
the office of the clerk of the court within ten days after 
the taking thereof. 

Section 29. All real and personal property of an 
insolvent corporation, wheresoever situated, and all its Title to prop­

franchises, rights, privileges and effects, shall upon Rerty _to vest in 
ece,ver. 

the appointment of a receiver, forthwith vest in him, 
and the corporation shall be divested of the title thereto. 

Section 30. Whenever a receiver shall have been 
appointed as aforesaid and it shall afterwards appear 
that the debts of the corporation have been paid or 
provided for, and that there remains or can be ob- Dissolution or 

tained by further contribution sufficient capital to en- Receivership . 

able it to resume its business, the court may, in its 
discretion, a proper case being shown, direct the re-
ceiver to reconvey to the c.,orporation all its property, 
franchises, rights and effects, and thereafter the cor-
poration may resume control of and enjoy the same as 
if the receiver had never been appointed. 

Section 31. Every corporation formed under this 
act shall pay such fees, licenses and taxes as are now Fees and 

in force or may hereafter be prescribed for do:nestic license tax. 

corporations ih the Territory of Alaska. 

Section 32. This act shall be so interpreted and 
const rued as to effectuate its general purpose to make 
·uniform the law of business corporations in the Ter­
ritory of Alaska. 

Section 33. In this act, unless the contrary inten­
tion appear, the "capital stock" of the corporation is 
the aggregate amount of the funds to br combined for 
the doing of business under its charter. 

The privilege of "cumulative voting" shall mean that 
each stockholder shall be entitled to as many votes as ~~~-t !on_ or 
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shttil equal the number of his shares of stock mul­
. tiplied by the number of directors to be elected, and 
he m'ay t!ast all of such votes for one director or may 
distribute them · am6ng ahy two or more of them as lre 
may see fit. · 

The words "any lawful business purpose or pur­
poses" shall be held and be construed to include the 
purposes enumerated in Section 9 of the act of Con­
gress, entitled "An Act to create a legislative assembly 
in the Territory of Alaska, to confer legislative pow­
·ers thereon, and for other purposes" approved August 
24, 1912, except however, as otherwise provided in this 
act and provided further, the authority to form cor­
porations under this act shall not extend to and include 
such corporations as have been and hereafter may he 
formed under the provisions of the act of the Legisla­
ture of the Territory of Alaska, entitled ''An Act to pro­
vide for the incorporation of colleges, seminaries, 
churches, libraries, or any other benevolent, fraternal, 
social, religious, educat~onal, charitable or scientific as­
sociation, whose chief business shall be in the Terri­
tory of Alaska" approved, April 21, 1913. 

A "creditor" of a corporation is one who has a right 
by law to demand either presently, or upon some future 
contingency, the fulfillment of any obligation or con­
tract. 

A "domestic corporation" is one formed under the 
laws of this Territory. Every other corporation is a 
"foreign corporation." 

An "incorporator" is one of the subscribers of the 
artifles of incorporation /1,nd to the capital stock. 

"Share of stock" is the right which the owner has 
in the management, profits and ultimate assets of the 
corporation. 

A "stockholder" is the owner oJ' a share ji- sh,u-es 
of the capital stock. 
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Section 34. Any domestic corporation organizect 
. . Corporations 

under the laws of the Terntory of Alaska pnor to the previously 

date on which this Act shall go into effect for any -0f ~~~1ftf~ \~w 
. . benefits under 

the business purposes for which a corporat10n may this act. 

be organized under the provisions of this Act, shall by 
execution and filing of amended Articles of Incorpora-
tion as prescribed hereby, and in conformity with the 
provisions hereof, and by amendments of its by-lawi:;, 
where necessary, be entitled to all the benefit~ and be 
subject to all of the liabilities of this Act. 

Section 35. Chapter 58 of the Session Laws of 
Alaska 1913, is hereby repealed, but this reµeal shall R epeal. 

not effect any rights acquired under the provisions of 
said Chapter 58, or bar the prosecution of any offense 
committed in violation thereof. 

Section 36. This act may be cited as the Uniform . 
B · C t' A t Act, how cited. usmess orpora 10n c . 

Approved May 3, 1923. 

CHAPTER 74. 

AN ACT 
[S. B. 104J 

For the relief of George H. Turner. 

Be it enacted by the Legislature of the Territocy of Alaska: 

That the sum of seventy-four ($74.00) dollars is 
hereby appropriated from the general fund of the Ter­
ritoty for the benefit ,of George H. Turner, of _i.\.nvik, 
Alaska, as a refund for fur taxes paid by him, through Appropriation 

· a mistake, to the United States Commissioner at Fair- !:P~~~· H. 

banks, Alaska, and covered into the territorial treasury, 
and the Treasurer of the Territory is authorized to 
pay ,said sum to the said George H. Turner. 

App:roved May 3, 1923. 


