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TO:  L in d a  W i ld ,  L e g i s l a t i v e  L i a i s o n
Department o f  Commerce & Economic Deve lopment

FROM: L e r t r am  L .  Wagnon
E x e c u t iv e  D i r e c t o r

DATE: F e b ru a ry  6 ,  1989

SUBJECT: CSSB #1

S e c c io n  0 5 . 4 0 . 1 0 0  Bond P a r t i c i p a t i o n :

Under t h i s  p r o v i s i o n  AIDEA c o u ld  i s s u e  bonds on b e h a l f  o f  th e  S p o r t s  
A u t h o r i t y .  T h is  app ea rs  a l o g i c a l  p r o g r e s s i o n  i n  t h a t  the  S p o r t s
A u t h o r i t y  wou ld  n o t  have  t o  d u p l i c a t e  th e  f i n a n c in g  and bond ing
a b i l i t y  a l r e a d y  a v a i l a b l e  w i t h in  AIDEA.

S e c t i o n  8 o f  th e  b i l l  amends A .S . 4 4 . 8 8 . 0 8 0  t o  a l l o w  AIDEA to  f i n a n c e  
a S p o r t s  f a c i l i t y  i n  p a r t i c i p a t i o n  w i th  the  A la s k a  Amateur S p o r t s  
A u t h o r i t y .

The r e l a t i o n s h i p  e s t a b l i s h e d  by S .B .  1H between the  S p o r t s  A u t h o r i t y  
and AIDEA appea rs  to  be s e n s ib le  and l o g i c a l .  The S p o r t s  A u t h o r i t y  
b o a rd  wou ld be r e s p o n s ib l e  f o r  o f  c ou rse  t h e i r  a c t i v i t i e s ,  h ow eve r , 
AIDEA wou ld  a s s i s t  and p a r t i c i p a t e  i n  t h e i r  f i n a n c in g  e n d e a v o rs .  
From a t e c h n i c a l  a sp e c t  I  see  n o th in g  t h a t  wou ld impede such a
r e l a t i o n s h i p  f rom  be in g  f u n c t i o n a l .

I n  im p lementing  t h i s  l e g i s l a t i o n ,  i t  wou ld be e n v is io n e d  t h a t  the  
Boa rd  o f  th e  S p o r t s  A u t h o r i t y  wou ld i d e n t i f y  p r o j e c t s  th e y  wanted t o  
c o n s t r u c t .  The S p o r t s  A u t h o r i t y  and AIDEA wou ld th en  p r e p a r e  
f i n a n c i a l  f e a s i b i l i t y  p la n s  t o  a s s e s s  the  b e s t  p o s s i b l e  way to
f in a n c e  such  f a c i l i t i e s .



S t a t e  L e g i s l a t u r e

P .O . Box vState CapitotJuneau, Alaska 99811

M E M O R A N D U M

TO: S e n a t e  S t a t e  A f f a i r s  C o m m i t t e e  M e m b e r s

FROM: S e n a t o r  P a t  P o u r c h o t ,  C h a i r m a n

RE: J a n u a r y  18 C o m m i t t e e  H e a r i n g

DATE: J a n u a r y  17, 1989

O n  W e d n e s d a y ,  J a n u a r y  18 a t  1: 3 0  p.m. in t h e  B e l t z  R o o m ,  t h e  
S e n a t e  S t a t e  A f f a i r s  C o m m i t t e e  w i l l  h e a r  t h e  f o l l o w i n g  bills:

S B  1. R e l a t i n g  t o  t h e  A l a s k a  A m a t e u r  S p o r t s  A u t h o r i t y ,  t h e  A l a s k a  
S p o r t s  C o n g r e s s ,  t h e  A l a s k a  C o u n c i l  o n  P h y s i c a l  F i t n e s s ,  a n d  t h e  
A l a s k a  a m a t e u r  s p o r t s  fund.

S B  1 0 $  w o u l d  e s t a b l i s h  t h e  A l a s k a  A m a t e u r  S p o r t s  A u t h o r i t y  as a 
p u b l i c  c o r p o r a t i o n  w i t h i n  t h e  D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o n o m i c  
D e v e l o p m e n t .  G o v e r n a n c e  w o u l d  b e  b y  a n  1 1 - m e m b e r  b o a r d  o f  
d i r e c t o r s ,  w i t h  a d v i c e  f r o m  a s p o r t s  c o n g r e s s  a n d  a c o u n c i l  on 
p h y s i c a l  f i t n e s s .  T h e  a u t h o r i t y  w o u l d  b e  r e s p o n s i b l e  f o r  
d e v e l o p i n g  a n d  p r o m o t i n g  a m a t e u r  s p o r t s  i n  A l a s k a .  F u n d i n g  w o u l d  
b e  w i t h  s t a t e  g e n e r a l  funds, b o n d s  i s s u e d  b y  t h e  a u t h o r i t y ,  
a n d  p r i v a t e  c o n t r i b u t i o n s .

S B  102, R e l a t i n g  t o  W i n t e r  O l y m p i c  fu n d i n g .

S B  102 w o u l d  c o n t i n u e  t h e  $10 P e r m a n e n t  F u n d  D i v i d e n d  c h e c k - o f f  
f o r  t h e  W i n t e r  O l y m p i c s  u n t i l  a s i t e  is s e l e c t e d  f o r  t h e  1998 
O l y m p i c s .  T h i s  a m e n d s  c u r r e n t  statute;, w h i c h  r e f e r e n c e s  t h e  1996 
O l y m p i c s ,  t o  r e f l e c t  t h e  I n t e r n a t i o n a l  O l y m p i c  C o m m i t t e e ' s  r e c e n t  
d e c i s i o n  t o  s t a g g e r  t h e  s u m m e r  a n d  w i n t e r  O l y m p i c s  ( h o l d i n g  t h e m  
in 1 9 9 6  a n d  1998 r e s p e c t i v e l y ) . T h e  b i l l  h a s  a z e r o  f i s c a l  note.

S B  8 . w h i c h  e x t e n d s  t h e  t e r m i n a t i o n  d a t e  o f  t h e  A l a s k a  W o m e n ' s  
C o m m i s s i o n  a n d  w a s  h e a r d  o n  M o n d a y ,  w i l l  b e  b a c k  b e f o r e  t h e  
c o m m i t t e e  as w ell.
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S e n a t o r s  d i s a g r e e  o n  n e e d  

a g e n c y
By BRIAN S. AKRE Aacociatod Ptom

JUNEAU — Legislation to create a new quasi-state agency to promote and develop amateur sporting events in 
Alaska faces hurdles in the Senate State Affairs Committee, where at least two members question its need.Senate Bill 1 would create the Alaska Amateur Sports Authority and two advisory groups with the ultimate goal of boosting the state’s winter tour­
ism industry*.Under the bill, the authority would have the power to issue bonds, subject to legislative approval, for the con­struction of amateur sports facilities.The 17-page bill is sponsored by Sen­
ate President Tim Kelly, R-Anchorage, and Sens. Paul Fischer, R-Soldotna, and Jay Kerttula, D-Palmer. The

#5* •.IX.

authority’s structure would be based on a similar organization in Minnesota.During a committee hearing Wed­
nesday, Sens. Jan Faiks, R-Anchorage, and A1 Adams, D-Kotzebue, questioned the need for the legislation, its scope and the potential cost to the state of creating a new agency.

“Why do we need to create another group in the state of Alaska that can create bonds?’ ’ Adams asked.
A fiscal analysis of the measure esti­mates it would cost the state about 5100,000 in the first year and about $155,000 every year thereafter for two administrative jobs and expenses of the 

agency’s board of directors.No action was taken on the bill. Kelly said tlie sponsors plan to scale it down, eliminating the two advisory 
See Sports, page B-3

S p o r t s :  IJ o o s t e r

Continued from page B-lgroups. The new version also will place the agency’s bonding power under the Alaska Industrial Development and Export Authority, he said.Proponents of the bill said the state money would be an in­vestment that eventually wculd boost Alaska’s tourism industry during the slow winter months.Eldon Mulder, an aide to Kelly, said the authority would pro­mote Alaska as a prime site for amateur winter sporting events, including ski, hockey, bobsled and speed-skating competitions.“ We can capitalize on the mystique of Alaska,” he said in an interview. “ To the people Outside, traveling to Alaska is some­thing that’s always been a dream, a goal. It gives us a foot up on the competition, a natural tie that we could really exploit.”The effort fits in with the movement to get the Winter Olym­pics in Anchorage, he said.“ Most people look at the Olympics as a tremendous economic boost, which it is. But tied into the Olympics are all these other various sporting events and competitions,”  Mulder said.Faiks, however, said the job of expanding the tourism indus­try and winter sports facilities was best left to the private sec­tor, not state government.“ You didn’t need government to bring the World Cup (ski races) to Alyeska,”  she said, eferring to the ski resort outside Anchorage.
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A m a t e u r  s p o r t s  h a v e  h i g h  e c o n o m i c  i m p a c tM innesota has attracted and secured more than 20 nationally prominent sports events for 1988 through 1992, with the po­tential economic im pact of more than $53 million statewide.New emphasis on a t­tractin g m ajor sports events means that M inne­sota can realize $2'u to $30 m illion annually in eco­nom ic benefits beginning in 1990, according to G o v ­ernor Rudy Perpich.M innesota emerged as a national leader in promo­tion and development of am ateur sports in 1987, when the M innesota A m a ­teur Sports Com m ission (M A SC ) was formed and $29 million was appropri­ated for amateur athletic facilities.M innesota should have a national or world class fa­cility  for each of the O ly m ­pic sports by the early • 1930s, according to Paul Erickson, M A S C  executive director. In  preparation for

the 1988 L egisla tiv e  ses­sion, the M A S C  approved a resolution recomm ending an additional $20 million toward am ateur sports facilities.“ I f  we are successful in accom plishing this capital bonding in itiative, we will be 90 percent com plete in achieving our m aster plan of sports facilities for M in ­nesota,”  Erickson says.“ Sports have become a significant com ponent in M innesota's economy, and we have much to gain  by becom ing a nationally known training headquar­ters for O lym pic team s.”“ We have a great deal of spectator support,” E rick ­son says. “ The World Series has shown us th at. B u t we also have m any participants in am ateur sports activities in our state. The M A S C  recently com pleted a detailed study which indicates th at more than 1.2 million M inneso­tans are registered am a­teur sports m em bers. We

top all other states in the ratio of participants to resi­dents.”The most important factor in attracting major amateur sports events to the state is the development of quality facilities, Erickson says.Plans are currently under way for the N ational Sports Center at B laine, a facility  for track and field, soccer and cycling; the N a ­tional Ice H ockey Training and E v e n t Center at S t . Cloud S ta te  U niversity; an Olym pic-caliber swim m ing center at the U niversity of M innesota; and an expan­sion of both alpine and nor- dic ski trails at G ia n ts R idge Recreational A rea in Biw abik.The M A S C  has prepared recom m endations to the Governor and to the 1988 M innesota Legislature for the next phase of facility developm ent.The M A S C , with direct assistance from Governor Perpich, assisted The T\vin C ities O lym pic F estival Or­

ganization in its successful bid for the 1990 U .S . O ly m ­pic Sports F estiv al. This national event is expected to dr.’ w more than 500,000 spectators.Tb determine the eco­nomic gains th at sports bring to our state , E ric k ­son says, you apply the “ m ultiplier factor," which determines the potential economic im pact of sports events.“ We have determined th at for every new job  cre­ated by hosting sports events, another six-tenths of a job  results, for a total of 1.6 job s,”  E rickson  says. “ There are two effects from new jobs; direct and indi­rect. When we host a sports event in the IWin Cities, athletes and specta­tors sta y  in area hotels.This is a direct effect. H o ­tel suppliers, who provide linens, food and housekeep­ing, also benefit. A s  they spend their earnings, they create an indirect effect on our economy."
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By Wayne Fans, Chairman of 
the Minnesota Amuteur Sports 
Commission

Governor Perpich, in appointing the Minnesota Amateur Sports Commission (M ASC), placed a threefold challenge before us — to create economic development through amateur sport, to support our amateur sport associations, and to establish Minnesota as a center for national and Olympic team training.The Governor, via his far­sighted initiatives, has given us the tools necessary to accomplish these goals. The S29.4 million in capital bonding funds appropri­ated by the 1987 State Legislature for amateur sport facility devel­opment has opened the door to expand world class amateur sport events and their effects.The M A S C  is dedicated to devoting equal attention to the so­cial and economic benefits of am­ateur sport. 1 believe that the Commission ultimately will be judged by our ability to maintain an appropriaie and sensitive bal­ance in achieving both of these goals.Working with the Commis­sion and ihe M A SC staff to de­velop pragmatic initiatives to make our coals realities are our

four boards.The “ Star of the North"State Games board, chaired by Tom Keller, is creating a state Olympic-style sport competition where all our amateur athletes will have the opportunity to join in festive, yet challenging, sport competition. 1 encourage all Min­nesotans to attend.Studying long-term health and fitness issues that affect Min­nesotans, the Governor’s Council on Physical Fitness and Sport, under the leadership o f Dr. Allan Ryan, will bring vital knowledge on these topics to our people through such events as a confer­ence on women's sports in the fall. The Minnesota Amateur Sports Congress is made up of representatives from our state’s amateur sport associations. The Congress, scheduled to meet an­nually, will offer participants an opportunity to share ideas, con­cerns and solutions about amateur sport.The Governor’s Council.

State Games and the Amateur Sports Congress are developing pragmatic initiatives to broaden the benefits of amateur sports to young and old alike in our com­munities.Success in amateur sport de­velopment requires three ele­ments: proper facilitie., a broad development program and the ability to host major events. The Minnesota Amateur Sport Pro­motion Board, chaired by John Geisler, is the M A S C ’s clearing­house for identifying key amateur sport events with significant eco­nomic and social impact. Work­ing with the M A S C  staff, the board provides assistance to any amateur sport community that would like to bid for a significant amateur sport event, enhance a current program, or learn how events can become beneficial public relations and advertising banners for sport and community development.Most notably, the M A SC staff, with direct help from the Governor, assisted The Twin Cit­
>

*• ,> 4

ies Olympic Festival Organiza­tion in its successful bid for the 1990 U .S . Olympic Sports Festi­val. If Minnesota is to attract ma­jor amateur sport events, quality facilities are imperative. TJie Minnesota Olympic Development Program is the core o f our ama­teur development strategy.Olympic-caliber amateur sport facilities in Minnesota, which are designed for training as well as for amateur sport compe­tition have been designated as Na­tional Team Training Centers by numerous major sports.This combinauon o f superb facilities with long-term training commitment will ensure that ma­jor amateur sport events are held in Minnesota, bringing signifi­cant economic benefits to our state.By keeping a clear view of our goals, by combining world- class facility devel :ment, event promotion and support for our amateur sport associations, we are well on the way to creating exciting sporting opportunities and economic benefits for Minne­sota now and in the future.Most importantly, I want to say a special thank you to the hundreds of dedicated volunteers who have made this first phase of the Minnesota Amateur Sport Commission a success.The real strength of the M A SC is the partnership between the Commission members, staff and volunteers. As chairman, 1 am proud to be pan of one of the most enthusiastic and ambitious elements of Minnesota state gov­ernment.



H o s t i n g  t h e  N a t i o n

T-

R e s u l t s  o f  S p o r t  S t u d y  

S u g g e s t  E c o n o m i c  

P o t e n t i a l
Minnesota, once again, has proved to the world that it can successfully host a world-class sporting event.As baseball fans watched the Minnesota Tw ins fight their way to victory in the 1987 World Se­ries. the state of Minnesota also caught the attention of the media as a superb host of the World Se­ries. "The Worid Series proved lhat the Twin Cities can easily ac­commodate a major influx of peo­ple. More importantly, the Series gave the stale credibility, estab­lished it as a major sports center and showed that Minnesotans support sports," noted Ron Gorick, chair of the Metropolitan Sports Facilities Commission.The U .S . Olympic Commit­tee has already demonstrated its confidence in Minnesota by awarding the 1990 U .S . Olympic Festival to The Twin Cities Olympic Festival Organization Inc. The two-week Olympic Fes­tival. the largest regularly sched-
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uled amateur sports competition in the country, w ill feature 34 Olympic sports and more than 4.250 athletes, trainers and coaches. Approximately 350.000 paying fins are expected to attend the events July 4 -1 6 . 1990.The Olympic Festival has opened doors io many amateur sport host opportunities for the state with Minnesota athletes ben- efitting as greater facilities and competiticns find homes here, ac­cording to Robert Parkinson, chairman of the festival organiza­tion.Building upon the 1987 Leg­islature's 529.4 million invest­ment in facilities for eight Olym­pic sports. Minnesota is positioning itself as a national center for amateur sport and na­tional team training.Eight U .S . amateur spon na­tional governing bodies already have de-ignated Minnesota as their national team training center location, and there may be as many as 16 national sport training centers in the state by 1992.

A detailed study of Minnesoia amateur sport organizations re­cently completed by the M ASC indicates that more than 1.2 mil­lion Minnesotans are registered amateur spon members."The potential in combining opponumty for our athletes and economic development to benefit all residents is readily apparent." says Paul Erickson, executive di­rector o f the M A SC .The study analyzed data on demographics, spon facilities, and compctitior and training events reponed by contracts in each of Minnesota's 65 amateur spon organizations. Eighty-three percent of the state’s amateur spon associations took pan in the survey process.The study is being presented to the 1988 Minnesota Legisla­ture as an economic and social impact report to provide substan­tive information supporting the M A SC's expanding mission."The economic analysis of the impact o f amateur spon pro­

vides the M A S C  and the Legisla­ture with facts necessary to make sound decisions to benefit Minne­sota." notes Erickson. "The study sheds light on the value of ama­teur spon in terms of measuring the level o f social well-being, health and fitness activity, and the economic contribution to our state's economy."M A SC  staff feel the study provides: a better understanding of each spon’s goal, information about current projects, a "snap­shot assessment" of areas where spons need general or indiv' i| support, and clarification oi • -1- 1  is involved in amateur spon m our state.Analysis of event informa­tion and membership numbers will aid staff in developing pro­grams to support Minnesota’s am­ateur organizations. Effective choices can be made in amateur sport facility development and us­age needs using the survey as a starting point.

G o v e r n o r ’s  C o u n c i l  o n  P h y s i c a l  F i t n e s s  a n d  

S p o r t  P r o m o t e s  F i t n e s s  f o r  A l l

Minnesota has joined 34 other states across the nation in establishing a Governor’s Council on Physical Fitness and Sport to promote the health and fitness of its citizens.With the current strong national awareness on health and fitness programs, including employee fitness programs, community recreation, amateur ‘events and club membership, people have a variety of opportunities. "Often the most difficult task for the individual concerned with fitness is deciding w hich activities to choose." Dr. Allan Ryan, council chairman said.The council has determined that a primary objective will be to organize events that emphasize the importance of fitness and health in daily life. "Fitness Dav

for Legislators" will involve basic screening and evaluation testing during the legislative session. A conference focusing on women's sports and health issues is planned for late 1988. and another conference on sports medicine is planned in conjunction with the 1988 "Star of the North" State Games in July. “ The benefits of sport actually extend beyond the individual and include the entire community," Dr. Ryan said.“ Whether a person ij involved in a senior fitness program, a recreational league, or a competition, he or she contributes to the stability and health of his or her community. Each individual becomes a fitness promoter."



E v e n t s  P r o m o t i o n  i s  V i t a l  L i n k

Providing a crucial link for .Min- nesoia amateur sports, major am­ateur sport events and communi­ties statewide, the Minnesota Amateur Spon Event Promotion Board is one of four M A SC boards.Amateur spon champion­ships create more than S300 mil­lion ir economic impact in the United States annually. M A SC Executive Director Paul Erickson estimates that Minnesota will reach S20 to S30 million annually in new net economic benefits re­

sulting from spon initiatives by 1990.'John Geisler. chair of the Minnesota Amateur Spon Events Promotion Board, stresses that ■Attracting amateur spon events to Minnesota not only w ill in­crease competition. training and '•personal best" opportunities for our state's amateur athletes, but also will create significant eco­nomic benefits for communities and residents statewide."Made up ot volunteers with public relations, marketing, busi­

ness development and govern­ment relations skills, the Events Promotion Board can provide valuable expenise to amateur spon in Minnesota.Two o f the board's major ini­tiatives are the Technical Assist­ance Program and the Lead Net­work.The Technical Assistance Program allows communities or amateur spon associations to ap­ply to the M A S C  and the Events Promotion Board for technical as­sistance to bid on sporting events

for w hich they otherwise might be unable to compete.The Lead Network sends in­formation to Minnesota visitor and contention bureaus and ama­teur spon associations about com­munities and state sport associa­tions wishing to attract and host major sport events.Minnesota already has se­cured more than 20 nationally prominent events, with an esti­mated economic impact o f more than S53 million, through 1992.
Major Sporting Events Secured By Minnesota

Revenue brought to Minnesota by major amateur sport events provides the economic foundation for developing amaicur sport in 
the state. N E W  N E T
Y E A R  E V E N T  E C O N O M IC  IM P A C T *

( E s t .  N et S x  1 .6 )1988 NCAA Women s Volleyball Final Four in St. Paul.................................................................................  S 190.000U .S . Women's National Amaicur Golf Tournament...............................................................................  320.000Western Collegiate Hockey Finals in St. Paul...........................................................................................  2.424.000National Women's Softball Tournament in Bloomington........................................................................ 150.000U. S. Olympic Nordic Ski Trials in Biwabik.............................................................................................. 240.000U. S. National Weightlifting Championships in Minneapolis.............................................................. 40.000MidAmerican Kayaking Championships in Carlton...............................................................................  90.000USA Cup International Soccer Tournament in Blaine............................................................................. 2.000.000U. S. Men's National Curling Championship in St. Paul........................................................................ 77.500U. S. Women's National Hockey Championships....................................................................................  45.000Twin Cities Marathon.......................................................................................................................................... 1.100.000Grandma's Marathon in Duluth......................................................................................................................  1.588.000ITCA National Collegiate Indoor Tennis Championships.....................................................................  145.550Nonh American Yachting Championships in Minnetonka.....................................................................  322,000North Central Regional Swimming & Diving Championships...........................................................  318.0001989 NCAA Division One Hockey Finals in St. Paul......................................................................................... 2,752.000NCAA Regional Men's Basketball Tournament in the Mctrodome.................................................... 3.840.000USA Cup International Soccer Tournament in Blaine............................................................................. 2.200.000NCAA Slalom Ski Championships in Biwabik......................................................................................... 860.000NCAA Giant Slalom Ski Championships in Luisen.................................................................................  860.000Twin Cities Marathon.........................................................................................................................................  1.200.000Grandma's Marathon in Duluth...................................................................................................................... 1.700.0001990 U. S. Olympic Sports Festival - Metropolitan Area.................................................................................  25,000.000USA Cup International Soccer Tournament in Blaine............................................................................. 2.400.000Twin Cities Marathon.........................................................................................................................................  1.300.000Grandma's Marathon in Dululh...................................................................................................................... 1.800.000Major Yacht Racing Event...............................................................................................................................  1.100.0001991 U. S. Men's National Golf Tournament in Chaska....................................................................................  10.000.000World Championships of Bandy in Roseville.............................................................................................. 500.000USA Cup International Soccer Tournament in Blaine............................................................................  2.600,000Twin Cities Marathon..................................................................................    1.400.000Grandma's Marathon in Dululh.................................................................................................................  2.000.0001992 NCAA Final Four Men's Basketball Tournament in the Mctrodome............................................  2.545.000USA Cup International Soccer Tournament in Blaine............................................................................  3.000.000Twin Cities Marathon................................................................................................................................ 1.500.000Grandma's Marathon in Duluth ............................................................................................................  2.200.000TOTAL    S79.807.050’ Sources:Si. Paul Pioneer Press Dispatch (1987) Twin City Bid Response for 1996 Olympics i I987iState of Utah Study on Amateur Athletics < 1985» Pan Am Games Organizing Committee 1 1987)Economic Impact of Giants Ridge 1 1986) Twin Cities Marathon (1987)NCAA 1 1987) Grandma s Marathon 1 1987)Minnesota Special Olympics 1 1487) National Governing Bodies ot Amateur Sport



T h e  M i n n e s o t a  O l y m p i c  D e v e l o p m e n t  P r o g r a m

'Minnesota is developing plans tn establish a state-of-the-art fa­cility for every winter and sum­mer sport of the Olympic move­ment." Paul Erickson. M ASC executive director said. "The Minnesota Amateur Spons Com­mission's 'Blueprint II — A Lung-Range Planning Document' has identified the mans excellent facilities that exist in Minnesota and established a development timetable for future facilities."The M A SC  has established a goal that by the early 1990s. Min­nesota should have a national or world class facility for each of the 37 Olympic sports. " I f  the M A SC is successful in accom­plishing the capital bonding ini­tiatives for the 1988 Legislative Session, we will be 90 percent complete in achieving our master plan of spon facilities for Minne­sota," Erickson said.Minnesota began its strategic development of amateur sport fa­cilities in 1984 by investing 57 million in the Giants Ridge Ski Area. Through the Minnesota Iron Range Resources & Rehabil­itation Board, a regional state agency, a dream was realized to develop a major spon training and event center for cross country skiing, biathlon, nordic-com- bined and alpine skiing.

In 1987 the second phase of Minnesota's formal plan to de­velop amateur spon facilities was accomplished through actions of the 1987 Minnesota Legislature. In addition, the Legislature cre­ated the Minnesota Amateur Spons Commission, a stale agency dedicated to harnessing the social and economic benefits of spon. The Legislature pro- \ tdcd funding for the National Spons Center at Blaine. Minne­sota. for the spons of track and field, soccer and cycling. The Center will include a 12.000-seat soccer and irack and field sta­dium. indoor track and soccer training area. 300-bed dormitory, food service, and a 250-metcr ve­lodrome/racing track for cycling. Estimated completion is sched­uled for 1989.A National Ice Hockey Training &  Event Center was ap­proved for location at St. Cloud State University. The Center will include two Olympic-sizc sheets of ice. a 7,000+ seat arena, training rooms and spon medicine facilities. Expected completion is fall 1989.The M A SC  awarded a S3 million grant to the University of Minnesota for an Olympic-cali- bcr swimming center. The Uni­versity of Minnesota will utilize

additional state funds and other private funds io develop a S21 million swimming and recreation center. Expected completion is scheduled for the sprint of 1990.An additional S2.2 million was awarded to Giants Ridge Recreational Area for expansion of both the alpine and nordic ski trails. Giants Ridge now has a complete biathlon trail system and more than 50 kilometers ot cross country ski trails as well as two new ski lifts to facilitate addi­tional amateur alpine ski competi­tions.The M A S C  has prepared rec­ommendations to the Governor and the 1988 Minnesota Legisla­ture for the next phase of facility development. The new proposals will add additional spons to the Blaine facility, which is the flag­ship of the M A S C . and attempt to develop new winter sport facili­ties. Because o f the excellent in­frastructure o f the planned facili­ties at Blaine with the dormitory, food service and indoor training opportunities, the M A SC  is rec­ommending a cover for the velo­drome to accommodate 12 months o f cycling training. In ad­dition, the M A S C  is seeking addi­tional funds to develop a national training center for wrestling and

weightlifting as well as planning money for future expansion of the ■itadium.The city of Roseville is the proposed venue for a speedskat­ing training and event center. The M A SC is proposing S2 million to be augmented by SI .5 million of private funds.To continue Minnesota's long tradition of producing champion ski jumpers, the M A SC  is recom­mending a pail of S4 million to build event and training ski jumps. The Commission is con­sidering proposals from Bloom­ington and Giants Ridge. A S4 million contribution o f private funds is required.The M A SC  is recommending a 54 million shooting sport center also at Giants Ridge, which would require a SI million pri­vate match. This center would be a showcase for shooting sports in­cluding archery, pistol, rifle, trap and skeet.Whitewater kayaking is des­tined for a national training center on the St. Louis River near Carl­ton. Minnesota. Developing spectator viewing areas, parking and other support facilities will cost S260.000.The Commission is also con­sidering an appropriation o f S2.2 million to complete the planning and construction of a luge/bob­sled run for the city o f Dululh at Spirit Mountain.Finally, a S50.000 study is being proposed to determine the best competition and training site for rowing. With Minnesota's 10,000 lakes, there are a number of good candidates. St. Paul, Minneapolis and Dululh all have expressed interest in this project.Upon successful adoption by the 1988 Legislature. Minnesota would only have to complete plans for the rowing, luge and bobsled, field hockey and team handball facilities. After that, the M A SC will look closely at mak­ing training amenities for a ca­noe/ kayak center and possibly a national fencing training center, an outdoor summer tennis arena and tournament center. To com­plete the full Olympic circle of fa­cilities. the Commission will en­courage and work wiih the private sector to develop a 100 percent privately financed major bowling center and an equestrian center.

-o-.-cav-v— «- -

The National Spons Center at Blaine will include facilities for cy­cling, soccer, and track and field, and is scheduled for completion dur­ing the summer of 1989. It is de­signed by Toliz. King. Duvall. An­derson and Associates Inc.



T r a i n i n g  w i t h  t h e  B e s t :

Minnesota Sport Centers are National FocusInterest in amaicur sport has sky­rocketed in recent years resulting in a wealth o f new sporis re­search. Amateur spon places greater emphasis on correct train­ing than ever before.Advances in physiology, training, nutrition, sport psychol­ogy. and the care and prevention of injuries are being driven by a constant push to upgrade training programs for athletes and coaches. Like J.F.K.'s goal to put a man on the moon, the height­ened attention on excellence in spon has mobilized knowledge, financial resources and, most im­portantly, the top people.Currently under construction with funds from the 1977 Legisla­ture. Minnesota's National Team Training Centers for eight sports have been professionally de­signed with assistance from the best U .S . coaches, athletes, sports medicine physicians, and event organizers to reflect the lat- j

est advancements in training and leaching.Built for the coach and ath­lete as well as the spectator, these centers w ill expose amateur com­petitors throughout the region to the top talent in their sport through developmental camps

and weekend seminars. National coaching colleges w ill be held alongside ot national team train­ing. so that the leading sport ex­perts may share their expertise with growing numbers o f com­muted amateur coaches — coaches w ho will further encour­

age development of a new wave of athletes.Collectively called the Na­tional Amateur Sports Institute, these accredited programs repre­sent a significant second level of achievement for the amateur sport movement. Previously, am­ateur organizations concentrated on their elite training. The top athletes received recognition, and many other athletes then became aware of the sport. Now. as the National Governing Bodies of Sport expand their developmental programs, they increase their membership strength.More importantly, the health and fitness o f the nation are strengthened as the amateur sport movement b' oadens and expands —striving for excellence in elite j programs and reaching individ­uals in all levels of involvement and skill through development programs.

O l y m p i c  T r i a l s  

a t  G i a n t s  R i d g e :

“A  F i r s t - R a t e  E v e n t ”

■ n H H w a n u n H M B D

Minnesota’s Own “Stars of the 
North” to Shine in ‘88

200 nordic skiers vied for posi­tions on the U .S . Nordic Ski Team at the Olympic trials held January 17 - 23 at Giants Ridge Nordic Team Training Center in Biv'pbik. Minnesota.Biwabik served up perfect race conditions. The skiers com­peted at 20° F on fresh snow and enjoyed the top-notch organiza­tion for which Giants Ridge is know n throughout the United States Ski Association. A pioneer of Olymr ; facilities development in Minnesota. Giants Ridge was supported by 300 local volunteers during the six-dav event.Several skiers expressed the hope that the trials would return to Biwabik every four years. "It seems no matter how often they come here, they always want to come back to the Ridge." Mike Gentile, director of Giants Ridge, savs. "We have excellent snow conditions here from Thanksgiv­ing through March." he added.

"But you just can’t believe what a difference our volunteers make. They deserve a lot of credit for the success of these major events."Spectators at the event also enjoyed the facility's new down­hill runs, four chairlifts, and ex­panded chalet. Giants Ridge now has a total of 80 acres of superb skimg and more than 50 km of w orld class cross country trails.Other events scheduled at G i­ants Ridge this winter include the National Collegiate Ski Associa­tion Championships, both alpine and nordic. March 9 - |2: the Minnesota Special Olympics Winter Games, February 16-18: jnd the Minnesota State High School Nordic Skiing Champion­ships. February 12.For a complete lisi of events and current snow conditions at Giants Ridge, call 1-800-262- SNOW

More than 4.000 amateur athletes from throughout the state will be in the spotlight during Minneso­ta's first annual "Star of the North" State Games in St. Cloud. June 24 through July 2.According to Governor Rudy Perpich. this Olympic-stylc multi-sport festival, for Minneso­ta's amateur athletes, is a major component in the state's mission to support amateur sport. Gover­nor Perpich demonstrated his commitment to amateur sport by traveling throughout the state Jan­uary 18 to officially announce the 1988 inaugural games.The "Star of the North"State Games Board, appointed by the M A SC . will regulate the games, evaluate city bids, and as­sist the host cities and amateur -.port organizations staging the games."Minnesota athletes of all ages and skill levels w ill have the opportunity lo develop their phys­ical abilities while competing wuhin their spon. " Tom Keller, board chairman, said. "Winning

| the prestigious state games title gives amateur athletes the recog­nition they deserve."Competitions are scheduled for athletics, bowling, boxing, cycling, fencing, ice ringette. judo, karate, racquetball, rowing, soccer, softball, synchronized swimming, taekwondo, volley­ball. weightlifting, and wrestling. Many events also will include competitions for physically dis­abled athletes. The games, hosted annually by cities throughout Minnesota, will include winter competition by 1989."The games are sure to be an exciting time." Kay Lachcr, State Games director said. "Not only the thrill of competition, but also the camaraderie ana unity that are uniquely Minnesotan will be •>harcd by athletes, families and friends.'"For more information about the “ Star of the North" State Games, contact Kay Lacher. State Games Director, c o  Minnesota Medalist.



U l i Q P
MINNESOTA AMA TEUR SPdRTS COMMISSION

I I I I I W V

S U M M A R Y  O F  L E G I S L A T I V E  A C T I O N

E s t a b l i s h e d  t h e  M i n n e s o t a  A m a t e u r  S p o r t s  C o m m i s s i o n  - 
L e g i s l a t i o n  r e l a t i n g  to a t h l e t i c  and s p o r t i n g  events; 
c r e a t i n g  t h e  M i n n e s o t a  A m a t e u r  S p o r t s  C o m m i s s i o n  and 
p r o v i d i n g  its p o w e r s  a n d  d u t i e s ;  r e q u i r i n g  the s p o n s o r s h i p  
of c e r t a i n  a m a t e u r  a t h l e t i c  e v e n t s ;  a p p r o p r i a t i n g  money; 
p r o p o s i n g  c o d i n g  for n e w  law as M i n n e s o t a  S t a t u t e s ,  c h a p t e r  
240A. T h e  L e g i s l a t u r e  a p p r o p r i a t e d  $ 3 3 0 , 7 0 0  to  fund 
the C o m m i s s i o n  for the b i e n n i u m .

A p p r o v e d  $ 2 9 . 4  m i l l i o n  in A m a t e u r  S p o r t  F a c i l i t i e s  B o n d i n g  
- c o n t i n g e n t  u p o n  d e s i g n a t i o n  of t h e  f a c i l i t i e s  as o f f i c i a l  
t r a i n i n g  s i t e s  by  t h e  n a t i o n a l  g o v e r n i n g  b o d y  m e m b e r  
of* the U n i t e d  S t a t e s  O l y m p i c  C o m m i t t e e  a n d  u p o n  i s s u a n c e  
of the n e c e s s a r y  g e n e r a l  o b l i g a t i o n  s p e c i a l  t a x  bonds.

- P r o j e c t s  f u n d e d :

$14.7 - B l a i n e
T r a c k  & F i e l d ,  Soccer, a n d  C y c l i n g  S p o r t  C o m p l e x .

$9.5 m i l l i o n  - St. C l o u d
Ice H o c k e y  T r a i n i n g  C e n t e r  and A r e n a  at St. C l o u d  State 
U n i v e r s i t y .

$3 m i l l i o n  - M e t r o  A r e a
O l y m p i c - c a l i b e r  S w i m m i n g  C e n t e r  to be a w a r d e d  to a Twin 
C i t i e s  site.

$2.2 m i l l i o n  - B i w a b i k
Ski C e n t e r  e x p a n s i o n  and i m p r o v e m e n t s  at G i a n t s  R i d g e  
R e c r e a t i o n a l  Area.

P r o j e c t s  n o t  f u n d e d ;

$3.5 m i l l i o n  - R o s e v i l l e  
S p e e d s k a t i n g  T r a i n i n g  Center.

$ 2 5 0 , 0 0 0  - U n i v e r s i t y  of M i n n e s o t a - M i n n e a p o l i s  
F e n c i n g  T r a i n i n g  Center.

$6.8 m i l l i o n  - B i w a b i k  
M u l t i - S p o r t s  B u i l d i n g ;  sewer, w a t e r .

T h e  M in n e s o t a  D e p a r t m e n t  o f  E n e r g y  & E c o n o m i c  D e v e lo p m e n t  

9 0 0  A m e r i c a n  C e n t e r  •  1 5 0  E a s t  K e l lo g g  B l v d .  •  S t .  P a u l .  M N  5 5 1 0 1  •  6 1 2 / 2 9 6 - 4 8 4 5
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S t a t e  

i n  s p o r t s  

r a c e  f o r  

l o n g  h a u l

C h a m p i o n s h i p  e v e n t s  

profitable for h o s t s
B y  R o b  H o ta k a in e n  
S t a f f  W r it e r

W h e n  o il p r ic e s  fe ll a n d  H o u s to n ’s 
n e w  s k y s c ra p e rs  s to o d  e m p ty , the  
c it y  began w o o in g  a m a te u r  sp o rts  
c h a m p io n s h ip s  to  h e lp  r e v i v e  a  
b o o m  c it y  g o n e  b u s t .

I t  h a d  p a id  o f f  h a n d s o m e ly  fo r  In d i ­
a n a p o lis , w h ic h  tu rn e d  to  a m a te u r  
sp o rts  a s  a  w a y  to b o o s t to u r is m  a n d  
o v e rc o m e  it s  in fe r io r i t y  c o m p le x .

N o w  M in n e s o ta  h a s  e n te re d  th is  n e w  
f ie ld  a n d  a p p e a rs  to be in  the  ra c e  to  
s ta y . E v e n  th o u g h  A t la n t a  b eat o u t  
th e  T w in  C i t ie s  F r id a y  fo r  th e  r ig h t  
to  c o m p e te  in te rn a t io n a lly  fo r  th e  
1996  S u m m e r  G a m e s , the  O ly m p ic s  
b id  w a s  o n ly  p a r t  o f  a  lo n g -te rm  
s tra te g y  a im e d  a :  m a k in g  M in n e s o ta  
o n e  o f  th e  top  a m a te u r  sp o rts  c e n te rs  
in  th e  U n it e d  S ty .e s .

T o d a y  in  W a s h in g to n , D .C . ,  M in n e ­
so ta  o f f ic ia ls  w i l l  m a k e  a  p itc h  fo r  
the  1991 In te r n a t io n a l S p e c ia l O ly m ­
p ic s  fo r  m e n ta lly  re ta rd e d  a th le te s . 
O n  T h u r s d a y ,  M in n e s o ta  w i l l  c o m ­

pete  a g a in s t  H o u s to n  a n d  In d ia n a p o ­
l is  fo r  th e  U .S .  N a t io n a l F ig u re  S k a t ­
in g  C h a m p io n s h ip s , a ls o  in  1991 
M o re  b id s  a re  in  th e  w o rk s , in c lu d in g  
a  p o ss ib le  a t te m p t  to  lu re  th e  P a n  
A m  G a m e s , th e  se c o n d  la rg e st in t e r ­
n a t io n a l s p o r t in g  e v e n t , in  1 9 9 9 .

P la y in g  h o s t  to  a m a t e u r  s p o r t s  
e v e n ts  h as  g ro w n  in to  a  $ 3 0 0  m i l l io n  
b u s in e s s  n a t io n w id e . C o m p a r e d  w i t h  

the  O ly m p ic s ,  m o st o f  th e  e v e n t s  a re  
s m a l l ,  b u t e n o u g h  o f  th e m  c a n  b r in g  
in  s u f f ic ie n t  n u m b e rs  o f  a th le te s , 
c o a c h e s , f a m i l ie s  a n d  fa n s  w h o se  
sp e n d in g  a d d s  u p  to  re a l m o n e y , o f f i­

c ia ls  s a y .

M in n e s o ta  is  o u t  to  c a p tu re  u p  to  10 
p e rc e n t  o f  t h is  m a r k e t  b y  1 9 9 0 , 
b o o s tin g  th e  s ta te ’s e c o n o m y  b y  a s  
m u c h  as  $ 3 0  m il l io n  a  y e a r . E v e n  
th o u g h  M in n e so ta , w o n ’t get th e  1996  
S u m m e r  G a m e s , th e  s ta te  a lr e a d y  is  
seen  b y  c o m p e t ito rs  a s  a  s tro n g  c o n ­
te n d e r  fo r  th e  s m a lle r  b u t  lu c r a t iv e  

c h a m p io n s h ip s .

C o m p e t it o r s  s a y  th a t  M in n e s o t a ’s 
a b i l i t y  to  lu re  < m a te u r  c h a m p io n ­
s h ip s  v i l l  g ro w  e v e n  s tro n g e r  a f te r  
the  T w in  C i t ie s  p la y s  h o s t to  th e  
U .S .  O ly m p ic  F e s t iv a l  in  1 9 9 0  a n d  
c a p it a l iz e s  o n  th e  e x p o su re . In d ia n ­
a p o l is  h a d  th e  f e s t iv a l  in  1 9 8 2 . 
H o u s to n  h a d  it  fo u r  y e a rs  la te r . B o th  

c it ie s  tu rn e d  a  p ro f it .

Amateurs continued on page 6A
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( J t f ic r  fat to rs  th a t  c o u ld  h e lp  M in n e ­
so ta , a c o r d in g  to  c o m p e t ito rs , a re  

t h c n a t io n a l  p u b l ic i t y  th a t  c a m e  w ith  
the s ta te 's  b id  fo r  th e  1996  S u m m e r  

( J a m e s  a n d  th e  p re stig e  th a t c a m e  
w ith  stag in g  th e  W o r ld  S e r ie s  a n d  

g a in in g  a  p ro fe s s io n a l  b a s k e t b a l l  
f ra n c h ise . In  a d d it io n , c o m p e t ito rs  
sa y  th a t M in n e s o ta  h as  s h o w n  th e  

a b i l i t y  to a t t ra c t  o th e r  b ig  sp o rt in g  
e v e n ts , su c h  as  g o l f s  U .S .  O p e n  in  
1991 a n d  th e  N a t io n a l  C o lle g ia te  
A t h le t ic  A s s o c ia t io n  m e n ’s b a s k e tb a ll 
c h a m p io n s h ip s  in  1992 .

B u t  e n te r in g  the a m a te u r  sp o rts  b u s i­
n ess  re q u ire s  o rg a n iz a t io n  a n d  m o n ­
e y . S o  fa r , th e  s ta te  h as  c re a te d  a  n e w  
g o v e rn m e n t c o m m is s io n  to  p ro m o te  
a m a te u r  sp o rts  a n d  is  sp e n d in g  m i l ­
l io n s  to  b u ild  O ly m p ic - s t y le  t r a in in g  
s ite s  a c ro s s  the s ta te . T o  p a y  fo r  it s  
e f fo rts . M in n e s o ta  is  c o lle c t in g  m i l ­
l io n s  u n d e r  a  n e w  sa le s  ta x  o n  sp o rts -  
re la te d  m e m b e rsh ip s , su c h  a s  h e a lth  
c lu b s , th a t o th e r  s ta te s  a n d  c it ie s  a re  
c o n s id e r in g  c o p y in g .

“T h e y  h a v e  p o stu re d  th e m s e lv e s  to 
b e co m e  an  a u to m a t ic  b ig  p la y e r , a n d  
th e re  a re n 't  m a n y  b ig  p la y e r s ,"  s a id  
J a c k  B e rg e r , e x e c u t iv e  d ir e c to r  o f  the  
G re a te r  H o u s to n  S p o rts  F o u n d a t io n .

" T h e y 'r e  d o in g  e v e r y t h in g  r ig h t ,"  
s a id  S a n d y  K n a p p , p re s id e n t  o f  the  
In d ia n a  S p o rts  C o rp . “T h e y ’re  b e in g  
ta ke n  v e ry  s e r io u s ly , a n d  th e y  s h o u ld  
b e. T h e y ’re  lo o k in g  a t  the  b ig  p ic tu re . 
It  se e m s to be a  lo n g -te rm  s tra te g y , 
no t a sh o t in  the  d a rk , f la s h  in  the  
p an  a p p ro a c h ."

In  1987 , th e  L e g is la tu re  d e c id e d  to 
sp e n d  m o re  th a n  $ 2 9  m i l l io n  to  b u ild  
fo u r  t r a in in g  c e n te rs , in c lu d in g  the  
$ 1 4 .7  m il l io n  N a t io n a l S p o r t s  C e n te r  
a t  B la in e , w h ic h  w i l l  be u se d  fo r  t r a c k  

a n d  f ie ld , s o c c e r  a n d  c y c l in g . B y  
19 91 , th e  s ta te  w i l l  be a s k e d  fo r  a s  
m u c h  as $ 3 0  m il l io n  to b u ild  w o r ld -  
c la s s  fa c i l i t ie s  fo r  a l l  3 7  O ly m p ic  

s p o n s .

B o n d in g  d e b t  f o r  th e  a g g re s s iv e  
b u ild in g  c a m p a ig n  is  b e in g  p a id  w ith  
re v e n u e s  fro m  a  6  p e rce n t sa le s  ta x  
th a t a p p lie s  to s p o n s  a n d  h e a lth  c lu b  
m e m b e rsh ip s , c o u n t ry  c lu b  m e m b e r­
s h ip s  a n d  g reen  fees. T h a t  ta x  is  
e xp e cte d  to ra ise  $ 7  m il l io n  th is  y e a r  
a n d  is  en o u g h  to su p p o rt  ro u g h ly  10 
t im e s  th a t a m o u n t  in  b o n d in g , s a id  
S t a t e  R e p .  G o r d o n  V o s s ,  D F L -  
B la in e . w h o  p ro p o se d  th e  ta x  la s t  
y e a r .

“It  w as p o l i t ic a l ly  a s tu te  to  ta x  the 
sp o rts -re la te d  c o m m u n it y  to  su p p o rt  
a m a te u r  s p o r t s ,"  s a id  J a y  R o o d , a 

S a n ta  M o n ic a . C a l i f . ,  re p re s e n ta t iv e  
o n  the U .S .  O ly m p ic  C o m m it t e e ’s 
s ite  se le c t io n  ' : a m .  “Y o u 'r e  n o t tak-

Major national or international sporting events 
scheduled for Minnesota 
(includes amateur and professional):

1 9 8 9 :• NCAA Division One Hockey Finals in St. Paul
• NCAA Regional Men's Basketball Tourney in the Metrodome

1 9 9 0 :• U.S. Olympic Sports Festival 
1 9 9 1 :• U.S. Open Golf Tourney in Chaska 
1 9 9 2 :• NCAA Final Four Men's Basketball Tourney in the Metrodome
National or international sporting events Minnesota 
is bidding for or will bid for:
1 9 8 9 :• Bud-Lite U.S. Triathlon Series Event
• Western Collegiate Hockey Finals in St. Paul

1 9 9 0 :• U.S. National Cycling Championships
NCAA Final Four Women's Basketball Tourney in the Metrodome

j 1 9 9 1 :• International Special Olympics
• U.S. National Figure Skating Championships 
•U.S. National Swimming Championships
• U.S. Winter Olympic Festival

in g  th e  m o n e y  o u t o f  th e  m o u th s  o f  
b a b e s . I t  w a s  v e ry  c r e a t iv e .” R o o d  
s a id  th a t  h e  s e n t  c o p ie s  o f  th e  M in n e ­
so ta  ta x  la w  to  o f f ic ia ls  in  A t la n t a , 
S a n  D ie g o  a n d  H a w a i i  w h o  h a v e  
a s k e d  fo r  id e a s  o n  h o w  to  f in a n c e  
a m a te u r  sp o rts  d e v e lo p m e n t .

B e s id e s  p a y in g  fo r  n e w  t ra in in g  c e n ­
te rs , th e  ta x  m o n e y  is  u se d  to  ru n  the  
n e w  M in n e s o t a  A m a t e u r  S p o r t s  
C o m m is s io n  ( M A S C ) ,  w h ic h  w a s  
fo rm e d  in  19 8 7  a n d  a lre a d y  is  in ­
v o lv e d  in  e ig h t b id s  fo r  n a t io n a l a n d  
in te rn a t io n a l e v e n ts . T h e  c o m m is ­
s io n  a ls o  is  w o r k in g  w it h  c i t ie s  
a ro u n d  th e  s ta te  to p la n  w h a t  sp o rts  
e v e n ts  th e y  c a n  a t t r a c t . F o r  e x a m p le . 
R o c h e s te r  h a s  b een  id e n t if ie d  a s  a 
c h o ic e  fo r  O ly m p ic  b a d m in to n , fe n c ­

in g  a n d  ta b le  te n n is .

B e c a u se  it  is  a  c le a n  in d u s t r y  w ith  n o  
s m o k e s ta c k s , th e  a m a te u r  sp o rts  f ie ld  
is  b e c o m in g  m o re  a n d  m o re  c o m p e t i­
t iv e  a m o n g  a  g ro w in g  l is t  o f  U .S .  
c it ie s  a n d  s ta te s . T h e  H o u s to n  S p o rts  

F o u n d a t io n  se n t a  re p re s e n ta t iv e  to  
t h e  U .S .  N a t io n a l  W e ig h t l i f t in g  
C h a m p io n s h ip s ,  w h ic h  c o n c lu d e  to ­
d a y  a t  S t . L o u is  P a r k .  N e a r ly  150 
w c ig h t l i f te r s  a re  c o m p e t in g  fo r  m e d ­
a ls  a n d  a n  e v e n tu a l sp o t  in  th e  19 8 8  
S u m m e r  O ly m p ic s  in  S e o u l. S o u th

K o r e a . H o u s to n  is  c o m p e t in g  fo r 
m o n e y  a s  it  p ro m o te s  the c i t y  a s  a 

s ite  fo r  fu tu re  c h a m p io n s h ip s .

In  the  la s t  y e a r  a lo n e . H o u s to n  has 
b o o k e d  16  e v e n ts  th a t a re  e xp e c te d  to 
b r in g  in  S 4 0  m i l l io n . O n e  o f  th o se , a 
n a t io n a l r a c q u e tb a ll c h a m p io n s h ip  
o n  M e m o r ia l  D a y  w e e k e n d , is  e x ­
p e cte d  to b r in g  in  9 0 0  p a r t ic ip a n ts  
a n d  a d d  $ 4 0 0 ,0 0 0  to  th e  c it y ’s  e c o n o ­
m y .

“S p o rts  is  o n e  w a y  th a t H o u s to n  is  
ta k in g  to  get th e  c it y  b a c k  o n  t r a c k ,"  
B e rg e r sa id .

In d ia n a p o lis , re co g n ize d  a s  th e  a m a ­
te u r  s p o rts  c a p it a l  o f  the  U n ite d  
S ta te s , h a s  p la ye d  h o s t to n e a r ly  10 0  

n a t io n a l o r  in te rn a t io n a l a m a te u r  
a th le t ic  e v e n ts  in  th e  p ast s ix  y e a rs .

“W e  w e re  n e v e r  g o in g  to h a v e  m o u n ­
ta in s  an d  se a sh o re s  an d  to u r is t -a t­
t ra c t in g  w e a th e r ."  K n a p p  s a id . “W e  
ju s t  h ad  n o  im a g e . N o b o d y  th o u g h t 
a b o u t  In d ia n a p o lis . A m a te u r  sp o rts  
w a s  id e n t if ie d  a s  o n e  o f  o u r  in i t ia ­

t iv e s .”

A lo n g  w ith  In d ia n a p o lis  a n d  H o u s -  

A m a te u rs  c o n t in u e d  o n  page 7 A
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io n , o th e r  c it ie s  w o rk in g  fo r  a m a te u r  

c h a m p io n s h ip s  in c lu d e  C o lo r a d o  
S p r in g s , C o lo . :  S a n  D ie g o ; O r la n d o . 
F la . ;  S y ra c u s e . N .Y . ;  N e w  Y o r k  C i t y ;  
L o s  A n g e le s  a n d  R a le ig h - D u rh a m , 
N .C .  O b s e rv e rs  s a y  th a t  m o re  c it ie s  

a n d  s ta te s  c a n  be e x p e c te d  to  e n te r  
th e  c o m p e t it io n .

“I t ’s n o  lo n g e r  a  w e ll- k e p t  s e c re t ,” 
K n a p p  s ^ d . “E v e r y  m o n th , so m e  
c i t y  o r  t o rg a n iz a t io n  f ro m  so m e  
s ta te  is  i i .  in ta c t  w ith  u s , t ry in g  to 
f in d  o u t  w h a t  w e ’v e  d o n e  a n d  h o w  

w e ’v e  d o n e  i t . "

H e r  a d v ic e  to  n e w c o m e rs : “C o n t r o l 
y o u r  a p p e tite . W e  c o u ld  h a v e  h ad  
t\y ice  as  m a n y  e v e n ts  a s  w e ’v e  h o s t­
e d , b u t w e  d id n ’t fee l th e  m a rk e t  
c o u ld  a c c o m m o d a te  th o se . Y o u  d o n ’t 
need  to  to o  m a n y  fa i lu re s  to  d e ra i l  
the  t r a in  o f  su c ce ss . I t ’s h u m a n  n a ­
tu re  th a t y o u  get so c a u g h t u p  in  the  
t h r i l l  a n d  e x c ite m e n t  th a t  y o u  fo rge t 

w h a t  it  to o k  to  get y o u  th e re ."

F o r  n o w , n o  o n e  is  g u e ss in g  w h e n  the  
b re a k in g  p o in t  c o m e s  a n d  too  m a n y  
p la y e rs  w i l l  e n te r  the  in d u s t r y . S o m e  
s a y  th a t th e  c o u n try  w d l s p l it  in to  
f iv e  o r  s ix  re g io n a l c e n te rs  th a t  a t­
tra c t  the  b u lk  o f  the e v e n ts .

“Y o u  c o u ld  h a v e  th e  s u r v iv a l  o f  the  
f it te s t , o b v io u s ly ,"  B e rg e r  s a id . “T h e  
p eo p le  w h o  p ossess  th e  e v e n ts  a re  
g o in g  to  w a n t  to go to  th e  c it ie s  th a t 
p ro d u c e  th e  b est re su lts . T h a t  w i l l  
c o m e  o u t in  the  w a s h . T o o  m a n y  
c it ie s  w i l l  ta k e  c a re  o f  it s e lf . R ig h t  
n o w , th e re  a r c  p le n ty  o f  e v e n ts  to  go 
a ro u n d . O b v io u s ly ,  f ro m  a s e lf is h  
s ta n d p o in t , w e  w a n t  a s  m a n y  a s  p o s­

s ib le ."

S o  d o e s  M in n e s o ta , w h ic l i  e x p e c ts  to  
be a  s u r v iv o r  a s  in  th e  a m a te u r  
s p o rts  b u s in e s s . " W e ’re  w e ll  a h e a d  o f  
th e  p a c k , "  s a id  P a u l  E r i c k s o n ,  
M A S C ’s e x e c u t iv e  d ire c to r .

In  a d d it io n  to  th e  e c o n o m ic  b e n e f it s , 
th e  p u sh  o n  a m a te u r  sp o rts  w i l l  get 
m o re  M in n e s o ta  y o u th s  in v o lv e d  in  
s p o rts , g iv in g  th e m  m o re  p o s it iv e  
th in g s  to  d o  w ith  t h e ir  t im e , s a y  G o v .  
R u d y  P e rp ic h  a n d  o th e r  p ro p o n e n ts .

" J u s t  l ik e  y o u  s h o u ld  m a x im iz e  b ra in  
p o w e r , I t h in k  y o u  s h o u ld  m a x im iz e  
a t h le t ic  p o w e r ,” P e rp ic h  s a id .

“T h e  fa c t  th a t th e se  th in g s  m a k e  
m o n e y  is  o n ly  o n e  p ro n g  o f  th e  fo rk . 
T h e  o th e r  is  th a t  th e se  a re  good 
t h in g s  to  d o ,” M A S C  C h a i r m a n  
W a y n e  F a r i s  s a id .

O p p o n e n ts  o f  M in n e s o t a ’s n e w e s t ' 
v e n tu re  a re  h a rd  to  f in d , b u t  a t  le a s t  
o n e  s ta te  s e n a to r  s a y s  th e re ’s been 
to o  m u c h  e m p h a s is  p la c e d  o n  sports .-

“I t h in k  w e’re  t ry in g  to  lu l l  p e o p le  to 
s le e p  b y  g iv in g  th e m  m o re  e n te r ta in ­
m e n t ,"  s a id  S e n . C h a r le s  B e rg , D F L -  
C h o k io . “W h e n  a th le t ic s  m e a n  m o re  
th a n  a n y th in g  e lse . I  t h in k  th a t  w e ’v e  
got o u r  p r io r it ie s  m ix e d  u p .”

( S t a f f  W r i t e r  B ru c e  B e n id t  c o n t r ib u t ­

ed to th is  s to ry .)



S U N S H I N  c  S T A T E  G A M E S  F O U N D A T I O N  D I V E R S I F I E S

I n  1 9 8 6 ,  t h e  F l o r i d a  s t a t e  l e g i s l a t o r s ,  r e a l i z i n g  t h e  i m p o r t a n c e  

o f  a m a t e u r  s o o r t s  a n d  i t ' s  e c o n o m i c  i m p a c t  o n  a c o m m u n i t y ,  

a l l o c a t e d  1 . 6  m i l l i o n  d o l l a r s  t o  t h e  S u n s h i n e  S t a t e  G a m e s  

F o u n d a t i o n  t o  h e l p  b r i n g  a n d  p r o m o t e  a m a t e u r  s p o r t i n g  e v e n t s  i n  

o n r  s t a t e .  T h i s  p r o g r a m  b e c a m e  k n o w n  a s  t h e  E v e n t  B i d d i n g  a n d  

F u n d i n g  p r o g r a m  a n d  i t  h a s  h a d  a g r e a t  d e a l  s u c c e s s  i n  t h e  l a s t  

e i g h t e e n  m o n t h s .

I n  1 9 8 8 ,  o v e r  f o r t y  e v e n t s  w i l l  b e  h e l d  i n  t h e  s t a t e  o f  F l o r i d a ,  

t h a n k s  t o  t h e  e f f o r t s  o f  t h e  E v e n t  B i d d i n g  a n d  F u n d i n g  p r o g r a m .  

T h i s  p r o g r a m  w o r k s  w i t h  l o c a l  o r g a n i z i n g  c o m m i t t e e s ,  s t a t e  

g o v e r n i n g  b o d i e s  a n d  a n y  i n t e r e s t e d  o r g a n i z a t i o n s  w h o  a r e  

i n t e r e s t e d  i n  b r i n g i n g  a m a t e u r  a t h l e t i c  e v e n t s  i n t o  t h e i r  

c o m m u n i t y .  T h e  o r g a n i z a t i o n  i n t e r e s t e d  i n  s u b m i t t i n g  a  b i d  

r e c e i v e s  g u i d a n c e  a n d  s u p p o r t  f r o m  t h e  o u r  o f f i c e  a n d  a s s i s t s  

t h e m  i n  p u t t i n g  t o g e t h e r  a  p r o f e s s i o n a l  b i d  b o o k l e t .  I n  s o m e  

c a s ^ s ,  t h e  p r o g r a m  w i l l  a s s i s t  s o m e  o f  t h e  m e m b e r s  o f  t h e  l o c a l  

o r g a n i z i n g  c o m m i t t e e  t o  t r a v e l  t o  a  p a r t i c u l a r  c i t y  t o  m a k e  

t h e i r  b i d  p r e s e n t a t i o n  f o r  t h a t  e v e n t .  O n c e  t h e  e v e n t  h a s  b e e n  

s e c u r e d ,  t h e  E v e n t  B i d d i n g  a n d  F u n d i n g  p r o g r a m  m a y  c o n t i n u e  t o  

w o r k  w i t h  t h e  l o c a l  o r g a n i z i n g  c o m m i t t e e  a s s i s t i n g  t h e m  i n  

p u t t i n g  t o g e t h e r  t h e  p r o p e r  a d m i n i s t r a t i v e  o r g a n i z a t i o n  i n  o r d e r  

t o  s u c c e s s f u l l y  h o s t  t h e  e v e n t .  F u r t h e r ,  t h e  l o c a l  o r g a n i z i n g  

c o m m i t t e e  ( L O C )  m a y  a p p l y  f o r  a  g r a n t  f r o m  t h e  S u n s h i n e  S t a t e  

G a m e s  F o u n d a t i o n  t o  a s s i s t  t h e m  i n  t h e  h o s t i n g  o f  t h e  e v e n t .  S o  

f a r ,  o v e r  $ 5 5 0 , 0 0 0  h a v e  b e e n  a w a r d e d  t o  d i f f e r e n t  L O C 1 s 

t h r o u g h o u t  t h e  s t a t e  t o  a s s i s t  t h e m  i n  t h e  h o s t i n g  o f  e v e n t s .

A s  t h e  E v e n t  B i d d i n g  a n d  F u n d i n g  p r o g r a m  g r o w s  i n  m a t u r i t y  a n d  

e x p e r i e n c e ,  e v e r y  s u c c e s s  h a s  b e e n  d o c u m e n t e d  a n d  t h e  r e s u l t s  

p u b l i s h e d .  F o r  e x a m p l e ,  i n  F e b r u a r y  1 9 8 7 ,  t h e  J u n i o r  O l y m p i c  

F e n c i n g  T o u r n a m e n t  w a s  h e l d  i n  t h e  c i t y  o f  O r l a n d o  a n d  w a s  

p a r t i a l l y  f u n d e d  b y  t h i s  p r o g r a m .  A  s t u d y  w a s  d o n e  b y  t h e  

U n i v e r s i t y  o f  C e n t r a l  F l o r i d a  o n  t h e  e c o n o m i c  i m p a c t  o f  t h i s  

e v e n t .  A p p r o x i m a t e l y  1 , 2 0 0  p a r t i c i p a n t s  a n d  o f f i c i a l s  a t t e n d e d  

t h e  e v e n t  a n d  o n c e  c o m p l e t e d ,  t h e  e c o n o m i c  i m p a c t  s t u d y  r e p o r t e d  

t h a t  t h i s  e v e n t  b r o u g h t  $ 7 0 0  , 0 0 0  i n  h a r d  c a s h  i n t o  t h e  c i t y  o f  

O r l a n d o .  W h e n  m u l t i p l i e d  b y  t h e  e c o n o m i c  i n d e x  n u m b e r ,  t h e  e v e n t  

b r o u g h t  o v e r  1 . 2  m i l l i o n  d o l l a r s  i n t o  t h e  l o c a l  c o m m u n i t y .  T h i s  

p a r t i c u l a r  s t u d y  h a s  b e e n  t h e  s o u r c e  o f  m u c h  e x c i t e m e n t  a m o n g  

s p o r t s  l e a d e r s  t h r o u g h o u t  t h e  s t a t e ,  a s  w e l l  a s  t h e  s t a t e  

l e g i s l a t o r s  w h o  h a v e  r e v i e w e d  t h i s  s t u d y .  I t  h a s  b e c o m e  v e r y  

o b v i o u s  t h a t  a m a t e u r  a t h l e t i c  e v e n t s  c o m i n g  i n t o  a  c o m m u n i t y  c a n  

m e a n  a  g r e a t  d e a l  t o  t h e  e c o n o m y ,  a n d  t h e  s u c c e s s  o f  t h e  E v e n t  

B i d d i n g  a n d  F u n d i n g  p r o g r a m  w i l l  c o n t i n u e  t o  g r o w  i n  m o n t h s  t o  

c o m e  d u e  t o  t h i s .

I n  1 9 8 6 ,  t o g e t h e r  w i t h  t h e  E v e n t  B i d d i n g  a n d  F u n d i n g  p r o g r a m ,  t h e  

F l o r i d a  A m a t e u r  S p o r t s  C o u n c i l  w a s  b e g u n .  T h i s  C o u n c i l  w a s  

c r e a t e d  b e c a u s e  t h e r e  w a s  n o  s t a t e w i d e  s u p p o r t  o r g a n i z a t i o n  

w h i c h  c o u l d  s e r v e  a s  a  c l e a r i n g  h o u s e  f o r  i n f o r m a t i o n  a n d  p r o v i d e  

g e n e r a l  s u p p o r t  t o  t h e  m a n y  s t a t e  a m a t e u r  s p o r t s  g o v e r n i n g  b o d i e s



a n d  l o c a l  o r g a n i z i n g  c o m m i t t e e s  i n  F l o r i d a .  N o w  t h a t  w e  a r e  

b r i n g i n g  e v e n t s  t t h e  s t a t e  o f  F l o r i d a ,  w e  n e e d e d  t o  c r e a t e  a n  

o r g a n i z a t i o n  w h i c n  c o u l d  s e r v e  a s  a n  i n f o r m a t i o n a l  c l e a r i n g  h o u s e  

f o r  e v e r y o n e  i n v o l v e d  i n  a m a t e u r  s p o r t s .  P r e s e n t l y ,  t h e  F l o r i d a  

A m a t e u r  S p o r t s  C o u n c i l  h a s  2 9  m e m b e r s  a n d  i t ' s  e f f o r t s  c o n t i n u e  

t o  g r o w .  T h e  F A S C  p u b l i s h e s  a  n e w s l e t t e r  c a l l e d  t h e  S p o r t s  I n d e x  

w h i c h  i s  s e n t  t o  a l l  C o u n c i l  m e m b e r s ,  s t a t e  a n d  n a t i o n a l  

g o v e r n i n g  b o d i e s ,  a s  w e l l  a s  m a n y  s p o r t s  l e a d e r s  t h r o u g h o u t  

F l o r i d a  a n d  t h e  n a t i o n .  T h e  S p o r t s  I n d e x  b r i n g s  b r i e f  a n d

c o n c i s e  n e w s  a b o u t  e v e n t s  h a p p e n i n g  i n  t h e  s t a t e  o f  F l o r i d a  

d e a l i n g  w i t h  a m a t e u r  s p o r t s  i n  g e n e r a l .  I t  a l s o  b r i n g s  n e w s  

a b o u t  i m p o r t a n t  n a t i o n a l  d e v e l o p m e n t s  i n  s p o r t s ,  a s  w e l l  a s  n e w s  

f r o m  t h e  U S O C  o f f i c e .  A n y o n e  i n t e r e s t e d  i n  h a v i n g  i n f o r m a t i o n  

p u b l i s h e d  i n  t h i s  n e w s l e t t e r ,  m a y  s e n d  m a t e r i a l  t o  t h e  F A S C  

o f f i c e  i n  G a i n e s v i l l e  a t  1 3 3 0  N W  6 t h  S t r e e t ,  S u i t e  A ,

G a i n e s v i l l e ,  F L  3 2 6 0 1  a n d  i t  w i l l  b e  i n c o r p o r a t e d  i n t o  t h e  n e x t  

i s s u e .

O n  J a n u a r y  2 2 - 2 3 ,  1 9 8 8  a  s p o r t s  a d m i n i s t r a t i v e  w o r k s h o p  w a s  h e l d  

i n  O r l a n d o  f o r  a l l  s p o r t s  l e a d e r s  a n d  o r g a n i z a t i o n s  t h r o u g h o u t  

t h e  s t a t e .  T h e  w o r k s h o p  a t t r a c t e d  o v e r  o n e  h u n d r e d  p a r t i c i p a n t s  

a n d  w a s  h i g h l i g h t e d  b y  t h e  p r e s e n c e  o f  t h e  U S O C  P r e s i d e n t ,  B o b  

H e l m i c k  a n d  t h e  O l y m p i c  S p o r t s  F e s t i v a l  A d m i n i s t r a t o r ,  S h e i l a  

W a l k e r .  F o l l o w i n g  t h e  w o r k s h o p ,  a  g e n e r a l  m e e t i n g  w a s  h e l d  o f  

t h e  C o u n c i l  a n d  o f f i c e r s  w e r e  e l e c t e d  f o r  1 9 8 8 .  T h e  P r e s i d e n t

e l e c t  w a s  B e t t y  A n n  D a n n a  w h o  c o m e s  f r o m  t h e  s p o r t  o f  r o l l e r

s k a t i n g .  V i c e  P r e s i d e n t ,  S t u a r t  B o r n e  c o m e s  f r o m  i c e  h o c k e y ,  

S e c r e t a r y ,  M a r y  P o s e  f r o m  s y n c h r o n i z e d  s w i m m i n g ,  S e c o n d  V i c e  

P r e s i d e n t ,  N i c k  C i m m e n t o  f r o m  b o x i n g  a n d  T r e a s u r e r ,  B i l l  B u n k e r  

f r o m  t h e  P i n e l l a s  S p o r t s  A u t h o r i t y .

I n  1 9 8 8  a s  w e  b e g i n  t o  p l o w  n e w  g r o u n d  f o r  t h e  F l o r i d a  A m a t e u r  

S p o r t s  C o u n c i l ,  t h e  g r o w t h  o f  a m a t e u r  s p o r t s  o r g a n i z a t i o n s  i n  t h e  

s t a t e  o f  F l o r i d a  w i l l  b e  t r e m e n d o u s .  T h e  C o u n c i l  o f f i c e r s  a r e  

m e e t i n g  i n  G a i n e s v i l l e  d u r i n g  t h e  G o v e r n o r ' s  C o u n c i l  o n  P h y s i c a l  

F i t n e s s  a n d  S p o r t s  m e e t i n g  M a r c h  2 3 r d  a n d  a r e  m a k i n g  p l a n s  f o r  

n e w  p r o j e c t s  i n  t h e  F a l l .  T h e  g r o w t h  o f  t h e  E v e n t  B i d d i n g  a n d  

F u n d i n g  p r o g r a m  w i l l  c o n t i n u e  a t  a  s t e a d y  p a c e  w i t h  n e w  e v e n t s  

a l r e a d y  b e i n g  b i d  o n  b y  m a n y  l o c a l  o r g a n i z i n g  c o m m i t t e e s  

t h r o u g h o u t  F l o r i d a  a n d  a p p l i c a t i o n  f o r  f u n d i n g  b e i n g  s u b m i t t e d  o n  

a  m o n t h l y  b a s i s  t o  t h e  S u n s h i n e  S t a t e  G a m e s  F o u n d a t i o n  o f f i c e .

I f  y o u  h a v e  a n y  q u e s t i o n s  r e g a r d i n g  t h e s e  t w o  p r o g r a m s ,  p l e a s e  

c o n t a c t  o u r  o f f i c e  i n  G a i n e s v i l l e  a n d  w e  w i l l  b e  h a p p y  t o  s e n d  

y o u  m a t e r i a l  t o  f u r t h e r  e x p l a i n  w h a t  t h e  F A S C  a n d  E v e n t  B i d d i n g  

a n d  F u n d i n g  p r o g r a m  i s  a l l  a b o u t .

J o s e '  H .  R o d r i g u e z  

E x e c u t i v e  D i r e c t o r  

F l o r i d a  A m a t e u r  S p o r t s  C o u n c i l  

E v e n t  B i d d i n g  a n d  F u n d i n g  P r o g r a m



EXHIBIT 10
IM P A C T  OF E X P E N D IT U R E S  BY FENCING TO U RN AM EN T P A R T I C I P A N T S  ON 

C E N T R A L  F L O R ID <V S  M A JO R  ECONOMIC S E C T O R S  

(V A L U E  OF O U T P U T )

MANUFACTURING *330 0 0

TRANSPORTATION & 

PUBLIC U T IL IT IE S

WHOLESALE

RETAIL

FIN., INS., & REAL ESTATE 

SERVICES

0 TRER

$276 0 0 0

$3 2 9 0 0 0

$ 4 12 0 0 0

0 100 200  300 400
THOUSANDS OF DOLLARS

500



AMATEUR SPORTING EVENTS INVENTORY:
IMPACT UPON UTAH'S ECONOMY

ORGANIZATION EVENT //PAR DRAW REVENUE TAX REV

AAU JUNIOR OLYMPICS 4000 5 12000 2100000.00 141750.00
AAU INDOOR NAT TRACK CHAMPIONSHIP 500 4 5000 700000.00 47250.00
ALL-AMERICAN AMATEUR BASEBALL NATIONAL TOURNAI'ENT 270 7 5400 1323000.00 94.392.50
AMATEUR OjIT A S S X  OF AMERICA REGIONAL QIAMPIONSHIP 288 4 576 195840.00 1TU9.20
AMATEUR SOFTBALL ASSOCIATION NATICtlAL TOURNAI-EWT 800 7 1800 441000.00 29767.50
AMERICAN AMATEUR BASEBALL Ouil CCS-iBINED WORLD SERIES 5000 8 50000 14000000.00 945000.00
AMERICA CASTING ASSOCIATION N.UTGNAL TOURNAMENT 200 3 400 78000.00 5265.00
AMERICA ENDURANCE RIDE OOrlFERCO: ANNUAL RIDE 100 3 100 10500.00 708.75
AMERICAN HIKING SOCIETY ANNUAL HIKE 150 2 150 10500.00 708.75
AMERICAN LEGION BASEBALL WORLD SERIES 500 08 25000 7000000.00 472500.00
AMERICAN FIATFOIiM TENNIS aSSGC MEN'S CHAMPIONSHIPS 150 4 450 1530C0.00 10327.50
AMERICAN PI ATFOF21TENNIS ASSOC UMSN'S CHAMPIONSHIPS 150 4 450 153000.00 10327.50
AMERICAN FIATPOKM TENW7C ASSCC MIXED DOUBLES CHAMPIONSHIPS 150 4 450 153000.00 10327.50
AMERICAN PLATFORM TENNIS ASSX SENIORS G  IAMPION5HIP3 150 4 450 153000.00 10327.50
A’-ERICAN PCXER BOAT ASSOCIATION NATIONAL RACE 200 2 2000 260000.00 17550.00
AMERICAN WATER SKI ASSOCIATION NATIONAL CHAMPIONSHIP 530 3 1590 405450.00 27367.88
AMERICAN WATER SKI ASSOCIATION RATIONAL CHAMPIONSHIP 530 4 3180 1081200.00 72981.00
AMERICAN DART ORGANIZATION ID AMERICAN OPEN 2000 2 2000 340000.00 22950.00
AMERICAN LAWN DOvl.IKG ASSCCLtfUjN NAXICKAL CHAMPIONSHIP 450 3 900 229500.00 15491.25
AMERICAN TENNIS ASSOCIATION M'.TI.ONAL CHA1J>IGNSHIP . 960 6 4800 2448000.00 165240.00
LABE RUTH BASEBALL WORLD SERIES 540 5 2700 472500.00 31893.75
BALLOON ITDERAnCN OF AMERICA WORLD CHAMPIONSHIP 20U 2 200 28000.00 1755.00
BASS'N CAL WOMEN'S BASS CHAMPIONSHIP 150 3 300 58500.00 3948.75
BILLIARD CONGRESS NATIONAL CHAMPIONSHIP 1 4500 3 9000 1755000.00 118462.50
BILLIARD CONGRESS NATIONAL CHAMPIONSHIP 2 4500 3 9000 1755000.00 118462.50
5HJ.IARD CONGRESS NATIONAL CHAMP IONS! HP 3 4500 3 9000 1755000.00 118462.50
CASE BLUET ASSOCL\TION NATIONAL CHAMPIONSHIP 40 J 80 15600.00 1053.00
INT HANDGUN MET SILHOUETTE A NATiONAL TOUPUi JCMT 1200 3 2400 468000.00 31590.00
LOT RATON TWIRLING ASSOCLGITON RATIONAL MEET 1400 3 8000 840000.00 56700.00
I! HER JET SIC I ASSOCIATION HAIIONA UiAHPIONSirrP 2(JU 3 600 117000.00 7897.50
INTER UNIVERSITY SPORTS BOARD EVELT 1 2000 4 16000 4160000.00 280S00.00
INTER UNIVERSm SPORTS BOARD m  2 2000 4 16000 4160000.00 280800.00
INTIR UNI VERST TV SPOKTS BOARD EVENT 3 2000 4 16000 4160000.00 280800.00
LITRE LEAGUE BASEBALL ca-nmcu w orld series 9999 7 149985 36746325.00 2480376.94
NATIONAL AMPUTEE GOLF ASSOCIATION NATIONAL TDuRi'lAMTNT 100 3 200 51000.00 3442.50
NATIONAL ASSOC Of LEFT-HANDFD GOLF t-DPJD TOURNAMENT 340 3 680 173400.00 11704.50
NATIONAL ASSOC OF LEFT-HANDED GOLF CCJ iDIWED RATIONAL TOURNAMENT 1300 0 2600 663000.00 44752.50
NATIONAL RATON TWIRLING ASSOCIATION NATION A1. MEET 4000 4 8000 1120000.00 75600.00

NATIONAL CAMPERS AND HIKERS CONVENTION AT® CAMTOUT 3000 5 12000 2100000.00 141750.00

NATIONAL DUCKPIN BOWLING ASSOCIATION NATIONAL TDURN/'iMENT 9000 11 18000 8190000.00 552825.00
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EXHIBIT 10

IM P A C T  OF E X P E N D IT U R E S  BY FEN CIN G  TO U RN A M EN T P A R T I C I P A N T S  ON 

C E N T R A L  F L O R ID A ’ S  M A J O R  ECONOMIC S E C T O R S  

( V A L U E  OF O U T P U T )

MANUFACTURING $330 0 0

TRANSPORTATION & 

PUBLIC U T IL IT IE S

WHOLESALE

RETAIL

FIN., INS., & REAL ESTATE 

SERVICES 

OTHER

$2760 0 0

$32900 0

$ 4 12 0 0 0

100 2 0 0  3 00  400
THOUSANDS OF DOLLARS

500



E X H I B I T  9

I M P A C T  O F  E X P E N D I T U R E S  BY F E N CI N G  T O U R N A M E N T  P A R T I C I P A N T S  

ON C E N T R A L  F L O R I D A ' S  M A J O R  E C O N O M I C  S E C T O R S

E M P L O Y M E N T  O U T P U T  W A G E S

(Actual) ( t h o u s a n ds  o f  dollars)

A g r i c u l t u r e ,  A g r i c u l t u r a l  

Services, F o r e s t r y  &  Fishing,

& M i n i n g  .1 7 4

C o n s t r u c t i o n  .5 17 13

M a n u f a c t u r i n g  .2 33 6

T r a n s p o r t a t i o n  and Pu bl i c

U t i l i t i e s  3.7 276 96

W h o l e s a l e  .7 38 16

Ret ai l  T r a d e  9.4 329 122

Finance, Insurance, &

R e a l  E s t a t e  1.0 122 25

S e r v i c e s  10.1 41 2  170

G o v e r n m e n t  .2 10 2

A d m i n i s t r a t i v e  A u x i l i a r y  1.0 38 20

T O T A L  26.9 1,282 47 4

M u l t i p l i e r s  1 . 6 5 7  1 . 8 3  1 . 7 5 1



AMATEUR SPORTING EVENTS INVENTORY: 

IMPACT UPON UTAH'S ECONOMY

ORGANIZATION EVENT //PAR iJD DRAW REVENUE TAX REV

AAU JUNIOR OLYMPICS 4000 5 12000 2100000.00 141750.00
AAU INDOOR NAT TRACK CHAMPIONSHIP 500 4 5000 700000.00 47250.00
All-AMERICAN AMATEUR RASE2AIL NATIONAL TOURNAMENT 270 7 5400 1323000.00 89302.50
AMATEUR GOIJ ASSDC OF AMERICA REGIONAL QIAMPIONSHIP 288 4 576 195840.00 13219.20
AMATEUR SOFTBALL ASSOCIATION NA3.TCUAL TOOENAIBIT 800 7 1800 441000.00 29767.50
AMERICAN AMATEUR BASEBALL Oul CG-BINED WORLD SERIES 5000 8 50000 14000000.00 945000.00
AMERICA CASTING ASSOCIATION NATIONAL TOURNAMENT 200 3 400 78000.00 5265.00
AMERICA ENDURANCE RIU£ CCsIFERL»iCE ANNUAL RIDE 100 3 100 10500.00 708.75
AMERICAN HIKING SOCIETY ANNUAL HIKE 150 2 150 10500.00 708.75
AMERICAN LEGION BASEBALL WORLD SERIES 500 08 25000 7000000.00 472500.00
AMERICAN FIATFOIii TENNIS * 3 X C MEN'S CHAMPIONSHIPS 150 4 450 153000.00 10327.50
AMERICAN PIATFOF2I TENNIS ASScXj VLt-iEN'S CHAMPIONSHIPS 150 4 450 153000.00 10327.50
AMERICAN FIATPOKM TENNIS ASSCC MIXED DOUBLES CHAMPIONSHIPS 150 4 450 153000.00 10327.50
AMERICAN PLATFORM TENNIS ASSOC SENIORS GMMPIONSHIP3 150 4 450 153000.00 10327.50
AMERICAN POiJSR EQAT ASSOCIATION NATIONAL RACE 200 2 2000 260000.00 17550.00
AMERICAN WATER SKI ASSOCIATION NATIONAL CHAMPIONSHIP 530 3 1590 405450.00 27367.88
AMERICAN WATER SKI ASSOCIATION NATIONAL CHAMPIONSHIP 530 4 3180 1081200.00 72981.00
AMERICAN HART ORGANIZATION ID AMERICAN OPEN 2000 2 2000 340000.00 22950.00
AMERICAN LAWN DOWLING ASfCCIATTuN NATIONAL CHAMPIONSHIP 450 3 900 229500.00 15491.25
AMERICAN TENNIS ASSOCIATION MATIOHAL CHAMPIONSHIP . 960 6 4800 2448000.00 165240.00
E-.BE RUIH EASEEALL VDRID SERIES 540 5 2700 472500.00 31893.75
BALLOON FEDERATION OF AI iERICA WORLD CHAMPIONSHIP 200 2 200 28000.00 1755.00
LASS'N CAL WOMEN'S BASS CHAMPIONSHIP 150 3 300 58500.00 3948.75
3ILLLARD CONvji\i'.SS NATIONAL CHAMPIONSHIP 1 4500 3 9000 1755000.00 118462.50
3ELI.LAUD CONFESS NATIONAL CHAMPIONSHIP 2 4500 3 9000 1755000.00 118462.50
5ELI.TARD CONGRESS NATIONAL. CHAMPIONSHIP 3 4500 3 9000 1755000.00 118462.50
CASE BLTJITI' ASSXL-flTOW NATIONAL CHAMPIONSHIP 40 J 80 15600.00 1053.00
Hit HANDGUN MET SILRTJEiTE A NATIONAL TOURMMLOT 1200 3 2400 468000.00 31590.00
LNT RAICN TWIRLING ASSOCLAiTGN NATIONAL MEET 1400 3 8000 840000.00 56700.00
INTER JET SKI ASSOCIATION NAT IONA 0  UW? f ONSiHi' 200 3 600 117000.00 7897.50
INTER UNIVERSITY SPORTS liOAi-.D EVENT 1 2000 4 16000 4160000.00 280800.00
INTER UNIVERSTTY SPORTS BOARD m r  2 2000 4 16000 4160000.00 280800.00
INTER UNIVERSITY SK^TS BOARD EVENT 3 2000 4 16000 4160000.00 280800.00
LITTLE LEAGUE BASEBALL COMBINED WORLD SERIES 5999 7 149985 36746325.00 2480376.94
NATIONAL AMPUTEE GOLF ASSOCIATION NATIONAL TOURNAMENT 100 3 200 51000.00 3442.50
NATIONAL ASSOC OF LEFT-HANDED GOLF WOPJD TOURNAMENT 340 3 680 173400.00 11704.50
NATIONAL ASSOC OF IEFT-RaNDED COLF COMBINED NATIONAL TOURNAMENT 1300 0 2600 663000.00 44752.50
NATIONAL EATON TWIRLING ASSOCIATION NATIONAL MEET 4000 4 8000 1120000.00 75600.00
NATIONAL CAMPERS AND HIKERS OCK'IVHvTTCiN AND CAMPOUT 3000 5 12000 2100000.00 141750.00
NATIONAL DUCKPIN BOWLING ASSOCIATION NATIONAL TOURNAMENT 9000 nt 18000 8190000.00 552825.00



PACE 2 AMATEUR SPORTING EVENTS INVENTORY:
IMPACT UPON UTAH'S ECONOMY

ORGANIZATION

NATIONAL FIELD ARCHERY 
NATIONAl. HELD ARCHERY 
NATIONAL HORSESHOE PITCHERS ASSOC 
NATIONAL POCKET BILLIARDS 
NATIONAL SENIOR SPORTS ASSOC 
NATIONAL SLEET SitOOTING ASSCC 
NATIONAL SKEET St DOTING ASSOC 
NATIONAL WHEELCHAIR ATHlETIC ASSOC 
NAII0NAL BASEBALL CONGRESS 
NATIONAL BICYCLE LEAGUE 
NATIONAL ET/.ILING 
NATIONAL RilAE ASSGCI/TICN 
NATIONAL RIFLE ASSOCIATION 
NCAA
::c a a
PEOPIL TO PLOITL SrOKlS 
IV jJ IV  KASEEUL 
:ONY KASFJiAJJ.
PONY EASEHALL 
PONY BASEBALL
U.S. ASSC)C FOR BLIND ATHLETES
U.S. BASEBALL
U.S. CANOE ASSOCIATION
U.S. CROQUET
U 3. CROQUET
U.S. CROQUET
U.S. CURLING
U.S. CA'CLING FEDERATION
U.S. FENCING ASSOCIATION
U.S. FENCING ASSOCIATION
U.S. FIGURE SKATING ASSOCIATION
U.S. GG1J ASSOCIATION
U.S. OOLF ASSOCIATION
U.S. HANG GLIDING ASSOCIATION
U.S. HANG GLIDING ASSOCIATION
U.S. PARAQIUTE ASSOCIATION
U.S. PARACHUTE ASSOCIATION
U.S. PARAQILTTE ASSOCIATION
U.S. POLO ASSOCIATION
U.S. POLO ASSOCLATION

EVENT #PAR

NATIONAL INDOOR CHAMPIONSHIP 700 
NATIONAL OUTDOOR CHAMPIONSHIP 700 
NATIONAL TOURNAMENT 500
U.S. TEAM OPEN 500
NAT TOURNAMENT COMBINED(3 EVENTS) 320 
U.S. OPEN 300
IDRID CHAMPIONSHIP 900
NATIONAL CHAMPIONSHIP 400
NATIONAL CHAMPIONSHIP 612
t-DTCQDSS QIAMPIONSHIP 1.000
NATIONAL TKJKHAMENT 1500
U.S. INTER CHAMPIONSHIP 1200
COLLEGIATE CHAMPIONSHIP 200
1T50TRAIL (2 DIVISiaiS) 7500
COMBINED EVENTS 7500
ANNUAL HORSE S1EM 1000
UOKL1) SERIES 11-12 9750
NORID SERIES 13-14 7500
WORID SERIES 15-16 5250
WORLD SERIES 17-18 3000
NATIONAL MEET 500
U.S. EASEBALL WORLD JR. QJP 144
U.S. MARATHON CANOE &  KAYAK SCO
NATIONAL QIAMPIONSHIP 50
NATIONAL CLUB TEAMS 110
NATIONAL COIULGE CHAMPIONSHIP 50 
NATIONAI, CURLING QIAMPIONSHIP 1500 
NATIONAL CHAMFIONSHIP 540
JR. NATIONAL QIAMPIONSHIP 450
SR. NATIONAL QIAMPIONSHIP 650
COMBINED EVENTS 500
U.S. MEN'S OPei 250
COMBINED TOURNAMENT 5274
MASTERS CHAMPIONSHIP 32 .
REGIONAL CHAMPIONSHIP 90
NATIONAL CHAMPIONSHIP 1150
SKIING/SKY DIVING 100
COLLEGIATE MELT 150
U.S. OPEN 40
GOLD CUP 80

#D DRAW REVENUE TAX REV

3 1400 273000.00 18427.50
4 1400 364000.00 24570.00
4 1500 210000.00 14175.00
4 1000 260000.00 17550.00
3 640 163200.00 11016.00
3 600 1.53000.00 10327.50
3 2700 638500.00 46473.75
3 800 204000.00 13770.00
5 1836 321800.00 21687.75
4 3000 420000.00 28650.00
4 22500 3150000.00 212625.00
3 2400 468000.00 31590.00
3 400 42000.00 2835.00
1 742500 48262500.00 3257718.75
2 375000 48750000.00 3290625.00
4 4000 1360000.00 91800.00
7 97500 23887500.00 1612406.25
7 75000 18375000.00 1240312.50
7 52500 12862500.00 868218.75
7 3000 735000.00 49612.50
4 1000 260000.00 17550.00
4 1440 201600.00 13608.00
4 1000 260000.00 17550.00
3 100 25500.00 1721.25
3 220 56100.00 3786.75
3 100 10500.CO 708.75
4 3000 780000.00 52650.00
4 1080 280800.00 18954.00
4 1350 459000.00 30982.50
4 1300 442000.00 29835.00
3 15000 3600000.00 248000.00
3 2500 637500.00 48031.25
3 10548 2689740.00 181557.45
j 64 12480.00 842.40
3 180 35100.00 2369.25
2 1150 1.49500.00 10091.25
3 100 25500.00 1721.25
4 150 39000.00 2632.50
4 400 136000.00 9180.00
4 800 272000.00 18360.00



P A G E  3 AMATEUR SPORTING EVENTS INVENTORY:

ORu-U U2ATICN

U.S. SKI ASSOCIATION
U.S. SQUASH RACQUETS ASSCCXATIGN
U.S. TABLE TENNIS ASSOCIATION
U.S. TABLE TENNIS ASSOCIATION
U  S. V W L E M V L L  A S S O C I A T I O N

U.S. I K i Q i ' S  C U R L I N G

u s a  amateur foxing
USA a m a teu r  b o x in g
USA AMJHJR BOXING
USA FIELD HOCKEY
USA r l Q D  HOCKEY

u s a w r e s t l i n g
USA URES1LING 
USA WRESTLING 
USA WRESTLING 
USA URESTUNG 17-18 
UXOI'S INFER iiG.ILING OlrATAtf.S 
WOHSTS INTER BOWING UivGSiESS 
UG-EH'S INTER BC.3JKG CGHS1ES3 
IIMN'S SPORTS FOIM1A1TQN 
YOUNG AiERICAN BOWLING AIL 
YOllIG AMERICAN BCX2JNG AIL

TOTAL:

:/PAR 161,141.00

HD 393.00

DRAW 1,942,125.00

REVENUE 300,320,565.00

TAX REV 20,271,638.14

Princed 102 of die 102 records.

IMPACT UPON UTAH'S ECONOMY

EVENT #PAR m DRAW REVENUE TAX REV

COMBINED EVENTS 1000 3 10000 2700000.00 182250.00
NAT CHAM? COMBINED (8 EVENTS) 1320 5 3960 1683000.00 1136-02.50
U. S . OFfoFD TOURNAMENT 750 4 1500 390000.00 26325.00
U.S. OPEN 750 4 1500 390000.00 26325.00
n a t i o n a l c h a m p i o n s h i p 900 3 1800 459000.00 30982.50
NATIONAL CHAMPIONSHIP 1300 4 2600 676000.00 45630.00
U.S. AMATEUR CHAMPIONSHIP 100 3 500 52500.00 3543.75
U.S. OLYMPIC TRIALS 100 7 2000 910000.00 61425.00
u.s. jii'iioR b o x i n g c h a m p i o n s h i p 100 4 500 70000.00 4725.00
AIITOtSI MEET 1300 4 3900 1014000.00 68445.00
USA FIELD HOCKEY CLASSIC 1000 3 7000 1365000.00 92137.50
NATIONAL JR. OLYMPICS 1500 4 4500 1170000.00 78975.00
NATIONAL CHAMPIONSHIP 15-15 500 3 1000 105000.00 7087.50
NATL UAL CHAMPIONSHIP 20* 500 3 1000 195000.00 13162.50
KATKa'IAL SR. LDHLD GIAtiPICWStlL? COO 4 1200 408000.00 27540.00
tlATKHSL JR. OLYMPICS' 2000 4 6000 840000.00 56700.00
AMERICAN BG'.IUNG CONGRESS 8000 4 16000 4160000.00 280800.00
ABC MASTER’S TOURNALENT 700 4 2100 546000.00 36855.00
ABC NATIONAL TOURNAl-ElT 5000 4 45000 11700000.00 789750.00
HAIL OF F/ilfiT BANQUET 5GO 1 500 42500.00 2868.75
j r . taoi'JG aiwicftSRiPS 162 3 486 51030.00 3444.52
MAT (XJILEGIATE BOWLING CHAMP 120 3 480 50400.00 3402.00
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AN ACT

e f f e c t{v’e'dote*.'** A,<,"k" '‘P"r'S funH: i"’H " r"v , d i"K fo r on

B E  IT E N A C T E D  B Y  T H E I E G I 5 L A T U R E  O F  THE S T A T S  O F  A L A S K A :
T I T . A I T  K O I .I .n i ’N (IN P A C K  I .  I . I N I  >1

Approved by the C o v e rn o r■ March in .  1988Actual E ffe c t Ive Note: Tliis Act lakes e ffe c t  on t ,ie e ffe c tiv eHole o f those se ctio n s of on Act enoctctl by the Fifteen th  Alaska S t.ite  L o gi.c ln lurc thol enoct AS 28.10.165,78.10.421 (d) (14 ) , anil ? R .10.471(f) providing for winter Olympics commenior.il iv e  p la te s .

C h a p t e r  15

AH ACTE stab lish in g  the Alaska sports fundi and providing fo r an e ffe c t iv e  date.
* Section I .  LEGISLATIVE INTENT. The le g is la tu re  finds that It  Is b e n e fic ia l to support and promote the development of youth and winter sports w ithin A laska. In order to encourage the s p ir it  o f dedication and excellen ce  in Alaskan a th le te s , th is  Act e stab lish es the Alaska sports fund. Tt is  the in tent o f the le g is la tu r e  to use the fund lo  encourage(I) sports potential in Alaska youth:(?) s t a t e , n a tio n a l, and in ternation al cntirer i t ions i and(3) development o f tra in in g  f .i r i  l i l i e s  |n i he r.t.ite .* Sec. 2. AS 05.35 Is amended bv adding a new section to read:See. 05.35.158. ALASKA SrORTS FUND. There is  estab lish ed  as a separate fund in the Department of Commerce and Economic Development the Alaska sports fund. The fund co n sists  of p rivate  con tribu tion s and rnnev .ipprnprinleil lo the fund from receip ts under AS 28. to. 165, 28. I0.421(d>(14), and 28.18,471 ff) . Money In the fund nay be appro­p riated  for the proneiion and development o f sp o rts.* Sec. 3. This Act takes e ffe c t  on the e ffe c t iv e  date o f those sections o f an Art enacted by the Fifteen th  Alaska S la te  L e g isla tu re  that enact AS 28. 10. 165, 28. 10.471(d)(14), and 28.10.421(f) providing fo r winter Olympics cnmmemorativc p la te s , or inm odiately under AS 0 1.10.070(c), which­ever Is la t e r .
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W H A T  IS A  " S P O R T S  A U T H O R I T Y " ?

A  S p o r t s  A u t h o r i t y  is a m e c h a n i s m  d e s i g n e d  t o  a t t r a c t  a m a t e u r  
a t h l e t i c  c o m p e t i t i o n  t o  A l a s k a .  It o p e r a t e s  m u c h  l i k e  a c o n v e n t i o n  and 
v i s i t o r s  b u r e a u — i n s t e a d  o f  b r i n g i n g  c o n v e n t i o n s  t o  t h e  s t a t e  o r  
m u n i c i p a l i t y ,  it a t t r a c t s  a t h l e t i c  c o n t e s t s .  W i t h  t h e  c o n t e s t s  c o m e  
t h e  a t h l e t e s ,  c o a c h e s  a n d  fans, a l l  o f  w h o m  s p e n d  t h e i r  m o n e y  in 
A l a s k a .  Thus, t h e  s p o r t s  a u t h o r i t y  w o r k s  " h a n d  a n d  g l o v e "  w i t h  t h e  
t o u r i s m  i n d u s t r y .

M a n y  s p o r t s  a u t h o r i t i e s  a l r e a d y  e x i s t  a r o u n d  t h e  U n i t e d  Stat e s ,  
w o r k i n g  t o  a t t r a c t  t h e s e  c o m p e t i t i o n s  t o  t h e i r  sites. W i t h o u t  a 
m e c h a n i s m  in p l a c e  w o r k i n g  c o n s t a n t l y ,  o v e r  a l o n g  p e r i o d  o f  t i m e  to 
b r i n g  t h e s e  c o n t e s t s  h e r e ,  A l a s k a  w i l l  b e  o v e r l o o k e d  a n d  w e ' l l  m i s s  a 
t r e m e n d o u s  o p p o r t u n i t y  t o  e n h a n c e  o u r s e l v e s  a s  a y e a r  r o u n d  t o u r i s t  
d e s t i n a t i o n .

A d d i t i o n a l l y ,  d u r i n g  t h e  t h e  oil b o o m  d a y s  we  c o n s t r u c t e d  m a n y  n e w  
f a c i l i t i e s  w h i c h  a r e  b e i n g  u n d e r u t i l i z e d .  T h e  s p o r t s  a u t h o r i t y  w o u l d  
w o r k  t o  h e l p  a t t r a c t  c o m p e t i t i o n  t o  b e t t e r  u t i l i z e  t h o s e  f a c i l i t i e s  a n d  
m a k e  t h e m  m o r e  c o s t  e f f i c i e n t .

T h i s  p a s t  y e a r  w e ' v e  h o s t e d  t h e  W o r l d  J u n i o r  H o c k e y  a n d  A l p i n e  
S k i i n g  C h a m p i o n s h i p s .  T h o s e  c o n t e s t s  r e s u l t e d  in o v e r  $4 m i l l i o n  w o r t h  
o f  n e w  r e v e n u e  t o  t h e  s t a t e .  W e  a r e  c u r r e n t l y  b i d d i n g  f o r  t h e  W o r l d  
M a s t e r s  B i a t h a l o n  C h a m p i o n s h i p s .  C o n c e i v a b l y  w e  c o u l d  m a n y  v a r i e d  
c o m p e t i t i o n s  i n c l u d i n g  l o g g i n g ,  c r o s s - c o u n t r y  skiing, s w i m m i n g  a n d  
D i v i n g ,  G y m n a s t i c s ,  R o c k  C l i m b i n g  as w e l l  as m a n y  o t h e r  c h a m p i o n s h i p s .

W H Y  D O  W E  N E E D  A  S P O R T S  A U T H O R I T Y ? ?

W H A T  K I N D S  O F  C O M P E T I T I O N  C O U L D  W E  A T T R A C T ? ?



§ 44.85.020 A l a s k a  S t a t u t e s § 44.85.030 8 44.85.040

(2) to encourage  m u n ic ip a lit ie s  to c o n t in u e  t h e ir  in d ep enden t 
u n d e r ta k in g s  a nd  f in a n c in g  o f c a p ita l im p ro vem en ts  a n d  o th er au tho ­
r ized  purposes a n d  to ass is t th em  by m a k in g  c a p ita l fu nds  a v a ila b le  at 
reduced in te re s t costs fo r o rde r ly  f in a n c in g  o f c a p ita l im p ro vem en ts  
a nd  o th e r purposes e s p e c ia lly  d u r in g  per iods o f res tr ic ted  c red it or 
m oney  s u p p ly , p a r t ic u la r ly  for those m u n ic ip a lit ie s  n o t o therw ise  ab le  
to borrow  for c a p ita l needs .

(b) T h e  le g is la tu re  fu r th e r  dec la res th a t
(1) th e  exerc ise  o f the  pow ers o f th e  s ta te in  th e  in te re s t o f its  m u n ic ­

ip a lit ie s  is  re q u ire d  to fu r th e r  a n d  im p le m e n t  th e  p o lic ie s  dec lared  in
(a) o f th is  sect io n  by a u th o r iz in g  th e  c re a t io n  o f a s ta te  bond bank  
a u th o r ity  as a body co rpora te a n d  p o l it ic  th a t  w i l l  h a v e  f u l l powers to 
borrow  m o ney  a n d  to is sue  its  bonds a n d  notes to m ak e  ca p ita l funds 
a v a ila b le  for b o rrow in g  by  m u n ic ip a lit ie s  a n d  by  g ra n t in g  broad 
powers to th e  bond  b a n k  a u th o r ity  to ca rry  o u t th e  d ec la red  po lic ies  
w h ic h  a re  in  th e  p u b lic  in te re s t o f th e  state and  its  taxpayers and 
res idents;

(2) sta te funds s h o u ld  be  a p p lie d  or a u th o r iz e d  to be p a id  to a state 
bond b ank  a u th o r ity  o n ly  to p ro v id e  adeq:.a te  assu rance  and  secu r ity  
to the  ho ld e rs  o f the  bonds or notes o f the  bond  b a n k  au th o r ity ;

(3) th e  bond  b a n k  a u th o r ity  s h o u ld  conduct its  ope ra t io n s  to p rov ide 
th e  low est ra tes in  te rm s o f b o rrow in g  to m u n ic ip a lit ie s  as is cons is ten t 
w it h  a se lf-supporting o p e ra t io n  w it h  no expe c ta t io n  o f sub s id iza t io n  
w it h  state funds . T h e  le g is la tu r e  does no t in te n d  th a t  the  bond bank  
a u th o r ity  be u t il iz e d  as a  m eans  to f in a n c e  m u n ic ip a lit ie s  beyond th e ir  
c a p a b il it y  to m ee t re p a ym en t s chedu le s  a nd  d eb t se rv ic e  req u irem en ts  
o f bonds or notes. (§ 1 c h  79 S L A  1975)

Revisor’s notes. — Formerly AS 
44.58.010. Renumbered in 1980.

S e c . 44.85.020. M u n ic ip a l  B o n d  B a n k  A u t h o r i t y .  T h e re  is cre­
ated th e  A la s k a  M u n ic ip a l B ond  B a n k  A u th o r ity . T h e  a u th o r ity  is a 
p u b lic  co rpo ra tion  o f th e  state . T h e  co rp o ra t ion  is  a n  in s trum e n ta lity  
o f th e  state w it h in  the  D e p a r tm e n t o f R e ve n u e  b u t has  a le g a l ex istence 
in d e p e n d e n t o f a nd  separa te  from  th e  state a nd  has c o n t in u in g  suc­
cession u n t i l  its  ex is tence  is  te rm in a te d  by law . T h e  exerc ise  by the 
a u th o r ity  o f the  powers con ferred  by th is  ch a p te r is  cons idered an 
e ssen t ia l g o v e rnm en ta l fu n c t io n  o f th e  state . (8 1 ch  79 S LA  1975).

Revisor’s notes. — Formerly AS 
44.58.020. Renumbered in 1980.

S e c . 44.85.030. M e m b e r s h ip  a n d  v a c a n c ie s .  T h e  bond bank 
a u th o r ity  cons ists o f th e  fo llo w in g  f iv e  d irecto rs: T h e  com m iss ione r ol 
re venue , th e  com m is s io n e r o f c om m u n ity  a n d  re g io n a l a ffa irs , who 
s h a ll each  be a d ire c to r ex o ff ic io  w it h  v o t in g  p r iv ile g e s , a nd  three

d ir e u o rs  appo in ted  
o th e r th a n  the com i 
m u n ity  and  region; 
tu re . T h e  th ree di 
g overno r’s p leasure 
sta te and  q u a lif ie d  • 
w it h  the  requ irem e 
f irs t appo in ted  shai 
t iv e ly . E a c h  directo 
u n t i l  a successor he 
b le fo r re a p p o in tm e  
by  e x p ira t io n  of ter: 
a p p o in tm en t but ft 
e n te r in g  upon  the < 
to perform  the  du t i 
th e  d ire c to r’s a b il it  
th e  governor. (§ 1 •

Revisor’s notes. - 
44.58.030. Renumbered

S e c . 44.85.040. ' 
d irecto rs s h a ll elec 
s h a ll e lect a secret; 
th e  sam e person m 
surer. T h e  powers 
d irecto rs , and threi 
q u o rum . A ction  ma 
th e  bond bank  autl 
leas t th ree director 
a u th o r ity  does not 
powers a n d  perforr 

(b) T h e  bond bar 
e le c tro n ic  m ed ium  
th e  m ee t in g  w il l be 
sam e m anne r as i 
p a r t ic ip a n ts  and rr 
have  the same rig l 
w ere conducted in 
r ia ls , statutes, regt 
a v a ila b le  to partici; 
m ed ium  as provide 
m ee t in g  in  person-

Revisor's note*. *
44.58.040. R e n u m b e r* *  

Effect of amend"*
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d irecto rs  ap po in ted  by th e  governo r. T h e  a p p o in tm e n t o f each  d irecto r 
o ther th a n  the  com m iss io n e r o f  re v e n u e  and  th e  com m is s io n e r o f com ­
m u n ity  a nd  re g io n a l a ffa irs  is  sub jec t to c o n f irm a t io n  by th e  le g is la ­
tu re . T h e  th ree  d irecto rs a p po in te d  by th e  governo r se rve  a t the 
g o ve rno r’s p lea su re  for four-year te rm s . T h e y  m u s t be res id en ts  o f the 
state a n d  q u a lif ie d  voters at th e  t im e  o f a p p o in tm e n t and  s h a ll com p ly  
w it h  th e  re q u irem en ts  o f A S  39.50 (con flic t o f in terest) . T h e  d irectors 
f irs t ap po in ted  s h a ll h a ve  te rm s  o f tw o , th re e  a nd  four y ea rs  respec­
t iv e ly . E a c h  d ire c to r s h a ll h o ld  office for the  te rm  o f a p p o in tm e n t and 
u n t i l a  successor has been a p p o in te d  and  q u a lif ie d . A  d ire c to r is  e l ig i ­
b le  for re a ppo in tm en t. A  va ca n cy  in  a d ire c to rs h ip  o c cu r r in g  o ther th an  
by  e x p ira t io n  o f te rm  s h a ll be f i l le d  in  th e  sam e m a n n e r  as th e  o r ig in a l 
a p p o in tm e n t b u t for th e  u n e x p ir e d  te rm  o n ly . E a c h  d ire c to r before 
e n te r in g  upon th e  d u t ie s  o f o ffice s h a ll take and  sub sc r ib e  to an  oath 
to perfo rm  the d u t ie s  fa it h fu l ly ,  im p a r t ia l ly , and  ju s t ly  to the best of 
th e  d ire c to r ’s a b il it y . A  record o f the oa th  s h a ll be f ile d  in  th e  office of 
the  governo r. (§ 1 ch 79 S LA  1975)

R eviso r’s notes. — Formerly A S ■14.58.03C. Renumbered in 1980.
S e c . 44.85.040. O f f ic e r s , q u o r u m , a n d  m e e t in g s , (a) T he  

d irecto rs  s h a ll e le c t one o f t h e ir  n um b e r  as c h a irm a n . T h e  d irectors 
s h a ll e le c t a secre ia ry  a nd  a tre a s u re r w ho need  no t be d irecto rs , and 
th e  sam e person m ay be e le c ted  to serve bo th  as secre ta ry  and trea ­
surer. T h e  powers o f the  bond  b a n k  a u th o r ity  are vested  in  the 
d irecto rs , and  th ree  d irecto rs o f the  bond  b a n k  a u th o r ity  co n s t itu te  a 
q u o rum . A c t io n  m ay  be taken  and  m o tio n s  a n d  re so lu t io n s  adopted by 
th e  bond  b ank  a u th o r ity  at a n y  m e e t in g  by th e  a f f irm a t iv e  vote o f at 
leas t th re e  d irecto rs . A  va ca n cy  in  th e  d ire c to rs h ip  o f the  bond bank  
a u th o r ity  does not im p a ir  th e  r ig h t  o f a q u o rum  to exerc ise  a l l  the 
powers a n d  perform  a l l th e  d u t ie s  o f th e  bond  b a n k  a u th o r ity .

(b) T h e  bond bank  a u th o r ity  m ay  m ee t a nd  transac t bus iness  by an 
e le c tro n ic  m e d ium  i f  (1) p u b lic  n o t ic e  o f the t im e  a n d  lo ca t io ns  w here 
th e  m e e t in g  w i l l  be h e ld  by a n  e le c tro n ic  m e d ium  has been g iv e n  in  the 
sam e m a n n e r  as i f  th e  m e e t in g  w ere  h e ld  in  a s in g le  lo ca tio n ; (2) 
p a r t ic ip a n ts  a n d  m em bers o f th e  p u b lic  in  a tte nda nce  ca n  h ea r and 
h a v e  th e  sam e r ig h t  to p a r t ic ip a te  in  the m e e t in g  as i f  th e  m ee t in g  
w ere conducted  in  person; a n d  (3) cop ies o f p e r t in e n t  re ference m a te ­
r ia ls , s ta tu tes , re g u la t io n s , a n d  aud io- v isua l m a te r ia ls  a re  reasonab ly  
a v a ila b le  to p a r t ic ip a n ts  and  to the  p u b lic . A  m e e t in g  by a n  e le c tron ic  
m e d ium  as p rov id ed  in  th is  subsec t io n  has th e  sam e le g a l effect as a 
m e e t in g  in  person. (§ 1 ch 79 S LA  1975; am  § 1 ch 86 S L A  1983)

R eviso r’s notes. — Formerly A S  amendment, designated the former provi- 44.58.040. Renumbered in 1980. sions of this section as subsection (a) andE ffect o f amend ments. — The 1983 added subsection tbl.
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§ 44.85.050 A l a s k a  S t a t u t e s S 44.S5 ii* § 44.85.1

S e c . 44.85.050. B o n d in g  o f  m e m b e r s . Before the issuam-.- 
bonds or notes u n d e r  th is  chap te r , ea ch  d ire c to r s h a ll execute a su i v  
bond  in  the p e n a l s um  o f §25.000 and  th e  treasure r shall exocut.-' 
su re ty  bond in  th e  p e n a l s um  of §50,000. E a ch  surety  bond shaii i 
co nd it io n ed  u p o n  th e  fa it h fu l pe rfo rm ance  o f the d u t ie s  of the o ffic e  »• 
th e  d irecto r or tre a su re r , to be execu ted  by  a sure ty  company aim 
r iz ed  to transact b us in e ss  in  th e  sta te as su re ty  a n d  filed  in the otfu. 
o f th e  l ie u t e n a n t  g o ve rno r . A fte r is suance  o f bonds or notes by the iuev 
b a n k  a u th o r ity  e a ch  d ire c to r  s h a ll m a in t a in  the  surety  bond in ion.. 
A l l  costs o f the s u re ty  bonds s h a ll be borne by the  bond  bank au ihorr-  
(§ 1 ch 79 SLA  1975)

R evisor’s notes. — Formerly A S 44.58.050. Renumbered in 1980.
S e c . 44.85.060. C o m p e n s a t io n  a n d  e x p e n s e s . T h e  directors oi n.. 

bond  bank  a u th o r ity  s h a ll serve w it h o u t  com pensa tion , but the 
b ank  a u th o r ity  s h a l l r e im b u rs e  its  d irecto rs  for a c tu a l expenses m-c. - 
s a r ily  in cu rre d  in  th e  d is ch a rg e  o f t h e ir  d u t ie s . N o tw ith s ta nd in g  ,i:v  
o th e r law , an o ff ic e r  o r em p lo yee  o f th e  s ta te need not forfeit ofiuv . • 
em p lo ym en t or a n y  b en e f its  b y  reason o f accep tance o f appointment : 
t h e  office o f d ire c to r  o f  th e  bond  b a nk  a u th o r ity . (§ 1 ch 79 SLA U>7.' 
am  § 1 ch  56 S L A  1976)

R eviso r’s notes. — Formerly A S 44.58.060. Renumbered in 1980.
S e c . 44.85.070. S ta ff . T h e  bond b a n k  a u th o r ity  s h a ll ernpim 

e x e cu t iv e  secreta ry  w ho  m a y  w it h  the  ap p ro va l o f the bond ha:, 
a u th o r ity  se lect a n d  em p lo y  a d d it io n a l s ta ff as necessary. Emplov.-i 
a n d  agents o f th e  bond  b a n k  a u th o r ity  o ther th a n  le g a l counsel aim : t 
e x e cu t iv e  secreta ry  are  in  th e  c la ss if ie d  se rv ice  u nd e r AS 39.J.'. i 
a d d it io n  to its  s ta f f  o f r e g u la r  em p loyees , th e  bond b ank  au thor ity  in.: 
co n tra c t for and  en g a g e  th e  se rv ices  o f the  bond  counse l, consult.m : 
experts , and  f in a n c ia l ad v iso rs  the bond  b a nk  a u th o r ity  consider.- tu 
essary for the pu rpose  o f d e v e lo p in g  in fo rm a t io n , or conduct ing  .-t tm n 
in ve s t ig a t io n s , h e a r in g s  or o th e r p roceed ings . (§ 1 ch 79 SLA lhT.'i

R eviso r’s notes. — Formerly A S 44.58.070. Renumbered in 1980.
S e c . 44.85.080. P o w e r s  o f  b o n d  b a n k  a u t h o r it y .  T he  bond p.u . • 

a u th o r ity  may
(1) sue and be sued;
(2) adopt and  a lt e r  an  o f f ic ia l seal;
(3) m ake  and en fo rce  b y law s  and  re g u la t io n s  for the  conduct • >: : 

bus in ess  and  for th e  use o f its  se rv ices  and  fa c ilit ie s :
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(4) mai
(5) acqt 

m oney;
(6) acqt 

e rty  for it
(7) sub j 

bonds or i 
th e  r ig h ts  
bonds or i

(8) f ix  £ 
cha rges fc

(9) acce 
m e n ta l u i 
p rov is io ns  
do a l l t h ir  
w it h  proc i

(10) do 
agents or

(11) m a 
or des irab  
to a lo a n  
bonds or o 
t io n  o f an;

(12) pu i 
bond  b an l 
a cq u ired  o 
th e  bond 1

(13) in v  
a t th e  t in  
pu rchase  < 
in ve s tm en  
v id e d  in  ti

(14) pre 
p o lit ic a l si 
th e  term s 
agreem ent 
chases;

(15) ren 
p u b lic  o r ] 
o th e r serv

(16) che 
proposed 1 
a u th o r ity  
no t the  lo;

(17) fix 
chase o f n



§ 44.85.080 S t a t e  G o v e r n m e n t § 44.85.080

(4) m a in t a in  a n  office a t any p la ce  i n  th e  state;
(5) a cq u ire , h o ld , use and  dispose o f  it s  in com e , revenues , funds  a nd  

m oney;
(6) a cq u ire , re n t , lease , ho ld , use a n d  d ispose o f  o th e r persona l p rop ­

erty  for it s  purposes;
(7) sub jec t to A S  44.85.100(b), b o r row  m o ney  a n d  issue its  n e g o t ia b le  

bonds or no tes a n d  p ro v id e  for a nd  s e cu re  th e ir  p a ym en t , p ro v id e  for 
the  r ig h ts  o f  th e ir  ho ld e rs  and  p u rch a se , h o ld  a n d  d ispose o f a n y  o f its  
bonds or notes;

(8) f ix  a n d  re v is e  from  t im e  to t im e  a n d  cha rge and  co lle c t fees a nd  
charges for th e  use o f its  services o r fa c il it ie s ;

(9) accept g ifts  o r g ran ts  from th e  U n it e d  S tates, or from  any  g o ve rn ­
m e n ta l u n it  o r person , f irm  or c o rp o ra t io n , ca rry  ou t the  te rm s or 
p ro v is io ns  or m a k e  agreem ents w it h  re sp ec t to th e  g ifts  or g ran ts , a nd  
do a l l  th in g s  necessary , usefu l, d e s ir a b le , o r c o n ve n ie n t in  co nnec t io n  
w ith  p ro c u r in g , a c cep t in g  or d isp o s ing  o f  th e  g ifts  or grants;

(10) do a n y t h in g  au tho r ized  by t h is  chap te r , th ro u g h  its  officers , 
agents or em p lo yees  or by  contracts w it h  a person;

(11) m ak e , e n te r in to  and  enforce a l l  co n tra c ts  necessary , c o n ve n ie n t 
or d e s ira b le  for th e  purposes of the b o n d  b a n k  a u th o r ity  or p e r ta in in g  
to a lo a n  to a p o l it ic a l s u bd iv is io n , a p u rch a se  or sa le  o f m u n ic ip a l 
bonds or o th e r in ve s tm en ts , or the p e r fo rm an ce  o f its  d u t ie s  a nd  exe cu ­
t io n  o f a n y  o f  its  pow ers unde r th is  ch a p te r ;

(12) pu rchase  or h o ld  m u n ic ip a l b o n d s  a t p r ices and  in  a m a n n e r  the  
bond b ank  a u th o r it y  considers a d v is a b le , and  s e ll m u n ic ip a l bonds 
acqu ired  or h e ld  by i t  a t prices w ith o u t r e la t io n  to cost a nd  in  a m a n n e r  
the bond  b a n k  a u th o r ity  considers a d v is a b le ;

(13) in v e s t fu nds  or m oney of the b o n d  b ank  a u th o r ity  no t re q u ire d  
a t the t im e  o f in v e s tm e n t for lo a n  to p o l it ic a l s u b d iv is io n s  for the  
pu rchase  o f m u n ic ip a l bonds, in  th e  s am e  m a n n e r  as p e rm itte d  for 
in v e s tm e n t o f funds  b e lo n g in g  to th e  s ta te , excep t as o th erw ise  p ro ­
v id ed  in  th is  chap ter;

(14) p rescr ib e  th e  fo rm  o f a p p lic a t io n  o r procedure re q u ire d  o f a 
p o lit ic a l s u b d iv is io n  for a loan  or p u r c h a s e  o f its  m u n ic ip a l bonds , f ix  
the te rm s a n d  co n d it io n s  o f the lo a n  o r pu rchase , a nd  e n te r in to  
ag reem en ts w it h  p o lit ic a l s u b d iv is io n s  w it h  respect to loans or p u r ­
chases;

(15) rend e r se rv ic es  to a p o lit ic a l s u b d iv is io n  in  co nnec t io n  w it h  a 
p u b lic  or p r iv a te  s a le  o f its  m u n ic ip a l bonds , in c lu d in g  ad v iso ry  and  
o ther se rv ices , a nd  cha rg e  for serv ices rendered ;

(16) cha rg e  for its  costs and serv ices i n  re v iew  or con s id e ra t io n  o f a 
proposed lo a n  to a p o l it ic a l s u b d iv is io n  o r  pu rchase  by the bond  b ank  
a u th o r ity  o f m u n ic ip a l bonds of the p o l i t ic a l s u b d iv is io n , w h e th e r  or 
not the  lo a n  is  m ade or the  m u n ic ip a l b ond s  purchased;

(17) f ix  a nd  e s ta b lis h  term s and p r o v is io n s  w it h  respect to a p u r ­
chase o f m u n ic ip a l bonds by the bond  b a n k  a u th o r ity , in c lu d in g  date
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and  m a tu r it ie s  o f t h e  bonds, p ro v is io n s  as to re d em p t io n  or payment 
befo re m a tu r ity , a n d  a n y  o th e r m a tte rs  w h ic h  in  connection  w ith  the 
pu rchase  are necessa ry , d e s ir a b le  or a d v is a b le  in  th e  ju d gm en t of the 
bond  bank authority';

(18) procure in s u r a n c e  a g a in s t a ny  losses in  connection  w ith  its 
p roperty , opera tions o r  assets in  am oun ts  a nd  from  in su re rs  as it con ­
s ide rs  desirable;

(19) to the e x ten t p e rm it te d  u n d e r  its  con tracts  w it h  the holders o f 
bonds or notes o f t h e  b o nd  b a n k  a u th o r ity , con sen t to m od ifica tion  o f 
th e  ra te of in te res t, t im e  and  p a ym en t o f in s ta l lm e n t  of p r in c ip a l or 
in te re s t , security  o r  a n y  o th e r te rm  o f a bond  or note , contract or 
ag reem en t o f any k in d  to w h ic h  th e  bond  b ank  a u th o r ity  is a party; and

(20) do a ll acts a n d  th in g s  necessary , c o n v e n ie n t , or desirab le to 
ca rry  ou t the pow ers exp ress ly  g ran ted  or n e ce s s a r ily  im p lie d  in  th i>  
chap te r , (§ 1 ch 79 S L A  1975; am  § 38 ch 106 SLA. 1980)

R evisor's notes. —  Formerly A S  amendment added "subject to A S 4-1.58.080. Renumbered in 1980. 44.85.100(b)” at the beginning of par.:
E f f e c t  o f  a m e n d m e n t s . —  T h e  1980 g raph  (7).

S e c . 44.85.090. L im it a t io n s .  U n d e r  th is  c h a p te r  the bond bank  
a u th o r ity  m ay no t

(1) m ake loans o f  m o n e y  to a person , f irm  or co rpora tion  other th an  
a m u n ic ip a lit y  or p u r c h a s e  se cu r it ie s  issued  by  a person , other than ., 
m u n ic ip a lit y  excep t fo r in v e s tm e n t  as p ro v id ed  in  th is  chapter;

(2) em it b il ls  o f c r e d it , accep t deposits o f m o ney  for t im e  or demand 
depos it, a dm in is te r  t r u s ts , or engage  in  a n y  fo rm  or m ann e r in , or ir. 
th e  conduct of, a p r iv a t e  or c om m e rc ia l b a n k in g  bus iness , or act as a 
s a v in g s  bank or s a v in g s  a n d  lo a n  assoc iation;

(3) be or co n s t itu te  a b a n k  or tru s t com pany  w it h in  the ju r is d ic t io n  
or u n d e r  the con tro l o f  a re g u la to ry  or s u p e rv is o ry  board or department 
o f th e  state, or th e  C o m p t r o l le r  o f th e  C u r re n c y  o f th e  U n ited  States, 
o r th e  D epa rtm en t o f  th e  T rea su ry , or F e d e ra l R eserve Board of tin- 
U n it e d  States; or

(4) be or co n s t itu te  a  b a n k , b a n k e r  or d e a le r  in  secu r it ie s  w ith in  U n ­
m e a n in g  of or s u b je c t  to th e  p ro v is io n s  o f secu r it ie s , securitnv- 
exchange , or s e c u r it ie s  d ea le rs  law , o f th e  U n it e d  S ta tes or of th is s la t"  
or o f  ano ther state . (§ 1 ch  79 S LA  1975)

R evisor’s notes. — Formerly A S 44.58.090. Renumbered in 1980.
S e c . 44.85.095. R e g u la t io n s .  T h e  bond b a n k  a u th o r ity  sha ll adorn 

reg u la t io n s , in  a c co rd a n ce  w it h  the  A d m in is t r a t iv e  Proceoure Act • A." 
44.62), to im p lem e n t  t h is  chap te r . (§ 39 ch 106 S LA  1980)



§ 44.85.100 S t a t e  G o v e r n m e n t § 44.85.120R evisor’s notes. — Enacted as A S  44.58.095. Renumbered in 19S0.
S e c . 44.85.100. A n n u a l r e p o r t  a n d  a u d it ,  (a) Before O ctober 1 o f 

each y ea r th e  bond  bank  a u th o r ity  s h a ll m ake  a report o f its  a c t iv it ie s  
for the  p re ced in g  f is ca l y ea r to th e  g o ve rno r a nd  to th e  le g is la tu r e . T h e  
report s h a ll set o u t a com p le te  o p e ra t in g  a n d  f in a n c ia l s ta tem en t 
co ve r in g  its  op e ra t io n s  d u r in g  t h e  y ea r . T h e  bond bank  a u th o r ity  s h a ll 
have  an  a u d it  o f its  books and  a cco un ts  m ade  a t leas t once in  ea ch  y ea r 
by ce r t if ie d  p u b l ic  a ccoun tan ts  a n d  th e  cost o f th e  a u d it  s h a ll be co n ­
s idered an  expense  o f the bond b a n k  a u th o r ity  a n d  a copy o f th e  a u d it  
s h a ll be f ile d  w it h  th e  com m is s io n e r o f re v e n u e  and  th e  le g is la tu re .

(b) T h e  bond  b a n k  a u th o r ity  s h a l l in c lu d e  in  th e  report re q u ire d  by
(a) o f th is  sec t io n  a n  es tim a te  o f th e  am o u n t o f re venue  bonds o f th e  
bond b ank  a u th o r it y  to be issued  d u r in g  the  f is ca l y e a r fo llo w in g  th e  
fisca l y ea r in  w h ic h  th e  report is  s u bm it te d . T h e  bond b a n k  a u th o r ity  
m ay  no t is sue  re v e n u e  bonds, o th e r  th a n  re fu n d in g  bonds, in  excess o f 
$50,000,000 d u r in g  any  fis ca l y e a r  b e g in n in g  after J u n e  30, 1981, 
un less  the le g is la tu r e , by law , app ro ves  th e  e s t im a te  re q u ire d  b y  th is  
subsection for th a t  f is ca l year. (§ 1 ch 79 S LA  1975; am  § 40 ch  106 
SLA  1980; am  § 2 ch  86 S LA  1983)

R evisor’s notes. — Formerly A S  44.58.100, Renumbered in 1980.E ffe ct o f am en dm ents. — The 1980 amendment added subsection (bl.The 1983 amendment, in subsection (b), substituted "fiscal year following the fiscal year in which the report is submitted" for
"following 12-month period" at the end of the first sentence, inserted "in excess of S50,000,000” in the second sentence, and substituted "fiscal year” for "12-month period" in two places in the second sen­tence.

S e c . 44.85.110. A n n u a l b u d g e t .  T h e  bond b a n k  a u th o r ity  s h a ll 
prepare and  s u b m it  a n  a n n u a l b u d g e t in  accordance w it h  th e  p r o v i­
s ions o f the  E x e c u t iv e  B udge t A c t (AS 37.07). (8 1 ch 79 S LA  1975)

R evisor’s notes. — Formerly A S 44.58.110. Renumbered in 1980.
S e c . 44.85.120. C a r e  a n d  c u s t o d y  o f  b o n d s . T h e  bond  bank  

a u th o r ity  m a y  e n te r in to  ag reem en ts  or con tracts  w ith  a b ank , trus t 
com pany , b a n k in g  or f in a n c ia l in s t it u t io n  in s id e  or ou ts ide  th e  sta te as 
m ay be necessary , d e s ira b le  or c o n v e n ie n t , in  th e  o p in io n  o f th e  bond 
bank  a u th o r ity , for re n d e r in g  s e rv ic e s  in  co nnec t io n  w it h  th e  care, 
custody or s a fek eep in g  o f m u n ic ip a l bonds or o ther in ve s tm en ts  h e ld  or 
owned by th e  bund  b a n k  a u th o r ity , fo r re n d e r in g  serv ices  in  co nnec t io n  
w ith  th e  p a ym e n t or co lle c t io n  o f am o u n ts  p a ya b le  as to p r in c ip a l or 
in te res t, and  fo r r e n d e r in g  serv ices  in  co nne c t io n  w it h  the  d e liv e r y  to 
the bond b a nk  a u th o r ity  o f m u n ic ip a l bonds or o th e r in ve s tm en ts  p u r ­
chased by it  o r so ld  by  it , and to pay  th e  cost o f those serv ices . T h e  bond
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b ank  a u th o r ity  m ay  a lso , in  c o n n e c t io n  w it h  a n y  o f the serv ices to be 
rendered  by a b a nk , tru s t com pany  or b a n k in g  or f in a n c ia l in s t itu t io n  
as to th e  custody an d  s a fek eep in g  o f its  m u n ic ip a l bonds or in v e s t­
m en ts , re q u ire  s e cu r ity  in  th e  fo rm  o f co lla te ra l bonds, suretv 
ag reem en ts  or s e cu r ity  ag reem en ts  in  such  fo rm  and  am ou n t as, in  the 
o p in io n  o f th e  bond  b a n k  a u th o r ity , is  necessary or des irab le . (§ 1 ch 
79 S L A  1975)

R e v is o r ’s n o tes . —  Form erly  
44 .58 .120 . Renumbered in 1980.

AS

S e c . 44.85.130. E f f e c t  o f  o b l ig a t io n s ,  (a) Bonds and  notes issued 
u n d e r  th is  ch a p te r are n o t a d eb t o r l ia b i l i t y  o f th e  state and  do not 
crea te  or co n s t itu te  a n  in deb ted n ess , l ia b i l i t y  or o b lig a t io n  o f th e  state, 
no r do th e y  co n s t itu te  a p ledg e  o f th e  fa ith  a n d  c red it o f the  state. A ll 
bonds and  notes issued  u n d e r  t h is  chap te r , u n le s s  funded  or refunded 
by bonds or notes o f th e  bond  b a n k  a u th o r ity , are g ene ra l o b lig a t io n s  
o f th e  a u th o r ity  to w h ic h  th e  f u l l  f a it h  and  c red it o f th e  a u th o r ity  are 
p led g ed  to th e  p a ym en ts  o f th em , excep t to th e  e x te n t p rov ided  by the 
re so lu t io n  a u th o r iz in g  th e  is s uan ce  o f th em . E a c h  bond and  no te must 
c o n ta in  on its  face a s ta tem en t to th e  effect th a t  the  bond  b ank  a u th o r ­
ity  is  o b lig a te d  to pa y  th e  p r in c ip a l a n d  in te re s t on th e  in s trum e n t on ly  
from  re v e n u e s  or fu nds  o f  th e  bond  b a n k  a u th o r ity  and  th a t th e  state 
is  n o t o b lig a te d  to pa y  th e  p r in c ip a l o r in te re s t a nd  th a t  n e ith e r  the 
fa ith  a n d  c re d it n o r th e  ta x in g  pow er o f th e  s ta te is  p ledged  to the 
p a ym en t o f th e  p r in c ip a l o f o r th e  in te re s t on the  bond  or note.

(b) T h e  state p ledges to a nd  agrees w it h  th e  ho ld e rs  o f the  bonds or 
notes issued  u n d e r  th is  c h a p te r th a t  th e  state w i l l  n o t l im i t  or restrict 
th e  r ig h ts  vested  in  th e  bond  b a n k  a u th o r ity  to pu rchase , a cqu ire , hold , 
s e ll o r d ispose o f m u n ic ip a l bonds or o th e r in ve s tm en ts  or to m ake  loan.- 
to p o l it ic a l s u b d iv is io n s  or to e s ta b lis h  a nd  co lle c t fees or o ther charges 
c o n v e n ie n t  or necessary  to p roduce  s u f f ic ie n t revenues  to m ee t the 
expenses o f op e ra t io n  o f th e  bond  b a n k  a u th o r ity  a nd  to f u lf i l l  the 
te rm s  o f a n y  a g re em en t m ade  w it h  th e  ho lders  o f its  bonds or notes or 
in  a n y  w ay  im p a ir  th e  r ig h ts  or rem ed ie s  o f the  ho ld e rs  o f the  bonds or 
notes u n t i l  th e  bonds or notes, to g e th e r w it h  th e  in te re s t on the  bonds 
or notes , a nd  in te re s t on u n p a id  in s ta llm e n ts  o f in te res t, and  a l l costs 
a nd  expenses in  co n n e c t io n  w it h  a n  a c t io n  or p ro ceed ing  by or on behalt 
o f th e  ho ld e rs , are f u l ly  m e t, p a id  a n d  d ischa rged . (§ 1 ch 79 S LA  1975

R e v is o r ’s n o tes . —  Fo rm e rly  AS 
44 .58 .130 . Renumbered in 1980.

S e c . 44.85.140. N e g o t ia b i l i t y  o f  b o n d s  o r  n o te s . N o tw ith ­
s ta n d in g  o th er p ro v is io n s  o f la w , a bond or no te issued  u nd e r th is 
ch ap te r is  f u l ly  n e g o t ia b le  for a l l  purposes o f th e  U n ifo rm  Com m erc ia l 
C ode (AS 45.05), a nd  a h o ld e r  or ow n e r o f a bond or note, or o f a coupon
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a p p u r te n a n t to it , by  a c cep t in g  the bond , no te or coupon is  c o n c lu s iv e ly  
cons idered  to h a ve  ag reed  th a t  the  bond , note or coupon is f u l ly  n e g o t ia ­
b le  for a l l  purposes o f  th e  U n ifo rm  C o m m e rc ia l C ode . (§ 1 ch 79 S LA  
1975)

R ev iso r’s notes. — Formerly A S 44.58.140. Renumbered in 1980.
S e c . 44.85.150. B o n d s  o r  n o te s  a s  le g a l in v e s tm e n t s . N o t ­

w ith s ta n d in g  th e  re s tr ic t io n s  o f a n y  o th e r law , a l l  banks , tru s t com ­
pan ie s , s a v in g s  banks  a nd  in s t it u t io n s , b u i ld in g  a n d  lo a n  assoc ia tio ns , 
sa v in g s  a n d  lo a n  assoc ia tio ns , in v e s tm e n t  com pan ies , a nd  o th e r 
persons c a r ry in g  on a b a n k in g  bus iness , a l l  in s u ra n c e  com pan ies , 
in s u ra n ce  assoc ia tio ns , a nd  o th e r persons c a r ry in g  on a n  in s u ra n c e  
bus iness , a nd  a l l execu tors , a dm in is tra to rs , g u a rd ia n s , trus tees a nd  
o ther f id u c ia r ie s , m a y  le g a lly  in v e s t  s in k in g  funds , m oney  or o th e r 
funds b e lo n g in g  to th em  or w it h in  t h e ir  co n tro l in  bonds or notes issued  
u nd e r th is  chap te r . (§ 1 ch 79 S LA  1975)

R eviso r’s notes. — Formerly A S 44.58.150. Renumbered in 1980.
S e c . 44.85.160. T a x  e x e m p t io n . A l l  p roperty  o f  th e  bond  b a n k  

a u th o r ity  is  p u b l ic  p roperty  devo ted  to a n  e s sen t ia l p u b lic  a n d  g o v e rn ­
m e n ta l fu n c t io n  a nd  purpose a n d  is  e x em p t from  a l l  taxes a n d  sp e c ia l 
assessments o f th e  state or a p o l it ic a l s u b d iv is io n  o f th e  state. A l l  bonds 
or notes issued  u n d e r  th is  ch a p te r a re  issued  by a body corporate a nd  
p u b lic  o f th is  state a n d  for a n  e s s e n t ia l p u b lic  a n d  g o ve rnm e n ta l 
purpose a n d  th e  bonds and  notes , a n d  th e  in te re s t a n d  in com e  on and  
from  th e  bonds and  notes, a n d  a l l  fees, cha rges , funds , re venues , 
in com e a n d  o th e r m oney  p ledged  or a v a ila b le  to pay  or secure th e  
p a ym en t o f th e  bonds or notes, or in te re s t on th e  bonds or notes, are 
exem pt from  ta x a t io n  excep t for tra n s fe r , in h e r ita n c e  and estate taxes. 
(§ 1 ch  79 S LA  1975)

R cv iso r’s notes. — Formerly A S 44.58.160. Renumbered in 1980.
S e c . 44.85.170. L o a n s  to  p o l i t i c a l  s u b d iv is io n s ,  (a) T h e  bond 

bank  a u th o r ity , to ca rry  ou t th e  purposes and  p o lic ie s  o f th is  chap te r , 
may le n d  m oney  to m u n ic ip a lit ie s  th ro u g h  th e  pu rchase  by the  bond  
bank  a u th o r ity  o f m u n ic ip a l bonds o f m u n ic ip a lit ie s . N o tw ith s ta n d in g  
a hom e r u le  ch a rte r p ro v is io n  r e q u ir in g  p u b lic  sa le  by  a m u n ic ip a lit y  
c f  its  m u n ic ip a l bonds, a m u n ic ip a l it y  m ay  s e ll its  m u n ic ip a l bonds to 
the bond b ank  a u th o r ity  at a n eg o t ia ted , p r iv a te  sa le . T h e  bond b a n k  
a u th o r ity , f i r  th is  purpose, m ay  issue  its  bonds a n d  notes pa yab le  
so le ly  from  th e  re venues  or funds a v a ila b le  to th e  bond  bank  a u th o r ity

§ 44.85.150 S t a t e  G o v e r n m e n t  § 44.85.170

323



p
§ 44.85.180 A l a s k a  S t a t u t e s  § 44.85.180

for such  p a ym en t a nd  m ay  o th e rw is e  ass is t m u n ic ip a lit ie s  as prov ided 
in  th is  chap ter .

(b) N o tw ith s ta n d in g  any  p ro v is io n  o f law . to the  ex ten t th a t any 
d ep a r tm en t or agency  o f the  s ta te is  th e  cu s to d ian  o f m oney  payab le  to 
a m u n ic ip a lit y , a t a n y  t im e  a fte r w r it te n  n o t ic e  to th e  departm en t or 
agency  head  from  th e  bond b a n k  a u th o r ity  th a t th e  m u n ic ip a lit y  is  in  
d e fa u lt  on th e  p a ym en t o f p r in c ip a l o r in te re s t on m u n ic ip a l genera l 
o b lig a t io n  bonds o f th e  m u n ic ip a l it y  th e n  h e ld  or ow ned by the  bond 
b ank  a u th o r ity , th e  d ep a r tm en t or agency  s h a ll w ith h o ld  the  paym ent 
o f th a t  m oney  from  th a t m u n ic ip a l it y  a nd  pay over th e  m oney to the 
bond b a n k  a u th o r ity  for th e  purpose o f p a y in g  p r in c ip a l o f and  in terest 
on bonds o f th e  bond b ank  a u th o r ity . (§ 1 ch 79 S LA  1975; am  § 2 ch 
56 S L A  1976; am  § 1 ch 48 S LA  1978)

R ev iso r’s notes. — Formerly A S 44.58.170. Renumbered in 1980.
S e c . 44.85.180. Is s u a n c e  o f  b o n d s  a n d  n o te s , (a) S ub ject to AS 

44.85.100(b), th e  bond b ank  a u th o r ity  m a y  issue its  bonds or notes in  
p r in c ip a l am oun ts  th a t  i t  co ns id e rs  necessary to p ro v id e  funds for any 
purposes u n d e r th is  chap te r , in c lu d in g

(1) th e  pu rchase  o f m u n ic ip a l bonds;
(2) th e  m a k in g  o f lo a ns  th ro u g h  the  pu rchase  o f m u n ic ip a l bonds:
(3) th e  p a ym en t , fu n d in g  or r e fu n d in g  o f the  p r in c ip a l of, or interest 

or re d em p t io n  p rem ium s  on , bonds or notes issued by i t  w he the r the 
bonds or notes or in te re s t to be fu nded  or re funded  h a ve  or h ave  not 
becom e due;

(4) th e  e s ta b lis hm e n t or in crea se  o f reserves to secure or to pay 
bonds or notes or in te re s t on bonds or notes and  a l l o ther costs or 
expenses o f th e  bond  b ank  a u th o r ity  in c id e n t  to and  necessary or 
co n v e n ie n t to ca rry  ou t its  corporate purposes and  powers.

(b) E x ce p t as o th erw ise  p ro v id ed  in  th is  chap te r or by th e  bond bank 
a u th o r ity , e ve ry  issue o f bonds o r notes s h a ll be g ene ra l ob lig a t io ns  
p a ya b le  o u t o f th e  re venues  or fu nds  o f th e  bond b ank  a u th o r ity , subject 
o n ly  to ag reem en ts  w it h  th e  h o ld e rs  o f p a r t ic u la r  bonds or notes 
p le d g in g  a p a r t ic u la r  re v e n u e  or fu nd . Bonds or notes m ay  be a d d i­
t io n a lly  secured by a p ledge  o f a g ra n t or co n tr ib u t io n s  from  the  U n ited  
S ta tes or th e  sta te or a p o l it ic a l s u b d iv is io n  or a person , f irm  or corpora­
t io n , or a p ledg e  o f in com e  or revenues , funds or m oney  o f the  bond 
b a n k  a u th o r ity  from  a n y  source w hatsoe ver.

(c) N o tw ith s ta n d in g  th e  p ro v is io n s  o f (a) and  (b) o f th is  section , the 
to ta l am o u n t o f bond b ank  a u th o r ity  bonds and  notes ou ts ta nd ing  at 
a n y  one t im e , excep t bonds or notes issued  to fu nd  or re fund  bonds or 
notes, m ay  no t exceed 8300,000,000.

(d) In  d e c id in g  to pu rchase  m u n ic ip a l bonds o f a m u n ic ip a lit y , the 
bond  bank  a u th o r ity  s h a l l g iv e  preference to the  m un ic ipa lit ic .-
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referred to in  A S  44.85.005. In  a d d it io n , th e  fo llo w in g , lis te d  in  order 
o f p re ference , a re  preferred purposes o f the  m u n ic ip a l bonds th a t m a y  
be cons id e red  by  th e  bond b a n k  a u th o r ity  for purchase: schoo ls , w aste 
w a te r tr e a tm e n t fa c ilit ie s , f ire  p ro te c t io n  a nd  p u b lic  safety fa c il it ie s , 
p u b lic  h e a lth  fa c il it ie s  a n d  p u b lic  tra n spo r ta t io n  fa c il it ie s . (§ 1 ch  79 
S LA  1975; am  § 41 ch 106 S LA  1980; am  § 3 ch 86 S L A  1983; am  § 1 
ch 110 S LA  1984)

R evisor’s notes. — Formerly A S 44.58.180. Renumbered in 1980.E ffe ct o f am endm ents. — The 1980 amendment substituted "Subject to A S  44.85.100(b), the” for "The" at the beginning of subsection (a).
The 1983 amendment, substituted "8200.000,000" for ”8150,000,000” at the end of subsection (c).The 1984 amendment, effective Jun e 16, 1984, substituted ”5300,000,000" for "200,000,000” in subsection (c).

S e c . 44.85.190. F o rm  o f  is s u a n c e . Bonds or notes o f th e  bond  b a n k  
a u th o r ity  s h a l l be a u th o r iz e d  by  re s o lu t io n  o f th e  bond b a n k  a u th o r ity  
and  m ay  be issued  in  one or m ore series a n d  s h a ll b ea r th e  da te , m a tu re  
a t th e  t im e , b e a r in te re s t a t th e  ra te  o f in te re s t each y e a r  or w it h in  a 
m a x im u m  ra te , be in  the  d e n o m in a t io n , be in  th e  fo rm , e ith e r  coupon 
or reg is te red , ca rry  the  co n ve rs io n  or re g is tra t io n  p r iv ile g e s , h a v e  the  
ra n k  or p r io r ity , be execu ted  in  th e  m a n n e r , be p a ya b le  from  the  
sources in  th e  m e d ium  o f p a ym en t at th e  p la ce  in s id e  or ou ts id e  th e  
state , and  be sub jec t to the  te rm s o f re d em p t io n , w it h  or w it h o u t  p re ­
m iu m , as th e  re s o lu t io n  o f th e  bond b a n k  a u th o r ity  p rov id es . (§ 1 ch 
79 S LA  1975)

R eviso r’s notes. — Formerly A S  44.58.190. Renumbered in 1980.
S e c . 44.85.200. S a le  p r ic e .  Bonds or notes o f th e  bond  b a n k  a u th o r ­

ity  m a y  be so ld  a t p u b lic  o r p r iv a te  sa le  a t th e  p r ice  th e  bond  b ank  
a u th o r ity  d e te rm in e s . (§ 1 ch  79 S LA  1975)

R eviso r’s notes. — Formerly A S 44.58.200. Renumbered in 1980.
S e c . 44.85.210. P a y m e n t  o r  r e f u n d in g  o f  n o te s . T h e  bond b ank  

a u th o r ity  m a y  from  t im e  to t im e  issue its  notes u n d e r  th is  ch a p te r and  
pa y  a nd  re t ir e  o r fu nd  or re fu nd  th e  notes from  oroceeds o f bonds or o f 
o th e r notes, o r from  o ther funds or m oney  o f th e  bond b a n k  a u th o r ity  
a v a ila b le  for th a t  purpose in  acco rdance w it h  a con tra ct b e tw een  the  
bond b a nk  a u th o r ity  a n d  the  ho ld e rs  o f th e  notes. (§ 1 ch 79 S L A  1975)

R eviso r’s notes. — Formerly A S 44.58.210. Renumbered in 1980.
325



S 44.85.220 A l a s k a  S t a t c t e s S 44.85.220

S e c . 44.85.220. T e rm s  o f  a g r e e m e n t  w it h  th e  b o n d h o ld e r  o r 
n o t e h o ld e r .  In  a re s o lu t io n  o f th e  bond b ank  a u th o r ity  a u th o r iz in g  or 
r e la t in g  to th e  is suance  o f bonds o r notes, th e  bond b a n k  a u th o r ity , in  
order to secure th e  p a ym en t o f  th e  bonds or notes and  in  a d d it io n  to its 
o ther powers, m ay  co ve n a n t a nd  con tra ct w it h  th e  ho lders  o f the  bonds 
or notes

(1) to p ledg e  to a p a ym en t o r purpose a l l or a pa rt o f its  revenues to 
w h ic h  its  r ig h t  th e n  ex ists or m a y  th e rea fte r com e in to  ex is tence , and 
the  m oney  d e r ive d  from  th e  re venues , and  th e  proceeds o f a ny  bonds or 
notes;

(2) to co venan t a g a in s t p le d g in g  a l l  o r a p a r t o f its  revenues , or 
a g a in s t p e rm it t in g  or s u ffe r in g  a l ie n  on those revenues  or its  property;

(.3) to co ve n an t as to the  use a nd  d is p o s it io n  o f pa ym en ts  o f p r in c ip a l 
or in te re s t re ce ived  by  the bond  b a n k  a u th o r ity  on m u n ic ip a l bonds or 
o th e r in v e s tm en ts  h e ld  by th e  bond  b ank  au th o r ity ;

(4) to co ven a n t as to e s ta b lis hm e n t o f reserves or s in k in g  funds, the 
m a k in g  o f p ro v is io n  for th em , a n d  th e  r e g u la t io n  a nd  d isp os it io n  of the 
reserves or s in k in g  funds;

(5) to co ven a n t w it h  respect to or a g a in s t l im ita t io n s  on  a r ig h t to 
s e ll or o th erw ise  d ispose o f p rope rty  o f a n y  k in d ;

(6) to co ven a n t as to bonds or notes to be issued , and  th e ir  l im i ­
ta t io n s , te rm s a n d  co n d it io n s , a n d  as to t h e ir  custody , and  as to the 
a p p lic a t io n  a n d  d isp o s it io n  o f th e  proceeds o f th e  bonds and  notes:

(7) to co ven a n t as to is suan ce  o f a d d it io n a l bonds or notes or as to 
l im it a t io n s  on th e  issuance  o f a d d it io n a l bonds or notes and  on the 
in c u r r in g  o f o th er debts by it;

(81 to co ven a n t as to th e  p a ym e n t o f th e  p r in c ip a l o f o r in te res t on 
the  bonds or notes, as to the  sources a nd  m ethods o f p aym en t, as to the 
ra nk  or p r io r ity  o f bonds or notes w it h  respect to a l ie n  or secu r ity  or 
as to th e  a c ce le ra t io n  o f th e  m a tu r it y  o f a n y  bonds or notes;

(9) to p ro v id e  for th e  re p la c em e n t o f lost, s to len , destroyed or 
m u t ila te d  bonds or notes;

(10) to co ve n an t a g a in s t e x te n d in g  the  t im e  for th e  pa ym en t o f bond.- 
or notes or in te re s t on the  bonds or notes;

(11) to co ve n a n t as to th e  re d em p tio n  o f bonds or notes and p r iv i­
leges o f th e ir  ex ch ang e  for o th e r bonds or notes o f th e  bond bank 
a u th o r ity ;

(12) to co ve n an t as to cha rges to be e s ta b lis h ed  and  charged, the 
am o u n t to be ra is ed  each y e a r  or o ther pe r iod  o f t im e  by charges or 
o ther revenues , and  as to th e  use and  d is p o s it io n  to be m ade of tin 
charges or o th e r revenues;

(13) to co ve n a n t to create or a u th o r iz e  th e  c rea t io n  o f spec ia l fund- 
or m oney  to be h e ld  in  p ledg e  or o th e rw ise  for op e ra t in g  expense.-, 
p a ym en t or re d em p t io n  o f bonds or notes, reserves or o ther purpose- 
and  as to th e  use a n d  d is p o s it io n  o f the  m oney  h e ld  in  those funds;
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r  o r  (14) to e s ta b lis h  th e  procedure , i f  a n y , by  w h ic h  th e  te rm s o f a
ig  or con tract o r co v e n a n t w it h  or for th e  b e n e f it  o f th e  ho ld e rs  o f bonds or
y, in  notes m ay  be am end ed  or abroga ted , th e  am o u n t o f bonds o r notes th e
0 ita ho lders o f  w h ic h  m u s t consen t to am e n dm en t or a b ro g a t io n , and  th e
onds m a nn e r in  w h ic h  th e  co nsen t m ay  be g iven ;

(15) to co v e n a n t as to th e  custody o f a n y  o f its  p roperty  or invest- 
es to m ents , t h e ir  sa fek eep in g  a n d  in s u ra n ce , and  th e  use and  d isp o s it io n  o f
and in s u ra n ce  m oney;
Is °i" (16) to c o v e n a n t as to th e  t im e  or m a n n e r  o f e n fo rcem en t or re s tra in t

from  en fo rcem en t o f a n y  r ig h ts  o f th e  bond  b a n k  a u th o r ity  a r is in g  by 
or reason o f o r w it h  respect to n o n p a ym en t o f th e  p r in c ip a l o r in te re s t o f

;rty; a m u n ic ip a l bond;
•ipal (17) to p ro v id e  for th e  r ig h ts  a nd  l ia b i l it ie s ,  powers a n d  d u t ie s
Is or a r is in g  u pon  the  b reach  o f  a n y  co venan t , c o n d it io n  o r o b lig a t io n  a n d  to

prescribe the  e ve n ts  o f d e fa u lt  a nd  th e  te rm s a n d  co n d it io n s  u pon  
, the w h ic h  a n y  or a l l o f th e  bonds , notes or o th e r o b lig a t io n  o f  th e  bond  b ank
fth e  a u th o r ity  becom e or m ay  be dec la red  d u e  a n d  p a ya b le  before m a tu r ity

and the te rm s a n d  c o n d it io n s  upon  w h ic h  the  d e c la r a t io n  a n d  its  conse- 
lt t0 quences m ay  be w a ived ;

(18) to vest in  a  trus tee  in s id e  or ou ts id e  th e  s ta te such  property , 
jm j .  r ig h ts , powers a n d  d u t ie s  in  tru s t as th e  bond  b a n k  a u th o r ity  m ay
the d e te rm in e , w h ic h  m a y  in c lu d e  a n y  o f th e  r ig h ts , pow ers a n d  du t ie s  o f

-. a trustee a p p o in te d  by th e  ho ld e rs  o f th e  bonds or notes, a n d  to l im i t
t0 or abrogate th e  r ig h t  o f th e  ho ld e rs  o f th e  bonds or no tes o f th e  bond

t^ e b ank  a u th o r ity  to a p p o in t a trus tee u n d e r  th is  ch a p te r or l im i t  the
r ig h ts , powers a n d  d u t ie s  o f th e  trustee; 

on (19) to pa y  th e  costs or expenses in c id e n t  to th e  en fo rcem en t o f the
t^ e bonds or no tes or o f  th e  r e s o lu t io n  or o f a  c o v e n a n t or a g re em en t o f th e
or bond bank  a u th o r it y  w it h  th e  ho lders  o f its  bonds or notes;

(20) to agree w it h  a corpora te trus tee w h ic h  m a y  be a tru s t com pany
1 or or b ank  h a v in g  th e  powers o f a trus t com pany  in s id e  or ou ts id e  th e

state, as to th e  p le d g in g  o r a s s ig n in g  o f re v e n u e s  or funds  in  w h ic h  the  
, bond bank  a u th o r ity  has a r ig h t  or in te re s t , a n d  m a y  fu r th e r  p ro v id e

n h for such  o th e r r ig h ts  a nd  rem ed ie s  e x e rc is ab le  by  th e  trus tee  as m ay
be proper for th e  p ro te c t io n  o f th e  ho ld e rs  o f bonds or notes o f the  bond 

1VI* b ank  a u th o r ity  a n d  no t o th e rw is e  in  v io la t io n  o f law , a nd  th e
J ag reem en t m ay  a lso  p ro v id e  for th e  re s tr ic t io n  o f the  r ig h ts  o f an

in d iv id u a l h o ld e r  o f  bonds or notes o f th e  bond  b a n k  a u th o r ity ;
(21) to a p p o in t  a n d  to p ro v id e  for th e  d u t ie s  a n d  o b lig a t io n s  o f a 

’ or p a y in g  ag en t or p a y in g  agen ts , or o ther f id u c ia r ie s  as th e  re so lu t io n
1 m ay  p ro v id e  in s id e  or ou ts id e  th e  state;

(22) to l im i t  th e  r ig h ts  o f th e  ho lders  o f bonds or notes to enforce a 
nd:> p ledge or co v e n a n t s e c u r in g  bonds or notes; a nd
L (23) to m ake  co venan ts  o th e r th a n  and  in  a d d it io n  to th e  co venan ts

express ly  a u th o r iz e d  in  th is  sect io n , o f l ik e  or d if fe re n t cha ra c te r , a nd  
to m ake  co venan ts  to do or re fra in  from  d o in g  acts and  th in g s  as m ay
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be necessary , o r co n v e n ie n t a nd  d e s ira b le , in  o rder to be tte r secure 
bonds or notes or w h ic h , in  the  a b so lu te  d is c re t io n  o f th e  bond bank 
a u th o r ity , w i l l  tend  to m a k e  bonds or notes m o re  m arke tab le , 
n o tw ith s ta n d in g  th a t the  co venan ts , acts or th in g s  m a y  no t be e n um e r­
ated  in  th is  sect ion . (S 1 ch 79 S LA  1975)

R evisor's notes. — Formerly A S 44.58.220. Renumbered in 1980.
S e c . 44.85.230. P u r c h a s e  a n d  d is p o s it io n  o f  o w n  o b l ig a t io n s . 

T h e  bond  b a n k  a u th o r ity  m a y  pu rchase  bonds or notes o f  th e  bond bank 
a u th o r ity  ou t o f its  funds  or m o ney  a v a i la b le  for th e  pu rchase  of its  own 
bonds and  notes . T h e  bond  b a nk  a u th o r ity  m ay  h o ld , ca n ce l or resell 
th e  bonds or notes sub jec t to a nd  in  acco rdance w it h  ag reem en ts  w ith  
ho ld e rs  o f its  bonds or notes . (§ 1 ch 79 S LA  1975)

R eviso r’s notes. — Formerly A S 44.58.230. Renumbered in 1980.
S e c . 44.85.240. B o n d  a n t ic ip a t io n  n o te s . N o tw ith s ta n d in g  anv 

la w  a p p lic a b le  to a m u n ic ip a l it y  as to th e  pe r iod  for tem porary 
f in a n c in g  o f a p u b lic  im p ro v em e n t or pu rpose by is suan ce  o f its  notes 
in  a n t ic ip a t io n  o f th e  is suan ce  o f p e rm a n e n t bonds or as to the renew a l 
o f bond a n t ic ip a t io n  notes, th e  bond  b ank  a u th o r ity  m a y  purchase and 
th e  m u n ic ip a lit y  m a y  issue  bond  a n t ic ip a t io n  notes a n d  m ay  renew  
th em  from  t im e  to t im e ; h ow eve r , th e  bond  a n t ic ip a t io n  notes, in c lu d ­
in g  ren ew a ls , s h a ll m a tu re  in  such  am oun ts  a nd  in  such  years not 
exceed ing  f iv e  years from  th e  da te  o f th e  o r ig in a l is suan ce  as is agreed 
be tw een  th e  bond  b a n k  a u th o r ity  a n d  th e  m u n ic ip a lit y . I n  connection  
w it h  the  tra n sa c t io n  and  p u rch a se  o f bond  a n t ic ip a t io n  notes, th e  bond 
b a n k  a u th o r ity  m ay  by  a g re em en t w it h  th e  m u n ic ip a l it y  im pose any 
term s , co n d it io n s  a nd  l im it a t io n s  as in  its  o p in io n  are  proper for the 
purposes a n d  s e cu r ity  o f th e  bond b a n k  a u th o r ity  a nd  th e  ho lders o f its 
bonds or notes. T h e  fa ilu r e  o f a m u n ic ip a l it y  to com p ly  w ith  the 
a g reem en t co ns titu tes  a fa ilu r e  o f th e  m u n ic ip a l it y  to pay p r in c ip a l ol 
and  in te re s t on th e  bonds or notes , a nd  th e  bond b a n k  a u th o r ity  sha ll 
enforce a l l r ig h ts , rem ed ie s , a n d  p ro v is io n s  o f la w  as i t  has und e r th is 
ch a p te r or are e lsew he re  p ro v id ed . (§ 1 ch  79 S LA  1975)

R ev iso r’s notes. — Formerly A S 44.58.240. Renumbered in 1980.
S e c . 44.85.250. D o c u m e n t a t io n .  A l l  m u n ic ip a l bonds purchased, 

h e ld  or ow ned by the  bond  b a n k  a u th o r ity , u pon  d e liv e r y  to the bond 
b ank  a u th o r ity , m u s t be a ccom pan ied  by  a l l  d o cum en ta t io n  requ ired 
by th e  a u th o r ity . (§ 1 ch 79 S LA  1975)
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§ 44.85.260 S t a t e  G o v e r n m e n t § 44.85.270

Revisor’s notes. — Formerly AS 
44.58.250. Renumbered in 1980.

S e c . 44.85.260. P r e s u m p t io n  o f  v a l id i t y .  A fte r issuance , a l l  bonds 
or notes o f th e  bond  h a n k  a u th o r ity  s h a l l be c o n c lu s iv e ly  p resum ed  to 
be f u l ly  a u th o r iz e d  an d  issued  u n d e r the  law s o f the state , a n d  a person 
or a  m u n ic ip a l it y  is  estopped from  q u e s t io n in g  th e ir  a u th o r iz a t io n , 
sa le , is suance , e x e cu t io n  or d e liv e r y  by  the  bond  b ank  a u th o r ity . (§ 1 
ch 79 S LA  1975)

Revisor’s notes. — Formerly AS 44.58.260. Renumbered in 1980.

S e c . 44.85.270. R e s e r v e  f u n d ,  (a) T h e  bond b ank  a u th o r ity  s h a ll 
e s ta b lis h  a n d  m a in t a in  a sp e c ia l fund  ca lle d  the  "A laska m u n ic ip a l 
bond  b ank  a u th o r it y  reserve fu n d ” in  w h ic h  th e re  s h a ll be depos ited  or 
transferred

(1) a l l  m o ney  ap p ro p r ia ted  by  th e  le g is la tu r e  for th e  purpose o f th e  
fu nd  in  acco rdance w it h  th e  p ro v is io n s  o f ig) o f th is  section;

(2) a l l proceeds o f  bonds re q u ire d  to be depos ited  in  th e  fund  by te rm s 
o f a con tra c t b e tw een  th e  bond b ank  a u th o r ity  a nd  its  bondho lders  or 
a re s o lu t io n  o f th e  bond  b ank  a u th o r ity  w it h  respect to the proceeds o f 
bonds;

(3) a l l o th e r m o ney  ap p ro p r ia ted  by th e  le g is la tu re  to th e  reserve 
fund; and

(4) a n y  o th e r m oney  or funds o f th e  bond b ank  a u th o r ity  w h ic h  it  
dec ides to d epo s it in  th e  fund .

(b) S ub je c t to th e  p ro v is io ns  o f (h) o f th is  sect io n , m oney  in  th e  
reserve fu nd  s h a ll be h e ld  and  a p p lie d  so le ly  to th e  p a ym en t o f th e  
in te re s t on a n d  p r in c ip a l o f bonds o f th e  bond b ank  a u th o r ity  as th e  
in te re s t a nd  p r in c ip a l becom e d u e  and  p a ya b le  a nd  for the  re t ir em e n t 
of bonds; a n d  th e  m o ney  m ay  no t be w ith d ra w n  i f  a w ith d ra w a l w o u ld  
reduce the am o u n t in  th e  reserve fu nd  to an  am o u n t less th a n  the  
req u ire d  d eb t se rv ic e  reserve excep t for p a ym en t o f in te re s t th en  due  
and  p a ya b le  on bonds an d  the  p r in c ip a l o f bonds th e n  m a tu r in g  a nd  
p a yab le  and  for th e  re t ir em e n t o f bonds in  accordance w ith  the  te rm s 
o f a con tra ct b e tw een  th e  bond b a n k  a u th o r ity  a nd  its  bondho ld e rs  and  
for w h ic h  p a ym en ts  o f o th e r m oney  o f the  bond  b ank  a u th o r ity  is no t 
th e n  a v a ila b le . A s  used in  th is  subsection , " requ ired  debt se rv ice  
reserve” m eans , as o f th e  date o f com p u ta t io n , th e  am o u n t req u ired  to 
be on depos it in  th e  reserve  fu nd  as p rov id ed  by re so lu t io n  o f the  bond 
b ank  a u th o r ity .

(c) M oney  in  th e  rese rve  fu nd  in  excess o f the  req u ire d  debt se rv ice  
reserve as d e f in e d  in  (b) o f th is  sect io n , w h e th e r  by reason o f in v e s t ­
m en t c r  o th e rw ise , m a y  be w ith d ra w n  a t a n y  t im e  by the bond b ank  
a u th o r ity  a n d  trans fe rred  to a n o th e r fund  or accoun t o f the  bond bank  
a u th o r ity  sub jec t to the  p ro v is io n  o f (h) o f th is  section .
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§ 44.85.270 A l a s k a  S t a t u t e s & ‘14.85.270

id i M oney  in  th e  reserve fu n d  m ay  be in ve s te d  in  th e  sam e m anne r 
and  on th e  sam e co n d it io n s  as p e rm itte d  for in v e s tm e n t o f funds 
b e lo n g in g  to th e  state or h e ld  in  th e  tre a su ry  u nd e r A S  37.10.070; 
how ever, th e  a u th o r ity  m a y  ag ree  w it h  the  bondho ld e rs  to fu r th e r l im it  
these in v e s tm en ts .

te i F o r purposes o f v a lu a t io n , in v e s tm en ts  in  the  reserve fund  sh a ll 
be v a lu e d  a t p a r or i f  pu rchased  at less th a n  par, a t cost un less 
o th e rw ise  p ro v id ed  by re s o lu t io n  o f th e  bond  b a n k  a u th o r ity . V a lu a t io n  
on a p a r t ic u la r  da te  s h a ll in c lu d e  the am o u n t o f in te re s t th e n  earned 
or accrued  to th a t date on th e  m oney  or in v e s tm en ts  in  th e  reserve 
fund .

(f) N o tw ith s ta n d in g  a n y  o th e r  p ro v is io n  o f th is  chap te r , bonds may 
not be issued  by  th e  bond b a n k  a u th o r ity  u n le s s  th e re  is  in  th e  reserve 
fu nd  the  re q u ire d  deb t se rv ic e  reserve for a l l  bonds th e n  issued and 
o u ts ta n d in g  and  for th e  bonds to be issued; how ever, th e  bond bank 
a u th o r ity  m a y  sa tis fy  th is  re q u ir em e n t by d epo s it in g  as m u ch  of the 
proceeds o f th e  bonds to be issued , u po n  th e ir  issuance , as is  needed to 
m ee t th e  re q u ire d  deb t se rv ic e  reserve . T h e  bond  b ank  a u th o r ity  m ay 
a t a n y  t im e  issue  its  bonds or no tes for the  purpose o f in c re a s in g  the 
am o u n t in  th e  reserve fu n d  to th e  re q u ire d  deb t s e rv ice  reserve , or to 
m ee t w h a te v e r  h ig h e r  or a d d it io n a l reserve th a t m ay  be Fixed by the 
bond bank  a u th o r ity  w it h  respect to th e  fu nd .

(g) In  o rder to assure th e  m a in te n a n c e  o f th e  re q u ire d  debt service 
reserve in  th e  reserve fu n d , th e  le g is la tu r e  m ay  app rop r ia te  a n n u a lly  
to the  bond  b a nk  a u th o r ity  for depos it in  th e  fu nd  the  sum , ce rt if ie d  by 
the  c h a irm a n  o f th e  bond b a n k  a u th o r ity  to the  governor a n d  to the 
le g is la tu re , t h a t  is necessary to restore th e  fu nd  to an  am o u n t equa l to 
the  re q u ire d  deb t se rv ic e  reserve . T h e  c h a irm a n  a n n u a lly , before J a n ­
u a ry  30, s h a ll m a k e  a n d  d e l iv e r  to th e  g o ve rno r and  to th e  le g is la tu re  
a ce r t if ic a te  s ta t in g  th e  sum  re q u ire d  to re. tore the  fu nd  to that 
am oun t , a n d  the  sum  so ce r t if ie d  m ay  be app rop r ia ted  and  p a id  to the 
bond  b ank  a u th o r ity  d u r in g  th e  th e n  cu rre n t s ta te f is ca l year. N o th in g  
in  th is  subsection  creates a  d eb t o r l ia b i l i t y  o f the  state.

(h) A l l  am ou n ts  re ce iv ed  on a cco un t o f m oney  app rop r ia ted  to the 
reserve fu nd  re ferred  to in  (a)(3) o f th is  sect ion  s h a ll be h e ld  and 
a p p lie d  in  acco rdance w it h  (b) o f th is  section; how ever, a t th e  end ol 
each fis ca l y ea r, i f  the  am o u n t in  th e  reserve fu nd  is  in  excess of the 
re q u ire d  deb t se rv ic e  reserve , a n y  am o u n t re p re sen t in g  ea rn ing s  or 
in com e  re ce ived  on a cco un t o f m o ney  a pp ro p r ia ted  to th e  reserve fund 
w h ic h  exceeds th e  o p e ra t in g  expenses o f th e  a u th o r ity  for th a t fiscal 
y ea r s h a ll be trans ferred  to th e  g en e ra l fu nd  o f the state.

(i) A l l  references to the  "reserve fu n d ” in  th is  section in c lu d e  specia i 
accounts w it h in  th e  reserve fu n d  w h ic h  m ay  be created by the  au tho r­
ity  to secure th e  p a ym en t o f p a r t ic u la r  bonds, in c lu d in g , w ith o u t l im i­
ta t io n . bonds issued  by th e  c a p ita l c ity  es tab lis h ed  u nd e r A S  29.18.510, 
T h e  com m is s io n e r o f re v e n u e  m a y  le n d  s u rp lu s  m oney in  the gent'ral
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5.270

fu nd  to the  a u th o r ity  for depos it to a n y  accoun t in  th e  reserve fu nd  in  
a n  am o u n t e q u a l to th e  req u ire d  deb t se rv ice  reserve . T h e  loans s h a ll 
be m ade on such  te rm s and  co nd it io n s  as m a y  be agreed u pon  by the  
com m iss io n e r o f re v e n u e  and  th e  a u th o r ity , in c lu d in g , w ith o u t  l im i ­
ta t io n , te rm s and  co n d it io n s  p ro v id in g  th a t  the  loans need  no t be 
rep a id  u n t i l  th e  o b lig a t io n s  o f th e  co rpora tion  secured and  to be secured 
by the a ccoun t in  th e  reserve fu nd  are no lo n g e r o u ts ta n d in g . (§ 1 ch 
79 S LA  1975; am  § 3 ch 56 S LA  1976; am  § 5 ch  143 S L A  1978)

Revisor's notes. — Formerly A S incorporation generally, see art. 5 of A S 44.58.270. Renumbered in 1980. 29.18.Cross references. — As to capital city
S e c . 44.85.280. A d d i t io n a l  f u n d s  a n d  a c c o u n t s .  T h e  bond  b ank  

a u th o r ity  m ay  e s ta b lis h  a d d it io n a l reserves or o th e r funds o r accounts 
as m ay  be, in  its  d is c re t io n , necessary, d es ira b le , or co n v e n ie n t to 
fu r th e r th e  a c com p lis hm en t o f its  purposes or to com p ly  w it h  th e  p ro v i­
s ions o f a n y  o f its  ag reem en ts  or reso lu t io ns . (§ 1 ch  79 S LA  1975)

R evisor’s notes. — Formerly A S 44.58.280. Renumbered in 1980.
S e c . 44.85.290. A p p l ic a t io n  o f  f u n d s . M o n ey  or in ve s tm en ts  in  a 

fu nd  or accoun t o f th"1 bond b a n k  a u th o r ity  es tab lis h ed  or h e ld  for 
bonds, notes, indeb tedness  or l ia b i l i t y  to be p a id , funded , or re funded  
by issuance o f bonds or notes, u n le ss  the re s o lu t io n  a u th o r iz in g  the  
bonds or notes p rov id es  o th e rw ise , s h a ll be a p p lie d  to the p a ym en t or 
re t ir em en t o f th e  bonds, notes, indeb tedness or l ia b i l i t y ,  and  to no o ther 
purpose. (§ 1 ch 79 S LA  1975)

R evisor’s notc9. — Formerly A S 44.58.290. Renumbered in 1980.
S e c . 44.85.300. R ig h t s  o f  h o ld e r s  p a r a m o u n t .  In  order to carry  

ou t its  purpose u n d e r  th is  ch a p te r o f m a k in g  lo a ns  to m u n ic ip a lit ie s  by 
purchase o f the  m u n ic ip a l bonds o f  those m u n ic ip a lit ie s  and  by  re ce ip t 
o f its  in com e  from  se rv ice  charges and  from  paym en ts  o f in te re s t on the 
m a tu r in g  p r in c ip a l o f m u n ic ip a l bonds pu rchased  and  h e ld  by  it , and  
in  o rder to produce revenues  or in com e to th e  bond  bank  a u th o r ity  
s u ff ic ie n t a t a l l t im e s  to m ee t its  costs a nd  expenses o f op e ra t ion  und e r 
th is  chap te r a nd  to pay  th e  p r in c ip a l o f a nd  in te re s t on its  o u ts ta n d in g  
bonds and  notes w h e n  due , th e  bond  b ank  a u th o r ity  m u s t a t a l l  t im es , 
and  to the g reatest e x te n t poss ib le , p la n  to issue its  bonds a n d  notes 
and  le n d  m oney  to p o l it ic a l s u b d iv is io n s  so th a t th e  purpose is a ch ie ved  
w ith o u t in  a n y  w ay  je o p a rd iz in g  a n y  r ig h ts  o f the  ho lders  o f bonds or 
notes o f the  bond b ank  a u th o r ity  or a ffect ing  o th e r m a tte rs  u n d e r  th is  
chap ter . (§ 1 ch 79 S LA  1975)

§ 44.85.280 S t a t e  G o v e r n m e n t  § 44.85.300
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Revisor’s notes. — Formerly A S  44.58.300. Renumbered in i980.
S e c . 44.85.310. D e f a u l t  i n  p a y m e n t .  I f  the  bond b ank  au th o r ity  

d e fau lts  in  th e  p a ym en t o f p r in c ip a l o r in te re s t on  an  issue  o f notes or 
bonds a fte r th ey  becom e d ue , w h e th e r  a t m a tu r ity  o r upon  c a ll for 
red em p t io n , a n d  th e  d e fa u lt  co n t in u e s  for 30 days, or i f  th e  bond bank 
a u th o r ity  f a ils  o r refuses to com p ly  w it h  th is  ch a p te r or d e fau lts  in  an 
ag reem en t m ade w it h  th e  h o ld e rs  o f  a n  issue o f  notes or bonds, the 
ho lde rs  o f 25 pe rcen t in  th e  agg rega te  p r in c ip a l am o u n t o f the 
o u ts ta n d in g  notes or bonds o f th a t  is sue , by in s t r u m e n t  f ile d  in  the 
office o f the  c le rk  o f th e  d is t r ic t  co u rt o f the  f irs t ju d ic ia l d is tr ic t and 
execu ted  in  th e  sam e m a n n e r  as a deed to be recorded , m ay  appo in t a 
trustee to rep resen t th e  h o ld e rs  o f those notes or bonds for the  purposes 
p ro v id ed  in  t h is  chap te r . (§ 1 ch 79 S LA  1975)

R evisor's notes. — Formerly A S 44.58.310. Renumbered in 1980.
S e c . 44.85.320. P o w e r s  a n d  d u t ie s  o f  t r u s te e  o n  d e f a u lt ,  (a) A 

trustee ap po in ted  u n d e r  t h is  sect io n  m a y , and  s h a ll in  the  trustee's 
n am e , upon  w r it te n  req ues t o f th e  h o ld e rs  o f 25 per cen t in  p r in c ip a l 
am o u n t o f th e  o u ts ta n d in g  notes or bonds,

(1) by c iv i l  a c t io n  enforce a l l  r ig h ts  o f th e  no teho lders  or 
bondho ld e rs , in c lu d in g  th e  r ig h t  to r e q u ir e  th e  bond  b a n k  a u th o r ity  to 
co lle c t ra tes , cha rges an d  o th e r fees a n d  to co lle c t in te re s t and 
am o rt iz a t io n  p a ym en ts  on m u n ic ip a l bonds a n d  notes h e ld  by it 
adequate  to ca rry  o u t a n  a g re em en t as to, or p ledge  of, th e  rates, 
cha rges a nd  o th e r fees a n d  o f the  in te re s t a nd  am o rt iz a t io n  paym ents , 
and  to re q u ire  th e  bond  b a n k  a u th o r ity  to ca rry  ou t a n y  other 
ag reem en ts  w it h  th e  ho ld e rs  o f th e  no tes or bonds and  to perform  its 
d u t ie s  u n d e r  th is  chap ter;

(2) b r in g  a c iv i l  a c t io n  u pon  th e  notes or bonds;
(3) by c iv i l  a c t io n  r e q u ire  the  bond  b a n k  a u th o r ity  to accoun t as if  

it  w ere  th e  trus tee  o f  a n  express tru s t for the  h o ld e rs  o f the  notes or 
bonds;

(4) by c iv i l  a c t io n  e n jo in  a n y th in g  w h ic h  m ay  be u n la w fu l or in 
v io la t io n  o f th e  r ig h ts  o f th e  h o ld e rs  o f th e  notes or bonds;

(5) dec la re  a l l th e  notes or bonds d ue  an d  p a yab le , a nd  i f  a l l defau lts 
are m ade good, *hen w it h  th e  consent o f th e  ho ld e rs  o f 25 per cent of 
th e  p r in c ip a l a m o u n t o f th e  o u ts ta n d in g  notes or bonds, a n n u l the 
d e c la ra t io n  and  its  consequences;

(6) th e  trus tee , in  a d d it io n  to th e  fo rego ing , has a l l th e  powers neces­
sary for th e  exerc ise  o f  fu n c t io n s  s p e c if ic a lly  set o u t or in c id e n t  to the 
g ene ra l re p re sen ta t io n  o f bondho ld e rs  or no teho lde rs  in  the 
en fo rcem en t a n d  p ro tec t io n  o f th e ir  r ig h ts .

§ 44.85.310 A l a s k a  S t a t u t e s  § 44.85.320

332

(1
the
the
affa

S •

Rc44.5f
S t

ban l
chap

Re'44.58
Se 

e r t y . 
o f an 
a g a ii 
n o t t 
sectit 
p u rs i 
bond 
1975

Revi44.58.S
Sec 

mone; 
pledgt 
rece iv  
o f the 
a g a im  
otherv 
pa rt i e. 
in s tru . 
except

Revis44.58.35
S ec . 

m ay  ol 
nongov 
paym e i 
in te res



35.320
§ 44.85.330 S t a t e  G o v e r n m e n t § 44.85.360
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(b) Before d e c la r in g  th e  p r in c ip a l o f  notes o r bonds due a n d  pa ya b le , 
th e  tru s te e  m us t f irs t g iv e  30 days ’ no t ic e  in  w r it in g  to th e  g o ve rno r , 
the  bond  b ank  a u th o r ity , th e  com m is s io n e r o f c om m u n ity  a n d  re g io n a l 
a ffa irs , a nd  the  a tto rney  g en e ra l o f th e  state . (§ 1 ch 79 S L A  1975)

R evisor’s notes. — Formerly A S 44.58.320. Renumbered in 1980.
S e c . 44.85.330. P e r s o n a l l i a b i l i t y .  N e ith e r  a  m em ber o f th e  bond  

b ank  a u th o r ity  n o r  a  person e x e c u t in g  bonds or notes issued  u n d e r  th is  
ch a p te r is  l ia b le  p e rs o n a lly  on th e  bonds or notes . (§ 1 ch 79 S L A  1975)

R evisor's notes. — Formerly A S 44.58.330. Renumbered in 1980.
S e c . 44.85.340. E x e m p t io n  f r o m  e x e c u t io n  a n d  s a le . A l l  p ro p ­

erty  o f th e  bond  b a n k  a u th o r ity  is  e x em p t from  le v y  a nd  sa le  by v ir t u e  
o f an  ex e cu t io n  a n d  no e x e cu t io n  or o th e r ju d ic ia l process m a y  issue  
a g a in s t th e  property . A  ju d g m e n t  a g a in s t the  bond  b a n k  a u th o r ity  m a y  
not be a cha rge  or l ie n  upon  its  property ; how eve r , n o th in g  in  th is  
sect ion  a p p lie s  to o r l im it s  th e  r ig h ts  o f th e  h o ld e r  o f bonds o r notes to 
pu rsue  a rem edy  for th e  en fo rcem en t o f a p le d g e  or l ie n  g iv e n  by th e  
bond b a n k  a u th o r ity  on its  re venues  or o ther m oney . (§ 1 ch  79 S LA  
1975)

R eviso r’s notes. — Formerly A S 44.58.340. Renumbered in 1980.
S e c . 44.85.350. L ie n  o f  p le d g e . A  p ledge  o f revenues  o r o th e r 

m oney  m ade  by th e  bond  b a nk  a u th o r ity  is  b in d in g  from  the t im e  th e  
p ledge is  m ade . R e ve n u e s  or o th e r m oney  so p led g ed  a n d  th e re a fte r  
rece ived  by  th e  bond  b a n k  a u th o r ity  are im m e d ia te ly  sub ject to th e  l ie n  
o f th e  p led g e  w it h o u t  a n y  fu r th e r  act, a n d  th e  l ie n  o f a p ledge is  b in d in g  
a g a in s t a l l p a rt ie s  h a v in g  c la im s  o f a n y  k in d  in  to rt, co n tra c t or 
o th e rw ise  a g a in s t th e  bond b ank  a u th o r ity , regard less  o f w h e th e r  th e  
pa rt ie s  h a v e  no t ice  o f  the  l ie n . N e it h e r  th e  re s o lu t io n  no r a n y  o th e r 
in s trum e n t b y  w h ic h  a p ledge is  created  needs to be f ile d  or recorded  
except in  th e  records o f th e  bond b a n k  a u th o r ity . (§ 1 ch  79 S LA  1975)

R evisor’s notes. — Formerly A S 44.58.350. Renumbered in 1980.
S e c . 44.85.360. In s u r a n c e  o r  g u a r a n t y . T h e  bond b ank  a u th o r ity  

m ay  o b ta in  from  a d ep a r tm en t or agency  o f th e  U n it e d  S ta tes , or a 
n o n g o v e rnm en ta l in s u re r  a v a ila b le  in s u ra n ce  or g u a ra n ty  for th e  
p a ym en t or re p a ym en t o f in te re s t o r p r in c ip a l, o r bo th , ot m y  p a rt o f 
in te re s t o r p r in c ip a l, on  bonds or no tes issued  by the  bond b ank  a u th o r ­
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ity , or on m u n ic ip a l bonds o f m u n ic ip a lit ie s  pu rchased  or h e ld  by the 
bond  b ank  a u th o r ity . (§ 1 ch 79 S LA  1975)

R ev iso r’s notes. — Formerly A S 44.58.360. Renumbered in 1980.
S e c . 44.85.370. S u r e t y  fo r  d e p o s it s  b y  b a n k . A l l banks, trust 

com pan ies , s a v in g s  b ank s , in v e s tm e n t com pan ies  a nd  o ther persons 
c a r ry in g  on  a b a n k in g  bus in ess  a re  a u th o r iz ed  to g iv e  to the  bond bank 
a u th o r ity  a  good a n d  s u f f ic ie n t u n d e r ta k in g  w it h  such  sureties as art- 
approved  by th e  b a n k  to th e  effect th a t  th e  b ank  or b a n k in g  in s t itu t io n  
s h a ll f a it h fu l ly  keep a n d  pay  ove r to th e  order o f o r upon  the  w arran t 
o f the  bond  b a nk  a u th o r ity  or its  a u th o r iz e d  a g en t a l l those funds 
depos ited  w it h  i t  b y  th e  b a n k  and  agreed  in te re s t u nd e r or by reason 
o f th is  ch a p te r , a t su ch  t im e s  o r u po n  such  dem ands as m ay be agreed 
w it h  th e  b a n k  or in  l ie u  o f these su re t ie s , depos it w it h  the  bond bank 
a u th o r ity  o r its  a u th o r iz e d  ag en t or a trus tee  or for th e  ho lders o f bonds, 
as c o lla te ra l, those s e cu r it ie s  as th e  bond  b ank  a u th o r ity  m ay  approve. 
T h e  depos its o f th e  bond  b a n k  a u th o r ity  m ay  be ev idenced  by an 
a g re em en t in  th e  fo rm  and  u pon  th e  te rm s a nd  co nd it io n s  th a t m ay  be 
agreed u p o n  by  th e  bond  b ank  a u th o r ity  a nd  th e  depository bank  or 
b a n k in g  in s t it u t io n . (§ 1 ch 79 S LA  1975)

R ev iso r’s notes. — Formerly A S  44.58.370. Renumbered in 1980.
S e c . 44.85.380. E x p e n s e s  o f  a d m in is t r a t io n .  A l l expenses 

in c u r re d  in  c a r ry in g  o u t th is  ch a p te r are pa yab le  s o le ly  from  revenue.- 
or funds  ap p ro p r ia ted  u nd e r t h is  ch a p te r a nd  n o th in g  in  th is  chapter 
a u th o r iz e s  th e  bond  b a n k  a u th o r ity  to in c u r  a n  indeb tedness or l ia b i l ­
it y  on b e h a lf  o f or p a y a b le  by  th e  s ta te . (8 1 ch 79 S LA  1975)

R ev iso r’s notes. — Formerly A S 44.58.380. Renumbered in 1980.
S e c . 44.85.390. C o o p e r a t io n  b y  g o v e r n m e n t  a g e n c ie s . A ll offi­

cers, d epa r tm en ts , boards, agen c ie s , d iv is io n s  a nd  com m iss ions o f the 
state s h a l l re nd e r s e rv ices  to th e  bond  b ank  a u th o r ity  th a t are w ith in  
th e  a rea  o f th e ir  re sp ec t iv e  g o v e rnm e n ta l fu n c t io n s  and th a t m ay  he 
reques ted  by th e  b ond  Dank a u th o r ity  and  m us t com p ly  p rom p tly  w il l ,  
a n y  rea sonab le  req ues t by th e  bond  b a n k  a u th o r ity  r e la t in g  to makinr.’ 
o f a s tu dy  or re v ie w  as to d e s ir a b il it y , need , cost o r expense, or f in a n c ia l 
f e a s ib il it y  w it h  respect to a p u b l ic  p ro ject, purpose or im p ro vem en t, ", 
th e  f in a n c ia l or f is ca l r e s p o n s ib il ity  or a b i l i t y  o f a p o lit ic a l subd iv is io n  
m a k in g  a p p lic a t io n  for lo a n  to th e  bond  b ank  a u th o r ity  and  for th" 
pu rchase  by th e  bond  b ank  a u th o r ity  o f m u n ic ip a l bonds to be issued 
by th a t m u n ic ip a l it y .  T h e  co s ta n d  expense o f a s e rv ice  requested bv the
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bond b ank  a u th o r ity , a t th e  request o f th e  o ff ice r, d ep a r tm en t, board , 
agency , d iv is io n  or com m is s io n  re n d e r in g  th e  s e rv ic e , s h a ll be p a id  by 
the  bond b a n k  a u th o r ity . (§ 1 ch 79 S L A  1975)

R ev iso r ’s notes. —  Formerly AS 
44.58.390. Renumbered in 1980.

S e c . 44.85.400. P u b l i c  r e c o r d s ;  o p e n  m e e t in g s . T h e  p ro v is io n s  o f 
AS 09.25.110 —  09.25.120 (p u b lic  records) a n d  A S  44.62.310 — 
44.62.312 (agency p u b lic  m ee ting s) a p p ly  to th e  bond  b a n k  a u th o r ity . 
(§ 1 ch 79 S L A  1975)

Rev iso r's  notes. —  Formerly 
44.58.400. Renumbered in 1980.

AS

S e c . 44.85.410. D e f in i t io n s .  In  th is  ch a p te r , u n le s s  th e  con tex t 
req u ire s  o th e rw ise ,

(1) "bond b a n k  a u th o r it y ” m ea ns  th e  A la s k a  M u n ic ip a l B ond  B a nk  
A u th o r ity  e s ta b lis h e d  by  A S  44.85.020;

(2) "bonds” m eans  bonds o f th e  bond  b a n k  a u th o r ity  issued  u n d e r  
th is  chapter;

(3) " m u n ic ip a l b o n d ” m eans  a bond  or no te  o r e v id e n ce  o f d eb t w h ic h  
cons titu tes

(A) a g e n e ra l o b lig a t io n  b end  w h ic h  is  a d ir e c t a nd  g en e ra l o b l i­
g a t io n  o f a p o lit ic a l s u b d iv is io n  o f th e  sta te , a l l  th e  ta xa b le  p roperty  
w it h in  w h ic h  is  sub jec t to ta x a t io n  to pay  th e  bond , no te or e v id e n ce  of 
debt, and  th e  in te re s t  w it h o u t  l im it a t io n ,  as to ra te  or am o u n t 
g e n e ra lly  to th e  e x te n t p e rm itte d  by  la w  or to a v o id  a d e fa u lt  as p ro ­
v id ed  for second c lass c it ie s  u n d e r  A S  29.53.410; or

(B) a re v e n u e  bond , excep t a re v e n u e  bond  for e le c tr ic a l g e n e ra t io n  
purposes o th e r th a n  d iese l-powered g e n e ra t io n , issued  by a m u n ic ­
ip a lit y  w h ic h  p ledges th e  re v e n u e  o f a revenue- p roduc ing  c a p ita l 
im p ro v em en t a n d  w h ic h  is  p a y a b le  so le ly  from  th e  re ve n u e  o f the  
revenue-produc ing  c a p ita l im p ro v em en t; or

(C) a g en e ra l o b lig a t io n  bond  or re v e n u e  bond  com b in ed  or a d d i­
t io n a lly  secured; or

(D) a bond  o f a b o rough  issued  as a g e n e ra l o b lig a t io n  o f a se rv ic e  
area u n d e r A S  29.58.340.

(4) " m u n ic ip a l it y ” m ea ns  a hom e r u le  or g e n e ra l la w  c ity  or borough  
in c lu d in g  b u t no t l im it e d  to a u n if ie d  m u n ic ip a l it y  o rg a n iz ed  u n d e r  AS 
29.68;

(5) "notes” m eans  no tes o f the  bond b a n k  a u th o r ity  issued  u n d e r  th is  
chapter;

(6) " pu b lic  body” m ea ns  a p u b lic  body co rpora te a nd  p o lit ic  or a 
p o lit ic a l s u b d iv is io n  o f th e  state e s tab lis h ed  u n d e r  a n y  law  o f the  state 
w h ic h  m ay  issue m u n ic ip a l bonds;
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(71 "reserve fu n d ” m eans  the  A la s k a  m u n ic ip a l bond b ank  reserve 
iu n d  es tab lis h ed  u n d e r  A S  44.85.280;

(S> " revenues” m ea ns  a l l fees, cha rges , m oney , pro fits , paym ents  of 
p r in c ip a l o f or in te re s t on m u n ic ip a l bonds and  o th e r in ves tm ents , 
g ifts , g ran ts , c o n tr ib u t io n s , a p p ro p r ia t io n s  a nd  a l l  o ther incom e 
d e r iv e d  or to be d e r iv e d  by th e  bond  b a n k  a u th o r ity  u n d e r  th is  chapter. 
(8 1 ch 79 S L A  1975; am  § 2 ch 48 S LA  1978; am  §8 1, 2 ch 23 SLA 
19S0)

(2) t

R evisor's notes. — Formerly A S  •14.58.410. Renumbered in 1980.E ffe ct o f am endm ents. — The 1980 amendment in subparagraph IB) of para­graph (3), inserted ''other thandiesel-powered generation" following "generation purposes.” substituted"pledges" for "is a pledge of' following "a

municipality which," inserted "and which is" following "capital improvement," sub­stituted "the revenue of the reve­nue-producing capital improvement" for "unpledged revenue of the public facility for which the obligations are issued" at the end of the subparagraph: and added sub- paragraph ID) in paragraph (3).
S e c . 44.85.420. S h o r t  t it le .  T h is  ch a p te r m a y  be c ite d  as th e  A laska 

M u n ic ip a l B ond  B a n k  A u th o r ity  A c t o r th e  A la s k a  M u n ic ip a l Bond 
B a n k  A ct. In  tra n sa c t io n s  in v o lv in g  g en e ra l o b lig a t io n  bonds o f m u n ic ­
ip a lit ie s , th e  A la sk a  M u n ic ip a l B ond  B a n k  A u th o r ity  created by th is  
ch a p te r m ay  be re ferred  to as th e  A la sk a  M u n ic ip a l Bond  B a nk  w ith  
the  sam e le g a l effect as i f  the  reference w ere  to A la sk a  M u n ic ip a l Bond 
B a n k  A u th o r ity . (8 1 ch 79 S LA  1975; am  8 3 ch 48 S LA  1978)

R eviso r’s notes. — Formerly A S  44.58.420. Renumbered in 1980.
Chapter 88. Alaska Industrial D e v e l o p m e n t  

Authority.

A rtic le1. Creation and Organization <§§ 44.88.010 — 44.88.050)2. Purpose and Powers ifcS 44.88.070 — 44.88.085)3. Financial Provisions iSS 44.88.090 — 44.88.159)•I. General Provisions (§* 44.88.160 — 44.88.22J)
A r t ic le  1. C r e a t io n  a n d  O r g a n iz a t io n .Section10. Legislative finding and policy 20. Creation of authority 30. Membership of authority

Section40. Chairman and vice-chairman 50. Meetings, compensation, officers an.i employees
S e c . 44.88.010. L e g is la t iv e  f in d in g  a n d  p o l ic y ,  (al T h e  legi-sla 

tu re  f inds , d e te rm in e s  a n d  dec la res  th a t
(1) th e re  ex is t areas o f the s ta te in  w h ic h  seasona l and  nonseasona 
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genera
peop le

(3) t 
enterp: 
necess; 
the  ba!

(4) t 
a nd  bu 
in  (5)o
resourc 
d irect!} 

(5) tl 
lis hm e ; 
m a n u f i 
w ith o u  
contro l 
f a c il it it  
v e h ic le  
fa c il it it  
w i l l  be 
o f the  s 
m ak e  a 
lo a ns  t 
in d u s tr  
w ithou ' 
con tro l 
f a c il it it  
veh ic le , 
f a c i l it it

(6) it 
w e lfa re  
t r ia l gr 
in ve s tn  
o th e r fi 
h e lp  sa

(7) it 
econom

(b) It 
p rom o ti 
th e  sta 
o th e rw i 
d eve lop  
expans i 
th e  oth i 
p u b lic  c



Sen. P o u r c h o t  (2/1/89) S B 1 P 0 W E R . T X T

C O M P A R I S O N  O F  P O W E R S  A N D  D U T I E S  O F  T H E  A L A S K A  P O W E R  A U T H O R I T Y  (AS 
4 4 . 8 3 . 0 8 0 ) ,  A L A S K A  I N D U S T R I A L  D E V E L O P M E N T  A U T H O R I T Y  (AS 
4 4 . 8 8 . 5 6 0 ) ,  A N D  A L A S K A  H O U S I N G  F I N A N C E  C O R P O R A T I O N  (AS 1 8 . 5 6 . 0 9 0 )  
T O  T H E  A L A S K A  A M A T E U R  S P O R T S  A U T H O R I T Y  (SB 1).

S B  1 (AS 0 5 . 4 0 . 0 5 0 )
(1) s u e  a n d  b e  s u e d

A P A  - s a m e  as  S B  1 
A H F C  - s a m e  as S B  1

(2) a d o p t  a n d  a l t e r  a n  o f f i c i a l  s e a l
A P A  - s a m e  a s  S B  1 
A H F C  - s a m e  as S B  1

(3) a d o p t  a n d  e n f o r c e  b y l a w s  a n d  r e g u l a t i o n s
A P A  - s a m e  a s  S B  1 
A I D A  - a d o p t  r e g u l a t i o n s  
A H F C  - s a m e  as S B  1

(4) m a i n t a i n  o f f i c e s  in t h e  s t a t e

(5) s u b j e c t  t o  a p p r o p r i a t i o n  b y  t h e  l e g i s l a t u r e ,  a c q u i r e ,  hold, 
use, a n d  d i s p o s e  o f  i t s  income, r e v e n u e ,  funds, a n d  m o n e y
A P A  - a c c e p t  gifts, g r a n t s ,  o r  l o a n s  f r o m  a n y  p e r s o n ;  
d e p o s i t  o r  i n v e s t  its funds, s u b j e c t  t o  a g r e e m e n t s  w i t h  
b o n d h o l d e r s
A H F C  - r e c e i v e  a n d  a d m i n i s t e r  a n y  a p p r o p r i a t i o n  o r  gift, 
g r a n t  o r  d o n a t i o n  of p r o p e r t y  o r  m o n e y

(6) a c q u i r e ,  h o l d ,  use, lease, rent, c o n s t r u c t ,  a n d  d i s p o s e  o f  
r e a l  a n d  p e r s o n a l  p r o p e r t y  f o r  i t s  p u r p o s e s
A P A  - a c q u i r e ,  w h e t h e r  b y  c o n s t r u c t i o n ,  p u r c h a s e ,  g i f t  o r  
l ease, a n d  i m p r o v e ,  equip, o p e r a t e ,  a n d  m a i n t a i n  p o w e r  
p r o j e c t s ;  sell, lease, e x c h a n g e ,  d o n a t e ,  c o n v e y  o r  e n c u m b e r  
r e a l  o r  p e r s o n a l  p r o p e r t y
A I D A  - a c q u i r e  r e a l  o r  p e r s o n a l  p r o p e r t y  b y  p u r c h a s e ,  
t r a n s f e r ,  o r  f o r e c l o s u r e
A H F C  - a c q u i r e  r e a l  p r o p e r t y  b y  p u r c h a s e ,  t r a n s f e r  o r  
f o r e c l o s u r e ;  sell, t r a n s f e r  a n d  c o n v e y  t h e  p r o p e r t y  t o  a 
b u y e r ;  r e n t  o r  l e a s e  t h e  p r o p e r t y  t o  a t e n a n t  p e n d i n g  s a l e

(7) o p e r a t e ,  m a i n t a i n ,  improve, a n d  e x t e n d  a s y s t e m  o f  a m a t e u r  
s p o r t s  f a c i l i t i e s
A P A  - s e e  (6)

(8) e s t a b l i s h  o t h e r  n o n p r o f i t  c o r p o r a t i o n s  o r  c h a r i t a b l e  
o r g a n i z a t i o n s  t o  p r o m o t e  a n d  d e v e l o p  a m a t e u r  s p o r t s

(9) d o  a l l  a c t s  a n d  t h i n g s  n e c e s s a r y ,  c o n v e n i e n t ,  o r  d e s i r a b l e  to 
c a r r y  o u t  t h e  p o w e r s  e x p r e s s l y  g r a n t e d  o r  n e c e s s a r i l y  i m p l i e d
A P A  - d o  a l l  t h i n g s  n e c e s s a r y  o r  c o n v e n i e n t  t o  c a r r y  o u t  its
c o r p o r a t e  p u r p o s e s  a n d  e x e r c i s e  t h e  p o w e r s  g r a n t e d  
A I D A  - e x e r c i s e  a n y  o t h e r  p o w e r  n e c e s s a r y  t o  i m p l e m e n t
A H F C  - s a m e  as S B  1



See. 44.83.070. Purpose o f  the au thority . The purpose o f the 
nulhority is to promote, develop and advance the general prosperity 
and economic welfare o f the people of Alnska by providing n means of 
const meting, acquiring, fin.meing and operating111 power projects; and

l2t facilities that recover and use waste energy. l§ 1 ch 278 SLA 
1976: am § 5 ch ISO SLA 1978; am IS 1 ch 1.33 SLA 1982)

R e v ls o r'o  n o te s . — Fnrmi rly A.S iled to fossil fu e l, wind power, tidal, 44 56 070. Renum bered in I9 S0 . grolh erm al, hydroelectric, or so lar energyE ffe c t  o f  a m e n d m e n ta . — The 1032 production and waste energy conservation am endm ent substituted paragraph* ( It  facilities.** and 1 2i fur "power production facilities lim*
Sec. 44.83.080. Pow ers o f the au thority . In furtherance o f its cor­

porate purposes, the authority has the following powers in addition to 
its other powers:

(1) to sue and be sued:
(2) to have a seal nnd alter it at pleasure;
(3) to make and a lte r bylaws for its organization and internal 

management;
(4) to adopt regulations governing the exercise o f its corporate 

powers:
(5) to acquire, whether by construction, purchase, g ill or lense, and 

to improve, equip, operate, and maintain power projects;
(6) to issue bonds to carry out any of its corporate purposes and 

powers, including the acquisition or construction o f a project to be 
owned or leased, as lessor or lessee, by the authority, or by another 
person, or the acquisition of any interest in a project or any right to 
capacity of a project, the establishment or increase of reserves to secure 
or to pay the bonds or interest on them, nnd the pnymcnt o f a ll other 
costs or expenses o f the authority incident to and necessary or 
convenient to carry out its corporate purposes and powers;

(7) to sell, lease as lessor or lessee, exchange, donate, convey or 
encumber in any manner by mortgage or by creation of any other 
security interest, real or personal property owned by it, or in which it 
has an interest, when, in the judgment o f the authority, the action is 
in furtherance o f its corporate purposes;

(8) to ncccpt gifts, grants or loans from, and enter into contracts or 
other transactions regarding them, with any person;

(9) to deposit or invest its funds, subject to agreements with 
bondholders;

(10) to enter into contracts with the United Stntes or any person and, 
subject to the laws o f the United States nnd subject to concurrence of 
the legislature, with n foreign country or its agencies, for the financing, 
construction, acquisition, operation and maintenance o f a ll or any part 
o f a power project, either insme *>r outside the state, nnd for the sale or272

5 44.83.080 StATK GmVI'IINMINT S 44 8.1 OHOtransmission of power from n project or any right to the capacity af it or for the security of nny bonds of the authority issued or to he issued for the project;(II) to enter into contracts with nny person nnd with the United States, and, subject to the laws of the United States and subject to the concurrence of the legislature, with a foreign country or its agencies for the purchase, sale, exchange, transmission, or use of power from a project, or nny right to the capacity of it;(121 to apply to the appropriate agencies of the state, the United States and to a foreign country and any other proper agency for the permits, licenses, or approvals as may be necessary, and to construct, maintain and operate power projects in accordance with the licenses or permits, and to obtain, hold and use the licenses and permits in the same manner as nny other person or operating unit;(13) to perform reconnaissance studies, feasibility studies, nnd engi­neering and design with respect to power projects:(14) to enter into contracts or agreements with respect to the exer­cise of any of its powers, and do all things necessary or convenient lo carry out its corporate purposes and exercise the powers granted in this chapter;(15) to exercise the power of eminent domain in accordance with AS 09.55.240 — 09.55.460;(16) to recommend to the legislature(A) the issuance of genera) obligation bonds of the state to finance the construction of a power project if the authority first determines that the project cannot be financed by revenue bonds of the authority at reasonable rates of interest;(B) the pledge of the credit of the state to guarantee repayment of all or any portion of revenue bonds issued to assist in construction of power projects;(C) an appropriation from the general fund(i) for debt service on bonds or other project purposes; or(ii) to reduce the amount of debt financing for the project;(D) an appropriation to the power project fund for a power project:(E) IRepealed, § 16 ch 161 SLA 1984.](F) development of a project under financing arrangements with other entities using leveraged leases or other financing methods;(G) on appropriation for a power project acquired or constructed under the energy program for Alaska (AS 44.83.380 — 44.83.425). (§ 1 ch 278 SLA 1976; am §§ 6 — 11 ch 156 SLA 1978; am §5 16, 17 ch 83 SLA 1980; am § 5 ch 118 SLA 1981; am § 16 ch 161 SL A  1984)
R e v ls o r ’o n o te s . — Form erly A S  T h e  1981 amendment ndded subparn- 44.56.080. Renum bered in  1980. graph  (Gl o f paragraph (161.E f fe c t  o f  a m e n d m e n ts . — T h e  1980 T h e 1984 am endm ent repealed para- am endm ent inserted in th e  m iddle o f  parn- graph (16HEI. graph 1131, "feasibility  stu d ies , and engb nearing nnd d esign ," nnd ndded pnrngrnph (161.
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§ 44.88.550 S t a t e  G o v e r n m e n t § 44.88.560

S e c . 44.88.550. In t e r e s t  o n  g u a r a n t e e d  lo a n  [R e p e a le d  effec- 
t iv e  J u ly  1, 1991]. T h e  m a x im u m  in te re s t ra te  on  a lo a n  g ua ran teed  
by th e  a u th o r ity  is

(1) for a lo a n  g u a ra n te e  th a t  exceeds 65 pe rcen t o f th e  loan , one  a n d  
one-half pe rcen tag e  po in ts  above th e  p r im e  ra te  on  th e  day th e  lo a n  
g ua ran tee  is  m ade; a nd

(2) for a lo a n  g u a ra n te e  th a t is  e q u a l to or less th a n  65 pe rcen t o f 
th e  lo a n , two a n d  three-quarters pe rcen tage  p o in ts  above th e  p r im e  
ra te on the  d ay  th e  lo a n  g ua ra n te e  is  m ade . (§ 2 ch  162 SLA  1988; r  
§ 4 ch  162 S LA  1988)

S e c . 44.88.555. S e r v ic in g  o f  g u a r a n t e e d  lo a n s  [R e p e a le d  e f f e c ­
t iv e  J u ly  1, 1991], (a) T h e  f in a n c ia l in s t it u t io n  th a t ho lds a lo a n  
gua ran teed  by  th e  a u th o r ity  u n d e r  A S  44.88.500 —  44.88.599 s h a ll

(1) serv ice th e  lo a n ;
(2) exercise d i l ig e n c e  in  c o lle c t in g  am oun ts  due u n d e r  th e  loan ; a nd
(3) com p ly  w it h  a l l  re q u irem en ts  o f th e  lo a n  g ua ra n te e  ag reem en t.
(b) A m oun ts  re c e iv e d  tow ard  sa t is fa c t io n  o f a d e fa u lt on a  lo a n

gua ran teed  u n d e r  A S  44.88.500 —  44.88.599 s h a l l be a llo ca ted  be­
tw een  the le n d e r a n d  th e  fu n d  a cco rd ing  to th e  g u a ra n te ed  percen tage 
o f the  lo a n  u n t i l  th e  p r in c ip a l b a la n c e  h a s  been  rep a id . (§ 2 ch  162 
S LA  1988; r  § 4 c h  162 S LA  1988)

S e c . 44.88.560. P o w e r s  o f  t h e  a u t h o r it y  [ R e p e a le d  e f f e c t iv e  
J u ly  1, 1991]. T h e  a u th o r ity  m ay

(1) adopt re g u la t io n s  to im p le m e n t  A S  44.88.500 —  44.88.599;
(2) es tab lis h  te rm s  a n d  co n d it io n s  for lo a n  g ua ran tees  a nd  re f in a n c ­

in g  ag reem ents sub je c t to th e  re q u irem e n ts  o f A S  44.88.500 —  
44.88.599;

(3) m ake  and  execu te  con tracts a n d  o th e r in s trum e n ts  to im p le ­
m e n t A S  44.88.500 —  44.88.599;

(4) charge
(i) one percen t o f  th e  am o u n t g ua ran teed  for th e  s e rv ice  i t  p rov id es  

u nd e r A S  44.88.500 —  44.88.599; an d
(ii) a n y  o ther rea so nab le  fee th a t th e  a u th o r ity  m a y  e s tab lis h  by  

re g u la t io n ;
(5) a cqu ire  rea l o r p e rsona l p roperty  by  pu rchase , trans fer, or fore­

c lo sure  w h en  th e  a c q u is it io n  is  necessary to pro tect a n  in te res t in  th e  
fund; and

(6) exerc ise a n y  o th e r  pow er necessary to im p le m e n t  A S  44.88.500 
—  44.88.599. (§ 2 ch  162 S L A  1988; r  § 4 ch  162 S LA  1988)

(
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•s k a  S t a t u t e s  S u p p l e m e n t  § 1 8 .5 5 .9 9 8
iplemental housing development g rants. 
: the Department o f Community and Regional 
1 housing development grant fund. Subject to 
oropriations for the purpose, the department 
egional housing authorities established under 
tst o f on-site sewer ana water facilities, road 

sites, energy efficient design features in homes, 
ncal distribution facilities to individual resi-
made only for residential housing for which 
approval has been obtained from the United 
Housing and Urban Development and which 
to the public on a nondiscriminatory basis. A 

: to retire or repay obligations o r deb's o f  the 
it may only be for the difference between the 
ilable under federal law or regulation for con- 
atial housing for which the grant is made and 
nnstruction. A grant may not exceed 20 percent 
•partment of Housing and Urban Development 
per unit in effect at the time the grant is made, 
v be used only for the purposes specified in <a)
' o f the grant money may be used for adminis- 
a regional housing authority whether the costs 
with the construction or general costs o f the

shall adopt regulations to carry out the pur- 
he provisions o f the Administrative Procedure 
‘ regulations adopted under this section. (§ 7 ch 
ch 97 SLA 1988)

featu res in  hom es' in  the second se n ­tence in subjection L e g is la t iv e  h is to ry  re p o rts . — For House letter o f intent in connection w ith  ch 0 7 ,  S L A  1988 iCSSU 30&C&RAR. see 1988 H ouse .Journal 3601.
k a  H o u s i n g  F i n a n c e  C o r p o r a t i o n .

S e c tio n  102. I Repealed I 104. | Repealed I -nake or pur- 106. Nonconform ing housing loan pro­gram'urcha.se pro- 1 10. Ronds and notes» J5 . L*uin se rv ic in g  requirements n** interest -‘ ID. M ark et .stabilization powers 900. D efin ition s

•r legislative t:on w ith the s section, sec e Temporary- The 19SB efficient de-

i, I -§  1 8 .5 6 .0 9 0  H e a l t h  a n u  S a f e t y  5  1 8 .5 6 .0 9 0
Sec. 18.56.090. Genera l powers. In  addition to other powers 

granted in this chapter, the corporation may. for the purpose o f pro­
viding housing for persons o f lower and moderate income or persons 
located in remote, underdeveloped or blighted areas o f the state and 
fo r its other corporate purposes.(1) /Repealed, .•>' 51 ch 115 SLA 1981.1

(2) make or participate in the making of mortgage loans to spon­
sors. developers, builders and purchasers o f residential housing, i f the 
corporation determines that mortgage loans are not otherwise avail­
able. wholly or in part, from private lenders upon reasonably equiva­
lent terms and conditions;

(3) purchase or participate in the purchase of mortgage loans made 
to sponsors, developers, builders, owners and purchasers o f residential 
housing, i f  the corporation

(A) has given approval before the initia l making of the loan and has 
determined that mortgage loans were, at the time the approval was 
given, not otherwise available, wholly or in part, from privnte lenders 
upon reasonably equivalent terms and conditions, or

(B ) has determined that the purchase or participation w ill result in 
additional residential housing, taking into account without limitation 
such factors as reinvestment o f the proceeds o f the sale in additional 
mortgage loans, increased availability o f mortgage loans insured by 
the federal government, its agencies o r departments, the reduction, if 
any. o f interest payments to be made with respect to mortgage loans, 
o r such other factors us will tend to increase o r improve the supply o f 
residential housing within the state;

(4) make partial rental payments and mortgage interest payments 
under a contract with any housing owner i f  the payments will be 
applied to decrease rental or mortgage interest charges o f persons o f 
lower and moderate income or owners or purchasers o f residential 
housing in remote, underdeveloped o r blighted nrens o f the stnte:

(51 make loans from the housing development fund;
(6) collect and pay reasonable Ices nnd charges in connection with 

making, purchasing and servicing its mortgages, loans, notes, bonds, 
certificates, commitments nnd other evidences o f indebtedness;

17) acquire real property or any interest in real property, in its own 
name, by purchase, transfer or foreclosure, when the acquisition is 
necessary or appropriute to protect nny loan in which the corporation 
has an interest: sell, transfer and convey the property to a buyer: and, 
i f  the sale, transfer o r conveyance cannot be effected with reasonable 
promptness or at a reasonable price, rent or lease the property to a 
tenant pending the sole, transfer or conveyance;

18) sell, at public or private sale, to any purchaser, including the 
Federal National Mortgage Association, a ll or any part o f a mortgage 
or other instrumer: or document securing a construction, land devel-

113



5 18.56.090 Ai.aska Statutfs Sci'PLEMKNt 5 18.56.0*10opment, mortgnge or temporary loan of nny type permitted by this chapter:(9i purchnse. in order to meet the requirements of the sale of its mortgages to the Federal National Mortgage Association, stock of the Federal Nntiunal Mortgage Association;(101 procure insurance against any loss in connection with its oper­ation;(III consent to the modification of the rate of interest, time of pay­ment of nny installment of principal or interest, or any other terms, of the mortgage loan, mortgage loan commitment, construction loan, temporary loan, contract or agreement of any kind to which the corpo­ration is a party;(12) borrow money as provided in this chapter to carry out and effectuate its corporate purposes; and issue its obligations as evidence of borrowing;(13) include in any borrowing the amounts necessary to pay financ­ing charges, interest on the obligations for a period not exceeding one year after the date on which the corporation estimates funds will otherwise be available to pay the interest, consultant, advisory nnd legal fees and other expenses that are necessary or incident to this borrowing;(14) under AS 18.50.088, adopt and publish regulations respecting its lending programs nnd other rejflrttjlions that are necessary to effec­tuate its purposes; *(15) provide technical and advisory ̂ services to sponsors, builders nnd developers of residential Rousing and to residents of it;(16) promote research and development in scientific methods of con­structing low-cost and energy-elfjcignk residential housing of high du­rability; e ■(17) moke and execute agrgements, contracts nnd other instru­ments necessary nr convenient ijjjhe'excrcise of the powers nnd func­tions of the corporation under thi^hnpter, including contracts with any person, firm, corporation, governmental agency or other entity;(18) receive, administer nnd confply with the conditions nnd re­quirements respecting any appropriation or gift, grant or donation of property or money;(1!)) sue and be sued in its own name;(201 adopt an official seal;(21) adopt bylaws for the regulation of its affairs nnd the conduct of its business nnd adopt legulnlions and policies in connection with the performance of its functions and duties;(22) employ fiscal consultants, engineers, attorneys, real estate counselors, appraisers and other consultants and employees that may be required in the judgment of the corporation, and fix and pay their compensation from funds available to the corporation;

-:1V 5

i s

§ 18.56.095 Heai-tii anii S afety 5 18.56.095(23) do all acts and things necessary, convenient or desirable to carry out the powers expressly granted or necessarily implied in this chapter;(24) invest or reinvest, subject lo its contracts with noteholders and bondholders, any money or funds held by the corporation in nny obli­gations or other securities or investments in which banks or trust companies in the state may legally invest funds held in reserves or sinking funds or nny funds not required for immediate disbursement, and in certificates of deposit or time deposits secured by obligations of, or guaranteed by, the state or the United Slates:(25) IRepealed, S 21, ch 106 SLA 1980.1(26) /Repealed, § 21, ch 106 SLA 19S0.1(27) I  Repealed, S 21, ch 106 SLA 1980.1(28; purchnse a mortgage loan mnde to refinance an existing mort­gage loan, without regard to whether the corporation holds the exist­ing mortgage loan, as long as the interest rate and fees charged to the borrower are sufficient to ful'y reimburse the corporation for n'l costs incurred by the corporation in purchasing the mortgage loan and as long as the borrower will be in compliance with AS 18.56.096(a)(6) after purchuse of the mortgage loan by the corporation. (5 1 ch 107 SLA 1971; am S 3 ch 81 SLA 1972; ani §5 6, 7 ch 167 SLA  1978; am 5 14 ch 72 SLA 1979; am § 21 ch 106 SLA 1980: am 5 51 ch 115 SLA 1981; am § 1 ch 41 SLA 19871
Effccl of amendments. — The 

amendment ndded paragraph I2BI.Sec. 18.56.095. Mortgage insurance, (a) There is a special fund of the slate to be known as the "stale mortgage insurance fund" (called the "mortgage insurance fund") which shall he completely seg­regated and set apart from all other funds of the state, and which is a trust fund for the uses and purposes of this section and into and from which money shall be paid os provided in this section. The mortgage insurance fund shall be held by the commissioner of revenue, subject to the power of the commissioner of commerce and economic develop­ment to enter into nnd perform agreements with respect to the use of money in the mortgage insurance fund nnd to pledge, assign or grant interests in the mortgage insurance fund as provided in this section. The commissioner of commerce and economic development may enter into agreements with the corporation with respect to the exercise of any power or approval relating to the mortgage insurance fund under this section, including, without limitation, agreements as to the use of money in the mortgage insurance fund, agreements with respect to the terms and conditions upon which payments from the mortgage insurance fund shall be made to the corporation with respect to mort­gage loans insured under this section, and agreements regarding the115
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Patrick M. Rodey
Senator
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S e n a t e

D A T E :  January 23, 1989

T O  :Senator Pat Pourchot, Chairman 
Senate State Affairs Committee

I t
FROM:Senator Patrick Rodjey^ Sponsor

RE :Senate Bill 3 - An Act relating to meetings held by the legislature 
or a committee of the legislature

Senate Bill 3 is similfar in some respects to last session's proposed open 
meetings constitutional amendment. However, I have taken a fundamentally 
different approach by introducing statutory changes rather than a 
prooosed constitutional amendment. Because of this, more specifics are 
required due to the fact that implementing legislation requires that some 
decisions be made which were merely authorized by constitutional 
amendment. The legislation provides that:

* Private, substantive discussion and debate is prohibited;

* Caucuses may meet in private only to consider matters of procedure, 
strategy, and organization;

* Interested parties may commence an action for mandamus, injunctive 
or declaratory relief for the purpose of stopping or preventing a 
violation of this law;

* Courts may not prescribe rules or procedures for the conduct of 
legislative business, or invalidate constitutionally enacted legislation 
because of a violation of this law;

* Courts may impose a civil fine up to $500 for wilful violation of this 
law; and

* Violation of this law is also a violation of the legislative ethics 
code.
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S U B J E C T :

TO:

FROM:

O p e n  m e e t i n g s
(W ork O r d e r  No. 6-0022)

S e n a t o r  P a t  R o d e y

R i c h a r d  A. B r a d l e y  
L e g i s l a t i v e  Counsel]

Y o u  h a v e  r e q u e s t e d  t h a t  a b i l l  b e  p r e p a r e d  i n c o r p o r a t i n g  the 
e l e m e n t s  o f  SCS C S H J R  AA(SA) ( F i f t e e n t h  L e g i s l a t u r e )  into 
law, r a t h e r  t h a n  as a c o n s t i t u t i o n a l  a m e n d m e n t .

T h e  e n c l o s e d  b i l l  r e s p o n d s  to the r e q u e s t .

It s e e m e d  b e t t e r  to d e a l  s p e c i a l l y  w i t h  the l e g i s l a t i v e  m a t ­
ters i n  a s e p a r a t e  s e c t i o n ,  s t i l l  w i t h i n  A S  44.62, r a t h e r  
t h a n  t r y i n g  to a m e n d  e x i s t i n g  AS 4 4 . 6 2 . 3 1 0 .

B u t  l e t  m e  o b s e r v e  t h a t  it w o u l d  be  e v e n  b e t t e r  to deal w i t h  
the l e g i s l a t i v e  m a t t e r s  in th i s  a r e a  s p e c i a l l y ,  say w i t h  a 
n e w  s e c t i o n  in A S  24 (the l e g i s l a t u r e )  r a t h e r  t h a n  t r y i n g  to 
de a l  w i t h  s e p a r a t e  i s s u e s  w i t h i n  the e x i s t i n g  f r a m e w o r k  of  
A S  4 4 . 6 2 . 3 1 0  - 4 4 . 6 2 . 3 1 2 .  T h e  l o gic o f  this s u g g e s t i o n  is 
that I w o u l d  d e l e t e  f r o m  A S  4 4 . 6 2 . 3 1 0  - 4 4 . 6 2 . 3 1 2  all t h o s e  
m a t t e r s  d e a l i n g  o n l y  w i t h  l e g i s l a t i v e  m a t t e r s .

T h e  r e a s o n  for this, in m y  v i ew, is t h a t  the l e g i s l a t u r e  i_s 
d i f f e r e n t  f r o m  a n y  m u n i c i p a l  g o v e r n i n g  b o d y  in t h e  state. 
B e c a u s e  of the c o n s t i t u t i o n ,  I d o u b t  t h e  a b i l i t y  of the 
c o u r t s  to d e c l a r e  v o i d  a n  e n a c t m e n t  o f  the l e g i s l a t u r e  w h e r e  
the r e q u i r e m e n t s  of art. II ot the A l a s k a  C o n s t i t u t i o n  h a v e  
b e e n  m e t ,  e v e n  a s s u m i n g  that so m e  c o m m i t t e e  of the l e g i s l a­
ture e g r e g i o u s l y  v i o l a t e d  o p e n  m e e t i n g  r e q u i r e m e n t s .  A s  I 
s u g g e s t  be l o w ,  I b e l i e v e  that A S  4 4 . 6 2 . 3 1 0 ( f )  is u n c o n s t i t u­
tio n a l  as a p p l i e d  to a c t s  of the l e g i s l a t u r e .  O n  the o t h e r  
hand, the a b i l i t y  o f  the c o u r t s  to d e c l a r e  v o i d  the a d o p t i o n  
of a m u n i c i p a l  o r d i n a n c e  or the r e g u l a t i o n  of a n  e x e c u t i v e
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a g e n c y  f o r  a s i m i l a r  v i o l a t i o n  is u n d o u b t e d .

I h a v e  not, h o w e v e r ,  f o l l o w e d  the l o gic o f  this s u g g e s t i o n  
b e c a u s e  I a m  a w a r e  t h a t  this a r e a  is h i g h l y  c h a r g e d  p o l i t­
ica l l y  a n d  I do n o t  w i s h  to a d d  to y o u r  p r o b l e m s ,  e v e n  if 
the r e s u l t  s e e m e d  s u b s t a n t i a l l y  an i m p r o v e m e n t ,  w i t h o u t  y o u r  
ap p r o v a l .  S o m e  m a t t e r s  m a y  be n o t e d .  T h e  d i f f e r e n c e  
b e t w e e n  a c o n s t i t u t i o n a l  a m e n d m e n t  a n d  i m p l e m e n t i n g  
l e g i s l a t i o n  r e q u i r e s  t h a t  some d e c i s i o n s  b e  m a d e  th a t  w e r e  
m e r e l y  a u t h o r i z e d  in H J R  44. Thus, the b i l l  s t a t e s  th a t  the 
fine m a y  n o t  e x c e e d  $500; in  m y  r e v i e w  o f  the laws of  o t h e r  
states, I n o t e d  that s e v e r a l  s t a t e s  set t h e  p e n a l t y  at $500, 
some set it lower; n o  one sets it h i g h e r  (that I found).
The a m o u n t  could, n o n e t h e l e s s ,  be h i g h e r  o r  l o w e r  a n d  y o u  
w i l l  w i s h  to c o n s i d e r  the amou n t .

A n d  w h i l e  H J R  44 w o u l d  a u t h o r i z e  the l e g i s l a t u r e  to e s t a b­
lish " o t h e r  s a n c t i o n s " ,  I h a v e  n o t  p r o v i d e d  any. But, for 
yo u r  i n f o r m a t i o n ,  some of t h o s e  i d e a s  m a y  be n o t e d .

S e v e r a l  s t a t e s  a u t h o r i z e  a n  i n j u n c t i v e  o r  m a n d a m u s  o r d e r  so 
long as the c o u r t  o r d e r  do e s  n o t  " p r e s c r i b e  r u l e s  or p r o c e­
dures for the c o n d u c t  o f  l e g i s l a t i v e  b u s i n e s s . "  As  y o u  m a y  
recall, the l i t i g a t i o n  t h a t  g e n e r a t e d  t h i s  l e g i s l a t i o n  h a d  a 
r e q u e s t  b y  the p l a i n t i f f s  that the c o u r t  s p e c i f y  the a m o u n t  
of d e b a t e  th a t  s h o u l d  o c c u r  on the bill; t h e y  a s k e d  t h a t  the 
c ourt o r d e r  " s u b s t a n t i a l ,  de n o vo, i n d e p e n d e n t  a n d  p u b l i c  
r e c o n s i d e r a t i o n  o f  t h o s e  s u b s t a n t i v e  m a t t e r s  p r e v i o u s l y  d i s­
cu s s e d  i n  p r i v a t e . "  A b o o d  v. L e a g u e  of W o m e n  V o t e r s  of 
A l a s k a , 743 P . 2d 333, 1 3 4  ( A l a s k a  1987).

C a l i f o r n i a  p r o v i d e s  f o r  m i s d e m e a n o r  p e n a l t i e s .  Sec. 9030, 
Cal. G o v ' t  Code.

O r e g o n  a u t h o r i z e s  the a s s e s s m e n t  of a t t o r n e y  fe e s  at t r i a l  
and o n  a p p e a l  f r o m  the b o d y  v i o l a t i n g  t h e s e  p r o v i s i o n s .

It w o u l d  a l s o  b e  p o s s i b l e ,  I b e l i e v e ,  to m a k e  a v i o l a t i o n  o f  
the o p e n  m e e t i n g  r e q u i r e m e n t s  a v i o l a t i o n  of l e g i s l a t i v e  
e t h i c s ,
AS 24.60.

Iowa p r o v i d e s  e x p l i c i t l y  th a t  a m e m b e r  w h o  v o t e s  a g a i n s t  the 
v i o l a t i n g  m e e t i n g  m a v  n o t  b e  fined. Ch. 21, I o w a  Code, sec. 
21.6(3).



Senator Pat Rodey
Page 3
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S o m e  s t a t e s  e s t a b l i s h  s h o r t  f u ses tor l i t i g a t i o n ;  in Idaho, 
the c a s e  m u s t  b e  b r o u g h t  w i t h i n  six m o n t h s  of the o f f e n d i n g  
a c t i o n  a n d  in L o u i s i a n a  it m u s t  be b r o u g h t  w i t h i n  60 days.

F i n a l l y ,  as I h a v e  s u g g e s t e d ,  i n  m y  v i e w  A S  4 4 . 6 2 . 3 1 0 ( f )  is 
v o i d  as a p p l i e d  to the l e g i s l a t u r e ;  the s e c t i o n  p r o v i d e s  
th a t  a c t i o n  t a k e n  in v i o l a t i o n  o f  AS 4 4 . 6 2 . 3 1 0  is " v o i d . "

As a p p l i e d  to the a c t i o n s  of  m u n i c i p a l  g o v e r n m e n t  or of e x­
e c u t i v e  a g e n c i e s ,  the p r o v i s i o n  is a p p r o p r i a t e  a n d  t h e r e  are 
m a n y  cases, i n c l u d i n g  a f e w  in Alas k a ,  c l e a r l y  v o i d i n g  m u ­
n i c i p a l  or e x e c u t i v e  a c t i o n  tor a v i o l a t i o n .  3ut the q u e s­
tion  w h e t h e r  a n  a c t  of the l e g i s l a t u r e  h a s  t a k e n  e f f e c t  is 
d e t e r m i n e d  u n d e r  the p r o v i s i o n s  o f  a r t i c l e  II ot the A l a s k a  
C o n s t i t u t i o n  a n d  I am  q u _ t e  u n c o m f o r t a b l e  w i t h  a s u g g e s t i o n  
th a t  the l e g i s l a t u r e  can, b y  l e g i s l a t i o n ,  a u t h o r i z e  the 
v o i d i n g  o f  an act that u n d e r  the A l a s k a  C o n s t i t u t i o n  h a s  
b e e n  v a l i d l y  ena c t e d .

It is i n t e r e s t i n g  that t h e  r e c e n t  A b o o d  d e c i s i o n  aces n o t  
a d d r e s s  the q u e s t i o n ;  I h a v e  w o n d e r e d  w h e t h e r  the c o u r t  c o n­
c l u d e d  t h a t  it w a s  w i t h o u t  the a u t h o r i t y  to v o i d  an  act a n d  
for that r e a s o n  c o n c l u d e d  that t h e  m a t t e r  w a s  n o n j u s t i c i a -  
ble.

T h u s  I s u g g e s t  th a t  th i s  m a t t e r  b e  c l a r i f i e d  a n d  that sec. 
4 4 . 6 2 . 3 1 0 ( f )  b e  l i m i t e d  in its a p p l i c a t i o n  to m u n i c i p a l  and 
e x e c u t i v e  a c t ion.

If I m a y  b e  o f  f u r t h e r  a s s i s t a n c e ,  p l e a s e  advise.

R A B : m i  
w k m i 2 / 071

E n c l o s u r e
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S B  3, R E L A T I N G  T O  M E E T I N G S  H E L D  B Y  T H E  L E G I S L A T U R E  O R  A  C O M M I T T E E  
OF T H E  L E G I S L A T U R E

T O  T E S T I F Y :

S E N A T O R  R O D E Y ,  B I L L  S P O N S O R  (KATIE)

S E E  S J R  1 (IT P R O B A B L Y  M A K E S  S E N S E  T O  D I S C U S S  S J R  1 A N D  S B  3 
S I M U L T A N E O U S L Y .  M A N Y  O F  T H E  P R O V I S I O N S  A R E  T H E  SAME, T H E  
B A S I C  D I F F E R E N C E  B E I N G  T H A T  S J R  1 A M E N D S  T H E  S T A T E  
C O N S T I T U T I O N  A N D  S B  3 A M E N D S  S T A T U T E .  S J R  1 IS P R E F E R A B L E  
B E C A U S E  I T  C A N  BE J U D I C I A L L Y  E N F O R C E D ,  W H E R E A S  S B  3 C A N N O T  
BE.)

F Y I :

O T H E R  D I F F E R E N C E S  F R O M  S J R  1:
SB  3 S P E C I F I C A L L Y  A L L O W S  D I S C U S S I O N  O F  S T R A T E G Y ,  
O R G A N I Z A T I O N ,  P R O C E D U R E  I N  P R I V A T E  C A U C U S  (PAGE 1, L I N E S  
24-25)

S B  3 E L A B O R A T E S  O N  P E N A L T I E S  (WHICH C O U L D  BE P A R T  O F  
S T A T U T O R Y  I M P L E M E N T A T I O N  T H A T  F O L L O W S  P A S S A G E  O F  
C O N S T I T U T I O N A L  A M E N D M E N T )  —  C I V I L  F I N E  M A X I M U M  $ 5 0 0  (PAGE 
2, L I N E  5), I N J U N C T I O N  T O  S T O P  A C T I O N  (PAGE 1, L I N E  26), 
V I O L A T I O N  O F  E T H I C S  C O D E  (PAGE 2, L I N E  8)
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IN THE SEN A T E B Y  R O D E Y  AN D  K E R T T U L A

S ENATE BIL L  NO. 3 

IN T H E  LEGISL A T U RE  OF THE STATE O F  A L A S K A  

SIXTEENTH LE G I S LA T U R E  - FIRST S E S S I O N  

A BILL

For an Act entitled: "An Act relating to meetings h e l d  by the legislature

or a committee of the legislature."

8 BE IT ENACTED BY THE L EGISLATURE OF THE STATE OF ALAS K A:

9 * Section 1. PURPOSE. The purpose of this Act is to ensure that the

10 public is not excluded during the substantive d e l i b e r a t i v e  and decision-

11 making stages of the budgetary and lawmaking process.

* Sec. 2. A S ^24.60 ,is amended by adding a new s e c t i o n  to read:

I o >  ~ ' OPEN M E E T I N G S VIOLATION. A  v i o l a t i o n of AS 44.-

12 *  Sec. 2. AS 24.60 ,is a

14 62.311(a) or (b) is also a v i o l a t i o n  of this chapter.

3. ( A S  44.62>is amended by adding a new s e c t i o n  to read: 

c t c LUA^g) A c i -  Sec> 44.62.311. M E E T I N G S OF THE LEGISLATURE A N D  ITS COMMITTEES.

17 (a) U n l e s s  the legislature or a committee of the legislature is

18 meeting in executive session authorized under A S  44.62.310(b), the

19 discussions and debates of eac h  house of the legislature and its

20 committees shall be open to the public.

21 (b) Except as provided in (a) of this section, private substan-

22 tive d i s c u s s i o n  and debate on legislation under its j u r i s d i c t i o n by a

23 quorum of a house of the legislature or a c ommittee is prohibited.

24 (c) Caucuses of the legislature may meet in private to consi de r

25 matters of procedure, organization, or strategy.

26 (d) A n  interested p e r s o n  may commence an a c t i o n  for mandamus,

27 injunction, or declaratory relief for the p u r p o s e  of stopping or

28 , -preventing a v iolation or threatened violation of (a) of (b) of this

29 section, or to determine the applicability of this section to an

5  J P *
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1 action or t h r e a t e n e d  future a c t i o n  of the legislature.

2 /  (e) A  c o u r t  m a y  not p r e s c r i b e  rules or proce d u re s  for the con-

-Iw £ 5 $ - \  ^duct of l e g i s l a t i v e  business or invalidate legislation enacted by the

/legislature b e c a u s e  of a v i o l a t i o n  of this section o r  A S  44.62.310.

(f) A  c o u r t  ma y  impose a civil fine not in e x c e s s  of $500 upo n  a

member of the legislature for a wilful violation of t his section or

AS 44.62.310.

(g) A  v i o l a t i o n  of (a) or (b) of this section is also a viola-

I SOSLj^

W i  cUec,7vU-

9 tion of AS 24. 60.

SB 3 -2- SB0003a



S e n a t e  S t a t e  A f f a i r s  C o m m i t t e e  
J a n u a r y  24, 1 9 8 9

C O M P A R I S O N  O F  O P E N  M E E T I N G  L A W S  A N D  P R O P O S A L S

U n i f o r m  R u l e  22 A S  4 4 . 6 2 . 3 1 0 ____________ S J R  1_____________________ S B  3

P r e m -  A l l  m e e t i n g s  o f  S a m e  a s  R u l e  22
ise a l e g i s l a t i v e

b o d y  a r e  o p e n  t o  
. . . t h e  g e n e r a l  
p u b l i c .

P r i v a t e  a n d  s u b -  S a m e  a s  S J R  1 
s t a n t i v e  d i s c u s­
s i o n s  a n d  d e b a t e s  
o n  l e g i s l a t i o n  
u n d e r  ics j u r i s ­
d i c t i o n  b y  a  q u o r u m  
o f  a h o u s e  o f  t h e  
l e g i s l a t u r e  o r  a c o m­
m i t t e e  is p r o h i b i t e d .

E x -  S a m e  a s  T o  d i s c u s s  m a t -  S a m e  as S a m e  as
c e p -  A S  4 4 . 6 2 . 3 1 0  t e r s  t h a t  m a y  A S  4 4 . 6 2 . 3 1 0  A S  4 4 . 6 2 . 3 1 0
t i o n  (1) a d v e r s e l y

i m p a c t  s t a t e  
f i n a n c e s  if i m­
m e d i a t e l y  k n o w n
(2) p r e j u d i c e  a 
p e r s o n ' s  r e p u­
t a t i o n  (3) b e  
r e q u i r e d  b y  l a w  
t o  b e  k e p t  
c o n f i d e n t i a l

P e n­
a l­
ties

B i l l  i n v o l v e d  
i s  r e t u r n e d  to 
h o u s e  o f  o r i g i n  
w i t h o u t  f u r­
t h e r  action. 
(Rule 54)

A c t i o n s  t a k e n  
in v i o l a t i o n  
o f  l a w  a r e  
void.

C o u r t  m a y  i m p o s e  
c i v i l  fi n e  a s  
s p e c i f i e d  i n  law? 
m a y  n o t  i n v a l i­
d a t e  l e g i s l a t i o n .

C o u r t  m a y  i m p o s e  
c i v i l  f i n e  (max­
i m u m  $5 0 0 ) ;  m a y  
n o t  i n v a l i d a t e  
l e g i s l a t i o n ;  i n­
j u n c t i o n  t o  stop 
a c t i o n  m a y  b e  
s o u g h t ;  is v i o l a  
t i o n  o f  e t h i c s  
code.

O t h e r  P r o h i b i t i o n  a p -  S a m e  as S J R  1.
p l i e s  o n l y  t o  
q u o r u m  of b o d y  
o r  c o m m i t t e e .

S p e c i f i e s  t h a t  
c a u c u s e s  m a y  
m e e t  in  p r i v a t e  
t o  c o n s i d e r  p r o­
ced u r e ,  s t r a t­
egy, o r g a n i z a­
tion.

R e q u i r e s  v o t e  
o f  p u b l i c  to  
e nact.



A l a s k a  S t a t e L e g i s l a t u r e

O ff ic ia l  Business

P .O . Bov  V  
State C a p i to l  

Juneau , A laska 99811

MEMORANDUM

TO: Senate State Affairs Committee/fipembezs

FROM: Senator Pat Pourchot, Chairma

RE: January 25 Committee Hearing

DATE: January 24, 1989

On Wednesday, January 25 at 1:30 p.m. in the Beltz Room the 
Senate State Affairs Committee will hear the following bills:

SJR 1, Proposing an amendment to the Constitution of the State of 
Alaska relating to open meetings.

SJR 1 would place before the voters at the next general election 
a Constitutional amendment regarding open meetings. If the 
amendment were to pass, all private and substantive discussions 
and debates on legislation under its jurisdiction by a quorum of 
a house of the legislature or a committee would be prohibited.
The exception to this would be executive sessions as authorized 
by statute. If the amendment were violated, the court could 
impose civil fines and other sanctions authorized by statute, but 
could not invalidate legislation.

In 1986 the League of Women Voters sued after a series of closed 
meetings by the legislature. The Supreme Court ruled that 
although the legislature had violated existing statute and its 
own Uniform Rules governing open meetings, the court could not 
enforce compliance because the statute and rule fall within the 
legislature's rule making authority. Adoption of a 
constitutional amendment would provide a basis for judicial 
enforcement.

A fiscal note, indicating a cost of $2,200 to put the amendment 
on the ballot, is attached. Also attached is a summary sheet 
comparing SJR 1 to existing law and to SB 3.

SB 3. Relating to meetings held bv the legislature or a committee 
of the legislature.

SB 3 proposes statutory amendments, rather than a Constitutional 
amendment, regarding open meetings. Other than this basic



Committee Memo 
January 24, 1989

difference, many of its provisions are similar to those of SJR 1 
(see attached chart).

SB 127, Relating to the private manufacture of and the definition 
of an alcoholic beverage.

SB 127 would exempt privately produced alcoholic beverages 
("homebrew") from most statutes governing alcohol, mainly those 
related to licensing. Homebrewing would still be prohibited in 
both "damp" and "dry" local option areas; municipalities would 
continue to have the authority to regulate homebrewing; sale to 
and possession or consumption by a person under age 21 would 
still be prohibited.

The current definition of alcoholic beverage was rewritten in 
1986 to encompass privately produced alcoholic beverages to 
eliminate a perceived loophole in the local option statutes. 
Although it is within the ABC Board's authority to issue a 
license for homebrewing, the Board has declined to do so.

The Great Northern Brewers Club has requested the statute changes 
contained in SB 127 in time for this year's annual Fur Rondezvous 
wine and beer judging competition. The competition has been 
temporarily cancelled awaiting statutory clarification.

As introduced, SB 127 included a change in the definition of 
alcoholic beverage to exclude from state regulation beverages 
that contain less than one-half percent of alcohol by volume.
This section has been dropped from the committee substitute due 
to concerns that it would allow the manufacture and possession of 
beverages such as "near beer" in local option areas.



1 P a trick  M . R odey m a s n a  m m  ^ l e g i s l a t u r e  3 lll C . St., Suite 510S e n a t o r A n c h o r a g e ,  Alaska 99503(907) 561-7618
During Session:P.O. Box V Juneau, Alaska 99811 (907) 465-3793S e n a t e

DATE: January 23, 1989
TO :Senator Pat Pourchot;, Chairman 

Senate State Affairs Committee
FROM:Senator Patrick Roef^, Sponsor
RE :Senate Bill 3 - An Act relating to meetings held by the legislature 

or a committee of the legislature
Senate Bill 3 is similfar in some respects to last session's proposed open
meetings constitutional amendment. However, I have taken a fundamentally 
different approach by introducing statutory changes rather than a
proposed constitutional amendment. Because of this, more specifics are
required due to the fact that implementing legislation requires that some 
decisions be made which were merely authorized by constitutional 
amendment. The legislation provides that:
* Private, substantive discussion and debate is prohibited;
* Caucuses may meet in private only to consider matters of procedure, 
strategy, and organization;
* Interested parties may commence an action for mandamus, injunctiver 
or declaratory relief for the purpose of stopping or preventing a 
violation of this law;
* Courts may not prescribe rules or procedures for the conduct of 
legislative business, or invalidate constitutionally enacted legislation 
because of a violation of this law,
* Courts may impose a civil fine up to $500 for wilful violation of this 
law; and

A l a s k a  £j>tate ^Legislature

* Violation of this law is also a violation of the legislative ethics 
code.
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SENATE STATE AFFAIRS COMMITTEE

s p o n s o r

BILL NUM B E R  S B  S

BILL TITLE
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Adrian, Edna (276-2886)

* > n |

May want to testify.

Gazaway, Vera & Prent 
(277-2073)

Either she or Marilyn Scott - 
representing Central Alaska 
Retired Teachers Assoc. 
(Marilyn has been notified)

Kirpatrick, Mildred (272-3954) Will testify if feeling better.

Ohls, Andrew (272-7603) 

rr, Florence (279-3001)

Will attend hearing; may testify

Will testify - Chair of Local 
Senior Citizens Commission

Spencer, Tom & Flarine 
(337-2955)

Will probably attend but not 
testify

Burgin, Peggy (278-2102) V k i V t  ^

Howarth, Phil & Alice 
(279-3040) J

Showers, Lorena (277-2226) Z x )q  (&r0JA£>/(jt<>\ O^frce. 35TJI)

Topolski, Mary & Francis 
(272-8291)
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FISCAL NOTE
REQUEST:________________________________________________

S T A T E  O F  A L A S K A  B i l l  V e r s i o n :1 9 9 0  L E G I S L A T I V E  S E S S I O N  P u b l i s h  D a t e : ' ~

Revision Date:_________________ Agency Affected: Administration/Pioneers1 Benefits
T it le: An Act amending and making____  8RU: Longevity Bonus____________________
effective an annuity program.________ _____________________________________

Sponsor: Kerttula________________ Components: Grants and Administration________
Requestor: pourchot___________________________________________________

EXPENDITURES/REVENUES: (Thousands of Dollars)
OPERATING FY 91 FY 92 FY 93 Fy 94 Fy 95 FY 96

PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
LAND & STRUCTURES
GRANTS, CLAIMS
MISCELLANEOUS

86.4

0 (305.7) (1.192.4) (2,681.8) (4,880.0) (7,831.9)
TOTAL OPERATING 86.4 (305.7) (1,192.4) (2.681.8) (4,880.0) (7.831.9)

CAPITAL
REVENUE 0 j 0 0 0 0 0

FUNDING: (Thousands of Doll ars)
GENERAL FUND 0 0 0 0 0 0
FEDERAL FUNDS 0 0 0 0 0 0
OTHER 0 0 0 0 0 0
TOTAL 0 0 0 0 0 0

POSITIONS:
FULL-TIME 0 0 0 0 0 0
PART-TIME 0 0 0 0 0 0
TEMPORARY 0 0 0 0 0 0

ANALYSIS: (Attach a separate page i f  necessary)

See attached page

Prepared by: David Teal ./■)>(v\____ ^ __________ Phone: 465;4400________
Division: Pioneers1 Benefits y V—j, ( Date: /*f f d______

  / /
Approved by Connnissioner: FrSTTk S. Baxter  Date: _______
Agency: Department of Administration____________  T
Distribution (by preparer):

Legislative Finance 
Legislative Sponsor 
Requestor
Office of Management and Budget
Impacted Agency(ies) Page _j  of 2

1/7K2/011909-0/U2
Rp v  11 /R9



Fiscal Note for SB 5

Projected annual savings under this proposal are tenuous because 
they depend upon a number of variables that cannot be predicted 
accurately. These projections were prepared as a joint project of 
the Legislative Research Agency and the ALB program. A brief 
discussion of some of the more important assumptions and variables 
follows.

The Bonus amount for those turning 65 after 1/1/91 is $250 less 
the annuity payment for those who turn 65 in the current year. 
The annuity payment depends upon:

Permanent Fund Dividends— we used mid-range projections
provided by the Permanent Fund Corporation;
the ir‘<„est rate at which earnings accrue and the
interesc rate used to determine an annuity— we used 9
percent as a reasonable estimate in both cases;
the life expectancy of a 65 year-old— we used figures
provided by the Alaska Department of Labor; and
the frequency of bonus adjustments— we assumed that
bonuses would be adjusted at the beginning of each fiscal
year and remain fixed throughout the year.

The number of recipients who receive $250 per month was determined 
by applying mortality and migration figures— supplied by the Alaska 
Department of Labor— to the projected number of recipients who will 
be on the program prior to 1991.

The number of recipients who receive reduced bonuses was determined 
by applying population, mortality and migration figures to the 
current number of recipients in order to determine the number of 
new applicants in each year. Migration and mortality figures were 
then applied to new applicants in order to determine the number of 
recipients who will receive reduced bonuses in each year.

Caveats

Projections exclude the cost of administering an annuity program. 
The assumption is that this agency's involvement with the annuity 
portion of the program would be limited to being informed of the 
amount by which bonus warrants should be reduced. Expected costs 
of modifying the program in order to pay amounts other than a fixed 
$250 are included in the FY 91 contractual line.

Projections exclude the savings that would occur under the "hold 
harmless" provisions of AS 47.45.122. Those costs would be 
reflected in this fiscal note only if the legislature appropriates 
hold harmless funds to this agency for subsequent transfer to the 
Department of Health and Social Services.

Projections exclude savings that might occur if the number of 
recipients declines as the program becomes less financially 
attractive to participants and potential participants.



S T A T E  O F  A L A S K A1 9 9 0  L E G I S L A T I V E  S E S S I O N B i l l  V e r s i o n :  sb  5P u b l i s h  D a t e :
REQUEST:
Revision Date:____________
T i t l e : An Act amending and making
effective an Annuity Program___
Sponsor: Kerttula 
Requestor:

F I S C A L  N O T E
Agency Affected: Administration 
BRU: Retirement and Benefits
Components: state Annuity System Management'

EXPENDITURES/REVENUES: (Thousands of Dollars)
OPERATING FY 90 FY 91 F792 FY 93 Fy 94 FY 95

PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
UNO 4 STRUCTURES
GRANTS, CLAIMS
MISCELLANEOUS

0 340.9 3 4 0 . 9 340.9 340.9 340.9
0 50.0 1 0 . 0 10.0 10.0 10.0
0 1,475.8 328.8 328.8 328.8 328.8
0 92.5 90.5 90.5 90.5 90.5
0 1 3 4 . 9 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0

TOTAL OPERATING 0 2,094.1 770.2 770.2 770.2 770.2
CAPITAL
REVENUE

FUNDING: (Thousands of Dollars)
GENERAL FUNT 
FEDERAL FUNDS 
OTHER 
TOTAL

0 2,094.1 (96.1 (222.0) (222.0 (222.0)
0 0 0 0 0 0
0 0 866.3 992.2 992.2 992.2
0 2,094.1 770.2 770.2 770.2 770.7

POSITIONS:
FULL-TIME 0 8 8 8 8 8
PART-TIME 0 0 0 0 0 0
TEMPORARY 0 0 0 0 0 0
ANALYSIS: (Attach a separate page i f  necessary)
See attached for a detailed analysis

Prepared B y sally Smith______  p\
Division: .Retirement and Benefits^, i

Phone:
Date:

4 65-4470

Frank S. BaxterApproved by Commissioner:__________
Agency: Department of Administration
Distribution (by preparer): 

Legislative Finance 
Legislative Sponsor 
Requestor
Office of Management and Budget 
Impacted Agency(ies) Page _i  of 1 14/6K2/012703-9

R e v :  1 2 / 2 1 / 8 8



Senate Bill 5 "Fiscal Note Analysis Prepared by Division of Retirement & Benefits Department of Administration January 19, 1990Analysis: The cost of the annuity program is anticipated to be carried entirely bythe participants. A first year general fund appropriation would be paid back over 10 years from administrative fees charged to participant accounts.Eight full-time ..positions will be needed to administer this program on a continuing basis. ..Even though the estimated $1,000.0 is for the design of a highly automated, computer system, eliminating the need for a large staff, this bill requires extensive manual effort to interface with the system. Personnel will handle counseling,, address and beneficiary changes, account maintenance, and cash contributions.Travel in FY 91 is needed to explain the program and answer questions at several locations throughout the state. In subsequent years, the director's office will travel to the field office.There are . annual ..contractual needs for the operation of the annuity program . . . . .  as well as $1,000.0 in FY.90 to contract for building-an automated system. These ongoing ..contractual needs are explained below. The' system will be highly automated to reduce the need for a larger staff. The system will be maintained. by an Analyst/Programer IV.On-going office, supply, needs will include microfilming supplies, computer paper stock, annual, statements of account and I099's. There will also be an FY 91 need .for office equipment, and the purchase of a microfilmer and reader for file maintenance.The total estimated administrative cost to the division by fiscal year is as follows:

Page 2 of 11



FY 91 FY 92

PERSONAL SERVICES1 Retirement Specialist III S 52.01 Retirement Specialist I/II 45.81 Retirement Tech. I/II 37.3I Accountant II 45.81 Accounting Technician I 37.32 Accounting Clerk III 67.41 Analyst/Programer IV 55.3Total Personal Services cost.. $340.9TRAVELFY91 - 20 trips to various locations throughout the state for public meetings to explain the program.FY92 and after - trips to various locations throughout the state for counseling. Total Travel cost  50.0CONTRACTUALDP support $ 50.0CPU costs 140.0Computer Tapes 20.0Disk space costs 40.0Total DP resource 250.0FY 91 FY 92Information Blitz,TV, and Radio 140.0Postage: Informationand Warrants 25.0 25.0Audits 10.0 10.0Actuarial Consulting 10.0 3.0Centrex charges (8 lines),long distance WATS line 30.8 30.8Floor space 10.0 10.0Contract for automatedsystem design 1.000.0Total Contractual cost.. 1,475.8

$340.9

10.0

250.0

328.8
Page 3 of 11



m i  m iSUPPLIES FY9i FY92Office supplies,calculators $4.0 $2.0M icrofilm ingsupplies 3.5 3.5Paper stock 80.0 80.0Statement of Account 5,0 5.0 .Total Supplies cost................ 92.5 90.5
EQUIPMENT8 work stations $ 36.88 chairs 3.28 PCs 40.01 printer 4.51 Microfilmer andreader 45.02 file cabinets .68 phones (600/instrument) 4.8Total Equipment costs ... $ 134.9 ________TOTAL Operations Cost.......................... $2,094.1 $ 770.2The total continuing operations costs for FY 92 and after is estimated to be $770.2. FY 91 funding is anticipated from general fund appropriations. Even though program receipts beginning in FY 91 are anticipated, it is recommended that they be placed in a separate administrative fund to help cover future operational costs. An administrative fee structure could be established to fund the on-going costs of operations and refund the FY 91 costs to the general fund over a 10-year period.

Page 4 of 11



Position Title Retirement and Benefits Special ist I I I  " Staff Months No. o f Positions
1S

Range/Step 18A Barg. UnitTim e Status
PE/FT
------

Location
12.0 Juneau (AWA)

Election District
Type o f Expendiiure Amount !1 2 3Salarv 3 /  ,3 b b

<y• 1-:' r- : ‘> ; £ '  •: •; -y > V;;!-y. •• y.;VBenefits 1 4 , b U iPremium PayOther Total Personal Services <■ - I ....■ , Ib l ,  yb/>Travel Z b ,l lU UContractual 2 ,uuuCommodities 5 0 0Equipment 9 , 9 0 0Uther Total Cost 8 9 , 3 5 /

Justification

Funding Source for Total CostFederal Receipts 1002Ci. F. Match 1003General Fund 1004I-A Receipts 1006C1P Receipts 1061Other
85,357

the

The Retirement and Benefits Special ist I I I  
position would be responsible for the 
day-to-day administration of the program. 
Specific duties would include supervising the 
individuals who are counselling participants 
and maintaining the accounts, drafting 
regulations, answering inquir ies regarding 
options available and consequences of 
selecting or not selecting the annuity 
program; assisting with the design of an 
automated data processing system; writing 
standard operating procedures for 
implementation of the program; and writing 
informational material such as: advertising
notices informing individuals of the new 
program and mass mail-out to a l l  Alaskan 
households.

6/6B1/0301-88/3-4

R e q u e s t  F o r

N e w  P o s i t i o n

Agency
BRJ

Component

Administration
Retirement and Benefits 
Retirement and Benefits Page of "nrRevised Dale

|~FY 91



Position Title Time Status Retirement and Benefits Special ist I/ I IStaff Months No. o f  Positions
1

Range/Step 1 6 A Baig. Unit GGIJ
P E / F T Loca'ion

1 2 . 0

' .  '  '
J u n e a u  (AW A) Election District

Funding Source for Total CostFederal Receipts 10020 . F. Match 1003General Fund 1004I-A Receipts 1006C1P Receipts Other 1061

b6,20/

Justificationf Type o f Expenditure Amount1 2 33 2 , 4 2 4 " : '■‘ •x: : ' S>:-x •<Benefits 13,383 '  xPremium PayOther . ■ .! Total Personal Services 45,807TravelContractual 2,000i Commodities bUUEquipment 7,9UUOther Total Cost bb,2u7■ 1 H |— 11 m i .  I J . . I i i i r  I 1 Hill ■ i i i n r . 1 1 - 1

The Retirement and Benefits Special ist I/II 
position would have primary responsib i l i ty for 
counselling participants. Specific duties 
would include counselling individuals regard­
ing the options available and consequences of 
selecting or not selecting the annuity program; 
recommending changes in regulations based upon 
the needs of the program and participants; 
notifying participants of the balance in their 
annuity; assisting participants with an 
emergency hardship withdrawal.

6/6B1/0301-88/5-6

R e q u e s t  F o r

N e w  P o s i t i o n

Agency
BRU

Component

Administration
Retirement and Benefits 
Retirement and 3enefits Page b  of IT"Revised Dale

FY 91


