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Sec. 15.13.040 Contributions, Expenditures and Supplying of >
Services to be Reported.

[A] Each candidate, office-holder, group, or campaign
treasurer representing the same, 1is hereby required to keep an
accurate record of contributions received and of all expenditures
made. Such records shall contain all information hereinafter
required to be reported by such candidate, office-holder, or
group.

(b) Each candidate whose name 1is printed on the ballot, each
person who, after having become a candidate, has withdrawn as a
candidate, each write-in candidate taking affirmative action 1in
an election, each office-holder and group involved in an election
concerning a candidate or measure shall file sworn statements as
required herein.

(c) Each statement filed by a candidate, office-holder,
group or the group % campaign treasurer must list all
contributions received and all expenditures made during the
period covered by the statement as described in AS 15.13.110.
Each statement must include, for the period covered, the
following information.

(€D The full name and complete address of each person from
whom contributions in the aggregate amount of more than $500 were

received, and the date and amount of the contributions;



(2) The full name and complete address of each person to
whom any expenditures aggregating more thc.n $250 were made, and
the date, amount, and purpose of the expenditures;

(3) The full name and complete address of each person to
whom a payment that 1is not an expenditure aggregating more than
$250 was made, if the payment was made from a contribution, and
the date, amount, and purpose of the payment.

(4) The full name and complete address of each person who
assisted 1in obtaining c/edit or a loan of money for or on behalf
of the candidate, office-holder, or group, or who guaranteed or
otherwise agreed to assume any financial obligation for or on
behalf of the candidate, office-holder, or group, if the benefit
of the credit, the proceeds of the loan, or the guaranty or
assumption of the obligation was to be involved, directly or
indirectly, in an election, and the date and total value of the
credit, loan, or guaranty or assumption;

(5) A total of all contributions of $500 and less received
and a total of all expenditures of $250 and less made;

(6) A total of all contributions received and all
expenditures made; and

(7) The total of unexpended contributions re/ “c the
outstanding indebtedness from expenditu *es made as of the end of
the period covered by the previous statement required to be filed

under this section.



(d) Each statement filed by a candidate or a group must
include the campaign treasurer®s name, business or residence
street address, and telephone number.

(e) Each statement filed by a group or its campaign
treasurer must include the principal occupation of each person
from whom contributions in an aggregate amount of more than $500
were received” in the period covered by the statement.

(f) Each statement filed by a group or 1its campaign
treasurer must include the amount of each expenditure 1in the form
of a contribution made to a candidate, office-holder, or another
group that was returned to the group during the period covered by
the statements, the name of the person to who the expenditure was
originally made, and the date it was returned.

(g) A contribution received but not accepted 1is not required
to be reported pursuant to "this section. A determination of
whether to accept a contribution that 1is received by a candidate,
office-holder, campaign treasurer, or assistant campaign
treasurer shall be made before the end of the reporting period
during which the contribution was received. If the determination
on accepting the contribution 1is not made before that time, it is
considered accepted on the last day of the recording period for
the purposes of reporting pursuant to this section. The
candidate, office—?older, campaign treasurer, or assistant
campaign treasurer who received a contribution that is not

accepted shall return it to the contributor not later than the



30th day after the deadline for filing a statement for the
reporting period during which the contribution was received. »

(h) For purposes of the time and manner of reporting, an
expenditure need not be considered to have been made until the
amount 1is readily determinable or, if the character of the
expenditure 1is such that normal business practice is not to
disclose the amount until the next periodic bill 1is received,
then the expenditure need not be considered to have been made
until the date of receipt of the bill.

(i) Such statements shall be accompanied by the following
affidavit verified by the person filing the statement:

"I do solemnly swear Or affirm that the foregoing statement,
filed herewith, is in all respects true and correct, and Tfully
shows all information required to be reported by me pursuant to
the Alaska State Election Campaigns Act, AS 15.13.010 -
15.13.130."

(J) 1f any candidate, office-holder, or campaign treasurer
of a group fails to file a sworn statement containing all
information required by this chapter, such person shall be guilty
of a violation of AS 15.13.110.

(1) Any candidate, office-holder, campaign treasurer,
assistant campaign treasure, or other person managing a group who
swears falsely in a filed statement 1is subject to the provisions

of AS 15.13.110.



(k) Any candidate or campaign treasurer or assistant
campaign treasurer of a group who fails to report in whole or 1in
part any contribution or expenditure as provided in the foregoinc
previsions of this Section shall be Iliable for double the amount
or value of such unreported contribution or expenditure or
unreported portion thereof, to each opposing candidate in the
election in which same should have been reported. Each of such
opposing candidates shall also recover reasonable attorney"s fees
for collecting the above liquidated damages.

¢H) Any candidate, office-holder, or campaign treasurer or
assistant campaign treasurer of a group who fails to report in
whole or in part any contribution or expenditure as provided in
this Section, shall be civilly liable to the State of Alaska for
an amount equal to triple the amount or value of such unreported
contribution or unreported expenditure.

(m) Statements filed under this Section shall be open to
public inspection. They shall be preserved for a period of two
years, after which they may be destroyed unless a court of
competent jurisdiction has ordered their further preservation.

(n) An assitant campaign treasurer designated by a
candidate, office-holder or group may perform any duties 1imposed
on the designated campaign treasurer by this Section in the

absence of the campaign treasurer.



sec. 15.13.050 Groups.

(a) Each group, within two weeks after 1its organization
within two weeks after the date when .t first has the expectation
of receiving contributions or making expenditures in any election
campaign, whichever 1is earlier, shall file a statement of
organization with the commission. The name of the group may not
be the same as, or deceptively similar to the name of any other
group whose statement of organization is filed with the
commission. If there is a change in the information required to
be included in the statement of organization, the group shall
file an amended statement of organization with the commission not
later than the 30th day after the change occurs. The statement
of organization must include the group"s campaign treasurer®s
name, business or residence street address, and telephone number,
and the Tfollowing information:

(1) The names and address of all related or affiliated
groups or other persons, and the nature of the relationship or
affiliation;

(2) The name of each corporation, Jlabor organization, or
other association or legal entity that directly establishes,
administers, or controls the group if applicable;

(3) The name of each person that determines to whom the

group makes contributions or for what purpose the group makes

expenditures;

or,

b



(4) Each group receiving contributions or making
expenditures on behalf of a candidate, or office-holder, shall ¢
notify the candidate, or office-holder, as to the name and
address of the group and its campaign treasurer. The car""idate,
or office-holder, shall include within each statement required by
this code a list identifying the name and address of each such
group and 1its campaign treasurer. "On behalf of" means the
knowing acceptance of a contribution for a candidate(s), or
office-holder(s), or the making of an expenditure for a
candidate(s), or an office-holder"s). Any campaign treasurer,
candidate, office-holder or other person managing ” group, who
violates the provisions of this subdivision shall be guilty of a
violation of AS 15.13.110.

(5) In reporting a contribution received from a group not 1in
this state, the information for the contributing group that 1is
required by Subdivision (a) of this section shall be 1included
unless a copy of the committee"s statement of organization filed
with the Federal Election Commission 1is filed with the commission
in accordance with Subdivision (a) above.

(6) what distribution of surplus funds will be made, in
accordance with AS 15.13.126, if applicable, 1in the event of
dissolution;

(7) The hours during which the committee will make available
for public inspection its books of account and all reports filed
in accordance with the Alaska State Election Campaign®s Act, AS

15.13.010 - 15.13.130, as now or hereafter amended; and



(8) Such other information as the commission may by
regulation prescribe, 1in keeping with the policies and purposes
of this chapter.

(b) This section does not require registration by any
individual or organization which receives property or funds
intended for political purposes and transfers such property or
funds to another individual or organization while acting solely
as a conduit, 1if the receiving individual or organization
exercises no discretion as to the amount which 1is transferred or
the individual or organization to whom the transfer 1is made.
Whenever and individual or organization acting as a conduit is
exempted from registration under this subsection, the.original
transferor 1is deemed the contributor and the ultimate transferee

is deemed the recipient for reporting purposes.

Sec. 15.13.060 Campaign Treasurers.

(a) Contributions to a candidate or a group may received by,
and expenditures of a candidate or group may be made by, only the
candidate, campaign treasurer, or deputy campaign treasurer.

(b) Every candidate for nomination to or election to an
office and every group in any such election shall designate a
campaign treasurer by written appointment filed with the
commission and may also designate two assistant campaign
treasurers by written appointment to be filed with the

commission.



(c) Any campaign treasurer or assistant campaign treasurer
designated as provid \in this Section may be removed by the ">
candidate or group at any time by the written appointment of a
successor filed in the manner provided for the original
designations.

(d) Except as expressly permitted in this chapter, no
contribution shall be accepted nor any expenditure, 1including thg
paying of any filing fee,ﬁm;de by an individual Jntil.he has
filed the name of his campaign treasurer with the appropriate
authority. No contribution shall be accepted nor any expenditure
made by a group until it has filed the name of 1its campaign
treasurer with the appropriate authority.

(1) It is unlawful for a group to make a contribution or an
expenditure 1in support of or 1in opposition to a candidate 1in a
primary or general election unless the group"s designation of
campaign tre? surer has been filed before the 30t.h day preceding
the appropriate election day.

(e) It shall be unlawful for any candidate, group, campaign
treasurer, assistant campaign treasurer, or any other person to
expend funds from any unlawful contributions.

(f) Nothing 1in this act shall be construed to prohibit a
candidate from appointing himself or herself as the campaign
treasurer.

(9) An individual 1intending to become a candidate for public

office may file a designation uZ campaign treasurer before taking



any affirmative action for the purpose of seeking nomination or
election.

(h) A designation of a cartruxgn treasurer or an assistant
campaign treasurer shall be deemed to be timely filed if it is
placed in the United States Post Office properly addressed to the
commission within the time Ilimit applicable to such
designation. The postmark will be prima facie evidence of the
date that such statement was deposited with the Post Office. The
person filing the designation may show by competent evidence that
the actual date of posting was to the contrary. No charge shall
be made for filing designations of campaign treasurer or

assistant campaign treasurer with the commission.

Sec. 15.13.070 Contributions and Expenditures; Amount and Form of
Payment.

(a) No persor. or group, including but not limited to all
political committees, businesses, corporations, and labor unions,
may contribute to or expend more than $2500 a year on behalf of
or on in opposition to the competing candidates for each elective
office. Political parties and their subdivisions are not subject
to the limitation prescribed in this subsection, but they are
subject to the reporting requirements prescribed by AS 15.13.040
and 15.13.110. Nothing in this chapter prohibits:

(&) A candidate from contributing more than $2500 of his

money to his own campaign; or

10 -
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(2) Individuals or groups including but not Ilimited to all

political committees, businesses, corporations and labor unions,
from contributing to or expending on behalf of a ballot
proposition or question more than $2500 a year; however, these
contributions and expenditures shall be reported 1in accordance
with AS 15.13.040 and 15.13.110.

(b) No contribution of $100 may be made 1in cash or by cash
payment and it may not be accepted by or in behalf of a
candidate.

(c) No expenditure over $100 may be made in cash or by cash
payme.t unless a written receipt 1is obtained and Ffiled with the
.commission.

(d) No contribution may be made, and no expenditure may be
made or incurred, directly or indirectly, anonymously, 1in a
fictitious name, or by one person or group 1in the name of
another, to in_xuence the election of a candidate 1in an
election. A contribution made by a person wishing to remain
anonymous, and received by a candidate, campaign treasurer or
deputy campaign treasurer, may not be used or expended, but shall
be returned to donor, if his identity is known, and if no donor
is found, the contribution escheats to the stata if not donated
by the candidate to the charity of his choice.

(e) Except for independent expenditures, no contribution or
expenditure, including contributions or expenditures of a

candidate himself or of his family, shall be directly or



indirectly made or received in furtherance of the candidacy of
any person for nomination or election to political office in this
state or on behalf of any group except through the <candidate, the
duly appointed campaign treasurer or the designated assistant

campaign treasurers of the candidate or group.

Sec. 15.13.126 Disposition of Surplus Funds by Candidates

(a) Any candidate who withdraws his candidacy shall,
pursuant to this section, and any group controlled by such
candidate within 90 days of withdrawing his candidacy, dispose of
the funds C' deposit in his campaign account. Such candidate or
group controlled by such candidate shall not accept any
contributions, nor shall any person accept contributions on
behalf of such candidate, after the candidate withdraws his
candidacy.

(b) Each candidate and group controlled by such candidate
shall, pursuant to this section, within 90 days after having been
eliminated as a candidate or elected to office, dispose of the
funds on deposit in his campaign account. Such candidate and
group contolled by such candidate shall not accept any
contributions, nor shall any person accept contributions on
behalf of such candidate after the candidate has been eliminated
as a candidate or elected to office.

(c) All funds on deposit in the campaign account of any

candidate and group controlled by such candidate, which funds

17-



have not been used in a campaign in a public office within one
year from the date of the campaign account was established, J
shall, within 90 days following the first anniversary of thedate
the campaign was established, be disposed of pursuant to this
section. Such candidate and group controlled by such candidate
shall not accept any contributions, nor shall any person accept
contributions on behalf of such candidate, after the first
anniversary of the date the campaign account was established.

(d) Any candidate required to dispose of funds pursuant to
this Section may, prior to such disposition, be reimbursed by the
campaign, in Ffull or 1in part, for any reported contributions by
the candidate to the campaign.

(e) The campaign treasurer of a candidate who withdraws his
candidacy or who has been eliminated a~ a candidate or who has
been elected to office and who as funds on deposit 1in a campaign
savings account or certificate of deposit shall, within 7 days
from the date of such withdrawal, elimination, or election,
transfer such funds and accumulated interest earned therecn to
the campaign account of the candidate for disposal 1in accordance
with the provisions of this Section.

(f) Any candidate or group controlled by such candidate
required to dispose of funds pursuant to this section shall, at
their option, either:

(1) Return pro rata to each contributor the funds which have
not been spent, or obligate:" to be spent, with respect to a
campaign which has been conducted;

-13 -



{2< Donate the funds which have not been spent or obligated
to be spent, to a charitable organization or organizations which
meet the qualifications of Section 501(c)(3) of the Internal
Revenue Code, with respect to a campaign which has been
conducted; or

(3) Give the funds which have not been spent, or which have
not been obligated to be spent to the political party of which
such candidate isa registered member; or

(4) Give the funds which have not been spent, or obligated
to be spent, with respect to a campa ,gn which has been conducted

(a) in the case of a candidate for state office, to the
state, to be deposited in the General Revenue Fund, or,

(b) in the case of a candidate for an office of a
political subdivision, to such political subdivision, to be
deposited in the General Fund thereof.

(9) Any candidate or group controlled by such candidate
required to dispose of campaign funds pursuant to this section
shall do so within the time required by this section and shall,
on or before the date by which such disposition 1is to have been
made, file with the commission a form prescribed by the
commission listing:

(@) The name and address of each person or unit of
government to whom any of the funds were distributed and the

amount thereof;



(2) The name and address of each person to whom an
expenditure was made, together with the amount thereof and

purpose therefore.
(3) Such report shall be signed by the candidate and the
campaign treasurer and certified as true and correct pursuant to

AS 15.13.040(i).

Sec. 15.13.127 Use of Public Office or Agency Facilities in

Campaigns

(a) No elective official nor any employee of his office or

any person appointed to or employed by any public office or
agency may use or authorize the use of any of the facilities of a
public office or agency, directly or indirectly, for the purpose
of assisting a campaign for election of any person to any office
or for the promotion of or opposition to any valid proposition,
Facilities of public office or agency include, but are not
limited to use of stationary, postage, machines, and equipment,
use of employees at the office or agency during working hours,
vehicles, office space, publications of the office or agency, and
clientele lists of persons served by the office or agencies;
Provided, that the foregoing provisions of this section shall not
apply to the following activities.

(&) Action taken at an open public meeting by members of
elected legislative body to express a collective decision, or to

actually vote upon a motion, proposal, resolution, order, or

an



ordinance, or to support or oppose a ballot proposition so long
as (@) any required notice of the meeting includes the title and
number of the ballot proposition, and (b) members of the
legislative body or members of the public are afforded an
approximately equal opportunity for the expression of an opposing
view;

(2) A statement by an elected official in support of or in
opposition to any ballot proposition at an open press conference
or in response to specific inquires;

(3) Activities which are part of the normal and regular

conduct of the office or agency.

Sec. 15.13*128 Restriction on Contributions to Certain Office-
Holders during Regular Session.

(a) It is unlawful for a person to make a contribution to a
person who 1is a member of the legislature, or to a group that
supports or assists a member of the legislatu_e, during a period
beginning the 30th day before the day a regular session of the
legislature 1is convened and continuing through the day of final
adjournment.

(b) It is unlawful for a member of the legislature, or a
group that supports or assists a member or the legislature to
accept a contribution during the period prescribed in Subsection

(a) of this section.



(c) This section does not apply to a contribution what was
made and accepted with the intent that it be used in an election
held or called during the period prescribed in Subsection (a) of
this section in which the person accepting the contribution is a
candidate if the contribution was made after the person has
designated a campaign treasurer for the office sought and before
the person was sworn into that office.

(d) For purposes of this chapter, a member-elect of the
legislature is considered an office-holder beginning on the day
after the day of the general or special election in which the
member-elect was elected.

(e) This section does not relieve the member-elect of any

reporting responsibilities he may have as a candidate under AS

15.13.040.
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§ 4320012 A laska Statutes § 43200].3

Sec. 43.20.012. Limitation on application of chapter; credits.
The tax imposed by this. chapter does not apply to individuals or to
fiduciaries. However, an indivigual may file a return under this chap-
ter in order toreceive a tax credit under’AS 43.20.013. (§ 2 ch 1SSSLA
1980; am § 2 ch 2 SSSLA 1980)

Cross references. — For Ie?JsIatlve rarEy and Special Acts and Resolves. .
findings andg)urpose of the enacting leg- ffect of amendments, — The 1980
islation, see § 1, ¢ch. 1, SSSLA 1980, and amendment made this section retroactive
§ I,ch. 2, SSSLA 1980, in the 1980 Tempo-  to January 1,1979.

Sec. 43.20.013. Individual tax credits, ‘(a) A resident individual is
entitled to a fax credit not to exceed $100 for _
. (1) a contribution made in a calendar year to a person or organiza-
tion for use exclusively . _

A) for a political campaign for a candidate for

1) President or Vice President of the United States, whether or not
the candidate will be voted on in a Prlmary election in Alaska;

1) United States senator from Alaska;

Ii1) United States representative from Alaska;

\ ﬂovernor or lieutenant governor of Alaska;

v) the Alaska legislature; = ,
Vi) delegate to an Alaska constitutional convention;
vil) electoral confirmat: a as ajudge orjustice ofa court in Alaska;

[
viiiL municipal office in Alaska; or _
_(B) yagr_oup,seekma to influence the outcome of a ballot proposi-
tion or Question in Alaska; and , L
/(2) dues paid in a calendar year to a nonprofit organjzation orga-
nized primarily for the purposé of influencing elections in Alaska.

b) A resident individual is entitled to atax credit equal to 16
percent of the tax credit claimed by the individual on the federal
Income tax return of the individual for household and dependent care
services necessary for gainful employment. ,

(c) The commissioner ofrevenue shall pay the amount ofa tax credit
allowed hy this section to a resident individual whq makes .. return as
Prowded in AS 43.20,012. A credit under this section shall be paid in
he manner provided in AS 43.20.030(e) for the payment ofrefunds and

ayment may not be made without an aEpro riation for that 2oursoose.
§9820§:h 1 SSSLA 1980; am § 9 ch 1 SSSLA 1980; am § 2 ch 2 SSSLA

_Cross references. — For Ie?,islative 1980 amendment substituted "$100" for

findings and Spurpose of the enacting leg-  "$50" in the introductory language of sub-

islation, see S 1, ch. 1, SSSLA_1980, and  section (a). ,

§ 1 ch.2, SSSLA 1980, in the Temporary The second 1980 amendment made this

and Special Acts. . section retroactive to January 1, 1979.
Effect of amendments. — The first

52



SECTION 1

Deletes the detailed reporting of contributions of excess of
$100 for candidates and makes the reports for candidates a

sworn report.
SECTION 2

Deletes the detailed reporting of contributions of excess of
$100 for groups and makes the reports for groups a sworn
report.

SECTION 3

List the detailed information that each candidate and groups
shall include in their reports.

SECTION 4

Reports filed by a group shall include returned contribu—
tions .

SECTION 5

A contribution of $500 or less is accepted unless returned

by the candidate or group within 10 days after the contribu—
tion was received. A contribution to a candidate with a
value of more than $500 is accepted unless it is returned
within 7 days of the date the contribution was made. A
contribution that exceeds $500 that is made within 7 days of

the election is accepted unless it is returned within 24
hours of it receipt.

SECTION 6

A candidate or a group 1is required to report an expenditure
on the first report occurring after the expenditure 1is made.

SECTION 7

Each report required shall contain sworn statement language.

SECTION 8

Procedures for complaints to the Commission.

SECTION 9

Detailed language for regulating groups.



SECTION 10

Detailed language for regulating candidates.

SECTION 11
A candidate or group may appoint deputy campaign managers.

Only candidates, campaign and deputy campaign treasurers may
receive campaign contributions or make expenditures.

SECTION 12

Procedures for removal of campaign and deputy campaign
treasurers.

SECTION 13

Increases the yearly maximum single donation allowed to a
candidate from $1,000 to $2,500.

SECTION 14

A contribution over $100 may not be made in cash or cash
payment.

SECTION 15

An expenditure over $100 may not be made in cash or cash
payment.

SECTION 16

An contribution or expenditure may not be made to or by a
fictitious person or group.

SECTION 17

Contributions may only be received by candidates, campaign
treasurers, and deputy campaign treasurers. Expenditures may
only be made by candidates, campaign treasurers and deputy
campaign treasurers.

SECTION 18

Raises the limit tor a Contributor Statement from S250 to
$500.



SECTION 20

Sets up penalties for persons filing false reports or making
campaign contributions or expenditures which exceeds the
limitations.

SECTION 21

Sets up a penalties for candidates or campaign treasurers
filing false reports.

SECTION 22

This section prohibits any elected official or state employee
from using any public office, facility or equipment tor the
purpose of promoting or assisting a campaign for election.

SECTION 23

Definition of "group™

SECTION 24

Definition of "expenditure"

SECTION 25

Definition of "related or affiliated groups"”
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REQUEST

Bi 11/Rese-lution Ne—~*~
Title: P u tina to the Alaska
State H .mg Authority

Wt o™ Wit klULC .

FISCAL DETAIL
Agency affected: Commerce & Econ. Dev.

Program Category Affected:
Economic Development

Sponsor:- Rules/Governor

BRU, Program or Subprogram”) Affected:

Requestor: Alaska State Housing Authority

Oate of Request:

(Thousands of Dollars)

EXPENDITURES/REVENUES:
' FY Bo Fy 87

"TTB?*? FY 90

Fy 88 FY 89

OPERATING
too PERSONAL SERVICES

200 TRAVEL

300 CONTRACTUAL

£:00 SUPPLIES

500 EQUIPMENT

S00 LAND & STRUCTURES
700 CRANTS, CLAIMS
300 MISCELLANEOUS

TOTAL OPERATING

F capital |

1 REVENUE

FUNDING:
iCiicnnL. ru'iU
rEDERAL FUNDS
DTHER

TOTAL

(Thousands of Dollars)

POSITIONS:
i-lILL- t Irid
3ART-TIME

TEMPORARY r

ANALYSIS: Attach a separate page if necessary

ASHA receives no direct operating 0L capital appropriations from the

Legislature. There will be no fjscal impaoti on the budget from this proposed
,egislation-
Prepared By: paul Harris, Controller Phonp; 465-2504
Division: Alaska State Hauy~ut”~r”y _ Date:
Approved by Commissioner: inrpn H. Lounsburv Date: 1/9/85
Agency: Commerce and Economic Development
Distribution (by Agency preparing fiscal note):
Legislative Finance
Legislative Sponsor
Requestor
Office of Management and Budget
7/1/84

Impacted Agency(ies)
0954W10984



State of Alaska
QfFICE COF THE GOVERNOR
Juneau.

January 23, 1985

The Honorable Don Bennett
President of the Senate
Alaska State Legislature
Pouch V

Juneau, AK 99811

Dear Senator Bennett:

Under the authority of art. 111, sec. 18, of the Alaska
Constitution, |1 am transmitting a bill that relates to the
Alaska State Housing Authority (ASHA). (See AS 18.55.)

Section 1 of the bill provides that if the state leases a
public building financed by ASHA, the state®s rental obli—
gation 1is subject to annual appropriation. This provision
makes explicit the assurance that public leases do not
impair the appropriation prerogatives of the legislature.

Current law provides that ASHA must sell interests in land
through public auction or by sealed bids at a fair market
price. Section 2 of the bill enables ASHA to sell land or
a public building, in appropriate instances, to the state,
a federal agency, or a political subdivision for less than
the appraised value and without competitive bidding. A
comparable provision governs the sale of state land or
resources under AS 38. See AS 38.05.315.

This bill will promote the efficient operation of ASHA,
and 1 urge your consideration of and support for the bill.

Sincerely,

]

Governor



July 3, 1984

Ms. Vicki Elnick
Securities Service Division
Department 9528

Suite 2180

Bank OF America

P. 0. Box 37000

San Francisco, CA 94137

Dear Ms. Elnick:

This is to advise you that the State of Alaska will direct wire-transfer
$8,901,048.75 on July 10, 1984 through the Federal Reserve Bank to the Bank
of Arerica, N.T. and S.A., San Francisco Corporate Agency Service Center,
attention Carmen Cruz. These funds ac-. in payment of ASHA bonds:

Bond Sale 111 February, 1969 Issue $ 360,600.00
Bond Sale V project-phase 1 621,075.00
Bond Sale V 1970 project-phase 2 915,300.00
Bond Sale V 1970 project-phase 3 1,919,525.00
Bond Sale VI August 1971 Issue 359,502.50
Bond Sale VII 1972 project-phase 1 101,877.50
Bond Sale Vil 1972 project-pnase 2 740,707 .50
Bond Sale VIII September 1972 Issue 831,137.50
Bond Sale IX 1973 Project 632,396.25
Bond Sale X 1973 project-second Issue 1,350,190.00
Bond Sale Xl 1974 project 1,068,737.50

Total $8,901,048.75

IT you have any questions regarding this matter, please contact me in writing
or via phone, whichever iIs more convenient for you. Our phone numbers are
(907J 465-2264 or 465-2286.

Sincerely,

Faye A. Bain
Contracting Officer

FAB/mcl



STATE LEASE BUILDING PROGRAM

1) 1966 Series
Trustees Bradford Trust

Project Detail

W

Bond Counsel
Wohlforth & Flint

n?oon three classroom addition
Delta Junction five classroom
Delta Junction public facilities
Ilingham housing o
illingham public” facilities
ureka shog facility

irdwood shop facility

lenallen public facilities
lenallen six classroom addition
odiak combined office facility
enana shop facility

axson shop and power house

eller shop facility

enakee classroom and quarters

ok Junction housing

ok Junction multi-purpose school
acilities _ o
Junction public facilities

D
D
E
G
G
G
K
N
P
T
T
-
T

f
Tok

2) 1967 Series
Trustee: Bradford Trust

Project

A
s

‘552¢:7&J:ZIE;ﬂ mo

Bond Counsel

Underwriter

John Nuveen Co.

Underwriter

Wohlforth & Flint Merril Lynch

Detail _

ngoon hou3|n%_

ernice Lake highway shop =
ethel combined office facilities
e

I

e

O oo X<

ntral highway shop
enallen school addition
aly highway shop
merhqghwa¥ shop
acilities

Fish ang Game warehouse
highway shop
hick highway shop
n i highway shop
housing

<INZ2N=N<XUTTO
DO _Ccoo = o
— S o =

N = N =
DO —»

N —~+ O X xX>xc

Phelps-Fenn
Franklin
Nat'l Bank



3} 1968-1 Series
Trustee: Bradford Trust

Bond Counsel Underwriter
Wohlforth & Flint John Nuveen Co.

Project Detail
(A) .Cold Bay Fish and Game headquarters

(B) Cordova Fish and Game facility

(C) Fairbanks district highway complex
(D) Glenallen highway shop

(EJ Ketchikan highway shop

(F) Livengood highway shop

(G) Petersville highway shop

4) 1968-u Series

Trustee: Bradford Trust

Bond Counsel Underwriter
J wohlforth & Flint John Nuveen Co.

Project Detail
(Aj Fairbanks district highway complex

(B) King Salmon Fish and Game

5) 1969 Series (Acquisition)
Trustee: Bank of America

Bond Counsel Underwriter
- - Hawkins, Dela- Bank of
field & Wood America

Wohlforth & Flint

Project Detail
(A) 5Eate court and office building, Anchorage

(B) Sta"te court and office building, Fairbanks

6) 1970-1 Series
Trustee: Bank of America

- Bond Counsel Underwriter
Wohlforth & Flint John Nuveen Co,
Merrill Lynch
Lehman Brothers
Franklin
Nat"l Bank

Project Detail
(A) Aicantra youth camp
(B) Anchorage district highway complex

(C) Cordova highway shop



1970-1 Series (continued)

(D) Fort Yukon combined facilities

(E) Petersburg highway shop

(F) Sand Point Fish and Game headquarters
(6) Fort Yukon sewer and water

7 1970-11 Series
Trustee: Bank of America

Bond Counsel Underwriter
A\ \ W o h I ¥ o r t h F 1 i n t John Nuveen Co.
Merrill Lynch
Lehman Brothers

Franklin
Nat “1 Bank
Project Detail
(A) Anchorage court building
(B) Ketchikan court and office building
8) 1970-111 Series
Trustee: Bank of America
"z * Bond Counsel Underwriter
a7 7z Wohlforth & "Flint John Nuveen Co.

Merrill Lynch
Lehman Brothers

Franklin
Nat"l Bank

Project Detail

(A) State office building - Juneau
9) 1971 Series

Trustee: Bank of America

.C Bond Counsel Underwriter
Vv . / Wohlforth & Flint John Nuveen Co..

Project Detail

(A) Anchorage court building
10) 1972-1 Series

Trustee: Bank of America

Bond Counsel Underwriter

Wohlforth & Flint John Nuveen Co.

Project Detail
(A) Juneau court building
(B) Acquisition: Island Center building



11: 1972-2 Series .
11rustee: ank of America

Bond Counsel
Wohlforth & Flint Smith, Barney

Project Detail

(A) Anchorage airport office & aviation bldg.

(BJ Fairbanks Pioneer Home addition
(C) Juneau records center
(DJ Sitka public safety building

121 1973-1 Series
Trustee: Bank of America

) . Bond Counsel
Wohlforth & Flint Bank of America

Project Detail
[K) Fairbanks regional office building

(B) Kodiak regional office building
(CJ Palmer Pioneer Home addition

13) 1973-2 Series
Trustee: Bank of America

i, . Bond Cou

nsel

Underwriter

S co.
Halsey, Stuart
* 00,
First Boston
Corp.
Whit%, Weld
0.

Underwriter

Underwriter

Wohlforth & Flint John Nuveen Co.

Project Detail
(X) Anchorage communications building
(B) Anchorage parking structure
(C) Anchorage Pioneers Home
(D) Delta Junction 3chool, vocational
and multi-purpose room
(E) Kenai court office building

/ V HK otz ebue Pioneers Home
1" " (6) Valdez court and office building

shop



14J 1974 Series )
Trustees Bank of America

LI Bond Counsel Undecwri ter
_ . Wohlforth®1& Flint Smith Barney
& Co.
Halsey, Stuart
Co.

Bache & Company
White, Weld"
& Co.

project Detail
~ " (Y Fairbanks parking structure
(B) Juneau parking structure

(C) Sitka court and office building



COMMITTEE

SENATE

1723185

Mr. President

The Committee on
Alaska State Housing Authorityi efd.

STATE AFFAIRS

and

(a majority of the committee),
the following

‘recommendations~; ="
do pass

report

FURTHER: * # OR & COMMERCE
Date ~ ¢ mvi 21 M

J

considered =8 ~9

(the committee) reports it back with

do pass with attached amendment(s)

XL replace with/or adopt  CS for
new title

same title and recommends

and attached a "LETTER OF INTENT"

- 56

[ ] NEW FISCAL NOTE

Committee

G
ENDATIONS

MEMBERS HAV

IN
OTHER RECOMM
47

reports it back without recommendation
recommends referral to
MEMBERS SIGNING
DO PASS | [~
Vv /
.r/ /C Jax
/e

N N

//
C?-/I’ilrm an

-/ " i)]yi£_ _
Chairman recommendation
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A History of Service

The Alaska State Housing Authority (ASHA)
was created 39 years ago as the Alaska Housing
Authority by the then territorial government of
Alaska. The authority was created to take ad-
vantage of growing federal housing programs
administered by the Department of Housing and
Urban Development (HUD). ASHA's organiza-
tion as a public corporate authority has been
consistent with the model adopted nationally by
thousands of local public housing authorities
creafed to administer the same HUD programs.

Since its creation, ASHA has successfully com-
pleted numerous housing and other projects to
meet the needs of the citizens of Alaska. ASHA
has the flexibility and capacity to meet many of
the challenges that h .ve arisen in Alaska's young
history. As we mov; through the 1980s, a new

era of growth and activity, ASHA will continue
to administer its programs in an efficient manner
and to implement new programs for the
changing times.

Table of Contents

Chairman's Letter to the GOVernor........ 1
Board 0f DiIreCtOrsS . sssssssssssssnnns 3
ASHA Program S eeeesseessseeseens 5
1984 IN REVIEW coovvveiersesrisssessseessssssssssssssssssssssssens 7
Projects Completed

During Fiscal Year 1984 ....cccovrinrrrcrnrceenne 11
New Multi-Family Construction ..., 12
Financial Statem entsS. . 14



August 20, 1984
The Honorable Bill Sheffield

Governor

State of Alaska®
Capitol Building
Juneau, Alaska 99811

Dear Governor Sheffield:

lam pleased to submit the 1984 Annual Report for the
Alaska State Housing Authority. ASHA's goal of pro-
viding decent, safe and sanitary housing for low and
moderate income Alaskans has been met and expanded
during the 1984 fiscal year. In addition, the Juneau
Senior Citizens' Center was completed this year as was
Phase | of the Wasilla Senior Complex. Wark is well
underway on other senior housing projects in Fairbanks
and Sitka. Planning for additional senior housing has
begun for the second phase of both the Wasilla complex
and the Chugach View complex in Anchorage.
Preliminary planning is underway for additional housing
for seniors in Palmer.

The Section 8 Existing, New Construction and Conven-
tional Low Income programs provided housing assistance
to approximately 10,000 Alaskans during the last year.
Special funding provided by the Department of Housing
and Urban Development has assisted ASHA in maintain-
ing and upgrading the quality of living in a portion of
the 3,000+ units under ASHA management in 20 pro-
ject offices throughout the State. ASHA also provided

BillMiles, Chairman of the Board.

$31.5 million in tax exempt bond financing for 618 units
of moderate rent housing in Anchorage and Juneau dur-
ing the 1984 fiscal year.

ASHA has a dedicated and competent staff which will

continue to strive for effective and efficient delivery and
management of adequate rental housing for Alaskans.

Sincerely,

Bill Miles
Chairman of the Board



Alaska Chapter
American Institute of Architects

HONOR AWARD

Commendationm
1983
This award i presented for

EXCELLENCE IN ARCHITECTURE

h* Hnchoawc Scninc .Ccnnr
t>«ee "Hlcuka.-L)taa. Otinairni-duclwricy-
Jiiimiu-zkitniarei.Jui.-—mmv
(v<ruim . *Vidc-Ccnsuiuxicn?Oniirxny__
Kjuft , AUNChiem
MicjicaLJikKmnclLMA

The design, the site, the accessibility and the finished product
that resulted in the Anchorage Senior Center, teamed for a
1983 Honor Award presented by the Alaska Chapter, American
Institute of Architects.

The S4.2 million project was completed in 1983 by Wick Con-
struction Company. Designed by Kumin Associates, An-
chorage, for the Alaska State Housing Authority, the
21,225-square-foot low-rise building features a brick masonry
exterior, prefinished metal roof and extensive landscaping.



Mr. Bill Miles, Chairman: Mr.
Miles has been a resident of
Alaska for 18 years. Mr. Miles
is a former Alaska State
Legislator and former Executive
Director of the Alaska State
Housing Authority. Mr. Miles is
presently a principal in the con-
sulting firm of Bill Miles &
Associates, Inc. Mr. Miles has
been on the Authority's Board of
Directors since April 15, 1983.
His term expires January 31,
1986.

Cynthia E. Aiken, First Vice
Chairman: Ms. Aiken, an Alaska
resident since 1960, now makes
her home in Fairbanks, Alaska.
Ms. Aiken is currently the Ex-
ecutive Director of a Substan-
tative Abuse Center. Ms. Aiken
was previously appointed to the
Board of Directors on October
13, 1980, and reappointed on
April 15, 1983. Her term expires
January 31, 1986.

Richard A Lyon: commis-
sioner Lyon was appointed the
Commissioner of Commerce and
Economic Development by
Governor Sheffield on December
6, 1982. Commissioner Lyon has
been an Alaska resident since
1960. Prior to his appointment
as Commissioner, Mr. Lyon was
an active businessman in An-
chorage and on various commit-
tees throughout Alaska. Term
expires: Indefinite.

Not pictured is Terry Elder, beputy Commissio)ier of Com-
merce and Economic Development.

Mr. Elder is Commissioner
Lyon's Designee to the Board of Directors.

Board of Directors

The five member board governs the Alaska State Housing
Authority (ASHA) activities. These members are compos-
ed of the Commissioner of the Department of Commerce
and Economic Development and four other members ap-
pointed by the Governor. The Board selects an Executive
Director/Secretary-Treasurer who is the administrative
head of the Authority. As of March 31, 1984 ASHA was
staffed by 48 full time personnel in the Central Office in
Anchorage and 83 employees in its 20 project offices
located throughout the State of Alaska.

Kenneth Jay Gain, second Vice
Chairman: Mr. Gain has been a
resident of Alaska for 32 years.
He has long been active in
Alaska's civic and business affairs.
Mr. Gain, an investment
counselor and real estate broker,
has been active in the real estate
business since 1973. Mr. Gain is
a fonner Deputy Executive Direc-
tor of the Alaska State Housing
Authority and has been a
member of the Authority's Board
of Directors since April 15, 1983.
Term expires: January 31, 1985.

Dianne Anderson O'Connell:
MS. o'Connell has been an
Alaska resident since 1967. Ms.
O'Connell has had extensive
travel and experience in rural
Alaska. MS. O'Connell has been
employed by National Education
Association —Alaska, Inc., for
the last 13 years and she has
been on the Authority's Board of
Directors since April 15, 1983.
Term expires: January 31, 1987.

David A. Valdez, Executive
Director/Secretary-Treasurer:
Mr. Valdez was appointed Ex-
ecutive Director/Secretary-
Treasurer by the Board on April
6, 1983. Prior to his current ap-
pointment, Mr. Valdez was a
business development specialist.






ASHA Programs

The Alaska State Housing Authority's (ASHA) primary
responsibility is providing low income housing to eligible
residents throughout the State. ASHA operates subsidiz-
ed housing programs sponsored by the Department of
Housing and Urban Develpment (HUD) such as Conven-
tional Low Rent, Section 8 New Construction, 221 (d)(3)
Middle Income, Turnkey 1l Homeownership, Mutual
Help, Remote Housing, and Section 8 Existing. The on-
ly project operated by ASHA without federal subsidy is
the Marine View Apartments in Juneau. The total
number of units under management is approximately
3,100 at this time.

The HUD programs are operated with the rents
generated by the tenants and HUD-provided operating
subsidies. In addition, certain projects are eligible for
the Comprehensive Improvement Assistance Program
(Modernization) to ensure that the facilities are maintain-
ed in a decent, safe and sanitary manner. The two
largest programs under management are the Conven-
tional Low Rent and the Section 8 Programs which ac-
count for approximately 2,800 of the 3,100 units under
management.

Conventional Low Rent

The conventional low rent program consists of 1,116
rental units at this time and forms the cornerstone of the
Housing Management Department. The low rent dwel-
lings are owned by ASHA, and the residents contribute
a maximum of 30% of their family income as rent
towards the operation cf the program. Eligibility is
determined by the family's income and composition. To
be eligible, the applicant must qualify as a family unit or
be 62 years of age or older, disabled, or handicapped.
During fiscal year 1984 the average annual income of
tenants residing within this program was $7,440.00 and
the average rent paid by these tenants was $186.00 per
month. An operating subsidy is paid monthly by the
U.S. Department of Housing and Urban Development to
maintain the facilities in a decent, safe and sanitary man-
ner, and to provide management services.

The original construction costs of units within this pro-
gram are generally provided by the Department of Hous-
ing and Urban Development although in recent years the
State of Alaska has contributed in those cases where
federal funds were insufficient.

Total Units Managed
by ASHA

Rent day at the Willow Park
Project office.

“Tho™™



Section 8 New Construction

The Section 8 New Construction program operated a
total of 285 units, primarily for elderly tenants, in four
cities in Alaska during Fiscal Year 1984. Residents in this
program pay up to 30% of their adjusted income as
rent. The federal government, through the Department
of Housing and Urban Development, pays a subsidy to
ASHA equal to the difference in the rent of the resident
and the fair market rent established by HUD. This is to
ensure that the program has adequate funds to amortize
construction costs, and maintain the projects in a decent,
safe, sanitary manner.

At the present time the average rent paid by a tenant
within this program is $189.00 per month and the
average annual income is $7,560.00. The elibigility re-
quirements are essentially the same as those under the
conventional low income program previously described

Section 8 New Construction
and Section 8 Existing Units

Chugach View Section 8 New
Construction Project consists of
120 apartments for the elderly.

Section 8 Existing

Rental units within the Section 8 Existing Program are
not owned by the Alaska State Housing Authaority,
although the regulations are the same as the Section 8
New Construction Program. Under this program ASHA
pays directly to the landlord the difference between the
tenant's portion of the rent, which is appoximately 30%
of the tenant's income, and the contract rent. In 1983
the average annual income of residents in this program
was $6,970.00 and the tenant's average monthly con-
tribution to contract rent was $144.00.

Eligible applicants must locate their own apartments
within a designated area. The apartments must meet the
standards set by HUD which is verified by an inspection
by ASHA. The maximum rents that Section 8 landlords
can charge are determined periodically by HUD.

Approximately 85% of the 1,420 Certificates ASHA is
authorized to issue were in use during Fiscal Year 1984,



1984 In Review

Housing Development and Construction

The Housing Development and Construction (HD/C)
Department's primary functions are planning new
facilites, and administering the subsequent construction
of those new facilities.

The planning function includes evaluating housing needs
of Alaskan communities, identifying and obtaining fund-
ing, and obtaining necessary local, state and federal ap-
provals for the desired development. Construction ad-
ministration involves extensive coordination with
various entities in order to produce exemplary additions
to the perennially insufficient subsidized rental housing
stock throughout the state.

The majority of funding for development and construc-
tion of ASHA's housing has, in past years, been provid-
ed by the Department of Housing and Urban Develop-
ment (HUD). Increasingly during recent years, ASHA's
Senior Citizen Housing has been made possible by grants
from the State of Alaska through the Depa .ment of
Community and Regional Affairs (DCRA). Whereas
grants from the State of Alaska made up only 3.5% of
ASHA's total development funds until 1982, subsequent
senior citizen housing projects have been approximately
90% state funded. The remaining 10% of the develop-
ment funding and the iong-term operating subsidy was
provided by HUD.

Construction in progress on Sitka r:derly Project.

Construction in progress or. Fairbanks Elderly Project.

Both the Anchorage Senior Center and the Juneau Senior
Citizen Housing with Ancillary Facilities, which have
been occupied since 1983, arc mustering for final war-
ranty/close out inspections. Another project nearing
that stage is the remodel work on ASHA's own office
building.

Fiscal Year 1984 has been a rewarding year for the
development of senior citizen housing. The 18 unit
garden-style senior citizen housing project in Wasilla was
well received by the community at the July Open
House/Dedication Ceremony. Progress on the construc-
tion of the 40 unit senior citizen housing project in Fair-
banks has passed the 50% completion stage and pro-
mises to be a welcome addition to the community when
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completed. The development of the twenty unit senior
citizen housing project in Sitka is underway and the pro-
ject is scheduled for completion in the spring of 1985.

Th”'c is still an ongoing need for additional units of
senior citizen housing throughout the state. In attempt-
ing to meet that need, ASHA has begun the development
process to provide approximately 120 units of additional
senior citizen housing in Anchorage adjacent to the ex-
isting Chugach View Apartments. 14 additional units of
senior citizen housing are planned for Wasilla, and 18
units for Palmer.

The first phase of the rehabilitation of the 40 unit Pacific
Terrace family housing project in Kodiak has bheen com-
pleted. Successive phases to rehabilitate the balance of
the 32 units have begun and are scheduled to continue
through 1986.

Ann Cothron, Project Office Manager.

Herman Smith, Maintenance Mechanic Il.

Housing Management Department

The responsibility for all maintenance and management
activities for all units under the control of ASHA is with
the Department of Housing Management. Funds to pro-
vide these services are in part provided by the Depart-
ment of Housing and Urban Deve*opment through its
annual operating subsidy. Other funding is provided by
rents paid by residents of projects and programs, as well
as earnings through investment of reserves. The Hous-
ing Authority does not obtain operating funds from the
State of Alaska.



Management Operations Division

The Housing Management activities are divided into two
divisions, management and maintenance. The Manage-
ment Operations Division is responsible for activities
such as move-in/move-out inspections, rent collection,
and work order requests for maintenance services. In
addition, the application and income verification process
is handled by this division. Approximately 95
employees carry out these activities for the over 3,100
units of elderly and family housing within management.
The management activities are approximately equally
divided between the conventional low income renter oc-
cupied programs and approximately 1,480 Certificates of
Family participation, commonly referred to as the Sec-
tion 8 program. These activities are carried out through
the 20 project offices located throughout the State.

Sources of Income for
Program Management

Susie Sockpick, Project Office Manager.

Program
Operating Costs

Marine View - 4.2%
221(D)3 - 1.5%
Turnkey - 1.5%
Mutual Help - 0.1%



Maintenance Division

The Maintenance Division provides services to ensure
that the rental units are maintained in a safe and
sanitary condition. Forty-two employees are assigned
full time to this task in 20 locations throughout the
State. Extraordinary maintenance activities intensify
during the summer to undertake activities and
maintenance items that cannot be performed during the
winter months. In addition, the Federal Government
through its Comprehensive Improvement Assistance Pro-
gram has provided special funding to upgrade several of
ASHA's older conventional low income projects this
year. Projects are underway in Fairbanks, Anchorage,
Nome and Valdez. Though future funding is not assured
under this program after next fiscal year, we are confi-
dent that the projects and programs will be maintained
adequately given the level of past funding which brought
the units up to an effective new 20 year life. The Divi-
sion of Maintenance constanty prioritizes maintenance
needs so that future funding can be utilized in the most

critical areas. .
Richard Dunmore, Maintenance Mechanic 1.

From left to right: Gene Childres,
Maintenance Mechanic 11: Ernie BEffOFd,
Area Maintenance Supervisor; George
Madros, Maintenance Mechanic I.
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Projects Completed During 1984

Wasilla senior housing grand opening ceremony, July 12, 1984.
Pictured from left to right: Bill Miles, Dianne Anderson O'Con-
nell, Rose Palmquist, Governor Sheffield, Wasilla Mayor
Marilyn McGuire and David Valdez.

Wasilla senior citizen housing provides 18 units of new senior
citizen housing for the Matanuska-Susitna valley.

Left: Pacific Terrace in Kodiak before completion of phase one
of the renovation.

Above: Pacific Terrace after completion of phase one which
resulted in the complete interior and exterior renovation of 8
low-rent family apartments.

This new addition to the Mountain View project in Juneau added The ASHA central office remodel in Anchorage was completed
20 units of senior housing and ancillary facilities. in September, 1984 and consists of 22,000 square feet of office
and warehouse space.



New Multi-Family Construction

During Fiscal Year 1984 construction commenced on five
new lower and middle income multi-family apartment
complexes financed through the sale of ASHA FHA In-
sured Revenue Bonds.

Under this program bond sale proceeds are made
available to private sector developers for the construc-
tion of the cpartments. The Developments are owned
and managed by the developers who remit rents to an
ASHA trustee where they are accumulated for payment
of bondholder principle and interest.

Interest on the honds is exempt from federal income tax
and payment of principle and interest is guaranteed by

the Federal Housing Administration pursuant to section
221(d)4 of the National Housing Act of 1934,

FHA and IRS require that at least 20% of the units be
retained for occupancy by lower income tenants.

Pictured here are the five projects started during Fiscal
Year 1984 as well as the COHO Park project in Juneau
which was similarly financed in Fiscal Year 1983.

A total of 670 apartments will be available in Juneau
and Anchorage under this program by December 31,
1984,

Chinook Apartments 64 one and two-bedroom

apartrents located in Juneau on a2.7 age
sSite.
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Alpine Meadows 348 one and two-
bedroom apartments located in An-
chorage in six three-story biddings on
16 acres.

Alpine Terrace 48 two-bedroom a,
ments located in Anchorage in
two and one half story buildings
2.25 acre

Boundary Manor 68 one and two-
bedroom apartments located in An-
chorage on a 1.8 acre site.

Windemere Apartments 54 one and
two-bedroom apartments located in
Anchorage on a 1.9 acre site.



BUMVA SH

Annual Contribution Contracts
Combining Balance Sheet

Assets

(O |

Accounts receivable;

TENANES  ooeoeseeseeeeseemsseesssessssssesssssssssss s ssesss essssssess

PATtICIPANTS v s

O P
ACCIUR FECRTVADIES v csressnsessssssesssssssssrsssssenes
A GV AN CES crerrrrseeseresessseesssssessesssss st s
IV ST BN LS oo sssssssss s ssssees ssssssseses
Debt amOrtization fUN GS s ssssssenes
Deferred CRarges. s s
Land, structures and equipm eN e s
Due from ASHA general fUnd .. s

TOTA] ASSEES orrmerserssesssesmsmssssssssesssssssssmsesnes ssssseses

Liabilities, Surplus and Capital Contributions
Liabilities:
Due to ASHA general fun d ..o
ACCOUNtS PAYADIE v
NOES PAYADIE v
ACCTUBH [IaDTHEIES v
Trust and deposit liahilitieS ...

DETRITEU CTBAIES mmerreerrserrsersssemsssersssersssesssseessssessseeen
FIXCO 1A TS orerer e seersseeesesessmssssssssssssesssssssssnees

TOLAl HADIIEIES coooeeeereeerreemsseesesese e

urplus and capital contributions:

SUTPIUS s
Capital CONtHDULIONS v

Total surplus and capital contributionS..........

Total Liabilities, surplus
and capital CoNtribULIONS ovvvmorsrsrmsrrrsrsnen

o o B0 BHMVIVIBBHVIBH

Total

$ 305888

286,875
49,741
199,034
6,055
50,377
3,407
6,312,616
5,396,909
202,293
¥4,918,179
1,849

577,133,223

441,024
507,975
31,679,016
1,842,663
452,646
81,418
9,868,732

44,873,474

1,116,311
25,143,438

32,859,749

571,733,223

SF-210

300,108

19,741

5,800
38,891
3,407
5,135,625
4,375,324
201,681
52,695,734

62,806,311

370,927
455,991
23,490,018
1,550,422
174,809
79,943
9,868,732

35,990,842

26,815,469

26,815,469

62,806,311

S-5

880

198,093
2,914

211,392
425,655

4,367,547
813

5,207,294

2,223,006
67,304

2,290,310

1,866,566
1,050,418

2,916,984

5,207,294

SF-329

3,011
941

8,572
965,599
595,930
598
1,794,493
1,036

9,370,180

51,504
5,965,992
196,401
271,837
1,475

6,493,209

2,876,971

2,876,971

9,370,180

S-014E

1,889
286,875

255
14
60,405

349,438

70,097
480

28,536

99,113

(24,442,695)
24,693,020

250,325

349,438
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Annual Contribution Contracts
Statement of Income and Expenses

Years ended March 31, 1983 and 1984

SF-210 S-5 SF-329 S-014E
1983 1984 1983 1984 1983 1984 1983 1984
Operating income:
Rental .
DAL LT TATV I :11) S— 52,165,431 2,579,976 15,995 - 93,663 99,128
Non-dwelling rent .. 79,389
S (VL (][ LT — 75,897 59,789 2,398 1,644
Total rental...nns 2,241,328 2,719,154 15,995 - 96,061 100,772 - -
Interest on Investments........... 302,615 306,863 28,571 21,173 24,748 42,638 39,212 3,511
Other inCom €. 98,548 4,265 1,482 95 8,931 1,138 %ggg . gélg

Interest on operating reserve. .. - - - -
Total operating income . 2,642,491 3,030,282 46,054 21,268 129,740 150,548 49,285 7,691

Operating expenses;

Preliminary Administrative ... - — — — — — 4,661 7,340
Administration ... 841,782 908,644 30,879 15,288 126,132 136,281 436,272 545,356
Tenant SEIVICES . 1,647 4,190 - — 10 60 — —
UIEIES v 1,293,895 1,376,786 — — 4,947 4,238 - -
Ordinary maintenance

and 0PerationsS..mmmmmen 1,435290 1,658,159 — _ 10,441 4,589 5,205 5,231
Protective SEIVICeS . 994 978 - - — — — —
General eXpPense e 764,233 847,776 35,572 20,493 62,990 48,365 98,419 120,892
Non-routine maintenance....... 269,451 91,637 - - 98,464 — — —

Housing assistance payments .. - - - - - 3,974,527 4,745,721
Total operating expenses .. 4,607,292 4,888,170 66,451 35781 302,984 193533 4,519,084 5424540

Net operating
IR DT P— (1,964,801) (1,857,888)  (20,397)  (14.513) (173,244)  (42,985) (4,469,799) (5,416,849)

Other credits;
Prior year adjustments not

affeCting residual receipts ... 85,054
Prior year adjustment :
affeCting residual receipts ... ' 42,420
Total other creditS......... - - - - 85,054 - 42,420
Income (loss) before
other Charges ... (1,964,801) (1,857,888)  (20,397)  (14.513)  (88,190)  (42,985) (4,427,379) (5,416,849

Other charges:
Interest on notes

and bonds payable........... 1,658,003 1,664,065 163,163 118,016 387,116 346,267
Prior year adjustments

affecting residual receipts ... - - 12,750 — - _ - -
Prior year adjustments not

affecting residual receipts ... 333,220 - - _ 922 _ 47,507 -
Loss (gam% on disposal of

non-expendable equipment.. 23,108 23,795 — - 15,978 5,585 - -

Total other charges ... 2,014,331 1,687,860 175913 118,016 404,016 351,852 47,507

NEL10SS v 53.979,132 3545748 196310 132529 492,206 394,837 4,474,886 5,416,849



Combined Balance Sheet - AlIl Fund Types and Account Groups

March 31, 1984

Assets

(O 1 | F .

Investments:

UNTeStriCted e

Y (T 1
Receivables:
Mortgage loans
Interest
(O] -1 G
Due from other funds, net
Prepaid eXPenSesS. s
Real estate held for sale.....mn
General fixed aSSetS. i
Amount to be provided for
retirement of general
obligation bonds
Unamortized bond issuance cost .,
Amount to be provided for
retirement of notespayable

TOLAl A SSEES mmmmrmreesseerserssesssienns

Liabilities and Fund Equity
Accounts payable,
accrued exfenses and
other liabiliti
General obligation bonds

LN [
NG E ] 1L —

Revenue bonds payable

Reserves: .

Mortgage, deLt service,
an

Fund equity:
Investment in general

fiXEd BSSELS v
Retained earmings. ...

Fund balances:
Reserved for State
Lease Building charges
Unreserved - undesignated

Total fund equity .
Total Liabilities and Fund Equity ...

TEIES vrreeeseeeseesseessenes

A TR AT S—
Payables to developers. ..

Total liabilities. s

Governmental Account Groups
Fund Types ~ Proprietary Fiduciary ~ General  General
Special Captial ~ Fund Type- Fund Type-  Fixed  Long-term
General ~ Revenue  Project  Enterprise  Agency Assets Debt Totals
579,100 5,386 10 188,537 619 - - 213,652
. 16,199,291 1,177,381 41,171 - 189,489 - — 17,607,332
- - - 18,463,742 - - — 18,463,742
606,055 - - 32,106,263 1,210,355 - - 33,922,673
203,618 - 156 985,703 1,134 - — 1,190,611
- 17,150 = 870 - - - 18,020
812,988  (153,011) 6,356 (38,185) 8,033 - - 636,181
202,332 150 - - - - - 202,482
302,692 - - - - - - 302,692
- - - - 21,898, 479 — 21,898,479
- - - - - 809,391 809,391
— - - 1117292 _ - - 1117292
- - - - - 19,198,492 19,198,492
518,406,076 1,047,056 47,693 52,824,222 1,409,630 21,898,479 20,007,883 115,641,039
. 596921 199,080 4,343 1,410913 171,014 1,882,271
........... - 809,391 809,391
........... 1,210,355 19,198,492 20,408,847
........... - - — 33,849,688 - - — 33,849,688
........... - - - 805,350 28, 61 - - 833,611
............ - - — 16,601,301 - - - 16,601,301
......... 96,921 199,080 4,343 52,667,252 1,409,630 20,007,883 74,385,109
............ - - 21,898,479 21,898,479
........... - — — 156,970 - - 156,970
8,487,189 _ ) ) _ _ 8,487,189
9,821,966 847,976 43,350 - 10,713,292
. 18,309,155 847,976 43,350 156,970 2,1,898,479 41,255,930
518,406,076 1,047,056 47,693 52,824,222 1,409,630 21,898,479 20,007,883 115,641,039



General Fund Balance Sheet
March 31, 1984

Assets:

INVESEIMEBILS  ovvsevemssssessssssssssssssssssssssssssss s ssssssss st bbbt bbb b SS sbssbsebssbsns
Receivables:
VO TR0 @0 €S v
L] (T
DUE FIOM OERET FUN G S wooieererssesscsssesscsssesssisssesssssssssesssessssss s ssssssessssssess s

T O] RO CRIVADIES coeeeeeeseeesseessessssees e ssess s sessssesss st
PTEDAIA € XD B IS ES cvvrvvsvsvssssssssessssssesssssssssssssssssssssssss s
REAI ESLALE NI 0T TRSAIE coreereseeesseeessseesseesseesseesssesesesessssssssessssessesssssssessssesessesssessssesssssssssssssssssssse s

TOTAL A S SRS roreeeeeeseeeseesssessssessssessssesseses s ses s sesesseses s essessssesesessesesssesssssosssoee

$ 606,055
203,618
812,988

Liabilities and Fund Balance:
Accounts payable, accrued expenses and Other [ADIlILIES ...

Fund Balance:
T 101 (Y $8,487,189

UNTESTHCEEA  ooveeeeseescssssssscsssssssesssssssesssssss s sssssssssssssssssssss s ssss s ssessss s sss s s s 9,821,966
TOLAL FUNG DAIANCE oo seeeseeeseess e sesssses s sss s sesesses s sesss s
Total LiahilitieS aNd FUNG BAIANCE ooveeveseesseesssmssseessseesssessssssssesssesssessesssssesssssessssessssessessssesees

$ 79,100
16,199,291

1,622,661
202,332
302,692

$18,406,076

$ 96,921

18,309,155
$18,406,076



General Fund Statement of Revenues
Expenditures and Changes in Fund Balance
Year ended March 31, 1984

Revenues:

R (10T LT ] -] $ 1,479,813

Net excess disbursements State Lease BUling PrOGIAM ..o 541,954

IV OTEGAGE TN TR TE ST vrvevrversssssesessesssssssssssessssss s 71,103

O 139,360

ORI T8V B U B S oo 20 2,232,230
Expenditures:

State Lease BUilding Program - adminiSTrALIVE . s, 93,163

A T TS LTIV ot 228,395

T T U 1T 12,982

T O LT XD BT UTES e rvvvvvrsvsvsrssssssssssssssssssssssossssssss s8R 334,540

EXCESS O TEVENUES OVET BXPENUILUIES ovvvvsvvsvssssssrsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssosssssssssssssssnne 1,897,690

Other fiNANCING USES = TrANSTEIS 0 U Tovvvovvsersvmsmssssmssssssssssssssssssssssssssssssssssssssssssssssossssssssssssssssssssssssssssossssssssossssossssssnsns 26,305

Excess of revenues over expenditures and other fiNANCING USES s 1,871,385

Fund balance at DEGINNING 0F Y8 AT s s s s s s 16,498,420

PTEOT PRITOT AU JUSTIM B ovrvevtvsrvsvsvsssssssssssssssosssssssssssssossososssssess o5 5150 10555150 (5,502)

CONErIDULION 10 OTNET FUN U oot (55,148)

FUND DAIANCE AL NG OF YA oovvvvsvssvssrsssssssssssssssssssssssssssssosssssssssssssossssssssssssssss s $18,309,155

CTirtfiiamwnMgtoCTigMica«Msi3 Waraaw
ATho?™



Special Revenue Funds
Combining Balance Sheet

March 31, 1984

Assets

(81 L
INVESEM BNES ovvrissriiies e
Accountsreceivable ..
Due fro.m o'her funds, n€t....
DLICTECT O F U LT J—

TOLA] A SSEES mmmreserseemsseesssrnsenns

Liabilities and Fund
Balances (Deficit) - Undesigiraited

Liabilities:
Security depoSitS
Acco-jnts payable .
Accrued eXpenses .

Total liabilitieS...o.

Funds balances (deficit) -
R T TLE T —

Total Liabilities and Fund
Balances (Deficit) - Undesignaued .

Golden
Towers -

Chugach Ptarmigan
View -

Park -

Sunset
View -

Fairbanks AnchorageAnchorage Cordova

5 1,028
177,017
1,684
43,966

$223,695

12,107
14,857
20,272

47,236

176,459

5223,695

1,121 762
665,608 4,817
7,189 2,153
28,628 3,694
- 58
702,546 11,484
15,536 2,802
3,845 1,033
21,382 3,143
40,763 6,978
661,783 4,506

702,546 11,484

178
98,250
1,088
9,217
92

109,485

3,596
4,172
5,369

13,737

95,748

109,485

State
Glacier ~ Marine  Remote
View - View - Housing
Seward  Juneau  Projects  Total
613 1,079 5 5,386
184,537 — 47,152 1,177,381
2,961 1,183 892 17,150
33,007 (172,086) (99,507) (153,011)
. ; - 150
221,128 (169,824) (51,458) 1,047,056
3,985 7,550 45,576
8,795 31,139 12,500 76,941
6,970 19,386 41 76,563
19,750 58,075 12,541 199,080
201,378 (227,899) (63,999) 847,976
221,128 (169,824) (51,458)1,047,056



Special Revenue Funds
Combining Statement of Revenues, Expenditures, and
Changes in Fund Balances (Deficits)

Year ended March 31, 1984 State
Golden  Chugach Ptarmigan  Sunset  Glacier ~ Marine  Remote
Towers - View - Park- View-  View -  View-  Housing
Fairbanks Anchorage Anchorage Cordova  Seward  Juneau  Projects Total
Revenues:
R $924782 904257 168,406 245866 325518 696,568 3,265,397
[ CTE0] S 12,866 56,081 814 8,792 17,294 978 6,904 103,729
QR {11 SO 15,387 19,706 2,004 3,563 4,916 45,576
TOtal FEVENUES ooveevessssessii 953,035 980,044 171224 258,221 3477728 697,546 6,904 3,414,702
ExBenditureS'

BNEAI oo 297,770 297,388 46,133 99443 123,048 291,245 1,155,027
AdMINISETATIVE vvvnvsrssrsssrsrsrssrsnn 61,241 61,859 14, 045 19,794 21,144 94,023 3901 276,007
Refund of fire insurance proceeds— - - - - — 94,018 94,018
Fixed asset aCQUISITION wovvvvvsvsnsrsrnrne 3,040 1,180 3,378 - 7,598

Total expenditures....mnns 362,051 360,427 60,178 119,237 144,192 388,646 97,919 1,532,650

Excess (deficiency) of

revenues over
LI T T 590,984 619,617 111,046 138,984 203,536 308,900  (91,015) 1,882,052

Other financing uses -
LrANSTEIS QUL oo 527,886 467,293 128,011 121,474 169,245 240,932 — 1,654,841

Excess (deficiency) of

revenues over
expenditures and
other financing USeS .. 63,098 152,324  (16,965) 17,510 34,291 67,968  (91,015) 227211
Fund balances (deficit)
at beginning 0f Y aT .o 124900 523,927 25,257 82,381 172588  (288,294) 27,016 667,775
Prior period adjustment. ... (11,539)  (14,468)  (3,786)  (4,143)  (5,501)  (7,573) - (47,010)
Fund balances (deficit)
ALENd 0 YEAT oo $176,459 661,783 4,506 95,748 201,378  (227,899) (63,999) 847,976
Schedule of General Fixed Assets by Function and Activity
March 31, 1984 | Other
, o . Office Egul ment
Function and Activity Land Buildings Equipment  and Vehicles Total
GENEIAL FUNG oot s $ - 165,249 16,926 182,175
Rental pro;gertieS'

Golden Towers - Fairbanks. . e 561,900 5,257,501 4,836 17,473 5,841,710
Chugach View - ANChOTAge . s 225,600 5,630,771 7,881 16,239 5,880,491
Ptarml an Park - Anchorage .......................................... 8,500 1,118,506 1,993 852 1,129,851
SunsetView - Cordova .. 40,000 1,418,313 2,435 3,101 1,463,849
Glacier View - Seward 40,000 1,953,702 2,251 4,067 2,000,020
Marine View - Juneau...... 271,804 5,079,009 2,097 14,485 5,367,395

Senior housing capital projects:
ANCROTAYE v s 32,731 - - 32,131
L 1L e - 114 — - 114
PAIM BT oo s 143 - — 143
Total general fiXed aSSetS .. e $1,147,804 20,490,790 186,742 73,143 21,898,479

C,TATF



State Lease Building Program
Statements of Cash and Investments and Changes Therein

Year ended March 31, 1984

1966
Program
Bond
Service
Fund
Cash and Investment
balances, April 1,1983 . $
Increases in cash and investments:
State of Alaska lease payments . 312,009
Interest reCeiVEd s 2,674
314,683
Decreases in cash and investments;
Bond debt service payments
PrINCIPAl s 205,000
T CIET 102,010
Transfers of excess funds to
Alaska State Housing
Authority General FUnd ... 1,673
314,683
Cash and Investment
halances, March 31,1984........... $
\QunrsmmxmmnrlrA i w A M T

1967
Program

Bond
Service
Fund

371,057
3,646

374,703

225,000
141,057

8,646
374,703

TXaff!

1968 Program

Phase |

Bond
Service
Fund

258,155
2,965

261,120

140,000
113,155

7,965
261,120

Phase ||

Bond
Service
Fund

127,175
1,653

129,428

65,000
57,775

6,653
129,428



Slate Lease Building Program

Statements of Cash and

Year ended March 31, 1984

Balances at April 1, 1983:

O 1] |

Increases in cash and investments

State 0f Alaska 188SE PAYM ENTS .. sssssss———
INTETESE TECRIVEU .ottt s

Decreases in cash and investments:

Bond debt service payments

PIINCIPAL ettt sttt s
L (=] A

Transfers of excess funds to
Alaska State Housing

Authority General Fund..........

Balances at March 31, 1984

=K

mynagw!&:j&omms’\fb.ﬂzﬁ-rn‘ -as ryagiwrrrar

Investments and Changes Therein

1969
Program

Bond
Service
Fund

S 1,480
23,993

25,473

356,550
9,089

365,639

175,000
176,550

351,550

528
39,034

S 39,562

Phase |

Bond
Service
Fund

58,472

58,472

623,700
15,879

639,579

520,000
157,150

16,151
693,301

4,750

4,750

1970 Program
Phase Il

Bond
Service
Fund

90,365

90,365

915,775
23,537

939,312

765,000
232,050

21,127
1,024,177

5,500

5,500

Phase Il

Bond
Service
Fund

46
186,000

186,046

1,926,425
49,125

1,975,550

1,615,000
487,900

48,646
2,151,546

(124,950)
135,000

10,050



State Lease Building Program

Statements of Cash and Investments and Changes Therein

Year ended March 31, 1984

Balances at April 1, 1983:

(071 pom— s —————
Temporary cash inVeStMents ... =« e e o o = -

Increases in cash and investments:

State 0f Alaska 188Se PAYM ENTS vvrmmmmmmmmmssssssns s
INEETESE TECRIVEU oo s

Transfers from other State
BUIlAING PrOGIAM Suvvvvnvsvsvmssssssmsnsssssss s

Decreases in cash and investments:
Bond debt service payments

o
INEETEST oo sssss s ssss s sssssssssssssssens

AdMIniStrative EXPENSES ..,
Transfers of excess funds to
Alaska State Housing

Authority GENeral FUNG ... s

Transfers to other State
BUIlAING PTOGIAM Suvvvvrvrsrssmsssrmsmssssssssssssssssssssssnes

Balances at March 31, 1984

Cash e ————
Temporary cash inVestments. ...« o o o -

1971
Program

Bond
Service
Fund

S 79,734

19,134

358,315
11,738

370,_053

205,000
225,804

9,809

m-10613

9,174

$ 9,174

1972 Program

Phase | Phase |l
Acquisition

Bond Bond Construc- Bond

Service Servicc- tion Service

Fund Fur.d Account Fund
21,263 784 101 731
- 164,000 159,913 180,000
21,263 164,784 160,014 180,731
100,040 739,770 — 831,320
3,341 24,093 13,247 26,585

_ 20,000 _ -
103,381 783,863 13,247 857,905
55,000 425,000 485,000
60,816 470,499 - 519,861

- 20,000 2,237 -
3,001 17,189 62,550 21 554

- - 20,000 -
118,907 932,688 84,787 1,026,415
5,737 (149,041) 100 (162,779)
- 165,000 88,374 175,000
5,737 15,959 88474 12,221



*ATmrrrmrtam2T7vmi r-ry7ifir i Trrrijrmpt A A0 A w A irajvm';ﬁﬂrf*/\

State Lease Building Program
Statements of Cash and Investments and Changes Therein
Year ended March 31, 1984

1973 Program 1974

Phase | Phase II Program
Bond Construc- Bond Bond
Service tion Service Service
Fund Account Fund Fund
Balances at April 1, 198"
(O L] | 1 306 728
TemPOrary Cash INVESIMENTS. . ssss—————" 132,000 193,581 308,000 281,000

132,891 193,582 308,306 281,728

Increases in cash and investments:

State 0f Alaska 18aSe PAYM ENES v s 627,015 1,348,825 1,069,975
INEETESE TRCRIV U v st ———— 20,120 861 44,082 36,752
647,135 861 1,392,907 1,106,727

Decreases in cash and investments

Bond debt service payments
T 370,000 750,000 520,000

[NEEIEST oo 382,648 901,425 826,563

Administrative expenses

Transfers of excess funds to Alaska State
Housing AUtNOTity GENEral FUNT s 13,761 193,104 26,013 20,280
766,409 194,443 1,677,438 1,366,843

1,339

Balances at March 31, 1984
O 1A (121,383) - (286,225)  (263,388)

TempOrary Cash INVESIMEBNTS. . ——————e———————— - ———.—; 135,000 - 310,000 285,000
$ 13,617 23,775 21,612
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Balance Sheet

Wrangell 221 (d)(3) F.H.A. P.— reject 176-55002PD
As of March 31, 1984

Assets
Current Assets:
Unrestricted cash

Cash restricted for tenants' UTIEY BEPOSIES v

Receivable from tenants .. o _
Deposits with Federal Natiorr.:na; Mortgage Association for taxes and insurance

Total current assets ..

Deposits with Federal National Mortgage Association for replacements.....mmmmmnne
Land, building and equipmen:  at cost:

LANG o

LTI o 1Yo PO——

Building equipment
Miscellaneous equipment .

Less accumulated dePreCiatiim s s —————————————.—.
Net [and, building and i-FCCUTPM BN ————————————— ———.

Total ASSEtS s

Liabilities ana Project Deficit
Current liabilities:

Current installments of [oNg--rCrrn AeD o —————

Accountspayable..
Accrued Salaries .
Tenants'security deposits.

Unearned reNtal INCOME ... o ssss s ssessssss e

Total current liabilities

Long-term debt, excluding cur--— 1 inSTAlIMENTS v

Project defiCitu. s

Total Liabilities and Prc- ~ec: Deficit

5 95497
574,918
25,371
4,221

700,013
258,394

5 1,860
2,087
2,254
3,118

9,319
43,509

441,619

5494 447

5 14,392
29,770
2,324
2,087
304

48,877

166,821
(21,258)

5494447



Statement of Profit and Loss
Wrangell 221 (d)(3) F.H.A. Project 176-55002PD
For the Year Ended March 31, 1984

Income Accounts

Rent Income:

L L LT N $ 98,346
RENE SUPPIBMEIT PAY M BN TS covvtvrvvtssvssssssssssssssssssssssssssssssssssssssosssssssssssssossssssssosssosos s 88,194
TOTAI RENMTAI INCOME vt 186,540
IVHISCRIANEOUS T11.C 0 M € oo (7,255)
TOTAL INCOME  ovvvssvsvsvsssssssssssssssssessossssosssssessossss s8R 179,285

Project Expense Accounts

Administrative Expenses:

O TTTCR SAIBTTES vvrvvvvsvrevsvsrssssssessssssossssssosososo 5500810055050 16,642
O FFTC8 B XD 811 S8 evvvvvsvsvssvsssessssossssssosossssssososs s 5515150101110 1,697
010N 1,009
LEGAl EXPENSES (PTOJECE) oovrvvsvvsrsvsmsmsmsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssstsssssssssssssssssssssssssssssssssso 206
AUTIEING EXPENSES (P T0J8 1) oorrvvvtvsnsnsesesesesssesssesesesesesosesesesesesososesesesoeseses s 2,000
TEIBPNONE ANA TRIBGTAD N om0 1,400
T DN 3,110
VLTS C BB OUS ovvvvvvsvssvsvsrssssrsessssssssossososes s 11105 551005058 2,877
TEIMINATING LEAVE PAY M BIES rvvvvrvnssrsesssssssesesesssesesesosesesesososesesososeesosesesose oo 106

TOLA] AGMINTSETALIVE EXPEIISES trrvvrvtvsrvsvsssessssesessssssessssssesssssssssssssessssssssssssssssssssssssssssossssssssssssssssssssssossssssosssoes 29,047

Operating Expenses:

0N 23,505
JAITEOD PBY TOI1 1 ovvvvrvvsvsessssssossssssosoesoees 10551011051 3,703
GASOIINE, OTIANU GIASE  wovvsvsvsvrsssssrsssssssssssssossssssssssessososssssssossssos s 209
Lo [ N 23,345
L 3,836
U 30N 1,711
VLTS C R ITAIE OUS vvvsvvsvsvssssssvssssssssossossssssssssosssssssssessos 8555001550811 7,496

T ORI O P RTALING E XD BINSES crtrvrvtvsrvsvsssssssssssssssssessssssessssssesssessossssssosssssse oo 63,805

Renting Expenses:
AT M

TOTA] RONEING EXPEISES v 34



o S -ASHA

Maintenance Expenses:

GIOUNTS PAY T0 1 rtvrsvevsvssssvsssssssssssssssssessssssossosssossssssososessosossssosos s s s 1,567
0 O LT i U (LN 13,826
REPAITS M BEETTA L rvvrvvvvvsvssssssssssssssssssssssssssssssss s8R 1 10,497
UL O] T 1,953
DECOTALING P Y TO1l.orrrrvvssvsssrsssssssssssssssssssssssssssssossssssssessssosssssssssssssososs oo 11,629
DeCOrating SUPPIES o 231
VTS CRITANBOUS s 15,735
TOTAl MAINTENANCE EXPENSES covvvmrvsvsvssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssososssssssssssssssssssssssssos 55,438
Depreciation:
BT 1110 v 14,373
BUIAING EQUIPMENT = FIXE covvtvrvvssvssssssssssssssssssssssssssssssssssssssssssssssssssssosssssssssssssosssssssssssssosssssssssssssosssssssssssssosssnoes 1,247
Loss on Disposition of Non-expendable EQUIPMENT oo 765
LU D Lo U 16,385
Taxes and Insurance:
P @Y 1011 T BX S ovrvvvvsvsrvsssssessssosososss s 10510041515444 4,454
WOrkmen's COMPENSALION INSUTAN B cuvvmevnvmmmsrmrmsmssssmsssmsssssssssssssssssssssssssssssssssssssssssssssssssssssss s 1,009
INSUFANCE FIr8 ANG CASURITY oo 5,222
Health Insurance and REtiTEMENt BENBTLS ..o 10,484
T ORI TAXES AINA T1SU TN C oo 21,169
Financial Expenses:
INEETESt ON MOTTGAGE PAYADIE ..vvvrvrsrvsrmsvsssrmmsssmssssssssssssssssssssssssssssssssssssssssssossssssssssssssssssssss s 14,665
TOTAL FINANCIAL EXPENSES ovtvtvssrsvsvsssssssssssssssssssssssssssssossssssssssssssssssssssos s oo 14,665
TOtal COSE 0T OPRIALIONS ovvivsvsrmsvsvsssnsmsssmsssssssssssssssssssssssssssss s 200,543

T £ $ (21,258)



Enterprise Funds
Combining Balance Sheet
March 31, 1984

Alpine Alpine  Boundary Windemere
Coho Park Chinook Meadows  Terrace Manor Apartments  Total

Assets
O ] N $ 163313 24,997 14 iy 130 66 188,537
INVesStMENts, eSHCLEd .o 344826 548,462 12,919,845 1,329,333 2,033,917 1287359 18,463,742
Receivables:
M OTEGAGES s s 2,390,663 2,382,000 19,173,200 2,334,200 3,224,400 2,601,800 32,106,263
INEEIESE o 32,237 55,334 634,062 73,181 110,916 79973 985,703
O T Y S 870 — - - - - 870
Unamortized bond issuance ¢ 0StS .. _ - 171,193 662,462 83,312 108,807 91,518 1,117,292
TOtal ASSEES s $2,931,909 3,181,986 33,389,583 3,820,043 5478170 4,060,716 52,862,407
Liabilities and Retained Ear .,ngs
DUE t0 OLNET FUNTS v 5 - 4,208 9,329 7,838 8,378 8,432 38,185
ACCOUNS PAYADIE oo - 67,949 12,344,667 1,068,234 1937736 1,182,715 16,601,301
Bond Interest payahle i 155,350 104,872 806,067 98,734 135705 110,185 1,410,913
Revenue bonds payable .. 2,390,000 2,615,000 20,205,853 2,475,180 3,400,776 2,762,879 33,849,688
Reserves:
MOTEJAGE o 47,817 45,800 - 93,617
DEDE SEIVICE vt 195,000 236,000 - — - — 431,000
EXErA0TAINATY v - 15,500 - - - - 15,500
OVer COleralization s - - - 42,307 - - 42,307
RESHHCIED fUNUS s 14211 76,700 - 132,015 - 1 222,926
Total HADIIIES s 2,802,378 3,166,029 33,365,916 3,824,308 5482595 4,064,211 52,705,437
Retained earmnings (AefiCit)..mmmmmmmmmmmmmmmmmmmmmmmmmmins 129531 15,957 23,667 (4,265) (4,425) (3,495) 156,970

Total Liabilities and
Retained Earnings $2,931,909 3,181,986 33,389,583 3,820,043 5478,170 4,060,716 52,862,407



Enterprise Funds

Combining Statement of Revenues, Expenditures, and
Changes in Retained Earnings

Year ended March 31, 1984

Alpine
Coho Park Chinook Meadows
Revenues:
Interest Income:
MOTEGAGE vrrrrrvrmrrsrmmsmssssrssssssssssens 5270,770 155,354 266,482
INVESTMENT oo 57,065 101,318 580,562
O {1 SN 5,000 — -
TOtal TRVENUES v 332835 256,672 847,044
Expenditures:
INEEIESE v 308,376 232,118 806,783
AdMINISTIALIVE v 14,159 8,597 16,594
Total eXpenditureS ... 322535 240,715 8233717
NEtiNCOME (10SS) s 10,300 15,957 23,667
Retained earnings, beginning of year....... 119,231 _ _

Retained earnings (deficit), end of year........ 5129,531 15,957 23 667

Alpine  Boundary Windemere
Terrace Manor Apartments  Total

38,661 39,581 46,229 817,077
64,649 101,388 69,994 974,976
- - 5,000

103,310 140,969 116,223 1,797,053

98,821 135826 110,282 1,692,206
8,754 9,568 9,436 67,108

107,575 145394 119,718 1,759,314

(4265  (4425)  (3.495) 37,739
- 119,231

(4765, (4425  (3.495) 156970



Summary of Indebtedness

Description

Nunaka Valley, Marine View, and Section 8 New Construction deDt........vmmsmmmmmsmsmsmsmsnsnnn

State Lease Building Program debt. ...
221(d)4 Multi-family revenue bonds payable ...

HUD notespayable

Wrangell 221(d)3 indebtedness. . e

Total ASHA long-term indebtedness. ...

Final
Interest Issue maturity ~ Annual .
Rate Due date date = payments Authorized  Issued

General

obligation bonds

refunding

B bonds 3.250% Monthly May 1,1960 ) § 809,391 5 809,391
Notes

payable:

Alaska Housing

Finance

Corporation ~ 3.471  Annually Nov 28, 1972 Mar 1, 2009 I 4,420,000 4,420,000

State of Alaska 10.000  Maonthly Jan 21,1976 Jun 1, 2017 i 5,300,000 5,300,000

State of Alaska 7.445  Semi-Annually May 31, 1977 Aug 1, 2017 I 5,911,453 5911453

State of Alaska 10.000  Monthly Feb21, 1979 Jan 12011 128,011 1411179 1411179

State of Alaska 7.400  Monthly Feb 21,1979  May 12011 121,474 1523185 1523185

State of Alaska 8.044  Maonthly Feb 21, 1979 May 1, 2011 169,245i 2,122,237 2,122,237
Other 20,688,054 20,688,054

State of Alaska - At maturity  Aug 3, 1977 Jul L, 2017 — 50,000 50,000

J1ATP

521,547,445 $21,147 445

aarik aty Tadt

Balance
Original Owed at
Amount March 31, 1*584
$ 21,547 445 S 20,007,883
106,150,000 54,365,000
33,849,688 33,849,688
N/A 31,679,016
666,500 481,220
5140,382,807
: Outstanding
Retired balance at
Current March 31,
Period Total 1984
5 - 5 $ 809,391
102,826 570,002 3,849,998
18,101 212,105 5,087,895
38,263 177,276 5,734,177
8,384 219,527 1,191,652
15,706 104,029 1419156
18,365 256,623 1,865,614
201,645 1,539,562 19,148,492
- - 50,000

$201,645 51,539,562 520,007,883



I — i U1 ot led> 2. MMIBIBIMITH mnirill Lin I mmirA<iH A

221(d)4 Multi-Family Revenue Bonds Payable

ASHA has issued tax exempt multi-family housing revenue bonds. The bonds were issued to fund certain reserves and provide the
Authority with monies to make FHA-insured loans to six partnerships for the development of multi-family rental housing units in the City
of Juneau and Municipality of Anchorage:

Authorized
Issued and
_ . Outstanding
Property _ Interest jssue Final Balan e
Description Location Rate Due Date Maturity March 31, 1984
Series A - Coho Park ... Juneau 13% Semi-Annually 7129182 10/1/2023 $ 2,390,000
Series A - Chinook
Apartments Juneau 9-5/8% Semi Annually 4/29/83 5/1/2024 2,615,000
Series B - Alpine
VLT RS — Anchorage
Serial Bonds 575109.6%  Semi-Annually 10/20/83 10/1/1998 15,420,000
Term Bonds 9% Semi-Annually 10/20/83 4/1/2008 950,000
Compound interest
(IT0J 1 F— 10.25% Semi-Annually 10/20/83 10/1/2025 3,835,853
20,205,853
Series C - Alpine
TR —— Anchorage
Serial Bonds 575109.6%  Semi-Annually 10/20/83 10/1/1998 1,900,000
Term Bonds 9% Semi-Annually 10/20/83 41112008 95,000
Compound interest
DONAS s 10.25% Semi-Annually 10/20/83 10/1/2025 480,180
2,475,180
Series D - Boundary
(- 10] S— Anchorage
Serial Bonds 57510 9.6% Semi-Annually 10/20/83 10/1/1998 2,645,000
Term Bonds 9% Semi-Annually 10/20/83 4/1/2008 95,000
Compound interest
DONAS v 10.25% Semi-Annually 10/20/83 10/1/2025 660,776
3,400,776
Series E - Windemere
Apartments:..... Anchorage .
Serial Bonds 5.75 10 9.6% Semi-Annually 10/20/83 10/1/1998 2,135,000
Term Bonds 9% Semi-Annually 10/20/83 4/1'2008 95,000
Compound interest
10 11— 10.25% Semi-Annually 10/20/83 10/1/2025 532,879
2,762,879

$33,849,688



State Lease Building Program Dehbt
1966, 1967 and 1968 State Building Programs (under Trust Indentures between the

Authority and Bradford Trust Company, as Successor Trustee to Franklin National Bank)

Issue

Under Trust Indenture dated June 1, 1966:

Construction Project No. 1 Bonds, final
Under Trust Indenture dated July 1, 1967:

196'"ease Revenue Bonds, final maturity date August 1,1992
Under Trust Indenture dated December 1, 1968:

1968 Lease Revenue Bonds:

Phase I, final maturity date August 1,1993
Phase Il, final maturity date August 1,1994

maturity date August 1,1991

Interest Original
rate amount

4-7/8 -6%4,375,000
52 -6% 5,020,000

oo
orTon

1969, 1970, 1971, 1972, 1973 and 1974 State Building Programs (under Trust Indentures between the Authority

and Bank of America National Trust and Savings Association, ., Trustee)

Issue

1969
1970
Phase |
Phase Il
Phase IlI
1971
1972
Phase I:
Acquisition
Construction
Phase Il
1973
Phase |
Phase 1l
1974

Final
maturity date

August 1, 1994

October 1, 1985
October 1, 1985
October 1, 1985
October 1, 1991

October 1, 1992
October 1, 1992
October 1, 1992

October 1, 1992
October 1, 1993
October 1, 1994

Early
redemption date

August 1, 1985

None
None

None
October 1, 1985

Octoher 1, 1985
October 1, 1984
October 1, 1984

October 1, 1984
October 1, 1985
Octoher 1, 1985

Interest
rates

—~N oo
o o1o

Original
amount

$ 5,750,000

5,560,000
1,825,000
15,710,000
3,800,000

1,130,000
8,280,000
9,400,000

7,250,000
15,310,000
11,440,000

- 6% 3,355,000
- 6%1,585,000

Balance at
March 31,
1984

1,990,000
2,585,000

1,935,000
990,000

Balance at
March 31, 1984

2,855,000

1,150,000
1,700,000
3,570,000
2,260,000

685,000
5,300,000
5,935,000

4,585,000
10,435,000
8,390,000



ASHA staff: From left to right - Julia Tucker-Genera/ Counsel; William Foster-Executive Administrative Officer; Paul Uarris-
Controller; George BI’IggS—Deputy Executive Director; SNEITi Redden-Administrative Secretary; Kay Snyder-Director of Housing
Management.



Alaska State Housing Authority



