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HOUSE BILL 152 - SECTIONAL ANALYSIS
(The Housing Merger Bill

Section 1, Page 1, sets out the Legislature's findings that there are critical low
income and rural housing needs In the state, that a coordinated staij housing
policy is required to address these needs, and that such coordination can be best
effectuated by a merger of state housing programs into the Corporation.

2. Section 2, Pag* 2, the purpose section, explains that the purpose of the Act Is to
direct the merger *the Alaska State Housing Authority ("ASHA") Into the Alaska
Housing Finance Corporation (the "Corporation™), to transfer certain housing
programs of the Department of Community and Regional Affaire ("DCRA") to
AHFC, to transfer responsibility for the 3enlor citizens housing programs from
DCRA to the Corporation, to transfer the responsibility for the home energy
conservation weatherization program from DCRA to the Corporation, to transfer
responsibility for mortgage loans under the veterans' program to the Corporation,

i and to assign to the Corporation the responsibility for replacement housing plans.
In addition, Section 1 states that the bill authorizes the Corporation to purchase,
at a discount, mortgage notes held by DCRA under its housing assistance
programs; moneys paid to DCRA for the notes will be deposited into the state's
general fund. These moneys, combined with an expected transfer of revenue by
the Corporation to the State, will Increase the state general fund by $200,000,000.

Provisions Transferring ASHA AS 18.55.010-290 Powers to AHFC

3. Section 3, Page 4, amends the AS 18.55.010-290 ASHA purposes which are slum
clearance, low cost housing and veterans housing, to transfer the purposes to
AHFC. (AS 18.55.010)

4. Section 4, Page 4, amends the prohibited interest section of the ASHA statute to
reflect the transfer to the Corporation. (AS 18.55.080)

5. Section 5, Page 4, transfers ASHA'a general powers to carry out AS 18.55.010-290
to the Corporation. (AS 18.55.100(a))

Section 8, Page 6, transfers to the Corporation certain ASHA disaster relief powers.
(AS 18.55.100(b))
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15.

16.
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18.

Section 7, Page 6, transfers ASHA's veterans’ housing powers to the Corporation.

(AS 18.55.110)

Section 8, Page 7, transfers ASHA's low-cost housing project powers to the

Corporation. (AS 18.55.120)

Section 9, Page 7, amends the tenant qualification section of Icwcost housing

projects to refer to the Corporation. (AS 18.55.130)

Section 10, Page 8, substitutes the Corporation for ASHA In a provision allowing
the issuance of bonds. (AS 18.55.140)

Section 11, Page 8, substitutes the Corporation for ASHA In respect of certain
bond powers of ASHA for bonds issued under AS 18.55. (AS 18.55.150)

Section 12, Page 9, limits the Corporation's liability in the execution of any bonds
under its ASHA .100 to .290 powers. It provides that the Corporation’s bonds
issued for its ASHA powers are not obligations of the State. (AS 18.55.160)

Section 13, Page 9, provides for exemption from taxes of bonds issued by the
Corporation under Its ASHA .100 to .290 powers. (AS 18.55.170)

Section 14, Page 9, provides for the Issuance of bonds of the Corporation for
ASHA .100 to .290 purposes. (AS 18.55.180)

Section 15, Page 10, provides for a financial advisor when the Corporation is
issuing bends and notes for .100 to .290 ASHA purposes. (AS 18.55.187)

Sectlor Page 11, gives to the Corporation ASHA's powers with respect to
pledge mortgages of property and provides for covenants and other bond
security \Uf the Corporation when it exercises ASHA .100 to .290 powers.
(AS 18.55.200)

Sections 17 and 18, Page 12, give the Corporation or its bondholders certain rights
when bonds are Issued for ASHA .100 to .290 purposes. (AS 18.55.210-.220)

Section 19, Page 13, provides for exemption from execution or other judicial
process of Corporation property In conjunction with the exercise of an ASHA .100
to .290 power. (AS 18.55.230)

Houh Bill 132 Sectional Amlytla
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19.
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26.
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29.

30.

Section 20, Page 13, provides that the Corporation may borrow funds or obtain
other financial assistance from the federal government when it Is exercising an
ASHA .100 to .290 power. (AS 18.55.240)

Section 21, Page 13, exempts from taxation property owned by the Corporation
in connection with its exercise of ASHA .100 to .290 powers. (AS 18.55.250)

Section 22, Page 13, provides for conveyance of real and personal property In the
exercise by the Corporation ofan ASHA .100 to .290 power, and sets out
procedural safeguards for such conveyance. (AS 18.55.255(a))

Section 23, Page 14, provides for conveyance of property to a State or federal
agency for less than appraised value in connection with the Corporation's exercise

of ASHA .100 to .290 powers. (AS 18.55.255(b))

Section 24, Page 14, provides that bonds of the Corporation issued for ASHA
purposes are legal investments. (AS 18.55.260)

Section 25, Page 14, requires the Corporation to recommend legislation in
connection with exercise of ASHA .100 to .290 powers. (AS 18.55.270)

Section 26.. Page 14, provides that the Corporation has certain general corporate
powers In exercising an ASHA .100 to .290 power. (AS 18.55.280(a))

Section 27, Page 15, changes a reference from ASHA to Corporation. (AS
18.55.288 (1))

Section 28, Page 15, corrects the definition of "public building." (AS 18.55.288(3))
Section 29, Page 16, changes the short title of .010 to .290 of the ASHA statute to

the Homing Project and Public Building Assistance Act. (AS 18.55.288(1))

ASHA Moderate-Cost and Rental Housing Powers Transferred to AHFC
(AS 18.55.300*470)

Section 30, Page 16, gives the Corporation ASHA powers to construct and operate
moderate-cost and rental housing for veterans and other residents. (AS 18.55.310)

Caction 31, Page 16, provides for veterans' preference in moderate*oost and rental
housing projects. (AS 18.55.330)
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31. Section 32, Page 18, provides for the maintenance and rental of moderate-cost
and rental housing by the Corporation. (AS 18.55.340)

32. Section 33, Page 16, provides that housing projects may be rented or sold by the
Corporation to eligible persons and prescribes certain uses for moneys received
from such sales or rentals. (AS 18.55.350)

33. Section 34, Page 17, authorizes the Corporation to use money appropriated or
made available under .300 to .470 for character loans of up to $500 for certain
purposes, and for moderate-cost or rental housing loans to public agencies, non-
profit organizations, and other corporations of up to 95 percent of assessed
valuation In the case of co-ops. (AS 18.55.370)

34. Section 35, Page 17, provides that powers under any statute Including eminent
domain, may be exercised by the Corporation with respect to moderate-cost and
rental housing projects (.300 to .470). (AS 18.55.380)

35. Section 38, Page 17, limits the Corporation's powers under .300 to .470 to
Instances where other adequate financing is not available. (AS 18.55.390)

36. Section 37, Page 18, provides for the Corporation’s expenditure of appropriated
funds under .300 to .470 to research methods of low-cost construction.
(AS 18.55.400)

37. Section 38, Page 18, provides for the adoption of regulations for the moderate-cost
and rental housing program (.300 to .470). (AS 18.55.420)

38. Section 39, Page 18, provides for acquisition of land In connection with moderate-
cost and rental housing projects (.300 to .470). (AS 18.55.440)

39. Section 40, Page 18, provides that the Corporation may accept properties from
other agencies for moderate-cost and rental housing purposes (.300 to .470).

(AS 18.55.450)

40. Section 41, Page 19, provides for a preference for professional and contractor
services of State residents for .300 to .470 projects. (AS 18.55.480)

41. Section 42, Page 19, adds the definition of the Corporation. (AS 18.55.470(1)

Hauti Bill H i Stetiont] Anttytlt
AMOt'CI Pag# 4



SENT BY :woHLFORTH. ARGETSINQER W-10-92 S 8J51AM J 90727W093-*

REVISION 4/9/92 - Baaed on Work Draft 4/8/92

42.

43.

45,

46.

47.

48.

49.

50.

ASHA Slum Clearance. Redevelopment, and Urban Renewal Powers
Transferred to AHFC
(AS 18.55.480-960)

Section 43, Page 19, provides that the intent of the Act Isto take advantage of Title
| of the U.S. Housing Act of 1949 (providing for redevelopment powers).
(AS 18.55.490)

Section 44, Page 19, provides there be no interest of the memberB of the board
of the Corporation in the redevelopment project. (AS 18.55.500)

Section 45, Page 20, provides that when the Corporation’s redevelopment powers
(.480 to .960) are exercised within a municipality, the governing body of the
municipality must consent. (AS 18.55.510(a))

Section 48, Page 20, provides that in the exercise of its redevelopment powers
(.480 to .960) the Corporation has other necessary powers to purchase property,
to sell property, to make covenants, to borrow money, to invest money, and the
like. In Subsection 11, Page 23, with the approval of the local government body,
it can demolish structures in connection with redevelopment projects.
(AS 18.55.520)

Section 47, Page 23, provides that neighborhood development projects (.480 to
.960) shall consist of urban renewal projects undertaken in urban renewal areas
under federal law. (AS 18.55.525)

Section 48, Page 23, provides that property may not be acquired for redevelop-
ment projects unless the governing body has approved the redevelopment plan.
(AS 18.55.530(a))

Section 40, Page 23, provides for the preparation of a redevelopment plan and
defines the requisites of such a plan. (AS 18.55.530(d))

Section 50, Page 24, provides that before redevelopment plans are submitted to
the governing body, the same shall be submitted to the local planning commission
for review and comment. (AS 18.55.530(e))

Section 51, Page 24, sets out the documents and statements that must accompa-
ny the redevelopment plan when it is submitted to the governing body.
(AS 18.55.530(9))

Hauta Bill 153 Sectional Anahit
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51.

52.

53.

54.

55.

56.

57.

58.

59.

60.

61.

62.

Section 52, Page 25, provides that after a hearing under this Section, the
governing body may, by ordinance, approve a redevelopment plan.
(AS 18.55.5300))

Section 53, Page 25, provides for modification of suGh a redevelopment plan.
(AS 18.55.530(D)

Section 54, Page 25, provides that when a natural catastrophe has been declared
or certified by a local government body a redevelopment plan may be adopted on
an expedited basis. (AS 18.55.530(k))

Section 55, Page 26, provides for sale, lease, or exchange of real property In
connection with a redevelopment plan. (AS 18.55.540(a))

Section 56, Page 26, provides for public notice of redevelopment contract
proposals and sets out procedures and criteria for the Corporation’s consideration
of such proposals. (AS 18.55.540(b))

Section 57, Page 27, provides for the Corporation’s exerdse of eminent domain
in connection with a redevelopment project. (AS 18.55.550(a))

Section 58, Page 27, provides for the acquisition and development of vacant land
not within a slum or blighted area if necessary for the redevelopment of a slum or
blighted area. (AS 18.55.560)

Section 59, Page 28, provides for the Corporation’s issuance of debt In connection
with a redevelopment plan. (AS 18.55.570(a))

Section 80, Page 28, provides that the members of the Corporation's board of
directors are not liable on any such debt. (AS 18.55.570(b))

Section 81, Page 29, provides that a signature of a board member of the
Corporation on a bond is valid If the member leaves office after signing the bond.
(AS 18.55.570(e))

Section 62, Page 29, provides detailed provisions in connection with the
Corporation's issuance of bonds for redevelopment projects, Including covenants,
mortgages, and bond remedy features. (AS 18.55.580)

Section 63, Page 31, sets out the rights and remedies of a bondholder. (AS
18.55.590)
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63.

64.

65.

66.

67.

68.

69.

70.

71.

72.

Section 64, Page 32, provides that bond proceeds issued for redevelopment
purposes are legal investments. (AS 18.35.600(b))

Section 85, Page 32, provides that property held by the Corporation for redevelop-
ment purposes is exempt from taxation and axecutlon, and further requires
payments in lieu of taxes in connection with such property. (AS 18.56.620)

Section 66, Page 33, empowers publlc bodies to convey property or furnish
services to the Corporation In connection with a redevelopment project. (AS
18.55.630(a))

Section 67, Page 34, provides for powers of a municipal governing body in
connection with physical development of redevelopment property by the
Corporation. (AS 18.55.860)

Section 68, Page 34, provides that the Corporation may undertake an urban
renewal project. (AS 18.55.680(a))

Section 69, Page 35, provides, with respect to urban renewal plans or projects,
that the Corporation hss the right to acquire and dispose of property, borrow
money, and the like, and provides for the details of effectuation of an urban
renewal plan or project. (AS 18.55.700)

Section 70, Page 38, provides that the Corporation may have power under a
municipal ordinance to determine that properties or dwellings within an urban
development area are not fit for human habitation. (AS 18.55.860)

Section 71,, Page 30, details the conditions which could give rise to a finding that
a property or dwelling is not fit for human habitation. (AS 18.55.860(b))

Section 72, Page 37, defines the Corporation. (AS 18.55.950(18))
Regional Native Housing Authorities
(AS 18.55.995-998)
Section 73, Page 37, provides that Native associations can form public corpora-

tions with powers, rights, and functions the same as those of ASHA under AS
18.55.100-.290 which dl€ transferred to the Corporation. (AS 18.55.995)

Hout* Bill 152 StCtkmsJ Antlytii
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73.

74.

75.

76.

7.

78.

79.

80.

Section 74, Page 37, refers to sections of the former ASHA statute (.100-.290)
transferred to the regional housing authority. (AS 18.55.996(b))

Section 75, Page 38, provides that planning, financing, construction or operation
activities of a regional housing authority conflicting with the Corporation shall be
resolved by the municipal governing body in which the project Is located. (AS
18.55.996(Q))

Section 76, Page 38, provides that, in addition to other powers, a regional housing
authority may make loans in accordance with the Corporation’s procedures for the
purchase or development of residential housing in areas other than those where
the Corporation has a loan office. (AS 18.55.997(a))

Section 77, Page 38, creates within the Corporation a supplemental housing
development grant fund to pay costsof on-site water and sewer facilities, road
construction, and other infrastructure, subject to appropriation. This is a transfer
of power from DCRA. (AS 18.55.998(a))

Section 78, Page 38, provides for regulations under AS 18.56.088 (AHFC
regulatory statute) to carry out the provisions of the supplemental housing
development grant fund. (AS 18.55.998(d))

Modifications to AHFC s Statute
(AS 18.56.010 - .900)

Section 79, Page 39, amends the program for residential loans to vets to provide
for assumption of th§ AS 26.15 (DCED) program by the Corporation. (AS
18.56.010(d))

Section 80, Page 39, sets forth the legislative finding that the Corporation’s
financing of veterans’ loans for residential housing benefits the people of the State.
(AS 18.56.010(f))

Section 81, Page 39, 9ets out the composition of the Corporation’s board of
directors, increasing the number of members to eleven persons: the commission-
ers of Revenue, Commerce and Economic Development, and Community and
Regional Affairs: and eight public members appointed by the governor, Including:
a representative of the financial community; a licensed real estate broker; a
representative of the interests of regional housing authorities; a rural resident of the
stats; a representative of persons having special housing needs; a representative
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81.

82.

83.

84.

85.

86.

87.

88.

39.

of low income interests; a representative of the state’s residential energy efficient
home building industry; and a public member. (AS 18.56.030(a))

Section 82, Page 40, provides for designation by board members of a person to
act in the board member's place at a board or committee meeting (AS
18.56.030(b))

Section 83, Page 40, requires reasonable competence, experience, and geograph-
ic balance among the public members of the board of directors of the Corporation.
(AS 18.56.030(f))

Section 84, Page 40, provides that the board may establish committees and
delegate to3uch committees powers and duties it considers appropriate (AS
18.58.050)

Section 85, Page 40, corrects a stctutory reference in the provision for international
borrowing by the Corporation. (AS 18.58.084)

Section 86, Page 41, amends the provision governing adoption of regulations by
the Corporation, to include reference to the housing assistance program
authorized by Section 88 of this legislation. (AS 18.56.088(c))

Section 87, Page 41, exempts from the Executive Budget Act those activities of the
Corporation transferred from ASHA by this legislation. (AS 18.58.089(a))

Section 88, Page 42, amends the Corporation’s general powers by adding the
authority to provide or receive housing assistance funding for low and moderate
income housing and for congregate and special needs housing. Such funding can
include deferred loans, subsidies, or other assistance as provided in regulations
of the Corporation. (AS 18.56.0S0)

Section 88 Page 42, substitutes "Corporation™ for the commissioner of community

and regional affairs In a provision requiring that the Corporation not make loans
for buildings unless they are in compliance with thermal energy standards. (AS
18.56.096(c))

Section 90, Page 43, amends the definition of "residence" to Include a veteran’s
"smultiple dwelling.3 (AS 18.58.0913(f)(4))

HOU*# Bill H2 S*CtionU Arsly*I$
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90.

91.

92.

93.

94.

Section 91, Page 43, amends provisions concerning the Corporation’s housing
development fund, to clarify that for-profit organizations may apply for congregate
housing loans and to provide that congregate housing may include units that do
not contain, but have access to, sanitation or kitchen facilities. (AS 18.58.100)

Section 92, Page 44, requires that the Corporation Include In Its annual report
certain reports on activities under programs transferred to the Corporation by this
legislation. (AS 18.56.200(e))

Section 93, Page 44, corrects section references in the Corporation’s powers to
take actions to stabilize the market price and demand for residential hous'~g Inthe
State. (AS 18.56.210(a))

Section 94, Page 45, amends a provision respecting construction standards for
housing eligible for purchase of loans by the Corporation, to provide that the
provision does not apply to nonconforming housing loans made or purchased by
the Corporation under AS 18.56.106. (AS 18.56.300(d))

Section 95, Page 45, starts wth a restatement of the Corporation’s current
definitions section from AS 18.56 with certain minor deletions and the addition of
a definition of "special needs housing." (AS 18.56.390) This section also transfers

the following DCRA housing powers to the Corporation:

@ Page 48, general powers with respect to originating and servicing loans
(formerly AS 44.47.370, now AS 18.56.400).

(b) Page 49, establishes the Alaska energy efficient horns grant fund (formerly
AS 44.47.378, now AS 18.56.410).

(c) Page 49, establishes the housing assistance loan fund (a revolving fund for
non-conforming and rural loans) (formerly AS 44.47.380, now AS
18.56.420).

(d) Page 50, establishes the home ownership assistance fund (a fund to
provide interest subsidy for loans to lower- and moderate-income persons)
(formerly AS 44.47.382, now AS 18.56.430).

(e Page 51, provides limits on the use of the home ownership assistance fund
(formerly AS 44.47.390, now AS 18.56.440).

Haufe BUI 152 Stctiontl Analyilt
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(

©)
(h)

(0

0)

(k)

(0

(m)

(n)

(0)

(P)

Page 52, provides for an operating loss reserve account to meet foreclosure
legal expenses (formerly AS 44.47.395, now AS 18.56.450).

Page 52, provides for loan security (formerly 44.47.410, now AS 18.56.460).

Page 52, provides for interest rates on loans, and amends the current
provision to provide that the Corporation may estimate the interest rate if no
applicable issue of taxable bonds has been issued within the six months
prior to the purchase or origination of loans (formerly AS 44.47.410, now AS
18.56.470).

Pages 53 to 55, provide for title to properties securing loans purchased by
the Corporation (formerly AS 44.47.420, now AS 18.56.480), a restricted title
loss reserve account (formerly AS 44.47.430, now AS 18.56.490), fire
Insurance (formerly AS 44.47.440, now AS 18.56.500), loan origination and
servicing (formerly AS 44.47.460, now AS 18.56.510), appraisals (formerly
AS 44.47.470, now AS 18.56.520), exemption from energy audit (AS
44.47.475, now AS 18.58.530) and toll-free phone number (formerly AS
44.47.480, now AS 18.56.540).

Page 55, establishes field offices (formerly AS 44.47.490, now AS
18.56.550).

Page 55, provides for regional demonstration projects (formerly AS
44.47.500, now AS 18.56.560).

Page 55, provides for regional allocation of the housing assistance loan
fund (formerly AS 44.47.510, now AS 18.56.570).

Page 56, provides for loans for non-owner occupied housing from the
housing assistance loan fund (formerly AS 44.47.520, now AS 18.56.580).

Page 56, provides for a biennial report by the Corporation (formerly AS
44.47.530, now AS 18.56.590).

Page 57, sets out definitions, including a change in the definition of "rural”
(formerly AS 44.47.500, now AS 18.56.600).

Page 57, creates a low-cost and low-income multlpla-family housing
development fund (formerly AS 44.47.380, now AS 18.56.650).

;«i2
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95.

96.

97.

98.

(@)

(r

()

(®)

©)

v)

Page 58, creates a senior housing office in the Corporation to administer
the senior housing loan program (formerly AS 44.47.585, now AS

18.56.700).

Page 59, creates a senior housing revolving fund (formerly AS 44.47.587,
now AS 18.56.710).

Page 59, provides for interest rates on senior housing bond issues (formerly
AS 44.47.589, now AS 18.53.720).

Pagee 59 to 61, provide for loan conditions, (formerly AS 44.47.591, now AS
18.56.730), fire insurance (formerly AS 44.47.595, now AS 18.56.740), loan
origination and servicing (formerly AS 44.47.597, now AS 18.56.760), toll-
free number (formerly AS 44.47.601, now AS 18.56.770), cor. racting for
services (" merly AS 44.47.603, now AS 18.56.780), a bond authorization
of $30 million for senior housing loans (formerly AS 18.56.083, now AS
18.56.790), and definition of senior housing (formerly AS 44.47.609, now AS
18.56.799).

Pages 61 to 62, make a declaration of purpose respecting senior housing
(formerly AS 44.47.610, now AS 18.56.800) and establish a senior housing
development fund (formerly AS 44.47.620, now AS 18.56.810).

Page 62, transfers to -the Corporation the home energy conservation and
weatherization program of DCRA and specifies certain programs inthe state
that shall receive the Corporation’s assistance under this section (formerly
AS 44.47.050(a)(18) and (b), now AS 18.56.850).

Section 96, Page 83, defines the board and the Corporation. (AS 18.56.900)

General Provisions

Section 97, Page 63, deletes reference to ASHA from a statute concerning
telecommunication fees. (AS 09.25.115(Q))

Section 98, Page 63, deletes reference to ASHA from a provision concerning public
inspection of agency records. (AS 09.25.123(a))

Section 99, Page 63, deletes reference to ASHA from a definition of "public agency"
in a statute concerning public officials’ disclosure of Information. (AS 09.25.220(5))

Hou» Bill 132 Stctfontl Ant/yilt
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99,

100.

101.

102.

103.

104.

105.

106.

107.

108.

109.

Section 100, Page 63, deletes reference to ASHA from a statute respecting
exemptions for State property from process to collect unsecured debt. (AS
09.38.015(c))

Section 101, Page 84, deletes reference to ASHA from a definition of State agency
or agency of the S.jite in a statute concerning radiation protection. (AS
18.60.545(8))

DCED Housing Functions Transferred to AHFC

Section 102, Page 64, exempts the Corporation’s administration of housing loans
from Department of Cornu srce and Economic Development ("DCED") veteran’s
loan provisions. (AS 26.1 A.010(a))

Section 103, Page 64, limits DCED to obtain mortgage Insurance on property
securing veterans' business loans. (AS 26.15.010(d)

Section 104, Page 64, deletes DCED’s program of making multiple-cJwelling loans.
(AS 26.15.040(a)) )

Sections 105 and 106, Page 65, make technical corrections to correspond with the
change effected by Section 96. (AS 28.15.040(c) and (e))

Section 107, Page 65, substitutes the Corporation for ASHA in the statutory
provision providing for exemption of low*income housing from local property
taxation. (AS 29.45.0500))

Sections 108 and 109, Page 66, provide that the Corporation may make loans for
housing for displaced persons. (AS 34.60.135, .137)

Section 110, Page 67, substitutes the Corporation for ASHA In a provision
providing for leasing or granting of Interests in land to ASHA by the Alaska
Department of Transportation and Public Facilities ("DOT&PF). (AS 35.05.040)

Section 111, Page 87, deletes reference to ASHA from a provision concerning
promulgation of regulations in AS 36.30, the State Procurement Code. (AS
36.30.015(f))

Section 112, Page 68, deletes reference to ASHA from a provision concerning the
use of lists of contractors under the State Procurement Code. (AS 36.30.050(c))
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REVISION 4/9/92 - Based on Work Draft 4/8/92

10
m

=

| BQC§Mte agenc?1 S. 798%4&

0 RS R g o e

rgct:ll?r% merAﬁ go mqﬁge %Sg er%rené\s %% xrg a section of the State

Section Page deIates reference to ASHA from a provision definin
progrwnjﬁe%e| "InAS 375 the Hiscal Procedures Act ?Ag (b140) !

g ot F?emﬁnggﬁﬁﬁ?ﬁ o ot 1 o, (8 BUSC0E)

ction 117 Pa deletes ref e o ASHA from a. row nin
g’ensﬁ t?/ ﬁ e statute goverm l%?lc oﬁmlaj
|ct 0 mteest

Section. 118 P*ge M. subsﬂ{ut s the Corpcﬁanon for DCRA in a provis
co%mﬁagd %(g nistration of the ~senior™ housing ~ loan program &

Section Page 78 makes a technical_correction to.correspond to previous
changes](';l()%cerﬁ nngen%r hou5|tng %44&24%%) p P

Miscellaneous
Provisions

SHA from a provision concerning “use of paper”

D
A —

Section 121, Page A deletes ASHA from a provision definin Statea ency’' Ina
statute o%)%de g%%rsonal Information in p%bhc [ecords. %%

gteacttéogg%n%ezage(@ zﬁf&}] sz))SHA from a section conceming copynghts held by

1A éﬁ tig atlleSAgtagzz Agl ﬁ%ﬁ%@grence to ASHA from a provision of the Village

Foum BU 12 StaloniJ Antlytit

P«Qi 14



SENT BYiWOHLFORTH*ARQETSINGER 1 4-10-92 I 8:58AM 1 9072765093-*

REVISION 4/9/92 - Baaed on Work Draft 4/8/92

121 Sections 124 and 15 Pa es 7]];09 substitute the Cor oratlon foh the ?omm|s
sione J mmum Ion

alls In provisio c n|n ermal ener
Stangaids for et b dmgs ][_)wﬁ RILAY ot %

2 S AR S R

13 jon . P e 72 sets qut. transitional provisions rea 1o the er er of
i%ﬁ rgzra |on statlngVa at con*%cts nr]a ec‘oarﬁ%e on S, ngb:s

P?erob at|oso In.ine
G Xes bon S, notes, or ot ero ﬂtmn 0 t e orporation, ction
0

ransfers records eac\‘ ment, A?tﬁtge or oration an states
of the ACJJoyees shall become emp yees ot the Corporation on the effectlve ate

124 Section 128 Page 73 sets out transitional provisions relating to transfer of housin
programs from Zito the Corporation, p|n a%ashmn amﬁar to Section ]%7 J

18 Section 129 Page 73 seta, out transitional provisions relating to transfer of senior
gggegnhﬁng %roz;:riamgafrom DCE%A to the Corporation, |ﬂ F aﬂmn similar to

1% %ecnon 13) Page 74 sets out transitional, provisions reIatm%; to transfer of tn
ome energy P rvatmna weatherization programs Trom DCRA to t
Corporation, in a fashion similar to Section 12r.

127 Section 131, Page 74 sets out transitional provisions relating to tenninatjon of
eCcEB ns ority to make residential loans to veterans, in & fashion simiar to

128 Section Page 75 descrlbes t e transition oonoemin gx lon of the
memBers R?f e Corporation’ ear Qf directors, providl t at current
H\ % Co tmue 0 Senve eru x Ired terms nd descn |n ter

Peg|sFa OnI|c members first appomte to eadd|t|ona Seats autnor zed by this

19 Section 133 Page 75 provides that ASHA, DCRA and DCED
?manaal ]regéorts esgécu 0 the assets transferreg under th|s$eg|slat|

jon age 78 establishes the Alaska State Housi PIann g Commission
t tre%ﬁcg 78fhe governor, the members otu vvﬂ% sha\ conJst of: a

shall prepare

Hous§ Bill M2 S*otrMtl AnaJyt/t
Pafle 15



SENT BYIWoHLFORTH* ARGETSINGER 5 4-10-92 1 8:59AM | 9072765093~

REVISION 4/9/92 - Baaed on Work Draft 4/8/92

n?%esentatnze Hom the office of the govemr; thg commnis ers of Commerce
e OTC%HO%? evelopment and of cc%wmum an ars, senta

[€glonal
Roratlo d pu C member representing’low income, 0 eess or
BGCI neeﬁ ?US It e§ -andana O{P’ MENI0er re resenting H
MMISSION 1S ISt In The merger o SIH%

f nctlo dﬁ mand cP
egn%llal%%n to ensure that housing services are not nterrupted during the res

131 Section 13 Page Lf]thor 26s the C oraPon to purchase, at diocount,
mortr%a e loans ot ousm ed loans of dDCRA an unest
Comm |on rof Ato deposnt eamounts received from the purc seint

state genera fun
12 Section 1% Paﬂe I/ mntructs the re dﬁ(fr of statutes to delete references to

and sert. In place of each deletion a reference to “corporation” In
%/em e rowsmr?s o? AS 55 A subsequent ana?ysn vnﬁ ndicate the
e ecto IS provision.

5

S?chlo e]gsfétﬁ)ar?e 77, provides a repeal date of January 1,1993 for Section 134

&

cS)F ti0 eﬁfgﬁe 77, provides an immediate effective date for sections 133135

ff | for this A
eCtel%eptmn opgecnonts Bg_q%e ective date of July 1,1992 for this Act (with

Q

Houtt Bill 722stcthnil Analytit
K**oaice Ptge 18



STEVE COWPER, GOVERNOR

IKI»T. OF COMMUNITY & KKGIONAL AUFATIIS O PO.BOXB

JUNEAQ. AIASKA 99811-2100
OFFICE OF THE COMMISSIONER PHOLE: (907) 465-4700

(1 949 E 3BTHAVENUE, SUITE 400
ANCHORAGE, ALASKA 99508-4302

April 2, 1991 PHONE: (907) 563-1073

POSITION PAPER
RE: CS for House Bill 152

SPONSOR: Representative Brown

Departmental Position
Neutral

Program Effects of Bill

This bill:
1. creates an eleven member Alaska State Housing
Commission in the Department of Community and Regional
Affairs. The Commission would:

Serve as the governing board of the Alaska State
Housing Authority and the Alaska Housing Finance
Corporation;

Coordinate all state housing programs, develop and
implement a state housing policy;

Prepare an annually updated five-year housing plan for
the state;

Prepare and update a housing needs assessment;

Undertake a coordinated public information program
concerning state housing programs and opportunities;
and

Administer the Alaska Housing Trust Fund.

2. Creates an Alaska Housing Trust Fund. This fund would
be composed of the unrestricted funds of the Alaska Housing
Finance Corporation not necessary for the financial
integrity of the corporation and would be fully capitalized
at $100 million. The fund would be used to provide housing
assistance through public agencies and nonprofit
oraanizations to address 1low and moderate 1income housing,
including special needs housing.

21-P1LH



Position Paper - CS HB 152
April 2, 1991
Page Two

Comments

In 1988 the Alaska Housing Market Council was Tformed to
investigate housing policy and program issues and make
recommendations to the Governor and the Alaska Legislature.
The Council conducted this work through a 37-member Housing
Policy Development Committee. The committee was composed of
housing professionals, consumers, banking representatives,
legislators and public housing and housing finance officials.
The committee found that:

1. Housing programs in Alaska are spread among 13
different state agencies, offices and divisions. The
result 1is that there 1is no coordinated state housing policy
which would allow clear direction for housing programs.

2. Low 1income and vrural housing needs in Alaska are
critical and have not been met with existing state housing
efforts.

3. Federal housing funding to the state 1is dwindling; and

4. Many states are taking a much more active vrole by
adopting an overall state housing policy and have
coordinated housing programs. The Council recommended that
a Housing Commission be established to overcome the

fragmentation of existing programs.

The State of Alaska needs to adopt a policy to meet the need of
Alaskans for affordable, durable, healthy and energy efficient
housing. State housing programs are spread out among thirteen
different state agencies, offices and divisions. This makes it
very difficult for the Governor and the Legislature to affect a
clear and coordinated housing policy to address this vital
issue. While the state has invested <considerable sums on
housing, there are many needs that have not been met.

The housing needs of lower income and rural Alaskans are

critical. The 1988 Rural Housing Needs Assessment found that
rural Alaska has a serious housing problem. The report found
that overcrowding and substandard housing 1is prevalent. This

is reflected in the fact that the study reported that almost a
third of the homes surveyed were unable to maintain a healthy
indoor temperature during the long winter months. These
conditions are not only a threat to health and safety, but
inhibit local economic development because a high percentage of
homeowners® incomes are spent on just staying warm.



Position Paper - CS HB 152
April 2, 1991
Page Three

|
This housing crisis is compounded by the fact that with
declining revenues, the State of Alaska"s general fund cannot
be looked to provide the solution. The federal government
cannot also be depended upon. Due to the need to reduce the
federal budget, federal housing funding has been dramatically
reduced over the past few years.

The Alaska Housing Market Council investigated the state's
housing needs and the programs that have been established to
address these needs. The Council recommended that a Housing
Commission be established that would oversee the development of
c state housing policy and ensure that the state®"s response is
coordinated.

House Bill 152 embodies the recommendations of the Alaska

Housing Market Council. It would create an Alaska State
Housing Commission within the Department of Community and
Regional Affairs. The commission would be composed of 11
members appointed by the Governor. The Commission would serve
as the governing board of the Alaska Housing Finance
Corporation and the Alaska State Housing Authority. The

Commission would be responsible for overseeing the development
of a state housing policy and coordinate with the various

agencies in implementing the plan. It would oversee the
development of budget requests and identify priorities for the
Governor and Legislature. The Commission would also prepare a

housing plan to meet the policy and prepare a housing needs
assessment.

The legislation would create an Alaska Housing Trust Fund that
would be administered by the housing commission and subject to
annual legislative appropriation from the wunrestricted funds
not necessary Tfor the financial integrity of the Alaska Housing
Finance Corporation. This fund would be wused to address the
housing needs of low and moderate income Alaskans as well as
those with special housing needs.

The legislation should not threaten the Alaska Housing Finance
Corporation or the Alaska State Housing Authority, but rather

help to 1improve the effectiveness of theprograms through the
added coordination of a single commission. It is also logical
that they be located within the Department of Community and
Regional Affairs. The Department is the line agency that is
most involved in a wide variety of housing and community
development issues. Within the Department are programs that
address rural housing needs, senior housing, rental
rehabilitation, the homeless, energy efficiency and local
economic development. Housing the commission 1in the Department
would help ensure that all needs are addressed. Housing new

federal National Affordable Housing Act which requires the
development of a state housing plan and designation of a single
state agency to administer the federal housing funding.



April 2, 1991
Page Four

The creation of a housing trust fund would allow the -earnings
of the Alaska Housing Finance Corporation to be applied to
meeting the dire housing needs that are currently not being
addressed or are dependent upon the state"s general fund.
Amendments Proposed

None

Edgar Blatchford, Commissioner
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PPR 13 '32 13:13 STATE OF ALASKA DCRA JUNEAU 470 FO6
FISCAL NOTE
7408 LML ATNE SESSION W BILLNO.H.B. 15¢
53?@'5 I_On Dfﬂl\%Act Reﬁamlg 11% &g\%gera end Function* o) Aleskn BRU: Adn hisiration ﬁfgelfﬁ)d(jnﬂ
S"L%Unsslgg Elgigtﬁee /frggpn0fall0ﬂ Component: Admmiatretivo Scvicci
Requestor . Stete Affelm COMPONENT SERIAL No. OfCc 814
OPERATING FY 93 FY M FY 93 FY 98 FY 97 FY 99
PERSONAL SERVICES (11131 0 0 0 0 0
TRAVEL 0 0 0 0 0 0
CONTRACTUAL (5 0 0 0 0 0
SUPPLE3 ia 0 0 0 0 0
1 EQUIPMENT 0 0 0 0 0 0 I
LAND & STRUCTURES a 0 0 0 0 0 !
GRANTS. CLAIMS 0 0 0 0 a 0
MISCELLANEQUS a 0 0 0 0 0
TOTAL OPERATINO (112.0) 0 0 0 0 0
j CAPTAL 0 0 0 0 0 0
REVENUE
FUND SOURCE: 0 0 0 0 0 0
FUNOINC: (THOUSANDS OF DOLLARS]
GENERAL FUND 0 0 0 0 0 0
FEDERAL FUNDS 0 0 0 0 0 0
3 FUND SOURCE 1074 ) 0 2 0 0 0 |
j TOTAL (1120) 0 0 0 0 0
POSITIONS:
FULL-TIME B 0 0 0 0 0
PART-TIME 1 0 0 0 0 0
TEMPORARY 0 0 0 0 0 0
Estl current yeer Impact

Pmgreme, respooelmvt%!aerts?a%'tir?u%tlone ge outlined In IegWet)on 0i thte component U» being trtnsfered to AHFC. This fiscsl

note represents the traneier front thv OCHA FY 93 Operating Budget.

ni
"""" 0 - hone: T
-mgﬁj%klo Yy re— Tgunlug' \IN 7-— l-10-0:2 pete i 10 199}]

Approved by Commissioner .
Agency:  community sna Regional Affaire

: Leg. Fin, Legislative Sponsor, Requestor, OMB/D8R, Gov. Leg. Office * Impeded Agency(I*s).

Dais: AZ L+ Y

Peg* 1 of 1
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RPR 13 92 13:
n STRTE ~ ” - B\ LUNFOU 470 P05
STAT? OF ALASKA BILL NO. HJ}JS2
1992 LEGISLATIVE SESSION o -

Reviefbn Date ril 13
st\PPd%o Powfa «rvl Functions n* Alaska BRU: Em I(Pve gﬁtt r[a]}rpl\r%glrsl »v

kPomm fmance gor oration -
Sponsor § Stafr Affeul? Component; Statewide liervice Uelvtnr

Requestor: 3. Stala Affaire COMPONENT SERIAL NO. 1
ExpendtiureerReveoi)**: (Thousand* of Dollar*)

OPERATING FY 93 fym Vt 98 FY 98 FY 97 FY 98 !

PERSC-'AL SERVICES (32.1) 0 0 0 0 0
TRAVEL 0 0 0 0 0 9 1
CONTRACTUAL (32.1) 0 0 0 0 0
SUPPLIES 0 0 0 0 0 #
EQUIPMENT 0 0 0 0 0 0
LAND & STRUCTURES 0 0 0 0 0 0

i GRANTS, CLAIMS 0 0 0 0 0 0
MISCELLANEOUS 0 0 0 0 0 0 1
TOTAL OPERATING (64.2) 0 0 0 0 0 i
CAPITAL 0 0 0 0 0 0
EE\N/ENSUOEURCE: 0 0 0 0 0 3
rUNDING: (THOUSANDS OF DOLURS)
GENERAL FUND 0 0 0 0 0 9
FEDERAL FUNDS 0 0 0 0 0 0
OTHER
FUND SOURCE: 1084 (64.2) 0 0 0 0 0
TOTAL (94.2) 0 0 0 0 0
POSITIONS:
FULL-TIME 0 0 0 0 0 3
PART-TIME 0 0 0 0 0 3
TEMPORARY 0 0 0 0 0 0 !
gailmet* of currant year Impact.
AF%L%%E FeAett%Ch abfe arata I |une*lvgs outlmed In Injtiation of till* component are being trensferod to AHFC, This flaeai
note repreeentQ Be transfer?rom th A FY 93 Operating B udI P J

Bree%ﬁg ByRUrél‘Qe‘vieoptggebertL et 9(-1”3 AT Dbm%—m—ggz%

Approved by Commleeloosc |, e - V-W-iy

Agency: Communltv and Reolonel Affaire

Distribution (by preparer). Lap. Fin., Loglaiativ* Sponsor, Requestor, OMB/D6R Gov. Lag. Office & Impacted Agency(ies). bce 1 of 1
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APR 13 92 13:1 STATE OF ALASKA DCRA JUNEAU 470 P06
* FISCAL NOTE
1485 CEUSLATNE SESSION PILLNO. 18152
Rﬁ\éblon D%Aen Act ReIaF wg ltg Plc?\szer* tod Fundlont ot AleeKa BRU: Aaafﬁﬁrtmfﬁ gf;tdp*pdortcp AR
Hnming Finance Corporation Component” adminiatratrve jarvica
Sponaor S State Affair*
Requeetor 3. State Affair* CCMPONENT SERIALNO. O(0 814
OPERATING FY 93 FY 94 FY 93 FY 96 FY 97 FY 98
PERSONAL SEHVICES (11131 0 0 0 0 0
TRAVEL 0 0 0 0 0 0
CONTRACTUAL (5) 0 0 0 0 0
SUPPLIES (2) 0 0 0 0 0
| EQUIPMENT 0 0 0 0 0 0 !
LAND & STRUCTURES 0 0 0 0 0 o
GRANTS. CLAIMS 0 0 0 0 0 0
MISCELLANEOQUS 0 0 0 0 0 0
TOTAL OPERATING (112.0) 0 0 0 0 0
| CAPITAL 0 0 0 0 0 0
IF-'QE\I\GI[E)NSU(EURCE 0 0 0 0 0 0
FUNDING: (THOUSANDS OF DOLLARS’
GENERAL FUND 0 0 0 0 0 0
FEDERAL FUNDS 0 0 0 a 0 0
OTHER 1007 -
FUND SOURCE: 10(14 f@%f 0 0 0 0 0
TOTAL (1120) 0 0 0 0 0
POSITIONS:
FULL-TIME (3) 0 0 0 0 0
PART-TIME 1 0 0 0 0 0
TEMPORARY 0 0 0 0 0 0

Eatimaleof eurrent year Impact
ApNALYSI§ ;Attach e gﬁerete

a
rogram ?onel ICttet <uﬁ a% l? |0n* aoutlmed In IegWetlon of thla component are being trenafered o AHrc. Thix flecel
note repreeeol* the tramfee ftom the AFY93 Operating Budget

o Phone: (3071283-4607
i i~1- ¥m/>m» Qata:  April 10. 1992

Approved by Commleedonefi € T<L” /L'e'p7

Agency Communlty end Regional Affair* [Chta:

i Leg. Finn LegMetiv* Sponeor, Requartor, OMS/DBR, Gov. Leg. Office A Impeded Ageneyflea).
Peg* 1 1

6mbSitl



Was

? 9AZTEEOGJ ALA?\/E SESSI(i . w w ) BIU.NO. HB. 152
TKIe: An AT Relating tg > BRU: Emplc?yenqeeigp]mltréfff/?ﬁtleu(xl (():fv& 2
Sponeon S State AWl component Enetay Comeuchen
Requecton S, Stete Affaijf compoNeNT SERIAL NO. 0 717
£xpendlturea/Rev, no*e: (Triouaervdi of Pollen)
OPBRATINO FY 93 FY 94 FY 93 FY98 FY 97 FY 9%
PERSONAL SERVICES (808.2) 0 0 0 0 0
TRAVB. 195.5) 0 0 0 0 0
CONTRACTUAL (475.0) 0 0 0 0 0
3UPPUES (18.4) 0 a 0 0 0
EQUIPMENT 0 0 0 0 a 0
LAND & STRUCTURES 0 0 0 0 0 0
GRANTS. CLAIMS (100.0) 0 0 0 a 0
MISCELLANEOUS 0 0 0 0 0 0
TOTAL OPERATING (1493.1) 0 0 0 0 0
1 CAPITAL 0 0 0 0 0 0 !
ELEJ\I{IENS%EURCE: 0 0 0 0 0 0
FUNDING: (THOUSANDS OF DOLLARS)
GENERAL FUND (540.4) 0 0 0 0 3
FEDERAL FUNDS (388.5) 0 0 0 0 0
OTHER
FUND SOURCE: 1061 (568.2) 0 0 0 0 0
TOTAL (1495.1) 0 0 0 0 0
POSmONS:
FULL-TIME (13.0) 0 0 0 0 0
PART-TIME 0 0 0 0 3 0
TEMPORARY 0 0 0 0 0 o]

Estimate of currenty w  Impirj
1*
ANALYSIS: FAtUch werel Preag#f necaeea ryé

tilntd I legfiialdofl of thi* tin being thuufered to AHFC. This (I
n%rt%grrgpn}esent the transiet fom tt %E&R)EYS chelnnmg%eg”a of f thf* comporent - beng tnuufered to (v

17 '
it Vet 1L O MR TOVER PR |}ty 0131175

J

A roved Coi'nmlwtoiwc
Ag ncy. &mmunlngy unri Regional Arielr Pete: rt-~r

Dwtnbution (by prapafar); Leg. Fin., LagieUtfv# Sponsor, Roquoetor, OMB/OSR Gov. Leg. Office A Impacted Agency0**:.
m sm m m m m arm -

PQ> 1 OF 1

CmbsSlll



-m) ‘o= "L, T

RPR 13 '92 13:1J»  STRTE OF RLRSKfl DCPA JUNERU ~ 470 P05
STATf OP ALASKA
1992 LEGISLATIVE SESSION BILLNO. H3. 157
flitvWhn Data: April 13. 1992 i Oapartment Affectad: QR 4 A
THU: ) An Art Relatlng_lp Paw n and Function* of Almka BRU: Employment Training/Rural iJtv
Homing Finance Corporation Component: taf’ewu?e elrverv

Sponaor; S Slot* Aftaire

Requestor: 3. Stat* Affair* COMPONENT SERIAL NO,

ExpendKuree/Ravenu**: (Thouaand* of Qollara)

OPERATING FY 93 FY 94 FY 95 FY99 FY 97 FY 98
PL: SONAL SERVICES (3211 0 0 0 0 0
TRAVEL 0 0 0 0 0 0
CONTRACTUAL (32.1) 0 0 0 0 0
SUPPUES 0 0 0 0 a *
EQUIPMENT 0 0 0 0 0 3
LAND & STRUCTURES 0 0 0 0 0 0
QRANTS3, CLAIMS 0 0 0 0 0 0
MISCELLANEOUS 0 0 0 0 0 0
TOTAL OPERATING (64.25 0 0 0 0 0
| CAPFTAL 0 0 0 0 0 0

Fbib'Surce; ! ! ; ! 0

PUNDING: (THOUSANDS OF OOLUKS)

GENERAL FUND 0 0 0 0 0
FEDERAL FUNDS 0 0 0 0 0
OTHER

FUNO SOURCE: 1064 (MJ2) 0 0 0 0
TOTAL (84,2) 0 0 0 0
POsmoNS:

FULL-TIME 0 0 0 a 0
PART-TIME 0 0 0 0 0
TEMPORARY 0 0 0 0 0

grtmafe of currantyaar Impact,

ANALYSIS: (Attach a aeparato papa if neoauarv.)
Programs, reeponetbllWea, ata/f and function* u outlined In lagWation of thla component ara being iranilerad to AHFC, ThU

not* rapraaanta tit* trancfar from tha DCRA FY 93 Operating Budget

Oscai

Prepared By: Hobart L. Breen Phone: t9QT>?89-t<i07'
OMaion: Rural Qavateoroara 10, 1992
Approved by CommUeiooef: | | VoW -n
Agency: Community and fteolonai Aflalrt Oata:
jtaaacflrta MeGtudon (by prafiesrer). Uag. FH, UgleUdve Sponaor, Requeator, OMEVUSR, Gov. Lag. Otfloa & Impacted Agency (ia*). g 1 of
|

6*69111



APR 13 '92 13:10 STATE OF ALASKA DCRA JUNEAU A 470 P04
I H - V- @

08 el session

Revteton Date: April 3. W 2 i
Title: . An Art ReIaPi lo PW in and Functione of Afaska BRJ: E |0‘§,%%’8ri"ﬁ£tr¢\,%'efﬁﬁ%'| Evt A
Homing Finance Coipotftuon Component: g0 Loen Adn’anlr;il )

COMPONENT SERIALNO. O lo s 17*
Ejroendfrjioo/Bevenuee: (Thouaanda o<Dollva

OPERATINQ PY 83 FY 94 FY 93 FY »e FY 97 FY 91 !
PERSONAL SERVICES (1474.A 0 0 0 0 3
, TRAVEL (190.81 0 0 0 0 o !
CONTRACTUAL (1274.9) 0 0 0 0 0
SUPPLIES (13.0) 0 Q 0 0 A |
EQUIPMENT (10-0 0 0 0 3 0 [
LAND & STRUCTURES 0 0 0 0 0 0 i
GRANTS. CLAIMS 0 0 0 0 0 0
MISCELLANEOUS 0 0 0 0 0 0
TOTAL OPERATINQ (2983.2) 0 0 0 0 0
| CAPTAL 0 0 0 0 0 3
REVENUE
FINO SOURCE: 0 0 0 0 0 0
FUNDINO: (THOUSANDS OF DOLLARS)
GENERAL FUND 0 0 0 0 0 0
FEDERAL FUNDS 0 0 0 0 0 0
OTHER
FUND SOURCE: 1064 (2965.2) 0 0 0 0 0
TOTAL t29032) 0 0 0 0 0
POSITIONS:
FULL-TIME (24) 0 0 0 0 0
PART-TIME 0 0 a 0 0 0
TEMPORARY 0 0 0 0 0 3

Eetimato of current year Impact._
ANALYSIS: (Aaach a "operate page q necwar
T e

Programs, roaponaibllidee tha unetJortey'gn outlined in Iegislation ol ttile component are being trane/ered lo AHFC. This fticaJ
m<9 repreaenta tha tnm U from Ota DCRA FY S Operating Budget

Phudey, Roslfan AL b A \H o8 Do, ERREL

Approved by Commlaatooen :
Agency: Community end Regional A ria ire Del*:. vV -/11-Avy

f \R/tepem); Leg. Flrv, Ugieletive Sponsor, Redueetor, OMB/DSR, Cov. Leg. Office 4 impacted Agencyfiee).
0raSSflwk o

Pag L L-

fimt>91 11



APR 13 *92 13:09, STATE OF ALASKA DCRA JUNEAU 47G P02
FISCAL NOTE

STATE OF ALASKA

1982 LEGISLATIVE SESSION

Revision OH#: April 13, 1997

Trida: An Ac< Fleintjng to Pow<tri and runctione 0l Alagka

Homino Finance Corporation
Sponsor: $ Sleta Afltirt

Rapueetor: S. Staia Aftslra COMPONENT SERIAL NO. jJ | 4
OPERATING FY 33 FY 84 FY 95 FYSl FT 97 FY M

PERSONAL SERVICES (107.6) 0 0 0 0 0
TRAVEL (20.0) 0 0 0 0 0
CONTRACTUAL (11.8) 0 0 0 0 0

J SUPPUE9 (3.0) 0 0 0 0 a
EQUIPMENT 0 0 0 0 0 0
LAND A STRUCTURES 0 0 0 0 0 a
GRANTS, CLAIMS 0 0 0 0 0 0
MISCELLANEOUS 0 0 0 0 0 0
TOTAL OPERATING (142.4) 0 0 0 0 0
CAPITAL 0 0 0 0 0 0
REVENUE

] FUND SOURCE: 0 0 0 a 0 0

FUNDING: (THOUSANDS OF DOLLARS)

GENERAL FUND 0 0 0 0 0
FEDERAL FUNDS 0 0 0 0 0
OTHER

FUNOSOURCe 1007 (142.4) 0 0 0 0
TOTAL (142.4) 0 0 0 0
posmcNS:

FULL-TIME ) 0 0 0 0
PART-TIME 0 0 0 0 0
TEMPORARY 0 0 0 0 0

ErUrnau of current year Impact:

BILLNO. H9. =2

ANALYSIS: (Attach « separata page If nacossajy.) . _ -
Programs, Fee orwf(bﬁ Ies, ?tan agnd{unct?onsw outlined 1n laghlattcn of this component are being transfarod t anrc. This fiscal
not*"represents tha tta/wfer from tha DCRA rv s3 Opaiating Budgtl o

Prepared & y - Robert L B-«an Phone:
OMsion: _Ruf£sL!2m!2$anML

Approved by CommlseJonar: _ _ _ _ _ _
Agency: Community and Regional Affairs Oats:.

S Lag. FVu, Lsgiatattva Sponsor, Requestor, CMB/UBR, Gov, Lag. Offica A Impacted Agonoy(laa).

8mtat 11

|

- -

1¢&

(9071269-1607

Pag#

1

JL |J r .- Ajotd -V 2. Date: April 10. 1SS2

of

Dapartmem Affected: CR & A
E3RU: Employment Traming/Rum Qy.
Component: Sarior -toutna Oaviosirtrt

1
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Recueator S. State Affaire COMPONENT SERIAL. NO. 1
OPERATING FY93 FY 94 FY 95 FY 96 FY 97 FY 99
PERSONAL SERVICES (19.4) 0 0 0 0 3
TRAVEL (7.0) 0 0 0 0 0
CONTRACTUAL (23) 0 0 0 0 0
SUPPUE3 91) 0 0 0 0 0
EQUIPMENT 0 0 0 0 0 0
LAND A STRUCTURES 0 0 0 c 0 0
GRANTS. CLAIMS 0 0 0 0 0 0
MISCELLANEQUS 0 0 0 0 0 0
TOTAL OPERATING (37.8) 0 a 0 0 0
(| CAPITAL 0 0 0 0 0 0
g REVENUE . 0 0 0 |
i FUND SOURCE: 0 0
FUNDING: (THOUSANDS OF DOLLARS)
| GENERAL FUND 0 0 0 0 0 0 U
| FEDERAL FUNDS 0 0 0 0 0 0 |
f OTHER
| FUND SOURCE: 1064 (37.8) 0 0 0 0 0 ]
| TOTAd E (379) 0 0 0 0 0 1
FULL-TIME 0 0 0 0 0 0
PART-TIME 0 0 0 0 0 0
TEMPORARY 0 0 0 0 0 0
Ertimtte of currant year Impact
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Alaska Housing Hnance Corporation
OPERATING ASSH%TFED DCRA

PERSONAL SERVICES 20063 20063
TRAVEL B4 J64
CONTRACTUAL ABL7 17617
SUPPLIES 34 A4
EQUIPMENT 180 100
LAND/STRUCTURES 0 0
GRANTS, CLAIMS 1000 1000
MISCELLANEOUS 0 0
TOTAL OPERATING B3 46193

Travel

AHC

0
20
200
0
150
0
0
0
5070

120 Traveh?ssociaied V\A{h Installation, maintenance, and training of communications and
COMPULE euIpent

500 Administrative and
Contractual

expanded Board of Director’s travel,

1000 Special auciting and accounting Servicss
100 Office move of HAD taff in Anchorag, if necessary.
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600 RSAwith Department of Revente, Administrative Services Division
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FISCAL NOTE

STATE 8F ALASKA A BILL NO.SCS CSHB1S?
1 ISLATIVE SESSION

R¢ Date: Deﬂartment Affected: Revenue
Title:  an actrelated to housing BRU: Alaska Housing Finance Corporation

Component:  Alaska Housing Finance Corporation
Sponsor: SENATE STATE AFFAIRS

equestor: SENATE STATE AFFAI .
Exﬂenatlturesﬁ evenues; ('%housands OF Bollars) COMPONENT SERIAL NO

OPERATING
PERSONAL SERVICES 2406.8 2406.8 2406.8

CONTRACTUAL

SUPPLIES

EQUIPMENT

LAND & STRUCTURES

GRANTS, CLAIMS

MISCELLANEOQUS

TOTAL OPERATING 5126.3 4650.3 4680.3 4680.3

CAPITAL

REVENUE

f UND SOURCE:

FUNDING: (THOUSANDS Of DOLLARS)
GENERAL FUND

FEDERAL funds

OTHER
FUND SOURCE: 102
TOTAL

PART-TIME
TEMPORARY
Estimate of current year impact: Q

S Y R e R N O Sy e <o
gMI i .
Prepared By. Wﬂ

Division:

Approved by Commissioner:
Agency:  Revenue

:ueicn (by preparer): Legislative Finance, Legislative Sponsor, Requts:
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STAT EO ALASKA |
1992 LEGISLATIVE SESSION BILL NO.SCS CSHB152

Revision Date: APRIL 11.1992 artment Affecte%O Revenue

eysion R AR AR o Housing BRU: Alaska Fincars Fingeos Comaraios
Sponsor: SENATE STATE AFFAIRS Component: Alaska Uousinp_Pn3iice Corporation
Exﬁ”e I%rresﬁﬁyvégu%sSTﬁIo%sAarﬁgsA (!tR Bollars COMPONENT SERIAL NO. e
OPERATING FY 93 FY % FY 9 FY % FYQ7
PERSONAL SERVICES 2406.8 2406.8 24C6.8 2406.8 2406.8 2406.8
TRAVEL 3684 3684 3684 3684 3684 3684
CONTRACTUAL 203L7 17617 1761.7 17617 1761.7 17617
SUPPLIES AL e A4 344 34.4 A4 A4
EQUIPMENT 186.0 100 100 100 100 100
LAND & STRUCTURES 0 0 0 0 0 0
GRANTS, CLAIMS 100.0 100.0 100.0 1000 100.0 100.0
MISCELLANEOUS 0 0 0 0 0 0
TOTAL OPERATING 5126.3 46803 4680.3 4680.3 46803 4680.3
| CAPITAL 0 0 0 0 0 0
REVENUE
FUND SOURCE; 0 0 0 0 0 0
FUNDING: (THOUSANDS OF DOLLARS)
GENERAL FUND
FEDERAL FUNDS
OTHER
FUND SOURCE- 1022 5126.3 46803 46803 4680.3 4680.3 4680.3
TOTAL 51263 4680.3 46803 46803 46803 4680.3
POSITIONS:
FULL-TIME 41.0 41.0 41.0 410 41.0 410
PART-TIME 0 0 -0 0 0
temporary 0 0 0 0 0

Estimate of current year impact; -0-

LYSIS: ( ttachase arate_page ces ar is fiscal note represents the transfer pf programs, res onsibilities, staff
an’% EgThIS tg ects upgraée {npcompu ter system an(? rPcre SeS In trave F c]

unctl nso DCRAt ARF sca
Prepared By: Judith DeSnain Phone: ,  f<XI7)564-93f13
Division: ~ Alaska Housing Finance Corooraftdn Date: ~ Annl 111992
Approved by Commissioner:
Agency: Revenue Date:
Distribution (by preparer): Legislative Finance, Legislative Sponsor, Requestor, OMB, & Impacted Agency(ies).
Rev 10/91 Page ]_ °f
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REVISION DATE: March 26, 1992

AFFO21CE

HOUSE BILL 152 - SECTIONAL ANALYSIS
(The Housing Merger Bill)

Section 1, Page 2, the purpose section, explains that the purpose of
the Act is to direct the merger of the Alaska State Housing Authority
("ASHA") into the Alaska Housing Finance Corporation (the "Corpora-
tion"), to transfer certain housing programs of the Department of
Community and Regional Affairs ("DCRA") to AHFC, to transfer responsi-
bility for the senior citizens housing programs from DCRA to the
Corporation, to transfer the responsibility for the home energy
conservation weatherization program from DCRA to the Corporation, to
transfer responsibility for mortgage loans under the veterans' program
to the Corporation, and to assign to the Corporation the responsibili-
ty for replacement housing plans. In addition, Section 1 states that
the Bill transfers to the Alaska industrial Development and Export
Authority ("AIDEA") the State lease building program.

Provisions Transferring ASHA AS 18.55.010-290 Powers to AHFC

Section 2, Page 3, amends the AS 18.55.010-290 ASHA purposes which are
slum clearance, low cost housing and veterans housing, to transfer the
purposes to AHFC while deleting reference to the State lease building
program. (AS 18.55.010)

Section 3, Page 3, amends the prohibited interest section of the ASHA
statute to reflect the transfer to the Corporation. (AS 18.55.080)

Section 4, Page 3, transfers ASHA's general powers to carry out
AS 18.55.010-290 to the Corporation with the exception of the State
public building program. (AS 18.55." JO(a))

Section 5, Page 5, transfers to the Corporation certain ASHA disaster
relief powers. (AS 18.55.100(b))

Section 6, Page 5, transfers ASHA's veterans’ housing powers to the
Corporation. (AS 18.55.110)

Section 7, Page 6, transfers ASHA's low-cost housing project powers to
the Corporation. (AS 18.55.120)



REVISION DATE: March 26, 1992

8.

10.

11.

13.

14.

15.

16.

17.

18.

Section 8, Page G amends the tenant qualification section of low-cost
housing projects to refer to the Corporation. (AS 18.55.150)

Section 9, Page 7, substitutes the Corporation for ASHA in respect of
certain bond powers of ASHA for bonds issued under AS 1855. (AS
18.55.15)

Section 10, Page 8, Ilimits the Corporation's liability in the execu-
tion of any bonds under its ASHA .100 to .290 powers. It provides that
the Corporation’s bonds issued for its ASHA powers are not obligations
of the State. (AS 18.55.160)

Section 11, Page 8, provides for exemption from taxes of bonds issued
by the Corporation under its ASHA .100 to .290 powers. (AS 18.55.170)

Section 12, Page 8, provides for the issuance of bonds of the Corpora-
tion for ASHA .100 to .290 purposes. (AS 18.55.180)

Section 13, Page 9, provides for a financial advisor when the Corpora-
tion is issuing bonds and notes for .100 to .290 ASHA purposes. (AS
18.55.187)

Section 14, Page 9, gives to the Corporation ASHA's powers with respect
to pledges and mortgages of property and provides for covenants and
other bond security for the Corporation when it exercises ASHA .100 to
.290 powers. (AS 18.55.200)

Sections 15 and 16, Page 11, give the Corporation or its bondholders
certain rights when bonds are issued for ASHA .100 to .290 purposes.
(AS 18.55.210-.220)

Section 17, Page 12, provides for exemption from execution or other
judicial process of Corporation property in conjunction with the
exercise of an ASHA .100 to .290 power. (AS 18.55.230)

Section 18, Page 12, provides that the Corporation may borrow funds or
obtain other financial assistance from the federal government when it
Is exercising an ASHA .100 to .290 power. (AS 18.55.240)

Section 19, Page 12, exempts from taxation property held by the Corporation in
connection with its exercise of ASHA .100 to .290 powers. (AS 18.55.250)

House Bill 152 Sectional Analysis

AWwtCl

Page 2



REVISION DATE: March 26, 1992

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

Section 20, Page 12, provides for conveyance of real and personal property in the
exercise by the Corporation of an ASHA .100 to .290 power, and sets out
procedural safeguards for such conveyance. (AS 18.55.255(a))

Section 21, Page 13, provides for conveyance of property to a State or federal
agency for less than appraised value in connection with the Corporation’s exercise
of ASHA .100 to .290 powers. (AS 18.55.255(b))

Section 22, Page 13, provides that bonds of the Corporation issued for ASHA
purposes are legal investments. (AS 18.55.260)

Section 23, Page 13, provides for the Corporation recommending legislation in
connection with exercise of ASHA .100 to .290 powers. (AS 18.55.270)

Section 24, Page 13, provides that the Corporation has certain general corporate
powers in exercising an ASHA .100 to .290 power. (AS 18.55.280(a))

Sections 25 and' 26, Page 14, changes the reference io Corporation and changes
the short title of .010 to .290 of the ASHA statute to the Housing Project Assistance

Act. (AS 18.55.288(1) and AS 18.55.290)

ASHA Moderate-Cost and Rental Housing Powers Transferred to AHFC
(AS 18.55.300-470)

Section 27, Page 14, gives the Corporation ASHA powers with respect to construct
and operate moderate-cost and rental housing for veterans and other residents.

(AS 18.55.310)

Section 28, Page 15, provides for veterans’ preference in moderate-cost and rental
housing projects. (AS 18.55.330)

Section 29, Page 15, provides for the maintenance and rental of moderate-cost
and rental housing by the Corporation. (AS 18.55.340)

Section 30, Page 15, provides that housing projects may be rented or sold by the
Corporation to eligible persons and prescribes certain uses for moneys received

from such sales or rentals. (AS 18.55.350)

Section 31, Page 16, provides from money appropriated or made available under
.300 to .470 for character loans by the Corporation of up to $500 for certain

House Bill 152 Sectional Analysis

AFFMICE

Page 3
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30.

31.

32.

33.

34.

35.

36.

37.

38.

39.

purposes, and for moderate-cost or rental housing loans to public agencies, non-
profit organizations, and other corporations of up to 95 percent of assessed
valuation in the case of co-ops. (AS 18.55.370)

Section 32, Page 16, provides that powers under any statute including eminent
domain, may be exercised by the Corporation with respect to moderate-cost and
rental housing projects (.300 to .470). (AS 18.55.380)

Section 33, Page 16, limits the Corporation’s powers under .300 to .470 to
instances where other adequate financing is not available. (AS 18.55.390)

Section 34, Page 16, provides for the Corporation’s expenditure of appropriated
funds under .300 to .470 to research methods of low-cost construction.

(AS 18.55.400)

Section 35, Page 17, provides for the adoption of regulations for the moderate-cost
and rental housing program (.300 to .470). (AS 18.55.420)

Section 36, Page 17, provides for acquisition of land in connection with moderate-
cost and rental housing projects (.300 to .470). (AS 18.55.440)

Section 37, Page 17, provides that the Corporation may accept properties from
other agencies for moderate-cost and rental housing purposes (.300 to .470).

(AS 18.55.450)

Section 38, Page 17, provides for a preference for professional and contractor
services to State residents for .300 to .470 projects. (AS 18.55.460)

Section 39, Page 18, adds the definition of the Corporation. (AS 18.55.470(1)

ASHA Slum Clearance. Redevelopment, and Urban Renewal Powers
Transferred to AHFC
(AS 18.55.480-960)

Section 40, Page 18, provides that the intent of the Act is to take advantage of Title
| of the US. Housing Act of 1949 (providing for redevelopment powers).
(AS 18.55.490)

Section 41, Page 18, provides there be no interest of the members of the board
of the Corporation in the redevelopment project. (AS 18.55.500)

House Bill 152 Sectional Analysis

AFF021CE

Page 4
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40.

41.

42.

46.

47.

48.

49.

Section 42, Page 18, provides that when the Corporation’s redevelopment powers
(.480 to .960) are exercised within a municipality, the governing body of the
municipality must consent. (AS 18.55.510(a))

Section 43, Page 19, provides that in the exercise of its redevelopment powers
(.480 to .960) the Corporation has other necessary powers to purchase property,
to sell property, to make covenants, to borrow money, to invest money, and the
like. In Subsection 11, Page 21, with the approval of the local government body,
it can demolish structures in connection with redevelopment projects.
(AS 18.55.520)

Section 44, Page 22, provides that neighborhood development projects (.480 to
.960) shall consist of urban renewal projects undertaken in urban renewal areas
under federal law. (AS 18.55.525)

Section 45, Page 22, provides that property may not be acquired for redevelop-
ment projects unless the governing body has approved the redevelopment plan.
(AS 18.55.530(a))

Section 46, Page 22, provides for the preparation of a redevelopment plan and
defines the requisites of such a plan. (AS 18.55.530(d))

Section 47, Page 23, provides that before redevelopment plans are submitted to
the governing body, the same shall be submitted to the local planning commission
for review and comment. (AS 18.55.530(¢e))

Section 48, Page 23, sets out the documents and statements that must accompa-
ny the redevelopment plan when it is submitted to the governing body.
(AS 18.55.530(0))

Section 49, Page 24, provides that after a hearing under this Section, the
governing body may, by ordinance, approve a redevelopment plan.

(AS 18.55.530(i))

Section 50, Page 24, provides for modification of such a redevelopment plan.
(AS 18.55.5300))

Section 51, Page 24, provides that when a natural catastrophe has been declared
or certified by a local government body a redevelopment plan may be adopted on
an expedited basis. (AS 18.55.530(k))

House Bill 152 Sectional Analysis

AFF02ICE

Page 5



REVISION DATE: March 26, 1992

50.

51.

52.

55.

56.

57.

58.

59.

60.

61.

Section 52, Page 24, provides for sale, lease, or exchange of real property in
connection with a redevelopment plan. (AS 18.55.540(a))

Section 53, Page 25, provides for public notice of redevelopment contract
proposals and sets out procedures and criteria for the Corporation’s consideration
of such proposals. (AS 18.55.540(b))

Section 54, Page 26, provides for the Corporation’s exercise of eminent domain
in connection with a redevelopment project. (AS 18.55.550(a))

Section 55, Page 26, provides for the acquisition and development of vacant land
not within a slum or blighted area if necessary for the redevelopment of a slum or
blighted area. (AS 18.55.560)

Section 56, Page 26, provides for the Corporation’s issuance of debt in connection
with a redevelopment plan. (AS 18.55.570(a))

Section 57, Page 27, provides that the members of the Corporation’s board of
directors are not liable on any such debt. (AS 18.55.570(b))

Section 58, Page 27, provides that a signature of a board member of the
Corporation on a bond is valid if the member leaves office after signing the bond.
(AS 18.55.570(e))

Section 59, Page 28, provides detailed provisions in connection with the
Corporation’s issuance of bonds for redevelopment projects, including covenants,
mortgages, and bond remedy features. (AS 18.55.580)

Section 60, Page 30, set out the rights and remedies of a bondholder. (AS
18.55.590)

Section 61, Page 30, provides that bond proceeds issued for redevelopment
purposes are legal investments. (AS 18.55.600(b))

Section 62, Page 31, provides that property held by the Corporation for redevelop-
ment purposes is exempt from taxation and execution, and further requires
payments in lieu of taxes in connection with such property. (AS 18.56.620)

Section 63, Page 32, empowers public bodies to convey property or furnish
services to the Corporation in connection with a redevelopment project. (AS
18.55.630(a))

House Bill 152 Sectional Analysis

AFF021CE

Page 6
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62.

63.

64.

65.

66.

67.

68.

69.

70.

71.

Section 64, Page 33, provides for powers of a municipal governing body in

connection with physical development of redevelopment property by the
Corporation. (AS 18.55.660)

Section 65, Page 33, provides that the Corporation may undertake an urban
renewal project. (AS 18.55.680(a))

Section 66, Page 33, provides, with respect to urban renewal plans or projects,
that the Corporation has the right to acquire and dispose of property, borrow
money, and the like, and provides for the details of effectuation of an urban
renewal plan or project. (AS 18.55.700)

Section 67, Page 34, provides that the Corporation may have power under a
municipal ordinance to determine that properties or dwellings within an urban
development area are not fit for human habitation. (AS 18.55.860)

Section 68, Page 35, details the conditions which could give rise to a finding that
a property or dwelling is not fit for human habitation. (AS 18.55.860(b))

Section 69, Page 36, defines the Corporation. (AS 18.55.950(18))

Regional Native Housing Authorities
~  (AS 18.55.995-998)

Section 70, Page 36, provides that Native associations can form public corpora-
tions with powers, rights, and functions the same as those of ASHA under AS
18.55.100-.290 which are transferred to the Corporation. (AS 18.55.995)

Section 71, Page 36, refers to sections of the former ASHA statute (.100-.290)
transferred to the regional housing authority. (AS 18.55.996(b))

Section 72, Page 37, provides that planning, financing, construction or operation
activities of a regional housing authority conflicting with the Corporation shall be
resolved by the municipal governing body in which the project is located. (AS
18.55.996(g))

Section 73, Page 37, provides that, in addition to other powers, a regional housing
authority may make loans in accordance with the Corporation’s procedures for the
purchase or development of residential housing in areas other than those where
the Corporation ha* a loan office. (AS 18.55.997(a))

House Bill 752 Sectional Analysis

AFF02ICE
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REVISION DATE: March 26, 1992

72.

73.

74.

75.

76.

77.

78.

79.

Section 74, Page 37, creates within the Corporation a supplemental housing
development grant fund to pay costs of on-site water and sewer facilities, road
construction, and other infrastructure, subject to appropriation. This is a transfer
of power from DCRA. (AS 18.55.998(a))

Section 75, Page 37, provides for regulations under AS 18.56.088 (AHFC
regulatory statute) to carry out the provisions of the supplemental housing
development grant fund. (AS 18.55.998(d))

Modifications to AHFC's Statute
(AS 18.56.010 - .900)

Section 76, Page 37, amends the program for residential loans to vets to provide
for assumption of the AS 26.15 (DCED) program by the Corporation. (AS
18.56.010(d))

Section 77, Page 38, sets forth the legislative finding that the Corporation’s
financing of veterans’ loans for residential housing benefits the people of the State.
(AS 18.56.010(f))

Section 78, Page 38, sets out the composition of the Corporation’s board of
directors, increasing the number of members to nine: besides the commissioners
of Revenue and Commerce and Economic Development and another commission-
ers appointed by the governor, a representative of the financial community and a
representative real estate brokers, one new member would be nominated by the
Association of Alaska Housing Agencies, one member would be nominated by the
Alaska Coalition for the Homeless, one member would be nominated by the
commissioner of the Department of Community and Regional Affairs, and one
member would be involved with special needs housing. (AS 18.56.030(a))

Section 79, Page 39, provides for designation by board members of a person to
act in the board member's place at a board or committee meeting. (AS

18.56.030(b))

Section 80, Page 39, requires reasonable geographic balance among the public
members of the board of directors of the Corporation. (AS 18.56.030(f))

Section 81, Page 39, provides that the board may establish committees and
delegate to such committees powers and duties it considers appropriate (AS
18.56.050)

House Bill 152 Sectional Analysis

AFF021CE

Page 8



REVISION DATE: March 26, 1992

80.

81.

82.

83.

Section 82, Page 39, corrects a statutory reference in the provision for international
borrowing by the Corporation. (AS 18.56.084)

Section 83, Page 39, amends the definition of "residence" to include a veteran’s
"multiple dwelling.” (AS 18.56.098(f)(4))

Section 84, Page 40, adds to the Corporation’s annual report, certain reports on
activities under programs transferred to the Corporation by this legislation. (AS

18.56.200(e))

Section 85, Page 40, corrects section references in the Corporation’s powers to
take actions to stabilize the market price and demand for residential housing in the
State. (AS 18.56.210(a))

Section 86, Page 41, starts with a restatement of the Corporation's current
definitions section from AS 18.56 with certain minor deletions. (AS 18.56.390) This
section also transfers the following DCRA housing powers to the Corporation:

@ Page 44, general powers with respect to originating and servicing loans
(formerly AS 44.47.370, now AS 18.56.400).

(b) Page 45, establishing the Alaska energy efficient home grant fund (formerly
AS 44.47.378, now AS 18.56.410).

(c) Page 45, establishing the housing assistance loan fund (a revolving fund for
non-conforming and rural loans) (formerly AS 44.47.380, now AS

18.56.420).

(d) Page 45, establishing the home ownership assistance fund (a fund to
provide interest subsidy for loans to lower- and moderate-income persons)
(formerly AS 44.47.382, now AS 18.56.430).

(e) Page 46, providing limits on the use of the home ownership assistance fund
(formerly AS 44.47.390, now AS 18.56.440).

® Page 47, providing for an operating loss reserve account to meet foreclo-
sure legal expenses (formerly AS 44.47.395, now AS 18.56.450).

(o)) Page 48, providing for loan security (formerly 44.47.410, now AS 18.56.460).

House Bill 152 Sectional Analysis

AFFC2ICE
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(h)

0]

0

()

()

(m)

(n)

(0)
(P)

@

0

s)

Page 48, providing for interest rate on loans (formerly AS 44.47.410, now
AS 18.56.470).

Pages 48 to 50, providing for title to properties securing loans purchased
by the Corporation (formerly AS 44.47.420, now AS 18.56.480), a restricted
title loss reserve account (formerly AS 44.47.430, now AS 18.56.490), fire
insurance (formerly AS 44.47.440, now AS 18.56.500), loan origination and
servicing (formerly AS 44.47.460, now AS 18.56.510), appraisals (formerly
AS 44.47.470, now AS 18.56.520), exemption from energy audit (AS
44.47.475, now AS 18.56.530) and toll-free phone number (formerly AS

44.47.480, now AS 18.56.540).

Page 51, establishes field offices (formerly AS 44.47.490, now AS
18.56.560).

Page 51, provides for regional demonstration projects (formerly AS
44.47.500, now AS 18.56.560).

Page 51, provides for regional allocation of the housing assistance loan
fund (formerly AS 44.47.510, now AS 18.56.570).

Page 51, provides for loans for non-owner occupied housing from the
housing assistance loan fund (formerly AS 44.47.520, now AS 18.56.580).

Page 52, provides for a biennial report (formerly AS 44.47.530, now AS
18.56.590).

Page 52, definitions (formerly AS 44.47.500, now AS 18.56.600).

Page 52, creates a low-cost and low-income multiple-family housing
development fund (formerly AS 44.47.380, now AS 18.56.650).

Page 53, creates a senior housing office in the Corporation to administer
the senior housing loan program (formerly AS 44.47.585, now AS

18.56.700).

Paae 54, creates a senior housing revolving fund (formerly AS 44.47.587,
now AS 18.56.710).

Page 54, provides for interest rates on senior housing bond issues (formerly
AS 44.47.589, now AS 18.56.720).

House Bill 152 Sectional Analysis
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REVISION DATE: March 26, 1992

85.

86.

87.

88.

89.

90.

91.

® Page 54 to 56, provide for loan conditions, (formerly AS 44.47.591, now AS
18.56.730), fire insurance (formerly AS 44.47.595, now AS 18.56.740), loan
origination and servicing (formerly AS 44.47.597, now AS 18.56.760), toll-
free number (formerly AS 44.47.601, now AS 18.56.770), contracting for
services (formerly AS 44.47.603, now AS 18.56.780), a bond authorization
of $30 million for senior housing loans (formerly AS 18.56.083, now AS
18.56.790), and definition of senior housing (formerly AS 44.47.609, now AS

18.56.799).

(u) Page 57, makes a declaration of purpose respecting senior housing
(formerly AS 44.47.610, now AS 18.56.800) and establishes a senior
housing development fund (formerly AS 44.47.620, now AS 18.56.810).

Section 87, Page 58, transfers to the Corporation the home energy conservation
and weatherization program of DCRA under AS 44.47. (AS 18=56,850)

Section 88, Page 58, defines the board and the Corporation. (AS 18.56.900)

General Provisions

Section 89, Page 58, deletes reference to ASHA from a statute concerning
telecommunication fees. (AS 09.25.115(Qg))

Section 90, Page 58, deletes reference to ASHA from a provision concerning public
inspection of agency records. (AS 09.25.123(a))

Section 91, Page 59, deletes reference to ASHA from a definition of "public agency"
in a statute concerning public officials’ disclosure of information. (AS 09.25.220(5))

Section 92, Page 59, deletes reference to ASHA from a statute respecting
exemptions for State property from process to collect unsecured debt. (AS

09.38.015(c))

Section 93, Page 59, deletes reference to ASHA from a definition of State agency
or agency of the State in a statute concerning radiation protection. (AS
18.60.545(6))
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92.

93.

94.

95.

96.

97.

98.

99.

100.

101.

102.

108.

DCED Housing Functions Transferred to AHFC

Section 94, Page 59, exempts the Corporation’s administration of housing loans
from Department of Commerce and Economic Development ("DCED") veteran’'s
loan provisions. (AS 26.15.010(a))

Section 95, Page 59, limits DCED to obtain mortgage insurance on property
securing veterans’ business loans. (AS 26.15.010(d)

Section 96, Page 59, deletes DCED’s program of making multiple-dwelling loans.
(AS 26.15.040(a))

Sections 97 and 98, Page 60, make technical corrections to correspond with the
change effected by Section 96, (AS 26.15.040(c) and (e))

Section 99, Page 61, substitutes the Corporation for ASHA in the statutory
provision providing for exemption of low-income housing from local property
taxation. (AS 29.45.050(1))

Sections 100 and 101, Pages 61 and 62, provides that the Corporation may make
loans for housing for displaced persons. (AS 34.60.135, .137)

Section 102, Page 62, substitutes the Corporation for ASHA in a provision
providing for leasing or granting of interests in land to ASHA by the Alaska
Department of Transportation and Public Facilities ("DOT&PF). (AS 35.05.040)

Section 103, Page 63, deletes reference to ASHA from a provision concerning
promulgation of regulations in AS 36.30, the State Procurement Code. (AS
36.30.015(f))

Section 104, Page 63, deletes reference to ASHA from a provision concerning the
use of lists of contractors under the State Procurement Code. (AS 36.30.050(c))

Section 105, Page 63, deletes reference to ASHA from a provision defining "State
agency" in the State Procurement Code. (AS 36.30.735(b))

Section 106, Page 63, deletes reference to ASHA from a section of the State
Procurement Code defining "agency." (AS 36.30.990(1))

Section 107, Page 64, deletes reference to ASHA from a provision defining
"program receipts" in AS 37.05, the Fiscal Procedures Act. (AS 37.05.146)
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104.

105.

106.

107.

108.

109.

110.

111

112.

113.

114.

Section 108, Page 65, deletes reference to ASHA from a provision in AS 39.05
setting criteria for membership on boards and commissions. (AS 39.05.060(a))

Section 109, Page 65, deletes reference to ASHA from a provision defining
"instrumentality of the State" in AS 39.50, the statute governing public officials’
conflict of interest. (AS 39.50.200(a)(4))

Section 110, Page 65, substitutes the Corporation for DCRA in a provision
concerning administration of the senior housing loan program. (AS
44.21.230(a)(9))

Section 111, Page 65, makes a technical correction to correspond to previous
changes concerning "senior housing." (AS 44.21.240(6))

State Lease Building Program

Section 112, Page 65, transfers ASHA powers relating to the State lease building
program to AIDEA. (AS 44.88.070)

Section 113, Page 66, adds AIDEA’s authority to finance, design, construct, and
acquire public buildings under the State lease building program. (AS 44.88.080)

Section 114, Page 66, provides that AIDEA board members or employees are
prohibited from acquiring an interest in public building projects. (AS 44.88.082)

Section 115, Page 66, provides for legislative review and approval of public building
projects proposed by AIDEA. (AS 44.88.087)

Section 116, Page 66, gives AIDEA the ability to issue bonds which are payable
exclusively from rents collected on public buildings. (AS 44.88.090(a))

Section 117, Page 66, addresses challenges to the validity of bonds issued by
AIDEA under the State lease building program. (AS 44.88.090()))

Section 118, Page 67, transfers to AIDEA numerous powers to secure bonds or
obligations for public building projects under the State lease building program,
gives AIDEA the power to confer upon bond obligees the right to bring an action
or proceeding concerning the bonds, and gives AIDEA the power to obtain federal
aid and cooperation in connection with the State lease building program. (AS
44.88.132- AS 44.88.136)
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115.

116.

117.

118.

119.

120.

121

122.

123.

124.

Section 119, Page 69, adds public buildings of the State lease building program
to AIDEA’s statutes, stating that the property of AIDEA is devoted to an essential
public purpose, exempts such property from State or local taxation and exempts
from taxation the income from bonds issued by AIDEA. (AS 44.88.140(a))

Section 120, Page 70, provides for AIDEA’s payments to a municipality for
improvements or services in lieu of taxes in connection with a public building under
the State lease building program. (AS 44.88.140(d))

Section 121, Page 70, adds the definition of "public building" to AIDEA’s definition
provision. (AS 44.88.900(15))

Miscellaneous Provisions

Section 122, Page 70, deletes ASHA from the provision concerning "use of paper"
by State agencies. (AS 44.99.020)

Section 123, Page 70, deletes ASHA from a provision defining "State agency" in a
statute concerning personal information in public records. (AS 44.99.350(3))

Section 124, Page 70, deletes ASHA from a section concerning copyrights held by
State agencies. (AS 44.99.400)

Section 125, Page 71, deletes reference to ASHA from a provision of the Village
Safe Water Act. (AS 46.07.030(b))

Section 126, Page 71, repeals numerous provisions of AS 18.55, AS 39.50, AS
44.47, and AS 44.99 that are replaced or transferred by this Bill.

Section 127, Page 71, sets out transitional provisions relating to the merger of
ASHA with the Corporation, stating that contracts, rights, liabilities, bonds, notes,
or other obligations of ASHA remain in effect and become contracts, rights,
liabilities, bonds, notes, or other obligations of the Corporation. This Section also
transfers records, equipment, etc. of ASHA to the Corporation and states that
ASHA employees shall become employees of the Corporation on the effective date
of the Act.

Section 128, Page 71, sets out transitional provisions relating to transfer of housing
programs from DCRA to the Corporation, in a fashion similar to Section 127.
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125.

126.

127.

128.

129.

130.

Section 129, Page 72, sets out transmittal provisions relating to transfer of senior
citizen housing programs from DCRA to the Corporation, in a fashion similar to

Section 127.

Section 130, Page 73, sets our transitional provisions relating to transfer of the
home energy conservation and weatherization programs from DCRA to the
Corporation, in a fashion similar to Section 127.

Section 131, Page 73, sets out transitional provisions relating to termination of
DCED'’s authority to make residential loans to veterans, in a fashion similar to

Section 127.

Section 132, Page 74, describes the transition concerning expansion of the
membership of the Corporation’s board of directors, providing that current
members shall continue to serve their unexplred terms and describing the terms
of the public members first appointed to fill the two additional seats authorized by
this legislation. .

Section 133, Page 74, instructs the revisor of statutes to delete references to
"authority" and insert in place of each deletion a reference to "corporation” in
certain specified provisions of AS 18.55. A subsequent analysis will indicate the
effect of this provision.

Section 134, Page 74, sets forth an effective date of July 1, 1992, for this Act.
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SENATE BEHLNO
INTHE LEGISLATURE OF THE STATE OF ALAKA

SEVENTEENTH LEGIS ATURE - SEOOND SESSION

BY

Introduced:
Referred:

ABHL
FOR AN ACT ENTITLED

1 "An Act relating to the powers and functions of the Alaska Housing Fnance Corporation;
2 transferming to the Alaska Howsing Fnance Corporation cluties and powers of the
3 Department of Community and Regional Affairs related to bousing and to home energy
4 consenvation and weatherization programs; transferring the Department of Commerce and
5 Eoonomic Development’s responsibility for mortgege lending for ualified veterars to the
6 veterans’ loan program of the Alaska Housing Fnance Corporation; assigning to the
7 corporation tht responsibility for provision of planning loans and for provicing assistance
8 10 agencies in the provision of replacement housing under the state statutes authorizing
9 relocation assistance due to acouisition of real property for state agency adtivities; and
10 transferring from the Alssa Housing Hnance Comporation to the Alaska Industrial
11 Development and Bxport Authority certain responsioilities for public  buildings;  and
12 providing for an effective cate.”

o1*
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1 BE [TENACTED BY THE LEGISLATURE OF THE STATE OF ALAKA

2* Section 1 PURPOSE, (3) Ve is the process by which two or more coorations — are Lnied
3 by a transfer of the responsiblites; assets, and ]iatjkl?t/ieﬁ of all into ore of them with thet ore enf
4 oontinuing in existence & the successor corporation. Bxcep for the provisions cesoribed in (o) and_(g
5 of this section, the purpose of this At is to direct the merger of the Alaska Sete Housing Authority;
0 a public jon of the tate, o the Alaska. Housing Hnence Corporation, another pblic
{ comporation of the Stae, trarsferming the progyas of the fomer tothe latterand leaving the latter e the
8 public corporation responsible for the former's housing project assistance, mocerate incorre and rertal
9 housing, and slum clesrance and recevelopment prograins and initiives for the people of the state
]110 g (0) To provick further for the consolicetion of housing prograns under the Alaska Housing
nence Corporation,
7 (1) the provisions of sees. 75 »77, AS 1856400 =1856.650), ackel by see. 8 and s
13 26and 18 of this Act transfer certain prograis of the Departrvent of Conruntty and Regionel Affairs
14 related to housing to the expended Alaska Housing Anence Gorgoration;
b éZ% the provisiors of sec. 84 of AS 1856700 - 1856810, anted by sec. 86 and s
16 6 and 19 of this Act transfer the responsinility for the operation of the Senior citizen housing office
17 and for the provision of senior ciizens housing prograis uncer AS 4447585 - 4447620 from the
18 Depertment of Gormrunity and Regionel Affairs Info the expencied Alaska Housing Hnence nglqallm;
19 ?) the provisiors of secs. 87, 123 and 130 of this Act transfer the resporsioility for
20 Cevelopmert of home energy conservation and wieatherization prograns from the: Departrent of
21 Conmrity and Regjorel Afars o the expended Alaska Housing Hinance Corporation;
2 (& tepovsios of e 76 77, 8 %B- B and 131 of this At transfer the
23 resporsioility for the provision of mortgpge loans under the veterans’ loan programof AS 615 i favor
24 of the veterans’ loan procramof the Alaska Housing Hinence Corporation;, |
5 (9) the provisions of secs. 100, 101, and 102 of this Act assign to the Alaska, Housing
26 Fnance Comporation the exclusive resporsioilty for provision of replacement housing plaming loens and
27 a coordinete responsibility in the provision of assistance to state agencies for replacerrent housing ndey
28 the state progyam that aLthonzes and cirects relocation assistance cle to acouisition of real property for
29 state agenoy activties o |
D (O Sections 114- 120 of this ace drect the transfer to the Alaska Inclsrial Development and
31 Bxport Authority responsibility for the program of firencing, cesign, construction, andl acouisition of

LR
New Texc Underlined [DELETED TEXT BRACKETED]



WORK DRAFT WORK DRAFT WORK DRAFT

1 public buleings for lease to the e
*Sec 2 AS 185010 s armenoed to read

3. 185000, PURPCSE CF AS 185,10, 18520 [AS 185010- 18529
The purpose of AS 185100 185290 [AS 185,010 - 18520 s to remedy the acte
housing shortage thet exists in certain localities of the state by g sum clesrance,
lowscost: housing projects, housing for persons and ther families ergged In retiorel cefense
actvties inthe state, and hous pr%edsard m%;gor \eterans [CFVWORLDWARII) and
other citizens of the tate LRCMT REVEDY THE SHORT SUPPLY OF NECESSARY
PUBLIC BUILDINGS BY PROVIDING FCR THE ANANCING, QONSTRUCTION, AND

2
3
4
D
6
/
:
]110 ACQUISITION OF PUBLIC BULDINGS FCOR LEASE TO THE STATE]
IV
13
4

*Sec 3. AS 1856080 is amenckd to reat
S 185,080 MEVBERS OR BVPLOYEES PROHIBITED FROM ACQUIRING

INTEREST IN PROJECTS. - A menter of the board of directors or enployee of tre
corporation [AUTHORITY] ey not acopire an interest, direct or incirect, in a housing [CR
15 PUBLIC BULDING] proyect proposed uncer AS 1856100 - 185290, or in property or @
16 contract for materials or servioes incluckel or planned to e incluced ina project proposed under
[ AS185100 <1820, Ifamenter of the board of irectors or enployee 0Ans or cortrols
8 aninterest, the mermber or employee sell immediately cisclose the interest in wating to the
19 corporation LﬁAUII—O?_IM. Failure to meke dlisclosure constitutes misoonckct in office,

D *Secd ASBDHI0Q sarencedtoreed |

% (@ To the extent not alreaoy provided v AS 1816, the corporation [THE
I

/A

_

| ]

AUTHCRITY] hes all povers necessary to camy out the purposes of AS 185,010 - 18%.2)
Inclucing the power to [BUT NOT LIMITED TO THE FOLLOWING]

1; e and e e

(2 adopt a 54,

Ny

5
i i o o e st

 ATE0 A a6 and reglations;
:  fmmclenbae
In its 0wn narTe, OAn, exchange, trasfey, lese, ret, convey; or acowire
D emment comain uncer AS 005240 - 195460, or axhenwise, real and persorel property
3 provickd that o project Site or part of & project site may e accuired by eminent dorrain il

-3¢
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1 the comporation [AUTHORITY] hes secured, through negptiation, options for the purchese of

2t least S0 per cert of the properties incluckd in the S, except in disaster aress; In an eminent

3 doman proceedlrﬁeﬂn court ey, upon rmotion and after a hearing, fix the time when and tre

él tgﬂns chgtw 1\1Arhrlismtmt parties p.IPJ| m&slmarerwre?to surre% %lnss&nﬁ?n tothe_najaitlff,
if thecou IC MBCESSIty reQuirs, | aint jon

6 tineaﬂerﬂﬁproceedbirr%emtmbemcommw e PR

/ (1) [TC] provick, sLhject to the gpplicable planning; zoning, snitary; and uilding

8 las, ordinences, and regulations for the construction, inproveert, aftevation, or regalr of @

18 housing [CRPUBLIC BUILDING| project or any part of a housing [ORPUBLIC BUILDING]

1

1

13

4

project, and also, stbject to the s retrictions, to provice for the consruction, inproveert
alteration, repair, planing, financing, and interim opevation of a Sevier o water Systemy or pen
of a Sevier orwater Systam to fostey, encouragg, anclpermit the cieveloprrent of housing projects

by private and public cevelopers and bulces; | |
I ~(8) operate those housing projects and toact as agert or lessee in developing or
15 administering housing projects nckvtaken by the feckrl govemner; N |
16 (9 amange or contract for sevices, privileges, works, or facilties for or in
17 connection with a housing project or the occuparts of a housing project and notwithsanding

18 anything tothe contrary contained In AS 1856010- 1854700 In ary otfer provision of law
19 incluce In te conract Shpulations thet the confractor and sLxontractars conply with
A requirements & to mnimum eges and meximum hours of lebor, with any concitiors thet e
22% feceral govermmment rvay have atfached to its financial aidl of the project, and with any pertinent
IA
A

state aw
10) establish andl revise rent scheolles:

E]lg Insure any real or personal property or perations of the corporation
5 [AJTHORTY| aanstany risks or fezarck;, |

? | ( |r|v6t|npr§g%er_tyor%wr|t|esmﬂvzhlmmfsormstoorrpan%egaﬂy
Invest any money [FUNCE] held in reserves or sinking funds or any money ot
%8 requireﬂor imedlate disturserrert;
J
&l

nNo

(13) purchese its bonds at a price not more then the principel aourt of the bongs
and aoorued interess, all bonds so purchesed to ke canceledt
(14) Investipte and sty Invang and housing concitions and the clearing and

ol
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reoonstructing of sium aress;
15) AkD (R QONTRACT FOR THE ANANCING, CESIGN
SITION GF PUBLIC BUILDINGS FOR LEASE TO THE
STATE INACIIRDN\CE THAS 185010 18520,
(1) dnrgetoardcdlectfeesfranmmsordevelqaersoflmrmmfmwg
for the qqollcatlm for and allocation of feckral lowsinoore housing tax oredts;
[arg] collect and pay ressoreble fees and crerges i comecton it
r?emrcmswg Servicing its mortcpges, loars, notes, lonc, cevtificates, conmtvexis,
and other evicenees of inckltechess,
*3c. 5 AS 1851000) Is armenced to reatt
() I\tiwﬂstandlng ary other provisions In AS 185000 185410
1) when tre locd goveming tn%cemﬁestmrmareals In nead of a housing
prqectmder fthe OYOVISIONS Or InAS 185010 18540 s aresult of the
earthouekes of 1964and all results ancl aftereffects respecting which the govemor of the tate hes
oertlﬁed the need for clsaster assistance, thecorporatlon (AUTHCRITY] ey plan, indertake
and cany ot the project inthe ciester e
(2) with the approval of the local govemng body ad immediately after the
approvel, the corporation [AUTHCRITY] ey aoouire el property for the: purposes of
AS 185010~ 18547 ad ceolisn and remove any srudure on the property; and it ey
pay all costs related tote aoouisition, cenolition, or removal, including any administrative OF
reloclat;tlm expensss, Lrlss pynent of the costs are contrary 1o apliceble feckral law or
requlation

éﬁ’ﬂ oflhls sUsection, AS 185130 andl 18530 conot qply.
*Sx. 6. AS18%. |sanmobdtoread

S 18%.10 CDOJER’AHO\I\/\/IH-IN\DNDO:FEIEN_GO\/EH\IVEI\IT
For purposes of AS 1855100 miB5.20), the corporation [;(r)lr-E may o4l
thlngs Or (isirable to cooperate 'Wthoractas trefederal Lorto
secure finencial aid for housing projects for veterars of\/\brld\/\br | ardothera iz of he
State, proviced that those rojects ey ot e Lndertaken unless an acute shortage of hoLsing
extsts. Wth respect to those projects, the corporation [AUTHORITY] ey not ke sukject o

J.
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limitatiors, restrictions, or requirenents of other laws, except those relating to land accpisition
prescrrbrrg or Irmtrngthe procecLre or action to ke tenin the cevelopent or adminisration
of any kuildings, property peblrc Works, Uncyiakangs, o projects of municipal or public
1075 0r agenoes of tre
*Sec 1. AS 1855120|sarrendedtoreed
. 185120 CPERATION AND MANAGEVENT OF PROECTS. For purposes
of AS 185.100- 185290, the corporation [THE AUTHCRITY] st marece and
lowecost housing projects with rentals fixed at the lowest retes consistent with cecent and
sanitary daellings. Alowscost housing project ey ot beoonstruiedoroperatedforproﬁtor
a5 a ource of revenwe o a munioipelity or the tate Rentals In thermsrrg (rojects ey not
excead the arrount thet the comporation [AUH{RI OroCLIE FEVNLES
sufficiert togeﬂer with all other available mongy ever SOUCe rved o
1) pay, astreybeorrrede tre rr:rpalandrrrrerestonrtsbords
nmeet the oost of maintaining and opevatiig the projects, incluing insLrance
and administrative expenses; and
(3) create, cbring ot less then the six years inreciately following issuence of
any bonds, areeen/esufﬁcrenttorreettrelargeetprmpelandrntereetpa)rrentselrernawore
year thereafter and to maintain that resenve

*S 8 AS 185130 1s amenced to readt
. 135130 QUALIRCATIONS CF TENANTS AND MAXIMUM NUVBER CF

ROOVS, () In the operation or mereggment of loweocst housing projects, the corporation
[AUTHCRITY] shall fromtirre to tire establish rerts andreouirenents for admission of tenarts
to 1ts loweoost housing prgjects [CF THE AUTHCRITY] I each municipality [OTY CR
BOROUGH CF ANY OﬁS%' In which lowecost housing projects of the: corporation
JAUTHORITY] are located  The rents and requirerments for acimission arc sbject to the
approval of the Uhited States Depertert of Housing and Utan Developrrent

(0) Exoent in the case of leasad heusrngnﬂ 8 provickd in 42 USC. 1421, [THE
UNITED STATES HOUSING ACT CF 197, SC 23 (PL &3 117, 7 STAT. 45
AUGUST 19 1%5)] as amenced [(42 USC 14Z|b the corporatron shall fix the Incone
limits for oocupancy of its Iovrrcost Ing projects andrentsthat are
[SJ-W_LBEHXED BYﬂ-EAUﬂ-O%ITYN\q eqaroved Dy the Uited Sates Departrent

45
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® #
of Housing and Uten Developrent after taking into consickration
(1) the family size, conposition, &g, aH}ysuxz\l hendlicaps, and other factors thet
it affect the rentﬁwgahhtyofﬂe fam aﬁe
4 eoonomic fectors thet affect the firencial staility and solvency of the
Wy

#c) Rents and recuirererts for aomission to low-oost housing gojects as provied in (@)
and () 0 MSsedlm{]mstbesoestabllsmdtmIagapofatleast per cent except in the
caseofanelderl ggr TEg)laoedfamlyormthecaseofleesedh()USl ey £ USC

ITED STATES HOUSINGACT OF 1987, SEC. 23 (PL 89117, 79 STAT. 4%,

19 19%5)] as averced* [(42 USC. 14210 will e eft beween tre upper et
Jimts for aciission to lowsocst housing projects of e corporation JAUTHCRITY] and the
lowest rents & whion private enterprise Lreickd by public subsicly is prowdlr%mm

sUstantially similar to the low-oost housing projects of corporatlon [AUTHCR
(d) The corporation [AUTHORITY] 1By ot rent ore en te minimum nuher of

roonswtt\gi it consickys necessary to provice safe and santary accommocktions without
OVBrOroing,
(6) Nothing in this section or AS 185,120 fimts the power of the corporation
[AUTHORITY] to vest inan onligee the right to take possession of a housing project or hae
A recelver appointed free from the restrictions inosed by this section or AS 185,120 In cae
of default%the COMpOration [AUTHORIT |
*Se. 9 AS 185150 Is amended to readt
3. 185150 FFOURITY FORBONDS, (@) In conjunction with housing projects
authorized bv this chapter, the corporation [THE AUTHORITY] ey Isste bongs* including
[BUT NOT LIMTED Q) bonds on which the principel and irterest are payable
(1) exclusively fromthe inorre and revenue of the housing project financed with
the proceeds of the bongsi [f
2) exclusively from the income andl revence of cesineted housing pr
whether or ot they arc firanced in wholg or in pert with the jroceecs of the boncs; or [?

E 3) fromits revanue %\3’ %\m
4) EXCLUSIVELY COLLECTED ONPUBLICBUILDINGS]
1) Bonos authorized b (3) of this section may be acditiorally sectred
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HI by a plecke of a gramor contribution from the feckval or from
] apdpdagan e
E) O?]b)/apl of income o revenwe of the corporation;

[y & mortgece of a housing project or other property of

the corporation
*& 10 A81855£60|sama%toreaj

S 185160, LIMTATION OF LIABILITY ONBONDS, Ia) The menters of the
board of directors of the corporation [AUTHORITY] and any person exectting the bons
I5SUedl under AS 1856100 - 18520 are not liable personally on the bonc by reason of thelr
ISSLANCe

I) The bonds of the corporation issLed under AS 135,100 m355))
[MM are ot & okt of «». State or a political or municipel corporation o othey
Subxdvision of the state and each bond shell S0 tate on its fece. Neither the state nor a political
or municipal corporation or ather stbdwvision of the dtate other ten the: corporation
AUTHCRITY] s ligble on the bonds, nor are the bonds peyeble ut of money or property

R ES] other then those of the corporation [AUTHCR

() The corporation [AUTHORITY] m&gled%ﬂe fth ofthe people of e e
for a loan or ooligetion that Is entered into uner AS 185,100 - 18%,

Id) Bongs of the corporation issued under AS 1856100 - 185250 [AUTHCRITY]
ale 10t & Cilt, Incettectness, or the boawing of oney within the rmeening of ary limtation or
restition on the issuence of bords cotained i the constitution or ans ofthe e

*Sc 1L AS 185170 1s amenced toreadt

Se 185170 EXEVPTION FROM TAXES.  Bonds and other cbligptiors of the
corporation IssLed under AS 1850100 - 185,290 [AUTHCRITY] are ceclared to be IssLed
for an essential public and govemmental pumose and are public Instruentalities and, toogther
with Interest on themand income from themy are exenyt rom taxes.

*Sec 12 AS 1856180 1 amenckd to readt
3. 18510, 1ISSUANCE AND SALE OF BONDS AND NOTES.  Bongs and notes

of the corporation issted under AS 1856100 - 185290 [AUTHORITY] are athorized by
acoption of a resolution presoribing te cete of ssuance and metLInty, Interest rate, Cc tonretion,
formy conversion privileg, rank o prionty, execution, ters of recerotion, mecid | and plaoe

8*
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of payment. Bonck and notes ey be sold in the mamey, on the terms, and et the price tre
corporation AUH{RIT\Q cetermmines. - Each bond and note IS neotiable. The sigretre of
a memher of the hoard of directors of the corporation or an afficer of the corporation upon
a bond or note or coupon IS ot invalicgted by that person’s cessing to hold office before the
celivery of the bond or note.  The rectation of @ bond or note thet it hes been Issued in the
financing of a housing [OR PUBLIC BUILDING] project uncer AS 185010 18520 is
conclusive as to the issuance of the bond or note and the craracter of e project in a chellenge
of the valicity of the bond or note o the security for it
* S 13AS 1855157 Is amenckd to readt N |
3. 185187, INDEPENDENT ANANCIAL ADVISCR. It e privete
sale of boncs or bond anticipetion notes to an uncenwiiter when that sale is authorized v
AS 185100 - 185290, the corporation <l retain a financial achisor who is incipencert
from the uncerwiiter. - The financial achasor may not bid on the bonds or notes If offered e
public sale or neqotiate for their puronese if sold & private sale

* S 14 AS 185200 i armenokdl to react
S, 185200 ADDITIONAL PONERS TO SECUREBONDSOR CBLIGATIONS

UNDER LEASES. When authorized bv AS 185100 «185.290, in [IN] comection with tre
IssLance of bonds or the incuing of obligetions uncer lesses and in orce to secure the payent
of bonds or lease onligetions, e corporation [AUTHORITY], in acition to its other povers,

ey
(1) pleage dll or & pan of its gross or net rents, S, or revenues to which it
right exists or &> exigt;
2) mortgece all or apan of its real or personal property, owned or ter aocpiredt
| (3) covenent agpinst plecging all or a pan of its rents, fees, and revenLes, or
agpinst mortgeging all or a pan of its real or personel property; to which s rigf or title exists
Or TRy coene Into existence or against pertting or Suffering any lien on the: revenues or

property,

| (4) coverant with respect to limtations on its right to sell, leese, o oherwise

%US%I RfG 6]1 housing [CR PUBLIC BUILDING] project or a part of a housing [OR PUBLIC
proect
(?S)CO\/enantastowmdher, or acKitional okt or odligations ey e incuimed

9-
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byt
(6) coverant & tothe bonds to £e ssUed and as to the issuance of the bonds In
escrow or oenvise, and as 1o the use and cigposition of the [roceeds of bor;
provice for the replaceert of lost, cestroyed or mutilated bonds,
8) covenant agpinst extending the tirre for the payrent of its bonds or infevest

on the bonek
9) redeemthe bonds, andl coverart for their redeption and fo provic: the tams

amdconditiomo& eeTton, o o
(1% covenat sLhyject to the limitations contained in AS 185100 - 18520
AS 185010 - 155290 as totre rerts and fees to ke charged in the peration of a housing
CRPUBLIC BUILDING| project, the amount to e raised each year or other peviod of time by
rents, fees, and other revences, and as to the Lse and dispostion of these revenues;
(1) oreate or authorize the orestion of peoidl funds for money held for
CONStruiction Or operating Costs, etk SIVICE, ESErVeS, Or Othey pLIposes, and covenert s to e
Lse and disposition of this money; | |
(12) presonibe the procecbre by which the tems of a cortract with boncholcers
be amencid or atroggted, the amount of onds the holcers of which must consert thereto
the manner Inwhich e consent ey beghve, o
(13 coverant a6 to the rights, lisbilties, powers, and duties ansing upon the
breach by 1t of a covenart, concition, or obligetion, and coverant and prescribe as to everts of
cefault and terms and conditions pon whicn any or all of its bonds or abliggtions shall becorre
o Bl ke ceclared cLe before retLty, and covenant & to the tem's and concitions uponwhicn
this ceclartion and It Conseouences ey be waved | |
(14) vestIn a rustee or trustees or the holders of bonds or a specified praportion
of them the right to enforoe the: payrent of the bonos or covenarts securing or relating to the

bonck

| (ﬁ% Vest In one o Imore trustees the right, in the event of a cefauit fy te
corporation [AUTHORITY)], to ke possession of a housing [CRPUBLICBUILD (?ect
o 3 part of e project, and o long s the corporation [AUTHCRITY] continues in cefault to
retain possession and to Use, operate, and marege the project, and to collect the rernts and
revenues from the project, and to cispose of the money aocoraiing to the agyearment betwieen the

0.
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corporatioin [AUH-O?IM and the tnustees;
an[516 OrovicE: for the poners and cltiesof the tnetes, and it e liality of
the trustess;,

(L) prowick the termrs and concdtions pon which the trustee or trustees or the

ﬂr%%rsn%f fond, or portions of bonc, ey enforce a covenart or right Securing or relating to
*S B AS18H201s  amenced tore

J 18520 RIGHT OF CBLUIGEE CFCORPORATION  [AUTHCRITY] TO

BRING INJUNCTION. An clligee of the corporation [AUTHORITY] ey in ackltion to
other rigfts that ey ke vAS 1856100 «1856.20 and sthject only to contractLel

restriction blndlrg Lpon the cligee, seek an |rgmct|on or an action In mture ofan action for
IYBNCATLSagaInst the merers of t the board ofdrector, te comoration, o AUTHORITY)
ItS officers,  aggts, or enployees for a matter arlsmgout of £S 185100 485,20
*Sc 16 AS 1B%B2Dis  amerchd toreat
3. 135%20PONER OF CORPORATIONJAUTHCRITY] TO CONFER LPON
OBLIGEE RIGHT TOBRINGACTIONCR NG. Inconjunction with the exercise
of a power authorized tv AS 1850100 mi35.290 the corporation [THE AUTHORITY]
A Dy resolLtion, trust me% MOrtgece b&ﬁtf orrglﬂgjermlrai*%%wfermmm
ing or represerting a specified aount in bonds, or holding a lesse, the rig.t Upon a cefauit
asdeﬁmdmther&olurg\%orlmtruner}t ut, a?gP?rBuogeeBdlle[)ll\G] ,
1) o have possession of a housing project or part
onewrrerderedtotledohgee With possession retained fy the: obligee Ollongasthe

corporation [AUTHORITY] continues in cefault
(2) to obtain the appoirtment of a recenver of a howsing [CR PUBLIC

BULDING] project or pan of one aind! s rents and profits, who ey enter, take possession, and
for the curition of the cefeclt opevate and rmairtain it, collect and receive ll fees, rents,
TVNLES, Or ofher crarges thereafter arising, and keep tre MOy In @ Seperete aocourt or
&acgwntstdq e applied in acoorcbinge with the cbligetions of the corporation [AUTHORITY] &
court clredts;
(3) to require the corporation [AUTHORITY] and the [ITS] merbers of its
board of dlirectors to acoount & If they were the trustees of an express trust

41-
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1 *Se 17 AS 185230 is avenoad to readt

2 S 18%20 DPEVPTION OF REAL PROPERTY OF CORPCRATION
3 [AUTHORITY] FROM EXEQUTION CR OTHER PROCESS. I conjunction with the
4 exeroise of a power authorized tv AS 185100 185290 the [ALL real property of the
5 corporation [AUTHORITY] isexenyt fromlevy and sale by execttion ewtlon[N\DI\O
0 or other jucicia proc&snaynotmagausﬂtad Jucgent against the
[ corporation AUIHRI n?not e acharge or lien pon s prq)eny Honeve, this
8 seation coes not limt the ngrt of an cbligee to foreclose or cthenwise erforce a mort ofte
9 authonty orto(swrwe ay remedy for the enforoament of a plecke o lien given ty tre
10 corporation uncer AS 185,100 « 185,290 [AUTHORITY)] on ifs rents, fees, Or revenes,
I *Sc 18A8 185240 15 arrendkd to reat

1 S, 185240 POAEROFCORPORATION JAUTHORITY] TOOBTAINFEDERAL
13 AD A\D COCPERATION  Tre corporation [AUTHCRITY] may bomow; aocept
4 contributiors, grants, or ather firanoid assstame from the feckal govemmert in Al of ay
L howsing [mmcmmmedardfdhsmmenaymplywmm tions and
b6 eterintothe thet are necessary; coneniert
/ orcesirablein order to ttan frenci a|d or oooperatlm from the feckyal govemment in te
18 ungertakang, costruction, meintenance, or aperation of a housing [OR PUBLIC BUILDING]
19 project the construction ofwhich s authorized by AS 18%.40D- 185,290

D *Sx 19AS 18520 is amenced to reat

% . 18%24) EXEVPTIONFROMTAXES AND ASSESSVENTS. - The property of
P

A

|~

—

the corporation held under AS 1856100 1815.290 for the berefit of a housing project

15 operty sed for essential public and govemental *and IS
&ﬂ-ISPROTEE?WM M—O?IWAJ%ummﬁanallta)mMm
aﬁmOfaor]lmlu |IK1hestaIe Ort?e political SJJjI\EISImOfﬂETShaIe I-?T/\Hmi(éer Instead
of the payment of taxes onthis property; the corporation [AUTHCRITY] ey meke peyments
to the municipality or poltical SLMIVIrg/m for Inprovements, services, and fecilities fumished

5
;
% by it for the beneit of a housing [CRPUBLIC BUILDING] project
I
3

Ny

*Se ) AS 18525 Is armenced o read
) In conjunction with the exercise of a power authorized tv AS 18%.100-

@
135290, the corporation [THE AUTHORITY] may convey real or personel property tht it

-12.
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eteings s in excess of its neecs. Exoept s proviced in () and (€) of this section, the e
sl e by public action or ty sealed bics  a price ot loner than the fair mariet valle
cetemned by an aopraisal vece within 180 cays before the sale by ualified gopraise,
Pubdlic notice: shall e given by publishing natice of the sele e least once & veek for two
CONSECLEIVE Aeeks In & newspaper of general circulation within the areain which the property
to b soldl s located and by posting notice of sale in af Ieast two public places In the area. In
noevent ey  the auction ke held less than 30 ceys after the last cy of publication. I [NO)
aooeptanle bick are ot recaived e corporation [AUTHORITY] ey el the property d
neotiated sale within six morehs after the cete of the aLction A negotiated sale ey not ke
ek on an appraisal Imece more ten nine rmonths before the cete of sale. The price at
negptiated sale ey not ke less than the appraised velte
* Sec.ZLASlF?ﬁ l{)&ggﬂﬁﬂamendedtogefaatEe | N e
| or persondl property of the comoration [AUTHORIT coneyed
under§ of this section to a sate or feceral agency or political sLbvision for less than the
appratsed velue withoLt competitive biccing, upon a eterminetion by the boerd thet the tems
are fair and proper and in the best Interests of the tate. Before authorizing a conveyance
nder tins section, the [THE] board of directors of the corporation shall corsicer both the
m (t)ife the agency'sor poll_t;gal gjtl)id%\nsm’s pt_bllc[ser\noes or _]}Lﬂﬂilms and the tem's Uncey
jch the property ies aooul corporation [AUTHCRITY]
* 2 &%isambdtoreedz
3. 18%240 LEGALITY CF CORPORATION'S [AUTHCRITY] BONDS AS
INVESTVENTS. Bonds of the corporation that are issued uncer AS 185100 135%.20
[AUTHORITY] e leggl and proper investments and securtty for pubic and privete berking
Insurance, and trust funcs

* S 3 AS 185210 is amenckd to react
Sec. 18520, [REPORTS AND| RECOMVENDATIONS FORLEGISLATION The

corporation [AUTHCRITY SHALL AILEWTH THE DEPARTVENT OF COMVERCEAND
ECONOMICDEVELCPVENT ANANNUAL REPORT OF ITSACTIMITIES AND] sl ke
recomenciations for [THE] legislation or other action It conSIceYS necessary to camy out the
puroses of AS 1856100 «1815.290 [AS 185010 - 18520

*Sec. 24 AS 185280 Is amence to reat
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In conjunction with the exercise bv the corporation of a power authorized v
AS 18% [ﬁ(eme

5520, a [ANY] public body, officer,! or agency of the sate ma
8 Ierdordomtenmeyorpropenytotmcomon [AUH-KRITy\ﬂ
2) cooperate with it in the plaming, corstruction, or aperation of a housing

progdt
() transfer to it an interest in property, grant an epsament, and Lncertake

offervise aLthorized construction of fecilties acjecer to a project
fumish or improve othenwise authorized roacs; streets, alleys, and sicevalls;

naleexcemomfrommlldlrgccms OEOSEHS plarnlrgarﬂzmlrgpu/\ers

and amex te 5|te ofapg
omtra:t to IO IfS POers relaing 10 repeir, elmretion, or closing of

nsafe, insantary, or unfit cellings;
B(%B theb(msoftm corporation for a housing project authorized bv
AS 18510

© |rmrﬂEer1t|ree>qoaseof|npr0\mer1tsanemderA818550]D

(9) ayeewith the corporation [AUTHCRITY] thet a certain sumor that nosum
smléage Op%ald by the comoration [AUTHCRITY] to the public body, officer, or agency [IT]
Inst

10) enter into agyeements respecting exercise of a power [ANY
granted in AS(18)551(D 1856290 if thatesmrieenrgmnt S [ I-E?EIW\A/\?IIE-I
approved and exectted by the public tﬂ or nmmpallty In or acjacent to the project before
the project Is [MAY BE] constructedt

(1) mgeneraldoallmlr@ﬁmryorcmmenttocmperatemﬂﬁplamm
construction, or operation of a project

*Se 5 ASISE(%Z%(I) |srepealedandﬂEreenactedNaskgoﬂ S—
"Comoration” means ing Hinance Conoration
*Sec. 26 AS 18520 is arvenckd o readt
3¢ 185290 HORTTITLE. AS 1855010+ 1856.290 mav e cited! as the Housing
Project Assistance Act [ALASKA STATE HOUSING AUTHCRITY ACT]
*Sec. 27, AS 185631015 armenced to react

o
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3¢ 185310 POAERS AND DUTIES OF CORPORATION [Wmnme
corporation [AUTHOR olect, opevate, rmaintain, rert, anclsell & the places
mtfgostaiettm ]\A(llm-ml Cd%ltbﬁ%at de mockvate0oet o re
hoLsing facllltles edsfa\ﬂerasarﬂdlnrreﬁldatofﬂﬁstate For this purpose the

0O ratlon fromany source, inclucling the feckral
AL, 41y 1 T e S M) Tt e f o

oovemmert
*Sc B AS 185330 is amenced to reat
. 185330 PREFERBNCE TOVETERANS. Thecomporation TAUTHORITY! shed
inttially offer 50 percent of the delling unit, in a Or;?erprqed eld by it Under
AS 185300 - 1856470 for rent or sale o veterars. The offer sl be by publication of
reasonable notice in a newspepey circulated in the area in which the housi prqect 1S locates
The corporation Wﬂmpﬂlm' et asick these Linits for rertal or sale to veterans for at
least 30 cys following first publication of the notice before eking them aveilable to otrer
resicents,  If, after an ackitionl 3D ceys a unit remains uessigned, the corporation
WM ey rent or el it to any person inthe state, rovickd esicerts e fir
Bnee
*S. 2 AS 185300 15 armenckd to readt
S 18530, CARE, OPERATION MAINTENANCE, ANDRENTAL OF HOUSING

The corporation AU]]-[]?IT\Gf hes cortrol over and is resporsible for the care, operation,
aintenance, and rental or sale of the housing heldl by it under AS 185300 - 184N, I

1By enter Into appropriate amangeents for carying out this responsinlity and for safeguerciing
the interest of the tate
*Sec 3 AS 185350 is armendd to ret
AT 3 e e o, s 18 by ¢ (ST uty
Iy nits

AS 185300 - 185410 avallable for rental to elicible persons pon application in the form it
prescribes, and at the mooerate rentals thet it consicers proper, or for e at the prices and
Subject to the tems and concitions that it consickys fair and equitable. The corporation [THE
AUTHCRITY] sl use the money it receives [RUNCS RECHVED) fromthe sale of housing
or housing projects held by it under AS 185530 B4, aa the revenie from rertals
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after of coligations and ckoluctions for proper expenses of maintenance and operation,
for ﬂe%g]tmimq further housing unbrﬂnprt%qer:rso AS 18%30- 18%470.OpeIaI
e Asgalalaﬁsay:a%s USEOFtﬁ&d:EY Mney [THE FUNDS] apprpridad
| . appropriated or
reck availaole uncey AS 185,300 - B%MMW&Ecorporation ]Aﬁ]—qum

toneke
() cheracter loars, not exceeding $600 for esch dlnelling, to resicerts or
cooperatives for the Improveert, conversion, or consirution of daellings in remote aress for
oocupency by the resicents or memers of the cooperatives;, | |
(2 loans for mokrate-cost or rental housing fecilities and projects to pblic
acenoies, or privete nonprofit or linted civicend comporatiors, o private: corporations or
cooperatives arganized uncer AS 1015006 - 1015600 thet are regiated or restricted by te
corporation ntil [AUTHORITY (UNTIL] the termanation of all loan cbliggtions to it (T1)] &
torerts or sales, cherges, capital structure, rate of retum, and methods of operation to the extent
and in the ey that provices reasoneble rentals to terarts and a ressoneble retum on the
Investimert; loans to cooperatives ey ke rmece for up to % per cent of the appraised velue of
the housing fecility.
*Sc 2 AS 1853 is avenced to readt
3 18530 CORPORATION [AUTHORITY] MAY USE POMERS UNDRR
OTHER LAWS. The corporation ey invoke a povier given to it [ANY POWERS OF THE
AUTHCRITY] unckr any statLte, inclucing [BUT NOT LIMTED TO) the powers of eminent
corain and those relating to the isstance of bongs and obligetions [, MAY' BE INVCKED)
With respect to a jroject Lndevtaken or loan gk or to e ek Unce the authonzation provided
inAS 18%.300- 18540
*Sc B AS 18530 is amenced to read
e 18530 LIMTATION ONCORPORATIONY [AUTHORITY' J POARR The
povier of the corporation [AUTHORITY] toact under AS 1855300 - 1850410 1s limted to
projects in which ackopate firanoing on reesoneble tens is not othenwise avellable
or entrepreneurial sponsorship IS lacking
*Sec 4 AS 185400 Is amenced o read |
S 18%40  EXPENDITURE OF MONEY [FUNCR].  The corporation

o)
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AUTHCRITY] porion of the money appropriated Lncey
EBS 13%30- 1%%4% It consickys achasable, cither cirectly or In cooperation with

eclicational Ingtittions or gOvemIert agenoies toche [eSearch, andlanalysis,
Irforrretion regeraing low oost leIdlng sqqolles rrmerg?s ar%lugh net?]g of corstuction arﬁ 0

1
2
;
5 cissemingte this informetion.
6 *S IHAS 18542 1 amenokd o react
T S 18%40) POV\E-'{TOADODT ANDENFORCE [MAKEIREGULATIONS.  The
8 corporanon[” nakeardg%r reasoneble rules and requ the
| (e e s ations to cary out
10 ofAS 18553(1) 1855470| al s AR
il ] cetermine the allocation of daefling unts and projects constructed in
12 anuannIl%e ba5|softhe municipality’s [ITY population or the or potertial
13 cemandfor dwelling units in it
4 *Sx 3.AS 18544015 amenokd to react
112 Mmgmmﬁﬁm&mﬂm [PQ/\ESAUII-D?IT\GFor themrpcsew ! d%m IrIQJOUt
corporation ire by purchee, leese
7 concemation, o ChEWISE P yAEYE
£l} Iardarﬂqopﬂenamtoladmssaryordeswadefaﬂwtammt
constrLction arﬂopelatlmofrmderatecostardnmbratermtal hosi
TY MAY ACQUIRE BY LEASE

18

i

% CI]\DEI\/I\AH%\A&?OH—E?\MSE Nghts-0fnay o easeerts for roec, sireets, tralls
3

A

|~

| ]

Ltilities, power lines, and other S|mlar lities necessary and cesireble for the: proper
eseblishent, peration, and interance of a housing project

* S 37 AS 18540 is avenckd to read
Se 8540 ABILITY‘AUH—D?IMTOAQFF LAD[LANDS ANDOTHR

N

PROPERTY. The comoration [AUTHORITY] ey acogpt land , a bulding, property, or
‘gmtfﬂlsa\fdll e froman execttive cepartent oenobrtestabllsmentoragaw
o the sate oramnlclpalny for the pupose of camying ot

AS 18530 - 1855470

5
2
2
2
X
D * S BAS 185400 1 amenoed o readt

3 Sac. 185400, PREFERENCE FOR STATEPROFESSIONAL AND CONTRACTORS

o
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SERVICES. Inplaming, esign jects under AS 18530 - 18540
ﬂEcorporatlondAU% P Nngl%rofessml and cortractor senices of

1
2
3 dae re3|dentsasfaras mbleandsfall the use of local bulding rretenals.
4 *S3 2 A81855470(1) |srepealedandreemaedtoreed

5 % comoration” rmeans the Alaska Housing Fnence Comoration

6 *Sw 40 AS 18549 is amenced to read

/ S 18540 LEGSLATIVE INTENT. It is the intert of tre | sIaIure |n
§  AS13%M0- 1853 totake aohartae of 42 UISC 1441« 146% (Title | of t

9  Atof 99(PL &-171 63t 413))[ﬂﬂ£IO:ﬂ-EI-[118II\GACTG:1949(PL
0 8LI7L G3SIAT. 413)] 8 amenced

1 *Sec 41 AS 185500 is armended to read

% S 18%50  INTEREST CF MEVBERS OF BOARD OF DIRECTORS (R
4

EVPLOYEES OF CORPORATION [AUH-[RI INPROJECT PRCHBITED, (3) A
menter of the board of directors or enp rgyee cor ratlon [AUH-[RIM Ty ot
15 voluntarily acouire an interest, cirect or Incirect, In a recevrlopment project or in property
16 mcluded or plamed ty e authontytobe indLkd maredevelopmnt roject, or ina contract
/ oposedl contract In connection with a project. I the:acopisition IS not volurtary the menber
18 cg/eeshall Immeciatel disclose the interest inwriting tothe comoration [AUTHCRITY]
19 athe disclosure el e entered upon the minctes of the corporation [AUTHORITY).

2| If & menter of the board of directors or enployee of the comoration
% [AUII-[RIM 0ANS or confrols or owned or corntrollecl within the preceding an Years an
3
A

|~

| —]

Interest, dlrectorlrdlred Inpropert tmtthenerrberoremalo)eekm/\sls Incluced or plamed
by the comoration | "bWtobe Incluced in a recevelopmert project, therrenberor
ml oyee Shell immeciately cisclose the inteest inwiting toﬂEcorporatlon |
the disclosure stell e entered] upon the minutes of the corporation | TY], andthe
ITeher or enpl Oyee: Ry ot participete In an action by the corporation [AUTHORITY]
affecting the A\/lolatlon of this Section constitLtes misoonolict in affice or cereliction

5
2
21
B o dutles of
X
J
&l

N

*Se 2 518 10(a|sanendeotoread
(@ The corporation [AUTHORITY] ey not fransact DUSInesS or XBICISe IfS povers

under AS 185%.480- 13%.990 In mnlapallty ntil the goveming body aporoves by

18
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resolLtion the exeraise Inthe munict %ofﬂ%ows functions, and cbties of the corporation
[AUTHCRITY] inder AS 13%
*Sec 43 AS 185540 is amenokd to readt
’ S 1855520 PQ/\E?SO:GE-E?SRPORATIO[\I [AUH-OTQI\GT\QI In%cﬂidymo
pOvers prev nor to the comoration [AUTHOR
the corporation [AKIH-KRI r% tre ¥ Or Convenient toany out and

effecLete the pucees and provisions of A 185480 18550 inoludng the following

(1) toprepare or heve prepared and to recomend regeveloprent plans to te
ooveming booyofarymnlumhtyvumln IS areaofopemﬂmaxdtouﬂeﬂakearﬂcanyal
reckvelopment projects within s area of operation;

to amange or orivat for thefumising or eper, or
Pbllc or pnvatg) OF Services, privleges, works, treets rggds Eﬁllc %Iﬁ%%fm

0r O in cormection vith arecByel oroject a*drﬂwtrsmrg anything to the cortrary
contained in AS 135430 «13%, armtrer provision of law to acyee o the conditions
npt%ed consicers % eind qul |a1ethe dglt'e aftached toffederallﬁmgal assistance arm
Imposed pursant to feckral law relating to the ceterminetion of prevailing anesormegesor
conpliance with labor Stancercs, In the uncertakdng or caying oL of a recevelopmert ‘or?
and o Inclucke a contract let |ncorrect|onvuﬂ1aredevelqormnt project, provisions to fulfl
of these condltions it corsicers ressoneble and approprate;

9 wt%n 5 areardgeqiemt ohtn Dy aift, grart, beg
topurchese, leass |onsmm ey 165t
Cvise, aminent cormain, or otmrvuse ao[gﬁeﬂyorgany%dtr;rest nt,

togeﬂwrwﬂwawmpmmtsmltmmryorm toa recevelopent
(B) tohold, inprove, clear, or prepare for reckvelopment tl*eofﬂl\h(

SUCH] property it ottains Uy (A of tis paragraph
(Q tosal, lesse, @é)arge transfey, assign, suodivick, retain for its own

LS8, IMOrtgece, plecte Wpothemteorotmrwse or cispose of any real or
personel property or ary Interest In'; | N
D) to-enter Into confracts with rodevelopers of property contaning

coverarts, restrictions, and conditions regarciing the se of the property for resickrtial
19
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commercial, incbstrial, recrestionel purmoses o for public purposes in aocordBinge with
the redevelq:m plan and ather coverants re;trlctlms, and conitions thet the
corporation [AUTHCRITY] consicers to prevert a recumence of sium ar
bllqwedareesortoeffectuatetm of AS 185400- 185980
B to make anm coverm rsticton, or coreiton of te

W

cmtraasacwenantml thelardadmpm appropriate remedies for a
lrech of the covenart restndlon or condition, inclucig the rigft in the corporation

WM totmnmtettmmtradandttmnter&ﬂntfmeprqaertycreatedum

- (F) to bomaw money and issLe bonds and provice seounty for loars or
(G toirsure or prowick: for the insurance of real or or
operations o ofthe corporatlon [Aﬁl%m 80Nt risk or hezard, m&%

{0 pay pramius on this insLrance
H) 1 enter Into any contracts necessary to effectuate the purposes of
AS 185480 - 1350900 honevey, Statutory provisions With respect to the aoouisition

Clearance, or dISIBI'[Im of property by another public body co ot restrct te
corporation [AUTHCRITY] or the other public body In these fundtions, Liless the

Ieg|slature hes specifically so proviced [STATES);
@ toinvest [IE-U\IE] Peld In reserves or sinking funcs or any money
not required for |mred|a1e ISLUrseTEn, in property or Securities in hich Sings
ey legally Invest morey [FUNDS) SLbJecttotrHromtroI and 0 regeem its bonds &
the rederotion price established in the bonds or to purchese its bongs at less than redenyation

price; and all bonos receermed or purchesed shall e cancelledt
to bomow money and to anolyforardaooal ahancss, loans, grants,

contributions, and any other formof finencial assistance fromthe feckral govemment, the state
unicipality, o other public body or from any sources, puilic or privae, for the purposes of
AS 135480 - 185.94) togve the secuty ruired andtoerter Into and camy out contracts
In connection with thetmactlm_ [THE AUTHCRITY] notwittstancing the provisions of ary
other law the corporation may Incluce In a contract Tor firancial assistance with the feceral

oovermment for a recevelopment project those concitions inosed purstert to feceral law that

.20
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the comoration [AUTHORITY] consicers reesoneble and gopropniate and which are ot
Inconsistart with the purposes of AS 185480 - 18594
(6) toact through a memher or another person cesigrated by the corporation
JAUTHORITY] to conclct evannetions and investiggtions and to hear testimony and take proof
Lnce oeth at pLblc or privte hean%on any ettey rreterial for its informetion; to acminister
0eths, and to ISsUe conmissions for the examinetion of Witnesses who are cutsice the State or
Uneble to afterd before the corporation [AUTHORITY], or excused fromattendaince; to neke
avallable to appropriate agencies or pulic officials, Inclucing those charged with the cLty of
abeting or recuiring the cormection of nuisances or like conditions or of cemolishing nsafe or
Lnsantary Structures or eliminating slus or conditions of blight within its area of aperetion, it
fincings and recorrendations with regerd to any bullcing or propety where congitions exst tet
ale cengerous to the public hestthy Safety, morals, and vietfare |
| (1) within its area of operation, to ke or rave mace all Surveys, appraisals
Sudies, and plans necessary to cany oLt the: purposes of AS 185480 - 185990 and to
contract or cooperate ith persons or agencies, public or private, inthe mating and canying out
of the Suveys, appraisals, Stucies, and plans; | |
(9 toprepre plars and provick ressonable assistance for the relocation of
famlies cisplaced from @ recevelopment project area to the extert essertial for aoouning
possession of and clearing the area o parts of the area to pemt the camying ot of e
recevelopent gyect; S—— o :
to meke expenditures that are necessary to camy out the puIDOses 0
AS 1855480 - 18.55.960i andl to make mm% cotained fromthe
fecerl governent and e sate [INCLLDING THE A ATE HOUSING
AUTHORITY FUND), withou regerd! to any other laws pertaining to the meking and goprovel
of appropriations and expendiures; o o
glog to%(eﬂrgse %%T&mmmmwgmwm Section
1) wi 0 i
A l?eorore approel of m%r?aﬁ/\al or recevelopent plan, or
approval of arny mocifications of the plan to accuire real property in an uroen renevel or
reckvelopment areg, to deolish and remove any structres on the property; and pay dl
oosts related to the accuisition, cemolition, or removal, including any administrative or

21.
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relocation eqpenses; ad
(B) toassune the responsinility 1o bear any loss thet ey anse & the
result of the exercise of its powers [AUTHCRITY] unce this parecyaph in e event thet
the real property s not ek pan of the Lrben renenl orrecev_elqarmtprﬁj
(12) 1o prevere or have precared and to recommrend neighoorhood ceveloprrent
plans tothe goveming bocly of any munioipelity within its area of operation and to Unckytake and
(ar%out e 0 cRvelopent projects within its area of operation
*Sc 4 AS 1BH5S IS

WORK DRAFT

AVENCRd o0 rea
S 18555 NEGHBORHOOD DEVELOPVENT PROIECTS, (3) Aneighborhood
Ceveloprent project & unoertaken andl administered by the corporation [ Sl

consist of Lrten renevial project uncetakings and activities in one.or ore e renevel areas
thet are plannedl and caimied cut on the besis of annual increments in acorcence with 2 USC
140 - 1408 (secs. 131 - 134 Title I, Housing Act of 1949), & aenced]
() The corporation shall achere to the provisions of [PROVISIONS IN
AS 185480 - 18590 [SHALL BE ADHERED TOY in the planning and carmying ot of a
17 de\slell%n"_e(\prqea oy the athonty.
* S 4o AS 185530(a) I amenckd to reat
(8) Except as proviced inAS 18550(11). the.corporation [THEAUTHCRITY] ey
not accure eal property for @ reckvelopment project Lnless e O%m_eming. of tre
municipality hes ai]xovedtm reckvelopnent plan, as presoribed in (1) of this section], EXCEPT
AS PROVIDED INAS 185540 11)]
* S 46 AS 185530(0) Is amencid to readt
(d) The corporation [AUTHORITY] ey prepere or have prepared areceveloprent plan

OF &y [PeYSON O a0ency, pLktic or private, ey Lot a recevelopmex plan to the corporation
[Af%-mm aE?%/eloprrent plan must e sufficiently conplete to Incicate i refetionship
to cefinite local onyjecives & to propriate land uses, improved traffic, pubic transportation
pubic utilities, recreational and community fecilities, and other public inproverrents and the
land uses and bulcing recuirenments inthe recevelopment project area, and must incluce
THOUT BEING UMTED TO)

N (1) tre bouncbries of the recevelopmert project area, With a e showing the

existing Uses and concitions of the real property -within those houndaries [THEREIN

.22,
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- (3) Inforretion showing the tancerck of populetion censities land coverage, ard
Duiloig intensities in the area after recevelopnert

4) a datement of the , ifany, In Zoning ordinances or
Sireet layouts, gtr)eet levels or gracks gﬁ%@aﬂ% or?j?/names; b b
a st plan of the areg
~(6) astatement as tothe kind and nurber of accitionel public fecilties or Utlites
thet will ke recuired to support the new land ses i the area after recevelopmert
A ??18 wé%aﬁ eoommt%'m erkyelopret pln tothe qoveming boey for qorova, e
e dl ingar anto | ,
corporation [AUTHORITY] adll Sth”nntglhe plan tmamirg corrmg%mi ay, ofﬂﬁaa?ga
In which the recevelopment project area s located for review and recormencetions as to its
conformity with the generl plan for the physical development of the area.  The plamning
cormussion shall subomt it witen recomenzations with respect totheproposed recevelopert
Ean to the corporation [AUTHCRITY] within 30 ceys after receipt of the plan for review
hon receipt of the recomrengations of the planning commission ar, f [NOJ reconrendations
e not recenved within 30 cays, then without the: recommendations, the: corporation
[AUTHORITY] may 1 te recevelopmert plan to the goveming body of the
municipality for approvel
*Sec 48 AS 185653() is armended to readt
@  Therecommencetion of a receveloprent plan by the corporation [AUTHCRITY]
to the qoveming ooy shall be acoonenied by
rg the recorencetions, if any, of the planning commission concaming the
recevelopment piany
and preparation

!
) [BY] astatement oftre nethod and estimeted cost of the aoauisition
Por[%velopnmt ofﬂﬁrgﬁ%mnt roject areaardttwtinnteﬁooeeob

a
Or revenues fromis cisposal o reckvelopers,
() [BY] a staterent of the proposed rmethod of firencing the recevelopment

project, and
(? [BY] a statement of a feasible method proposed for the relocation of famlies
to e clisplaced! from the reckveloprert project area

23"
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% i A(S)l%?ﬁ&i&)@)ﬂgm tor'eaellilllb\/(h) f this ection, the oveming body ey by

1) Following the hearing regir of this Section, ing bocly may
3 odnence initiallyqqm/earedevelppmmanifitﬁrtisﬂntﬂﬁplan?saf&ﬂbleardmam
4 vum.tm.gemalnpleanfortfe ical ceveloprrent of te area A?frwal of sUseqent
5 mouifications of the plan thet 0o not involve sListantive changes sl ke by resolution. A
6 recevelopment plan thet hes not been approved by the goveming body when recommended ty
[ te corporation [AUTHCRITY] ey aggin be recormenced to it with any mocifications
8§ oonsicered adviseole.

9 *Se X AS18%53Y() is amenckd to repdt
]110 o) The corporation may mocify a [A] recevelopment aflan [MAY BE MCOIFED) &
1
13
4

any tine [BY THE AUTHORITY]. Honever, if it Is mocified after the Iease or sdle of rea

property in the recevelopment project ares, the redeveloper or the Ceveloper’s Suocessar in

Interest affectad by the proposed modification must consent to the mocification. I [WWHERE]
1 the. proposed mocification will sustantially chenge the: receveloprent plan as previously
11% approved by the goveming book* the monification must similarly be approved bythe goveming
7 * Setggl ASI85RSAK) is amenckd to readt

18 Notwithstancing any ther prowision of this crepter, | WHERE] the local goveming
19 booyoert% thet marear% Ineed of recevelopmert or rembflitatim as alresuit of fiood, fire
A huicare, earthauake, storm or ather catastropne respecting hich the govemor hes cerified te
%lz need for clsaster assistance Uncer [PUBLIC LAWTS, 81ST CONGRESS, CROTHER) fedrd
P
4

law the local goveming body ey approve an Urten reneel or reckvelopent planand an urben

reneval or receveloprrent project With respect to the area without regerd to the: provisions
relating to relocation, conforveince of the urben reneviel or reckvelopment plan V\jmtﬁggemal

Ny

5 an, and the provisions of this chapter requiring a general plan for the munioipality and a puolic

% Ing 0a the ren reneviel or recevelopme project or plan

21 * SR AS185540(a) Is amenced o ret |

%8 (a)ﬂncprporatlpnrgaJAUIl-D?lTﬂnwrecsbe\llle,llease, excha_nge,ordthervvlrseedteverarlsferreif:alOr
property or ary interest in real property in a recevelopment project area to a recevelopey

J resmal, recreational, commrercial, indlstrial, or other usesa or for public use in aooorckce

3 withthe recevelopment plan, subject to those covenents, concitions, and restrictions it consicers

U
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Inthe public interest or to cay out the puposes of AS 185480- 185900 Huewr, e
Sale, lease, exchang, or otfer transfe, or an agyeeent releting to t, ey ke ek only aftey,

Or stbject o, the gprovel of the recevelopment plen by the govemln?Or of the municiplity
The real property el be solc lessed) or transferred e its falr value Tor ses in acoorcence with
the receveloprent plan although the fair velue ey te less then the cost of acouiring and
preparing the property for receveloprrent In cetermining th fair velue of rea property for uses

In acoorcance with the recevelopert plan, the corporation [AUTHORITY] il consicky the
LS aindl purposes reauired by the reckveloprrent plan, the restrictions upon, and the covenarts
conditiors, and MI?HIIGB assumed by the rockveloper of the property; the objectives of the
reckvelopment plan for the prevention of the recumence of slumor bligfted aress, and the ather
etters the corporation [AUTHCRITY] gpecifies s appropriate.  In fixing revtals and selling
Fg&e]s,_" the corhporatlorr1mole AUb)’l I-[RIIanOI malm%derwﬁm of the for T\tﬂhese

L5es that are EXDRtS corporation .

*3c. 53 AS1355400) Is amenoed to read |
(0) Before consickring a recevelopmert confract proposdl, e corporation
[AUII-O?ITYJf, by public natice published e least onoe & wesk for two consecutive Weeks in
a newspaper of general circulation In the unioipalty, o, if there is no [SUCH) nengpeper of
Eeneral circulation, by posting the notice in thvee public places i the munioipelity, sl invte
proposals from andlrmeke available all pertinent infonetion tojprivete redevelopers or to persons
Interested in Undertaking the receveloprment of an area or any part of an area tet e goveming
bocly hes ceclared to be i nead of reckvelopert. The notice rust ickrify the avea and must
Stete thet the further Inforration thet IS avatleble rmay be ootained & the office of the aLthorty.
The corporation [AUTHORITY] shall consicer all reckveloprment proposals and the finencia
and legal abilty of the prospective recevelopers to carmy ot thelr proposals and ey negotiate
With reckvelopers for proposals for the purcnese or lease of real property in the receveloprent
project area. ‘The corporation [AUTHORITY] ey acoep the recevelopmert contract proposa
It consicers mthepbﬁg intevest and infurtherance of the puoses of AS 185480 - 18590
proviced thet the corporation [AUTHCRITY] fes ?lven totne goveming oy a least 0 cays'
Witten notice of s Infent to accepk the: recevelopment contract proposal. - Theresfter te
corporation [AUTHCRITY] ey execute a receveloprent contract in acoorcainge with the
provisions of (g) of this section and cieliver cieecs, leases, andlothey instruments and take all stegs

e)5*
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1 mnecessay to effectuate the recevelopment contract The comporation [AUTHORITY] ny,
2 \Without regard to the foregoing provisiors of this susection, cispose of redl [gqﬂw na
3 reckvelopert project area to privete reckvelopers for recevelopmert under e ressoreble
4 conpetitive bicing Jrooeckres It presorbes, sLbject to the provisions of (g) of this section

5 *S Y AS 1855%%) IS aenckd to read

6 (@ The corporation [AUTHORITY] m o -

/ (12 aoouire by erminent corvain real property thet it corsicers Within te
8 bounchries of the reckveloprert project or for s puiposes Lnder AS 185480 - 185090 after
9 theadoption by it of a resolution ceclaring thet the aouistion of the real property cescribed in
10 the resolution IS necessary for those puposss: and
1l 121 o THE AUTHORITY MAY] exercise the power of eminent conein in te
2 mamer proviced in AS 0950240 - (95460 or i the mamer provickd ty other tatLkary
13 provisions for the exercise of the pover of eminent domain

4 *Sc % AS 185500 Is amended to reat
Sec. 185500, ACQUISITIONAND DEVELCPVENT OF UNDEVEL CPED VACANT

b

16 LAND Uponacktermingtion, by resolution, of the goveming bocy of the munioipelity thet the
{ eoouisition and development of unceveloped vacart land not within a sumor blighted area is
18 essential tothe proper clearance or redeveloprrent of asiumor blighted area or anecessary pan
19 ofthe general slumclearance programof the municipelity; the aoousition, planning, preperation

|~

—

N for cevelopment or cisposal of the landl srall constitute @ recevelopment project that
2 [\/\HIG-ﬂozgtbe an(en by m[e&(‘,%“or_ation [AUTHORITY] i the mermer proviced in
2 AS18%480- 185960 The cetemnation by the goveming body is a SLtstitute for the
3 ceclaration required by AS 1855530() ut the cetermination ey not be mece urtil the
24 goveming body fings thet

5 Nlthereis a of cecert, safe* andl sanitary housing in the municipelity;
2 (%)rgﬂ-ﬁﬂ the unceveloped vecart land will be ceveloped for precominantly
21 resioential uses;

B (3] [THAT] the provisions of daelling acoormocations on the unceveloped
2 vacant landlis necessary to acoonmlish the relocation in ceoent, safe*and sanitary housing in the
0 municipality, of famlies tolbe displacedl fromslumor blighted aress that are to e redeveloped
A *Sc 56 AS 1855M0) is amended to reat

20
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(@ The comporation [AUTHORITY] may
W |swekxmbamm$fromt|netot|rrefora%ofthe puposes of
AS 185400 - 185900, ITS CORPCRATE PLRPCRES] including Wofpnmpal
ardlmer&sttmwao\/arn&Nmarddamforrecbvel (o)
MAJ st refunding bongs for die purpose of the
aymert or reﬂrenmtormexdmgeforborﬂs previously Issued by it
ré ﬂ-EAUﬂ-D?ITYI\/M ISLe the types of bonds and notes it
CRemines, udlng bartardrﬁ&mmhlmﬂﬁprlmpal Intevest are payable
A [()]n exclusively from the Incoe, prooees, and revenues of e
recevelopment roject mmedvumtheprmeedsofthebemm*uq
% [(2)] exclusively from the Inooe, jroceeds, and revente of ary of
ItS recvelopent projects whether or not they are financed in whole or in part with the
prooeecs of the bonds or notes: ang
(@ further secure the [, THE| bongs or notes authorized v (L (? (9 ofthis
Subsection [MAY BE FURTHER SEOURED] by aplecte of all or any pan of a loan, grart, or
contribution from the feckral govemmert o from another sorce orWarmrtgageofa
reckvelopmert project of the corporation AUH-(RIM
* S 57 AS 185%50(0) s arenced to
(0) The merbes of the board of clirectors of te corporation [AUTHCRITY] or a
Person executing the bonds o notes aLthorized b (3) of this section are nc liable persorally
on the bonds o notes by reason of the issuance of them  The bongs, notes, and other adlicgtions
of the corporation [AUTHCRITY] are ot a detx of the nunicipality the e, or tre Uited
States, and neither the nunioipality, the stae, nor the United Setes is icble on them nor e e
borek, ot or obliggtions e oLt of oney or property [FUNDS CR PROPERTIES]
otrerﬂnnthoseoftmcorporatlon AUTHORITY] aocuired for the purmoses of AS 185480 -
135,90 and each bond and note gl st this on its face. Albond or note 00es no constitute
an Incetteckess within the vesning of any constitutionl or statutory' cetx limtation or
restrlctlon Bonds and notes of the corporation [AUTHORITY] issted uncer AS 185548)
13%.990 are ceclared to ke 1ssued for an essential public and govemmmental pumose and
toogther with Interest on themand incorre from them are exenpt fromall taves,
*SLCRB AS 1855M0() is amenckd to readt

e)/-
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(6) Ifamenter of the board of directors or officer of the corporation AUTHCRITY]
\AFOSe Sigrefure apears on & kond] note, or coupon ceaes to ke a meoey o officey efore the
celivery of the bonds or notes, the sigreture is nevertheless valid and sufficient for all purposes
as If the menher or officer hed reained in office wnal celivery. Ay lgcmsm of lawto tre
contrary notwithstanding, bongs and notes issued uncer AS 135480 - 185 %0arc negetiable

*Se 5 AS 185590 is amenced to rexd

S 18%5) POAR CF CORPORATION [AUTHCRITY] TO PROMCE
ADDITICNAL SECURITY FOR BONDS, (8) Incomection with the issuence of bonds or the
Inourming ofobhflons LNoey leases, Inorcke fo secure the peyent of the bonds or doligetiors,

I

the corporation [AUTHORITY], In ackition o its cther powers, ny

(), plete all or & it of is s or et s s, o e fom
reckvelopment [rojects o hich its right exists or ey come Info existence;

| (2) mortgege all or a part of ts real or personel property In a recevelopment

projectoaed or later aoopiret. |

(3) covenant agpirss plecging all or a part of s rents, fees, and revence from
reckvelopment projects or agpinst mortgeging all or a part of ts real or personel property ina
reckveloprment project to Nich ItS rigft or title exists or ey oo info existence or agpirs
permitting or suffering alien on the reverue or property, and coverart with respect o limitations
on its right to sel, lesse, or othervise dispose of arecevel - et progleec_torapartofaprqect,
and covenant as to ot or aceltional cets or oblicgtions that ey e incured by it

(4) covenant a5 to the bonds to be issued and as to the IssLence of the bonds in
escrow or othenwise, and & to the use and disposition of the proceeds, and provice for the
replacarrent of lost, cesroyed, or mutilated bords, coverant agairst extencing the tine for te
payrrent of its bonds or interest and covenant for the recerption of the bongs and to provice
the tems and condtiors of recenptions. o

(5) covenart, sUbyect to the intations contained in AS 185480 - 135960
a5 to the amount of revenue o be raised each year or other period of ine by rents, fees, and
other revenue, and as to their Lse and disposition, and crete or authonze the creation of §pecia
funds for money held for operating costs, oot Service, reserves, or otfer pLIposeS, and covenert
a 10 the Use and cisposition of the money held! in these funs;

(6) prescribe the procectre by which the tems of a contract with boncholgers

28
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may be amended or abrogated, the amount of bonds the holders of which must consent thereto,
and the manner inwhich consent may be given;

(7) covenant as to the use, maintenance, and replacement of any or all of its real
or personal property in a redevelopment project, the insurance to be carried and theuse and
disposition of insurance money, and warrant its title to that property;

(8) covenant as to the rights, lighilites, powers, and duties arising upon the breach
by 1tof a covenant, condition, or dbligation, and covenant and prescribe as to events of default
and terms and conditions upon which any or all of its bonds or obligations shall become or may
be declared due before maturity, and as to the terms and conditions upon which the declaration
and 1ts consequences may be waived;

(9 est in any obligees of the corporation [AUTHORITY] the right to enforce
the payment of the bonds or any covenants securing or relating to the bonds;

(10) vest in any obligee or obligees holding a specified amount in bonds the right,
in the event of a default by the corporation [AUTHORITY], to take possession of and use,
operate, and manage a redevelopment project or a part of a project, title to which is iIn the
corporation [AUTHORITY], or money [FUNDS] connected with a project, and to collect the
rent and revenue arising from the project or part of the project and to dispose of the money in
accordance with the agreement of the corporation [AUTHORITY] with the obligees;

(11) provide for the powers and duties of the obligees and limit their lidbility;

(12) provide the terms and conditions upon which the obligees may enforce any
covenant or rights securing or relating to the bonds;

(13) exercise all or any part or combination of the powers granted in
AS 18.55.480 - 18.55.960;

(14) make the covenants and do any and all acts and things necessary or
convenient or desirable iIn order t secure its bonds, or, in rite absolute discretion of the
corporation [AUTHORITY], as will tend to make, the bonds more marketable even if the
covenants, acts, or things are not enumerated in this section.

() The corporation [AUTHORITY] may, by resolution, trust, indenture, mortgage,
lease, or other contract confer upon an obligee holding or representing a specified amount iIn
bonds, the right, in addition to all rights that may be conferred, upon the happening of an event
of default as defined in the resolution or instrument, by an action or proceeding in a competent

-29-
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court
(1) to have possession of a redevelopment project or part of one, title to which

is In the corporation [AUTHORITY], surrendered to the obligee;

(2) to obtain the appointment of a receiver of a redevelopment project or pan of
a project, title to which is in the corporation [AUTHORITY], and of the rents and profits from
the project or part, and 1fa receiver is appointed, the receiver may enter and take possession of,
carry out, operate, and maintain the project or a part of the project and may collect and receive
all fees, rents, revenue, or other charges thereafter arising from the project or part, and shall keep
this money in a separate account and apply it in accordance with the obligations of the authority
as the court directs; and

(3 to require the corporation [AUTHORITY], the members of ts board of
directors [MEMBERS], officers, agents, and employees to account as if it and they were the
trustees of an express trust

* Sec. 60. AS 18.55.590 is amended to read:

Sec. 18.55.500. REMEDIES OF OBLIGEE. An obligee of the corporation
[AUTHORITY] may, inaddition to all other rights thatmay be conferred on the obligee, subject
only to contractual restrictions binding upon the dbligee,

(@ by mandamus, uit, action, or proceeding at law or in eguity compel the
corporation, the members of its board of directors. [AUTHORITY] and its [MEMBERS, ]
officers, agents, or employees to perform each and every term, provision, and covenant contained
In a contract of die corporation [AUTHORITY] with or for the berefit of the obligee, and
require the carrying out of any or all those covenants and agreements of the corporation
[AUTHORITY] and the fulfillment of all duties imposed upon 1thy AS 18.55.480 - 18.55.960;
and

(@ by auit, action, or proceeding in equity enjoin any acts or things that may be
unlawful, or inviolation of any of the rights of the obligee of the corporation [AUTHORITY].

* Sec. 61. AS 18.55.600(b) is amended to read:
(b) The following investments are proper investments under () of thissection: Any
bonds or other obligations issued by the corporation [AUTHORITY] under AS 18.55.480 -
18.55.960 or by any public housing or redevelopment authority or commission, or agency or any

other public body in the United States for redevelopment purposes, when the bonds and other
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obligations are secured by an agreement between the issuing agency and the federal government
in which the issuing agency agrees to borrow from the federal government and the federal
government agrees to lend to the issuing agency, before the maturity of the bonds or other
obligations, money in an amount that, together [WHICH (TOGETHER] with any other money
irrevocably committed to the payment of interest on the bonds or other obligations.
[OBLIGATIONS)] issufficiett to pay the principal of the bonds or other obligations with interest
to maturity, i [WHICH MONEY] under the terms of the agreement, the money isrequired to
be used for the purpose of paying the principal and interest on the bonds or other obligations at
their maturity. The bonds and other obligations shall be authorized security for all public

deposits.

* Sec. 62. AS 18.55.620 is amended to read:

Sec. 18.55620. PROPERTY EXEMPT FROM TAXES AND EXECUTION, @ Al
property held bv the corporation for a purpose set out in AS 18.55.300 « 18J?5.470 and in
AS 18.55.480 - 18.55.960 [OF THE AUTHORITY] 1isexempt from levy and sale by virtue of
an execution, and an [NO] execution or other judicial process may not issue against itnor may
judgment against it be a charge or lien upon mts property. However, this subsection [;
HOWEVER, THIS SECTION] does not apply to or limit the right of an obligee to foreclose or
otherwise enforce any mortgage of the corporation [AUTHORITY] or to pursue remedies for
the enforcement of a pledge or lien given by the authority on its rents, fees, grants, or revenue.

() The property held bv the corporation for a purpose set out in AS 18.55.300 -
18.55.470 and In AS 18.55.480 - 18.55.960 [OF THE AUTHORITY] isdeclared to be public
property used for essential public and governmental purposes and the property is [AND THE
AUTHORITY ARE] exempt from all taxes of the state or a political subdivision of the state.
However, subject to (C) of this section, the corporation [AUTHORITY] dwll, from the time it
acquires tide to property in a redevelopment project ;inal it slls, leases, or otherwise disposes
of that property, make payment equal in amount and in lieu of taxes that [WHICH] would be
assessed and paid to a political subdivision in which the property is situated if the property had
not been acquired by the corporation [AUTHORITY]. From the time the corporation
[AUTHORITY] <lIs, leases, or otherwise transfers the property, die obligation of the
corporation [AUTHORITY] tomake payment in lieu of taxes shall cease and the property snall
thereafter be taxable in the same manner as other property within the political subdivision, unless
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the proper:y isexempt from taxation by law. The property sold, leased, or otherwise transferred
by the corporation [AUTHORITY] may be assessed for taxation on that part of the tax year
during which ftwas not owned by the corporation [AUTHORITY], unless the property is
exempt from taxation by law. Except for the payments required by this subsection, the power
vested in the corporation [AUTHOrJTY] tomake payments in lieu of taxes under AS 18.55.250
or other law s not affected by this subsection.

(© Property for which payments are required under {b) of this section is limited to land
and valuable improvements on the land, including buildings located on the property on the

assessment date.
(d) Payments for property under (b) of thissection [FURTHERMORE, PAYMENTS]

may not be required from the corporation [AUTHORITY] unless the payments are eligible
project costs under federal policy,
* Sec. 63. AS 18.55.630(a) s amended to read:
€)] For the purpose of aiding and cooperating in the planning, undertaking, or carrying
out of a redevelopment project located within the area in which it is authorized to act, a public
body may, upon terms, with or without consideration, as it determines,

(D dedicate, <ll, convey, or lease any of Its interest in a property, or grant
easements, licenses, or other rigits or privileges iIn die property to the corporation
[AUTHORITY];

(@ cause parks, playgrounds, or recreational, community, educational, water,
sewer, or drainage fecilities, or other works that it is otherwise empowered to undertake to be
furnished in connection with a redevelopment project;

(@ fumisn, dedicate, close, vacate, pave, irstall, grade, regrade, plan, or replan
streets, roads, sidewalks, ways, or other places, that it is otherwise empowered to undertake;

(@ plan or replan, or zone or rezone any part of the public body or make
exceptions from building regulations and ordinances If the functions are of the character that the
public body s otherwise empowered to perform;

(B) cause adninistrative and other services to be fumished to the corporation
[AUTHORITY] of the character that the public body is otherwise empowered to undertake or
fumish for the same or other purposes;

(6) ncur the entire expense of public improvements made by the public body in

-
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exercising the powers granted in this section;

(7) do any and all things necessary or convenient to aid and cooperate in the
planning or carrying out of a redevelopment plan;

® led, grait, or contribute money [FUNDS] to the corporation
[AUTHORITY];

(@ employ any money [FUNDS] belonging to or v/rthin the control of the public
body, including money [FUNDS] derived from the sale or fumishing of property, service, or
fecilities to the authority, in the purchase of the bonds or other obligations of the authority and,
as the holder of the bonds or other dbligations, exercise the rights connected with them; and

(10) enter into agreements, which may extend over any period, notwithstanding

a provision or rule of law to the contrary, with the corporation [AUTHORITY] respecting action
to be taken by the public body under any of the powers granted by AS 18.53.480 - 18.55.960.

* Sec, 64. AS 18.55.660 isamended to read:

Sec. 18.55.660. ADDITIONAL POWERS OF GOVERNING BODY. Whenever the
corporation [AUTHORITY] exercises its rigits, powers, and duties under AS 18-55.480 -
18.55.960 In the area adjacent to a municipality, the governing body of the municipality may
prepare or have prepared general plans for the physical development of the area if the preparation
of those plans is not otherwise authorized by law and approve redevelopment plans, Jid lend or
grant money [FUNDS] and other assistance for the undertaking of redevelopment projects in the
area and to take other action with respect to the area or redevelopment project area that is
authorized or required by AS 18.55.480 - 18.55.960 of the governing body of the municipality.

* Sec. 65.AS 18.55.680(a) is amended to read:

(@ Inaddition to the power given [ITS AUTHORITY]Junder AS 18.55.480 -18.55.9601
the corporation [AUTHORITY] may plan and undertake an urban renewal project In
AS 18.55.480 - 18.55.960 an urban renewal project includes undertaking and activity for the
elimination and prevention of the development or spread of slums or blighted, deteriorated, or
deteriorating aress. An urban renewal project may involve any work or undertaking for this
purpose that constitutes a redevelopment project or any rehebilitation or conservation work or any

combination of an undertaking or work.

* Sec. 66. AS 18.55.700 is repealed and reenacted to read:

Sec. 18.55.700. POWERS WITH RESPECT TOURBANRENEWAL, @ The

33~
Sev Texc Underlined [DELETED TEXT 3RACKETED]



mf- . y ~ -JjBW- X *I.p . fP-. 75
# $
WORK DRAFT WORK DRAFT WORK DRAFT
1 corporation has all the power? necessary or convenient to undertake and cany out urban renewal
2 plans and urban renewal projects, including the power to acquire and dispose of property, to issue
3 bonds and other abligations, to borrow and accept grants from the federal government or other
4 source, and to exercise the otherpowers granted to ithy AS 18.55.480 - 18.55.960with respect
5 to redevelopment projects.
6 (® In connection with the planning and undertaking of an urban renewal plan or urban
7 renewal project, the corporation, the municipality, and all public and private offices, agencies,
8 and bodies have all the rigts, powers, privileges, and immunities that they have with respect to
9 a redevelopment plan or redevelopment project, in the same manner as though all of the
10 provisions of AS 18.55.480 - 18.55.960 applicable to a redevelopment plan or redevelopment
11 project were applicable to an urban renewal plan or urban renewal project However, for the
12 purpose of this subsection,
13 (D theword "redevelopment’ as used INAS 18.55.480 - 18.55.960, except in this
14 section and in the definitionof "'redevelopmentproject”’ InAS  18.55.950,means "'urban renewal™;
15 (@ the words "'slum” and "blighted” as used InAS 18.55.480 - 18.55.960, except
16 in this section and in the definitions In AS 18.55.950, mean ‘'blighted, deteriorated, or
17 deteriorating”’; and
18 (3) the finding required by AS 18.55.510(b) with respect to a blighted area isnot
19 required.
20 (© In addition to the surveys and plans that the corporation may otherwise make, itmay
21 make plans
22 (D) for carrying out a program of voluntary repair and rehabilitation of buildings
23 and improvements; and
24 (2) for the enforcement of laws, codes, and regulations relating to the use of land
25 and the use and occupancy of buildings anu improvements, and the compulsory repai-
26 renabilitation, demolition, or removal of buildings and improvements.
27 (d) The corporation may develop, test, and report methods and techniques, and carry out
718 demonstrations and other activities for the prevention and the elimination of slums and urban
29 blight
30 *Sec 67. AS 18.55.860 is amended to read;

w
i

Sec. 18.55.860. ORDINANCE TO GIVE CORPORATION [AUTHORITY] POWER

Y
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TODETERMINE FITNESS OF DWELLINGS FOR HABITATION. The ordinance adopted by
a municipality under AS 18.55.480 - 18.55.960
111  must [ALSO] provide that the corporation [AUTHORITY] may determine
that a dwelling is unfit for human habitation If it finds that conditions exist that
{A) are dangerous or injurious t the health, safety, or morals of the
occupant of the dwelling, the occupants of neighboring dwellings or other residents of the
municipal! yi [,] or
{8l [THAT] have a blighting influence on properties in the areai
12) |[. THESE CONDITIONS MAY INCLUDE THE FOLLOWING, WITHOUT
LIMITATION: DEFECTS INCREASING THE HAZARDS OF FIRE, ACCIDENT, OR OTHER
CALAMITY; LACK OF ADEQUATE VENTILATION, LIGHT, OR SANITARY FACTLTNES;
DILAPIDATION; DISREPAIR; STRUCTURAL DEFECTS; UNCLEANLINESS;
OVERCROWDING; INADEQUATE INGRESS AND EGRESS; INADEQUATE DRAINAGE;
OR ANY VIOLATION OF HEALTH, FIRE, BUILDING, OR ZONING REGULATIONS, OR
ANY OTHER LAWS OR REGULATIONS, RELATING TO THE USE OF LAND AND THE
USEAND OCCUPANCY OF BUILDINGS AND IMPROVEMENTS. THE ORDINANCE] may
provide additional standards to guide the corporation [AUTHORITY] iIndetermining the fitness
of a dwelling for human hebitation.

* Sec. 68. AS 18.55.860 is amended by adding a new subsection to read:

(b) The conditions sufficient to support a finding under (@)() of this section include the
following, without limitation:
(D) defects increasing the hazards of fire, accident, or other calamity;
(2 lack of adequate ventilation, ligtt, or sanitaryfecilities;
(3) dilapidation;
(4 disrepair,
() structural defects;
(6) uncleanliness;
(7) overcrowding;
(8) inadequate ingress and egress;
(9) inadequate drainage; or
(10) aviolation of health, fire, building, or zoning rejrilatias, or any other laws
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or regulations, relating t the use of land and the use and occupancy of buildings and

Improvements.
*Sec. 69. AS 18.55.950 is amended by adding a new paragraph to read:
(18) 'corporation”Means the Alaska Housing Finance Corporation.

1

2

3

4

5 *8Sec. 70. AS 18.55.995 is amended to read:
6 Sec. 18.55.995. PURPOSE AND INTENT. The legislature finds that an acute shortage
7 of housing and related fecilities exists in the villages of the state [ALASKA] and that adequate

8 housing cannot be provided by the private sector due to the economic depression that exists In

9

most villages of the state [ALASKA] . [tis the purpose and intent of the legislature to provide

10 a means for certain Native associations to foim public corporations with the powers and duties
11 comparable to those provided InAS 18.55.100 «18.55.960 [THE ALASKA STATE HOUSING
12 AUTHORITY].
13 * Sec. 71. AS 18.55.996(b) is amended to read:
14 (b) There iscreated with respect to eachof the associationsnamed in (@) of this section
15 apublic body corporate and politic to function in the operating area of the individual associations
16 o be known as the regional housing authority of the associations possessing all powers, rigts,
17 and functions now or subsequently specified [FOR THE ALASKA STATE HOUSING
18 AUTHORITY,] under AS 1875.100 «18.55.290 [THE ALASKA STATE HOUSING
19 AUTHORITY ACT (AS 18.55.010 - 18.55290)1 except those specified with respect to [THE
20 CONSTRUCTION AND ACQUISITION OF PUBLIC BUILDINGS FOR LEASE TO THE
21 STATE OR] any [SUBSEQUENTLY SPECIFIED] authority that is inconsistent with
22 AS 18.55.995. The authority may enter into agreements with local government, other political
23 subdivisions of the state, the state or the federal government for the exercise of a function or
24 power relating to construction, operation, and maintenance of public fecilities or public ualities.
25 Upon execution of an agreement and for the period of the agreement the authority shall have the
26 same powers and functions relating to the subject matter of the agreement as those that may
27 legally be exercised by the governmental unit with whom the agreement ismade including the
28 authority to separately or together with the other unit borrow money and issue notes, bonds, or
29 other evidence of Indebtedness to finance a project within the scope of the agreement subject to
30 the express limitations, ifany, contained in the agreement All obligations or liailities of the
31 regional housing authority ihall remain theirown and are not obligations or ligbilities of the state.
%"
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1  *Sec. 72. AS 18.55.996(g) isamended to read:

2 (@ Ifan activity associated with the planning, financing, construction, or operation of
3 a project by a regional housing authority established iIn this section and authorized under

4 AS 18.55.100 -18.55.290 conflicts with an activity of the Alaska Housing Finance Coreoration

5 [ALASKA STATE HOUSING AUTHORITY], the governing body of the municipality inwhich

6 the project is located shall resolve the conflict.

7 *Sec.73. AS 18.55.997(a) 1s amended to read:

8 @ In addition to the powers authorized to a regionalhousing authority under
9 AS 18.55.996, a regional housing authority may, In accordance with procedures and policies

10 adopted and approved by the Alaska Housing Finance Corporation [DEPARTMENT OF

11 COMMUNITY" AND REGIONAL AFFAIRS], make loans for the purchase or development of

12 residential housing in rural areas of the state, other than in an area where the corporation

13 [DEPARTMENT] has a loan office. A loan sall be secured by oollateral in an amount

14 acceptable t the corporation [DEPARTMENT OF COMMUNITY AND REGIONAL

15 AFFAIRS]. The rate of interest on a loan authorized by this section may not exceed the interest

16 rate on a loan originated or purchased under AS 18.56.400 m18.56.600 [AS 44.47.370 -

17 4447 560].

18 * Sec.74. AS 18.55.998(a) is amended to read:

19 (@ There iscreated in the Alaska Housing Finance Corporation [DEPARTMENT OF

20 COMMUNITY AND REGIONAL AFFAIRS] a supplemental housing development grant fund.

21 Subject to the availability of appropriations for the purpose, the corporation [DEPARTMENT]

22 shall make grants to regional housing authorities established under AS 18.55.996 for the cost of

23 on-site sewer and water feciliies, road construction to project sites, energy efficient design

24 features in homes, and extension of electrical distribution fecilities to individual residences.

25 * Sec.75. AS 18.55.998(d) isamended to read:

26 (d) The Alaska Housing Finance Corporation [DEPARTMENT] shall adopt regulations

27 to carry out the purposes of this section. The provisions of AS 18.56.088(a) and (b) [THE

28 ADMINISTRATIVE PROCEDURE ACT (AS 44.62)] apply to regulations adopted under this

29 section.

30 *Sec 76. AS 18.56.010(d) is amended to read:

31 (@ "ihe program of making loans for residential housing to veterans[INACCORDANCE
37-
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WITH AS 26.15 HAS INCREASED AND IMPROVED THE SUPPLY OF ADEQUATE
HOUSING IN THE STATE, AND THE CONTINUATION OF THE PROGRAM] s essential
to the economic growth of the state and the expansion of the supply of adequate residential
housing iIn the state. Assumption [PARTICIPATION] by the Alaska Housing Finance
Corporation of [IN] the program of purchasing and insuring state veterans ~loans as provided in
this chapter will be of material aid in insuring the continuance of the program of making loans
for residential housing to veterans [INACCORDANCE WITH AS 26.15].
* Sec. 77. AS 18.56.010(F) s amended to read:
(@ The legislature finds that enabling the Alaska Housing Finance Corporation to finance
[ASSIST IN FINANCING] the program of veterans™ loans for residential housing [IN
ACCORDANCE WITH AS 26.15] and toexpand rtsprogram of purchasing other mortgage loans
serves a public purpose in benefiting die people of the state. The Alaska Housing Finance
Corporation is empowered to act on behalf of the state and its people in serving this public
purpose for the benefit of the general public.”
* Sec. 78. AS 18.56.030(a) is amended to read:
(@ The corporation shall be governed by a board of directors consisting of
(D the commissioner of revenue and the commissioner of commerce and
economic development;
(2 one other member who isthe head ofa principal department of the executive
branch of state government appointed by the govermor, and
(3)ax [FOUR] public members appointed by the governor, appointed as folloss:
(A) one [OF WHOM] duall be a representative of the financial

community”
(Bi [AND] one [OF WHOMT] dhall be a person licensed as a real estate

broker under AS 08.88.17 1(@)],
(C) one shall be a person appointed from a list of nominees provided

to the governor bv the Association of Alaska Housing Authorities;

(D) one shall be a person appointed from a list of notninees provided

to the governor bv the Alaska Coalition for the Homeless:
(E) one shall be a resident of rural Alaska appointed from a list of

persons provided to the governor bv the commissioner of community and regional
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