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AS08.84 .050 
HEADINGS TITLE 8.

Bus iness and P ro fe s s io n s .
CHAPTER 84.
P h ys ica l T h e ra p is t s  P r a c t i c e  A c t .
ARTICLE 2.
R e g i s t r a t io n .

CITATION Sec. 08 .8 4 .0 5 0 .
CATCH LINE

FEES.
TEXT The fo l l o w in g  fe e s s h a l l be imposed unde r t h i s  ch a p te r when

a p p l i c a b le :
(1 ) a p p l i c a t i o n  ................. $ 50
(2 ) l i c e n s u r e  by e xam ina t io n .................... 50
(3 ) l i c e n s u r e  by accep tance o f c r e d e n t i a l s  .................  50
(4 ) q u a d re n n ia l renewal ................. 200
(5 ) tem po ra ry p e rm i t ..................  20

HISTORY (Sec. 4 ch 74 SLA 1957; am sec. 2 ch 49 SLA 1969; am sec. 3 ch 26
SLA 1970; am sec . 5 ch 55 SLA 1980)

AS08.86 .140 
HEADINGS TITLE 8.

Bus iness and P ro fe s s io n s .
CHAPTER 86.
P s y c h o lo g is ts and P s y ch o lo g ic a l A s so c ia te s .
ARTICLE 3.
L ic e n s in g o f P s y c h o lo g is t s .

CITATION Sec. 0 8 .8 6 .1 4 0 .
CATCH LINE

FEES.
TEXT The fo l l o w in g  fe e s s h a l l be imposed under t h i s  ch a p te r as 

a p p l i c a b le :
(1 ) a p p l i c a t i o n  f e e .................. $ 25
(2 ) e xam ina t io n fe e .................  $125
(3 ) c r e d e n t i a l re v iew fee ................. $125
(4 ) i n i t i a l  l i c e n s e  fe e ................. $200
(5 ) l i c e n s e  renewal (due eve ry f o u r y e a rs ) .................

$200
HISTORY (Sec. 1 ch 136 SLA 1967; am sec. 2 ch 38 SLA 1970; am sec. 9 ch 

58 SLA 1980)



AS08.88.221 
HEADINGS TITLE 8.

Bus iness and P ro fe s s io n s .
CHAPTER 88.
Real E s ta te B roke rs and Salesmen.
ARTICLE 2.
L ic e n s in g .

CITATION Sec. 0 8 .8 8 .2 2 1 .
CATCH LINE

FEES.
TEXT (a ) The fo l l o w in g  fees s h a l l be imposed unde r t h i s  ch a p te r

when a p p l i c a b le :
(1 ) exam ina t io n ................. $ 50
(2 ) r e c i p r o c i t y ................. lOO
(3 ) i n i t i a l  l i c e n s e  ................. 100
(4 ) renewal -  a c t i v e  l i c e n s e  .................  100
(5 ) renewal -  in a c t i v e  l i c e n s e  .................  50
(6 ) amendment o r t r a n s f e r  o f l i c e n s e  ................... 5

(b ) Repealed by sec. 7 ch 96 SLA 1382.
(c ) Repealed by sec. 7 ch 96 SLA 1982.
(d ) I f  the commission c o n t r a c t s  w i t h  a n a t io n a l t e s t i n g  

s e r v ic e  to  p re p a re , a dm in is te r and grade e xam in a t io n s , th e 
exam ina t io n fe e charged unde r ( a ) ( 1 )  o f t h i s  s e c t io n  wh ich the 
a p p l i c a n t i s  re q u i r e d  to  pay to  the commission s h a l l be reduced 
by the amount o f  th e fe e charged th e a p p l i c a n t by th e n a t io n a l 
t e s t i n g  s e r v ic e  f o r  th e e xam in a t io n .

HISTORY (Sec. 1 ch 95 SLA 1964; am sec. 2 ch 31 SLA 1968; am secs . 12, 13 
ch 28 SLA 1974; am secs . 18, 19 ch 167 SLA 1980; am secs . 3 , 4 ,
7 ch 96 SLA 1982)

AS08.98.190 
HEADINGS TITLE 8.

Bus iness and P ro fe s s io n s .
CHAPTER 98.
V e te r in a r ia n s .
ARTICLE 2.
L ic e n s in g .

CITATION Sec. 0 8 .9 8 .1 9 0 .
CATCH LINE

FEES.
TEXT Tne f o l l o w in g  fees a re imposed as a p p l i c a b le :

(1 ) a p p l i c a t i o n  fee ..................  $ 25
(2 ) e xam ina t io n fee ..................  $ 50
(3 ) fe e f o r  in v e s t i g a t i o n  o f c r e d e n t i a l s  .....................  $ 50
(4 ) l i c e n s e  fe e .................  $200
(5 ) renewal o f l i c e n s e  fe e (due eve ry fo u r y e a rs )

  $200
(6 ) tem po ra ry l i c e n s e  fe e ................. $ 50
(7 ) tem po ra ry p e rm i t fe e ..................  $ 50

HISTORY (Sec. 1 ch 91 SLA 1963; am sec. 1 ch 53 SLA 1968; am sec. 12 ch
130 SLA 1980)



S T A T U T E S  A F F E C T E D  B Y  R E P E A L I N G  C L A U S E S  O F  C S H B  7 8 ( L & C )

CHAPTER = 08.13 
SECTION = 08 .13 .2 00 
TITLE = 08 

HEADINGS TITLE 8 .
Business and P ro fe s s io n s .
CHAPTER 13.
Ba rbe rs and H a i rd re s s e r s .
ARTICLE 3.
General P r o v is io n s .

CITATION Sec. 0 8 .1 3 .2 0 0 .
CATCH LINE

DEPOSIT OF RECEIPTS.
TEXT Money re ce iv e d by the board from the payment o f fees s h a l l be 

pa id in t o  th e gene ra l fu nd o f the s ta t e .
HISTORY (Sec. 1 ch 159 SLA 1980)

CHAPTER = 08 .20 
SECTION = 08 .20 .1 90 
TITLE = 08 
HEADINGS TITLE 8 .

Bus iness and P ro fe s s io n s .
CHAPTER 20.
Chi r o p r a c t o r s .
ARTICLE 2.
L ic e n s in g and R eg u la t io n .

CITATION Sec. 0 8 .2 0 .1 9 0 . - ■
CATCH LINE

DISPOSITION OF FEES.
TEXT A l l fees c o l l e c t e d  by the board s h a l l be pa id in t o  th e gene ra l 

fund o f the s t a t e .
HISTORY (Sec. 35 -3 -30 ACLA 1949)

CHAPTER = 08.32 
SECTION = 08 .32 .0 50 
TITLE = 08 
HEADINGS TITLE 8 .

Bus iness and P ro fe s s io n s .
CHAPTER 32.
Denta l H y g ie n is t s .
ARTICLE 1.
Exam ina tion and L ic e n s in g .

CITATION Sec. 08 .3 2 .0 5 0 .
CATCH LINE

DISPOSITION OF FEES.
TEXT A l l fees and charges s h a l l be depo s i te d in  the gene ra l fund o f



th e s t a t e .
HISTORY (Sec . 1 ch 78 SLA 1953)

CHAPTER
SECTION
TITLE
HEADINGS

CITATION 
CATCH LINE

APPLICATION AND FEES FOR REGISTRATION.
TEXT (a ) A p p l i c a t i o n  f o r  r e g i s t r a t i o n  as a p ro fe s s io n a l

a r c h i t e c t ,  a p ro fe s s io n a l en g in e e r o r a p ro fe s s io n a l lan 
s u r v e y o r s h a l l (1 ) be on a fo rm p re s c r ib e d and fu r n is h e o  che 
boa rd ; (2 ) c o n ta in  s ta tem en ts made under o a th , showing the 
a p p l i c a n t ' s  ed u ca t io n and a d e ta i le d  summary o f the a p p l i c a n t ' s  
te c h n ic a l e xp e r ie n c e ; and (3 ) c o n ta in  f i v e  re fe re n c e s , th re e  o f 
whom must be a r c h i t e c t s  f o r  a r c h i t e c t u r a l r e g i s t r a t i o n ,  eng in ee rs 
f o r  e n g in e e r in g r e g i s t r a t i o n ,  and land su rv e y o rs f o r  la n d 
s u rv e y in g  r e g i s t r a t i o n ,  hav ing pe rsona l knowledge o f the 
a p p l i c a n t ' s  a r c h i t e c t u r a l ,  e n g in e e r in g o r la n d su rv e y in g 
e d u c a : io n , t r a i n i n g  o r e xp e r ie n ce .

(b ) The r e g i s t r a t i o n  fee f o r  p ro fe s s io n a l a r c h i t e c t s ,  
p ro f e s s io n a l eng inee rs and p ro fe s s io n a l land su rve yo rs s h a l l be 
e s ta b l i s h e d  by the board in an amount no t to  exceed $100 and 
s h a l l accompany the a p p l i c a t i o n  f o r  r e g i s t r a t i o n .

HISTORY (Sec. 3 ch 179 SLA 1972)

CHAPTER = 08 .48
SECTION = 08.48 . 241 • ■
TITLE = 08 ONLY SUBSECTION ( i )  WOULD BE REPEALED
HEADINGS TITLE 8.

Bus iness and P ro fe s s io n s .
CHAPTER 48.
A r c h i t e c t s ,  Eng inee rs and Land Su rveyo rs .
ARTICLE 2.
R e g i s t r a t i o n  and P ra c t i c e .

CITATION Sec. 08 .4 8 .2 4 1 .
CATCH LINE

CORPORATIONS.
TEXT (a ) T h is ch a p te r does no t p re ven t a c o r p o r a t io n  from

o f f e r i n g  a r c h i t e c t u r a l ,  e n g in e e r in g o r land su rv e y in g s e r v ic e s ; 
however, the c o rp o r a t io n  s h a l l f i l e  w i t h  the board

(1 ) an a p p l i c a t i o n  f o r  a c e r t i f i c a t e  o f a u t h c r i z a t i o n  
upon a fo rm t o  be p re s c r ib e d by the board and c o n ta in in g  
in f o rm a t io n  re q u i re d to  enab le the board to  de te rm ine whe the r 
the c o rp o ra t io n  is  q u a l i f i e d  in  acco rdance w i t h  the 
p r o v i s io n s  o f t h i s  c h a p te r to  o f f e r  to p r a c t i c e  a r c h i t e c t u r e ,  
e n g in e e r in g  o r land su rv e y in g in t h i s  s t a t e ;

( 2 )  a c e r t i f i e d  copy o f a r e s o l u t i o n  o f th e board o f

= 08 .48 
= 08 .4 8 .2 01
= 08 ONLY SUBSECTION (b ) WOULD BE REPEALED
TITLE 8.
Bus iness and P ro fe s s io n s .
CHAPTER 48.
A r c h i t e c t s ,  Eng inee rs and Land Su rveyo rs .
ARTICLE 2.
R e g i s t r a t i o n  and P ra c t i c e .
Sec. 0 8 .4 8 .2 0 1 .

d i r e c to r s  o f the c o rp o ra t io n  d e s ig n a t in g  persons h o ld in g  
c e r t i f i c a t e s  o f r e g i s t r a t i o n  under t h i s  ch a p te r as 
re s p o n s ib le  f o r  th e p ra c t i c e  o f a r c h i t e c t u r e , e n g in e e r in g o r 
la n d su rv e y in g by th e c o rp o r a t io n  in t h i s  s ta te  and p ro v id in g  
t h a t f u l l  a u t h o r i t y  to  make a l l ' f i n a l a r c h i t e c t u r a l ,  
e n g in e e r in g  o r land su rv e y in g d e c is io n s on b e h a l f o f the 
c o rp o ra t io n  w i t h  re sp e c t to work perfo rmed by the c o rp o r a t io n  
in  t h i s  s ta te  i s  g ra n te d by th e board o f d i r e c t o r s  t o  the 
persons de s ig na te d in  the r e s o l u t i o n ; however, the f i l i n g  o f 
t h i s  r e s o lu t i o n  does no t r e l i e v e  th e c o rp o ra t io n  o f any 
r e s p o n s i b i l i t y  o r l i a b i l i t y  imposed upon i t  by law o r by 
c o n t r a c t ;

(3 ) a d e s ig n a t io n  in  w r i t i n g  s e t t i n g  ou t the name, o f  
one o r more persons h o ld in g c e r t i f i c a t e s  o f r e g i s t r a t i o n  
under t h i s  ch a p te r who a re in re s p o n s ib le  charge o f each 
m a jo r branch o f th e a r c h i t e c t u r a l ,  e n g in e e r in g o r land 
su rvey in g a c t i v i t i e s  in  which th e c o rp o ra t io n  s p e c ia l i z e s  in  
t h i s  s t a t e ; i f  a change i s  made in  the person in  re s p o n s ib le  
charge o f a m a jo r branch o f the a r c h i t e c t u r a l ,  e n g in e e r in g o r 
la nd su rv e y in g a c t i v i t i e s ,  th e change s h a l l be de s ig na te d in 
w r i t i n g  and f i l e d  w i th  the board w i t h i n  30 days a f t e r  th e 
e f f e c t i v e  da te o f th e change.
(b ) Upon f i l i n g  w i t h  the board the a p p l i c a t i o n  f o r  

c e r t i f i c a t e  o f a u t h o r i z a t i o n , c e r t i f i e d  copy o f r e s o l u t i o n , 
a f f i d a v i t ,  and d e s ig n a t io n  o f persons s p e c i f i e d  in  t h i s  s e c t i o n , 
th e board s h a l l ,  s u b je c t to

( c ) o f t h i s  s e c t i o n , issue to the c o rp o ra t io n  a c e r t i f i c a t e  
o f  a u th o r i z a t i o n  to p r a c t i c e  a r c h i t e c t u r e ,  e ng in e e r in g o r land 
su rv e y in g in  t h i s  s t a t e  upon a d e te rm in a t io n  by the board t h a t

(1 ) th e bylaws o f the c o rp o r a t io n  c o n ta in  p ro v is io n s
t h a t a l l a r c h i t e c t u r a l ,  e n g in e e r in g o r land su rv e y in g 
d e c is io n s p e r t a i n in g  to a r c h i t e c t u r a l ,  e n g in e e r in g o r land
su rv e y in g a c t i v i t i e s  in  t h i s  s t a t e  w i l l  be made by the
s p e c i f i e d  a r c h i t e c t ,  eng in ee r o r  land su rv e yo r in  re s p o n s ib le  
cha rg e , o r o th e r r e g is te r e d  a r c h i t e c t s ,  eng inee rs o r la n d 
su rveyo rs under th e d i r e c t i o n  o r s u p e rv is io n  o f the 
a r c h i t e c t ,  e n g in ee r o r land su rv e y o r in  re s p o n s ib le  cha rg e ;

(2 ) th e a p p l i c a t i o n  f o r  c e r t i f i c a t e  o f a u th o r i z a t i o n  
s ta te s  the type o f a r c h i t e c t u r e , e n g in e e r in g o r land 
su rv e y in g p ra c t ic e d  o r to  be p r a c t ic e d  by th e c o r p o r a t io n ;

(3 ) th e a p p l i c a n t c o r p o r a t io n  has the a b i l i t y  to  
p ro v id e a r c h i t e c t u r a l ,  e n g in e e r in g o r land su rve y in g 
s e r v ic e s ;

(4 ) th e a p p l i c a t i o n  f o r  c e r t i f i c a t e  o f a u th o r i z a t i o n  
s ta te s  the p ro fe s s io n a l re co rd s o f the des igna ted person who 
i s  in  re s p o n s ib le  charge o f each m a jo r branch o f 
a r c h i t e c t u r a l ,  e n g in e e r in g o r la nd su rv e y in g a c t i v i t i e s  in 
which the c o r p o r a t io n  s p e c ia l i z e s ;

(5 ) the a p p l i c a t i o n  f o r  c e r t i f i c a t e  o f a u th o r i z a t i o n  
s ta te s the expe r ie n ce o f the c o r p o r a t i o n , i f  any, in 
f u r n i s h i n g  a r c h i t e c t u r a l ,  e n g in e e r in g o r land su rv e y in g 
s e rv ic e s d u r in g the p reced ing f i v e - y e a r  p e r io d ;

(6 ) the a p p l i c a n t c o rp o r a t io n  meets o th e r requ irem en ts 
r e la te d  to p ro fe s s io n a l competence in  the f u r n i s h in g  o f



a r c h i t e c t u r a l ,  e n g in e e r in g  o r land su rv e y in g s e rv ic e s as may
be e s ta b l i s h e d  and p romu lga ted by the board in  fu r th e ra n c e  o f
th e  o b je c t i v e s  and p ro v is io n s  o f t h i s  c h a p te r .
( c ) The joard may, in the e x e rc is e  o f i t s  d i s c r e t i o n , re fu s e 

t o  is s u e , o r may suspend o r revoke a c e r t i f i c a t e  o f a u th o r i z a t i o n  
to a c o rp o ra t io n  i f  the board f in d s  t h a t any o f the o f f i c e r s ,  
d i r e c t o r s ,  in c o r p o r a t o r s  o r the s to c k h o ld e rs h o ld in g a m a jo r i t y  
o f  the s to c k o f the c o rp o r a t io n  has comm itted m isconduc t o r 
m a lp r a c t i c e , o r has been found p e r s o n a l l y  re s p o n s ib le  f o r  
m isconduc t o r m a lp r a c t i c e  unde r the p ro v is io n s  o f t h i s  ch a p te r .

(d ) The c e r t i f i c a t e  o f a u th o r i z a t i o n  s h a l l s p e c i f y  the ma jo r 
branches o f a r c h i t e c t u r e ,  e n g in e e r in g o r land su rv e y in g o f wh ich 
th e  c o rp o ra t io n  has d e s ig n a te d a person in  re s p o n s ib le  charge as 
p ro v id e d in  t h i s  s e c t i o n . The c e r t i f i c a t e  o f a u th o r i z a t i o n  s h a l l 
be co n sp ic u o u s ly d is p la y e d  in  the p lace o f bus iness o f the 
c o r p o r a t io n , to g e th e r w i t h  the names o f persons des igna ted as 
be in g in  re s p o n s ib le  charge o f the p ro fe s s io n a l a c t i v i t i e s .

(e ) I f  a c o r p o r a t i o n , o rg an ize d s o le l y  by e i t h e r  a group o f 
a r c h i t e c t s ,  a group o f e n g in e e rs , o r a group o f land su rv e y o rs , 
each h o ld in g a c e r t i f i c a t e  o f r e g i s t r a t i o n  under t h i s  c h a p te r , 
a p p l ie s  f o r  a c e r t i f i c a t e  o f a u t h o r i z a t i o n , the board may, in  i t s  
d i s c r e t i o n ,  g ra n t a c e r t i f i c a t e  o f a u th o r i z a t i o n  to the 
c o rp o r a t io n  based on a re v iew o f th e p ro fe s s io n a l re co rd s o f the 
in c o r p o r a t o r s , in  p la ce o f the re q u i re d  q u a l i f i c a t i o n s  se t o u t in  
t h i s  s e c t i o n . I f  the owne rsh ip o f the c o rp o ra t io n  is  a l t e r e d , 
th e c o rp o r a t io n  s h a l l a p p ly f o r  a re v is e d c e r t i f i c a t e  o f 
a u t h o r i z a t i o n , based upon th e p ro fe s s io n a l re co rd s o f the owners , 
i f  e x c l u s i v e l y  a r c h i t e c t s ,  eng in ee rs o r land su rv e y o rs , o r 
o th e rw is e unde r th e q u a l i f i c a t i o n s  re q u i re d  by (b ) ( 1 ) - (4 ) o f 
t h i s  s e c t i o n .

( f )  A c o r p o r a t io n  a u th o r iz e d  to  o f f e r  a r c h i t e c t u r a l , 
e n g in e e r in g  o r la nd su rv e y in g s e rv ic e s under t h i s  c h a p te r , 
t o g e th e r w i t h  i t s  d i r e c t o r s  and o f f i c e r s  f o r  t h e i r  own in d i v i d u a l 
a c t s , i s  re s p o n s ib le  to t h e ! same degree as th e des igna ted 
in d i v id u a l r e g is t e r e d  a r c h i t e c t ,  e ng in ee r o r land su rv e y o r , and 
must conduc t i t s  bus iness w i t h o u t m isconduc t o r m a lp ra c t i c e  in 
the p r a c t i c e  o f a r c h i t e c t u r e ,  e n g in e e r in g o r land su rve y in g as 
d e f in e d  in t h i s  c h a p te r .

(g ) I f  the b o a rd , a f t e r  a p ro p e r h e a r in g , f in d s  t h a t a 
c o rp o ra t io n  h o ld in g  a c e r t i f i c a t e  o f a u th o r i z a t i o n  has comm itted 
m isconduc t o r m a lp r a c t i c e , the board s h a l l suspend o r revoke th e 
c e r t i f i c a t e  o f a u t h o r i z a t i o n . The board s h a l l a lso suspend o r 
revoke the c e r t i f i c a t e  o f r e g i s t r a t i o n  o f any re g is te re d  
in d i v i d u a l a r c h i t e c t ,  e n g in e e r o r land su rv e y o r who, a f t e r  a 
p ro p e r h e a r in g , i s  found by the board to  have p a r t i c i p a t e d  in  
comm it t in g th e m isconduc t o r m a lp r a c t i c e .

(h ) P la n s , s p e c i f i c a t i o n s ,  des igns and r e p o r t s , when is s u e d 
in  conn ec t io n w i t h  work pe rfo rm ed by a c o r p o r a t io  under i t s  
c e r t i i  ic a te  o f a u t h o r i z a t i o n , s h a l l be prepared by o r under the 
re s p o n s ib le  charge o f and s h a l l be s igned by and s h a l l be stamped 
w i t h  the o f f i c i a l  sea l o f  a person h o ld in g  a c e r t i f i c a t e  o f 
r e g i s t r a t i o n  under t h i s  c h a p te r .

( i )  For each c e r t i f i c a t e  o f a u th o r i z a t i o n  issued to  a 
c o r p o r a t io n  under th e p r o v i s io n s  o f t h i s  c h a p te r , th e re  s h a l l be



pa id an i n i t i a l  fee no t to  exceed $300. 
HISTORY (Sec. 3 ch 179 SLA 1972)

CHAPTER = 08.54
SECTION = 08 .54 .170
TITLE = 08 ONLY SUBSECTION (c ) WOULD BE REPEALED

HEADINGS TITLE 8.
Bus iness and P ro fe s s io n s .
CHAPTER 54.
Guides.
ARTICLE 2.
L ic e n s in g .

CITATION Sec. 08 .5 4 .1 70 .
CATCH LINE

LICENSE FEES.
TEXT (a ) L icense fees f o r  engag ing in  the p ro fe s s io n  o f g u id in g

are:
(1 ) mas te r gu ide l i c e n s e , b ie n n ia l ..................$150
(2 ) r e g is te r e d  gu ide l i c e n s e , b ie n n ia l .................. 150
(3 ) c la s s -A  a s s i s t a n t g u id e , b ie n n ia l . . . . . . . . 3 0
(4 ) a s s i s t a n t gu ide l i c e n s e , b ie n n ia l .................. 20

(b ) The l i c e n s e  fee f o r  a mas te r g u id e , r e g is te r e u  g u id e , 
c la s s -A  a s s i s t a n t gu ide o r a s s i s t a n t gu ide l i c e n s e  i s  in  a d d i t i o n  
to  the fee re q u i re d  f o r  a h u n t in g o r f i s h i n g  l i c e n s e .

( c ) The l ic e n s e  fee f o r  a t r a n s p o r t e r i s  $10.
HISTORY (Sec. 1 ch 17 SLA 1973; am sec. 3 ch 106 SLA 1976; am sec. 4 ch 

81 SLA 1984)

CHAPTER = 08.64 
SECTION = 08 .64 .290 
TITLE = 08 
HEADINGS TITLE 8.

Bus iness and P ro fe s s io n s .
CHAPTER 64.
M ed ic in e .
ARTICLE 2.
L ic e n s in g .

CITATION Sec. 08 .6 4 .2 90 .
CATCH LINE

EXAMINATION FEE.
TEXT The exam ina t io n fee s h a l l be pa id a t  the t im e o f a p p ly in g  f o r  

e x am in a t io n . The board may re fund th e exam ina t io n fee o n ly  i f  
th e a p p l i c a n t is  unavo id ab ly p reven ted from making th e 
e xam ina t io n .

HISTORY (Sec. 35-3-86 ACLA 1949; am sec. 18 ch 77 SLA 1969)

CHAPTER = 08.64 
SECTION = 08 .64 .3 20 
TITLE = 08 
HEADINGS TITLE 8.

Bus iness and P ro fe s s io n s .
CHAPTER 64.
M ed ic in e .
ARTICLE 2.



L ic e n s in g .
CITATION Sec. 08 .6 4 ,3 20 .
CATCH LINE

DISPOSITION OF FEES.
TEXT Fees c o l l e c t e d  by the board s h a l l be depo s i te d in the gene ra l 

fu nd .
HISTORY (Sec. 35-3 -86 ACLA 1949)

CHAPTcR = 08.80
SECTION = 08 .80 .090
TITLE = 08
HEADINGS TITLE 8.

Business and P ro fe s s io n s .
CHAPTER 80.
Pharmacy A c t .
ARTICLE 1.
The Board o f Pharmacy.

CITATION Sec. 08 .80 .0 90 .
CATCH LINE

DISPOSITION OF FEES.
TEXT The fees c o l l e c t e d  by the s e c re ta r y  o f the board s h a l l be

depo s i te d in  th e gene ra l fund o f th e s ta te .
HISTORY (Sec. 21 ch 194 SLA 1955)

! I
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C H A I R M A N ' S  I N F O R M A T I O N :  H B  7 9 a m

1 )  B I L L  T I T L E :  " A n  a c t  r e l a t i n g  t o  f i n a n c i a l  i n s t i t u t i o n
e x a m i n a t i o n s ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  
d a t e . "

a )  I n t r o d u c e d :  G o v e r n o r

b )  C o - s p o n s o r s :

2 )  I N T E N T :  T h i s  m e a s u r e  i n c r e a s e s  t h e  m a x i m u m  e x a m i n a t i o n s
f e e  f o r  f i n a n c i a l  i n s t i t u t i o n s  f r o m  $ 7 , 5 0 0  t o  
$ 1 2 , 0 0 0 ,  a n d  r e q u i r e s  t h a t  b a n k s  r e g u l a t e d  u n d e r  
t h i s  c h a p t e r  b e  e x a m i n e d  a t  l e a s t  o n c e  e v e r y  2 4  
m o n t h s .

F I S C A L  N O T E :  0 ,  h o w e v e r  t h i s  b i l l  i s  p e r c e i v e d  a s  a  r e v e n u e  
g e n e r a t o r .

3 )  A D D I T I O N A L  R E F E R R A L S :  F i n a n c e  a n d  R u l e s

4 )  P U B L I C  H E A R I N G S :

a )  S p o n s o r :

b )  P u b l i c  W i t n e s s e s :

5 )  B I L L  A C T I O N :

a )  H o l d  i n  c o m m i t t e e ?
b )  A s s i g n  t o  s u b  c o m m i t t e e  f o r  f u r t h e r  r e v i e w ?
c )  M o v e  f r o m  c o m m i t t e e ?
d )  C l o s e  p u b l i c  h e a r i n g s ?

6 ) C O M M I T T E E  A C T I O N ?

a )  a m e n d m e n t s ?
b )  C S  a d o p t i o n ?
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JUaska J iia fe  'jlltg ts la tu re
S e n a t e

Committee on £a£or &  Commerce

Official Business

Pouch V 
State Capitol 

Juneau, Alaska 99811

HB 79am Summary:

This measure increases the maximum examination fee for 
financial institutions from $7,500 to $12,500, and requires 
that all assessments must be received by the department within 
30 days after the financial institution recieves notice of the 
assessment. Banks regulated under this chapter must be 
examined at least once every 24 months.

The $12,000 maximum examination fee only applies to 
examinations after the effective date of this act.

B I L L  S U M M A R Y
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In troduced : 1/18/85R e fe r red : Labor & Commerce and Finance

BY THE RULES COMMITTEE BY1 IN THE HOUSE REQUEST OF THE GOVERNOR
2 BILL NO. 79 am
3 IN THE LEGISLATURE OF THE STATE OF ALASKA
4 FOURTEENTH LEGISLATURE - FIRST SESSION
5 A BILL
6 For an Act e n t i t le d :  "An Act r e la t in g  to f in a n c ia l  i n s t i t u t i o n  examina-
7 t io n s ;  and p rov id ing  f o r  an e f f e c t i v e  d a te ."
8 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
9 * Section 1. AS 0 6 .0 1 .0 1 0 (b )  i s  amended to read:

10 (b )  The commis s io n e r  s h a l l  assess every f in a n c ia l  i n s t i t u t ion .
11 and every app licant to e s ta b l ish  a f in a n c ia l  i n s t i t u t i on, a fee  f o r
12 the ac tua l expenses incurred by the department in  connection w ith any
13 examination o r  in v e s t ig a t io n ,  whether re g u la r  o r  s p e c ia l .  The fee
14 s h a l l  inc lude the p ropo rt iona te  pa rt  o f  the s a la r i e s  and cost o f  em-
15 p loyee b ene f i ts  o f  the examiners while conducting examinations o r  in -
16 v e s t ig a t io n s  and while p reparing repo rts  o f  them, and t ra n sp o r ta t io n
17 costs and per diem o f  each examiner while away from h is  duty s ta t io n .
18 However, the cost to the f in a n c ia l  i n s t i t u t i o n  in  connection w ith an
19 examination may not exceed $12,000 [$ 7 ,5 00 ]  per examination. The as-
20 sessment s h a l l  be made by the commissioner as soon as f e a s ib le  a f t e r
21 the examination o r in v e s t ig a t io n  has been completed. A l l  assessments
22 s h a l l  be paid to and must be received by the department [BY EACH IN-
23 STITUTION] w ithin 30 days a f t e r  the f in a n c ia l  i n s t i t u t i o n  rece ives
24 [RECEIPT OF] notice o f  the assessment.
25 *  Sec. 2 . AS 0 6 .0 5 .0 2 5 (c )  is  amended to read :
26 ( c )  Banks regu la ted under th is  chapter a re sub jec t to examina-
27 t io n  [AT LEAST ONE EXAMINATION A YEAR. ADDITIONAL EXAMINATIONS MAY BE
28 CONDUCTED^ai^he d is c re t io n  o f  the commissionei^^ u t  not le s s  than
29 once every 24 monthsTT

-1- H B  79 am
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2 * Sec. 3. The $12,000 maximum assessment f o r  examinations o f  f in a n c ia l
3 in s t i tu t io n s  enacted in  sec. 1 o f  th is  Act app lie s  to examinations o r  in -
4 ves t ig a t ion s  commenced on o r  a f t e r  the e f  :ective date o f  th is  Act.
5 * Sec. 4 . This Act takes e f f e c t  immediately in  accordance with AS 0 1 . -
6  1 0 .0 7 0 (c ) .

H B  79 am -2-
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STATE OF ALASKA 1985 LEGISLATIVE SESSION

__________________ FISCAL N O T E ________________

R ev is io n Date :

REQUEST 
B i 11 /R e s o lu t io n  N o . :

Page 1 of 3
HB 79 FISCAL DETAIL

Agency r t f r e e le d : Commerce & Econ. Dev. 
Program Ca tego ry A f f e c t e d :T i t l e : An A c t r e l a t i n g  to

f i n a n r i a l  i n s t i t u t i o n  exam ina t io n s Consumer P r o te c t io n ________
Sponso r:_______________________________ BRU, Program o r Subprogram (s) A f f e c t e d :
R eques to r : Governor
Date o f Request:_

Bank ing , S e c u r i t i e s  and C o rp o ra t io n s

ANALYSIS: A t ta c h  a1 sepa r a t e page i f  nei..U'SFL d ry ,L

P lease see a t ta c h e d f i s c a l noce a n a ly s i s .

EXPENDITURES/REVENUES: (Thousands o f D o l l a r s )
FY 85 FY ab FY 87 . FY 88 FY 89 FY 90

OPERATING
nJ0TZH5DMAV SERV1CES
200 TRAVEL

300 CONTRACTUAL

m  SU PPLIES

500 EQUIPMENT

S00 LAND & STRUCTURES

700 GRANTS, CLAIMS

300 MISCELLANEOUS

TOTAL OPERATING - 0 - - 0 - - 0 - - 0 - - 0 - - 0 -

1 CAPITAL - n - .... - 0 - - 0 - - 0 - - 0 - - 0 - 1

I REVENUE - 0 - 24 .6 24 .6 24 .6 24 .6 24 .6 |

FUNDING: (Thousands o f D o l la r s )
jC.MC.KnL TUi'iU i
-EDERAL FUNDS 1
3THER i
TOTAL - 0 - - 0 - _ - 0 - - 0 - - 0 - - 0 -

POSITIONS:
H J L L - I  ll'IC.
’ ART-TIM E

TEMPORARY

Prepared By: W i l l i s  F. K irkp a ; _________
D i v i s i o n :  Rank ing , S p m r i t i p s  and Onr p o r a t i 0.

Approved by Comm iss ioner: R irh a rd  A. I ynn 
Agency: Commerce & Economic Development

D i s t r i b u t i o n  (b y Agency p re p a r in g  f i s c a l n o te ) : 
L e g i s l a t i v e  Finance 
' e g i s l a t i v e  Sponsor 
Re q u e s t o r ______________

" 'B u d g e t

-  FISCAL NOTE

Phone:
Da te :

455-2521

7/1/84



H B  79 - P a g e  2 o f  3 FISCAL NOTE ANALYSIS

A lmost a l l  (82%) o f th e f i n a n c i a l e n t i t i e s  re g u la te d  and examined by th e 
D iv i s io n  o f Bank ing , S e c u r i t i e s  and C o rp o ra t io n s pay f o r  most i f  n o t a l l  
o f the c o s t o f t h e i r  e xam in a t io n s . W ith th e excep t .o n o f c r e d i t  un ions 
and one sma ll sav ings and loan a s s o c ia t io n , th e $7,500 maximum a l lo w a b le 
charge r a r e l y  cove rs th e  co s t o f an exam ina t io n o f those f i n a n c ia l 
e n t i t i e s  t h a t a re c l a s s i f i e d  "d e p o s i t o r y  f i n a n c i a l i n s t i t u t i o n s , "  i . e .  
banks (see E x h ib i t  A ) .

The in c re a s e o f th e l i m i t  from $7,500 to  $12,000 would no t o n ly  cove r th e 
in c re ased c o s ts o f do ing exam ina t ions s in c e th e $7,500 was se t back in  
1977, b u t t h i s  in c re a s e would a lso p ro v id e  a more e q u i t a b le  sh a r in g o f 
th e exam ina t io n co s ts by th e la r g e r f i n a n c i a l i n s t i t u t i o n s .

I t  is  urged t h a t  th e assumption o f in c re ased revenues no t be c l a s s i f i e d  
program r e c e i p t s .  To t i e  exam ina t io n s o f f i n a n c i a l i n s t i t u t i o n s  to  a 
program r e c e i p t re q u irem en t has the e f f e c t  o f assuming th a t a l l  
e xam ina t io n s can be schedu led a l i k e  and a re p r e d ic t a b le  as to  le n g th  o f 
t im e and expense. In o rd e r to  be e f f e c t i v e  in  the d e te rm in a t io n  in 
s a fe t y  and soundness, th e agency must have th e la t i t u d e  to  co n c e n t ra te  in  
those areas o f conce rn . To meet program r e c e i p t requ irem en ts would choke 
th e v e ry purpose f o r  th e exam ina t io n s .

0971W101284a



EXHIBIT A

Cost o f Exam ina tion 
FY '84 Cycle

H B  79 - P a g e  3 o f  3

F in a n c ia l I n s t i t u t i o n

Asset 
S ize ( in  
M i l l i o n s )

Type 
o f Exam

Cost o f 
Exam

Amount 
Paid by 
I n s t i t .

% o f 
Cost 
Recov.

Propos.
L im i t
12 ,000

% Pai 
Based 
12,000

Bank 582.8 Joi n t 12,542 7 ,500 60 12 ,000 95
Bank 425.5 Jo i n t 13,230 7 ,500 56 12,000 91
Bank 342.1 Joi n t 7 ,812 7 ,500 96 7 ,812 100
Bank 236.0 20 ,554 7 ,500 36 12 ,000 58
Bank 178.0 25,848 7 ,500 29 12 ,000 46
Bank 102.8 Jo i nt 12,478 - 7,500 60 12 ,000 • 96
Mutual Savings Bank 81.5 5,083 5,083 100 5,083 100
Bank 69.0 11,283 7 ,500 66 11,283 100
Bank 44.8 Jo i n t 4,311 4 ,311 100 4 ,311 100
Savings & Loan 40.0 V i s i t . 525 525 100 525 100
Savings & Loan 25.2 6,132 6 ,132 100 6 ,132 100
Savings & Loan 7.7 1,601 1,601 100 1,601 100
Bank (New) New
C re d i t Union 5,721 5,721 100 5,721 100
C re d i t Union Jo i n t 1,603 1,603 100 1 ,603 100
BHC ( 1 -a ) 253 253 100 253 100
BHC (1 -b ) 182 182 100 182 100
BHC (2 ) 1,309 1,309 100 1,309 100
BHC (3 ) 612 612 100 612 100
BHC (4 ) New
BHC (5 ) New
T ru s t 895 895 100 895 100
T ru s t New
F inance Company 264 264 100 264 100
F inance Company 290 290 100 290 10C
Finance Company 392 392 100 392 100
Finance Company New
Finance Company New
F inance Company New
Premium Finance Co. 384 384 100 384 100
Premium Finance Co. 684 684 100 684 100
Premium Finance Co. 407 407 100 407 100
Premium Finance Co. 407 407 100 407 100
Premium Finance Co. 676 676 100 676 100
Premium Finance Co. 392 392 100 392 100
Premium Finance Co. 712 712 100 172 100
Premium Finance Co* 229 229 100 229 100
Premium Finance Co. 241 241 100 241 100
Premium Finance Co. 615 615 100 - 615 100
Premium Finance Co. 6 /9 679 100 679 100
Premium Finance Co. 598 598 100 598 100

138,944 87,697 63% 114,292 82%

J o in t = J o in t exam ina t io n w i th  a p p ro p r ia te  fe d e ra l in s u r in g  agency
V i s i t a t i o n  = Short exam ina t io n f o r  a s p e c i f i c  area o f concern
New = Fees re ce iv e d under In v e s t ig a t i o n s  -  Exam ina tions due nex t c y c le



J a n u a r y  18, 1 9 8 5

The Honorable Ben Grussendorf 
Speaker of the House 
Alaska State Legislature 
Pouch V
Juneau, AK 99811

Dear Representative Grussendorf:

Under the authority of art. Ill, sec. 18, of the Alaska 
Constitution, I am transmitting a bill which increases the 
fee that the commissioner of commerce and economic 
development may assess a financial institution for investi 
gation and examination costs. It raises the existing 
maximum of $7,500 to a maximum of $12,000 per examination. 
The fee increase is necessary because costs associated 
with these examinations have risen more than 50 percent 
since 1978 when the $7,500 maximum fee was first estab­
lished.

The bill also eliminates £he requirement in current law 
that state banks be examined by the department annually. 
Examination of a bank under the bill is left to the 
discretion of the commissioner. This will allow the 
department to focus on problem banks and will free banks 
that are in stable condition from unnecessary paperwork 
and examination costs.

An additional, technical amendment is included in sec. 1 
of the bill, rewriting but not changing the substance of 
the last sentence of AS 06.01.010(b).

Sincerely,

B in snerneiQ 
Governor

GOVERNOR'S TRANSMITTAL LETTER
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Cha irman 's In fo rm a t io n :

1) CSHB 80(L&C): "An a c t r e l a t i n g  to  in s u ra n ce fees and l ic e n s e s
and p ro v id in g  f o r  an e f f e c t i v e  d a te . "

a ) In t r o d u c e d : Governor

b) Co-Sponsors:

2) INTENT: Th is l e g i s l a t i o n  p ro v id e s a u t h o r i t y  f o r  th e D iv i s i o n  o f
In su rance to  s e t fe e s by r e g u la t i o n , to  more adequa te ly 
r e f l e c t  th e a c tu a l c o s ts to  th e d i v i s i o n  f o r  l i c e n s u r e .

FISCAL NOTE: none

3) ADDITIONAL REFERRALS: F inance and Rules

4) PUBLIC HEARINGS:

a ) Sponsor:

b) P u b l ic  w i tn e s s e s :

5) BILL ACTION:

a) Hold in  comm ittee?
b) Ass ign to sub comm ittee f o r  f u r t h e r  rev iew?
c ) Move from Committee?
d) c lo s e p u b l i c  hea r in g s?

6) COMMITTEE ACTION:
a) amendments?
b) CS adop t io n?



CSHB 80 (L&C ): Summary

S e n a t e

Committee on C iSov-&  Commerce pouch v
State Capitol 

Juneau, Alaska 99811

Th is l e g i s l a t i o n  p ro v id e s a u t h o r i t y  f o r  th e D iv i s i o n  o f In su rance 
t o  se t fees by r e g u la t i o n . Most o f the c u r r e n t fees were s e t by 
s t a t u t e  in  1966 and t h i s  b i l l  w i l l  in c re a s e fees t o  more a d e q u a te ly 
r e f l e c t  th e  a c tu a l c o s t to the d i v i s i o n  o f in s u ra n c e . Fees may be 
c o l l e c t e d  f o r ,  bu t are n o t l im i t e d  t o , a p p l i c a t i o n s , e x am in a t io n s , 
l i c e n s e s , l i c e n s e  re n ew a ls , c e r t i f i c a t e s  o f a u t h o r i t y ,  s e r v ic e  o f 
p ro c e s s , p r in t e d  o r pho to cop ied m a t e r i a l ,  and pos tage .

I I



A P R  1 5

Senator Fred F. Zharoff 
Alaska State Legislator 
Pouch V (MS 3100) 
Juneau, Ak. 99811

April 11, 1S35

RE: HB 80 (L&C)

Dear Sir:

We would like to request your assistance with regards to a provision of HB 80, 
a bill relating to insurance fees and licenses that past the House.

The Insurance Agents in Fairbanks and myself object to a provision of the bill 
that starts on line 22, which is the repeal of Sec. 2 AS 21.06.250, FEES AND 
LICENSES. ’

We feel that most Agents in State, if they were aware, would object to it. While 
we have no differences with our current Director of Insurance, we have in the past 
and could again in the future have serious differences with a Director.

We feel it would be unwise and is unnessessary to let a Director be the sole au­
thority for setting license fees. It is our believe that Agents would be better 
able to fight an unjust fee in the Legislator.

Please use your influence to delete that portion of HB 80.

Thank you.

Respectfully,

Letters: Objecting to provision
allowing Dir. of Insurance to 
set fees



A p r i l  12, 1 9 8 5

kNDITTEE

Senator Fred F. Zharoff 
Alaska State Legislature 
Pouch V
Juneau, AK 99811 

RE: HB CO (Lie.)

Dear Senator Zharoff:

This bill leaves insurance and license fees that 
could be charged up to the Director of Insurance 
An unfriendly Director to the industry could charge 
several hundred dollars to renew an agents license.

We would rather leave the law as it is, where the 
legislature approves fees, the Director recommends if 
such fees are just and reasonable.

Thank you for listening to my position on this bill. 

Sincerely,

Dale E. Yodd(r, J?LU 

DEY:1j

G E N E R A L  A G E N T  

TRANSAMERICA OCCIDENTAL LIFE INSURANCE COMPANY

and

:tu a te  
ch any 
C f o r  
ing a 
r s  o f  
hea r- 

16.200.
regu- 

: ion  o r 
: i l  i t  
f o r  at

c o l l e c t  
by the 
l im i te d  
c e r t i f i -r
d mate- 
ing the 
ien t to

i (L&C)



FAIRBANKS ASSOCIATION OF LIFE UNDERWRITERS 
P.O. Box 2436 

Fairbanks, Ak. 99707

April 15, 1985

Sen. Fred F, Zharoff 
Alaska State Legislature 
Pouch V (MS ? :';0)
Juneau, Ak. 99811

RE: HB 80 (C & L)

Dear Sir:

I am writing to you on behalf of the Fairbanks Association of Life Underwriters 
and respectfully request your issistance regarding a provision of HB 80, a bill 
relating to insurance fees licenses,

Our members, including myself, object to the provision of the bill which deals 
with FEES and LICENSES, repeal of Sec. 2 AS 21.06.250,

Even though we have no differences with our present Director-of Insurance, we 
very well could have serious problans with a future Director, as we have had in 
the past.

We feel it would be unwise and is unnessessary to let a Director be the sole au­
thority for setting license fees.

It is our believe, that Agents would be better able to fight an unjust fee in the 
Legislature.

On behalf of our Association I urge you to use your influence to delete that por­
tion of HB 80, starting on line 22,

Thank you.

Respectfully,

Elfriede F, Eldridge 
President



CSHB 80 (L&C)

THIS LEGISLATION RPOVIDES AUTHORITY FOR THE DIVISION OF INSURANCE TO 

SET FEES BY REGULATION. MOST OF THE CURRENT FEES WERE SET BY STATUTE 

IN 1966, AND THIS BILL WILL GIVE THE DIVISION THE ABILITY TO SET FEES 

WHICH REFLECT THE ACTUAL COST.



STATE OF ALASKA 1985 LEGISLATIVE SESSION

__________________FISCAL NO TE________________

R ev is io n Date :

REQUEST FISCAL DETAIL
B i l l / R e s o l u t i o n  N o . : CSHB 80 (L&C) Agency A f f e c t e d : Commerce__________
T i t l e :  Insurance Fees Program Ca tego ry A f f e c t e d : ________________

Public Protection______________
Sponso r: Governor BRU, Program o r Subprogram(s) A f f e c t e d :
R eque s to r : House Finance Committee Division of Insurance_____
Date o f Reques t : 3 / 2 1 / 8 5  ______________________________________________

EXPENDITURES/REVENUES: (Thousands o f  D o l la r s )

OPERATING
FV 35 i Fy 85 FY 87 FY 88 FY 89 FY 90

-
100 PERSONAL SERVICES 
200 TRAVEL 

iOO CONTRACTUAL 

W 0 SU PPLIES  

500 EQUIPMENT 

S00 LAND & STRUCTURES 

700 CRANTS, CLAIMS 

800 MISCELLANEOUS

TOTAL OPERATING - 0 - - 0 - - 0 - - 0 - - 0 -

r  CAPITAL | I 1  I I   r 1

1 REVENUE L  ! Indeterminate I I I I

FUNDING: (Thousands o f D o l l a r s )
JtN tRA L rUiND

FEDERAL FUNDS

3THER

TOTAL

r j te - i ' IHE-------
PART-T IM E

[ tem po r a r y

ANALYSIS: A t ta c h a s e p a ra te page i f  necessa ry

Costs of hearings can be absorbed in existing budget. Fees 
will not be set until hearing process is complete, but 
Division estimates that approximately $260,000 in new 
revenues will be brought in.

Prepa red By: A1 Adams - Chairman '  Phone: 4 6 5 - 3 7 0 6
D i v i s i o n : House Finance committee D a te : ' 3/21"/8fr

#

Approved by Comm iss ione r:________________________________ Date:
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D i s t r i b u t i o n  (by Agency p re p a r in g  f i s c a l n o te ) :
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L e g i s l a t i v e  Sponsor 
Reques to r
O f f i c e  o f Management and Budget ®
Impacted ig e n c y ( ie s ) -  F i s c a l  M o te  (0 )



B!',L 'SHEFFIELD
G O V E RN S  ■»

(\ V

S t a t e  o f  A l a s k a

□  ' T ICE OF THE GOVERNOR 

*J «J N E A  U

January 18, 1985

The Honorable Ben Grussendorf 
Speaker of the House 
Alaska State Legislature 
Pouch V
Juneau, AK 99811

Dear Representative Grussendorf:

Under the authority of art. Ill, sec. 18, of the Alaska 
Constitution, I am transmitting a bill raising current
fees collected by the division of insurance, Department of 
Commerce and Econc 'ic Development, under AS 21.

The statutes currently setting fees for the division of
insurance do not provide adequate revenue to the state to
cover the division's present budget. Most of the fees 
were set by statute in 1966 and have not been increased

 .This bill would raise fees to more closely approx-
-,~̂ .imate the actual cost of services and would provide for 

periodic reports by the division to the legislature in 
order to encourage future adjustments, as the;.’ become nec­
essary. This bill is virtually identical to the committee 
substitute of a bill introduced last session, CSHB 633 (L&C).

I urge your support of and prompt action on this measure.

Sincerely

Bill Sheffiel 
Governor

:field

Governor's Letter of Transmittal



S t a t u t e s  R e l a t i n g  to C S H B  8 0 (L&C)

AS21 .06 .250

CHAPTER = 21.06 
SECTION = 21 .0 6 .2 50 
TITLE = 21 
HEADINGS TITLE 21.

In su ra n c e .
CHAPTER 06.
The D i r e c t o r  o f In su ra nce .

CITATION Sec. 21 .0 6 .2 50 .
CATCH LINE

FEES AND LICENSES.
TEXT (a ) The d i r e c t o r  s h a l l c o l l e c t  re qu i 'ed fees in  advance.

The fees a re as f o l l o w s :
(1 ) c e r t i f i c a t e  o f a u t h o r i t y

(A) f o r  f i l i n g  an a p p l i c a t i o n  f o r  c e r t i f i c a t e  o f 
a u t h o r i t y ,  a r t i c l e s  o f in c o r p o r a t io n  and o th e r c h a r t e r 
documents, by law s , f i n a n c i a l s ta tem en t , exam ina t io n 
r e p o r t ,  power o f a t to r n e y  to  the d i r e c t o r ,  and a l l  o th e r 
documents and f i l i n g s  re q u i re d  in  connec t io n w i t h  such 
a p p l i c a t i o n ,  and f o r  issuance o f an o r i g i n a l c e r t i f i c a t e  
o f  a u t h o r i t y ,  i f  is sued

domes t ic in s u r e r s  .........................................................  $100
fo r e ig n  in s u r e r s  ............................................................ $100

(B) annual c o n t in u a t i o n  o f c e r t i f i c a t e  o f 
a u t h o r i t y  ....................................i ....................................... $ 65

(C) re in s ta tem e n t o f c e r t i f i c a t e s  o f a u t h o r i t y  
............................................................................  $ 65

(D) amending c e r t i f i c a t e  o f a u t h o r i t y  . . . .  $ 10
( 2 ) f i l i n g  amendment o f a r t i c l e s  o f  in c o r p o r a t i o n , 

dom es t ic and fo r e ig n  in s u r e r s  ..............................  $ 10
(3 ) f i l i n g  bylaws o r amendments t h e r e t o , where re q u i r e d  

  $ 10
( 4 ) f i l i n g  annual s ta tem en t o f in s u r e r , o th e r than as

p a r t o f a p p l i c a t i o n  f o r  o r i g i n a l c e r t i f i c a t e  o f a u t h o r i t y  
  $ 10

(5 ) gene ra l agen t o r agen t l i c e n s e , p r o p e r t y , c a s u a l t y , 
s u r e t y ,  t i t l e  in su ran ce agen ts , and in c lu d in g  d i s a b i l i t y  
in s u ra n ce w i t h o u t a d d i t i o n a l l ic e n s e  o r fee when w r i t t e n  by 
p r o p e r t y , c a s u a l t y , o r s u re ty  in s u r e r o th e rw is e re p re sen te d 
by th e gene ra l agen t o r agen t

(A ) a p p l i c a t i o n  f o r  o r i g i n a l l i c e n s e , and 
in c lu d in g  issuance o f l i c e n s e , i f  is s u e d ,

( i )  in d i v id u a l ..............................................................  $

35
(ii ) firm or corporation ...................

Statutes



<- (B) annual renewal o r c o n t in u a t i o n  o f l ic e n s e
( i )  in d i v id u a l .............................................................. $

35
( i i  ) f i r m  o r c o rp o ra t io n  ......................................

75
(C) appo in tm en t o f agent o r gene ra l a g en t , each

in s u r e r  ................................................................................  $ 5
(D) annual renewal o f c,- o in tm en t o f gene ra l agen t 

o r  a g e n t , each in s u r e r ............................................. $ 5
(E ) tem po ra ry l ic e n s e ............................................  $ 35

(b ) n o n re s id e n t genera l agen t o r a g e n t 's  l i c e n s e
(A ) in d i v i d u a l ............................................................. $ 75
(B ) f i r m  o r c o rp o ra t io n  ........................................ $150
(C) annua l renewal o r c o n t in u a t i o n  o f l i c e n s e  

  $ 75
(7 ) b ro k e r l i c e n s e

(A) a p p l i c a t i o n  f o r o r i g i n a l l i c e n s e  and in c lu d in g  
is suance o f l ic e n s e  i f  issued - r e s id e n t

( i )  a l l  l i n e  b r o k e r ..................................................
$100

( i i )  p r o p e r t y - c a s u a l t y  b r o k e r ..........................
75

( i i i )  1i f e - d i s a b i 1 i t y  b ro k e r .............................
75
(B) annua l renewal o r c o n t in u a t i o n  o f l ic e n s e  - 

r e s id e n t
( i )  a l l  l i n e  b r o k e r ..................................................

Iju . •$ 100 mi - mi' i vs lasiii'iV •; til ' I > l‘- "• t
( i i  ) p ro p e r t y - c a s u a l t y  b ro k e r ..........................

75
( i i i )  l i f e - d i s a b i l i t y  b ro k e r ............................

75........ ...... ....... .....
(C ) a p p l i c a t i o n  f o r  o r i g i n a l l i c e n s e  and in c lu d in g  

is suance o f l i c e n s e , i f  issued -  n o n re s id e n t
( i )  a l l  l i n e  b r o k e r ..................................................

$250
( i i )  p ro p e r ty -c a s u a l t y  b r o k e r ..........................

150
( i i i )  l i f e - d i s a b i l i t y  b r o k e r .............................

150
(D) annua l renewal o r c o n t in u a t i o n  o f l ic e n s e  - 

n o n re s id e n t
( i ) a l l  l i n e  b r o k e r ..................................................

$250
( i i  ) p ro p e r t y - c a s u a l t y  b ro k e r ..........................

150
( i i i )  l i f e - d i s a b i l i t y  b ro k e r .............................

150
(8 ) s o l i c i t o r  M cense

(A) a p p l i c a t i o n  f o r o r i g i n a l l i c e n s e , in c lu d in g  
is su ance o f l ic e n s e  i f  issued ............................. $ 15

(B) annua l c o n t in u a t io n  o f l ic e n s e  ................ $ 15
( 9 ) gene ra l agen t o r agent l ic e n se l i f e ,  d i s a b i l i t y

75



in su rance and a n n u i t i e s
(A) a p p l i c a t i o n  f o r o r i g i n a l l i c e n s e , in c lu d in g  

issuance o f l i c e n s e , i f  is s u e d ,
( i )  in d i v id u a l ........ . ...................................................  $

35
( i i  ) f i rm  o r c o rp o r a t io n  ......................................

7 .
(B) annual renewal o r c o n t i n u a t i o n  o f l i c e n s e ,

( i )  in d i v id u a l ............................................................... $
35

( i i )  f i r m  o r c o rp o r a t io n  ......................................
75
(C) appo in tm en t o f gene ra l agen t o r a g e n t , each 

in s u r e r  ................................................................................  $ 5
(D) annual renewal o f appo in tm en t o f gene ra l agen t 

o r a g e n t , each in s u r e r .............................................  $ 5
(10 ) e xam ina t io n f o r  l ic e n s e  as gene ra l a g e n t , a g en t , 

b r o k e r , s o l i c i t o r  o r a d ju s t e r , each exam ina t io n 
  $ 10

(1 1 ) su rp lu s l i n e  b ro ke r l i c e n s e
(A) a p p l i c a t i o n  f o r  o r i g i n a l l ic e n s e  and f o r  

is suance o f l i c e n s e , i f  is sued -  r e s id e n t 
  $100

(B ) a p p l i c a t i o n  f o r  o r i g i n a l l i c e n s e  and f o r  
issuance o f l ic e n s e  i f  issued -  n o n re s id e n t 
..................................................  $300

(C) annual renewal o r c o n t i n u a t i o n  o f l i c e n s e  - 
r e s id e n t ....................................................... $100

(D) annual renewal o r c o n t i n u a t i o n  o f l i c e n s e  - 
n o n re s id e n t ................................................ $300
(12 ) a d ju s t e r l i c e n s e

(A ) a p p l i c a t i o n  f o r  o r i g i n a l l i c e n s e  and f o r  
is suance o f l ic e n s e  i f  issued -  r e s id e n t 
 $ 35

(B) annual renewal o r c o n t i n u a t i o n  o f l i c e n s e  - 
r e s id e n t ....................................................... $ 35

(C) a p p l i c a t i o n  f o r  o r i g i n a l l i c e n s e  and f o r  
issuance o f l i c e n s e , i f  issued -  n o n re s id e n t 
..................................................  $ 75

(D) annual renewal o r c o n t i n u a t i o n  o f l i c e n s e  -
n o n r e s i - den t ........................................... $ 75
(13 ) in s u ra n ce vend ing machine l i c e n s e , each mach ine ,

each ye a r .................................................... $ 35
(14 ) f o r  is s u in g  any o th e r c e r t i f i c a t e  re q u i r e d  o r 

p e rm is s ib le  under law   $ 5
(1 5 ) f o r  a c c e p t in g  se rv ic e o f p ro cess . . . .  $ 5
(16 ) f o r  copy o f insu rance code , a c tu a l p r i n t i n g  c o s t

p lu s po s ta g e ;
(17 ) f o r  copy o f insu rance r e p o r t ,  a c tu a l p r i n t i n g  c o s t 

p lu s pos tage ;
(18 ) f o r  any p r in t e d  m a te r ia l fu r n is h e d  by th e d i r e c t o r  

n o t mentioned above, the d i r e c t o r  may charge the a c tu a l c o s t 
o f  p r i n t i n g  p lu s h a nd l in g and pos tage ;

(1 9 ) f o r  l im i t e d  l ic e n s e  ( t r a v e l in su ran ce agen t)



HISTORY

(2 0 ) -R epea led , sec. 6 ch 113 SLA 1974 .-
(21 ) r a t i n g  bureaus ( f o r  a th r e e - y e a r l i c e n s e ) 

  $100
(b ) The d i r e c t o r  s h a l l p rom p t ly d e p o s i t w i th  the 

comm iss ione r o f revenue to  th e c r e d i t  o f the genera l fund o f t h i s  
s t a t e  a l l f e e s ' r e c e i v e d  under t h i s  s e c t io n .
(Sec . 1 ch 120 SLA 1966; am secs . 1 -  6 ch 113 SLA 1974; am sec.
1 ch 206 SLA 1976)

$ 25

AS21.87 .320

CHAPTER = 21.87 
SECTION = 21 .87 .320 
TITLE = 21

HEADINGS TITLE 21.
In su ra n ce .
CHAPTER 87.
H o s p i ta l and Medica l S e rv ic e C o rp o ra t io n s .

CITATION Sec. 21 .8 7 .3 20 .
CATCH LINE

FEE AND LICENSES.
TEXT (a ) Each s e r v ic e  c o r p o ra t io n  s h a l l pay to the d i r e c t o r  fe e s

i n  advance as f o l l o w s :
(1 ) f o r  f i l i n g  a p p l i c a t i o n  f o r  i n i t i a l  c e r t i f i c a t e  o f 

a u t h o r i t y  by newly formed c o r p o r a t io n , o r a f t e r  e x p i r a t i o n  o r 
re v o c a t io n  o f p re v io u s c e r t i f i c a t e  o f a u t h o r i t y  ................. $100

(2 ) f o r  issuance o f i n i t i a l  c e r t i f i c a t e  o f a u t h o r i t y ,  
o r each annual c o n t in u a t i o n  o r renewal ................. 65

(3 ) f o r  f i l i n g  and c e r t i f y i n g  a r t i c l e s  o f in c o r p o r a t io n  
  10

(4 ) f o r  f i l i n g  and c e r t i f y i n g  amendments to a r t i c l e s  o f 
i n c o r -  p o ra t io n  .................  10 i

(5 ) f o r  f i l i n g  bylaws and amendments to  bylaws .................
10

(6 ) f o r  f i l i n g  annual s ta tem en t o f f i n a n c ia l c o n d i t i o n  
  10

(7 ) f o r  a f f i x i n g  sea l and c e r t i f y i n g  documents o th e r
th an th e c e r t i f i c a t e  he re inabove p ro v id e d f o r  ................. 5
(b ) The d i r e c t o r  s h a l l p rom p t ly d e p o s i t w i th  the

comm iss ione r o f revenue to th e c r e d i t  o f the genera l fund o f t h i s  
s t a t e  a l l fe e s re c e iv e d under t h i s  s e c t io n .

HISTORY (Sec . 1 ch 120 SLA 1966)
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Cha irman 's In fo rm a t io n :

1) SCS CSHB102(L&C): "An a c t r e l a t i n g  to  th e A laska Resources Cor­
p o ra t io n  and p ro v id in g  f o r  an e f f e c t i v e  da te "

a) In t r o d u c e d : Sen Josephson, Z ie g l e r ,  and Ferguson

b) Co-Sponsors:

2) INTENT: Th is l e g i s l a t i o n  p ro v id e s f o r  d is p o sa l o f  a sse ts he ld by
ARC, and re q u i r e s  t h a t such d is p o sa l se rve the b e s t i n t e r ­
e s t o f  th e s t a t e , may no t be by le a s e , and may in c lu d e  
am o r t i z a t io n  o f payments o ve r a p e r io d  o f 25 y e a rs o r le s s .

The b i l l  a ls o  p ro v id e s t h a t the board may c o n v e r t e q u i t y  
in ves tm en ts in t o  deb t and t h a t th e deb t c re a te d by t h i s  
conve rs io n may be am o r t iz ed o ve r a p e r io d  o f 25 yea rs o r 
le s s .

L&C CS a ls o added language wh ich p e r ta in s  to  d is p o sa l 
o f " r e a l p ro p e r t y " to  m u n i c i p a l i t i e s  unde r c e r t a in  
c i rc um s ta n ce s .

FISCAL NOTE: 0

NOTE: Need to  adop t th e House l e t t e r  o f i n t e n t ;

3) ADDITIONAL REFERRALS: Finance

4) PUBLIC HEARINGS:

a) Sponsor:

b) P u b l ic  w itn e s s e s :

5) BILL ACTION:

a) Hold in  committee?
b) Ass ign to  sub comm ittee f o r  f u r t h e r  rev iew?
c ) Move from Committee?
d) c lo s e p u b l i c  hea r in g s?

6) COMMITTEE ACTION:
a ) amendments?
b) CS adop t io n?



Original sponsor: Rules/Governor

IN THE HOUSE

L f C  CS
BY THE LABOR AND 
COMMERCE COMMITTEE

SENATE CS FOR CS FOR HOUSE BILL NO. 102 (L&C)

IN THE LEGISLATURE OF THE STATE OF ALASKA 

FOURTEENTH LEGISLATURE - FIRST SESSION

A BILL

For an Act e n t i t l e d :  "An Act r e l a t i n g  to  th e  Alaska Resources Corpora t ion ;

and p ro v id in g  f o r  an e f f e c t i v e  d a t e . "

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* S ec t io n  1. AS 37.12.071 i s  amended to  read :

Sec. 37 .1 2 .0 7 1 .  ADDITIONAL POWERS. N o tw iths tand ing  o th e r  p ro ­

v i s i o n s  of  law governing  d i s p o s a l  o f  s t a t e  p r o p e r ty ,  the  board  may, a t  

e i t h e r  p u b l i c  o r  p r i v a t e  s a l e ,  d isp o se  o f  th e  a s s e t s  o f  the  co rp o ra ­

t i o n  as r e q u i r e d  in  AS 37 .12 .075 .  D isp o sa l  s h a l l  be made in  a manner 

t h a t  s e rv es  th e  b e s t  i n t e r e s t s  of the  s t a t e ,  and may in c lu d e  am o r t iza ­

t i o n  o f  payments over  a p e r io d  of 25 y e a r s  or  l e s s ,  bu t  may no t  be by 

l e a s e . In  a d d i t i o n ,  the  c o r p o r a t io n  may spend money to  p r o t e c t  the  

a s s e t s  o f  th e  c o rp o r a t io n .

* Sec. 2. AS 37.12 .075  i s  amended by adding new s u b se c t io n s  to  read :

(b) In  d i v e s t i n g  the  c o r p o r a t io n  o f  e q u i ty  in v e s tm e n ts ,  the  

board  may co n v e r t  th e  e q u i ty  inves tm en t  o f  the  c o rp o ra t io n  in  a p a r ­

t i c u l a r  e n t e r p r i s e  to  d eb t ,  i f  the  govern ing  board  o f  the  e n t e r p r i s e  

approves the  conve rs ion .  The debt  c r e a t e d  by the  convers ion  may 

in c lu d e  a m o r t i z a t io n  o f  payments over  a p e r io d  o f  25 y ea rs  or  l e s s ,  

and becomes p a r t  o f  the  o u t s t a n d in g  loan  p o r t f o l i o  of  the  c o rp o ra t io n .

(c)  I f  the  board  proposes to  d isp o se  o f  an i n t e r e s t  in  r e a l
C l  J

p ro p e r ty  to a p r i v a t e  p a r ty  a t  l e s s  than  p e rc e n t  of  i t s  ap p ra ised

v a lu e ,  the  board  s h a l l  n o t i f y  the  m u n i c i p a l i t i e s  in  which the  r e a l  

p r o p e r ty  o f  th e  proposed d i s p o s a l  i s  lo c a t e d .  A m u n ic ip a l i ty  may a c ­

q u i r e  th e  i n t e r e s t  i n  th e  r e a l  p r o p e r ty  f o r  th e  same va lu e  as the
-1 SCS CSHB 102(L&C)



.  _

proposed d i s p o s a l  to  the  p r i v a t e  p a r t y  i f ,  w i t h i n  30 days o f  r e c e iv in g  

th e  n o t i c e ,  the  m u n ic ip a l i t y  e l e c t s  to  a c q u i r e  the  i n t e r e s t  i n  the 

r e a l  p r o p e r ty .

* Sec. 3. This Act takes  e f f e c t  im m edia te ly  i n  accordance w ith  AS 0 1 . -  

1 0 .0 7 0 ( c ) .

SCS CSHB 102(L&C) “2-
'.:r.

V i iii.C •



O r i g i n a l  sponsor :  Rules/Governor

IN THE HOUSE ( o l d
BY THE LABOR AND 
COMMERCE COMMITTEEv e r s io n  j

SENATE CS FOR CS FOR HOUSE BILL NO. 102 (L&C)

IN THE LEGISLATURE OF THE STATE OF ALASKA 

FOURTEENTH LEGISLATURE - FIRST SESSION

A BILL

For an Act e n t i t l e d :  "An Act r e l a t i n g  to  th e  Alaska Resources C orpo ra t ion ;

and p ro v id in g  f o r  an e f f e c t i v e  d a t e . "

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* S e c t io n  1. AS 37.12.071 i s  amended to  read :

Sec. 37 .12 .071 .  ADDITIONAL POWERS. N o tw iths tand ing  o th e r  p ro ­

v i s i o n s  o f  law govern ing  d i s p o s a l  o f  s t a t e  p r o p e r ty ,  th e  board may, a t  

a [EITHER] p u b l i c  [OR PRIVATE] s a l e ,  d ispose  o f  th e  a s s e t s  o f  the

c o r p o r a t io n  as r e q u i r e d  in  AS 3 7 .12 .075 .  D isp o sa l  s h a l l  be made in  a

manner t h a t  s e rv e s  th e  b e s t  i n t e r e s t s  o f  the  s t a t e ,  and may in c lu d e

a m o r t i z a t i o n  o f  payments over  a p e r io d  o f  25 y e a r s  o r  l e s s ,  b u t  may 

n o t  be by l e a s e .  In  a d d i t i o n ,  the  c o r p o r a t io n  may spend money to  

p r o t e c t  th e  a s s e t s  o f  th e  c o r p o r a t io n .

* Sec. 2. AS 37.12 .075 i s  amended by adding new s u b se c t io n s  to  r e a d :

(b) In  d i g e s t i n g  the  c o rp o r a t io n  of  e q u i ty  in v e s tm e n ts ,  the  

board  may co n v e r t  the  e q u i ty  inves tm en t  of  the  c o r p o r a t io n  in  a p a r ­

t i c u l a r  e n t e r p r i s e  to  d eb t ,  i f  th e  governing  board  o f  th e  e n t e r p r i s e  

approves th e  co n v e rs io n .  The deb t  c r e a t e d  by the  c o n v e rs io n  may 

in c lu d e  a m o r t i z a t i o n  o f  payments over  a p e r io d  o f  25 y ea rs  o r  l e s s ,  

and becomes p a r t  o f  th e  o u t s t a n d in g  loan  p o r t f o l i o  o f  th e  c o r p o r a t io n .

(c) I f  th e  board  proposes  to  d isp o se  o f  an i n t e r e s t  i n  land  to  a 

p r i v a t e  p a r t y  a t  l e s s  than 80 p e r c e n t  o f  i t s  ap p ra i s ed  v a l u e ,  the  

board  s h a l l  n o t i f y  the  m u n ic ip a l i t y  in  which th e  land  o f  the  proposed 

d i s p o s a l  i s  l o c a t e d .  The m u n ic ip a l i t y  may a c q u i r e  the  i n t e r e s t  in

i-• ■■

l and  on t h e  same terms as the  terms o f  th e  proposed d i s p o s a l  to  the

     SCS CSHB 102 (L&C)
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p r i v a t e  p a r t y  i f ,  w i t h i n  30 days o f  r e c e iv in g  the  n o t i c e ,  th e  m unic i­

p a l i t y  e l e c t s  to  a c q u i r e  th e  i n t e r e s t  i n  t he la.nd>\ The board  s h a l l

de te rm ine  th e  v a lu e  o f  th e  p u b l i c  b e n e f i t s  t h a t  may/accrue  as a r e s u l t

o f  the  m un ic ipa l  a c q u i s i t i o n ,  and s h a l l  reduce the  c o s t  o f  the  ac q u i ­

s i t i o n  o f  th e  i n t e r e s t  i n  land  by th e  m u n i c i p a l i t y 'b y  t h a t  amount.

* Sec. 3. This  Act ta k e s  e f f e c t  immedia te ly  in  accordance  w i th  AS 01 .-  

1 0 . 0 7 0 ( 0 .  '
' r
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J U a s k a  J i t a i e  ^ C e ^ t s l a i u r e

Senate
Committee on £a6ov &  C o m m e r c e Pouch v

State Capitol 
Juneau, Alaska 99811

SCS CSHB 102(L&C) Version 2: Sectiona l Analysis

Section 1) Requires th a t disposal o f assets held by ARC sha ll be by 
e i th e r pub l ic o r p r iv a te sa le , and th a t the disposal must 
serve the best in te re s t o f the s ta te , may include amort i­
za t ion o f payments over 25 years o r le ss , but may not be 
by lease.

Section 2) Provides th a t the board may convert equ ity investments
o f ARC in to  debt, i f  the governing board o f the en te rp r ise 
approves the conversion. The conversion o f equ ity to 
debt may inc lude amort iza t ion o f payments over a period o f 
25 years or le s s , and becomes pa rt o f the outstanding loan 
p o r t f o l i o  o f ARC.

I f  the board plans to dispose o f an in te re s t in real 
prope rty a t less than 80% o f the appraised va lue , the board 
sha ll n o t i f y  the m un ic ip a l i t ie s in which the land is  located .
A m un ic ip a l i ty may acqu ire the in te re s t in the real property 
f o r the same value as the proposed disposal to a p r iva te pa r ty , 
i f  the m un ic ip a l i ty e lec ts to acquire th a t in te re s t w ith in 30 
days o f re c e ip t o f the no t ice .

Section 3) Immediate e f fe c t iv e  date.

Sectional analysis
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O f f e r e d :  2 / 2 5 / 8 5
R e f e r r e d :  R u l e s

Original sponsor: Rules/Governor

1 IN THE HOUSE BY THE FINANCE COMMITTEE

2 CS FOR HOUSE BILL NO. 102 (Finance)

3 IN THE LEGISLATURE OF THE STATE OF ALASKA

4 FOURTEENTH LEGISLATURE - FIRST SESSION

5 A BILL

6 For an Act entitled: "An Act relating to the Ala. a Resources Corporation;

7 and providing for an effective date."

8 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

9 * Section 1. AS 37.12.071 is amended to read:

10 Sec. 37.12.071. ADDITIONAL POWERS. Notwithstanding other pro-

11 visions of law governing disposal of state property, the board may, at

12 either public or private sale, dispose of the assets of the corpora-

13 tion as required in AS 37.12.075. Disposal shall be made in a manner

14 that serves the best interests of the state, and may include amortiza-

15 tion of payments over a period of 25 years or less, but may not be by

16 lease. In addition, the corporation may spend money to protect the

17 assets of the corporation.

18 * Sec. 2. AS 37.12.075 is amended by adding a new subsection to read:

19 (b) In divesting the corporation of equity investments, the

20 board may convert the equity investment of the corporation in a par-

21 ticular enterprise to debt, if the governing board of the enterprise

22 approves the conversion. The debt created by the conversion may

23 include amortization of payments over a period of 25 years or less,

24 and becomes part of the outstanding loan portfolio of the corporation.

25 * Sec. 3. This Act takes effect immediately in accordance with AS 01.-

26 10.070(c).

-1 - CSHB 102(F in )___

CSHB 102 (Fin)



Official Business

Pouch V 
State Capitol 

Juneau, Alaska 99811

SCS CSHB 102(L&C): Sectiona l Analys is

Section 1) Requires th a t disposal o f assets held by ARC sha ll be by 
pub l ic sa le , and th a t the disposal must serve the best 
in te re s t o f the s ta te , may inc lude amort iza t ion o f pay­
ments over 25 years or le s s , but may not be by lease.

Section 2) Provides th a t the board may convert equ ity investments
o f ARC in to debt, i f  the governing board o f the en te rp r ise 
approves the conversion. The conversion o f equ ity to 
debt may include amort iza t ion o f payments over a period o f 
25 years o r le ss , and becomes pa r t o f the outs tanding loan 
p o r t f o l i o  o f ARC.

I f  the board plans to dispose o f an in te re s t in land a t less 
than 80% o f the appraised va lue , the board sha ll n o t i f y  the 
m un ic ip a l i ty in which the land is  loca ted . The m un ic ip a l i ty 
may acqu ire the in te re s t in land a t the same terms as the 
proposed disposal to a p r iv a te pa r ty , i f  the m un ic ip a l i ty 
e lec ts to acquire the in te re s t in the land w ith in  30 days o f 
re c e ip t o f the no t ic e . The board sha ll determine the value 
o f the pub l ic bene f i ts which may re s u l t from the municipal 
a c q u is i t io n , and sha l l reduce the cost o f the a cqu is i t io n 
by th a t amount.

Section 3) Immediate e f fe c t iv e  date.
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BILL SHEFFIELD, GOVERNOR

D E P A B IT M E O T  O F  f l lEVEN TUE
TREASURY DIVISION

E L E V E N T H  F L O O R  
S T A T E  O F F I C E  B U I L D I N G  
P O U C H  S B
J U N E A U .  A L A S K A  9 9 3 1 1  
P H O N E :

J a n u a r y  29 . 1985

The H o n o r a b le  J o h n Sund 
C h a i rm a n
H ouse S p e c i a l  C om m i t te e  on Loans 
P o u c h V
J u n e a u . AK 99811 

D ea r M r . S und :

Ch . 1 5 1 . SLA 1984 d i r e c t s  t h e  A la s k a  R e s o u r c e s C o r p o r a t i o n  
{ARC) t o  d i v e s t  a l l  i t s  a s s e t s ,  e x c e p t i t s  l o a n  p o r t f o l i o ,  by 
J u l y  1 , 1 9 8 9 . ARC 'S a s s e t s  t o  be d i v e s t e d  i n c l u d e  e q u i t y  i n  
v a r i o u s  c o r p o r a t i o n s  and a s s e t s  a c q u i r e d  i n  f o r e c l o s u r e  o f ARC 
l o a n s .  S e v e r a l o f t h e  e n t e r p r i s e s  i n  w h ic h  ARC has i n v e s t e d  
a r e  i n  b a n k r u p t c y  p r o c e e d i n g s .  S e v e r a l o f t h e  f o r e c l o s e d  
p r o p e r t i e s  a r e  n o t c u r r e n t l y  o p e r a t i n g  as b u s in e s s e s  and t h e i r  
p r o s p e c t  o f  d o in g  so i s  u n c e r t a i n .

U n d e r t h e s e  c i r c u m s t a n c e s ,  ban k o r o t h e r  o u t s i d e  f i n a n c i n g  f o r  
a p o t e n t i a l  b u y e r t o  p u r c h a s e  ARC e q u i t y  o r f o r e c l o s e d  
p r o p e r t i e s  may n o t be a v a i l a b l e  o r a v a i l a b l e  on r e a s o n a b le  
t e rm s . The o n l y  means o f  f i n a n c i n g  t h e  p u r c h a s e  may be f o r  ARC 
t o  t a k e  a p r o m is s o r y  n o t e  f o r  a l l  o r p a r t  o f  th e  p u r c h a s e  
p r i c e .  I n  some c a s e s , t h e  o n l y  i n t e r e s t e d  b u y e r o f  ARC e q u i t y
may be t h e  c o r p o r a t i o n  i n  w h ic h  ARC has i n v e s t e d .  I n  t h i s
c a s e , c o n v e r s i o n  o f e q u i t y  t o  d e b t i s  t a n ta m o u n t t o  t a k i n g  a 
n o t e  on s a l e .

HB 102 w o u ld  a u t h o r i z e  ARC t o  ta k e  a n o t e  on s a le  o r e n t e r  i n t o  
an i n s t a l l m e n t  s a l e  c o n t r a c t  as w e l l  as t o  c o n v e r t  e q u i t y  t o
d e b t .  T h i s  i s  a n e c e s s a r y  t o o l  w h ic h  w i l l  be used o n l y  when a
c a s h  b u y o u t f o r  ARC c a n n o t be n e g o t i a t e d .

The ARC b o a rd  o f  d i r e c t o r s  has e n d o r s e d  t h i s  l e g i s l a t i o n .

04.O12LH
B a c k u p :  D e p t ,  o f  R e v e n u e



Hon. John Sund
January 29. 1985
Page 2

E n c lo s e d  i s  a summary o f  ARC 'S v a r i o u s  i n v e s tm e n t s .  D e t a i l e d  
i n f o r m a t i o n  on c r e d i t  s t a t u s  o f i n v e s tm e n t s  i s  n o t p r o v i d e d  
b e c a u s e o f c o n f i d e n t i a l i t y  r e q u i r e m e n t s .

S i n c e r e l y  y o u r s .

M i l t  B a r k e r
D e p u ty  C ommm is s io n e r o f T r e a s u r y

BM /gb

E n c l o s u r e

c c : The H o n o r a b le  M a ry A . N o r d a le
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A l a s k a  R e s o u r c e s  C o r p o r a t i o n  
B u s i n e s s  I n v e s t m e n t s  a s  o f  6 - 3 0 - 8 4

V

I ACT 1 ( A l a s k a  F i s h )  
A l a s k a  T i m b e r  C o r p . '  
A l y e s k a  C a n d y  K i t c h e n '  
A m e r i c a n  E a g l e  S e a f o o d s -  
A n c h o r  R e n e w a b l e  F a r m s '  
A n c h o r a g e  T a n k  & W e ld in g -  
A r c t i c  F r o s t  S e a f o o d s '  
B a l l  B r o t h e r s -  
C l a r k ,  I n c .

• I c i c l e  S e a f o d s ,  I n c ;  
K ach em ak  S e a f o o d s  
K o k e c h i k ,  I n c .
P a c i f i c  F o r e s t  P r o d u c t s -  
R i c e  F u r  F a rm  
S a l a m a t o f  S e a f o o d s *  
S a y l o s  M a r i n e  
S e a w u r d  S h i p y a r d  
S m a r a g d  P a r t n e r s  
S t e i k  E n t e r p r i s e s -  
S t e r l i n g  S e a f o o d s  
T r i n i t y  R e s o u r c e s  
Wyman
TOTAL INVESTMENTS

A s s e t s  a c q u i r e d  t h r o u g h  f o r e c l o s u r e  l e s s  
v a l u a t i o n  a l l o w a n c e  o f  $ 7 , 6 5 3 , 6 4 7  

L e s s  a l l o w a n c e  f o r  d o u b t f u l  c o l l e c t i o n s  
L e s s  v a l u a t i o n  a l l o w a n c e

TOTAL BUSINESS INVESTMENT ASSETS

( 1 3 , 2 9 8 , 2 5 6 )
( 2 . 0 3 2 . 7 5 4 )

$ 2 , 2 7 2 , 7 2 2$ 8 , 0 8 2 , 1 8 8

I n v e s t m e n t  S t a t u s :  12  l o a n s  d e l i n q u e n t  -  $ 3 , 1 7 4 , 4 2 2 ;  6 c o m p a n i e s  b a n k r u p t  -  $ 1 7 , 5 2 0 , 7 7 4 .

1 /  T o t a l  i s  d e b t  o u t s t a n d i n g  a n d  d o e s  n o t  e q u a l  t o t a l  O r i g i n a l  D e b t .

O r i g i n a l C u r r e n t P e r c e n t  ARC T o t a l  ARC

D e b t ARC E q u i t y O w n e r s h i p D e b t  & E q u i t y

$ 1 2 5 , 0 0 0 $ 1 2 5 , 0 0 0 13% $ 2 5 0 , 0 0 0

1 , 5 0 0 , 0 0 0 1 , 5 0 0 , 0 0 0

3 7 , 6 0 0 3 7 , 6 0 0

2 0 0 , 0 0 0 2 0 0 , 0 0 0

1 2 0 ,4 0 4 1 2 0 , 4 0 4

3 7 0 , 0 0 0 3 7 0 , 0 0 0

1 9 , 2 0 0 1 9 , 2 0 0

4 , 1 6 9 , 0 9 5 5 0 0 , 0 0 0 40 4 , 6 6 9 , 0 9 5

3 9 5 , 0 0 0 2 5 , 0 0 0 1 4 2 0 , 0 0 0

2 , 3 0 0 , 0 0 0 2 , 2 2 2 , 6 2 2 ^ 39 4 , 5 2 2 , 6 2 2

2 5 6 , 0 9 2 2 5 6 , 0 9 2

3 0 0 , 0 0 0 490 49 3 0 0 , 4 9 0

6 , 7 6 5 , 0 6 5 6 , 7 6 5 , 0 6 5

1 1 5 , 0 0 0 1 1 5 , 0 0 0

3 , 0 6 5 , 3 5 0 9 7 6 , 2 6 4 '—' 35 4 , 0 4 1 , 6 1 4

1 5 6 , 1 2 6 1 5 6 , 1 2 6

5 9 0 , 0 0 0 1 5 0 , 0 0 0 22 7 4 0 , 0 0 0

4 9 0 , 0 0 0 4 9 0 , 0 0 0

5 5 , 0 0 0 5 5 , 0 0 0

1 2 5 , 0 0 0 1 0 0 , 0 0 0 49 2 2 5 , 0 0 0
2 0 6 , 1 0 0 32 2 0 6 , 1 0 0

1 . 0 0 0 , 0 0 0 1 , 0 0 0 , 0 0 0

$ 2 1 , 3 8 0 , 4 4 4  V $ 4 , 3 0 5 , 4 7 6 $ 2 5 , 6 8 5 , 9 1 9

4 , 3 6 2 , 3 6 4
( 1 3 , 2 9 8 , 2 5 6 )

( 2 . 0 3 2 . 7 5 4 )

$ 1 4 , 7 1 7 , 2 7 3



January 23, 1985

The Honorable Ben Grussendorf 
Speaker of the House 
Alaska State Legislature 
Pouch V
Juneau, AK 99811

Dear Representative Grussendorf:

Under the authority of art. Ill, sec. 18, of the Alaska 
Constitution, I am transmitting a bill relating to the 
divestiture of assets and equity investments of the Alaska 
Resources Corporation (ARC).

Section 1 of the bill permits the board to dispose of as­
sets, including those acquired through default or foreclo­
sure, in any manner that serves the best interests of the 
state, including extended payments over time.

Section 2 of the bill permits the board to convert its 
equity investments into debt, which will then be treated in 
the same manner as the corporation's current outstanding 
loan portfolio.

This bill is necessary to permit the ARC board the flexi­
bility necessary to wind up the corporation's affairs by 
1989, in accordance with ch. 161, SLA 1984.

Sincerely

Governor

Governor's Transmittal Le



HOUSE JOURNAL

House Finance Committee 
L e t t e r o f I n t e n t 

f o r
Committee S u b s t i t u te  f o r  House B i l l  102 (Finance)

In adop t ing CS House B i l l  102 (F inance ) , "An Act r e l a t i n g  
to the A laska Resources C o rp o ra t io n ; and p ro v id in g f o r  an 
e f f e c t i v e  d a te , " i t  i s  the in t e n t o f the le g i s la t u r e  th a t the 
asse ts o f the A laska Resources Co rpo ra t io n (ARC) be f u l l y  
l iq u id a te d  by J u ly  1, 1989.

While the a u t h o r i t y  g ran ted in  CS HB 102 (F in ance ) , 
a llow s c r e d i t terms o f sa le f o r  ARC asse ts to extend beyond 
1989, i t  i s  the in t e n t o f the le g i s l a t u r e  th a t th i s  a u th o r i t y  
be used on ly when th e re i s  a com pe l l in g economic reason to 
a l lo w  terms o f sa le o th e r than cash payment, and then on ly to 
the ex te n t th a t any c r e d i t  g ran ted i s  c o l l a t e r a l i z e d . No 
terms o f sa le shou ld re q u i r e  s ta te  management e f f o r t  beyond 
th a t needed f o r  any o th e r h ig h - q u a l i t y  no te re c e iv a b le .

A1 Adams, Cha ir 
House Finance Committee

A dopted by House 3/1/85



S T A T E  O F  A L A S K A  1 9 8 5  L E G I S L A T I V E  S E S S I O N

F I S C A L  N O T E

Rev is ion Date

REQUEST \
B i l l /R e s o lu t io n  N o ;( ^ ^ ^  )
T i t l e :  Re la t ing to  Alaska Resources /R e la t ing
C o rpo ra t ion_________
Sponsor: Governor

FISCAL DETAIL
Agency A f fe c te d : Department o f Revenue 
Program Category A f fe c te d :_____________

BRU, Program o f Subprogram(s) A f fe c te d :
Requesto r:_______
Date o f Request:.

EXPENDITURES/REVENUES: (Thousands o f D o l la r s )
1 1 FY 85 1 FY 86 1 FY 87 1 FY 88 1 FY 89 1 FY 90
1 OPERATING 1 1 1 1 1 1
| 100 PERSONAL SERVICES 1 1 1 1 - 1 - 1 -
I 200 TRAVEL 1 - 1 1 1 ~ i - i
| 300 CONTRACTUAL 1 - 1 ~ 1 - 1 - i - 1 -
| 400 SUPPLIES ! - I - 1 I - J  - 1 -
| 500 EQUIPMENT 1 - 1 i - 1 ~ 1 - 1 -
| 600 LANDS & STRUCTURES 1 - 1 1 1 ~ 1 -  ' 1 ~ -
| 700 GRANTS, CLAIMS 1 - ! - I 1 - 1 - 1 -
1 800 MISCELLANEOUS 1 I 1 i ~ 1 - 1
1 TOTAL OPERATING 1 - 1 1 - 1 - 1 - 1 -

1 CAPITAL 1 - 1 -  1 -  1 -  1 -  1 -

( REVENUE 1 -  1 -  1 -  1 -  1 -  1 -

FUNDING: (Thousands o f D o l la rs )
| GENERAL FUND j -  1 -  1 -  1 -  1 -  1 —
| FEDERAL FUNDS | -  1 -  1 -  1 -  1 -  1 —
| OTHER i -  1 -  1 -  1 -  1 -  1 —
1 TOTAL 1 -  1 -  1 -  1 -  1 -  1 -

POSITIONS:
| FULL-TIME I - 1 -  1 -  1 -  1 -  1 —
I PART-TIME S -  1 -  1 -  1 -  i -  i —

1 TEMPORARY 1 -  1 -  1 -  1 -  1 -  1 -

ANALYSIS: A tta ch a separate page f o r  a na ly s is .

Prepared By: M i l t  Barker
D iv is io n : Treasury

Approved by Commissioner 
Agency: Department o f Revenuevenue / N ' ------------------------

Phone: 465-2350
Date: January 7, 

Date: i h l f a '

1985

D is t r i b u t i o n  (by Agency p repa r ing f i s c a l note ) 
L e g is la t i v e  Finance 
L e g is la t i v e  Sponsor 
Requestor
O f f ic e  o f Management and Budget ,
Impacted Agency(ies)

Fiscal Note



S 37.12.010 A laska S tatutes S upplement § 37.12.015

Chapter 11. Renewable Resources Funds. 

[Repealed, § 16 ch 161 SLA  1984.]

Chapter 12. Alaska Resources Corporation.

S e c t io n
10. A la s k a  R e so u rces C o rp o ra tio n  c r e a te d  
15. P u rp o se
22 . D e v e lo p m en t c a p ita l fund
23 . D eposit o f  m oney
3 0 . C om p o sitio n  o f  th e  board  o f  d ire c to rs  
3 5 . [R ep ea ied l 
4 5 . (R ep ea led )
5 0 . Q u o ru m  a n d  t ra n sa c tio n  o f b u s in e s s

S e c t io n
55. C o m p e n sa tio n  o f  b o ard  m e m b e rs  
60 . [R ep ea led ]
70 . P o w ers
71. A d d itio n a l p o w ers 
75. D u tie s
SO. [R ep ea led ]
85. [R ep ea led ]
125. D e f in itio n s

R e v is o r 's  n o te s .  —  S ec tio n s 17 a n d  18, 
c h . 161, S L A  19S4. p ro v id es fo r th e  re p e a l  
o f  th is  c h a p te r  on J u ly  1, 1989 a n d  th e  
a t t e n d a n t  t r a n s f e r  o f  th e  a d m in is tr a t io n  o f  
th e  th e n  o u ts ta n d in g  loan  portfo lio  to  th e  
D e p a r tm e n t  o f  R e v en u e .

C r o s s  r e f e r e n c e s .  — F o r le g is la tiv e  
f in d in g s  a n d  p u rp o se  in co n n ec tio n  w ith  
th e  1984 a m e n d m e n t  a n d  th e  J u ly  1, 19S9 
re p e a l o f  th is  c h a p te r ,  see  S 1, ch . 161. 
SL A  1984 in  th e  T e m p o ra ry  a n d  S pecia l 
A cts .

S e c .  37 .12.010. A l a s k a  R e s o u r c e s  C o r p o r a t i o n  c r e a t e d  
[ R e p e a l e d  e f f e c t iv e  J u l y  1, 19S9]. T h e re  is c rea ted  th e  A la sk a  
R esources  C orpora tion  to c a r ry  o u t  th e  pu rp o ses  of  th is  chap te r .  The 
co rpo ra t ion  is a public  corpora tion  of th e  s t a t e  a n d  a n  in s t ru m e n ta l i ty  
of  th e  s t a t e  w i th in  th e  D e p a r tm e n t  of R ev en u e ,  b u t  h a s  a legal exis­
ten ce  in d e p e n d e n t  of and  s e p a ra te  from th e  s ta te .  T h e  exercise by the  
co rpo ra tion  of  th e  powers conferred  by th i s  c h a p te r  is considered  an  
e ssen t ia l  func tion  o f  th e  s ta te .  (§ 3 ch 179 SLA 1978; am  § 1 ch 142 
SLA 1982; a m  § 2 ch 161 SLA 1984; r  § 18 ch 161 SLA 1984)

E f f e c t  o f  a m e n d m e n t s .  —  T h e  1984  " D e p a r tm e n t  o f  C o m m erce  a n d  E conom ic  
a m e n d m e n t, e ffe c tiv e  J u ly  7 ,1 9 8 4 , s u b s t i -  D e v e lo p m e n t"  in  th e  second  se n te n c e , 
tu te d  " D e p a r tm e n t  o f  R e v en u e” fo r

S e c .  37.12.015. P u r p o s e  [ R e p e a l e d  e f f e c t i v e  J u l y  1, 1989]. T h e  
pu rpose  of  t h e  corpora tion  is to effect an  o rd e r ly  w ind -up  of i ts  affairs. 
(§ 3 ch 179 SLA 1978; a m  § 2 ch 142 SLA  1982; a m  § 3 ch 161 SLA 
1984; r  § 18 ch 161 SLA 1984)

E f f e c t  o f  a m e n d m e n t s .  —  T h e  1984 
a m e n d m e n t, e ffe c tiv e  J u ly  7, 1984, 
r e w ro te  th is  se c tio n .

S t a t u t e s
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Sec. 37.12.022. D evelopm ent cap ita l fund [Repealed effective 
Ju ly  1,1989]. The development capital fund is established in the corpo­
ration, consisting of money appropriated to the corporation. The 
development capital fund shall be used to pay for liabilities of the 
corporation th a t might arise during the wind-up of its affairs. (§ 3 ch 
142 SLA 1982; am § 4 ch 161 SLA 1984; r  § 18 ch 161 SLA 1984)

§

E ff e c t  o f  a m e n d m e n t s .  —  T h e  1984 
a m e n d m e n t, e f fe c tiv e  J u l y  7 ,1 9 8 4 , d e le te d  
"o r  a s se ts "  fo llo w in g  " m o n e y ,” " o r  t r a n s ­
fe rred "  fo llo w in g  " a p p ro p r ia te d ,” a n d  "a n d  
p a y m e n ts  o f  p r in c ip a l  a n d  in te r e s t  on

loa i s  a n d  e q u ity  in v e s tm e n ts  m a d e  by  th e  
c o rp o ra tio n "  fro m  th e  en d , a ll  in  th e  f i r s t  
se n te n c e ; r e w ro te  th e  second se n te n c e : a n d  
d e le te d  th e  fo rm e r  th ird  se n te n c e .

Sec. 37.12.023. D eposit of m oney [Repealed effective Ju ly  1, 
1989]. Repayments of principal and payments of interest and other 
income from loans of the corporation, dividends received from capital 
stock investments, and money received from the sale of equity invest­
ments or other assets of the corporation must be deposited in the 
general fund. (§ 5 ch 161 SLA 1984; r § 18 ch 161 SLA 1984)

E ffe c t iv e  d a t e s .  —  S e c tio n  19. ch . 161, 
SLA  1984, m a k e s  th i s  se c tio n  e ffe c tiv e

J u ly  7, 1984, in  acco rd an ce  w ith  A S  
Ol.io.OTOic).

Sec. 37.12.030. C om position and  term  of board  of d irec to rs  
[Repealed effective Ju ly  1, 1989]. The board consists of the commis­
sioner of revenue, who shall serve as chairman, and the commissioners 
of two other principal executive departments designated by the gover­
nor. The term of office of these board members continues until the 
corporation is dissolved. (§ 3 ch 179 SLA 1978; am § 5 ch 142 SLA 
1982; am § 6 ch 161 SLA 1984; r  § 18 ch 161 SLA 1984)

E ff e c t  o f  a m e n d m e n t s .  —  T h e  1984 
a m e n d m e n t, e f fe c tiv e  J u ly  7, 1984,
re w ro te  th is  s e c tio n .

Sec. 37.12.035. Term of office. [Repealed, § 16 ch 161 SLA 1984.]

Sec. 37.12.045. Qualifications of board members. [Repealed, § 16 ch 
161 SLA 1984.]

Sec. 37.12.050. Q uorum  and  tran sac tio n  of business [R epealed 
effective J u ly  1, 1989]. (a) Two members of the board constitute a 
quorum for the transaction of business and the exercise of the powers 
and duties of the board.

(b) The board may meet and transact business by electronic media 
if (1) public notice of the time and locations where the meeting will be 
held by electronic media has been given in the same manner as if the 
meeting were held in a single location; (2) participants and members 
of the public in attendance can hear and have the same right to partici-
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pate  in  the  m e e t in g  a s  if  th e  m e e t in g  w ere  conducted  in person; a n d  (3) 
copies of  p e r t in e n t  re fe rence  m a te r ia l s ,  s ta tu te s ,  regu la t ions ,  an d  
aud io -v isua l  m a te r ia l s  a r e  re a so n a b ly  a v a i la b le  to p a r t ic ip a n ts  a n d  to 
th e  public . A m e e t in g  by e lec tron ic  m e d ia  a s  p rovided  in  th is  subsec­
tion  h a s  th e  s a m e  legal effect a s  a  m e e t in g  in  person . (§ 3 ch 179 SLA 
1978; a m  § 7 ch 142 S LA  1982; am  § 7 ch  161 S L ^  1984; r  § 18 ch 161 
SLA 1984)

E f f e c t  o f  a m e n d m e n t s .  —  T h e  1984 tu te d  " T h re e  m e m b e rs” fo r "T w o m em - 
a m e n d m e n t, e ffe c tiv e  J u l y  7 ,1 9 8 4 . s u b s t i -  be r3 u a t  th e  b e g in n in g  o f  su b se c tio n  (a /.

S e c .  37.12.055. C o m p e n s a t i o n  o f  b o a r d  m e m b e r s  [ R e p e a l e d  
e f f e c t iv e  J u l y  1, 19891. M em b ers  of th e  board  a re  e n t i t led  to p e r  d iem  
and  t ra v e l  expenses  a u th o r iz e d  by law  for s t a t e  boards  and  
com m issions u n d e r  A S  39 .20 .ISO. (§ 3 ch 179 SL A  1978; am  i? 8 ch 142 
SLA 1982; a m  § 8 ch 161 SLA  1984; r  § 18 ch  161 SLA 1984)

E f f e c t  o f  a m e n d m e n t s .  —  T h e  1984 b u s in e s s  o f th e  co rp o ra tio n , a n d "  fo llow ing  
a m e n d m e n t, e ffe c tiv e  J u ly  7 ,1 9 8 4 . d e le te d  "M e m b e rs  o f  th e  b o a rd .”
'rece iv e  S200 fo r each  d a y  s p e n t  on  o ffic ia l

S e c .  37.12.060. E x e c u t i v e  d i r e c t o r ;  s t a f f .  [ R e p e a l e d .  §  16 c h  161 
S L A  1984.]

S ec .  37.12.070. P o w e r s  [ R e p e a l e d  e f f e c t iv e  J u l y  1, 1989). In  
c a r ry in g  o u t  th e  co rp o ra te  pow ers  of th e  corpora tion , th e  board  m ay

(1) adop t,  a l te r ,  a n d  use  a co rpo ra te  sea l;
(2) prescr ibe ,  adopt,  a m en d ,  a n d  rep ea l  bylaws;
(3) sue  a n d  be su e d  in th e  n a m e  of th e  corporation;
(4) e n te r  in to  a n y  a g re e m e n ts  n ecessa ry  to  th e  exercise  of  i ts  powers 

and  func tions;
(5), (6) [ R e p e a l e d ,  §  16 c h  161 S L A  1984.]
(7) a p p e a r  in  b e h a l f  o f  th e  co rpo ra t ion  before boards , commissions, 

d e p a r tm e n ts ,  o r  o th e r  agenc ies  o f  m u n ic ip a l ,  s ta te ,  or federal g overn ­
m ent;

(8) acq u ire ,  hold, use , lease, sell ,  or o th e rw ise  dispose of  p roperty  of 
a ny  k ind , rea l ,  pe rsona l ,  o r  m ixed , o r  a n y  in te r e s t  in it;

(9) hold, a s  a  m e a n s  o f  se c u r in g  th e  p ro v id ing  of f inanc ia l  a ss is tance ,  
p a te n ts ,  copyrigh ts ,  t r a d e m a r k s ,  roya lt ies ,  o r  a n y  o th e r  evidences of 
pro tec tion  or  exc lu s iv i ty  issued  u n d e r  th e  la w s  of th e  U n ited  S ta te s  or 
a n y  s t a t e  o r  n a tion ;

(10) p re p a re ,  p ub lish ,  and  d is t r ib u te  techn ica l  s tud ies ,  reports , b u l ­
le t in s  a n d  o th e r  m a te r i a l s  it  considers  ap p ro p r ia te ;

(11) [ R e p e a l e d , $ 16 c h  161 S L A  1984.]
(12) [ R e p e a l e d .  8 33 c h  142 S L A  1982.]
(13) ad o p t  re g u la t io n s  g o v e rn in g  the  exerc ise  of  its  co rpora te  

powers;
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(14) [ R e p e a l e d ,  §  3 3  c h  1 4 2  S L A  1 9 3 2 . ]

(15) do a l l  ac ts  a n d  th in g s  n ecessa ry  or  desirab le  to carry  ou t th e  
pu rposes  of th e  corporation;

(16) [ R e p e a l e d ,  §  8  c h  5 6 S L A  1 9 7 9 . ]  3 ch 179 SLA 1978; am  33 2, 
8 ch 56 SLA 1979; a m  E.O. No. 48, 3 2 (1981); am  33 11 ,33  ch 142 SLA 
19S2; a m  § 16 ch 161 SLA 1984; r  3 18 ch  161 SLA 1984)

E f f e c t  o f  a m e n d m e n t s .  —  T h e  1984 
a m e n d m e n t, e ffe c tiv e  J u ly  7, 1934.
re p e a le d  p a r a g r a p h s  (5), (6>, a n d  (11).

S e c .  37.12.071. A d d i t i o n a l  p o w e r s  [ R e p e a l e d  e f f e c t iv e  J u l y  1, 
1989]. N o tw i th s ta n d in g  o th e r  prov is ions  of law g o v ern ing  disposal of 
s t a t e  p ro p er ty ,  th e  board  m ay ,  a t  e i th e r  public  o r  p r iv a te  sale, dispose 
o f  th e  a sse ts  o f  the  co rpora t ion  as  r e q u ire d  in  AS 37.12.075. In add ition , 
th e  co rpo ra tion  m a y  spend  m oney  to  p ro tec t the  a sse ts  of the  corpora­
tion. (3 9 ch 161 SLA  1984; r  5 18 ch 161 SLA 1984)

E f f e c t iv e  d a t e s .  —  S ec tio n  19. ch . 161. J u ly  7. 1984.
SL A  1984, m a k e s  th is  sec tio n  e ffec tive  Ol.io.O/lKci.

ill a cco rd an ce  w ith  A S

S e c .  37.12.075. D u t i e s  [ R e p e a l e d  e f f e c t iv e  J u l y  1, 1989]. In  
c a r ry in g  o u t  th e  purposes  of  th is  c h a p te r  th e  board  shall

(1) c o n tra c t  w ith  th e  D e p a r tm e n t  of R evenue  to  m a n a g e  th e  a sse ts  
of  th e  corpora tion ;

(2) d iv es t  th e  corpora tion  of  all eq u i ty  in v es tm en ts  by J u ly  1, 1989; 
a n d

(3) d iv es t  th e  corpora tion  of a l l  o th e r  re m a in in g  asse ts ,  w i th  th e  
exception  of  th e  o u ts ta n d in g  loan portfolio, by J u ly  1 ,1989 . (3 3 ch 179 
SLA 1978; a m  3 12 ch 142 SLA  1982: a m  3 10 ch 161 SLA 1984; r  § 18 
ch 161 SLA  1984)

E f f e c t  o f  a m e n d m e n t s .  —  T h e  1984 
a m e n d m e n t, e ffe c tiv e  J u ly  7, 1984.
re w ro te  th is  se c tio n .

S e c .  3 7 . 1 2 . 0 S 0 .  F i n a n c i a l  a s s i s t a n c e .  [ R e p e a l e d ,  §  1 6  c h  1 6 1  S L A  

1 9 S 4 . ]

S e c .  3 7 . 1 2 . O S S .  E l i g i b i l i t y  f o r  F i n a n c i a l  a s s i s t a n c e .  [ R e p e a l e d ,  §  1 6  

c h  1 6 1  S L A  1 9 S 4 . 1

S e c .  37.12.125. D e f in i t io n s  [ R e p e a l e d  e f f e c t iv e  J u l y  1, 19S9]. In  
th is  c h a p te r ,  u n le ss  th e  contex t o th e rw ise  requ ires ,

(1) [ R e p e a l e d ,  f  1 6  c h  1 6 1  S L A  1 9 8 4 . 1

(2) "b o a rd ” m e a n s  th e  Board  of  D irec to rs  of th e  A laska  Resources 
C orpora tion :

151
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(3) "co rpo ra tion” m e a n s  th e  A la sk a  R esources  C orporation:
1 6 c h  1 6 1  S L A  1 9 S 4 . 1 ( §  3 ch 179 SLA 1978: am  

§§ 23 —  28 ch 142 SLA 1982; a m  S 16 ch 161 SLA  1984: r  S 18 ch 161 
SLA 1984) .

E f f e c t  o f  a m e n d m e n t s .  —  T h e  1984 
a m e n d m e n t, e ffec tiv e  J u ly  7, 1984.
re p e a le d  p a ra g ra p h s  (1), (41— (7).

C h a p te r 15. S ta te B o n d in g  A c t.
Article
1. G e n e ra l O b lig a tio n  B o nds (S 37 .15 .012)
3. In te rn a t io n a l  A irp o r ts  R e v e n u e  B o nds tS 37 .15 .415)
4. Toll F a c ili t ie s  R e v e n u e  B o n d s tjiS 3 7 .1 5 .6 1 0  —  37.15.7601

A r t i c l e  1. G e n e r a l  O b l i g a t i o n  B o n d s .

Section
12. C o n tin u in g  d e b t se rv ic e  a p p ro p r ia ­

tio n

S e c .  37.15.012. C o n t i n u i n g  d e b t  s e r v i c e  a p p r o p r  ia t io n .  T he  
a m o u n ts  req u ired  a n n u a l ly  to pay  th e  p r inc ipa l ,  in te res t ,  an d  
redem ption  p re m iu m  on a ll  issued  an d  o u ts ta n d in g  g en e ra l  ob ligation  
bonds of th e  s t a te  a r e  ap p ro p r ia te d  each  fiscal y e a r  from  the  gen e ra l  
fund to th e  s ta te  bond co m m it tee  to m a k e  all  r e q u ire d  p ay m en ts  of 
p rinc ipal,  in te re s t ,  a n d  red em p tio n  p rem iu m . (§ 1 ch 100 SLA 1981; 
a m  § 1 ch 156 SLA 1984)

E f f e c t  o f  a m e n d m e n t s .  —  T h e  1934 
a m e n d m e n t, b ffec tive  J u ly  6. 1984, s u b s t i ­

tu te d  "eac h  f isc a l"  for "o n  J u ly  1 o f  ea c h ."

A r t i c l e  3. I n t e r n a t i o n a l  A i r p o r t s  R e v e n u e  B o n d s .

Section
415. C o n tin u in g  re v e n u e  bond  d e b t s e r ­

v ice a p p ro p ria t io n

S e c .  37.15.415. C o n t i n u i n g  r e v e n u e  b o n d  d e b t  s e r v i c e  a p p r o ­
p r i a t i o n .  T h e  a m o u n ts  req u ired  a n n u a l ly  to p a y  th e  p r inc ipa l ,  i n te r ­
est, a n d  red em p tio n  p re m iu m  on all  i s su ed  a n d  o u ts ta n d in g  
in te rn a t io n a l  a i rp o r ts  rev e n u e  bonds of th e  s ta te  a re  ap p ro p r ia te d  each  
fiscal y e a r  from th e  in te rn a t io n a l  a i rp o r ts  re v e n u e  fund  ‘ '  th e  s ta te  
bond com m ittee  to m a k e  all  req u ired  p a y m e n ts  o f  princ ipal,  in te re s t ,  
and  redem ption  p re m iu m . i§ 2 ch 156 SLA 1984)

E ff e c t iv e  d a t e s .  —  S ec tio n  5. ch. 156, 
SLA  ID S 4  m a k e s  th is  se c tio n  e ffe c tiv e  J u lv

6, 1984. in  acco rd an ce  w ith
01 .10 .070(c).
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