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(c ;  In computing the amount of a capital reserve fund for the purpose of this
section, secim ties in which all or a portion of the funds are invested shall be
valued at par or, if purchased at less than par, at amortized costs as the term 
is defined by resolution of the corporation authorizing the issue of the
obligations, or by some other reasonable method established by the corporation by 
resolution. Valuation on a part icu lar date shall include the amount of any
interest: earned or accrued to that date.

(d) To assure thr continued operation and solvency of tht corporation for the 
carry ing out of its corporate purposes, provision is made in (a) o. this section 
for the accumulation in capital reserve funds of an amount equal to their capital 
reserve fund requirement.

(e) The chairman of the corporation shall annually, no later than january 2, 
make and deliver to the governor and chairmen of the house and senate finance 
committees his ce rt if ica te  stating the sum, if any, required to restore any capital 
reserve fund to the capital reserve fund requirement. The legislature may 
appropriate such a sum, and all sums appropriated during the then current fiscal 
year by the legislature for such restoration shall be deposited by the corporation 
in the proper capital reserve fund. Nothing in this section creates a debt or 
l iab ility  of the state. (§ 59 ch 151 SLA 1975: am § 77 ch 106 SLA 1980)

Legislative commlttoo reports. - For Journal, p. 769; 1975 House
roport on ch 151, SLA 1975 (HCS CSSB Journo I, p. 125.
289 am H), see 1975 Sonata

Sec. 18 .56 .130 . Remedies. A holder of obligations or coupons attached to 
them issued under the provisions of this chapter, and a trustee under any trust 
agreement or resolution authoi i/.ing the issuance of the obligations, except as 
restricted by a trust agreement or resolution, either at law or in equity, may 
enforce a ll rights granted hereunder o. under the trust agreement or resolution, 
o r  under any other contract executed by the corporation under this chapter, and 
may enforce and compel the performance of all duties required by this chapter or 
by the trust agreement or resolution to be performed by the corporation or by 
any o f f ice r  of it . ( § 1  ch 107 SLA 1971)

Sec. 18.56140. Negotiable Instruments. All obligations and interest coupons 
attached to them are negotiable instruments under the laws of this state, subject 
only to any applicable provisions for registration. (§  1 ch 107 SLA 1971)

Sec. 18 .56 .150 . Obligations Eligible for Investment. Obligations issued under 
the provisions of this chapter are securities in which all public o ff ice rs  and 
public bodies of the state and its political subdivisions, all insurance companies, 
trust companies, banking associations, investment companies, executors, 
administrators, trustees and other fiduciaries may properly and legally invest 
funds, including capital in their control or belonging to them. These obligations 
may be deposited with any state or municipal o f f ice r  of any agency or political 
subdivision of the state for any purpose for which the deposit of bonds, notes or 
obligations of the state is authorized lay law. (S 1 ch 107 SLA 1971)
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Sec. 18 .56 .160 . Refunding Obligations. (a) The corporation may provide for 
the issuance of refunding obligations for the purpose of refunding any obligations 
then outstanding which have been issued under the provisions of this chapter, 
including the payment of ar.y redenption premium on them and any interest 
accrued or to accrue to the date of redemption of the obligations. The issuance 
of the obligations, the maturities and other details of them, the rights of the 
holders of them, and the rights, duties and obligations of the corporation in 
respect of them are governed oy the provisions of this chapter which relate to 
the issuance of obligations, insofar as those provisions may be appropriate 
therefor.

(b) Refunding obligations may be sold or exchanged for outstanding obligations 
issued under this chapter and, if sold, the proceeds may be applied, in addition 
to any other authorized purposes, to the purchase, redemption or payment of the 
outstanding obligations. Pending the application of the proceeds of any such 
refunding obligations, with any other available funds, to the payment of the 
principal, accrued interest and any redenption premium on the obligations being 
refunded, and, if so provided or permitted in the resolution authorizing the 
issuance of the refunding obligations or in the trust agreement securing them, to 
the payment of any interest on the refunding obligations and any expenses in 
connection with the refunding, the proceeds may be invested in direct obligations 
of , or obligations the principal of and the interest on which are unconditionally 
guaranteed by, the United States of America which mature or which wil l be 
subject to redenption, at the option of the holders of them, not later than the 
respective dates when the proceeds, together with the interest accruing on them, 
w il l  be required foi the purposes intended. (§  1 ch 107 SLA 1971)

Se r ,  18 .56 .170 . Credit of State Not Pledged. (a) Obligations issued under 
the p.^visions of this chapter other than state guaranteed bonds do not constitute 
a debt liability or obligation of the state or of any political subdivision of the 
state or a pledge of the faith and credit of the state or of any such political 
subdivision but are payable solely from the revenues or assets of the corporation. 
Each obligation issued under this chapter other than a state guaranteed bond shall 
contain on its face a statement that the corporation is not obligated to pay it 
nor the interest on *t except from the revenues or assets pledged for it and that 
neither the faith and credit nor the taxing power of the state or of any political 
subdivision of the state is pledged to the payment of the principal of or the 
intere it on the obligation. (§  30 ch 113 SLA 1^82)

(b) Expenses incurred by the corporation in carrying out the provisions of this 
chapter are payable from funds provided under this chapter and no liability may 
be incurred lay the corporation in excess of these funds. (§ 1 ch 107 SLA 1971)

Sec. 18 .56 .180 . O ff ice rs  Not Liable. No member or other o f f ice r  of the 
corporation is subject to personal l iability or accountability by reason of his 
execution of any obligations or the issuance of them. (§  1 ch 107 SLA 1971)

Sec. 18 .56 .190. Tax Exerrption. (a) The exercise of the powers granted by 
this chapter w il l  be in all respects for the benefit of the people of the state, 
for their well-being r,nd prosperity and for the improvement of their social and 
economic conditions, and the corporation is not required to pay a tax or
assessment an any property owned by the corporation under the provisions of this
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chapter or upon the income from it, except taxes on real property of which the 
corporation is fee owner.

(b) All obligations issued under this chapter are hereby declared to be issued 
by a body corporate and public of the stute and for an essential public and 
governmental purpose, and the obligations, and the interest and income on and 
from the obligations, and all fees, charges, funds, revenues, income and other 
money pledged or available to pay or secure the payment of the obligations, or
interest on the obligations, are exempt from taxation except fo r  transfer,
inheritance and estate taxes. (§  *i ch 107 SLA 1971)

Sec. 18.56 .200. Annual Report. (a) The corporation shall prepare and 
transmit annually a report accounting to the governor and the legislature for the 
e ff ic ie n t  discharge of all responsibility assigned by law or by d irective to the 
corporation.

(b) By lanuary 10 of each year beginning in 1981, the board shall publish a 
report of the corporation for distribution to the governor, legislature, and the 
public. The report shall be written in easily understandable language. The 
report shall include a financial statement audited by an independent outside 
auditor, a statement of corporation investments in mortgage loans under this 
chapter, including an estimate of market value of the mortgage loans, a 
corrparison of the corporation performance with the goals of the corporation, and 
the levels of bonding and investment activit ies anticipated in the previous year's
report under (c) of this section, and any other information the board believes
would be of interest to the governor, the legislature, and the public. The annual 
income statement and balance sheet of the corporation shall be published in at 
least one newspaper in each judicial d is tr ic t .  The board may also publish other 
reports L*. considers desirable to carry out its purposes.

(c )  The corporation shall include in its annual report under (b) of this
section an estimate of the investment activity of the corporation in mortgage
loans under this chapter for the following 1 2 -month period a I an estimate of 
the amount of bonds to be issued for the. investments. (§  a ch 107 SLA 1971;
am § 30 ch 106 SLA 1981; am § 12 rh 115 SLA 1901)

(d) The corporation shall inc lud . in its annual report under (b) of this
section a summary of its effor, to implement a program to extend the operation
c f  the loan programs authorized under this chapter to rural communities. (§  13
ch 115 SLA 1981)

Sec. 18 .56 .210 . Definitions. In this chapter, unless the context clearly
indicates a d ifferent meaning

'corporation* means the Alaska Housing Finance Corporation 
created by this chapter;

'board' means the boara of directors of the corporation;

'development costs ' means the costs approved by the 
corporation as appropriate expenditures which may be incurred 
by sponsors, builders and developers of residential housing,

33
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before commitment and initial advance of the proceeds of a construction 
loan or of a mortgage loan, including but not limited to

(A ) payment for options to purchase properties on the 
proposed residential housing site, deposits on 
contracts of purchase, or, with prior approval of 
the corporation, payments for the purchase of the 
properties;

(B) legal and organizational expenses, including 
payments of attorney fees, project manager, 
c le r ica l and other staff sa laries , o ff ice  rent and 
other incidental expenses;

(C )  payment of fees for preliminary feasibility studies 
and advances for planning, engineering and 
architectural work;

(D) expenses foi tenant surveys and market analyses; 
and

(E )  necessary application and other fees;

(4 )  ’ governmental agency’ means any department, division, public 
agency, political subdivision or other public instrumentality of 
the state or the federal government;

(5 ) ’ housing development fund* means the housing development 
fund created by sec. 100 of thi. chapter;

(6 )  ’ construction loan* means a construction loan for land
development or residential housing which is secured by a 
federally insured or guaranteed mortgage or which is insured 
or guaranteed by the United States or an instrumentality 
thereof, or for which there is a commitment Ijy the United 
States or an instrumentality thereof to insure or guarantee
such a loan, or a construction loan for land development or 
residential housing which land development or residential 
housing wil l be secured by a mortgage loan;

(7 )  'mortgage* or ‘ mortgage loan* means a mortgage loan for 
residential housing insured or guaranteed by the United States 
or an instr- imentality thereof or for which there is a 
commitment by the United States or an instrumentality thereof 
to insure or guarantee such a mortgage, or if not so insured
or guaranteed or if there is no such commitment, which the
corporation determines meets the conditions described in sec. 
100(k) of this chapter or which shall be secured upon such 
terms and conditions as the corporation consider' necessary or 
practicable to insure all repayments;
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(8) 'land development' means the process of acquiring land 
primarily for residential housing construction for persons of 
lower and moderate income and making, installing or 
constructing non residential housing improvements, including 
water, sewer and other u ti l it ies , roads, streets, curbs, gutters, 
sidewalks, storm drainage fac il it ies  and other installations or 
works, whether on or o f f  the site, which the corporation 
considers necessary or desirable to prepare the land primarily 
for residential housing construction;

(9 )  'obligations' means any bonds, bond anticipation notes or 
fund notes authorized to be issued by the agency under the 
provisions of this chapter;

(10) ’ persons of lower and moderate income' means a person or 
persons considered by the corporation to require assistance 
available under this chapter on account of insufficient or 
inadequate personal or family income or otherwise limited 
personal financial resources, taking into consideration, without 
limitation, such factors as

(A) the amount of the total income of the persons 
available for housing needs;

(B) the size of the family;

(C )  the cost and condition of housing fac il it ies
available;

(D) standards established for various federal
programs determining elig ibility  based on income 
of the persons; and

(E )  the ability of the persons to compete s u c ­
cessfully in the normal housing market and to 
pay the amounts at which private enterprise is 
providing dect'nt, safe and sanitary housing;

(11) 'residential housing' means a specific work or improvement 
undertaken primarily to provide dwelling accommodations 
without limitation as to form of lawful occupancy, whether 
rental, under contract, fee ownership, cooperative housing, 
condominium or other lawful forms of ownership, including the 
acquisition, construction or rehabilitation of 'and, buildings 
and improvements to them and such other nonhousing fac il it ies  
as may be incidental or appurtenant to the land or buildings;

AS1.44 35



5 18.56.210 Housing Finance Co'poration Law § 18.56.210

(12) ’ remote, underdeveloped or blighted areas ’ means areas 
considered by the corporation to require assistance available 
under this chapter on account of insufficient availabi ity of 
the residential housing necessary to promote, develop or 
maintain the °conomic growth or potential of the area, taking 
into consideration, without limitation, the following:

(A ) the population, resources and environment of the
area;

(B) the present availability and condition of
residential housing in and near the area;

(C )  the cost of construction and rehabilitation of
residential housing in the area;

(D) the availability of other federal or state
sponsored programs to fac il ita te  the development 
of residential housing in the area; and

(E )  the ability of residents of the area to finance
the purchase of residential housing or to rent or 
lease such housing at rates comparable to those in 
e ffect in other areas of the state. (§ 1 ch 107 
SLA 1971; am 58 5-10 ch 81 SLA 1972; am § 31 
ch 106 SLA 1980)

Legislature convnl ttoo reports. For roport 
on ch 0), SLA 1972 (CSHB 547), soo 1972 
Houso Journal, p 859.

(13) ’ bond’ or ’ obligation* means a bond or note of the 
corporation or a mortgage participation ce rt if ica te  issued with 
respect to mortgages of the corporation.
(§  14 ch 115 SLA 1981)
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S ta te

ALASKA HOUSING FINANCE CORPORATION 

S im nary  o f  Program  In fo rm a t io n

F i sea l 
Yea r Bonds 1ssued Bond A u t h o r i z a t io n Appropr i a t  ions

Mortgage Comnitinents 
(A I  I P rog ram s) O pera t ing Budget

Fu I I - 
S t a f f  Po

FY H1 $ 6 1 4 ,4 0 0 ,0 0 0 N/A $ 5 6 2 ,9 5 5 ,0 0 0 $ 7 5 5 ,2 5 8 ,1 5 0 $ 1 ,8 0 0 ,0 0 0 (1 ) 31

FY 82 $ 8 0 2 ,0 0 0 ,0 0 0 $ 8 0 2 ,0 0 0 ,0 0 0 $ 2 6 5 ,0 0 0 ,0 0 0 $ 7 6 5 ,1 8 9 ,3 0 0 $ 2 ,2 7 6 ,2 0 0 43

FY 83 $ 6 8 5 ,0 0 0 ,0 0 0  
( Es t imated)

$ 9 0 0 ,0 0 0 ,0 0 0 $ 1 5 0 ,0 0 0 ,0 0 0 $ 1 ,0 0 0 ,0 0 0 ,0 0 0
(E s t im a te d )

$ 3 ,4 4 1 ,0 0 0 45

FY 84

1

$ 8 4 0 ,0 0 0 ,0 0 0  
( Es t imated)

$ 9 0 0 ,0 0 0 ,0 0 0 $ 1 5 0 ,0 0 0 ,0 0 0 (2 )  $ 1 ,0 0 0 ,0 0 0 ,0 0 0  
(Es  t imated)

$ 3 ,1 5 8 ,7 0 0 ( 3 ) 47

(1 )  AHFC was not under the E x e c u t i v e  Budget Act fo r  the S t a t e ' s  f i s c a l  y e a r .  The C o r p o r a t io n 's  f i s c a l  ye a r  d id  not 
c o in c id e  w i t h  th a t  of the S t a t e .  The S I . I) m i l l i o n  is  an e s t im a te  based upon a c t u a l  expenses fo r  the p e r lo i
7 - 1 -HO th rough  6 -3 0 -U 1 .

(2 )  C a p i t a l  budget o r i g i n a l l y  sub m itted  re q u e s t in g  a t o t a l  of $250 m i l l i o n  ( s u b s e q u e n t ly  a d ju s te d  to $240 mi I I i o n ) . 
I t  was rev iew ed  as o f  December 1982 ami r e v i s e d  to $150 m i l l i o n ,  and is  sch edu led  aga<n fo r  c o n s id e r a t io n  o f 
changes a t  a March 9 ,  19U3 Board  of D i r e c t o r s  m e e t in g .

( 3 )  Does not in c lu d e  T r u s t e e  fees  p r e v io u s l y  in c lu d e d  in o p e ra t in g  b udget . These  fe e s  a re  e s t im a te d  at $ 7 2 5 ,0 0 0  
fo r  FY <14.
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ALASKA HOUSING FIN/Vs'CE CORPORATION

S e le c te d  In fo rm ation

Nunbe r Amount_______

M ortgages owned a t  1 2 /3 1 /8 2 :  3 2 ,8 9 9  5 2 ,4 0 4 ,6 4 0 ,0 8 5

O u ts ta n d in g  loan conmitments at 0 1 /2 8 /8 3 :  2 ,9 5 5  5 2 3 3 ,4 0 4 ,6 5 0

Bonds o u ts ta n d in g  a t  0 1 /2 4 /8 3 :  5 2 ,3 9 3 ,6 1 5 ,0 0 0

De I i nquency R a te s

AHFC at 12/31/82  U . S .  at 9/30/82

30 days 1 .74% ? .93%
60 days .39% .99%
90 days or more .30% .79%

T o t a l  2 .43% 5.71%

Budget In fo rm a t io n

O perat ing Cap i ta I

A c tu a l  amounts F i s c a l  Y ea r  1982 
Approved budget F i s c a l  Y ea r  1983 
Proposed budget F i s c a l  Y ea r  1984

5 2 ,2 7 6 ,2 0 0
3 ,4 4 1 ,0 0 0  
3 ,1 5 8 ,7 0 0  (1 )

5 2 6 5 ,0 0 0 ,0 0 0  
1 5 0 ,0 0 0 ,0 0 0  
150 ,0 00  000

(1 )  E x c lu d e s  t r u s t e e  fees  w h ich  fo r  FY 
in  the c a p i t a l  budget .

84 a re  in c lu d e d
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INTRODUCTION

The irrp I ementat i on o f the S p e c ia l  Mortgage Loan P u rch ase  Program has had a 
d ra m a t ic  and profound e f f e c t  upon the economy and housing  m arke ts  of the S ta t e  
o f  A l a s k a .  Pursuant to  the 1980 L e g i s l a t i o n ,  the  program o f f e r s  in t e r e s t  
r a te s  below c u r re n t  ' n t e r e s t  r a te s  o f f e r e d  in the t r a d i t i o n a l  secondarv  
m ortgage m a r k e t s .

Through the v a r ie d  programs o f f e r e d  by AHFC, a la rg e  segment of the 
p o p u la t io n ' s  housing  needs a re  be ing  m et. Not o n ly  i s  AHFC p ro v id in g  a f f o r d ­
a b le  h o u s in g  for the c i t i z e n s  of the S ta t e  oC A la s k a ,  the  b e n e f i t s  a re
d is b u r s e d  to  a nuch la r g e r  segment of the p o p u la t io n .  The tradesm en ,
s u p p l i e r s ,  r e a l t o r s ,  b u i l d e r s ,  a p p r a i s e r s ,  bankers  and r e t a i l e r s  b e n e f i t  
e i t h e r  d i r e c t l y  or i n d i r e c t l y  f ro m A H fC 's  p a r t i c i p a t i o n  in the mortgage m arket 
o f  the S t a t e  of A la s k a .

A lth o u g h  the C o r p o r a t io n 's  a c t i v i t i e s  no* c o n s t i t u t e  p r a c t i c a l l y  the e n t i r e  
A la s k a n  m ortgage m a rk e t ,  AHFC does not lend funds d i r e c t l y .  R a th e r ,  the 
C o rp o ra t io n  i s  a secondary  m arket fo r  mortgage loans o r ig in a t e d  by p r i v a t e  
le n d e r s .  The m a j o r i t y  of the funds used to  p u rch a se  the mortgage loans is
g e n e ra te d  through the is s u a n c e  of t a x a b le  and tax-exem pt bonds. A d d i t i o n a l l y ,  
the C o rp o ra t io n  r e c e iv e s  a d i r e c t  a p p r o p r ia t io n  f r a . i  the L e g i s l a t u r e  th a t  has 
a l lo w e d  AHFC to  p urch ase  mortgages th a t  bear an i n t e r e s t  r a te  f a r  below the 
n a t io n a l  a v e ra g e .

The C o rp o ra t io n  e s t im a te d  a t o t a l  demand o f a p p ro x im a te ly  $ 1 ,0 6 2 ,0 0 0 ,0 0 0  in  FY 
'83  and re c e iv e d  bond a u t h o r i z a t io n  fo r  up to  5980 m i l l i o n .  The C a p i t a l  
Budget fo r  FY '83  a p p ro p r ia te d  5105 m i l l i o n  in ca sh  to  the S p e c ia l  Mortgage 
Loan P u rcn ase  Program and 545 m i l l i o n  to  the Home O w nersh ip  Fund. T o ta l  
re q u ire m e n ts  w i r e  e s t im a te d  at 5350 m i l l i o n  and the b a lan ce  over cash 
a p p r o p r ia t io n s  funded from p r e v io u s l y  a p p ro p r ia te d  mortgage loans and c a s h .  
Th e se  p re v io u s  a p p ro p r ia t io n s  were p ledged to  bond Is s u e s  s o ld  in  1980 and 
w i l l  r e l e a s e  f>*om the p ledge in  Ja n u a ry ,  1933.

Through FY '8 3 ,  AHFC has r e c e iv e d  a t o t a l  of 5 9 9 0 ,0 0 5 ,0 0 0  in  a p p r o p r ia t io n s  
f ra n  the S ta t e  of w h ich  $ 8 0 1 ,0 0 0 ,0 0 0  were fo r  the S p e c 'a l  Mortgage Loan 
P u rch ase  Program . AHFC has a l s o  borrow/ed $ 4 5 ,0 7 0 ,0 0 0  f. om the S ta t e  fo r  
v a r io u s  p u rp o s e s .  Through September, 1982, the C o rp o ra t io n  has is su e d  
$ 8 0 2 ,0 0 0 ,0 0 0  t a x a b le  and $ 1 ,3 3 8 ,1 2 3 ,0 0 0  ta x -e x e u p t  bonds . The FY '84  C a p i t a l  
Budget req u est  is  $240 m i l l i o n  of w h ich  $190 m i l l i o n  i s  fo r  the S p e c ia l  
Mortgage Loan Purchase  Program and $50 m i l l i o n  fo r  the Home Ownership  
A s s i s t a n c e  Program to  be in v e s te d  in m o b ile  bane lo a n s .

In 1981 , l e g i s l a t i o n  was en acted  w h ich  s i g n i f i c a n t l y  in p ac te d  the method of 
d e te rm in in g  mortgage I n t e r e s t  r a t e s .  The l e g i s l a t i o n  e l im in a t e d  the 
p r e v io u s l y  ’ f i x e d *  i n t e r e s t  r a te s  o f 10 p e rce n t  on the f i r s t  $ 90 ,000  of the 
m ortgage loan (9 p e rce n t  i f  the lean was taade to  an e l i g i b l e  S ta t e  v e te ra n )  
and re p la c e d  i t  w i t h  a ’ s l i d i n g ’ r a te  to  r e f l e c t  the in c re a s e d  co s t  of funds 
to  the  C o r p o r a t io n .  The ' s l i d i n g *  r a te  i s  des igned  to  e v e n t u a l l y  b r in g  the 
i n t e r e s t  r a t e  on the f i r s t  $ 9 0 ,0 0 0 ,  the amount s u b s id iz e d  by the S t a t e ,  to 
w i t h i n  3 p e rc e n t  of the co s t  of funds to the C o r p o r a t io n .



D is r u p t io n  and v o l a t i l i t y  in  the c a p i t a l  m arke ts  caused  m ortgage i n t e r e s t  

r a te s  to r a p id l y  in c r e a s e  from the p r e v io u s l y  f i x e d  r a l e  o f 10 p e rc e n t  to  12 
3/8  p e rce n t  on the f i r s t  590 ,000  o f  the lo an .  In resp onse  to  the in c r e a s in g  
r a t e s ,  AHFC irrplemented the A la s k a  B u i ld in g  E q u i t y  (ABE) M ortgages on June 1 , 
1982 . The ABE Mortgage enhanced the C o r p o r a t io n 's  a b i l i t y  to a c c e s s  the 
s h o r t e r - t e r m  and le s s  e x p e n s iv e  c a p i t a l  m a r k e t s .

The i n t e r e s t  r a t e  on an ABE m ortgage remains f i x e d  fo r  the  e n t i r e  l i f e  o f the 
m ortgage , and the m onth ly  payments a re  am o rt ize d  on a 3 0 - y e a r  le v e l  payment 
b a s i s .  However, b eg in n in g  in y e a r s  fou r through n in e ,  the m onth ly  payment is  
in c re a s e d  by 5 p e rce n t  each y e a r  w i t h  the in c re a s e d  p o r t io n  o f  the m onth ly  
payment a p p l ie d  d i r e c t l y  to the  o u ts ta n d in g  p r i n c i p a l  o f  the mortgage lo an .  
As a r e s u l t ,  the loan i s  f u l l y  r e p a id  w i t h i n  16 to  18 y e a r s ,  depending on the 
in t e r e s t  r a t e ,  and the amount o f  t o t a l  i n t e r e s t  p a id  d u r in g  the l i f e  of the 

mortgage is  a p p ro x im a te ly  h a l f  o f th a t  p a id  i f  the same loan was re p a id  ove r  a 
3 0 -yea r  p e r io d .

The ABE s t r u c t u r e d  m ortgage a p p l i e s  to a l l  of the C o r p o r a t io n ' s  p rogram s, w i t h  
the e x c e p t io n  o f  the M o b ile  Home Loan Program and the Second Mortgage Loan 
Program.

Due to A H F C 's  s i g n i f i c a n t  r o le  in p ro v id in g  a f f o r d a b le  h ous ing  to the c i t i z e n s  
of the S ta t e  o f A la s k a  and AHFC's comni tment to keep the p u b l i c  and e le c t e d  
o f f i c i a l s  in form ed, we o f f e r  t h i s  gu ide  as a r e f e r e n c e  fo r  your use in 
re v ie w in g  AHFC's programs and a c t i v i t i e s .
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1982 LEG ISLATIVE CHANGES

©

The f o l lo w in g  i s  a b r i e f  s y n o p s is  o f the 1982 L e g i s l a t i v e  changes made in
c o n ju n c t io n  w i t h  A la s k a  H ousing  F in a n ce  C o r p o r a t io n .

1 .  A u t h o r iz e s  the C o rp o ra t io n  to s e t  up an cw n e r-o cc u p ie d  t r i p l e x  and 
f o u r - p le x  m ortgage loan program . The i n t e r e s t  r a t e  on the f i r s t
5 10 5 ,0 0 0  fo r  a new t r i p l e x  and 5 14 0 ,00 0  fo r  a new f o u r - p le x  w i l l  be 
a t  the s u b s id iz e d  r a t e ,  w h i l e  e x i s t i n g  u n i t s  w i l l  r e c e iv e  th a t  r a te  
on the  f i r s t  5 9 0 ,0 0 0 .

2 .  Expands the a b i l i t y  o f  the C o rp o ra t io n  to make second mortgages by 
a l lo w in g  the  borrower a c c e s s  to a t o t a l  o f  5 9 0 ,0 0 0  a t  a s u b s id iz e d  
r a t e ,  p ro v id e d  the f i r s t  mortgage is  not a s u b s id iz e d  A la s k a  Housing  
lo a n .  T h i s  re c o g n iz e s  the L e g i s l a t u r e ' s  in te n t  to g iv e  a l l  r e s id e n t s  
the same o p p o r tu n ity  to  u t i l i z e  up to S 9 0 ,0 0 0  o f  mortgage money th a t  
w i l l  be s u b s id iz e d  w i t h  S t a t e  fu n d s .

3 .  T r a n s f e r s  the  R u ra l  Hot ing Mortgage Program and Non CXvner-Occupied 
R u ra l  M ortgage P u rch ase  Program from  AHFC to the  H ousing  A s s i s t a n c e  
D i v i s i o n  (HAD) in the Departm ent o f  Cormnjnity and R e g io n a l  A f f a i r s  as 
o f  j u l y  1 ,  1982 . The t r a n s f e r  was des igned  to m in im iz e  d u p l i c a t io n  
o f programs by two a g e n c ie s  and m axim ize  the use of lo c a l  o f f i c e s  
p r e v io u s l y  e s t a b l i s h e d  by HAD.

4 .  P e rm its  24 hour p u b l i c  n o t i c e  a fo r  Board M e et in g  a t  w h ich  the
is s u a n c e  of C o rp o ra t io n  bonds a re  a u t h o r iz e d .

5 .  A u t h o r iz e s  the C o rp o ra t io n  to u n d e rtake  the n e c e s s a r y  s te p s  to a cce ss
the i n t e r n a t io n a I  c a p i t a l  m a rk e ts  fo r  the SAM program . Because  th e re  
a re  tim es th a t  r a te s  a re  s u b s t a n t i a l l y  more advantageous in a
Eurobond itu rk e t  than in the  dom est ic  m a rk e t ,  t h i s  a l t e r n a t i v e  w i l l
a s s i s t  the C o rp o ra t io n  in b orrow ing  at the lowest e f f e c t i v e  co s t  and 
p ro v id e  ar. ir rp o rtan t  a l t e r n a t i v e  source  of d o l l a r  funds fo r  the SAM 
program .

6 .  Amendments w ere  passed  th a t  a l lo w  fo r  ad o p t io n  of r e g u la t io n s
e s t a b l i s h i n g  a p ro cedu re  fo r  the commitment fo r  o n e -y e a r  or l e s s ,  of 
money fo r  the p u rch ase  of an in d iv id u a l  m ortgage loan at a s p e c i f i c  
i n t e r e s t  r a t e .

7 .  R e q u ire s  th a t  a c o n t r a c t o r  who perform s the c o n s t r u c t i o n ,  inrprove-
m ent, or r e h a b i l i t a t i o n  work  of a re s id e n c e  f in a n c e d  w i t h  a mortgage
loan from AHFC o u s t  be l i c e n s e d  under AS 0 8 .1 8  u n le s s  the work is
done by the b o rro w e r .

8 .  P la c e s  the p r o v i s io n  to amend the C o n s t i t u t io n  to a l lo w  S t a t e  g enera l
o b l ig a t io n  bonding fo r  v e t e r a n s '  housing  on the November G e n e ra l
E l e c t io n  B a l l o t .  A u t h o r i z e s  the C o rp o ra t io n  to s e t  up the program 
fo r  v e t e r a n s '  housing  as p e rm it te d  under the Mortgage Su b s id y  Bond 
Tax  A c t  o f  1980 upon p assage  of the C o n s t i t u t io n a l  amendr^nt.

9 .  P la c e s  a 5400 m i l l i o n  bond p r o p o s i t io n  fo r  v e t e r a n s '  h o u s in g  on the 
b a l l o t  fo r  the November G e n e ra l  E l e c t i o n .
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MORTGAGE PURCHASE A-JD HOUSING ASSISTANCE PROGRAM

A la s k a  Housing F in a n ce  C o rp o ra t io n  o p e ra te s  v a r io u s  programs s h a r in g  
the  common goal o f  p r o v id in g  f in a n c in g  fo r  r e s i d e n t i a l  housing  to  
r e s id e n t s  o f  the S ta t e  a t  the  low est p o s s ib le  i n t e r e s t  r a te s  to the 
b o r ro w e r .  As a r e s u l t  o f o f f e r i n g  lower I n t e r e s t  mortgage lo a n s ,  some 
in d i v i d u a l s  a re  a b le  to a f f o r d  to  p u rch ase  a heme who would  have 
o t h e rw is e  been p r i c e d  out o f  the m arket due to h ig h  c o n v e n t io n a l  
i n t e r e s t  r a t e s .  O th e rs  a re  a b le  to p u rch a se  more o f  a home fo r  t h e i r  

money as a r e s u l t  o f reduced m ortgage p aym ents . In o p e ra t in g  th ese  
p ro gram s , the  C o rp o ra t io n  c o n t r ib u t e s  to the s t a b i l i t y ,  p r o s p e r i t y ,  
and economic w e l f a r e  o f  the  r e s id e n t s  o f  the S t a t e  w h i l e  a t  the- same 
t im e prom oting  the sound growth o f  com m unities w i t h i n  the S t a t e .

A b r i e f  d e s c r ip t io n  o f  the h ous ing  f in a n c e  programs o f  the C o rp o ra t io n  
f o l  l a v s :

SPECIAL MORTGAGE LOAN PURCHASE PROGRAM

The S p e c ia l  Mortgage Loan P u rch a se  Program  i s  the la r g e s t  f in a n c in g  
program o f  the C o r p o r a t io n .  The o r i g i n  o f  the program is  re c e n t  and 
i s  a r e s u l t  o f  in n o v a t i v e  t h in k in g  and c lo s e  c o o p e ra t io n  between the 
C o r p o r a t io n ,  the S ta t e  L e g i s l a t u r e ,  and S t a t e  A d m in i s t r a t io n .

In c r e a t in g  and irrp I ement i ng the program, the S t a t e  s t a t u t e s  under 
w h ! ch the C o rp o ra t io n  o p e ra te s  w ere  amended s u b s t a n t i a l l y  d u r in g  the 
1980 s e s s io n  o f  the A la s k a  S t a t e  L e g i s l a t u r e  r e q u i r in g  c e r t a i n  o rg an ­
i z a t i o n a l  and p ro ce d u ra l  ch a n g e s .  The C o r p o r a t io n 's  purpose  was a l s o  
expanded, a l lo w in  permanent m ortgage loan f in a n c in g  fo r  o/vner- 
o cc u p ie d  s in g l e - *  ly  and d u p le x  r e s id e n c e s  w ith o u t  reg a rd  to income
l i m i t a t i o n s  so ' . a s  the loan amount and lo a n - t o - v a Iu e  r a t i o  do not
exceed  the mat-, jm l i m i t s  e s t a b l i s h e d  fo r  A la s k a  by the F e d e ra l  
N a t io n a l  Mortg i A s s o c i a t io n  (FNMA). The FNMA l i m i t s  fo r  A la s k a  a re  
c u r r e n t l y  5 16 0 ,50 0  fo r  s i n g l e - f a m i l y  m ortgage loans w i t h  a lo a n - to -  
v a lu e  r a t i o  not to  exceed  95 p e r c e n t .  The FNMA l i m i t s  fo r  mortgage 
loan s  fo r  ow n er-occup ied  d u p le xe s  in A la s k a  a re  5 20 5 ,2 0 0  w i t h  a loan- 
t o - v a lu e  r a t i o  not to exceed 95 p e r c e n t .

lo a n s  under the program a re  o f f e r e d  r e g a r d le s s  of g e o g rap h ic  lo c a t io n  
through more than 30 le n d in g  i n s t i t u t i o n s  throughout the t a t e .

PLEDGED ACCOUNT MORTGAGE PROGRAM

O p e ra t in g  under the e x i s t i n g  S p e c ia l  Mortgage Loan P u rch a se  Program, a 
borrow er is  a b le  to s t r u c t u r e  the repayment terms o f  h i s  mortgage such 
th a t  tlie i n i t i a l  r e q u ire d  payments w i l l  be le s s  than th a t  o f  a conven­
t io n a l  m ortgage . G r a d u a l l y ,  o ve r  s e v e r a l  y e a r s ,  the payments w i l l  
in c r e a s e  to e f f e c t i v e l y  a m o r t iz e  the  loan over the s p e c i f i e d  te rm . 
The main advantage to the borrow er i s  th a t  w i t h  the lower i n i t i a l  
r e q u i r e d  m onth ly  payment he is  a b le  to q u a l i f y  fo r  a home loan th a t  he 

may not have been a b le  to  q u a l i f y  fo r  o t h e r w is e .  A d d i t i o n a l l y ,  the 
reduced m onth ly  payments may q u a l i f y  a f a m i ly  fo r  a la r g e r  home than 
they may have been a b le  to  a f f o r d  o t h e r w is e .  * P ledged  S a v in g s  
A ccount i s requ i red.



MORTGAGE BOND SUBSIDY TAX ACT LOAN PROGRAM

The Mortgage Bond Su b s id y  Tax  A c t  ( t h e  ‘ Tax  A c t ' )  o f 1 98 0 , as amended, 
s u b s t a n t i a l l y  r e s t r i c t s  the use o f tax-exerrp t bonds to  f in a n c e  m o rt­
gages fo r  s i n g l e - f a m i l y  and d u p le x  h o u s in g .  Under the  T a x  A c t ,  the
C o rp o ra t io n  i s  a l lo w e d  to i s s u e  tax-exe rrp t  bonds, in  an amount J r t e r -  
m ined a p p r o p r ia te  by the U . S .  Department of T r e a s u r y ,  th rough  December 
3 1 ,  1983 . "inat a l l o c a t i o n  has been s e t  a t  $200 mi I I ion r e r  y e a r .

In  o rd e r  to  i n su re  corrp I ian ce  wi th  fe d e ra  I r e g u la t io n s ,  the C o rp o ra t  ion 
has been r e q u i r e d  to amend i t s  e l i g i b i l i t y  s tan d a rd s  fo r  in d iv id u a  I ( s ) 
a p p ly in g  under t h i s  program. R e s t r i c t i o n s  se t f o r t h  by the  T r e a s u r y  
Departm ent in c lu d e :

1) the  re s id e n c e  rrust be the p r i n c ip a l  r e s id e n c e  of the 
b o r ro w e r ;

2 )  n in e t y  p e rce n t  (90%) of the new funds under t h i s  Program w i I I  
be a l lo c a t e d  to b o rro w ers  who have not owned a home or had an 
o w n e rsh ip  i n t e r e s t  in a home, w h ich  was used as the 
b o r ro w e r 's  p r im a ry  r e s id e n c y ,  fo r  the th re e  y e a r s  p r i o r  to 
the  date  of a p p l i c a t i o n .  O wnership  in r e n t a l  p ro p e r ty  (a s  
long as the borrower d id  not r e s id e  in the p r o p e r t y )  or v a c a ­
t io n  p ro p e r ty  is  p a rm it t e d ;

the  rem a in ing  10 p e rc e n t  of the funds o f t h i s  Program  w i l l  be
a l l o c a t e d  to HOF a p p l i c a n t s  who have p r e v io u s l y  owned or had
an o w n ersh ip  i n t e r e s t  in a home w i t h in  the th re e  y e a r s  p r io r  
to the d a te  o f  a p p l i c a t i o n ;

3) the p urch ase  p r i c e  may not exceed 110 p e rc e n t  o f the ave rage  
a re a  p u rch ase  p r i c e ;  and

4 )  mortgage loans under the program may not be ass im ed  u n le s s  
re q u ire m e n ts  or ( 1 ) ,  ( 2 )  and (3 )  above a re  m et.

AHFC has conducted a s tudy  to d e te rm in e  average a rea  p u rch a se  p r i c e s  
w h ich  produced f ig u r e s  of 5104 ,986  fo r  an e x i s t i n g  s i n g l e - f a m i l y  
r e s id e n c e ;  $ 128 ,143  fo r  new c o n s t r u c t io n ,  and $ 12 2 ,82 9  fo r  e x i s t i n g  
d u p le x e s .  I n t e r e s t  ra te s  on mortgage loans under the Tax  A ct a re  9 
p e rc e n t  on the f i r s t  $ 9 0 ,0 0 0  to e l i g i b l e  s t a t e  v e te ra n s  and 10 p e rce n t  
on the f i r s t  $ 90 ,0 00  to  i n d i v I d u a I ( s ) o th e r  than s t a t e  v e t e r a n s .  In 
both In s t a n c e s ,  the i n t e r e s t  r a t e  f or the p o r t io n  o f f in a n c in g  above 
$ 9 0 ,0 0 0  s h a l l  equal the co s t  of the funds to the C o r p o r a t io n .

HOME OUNERSHIP ASSISTANCE PROGRAM

Funded by a p p r o p r ia t io n s  from the S t a t e ,  t h i s  program a s s i s t s  persons 
o f  lower and m oderate incane  to p u rch ase  a hane by s u b s id i z in g  a 
p o r t io n  o f the b o r ro w e r 's  m on th ly  mortgage payment. The su b s id y  is  
not p a id  d i r e c t ,  but r a th e r  i s  d is c o u n te d  frcxn the m onth ly  re m it ta n c e  
by the S e I l e r / S e r v l c e r .
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HOME OWNERSHIP ASSISTANCE PROGRAM (C ontinued )

As t h i s  i s  a s p e c ia l  a s s i s t a n c e  program, income and a s s e t  l i m i t s  as 
w e l l  as a p u rch a se  p r i c e  c e i l i n g  hav:- been e s t a b l i s h e d .  Excep t as 
o th e rw is e  p ro v id e d ,  the same I im i t a t ' - -  t and c o n d i t io n s  o th e rw is e  
a p p l i c a b le  to ta x - e x e n p t  loans s h a l l  a l s o  ap p ly  to  m ortgage loans 
w here  the borrower is  e l i g i b l e  fo r  home ow nersh ip  a s s i s t a n c e .

MOB IL E  HOME LOAN PURCHASE PROGRAM

The C o rp o ra t io n  became the f i r s t  h ous ing  f in a n c e  agency to implement a 
m o b i le  home program . The Program  en ab le s  i n d i v i d u a l s  to  p u rch ase  
e i t h e r  a new or used ow n e r-o ccu p ie d  m o b ile  home th roughout the S t a t e .  
The m o b ile  home may be lo c a te d  in  an approved AHFC m o b i le  home p a rk ,  
on le a se d  lan d , o r  on the b o r ro w e r 's  own lan d . C u r r e n t l y ,  th e re  a re  
85 AHFC approved m o b i le  home p a rk s  lo c a te d  throughout the  S t a t e .

The maximum loan amount is  S7 2 ,5 0 0  and the lo a n - t o - v a lu e  r a t i o  may not 
exceed  95 p e r c e n t .  The maximjm loan term  is  twenty (2 0 )  y e a r s  or the 
rem a in in g  economic l i f e  o f the d w e l l in g ,  w h ich e v e r  i s  l e s s .

TR IP LEX  /AND FOUR-PLEX MORTGAGE LOAN PROGRAM

The program a l lo w s  fo r  in d i v id u a l s  to p u rch ase  o w n e r-o ccu p ie d  t r i p l e x  
and f o u r - p le x  r e s id e n c e s .  The loan amount may not exceed  the  m axim m  
l i m i t s  e s t a b l i s h e d  fo r  A la s k a  by the Fe d e ra l  N a t io n a l  Mortgage 

A s s o c i a t io n  (FNMA). The c u r r e n t  AHFC l i m i t s  a re  5 2 4 7 ,6 5 0  fo r  a 
t r i p l e x  re s id e n c e  and $ 30 7 ,9 5 0  f c r  a fo u r - p le x  r e s id e n c e  w i t h  lo a n - to -  
v a lu e  r a t io s  not to exceed  90 p e r c e n t .

A l l  mortgages a l lo w  fo r  5 p e rce n t  annual ! r . r e a s e s  to  the  m onth ly  
payments from the  b e g in n in g  to the fo u r th  through n in c h  y e a r .  The 
e n t i r e  in c re a s e  i s  a p p l ie d  d i r e c t l y  to  o u ts ' ’ : d ing  p r i n c i p a l  thereby 
p a y in g  o f f  the loan in the 1 6 th  y e a r .

SECONDS MORTGAGE LOAN PROGRAM

The Seconds Mortgage Loan P u rch a se  Program can be d iv id e d  in t o  th re e  
c a t e go r i e s :

0 Second m ortgages fo r  the p urch ase  o f a r e s id e n c e ;

* Home Improvement Loans ( H IL '  f in a n ce d  th rough  the s a le  of
ta x - e x e n p t  b ond !; and

° Home Improvement Loans ( H IL )  f in a n ce d  through the s a le  of
t a x a b le  bonds.

The Program a l lo w s  i n d i v id u a l s  to r e c e iv e  a second m ortgage on an 
ow n er-occup ied  s in g I e - f a m i l y  or d u p le x  re s id e n c e .  The p roceeds  f r a n  
the second mortgage trust be used fo r  the purpose o f m ak ing  in p ro ve -  
ments io  an e x i s t i n g  d w e l l in g  or fo r  the purchase  o f a re s iH e n c e  where 
the d w e l l in g  is  s u b je c t  to an e x i s t i n g  f i r s t  m ortgage .
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SECONDS MORTGAGE LOAN PROGRAM (C ontinued)

The t o t a I - f i n a n c in g - t o - v a I o e  r a t i o  may not exceed 90 p e rc e n t  o f the 
a p p ra is e d  v a lu e  ( a f t e r  c o r rp le t io n  of the inprovem ents fo r  Home 
Irrprovement Loan s )  or s a le s  p r i c e ,  w h ic h e v e r  is  l e s s .  The b a la n c e  of 
the  o u ts ta n d in g  f i r s t  m ortgage , when combined w i t h  the sum o f the 
second m ortgage , may not exceed  the  C o r p o r a t io n 's  c u r r e n t  loan m ax i-  
m im s.  The c u r r e n t  loan maxirrums a re  $160 ,500  fo r  a s i n g l e - f a m i l y  
r e s id e n c e  and 5 205 ,200  fo r  a d u p le x .

Secc .id  mortgage loans o f f e r e d  under the Ta x -E xe n p t  ( H IL )  Program  a re  
' . I s o  s u b je c t  to r e g u la t io n s  th a t  have been e s t a b l i s h e d  by the U .S .  
Departm ent of T r e a s u r y .  In a d d i t io n  to  the above l i m i t a t i o n s ,  the 
m ax im m  loan amount i s  $ 1 5 ,0 0 0 ,  and the proceeds m js t  be used fo r  the 
p urpose  o f making home irrprovements w h ich  enhance the b a s i c  l i v a b i l i t y  
o r  energy e f f i c i e n c y  o f the  d w e l l in g .  Irrprovements th a t  a re  
r e c r e a t io n a l  in  n a tu re  a re  p r o h ib i t e d .

As w i t h  the f i r s t  m ortgage program, AHFC is  a l lo w ed  to  loan up to 
$ 9 0 ,0 0 0  a t a s u b s id iz e d  r a t e .  For any p o r t io n  above $ 9 0 ,0 0 0 ,  the 
b orrow er is  re q u ire d  to pay an i n t e r e s t  r a t e  equal to the co s t  of
fu n d s .  The Seconds Program w orks  in the same manner. I f ,  however,
the f i r s t  mortgage is  a s u b s id iz e d  AHFC loan , the o u t s ta n d in g  p r i n ­
c i p a l  b a lance  of the f i r s t  m ortgage m is t  be s u b t ra c t e d  from the 
$ 9 0 ,0 0 0  to d e te rm in e  the  amount o f  the second mortgage th a t  w i l l  be
e l i g i b l e  fo r  the s u b s id iz e d  r a t e .  W h ile  the i n t e r e s t  r a t e  fo r  the
T a x -E xe irp t  Home Irrprovement Loan i s  s l i g h t l y  lower than the o th e r  two 
second mortgage lo a n s ,  the fo r r ru la  a p p l ie s  to a l l  th re e  c a t e g o r ie s  of 
the Seconds Mortgage Loan Program .
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SELECTED LOAN CRITERIA

SPECIAL MORTGAGE LOAN PURCHASE PROGRAM

B a s i c  C r i t e r i a  For C o n v e n t io n a l  L o a n s . 

I .  Si ng Ie-Fam i ly

A . Maxirrum Loan Amounv:

B . Down Payment Requirem ent

C . Max imum Te rm:

D. I n t e r e s t  R a te :

E . E l i  g i b le  P r o p e r t y :

I I . Duplex

A . Maximum Loan Amount:

B . Down Payment Requ irem ent

C . Maximum Term:

D. I n t e r e s t  R a te :

E . E l i  g i b Io  Prope r ty  :

For VA G uaran ty  L o a n s .

Si ng le-Fam i ly

A . Maximum Loan Amount:

B . Down Payment Requirem ent

C . Max imum Te rm:

D . I n t e r e s t  R a te :

E . E l i g i b l e  P r o p e r t y :

5160,500

M in im m  down payment o f  5%

ABE s t r u c t u r e d  m ortgage 

As a d v ise d

S in g le - F a m i l y ,  Condominium u n i t s  and 
PIX>'s must be o w n e r-o ccu p ie d .

5205 ,200

M in im m  dcxvn payment o f  5%

ABE s t r u c t u r e d  mortgage 

As a d v ise d

D u p lex , p ro v id e d  one of the u n i t s  
must be cw n e r-o c c u p ie d .

$1 1 0 , 0 0 0

The amount o f  the VA g u a ra n ty  p lu s  
the dawn payment must be 25% or more 
o f  the v a lu e .

ABE s t r u c t u r e d  m ortgage

As a d v ise d

S in g le - F a m i ly ,  Condominium u n i t s  and 
PUD's m js t  be o w n e r-o ccu p ie d .



SELECTED LOAN CR ITER IA

I I D up lex

A .  Maximum Loan Amount:

B . Dcwn Payment R e q u ire m e n t :

C .  Max imum Te rm :

D . I n t e r e s t  R a t e :

E .  E l  i gi b le  P -op e r t y :

S-110,000

The amount of the  VA g u a ra n ty  p lu s  
the down payment must be 25% or more 
o f  the v a lu e .

ABE s t r u c t u r e d  m ortgage

As ? d v is e d

D u p le x ,  p ro v id e d  one u n i t  must be 
owner-occup i ed .

MORTGAGE BOND SUBSIDY TAX ACT PROGRAM

G e n e ra l  Loan C r i t e r i a .

I . Si n g Ie ~ Fam ily

A .  Maximum A c q u i s i t i o n  C o s t :

B .

C .

D .

E .

Down Payment R e q u ire m e n t : 

Maximum Term :

I n t e r e s t  R a te :

E l i  gi b le  Proper t y :

F . A v a i l a b l e  Program s:

Ex i s t i ng 
New

5 10 4 ,90 6  
$128 ,143

5% on p u rch ase  t r a n s a c t io n s  

ABE s t r u c t u r e d  mortgage 

As a d v is e d

S in g le - F a m i l y ,  Condom iniim  u n i t s  and 
u n i t s  in a PLO. A l l  p r o p e r t ie s  must 
be c w n e r-o c c u p ie d .

F in a n c in g  is  a v a i l a b l e  fo :  loans
under the P ledged Account Mortgage 
Program, Home CVvnership A s s i s t a n c e  
Program, and the S p e c ia l  Mortgage 
P u rch ase  Program . Borrcxver may 
choose a VA g ua ran te ed  lo an . Mobi le 
home loans a re  e xc lu d e d  from the 
program .

I I . Duplex

A .  Max imum Acqu i s11 i on Cos t :

B .  Down Payment R e q u ire m e n t :

E x i s t i n g  $ 12 2 ,82 9  

5%
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SELECTED LC'N CR ITER IA

C .  Max imum Te rm : ABE s t r u c t u r e d  m ortgage

D . I n t e r e s t  R a t e : As a d v is e d

E .  E l i g i b l e  P r o p e r t y : Dup lex  d w e l l in g  u n i t s  o f  w h ich  one
must be o ccu p ie d  as the  p r i n c i p a l
r e s id e n c e  of the b o r ro w e r ( s ) .  One
o f  the u n i t s  must have been f i r s t  
o ccu p ie d  as a r e s id e n c e  at l e a s t
f i v e  y e a rs  b e fo re  the mortgage is  
e x e c u te d .

F .  A v a i l a b l e  P rogram : F in a n c in g  is  a v a i l a b l e  fo r  loans
unCer the P ledged Account Mortgage 
Program and the S p e c ia l  Mortgage
P u rch a se  Program. B o rrow er may 
choose a VA g uaran teed  lo an . Mobi le  
home loans a re  e xc lu d e d  from the 
the  program.

. O ther  Requ irem ents

A .  T h re e -Y e a r  Requ irem ent:

B .  Mu I t i p I e Mor t g a g o r s :

C .  R e s id e n c e  R e q u ire m e n t :

A m ortgagor meets the requ irem ent 
i f  he has had no o w n ersh ip  i n t e r e s t  
in  a p r i n c i p a l  r e s id e n c e  at any 
tim e d u r in g  the th re e - y e a r  p e r io d  
p r i o r  to the d a te  the mortgage is  
e x e c u te d , u n le s s  he a l s o  q u a l i f i e s  
f o r  the HOF Program .

In the event th a t  th e re  i s  more 
than one m ortgagor w i t h  re s p e c t  to 
a p a r t i c u l a r  r e s id e n c e ,  each o f the  
m ortgagors  trust meet the t h r e e - y e a r  
requ i rem ent.

The p r o p e r t y ,  the  f in a n c in g  o f  w h ich  
i s  p ro v id e d  by the proceeds from a 
q u a l i f i e d  m ortgage bond, n u s t  be 
used as the m o rtg a g o r 's  p r i n c i p a l  
res  i dence .

D . P u rch ase  P r i c e :

©

The a c q u i s i t i o n  c o s t  o f each r e s i ­
dence may not exceed 110% of the 
"ave rag e  a re a  p u rch ase  p r i c e "  fo r  a 
re s id e n c e  in such a r e a .  AHFC con­
d u c ts  s t u d ie s  on a p e r io d ic  b a s i s  
to  de te rm in e  the ‘ ave rag e  a re a  
p u rch ase  pr i c e . 1
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SELECTED LOAN CR ITER IA

E .  R e s t r i c t i o n  on A ss u r rp t io n : The m ortgage loan and re s id e n c e  may
not be a s s im e d , s o ld ,  o r  o th e rw is e  
t r a n s f e r r e d ,  u n le s s  new f in a n c in g  is  
o b ta in e d  or AHFC's p e rm is s io n  to  
a:~sime is  g ra n te d .

MOBILE HOME LOAN PURCHASE PROGRAM C R IT E R IA

B a s i c  C r i t e r i a  For L o a n s .

A .

B .

C .

D .

E .

F .

Maximum Loan Amount:

Down Payment Requirem ent

Max imum Term:

In t e r e s  t R a te :

Occupany Requi rements :

El i g i b le P r o p e r t y :

$7 2 ,5 0 0

5% on a l l  lo a n s .  AHFC wi I I a cce p t
VA g ua ran te ed  loans in acco rd an ce
w i t h  t h e i r  down payment re q u ire m e n t .  
No seco n d ary  f in a n c in g  w i l l  be
permi t t e d .

20 y e a r s ,  or the rem a in in g  economic 
l i f e  of the home, w h ic h e v e r  is  the 
I e s s e r .

As a d v is e d .

A l l  m o b i le  homes trust be owner-
occup i ed .

M o b ile  homes of not le s s  than 600 
g ro ss  square  f e e t .

SECCNDS MORTCAGE LOAN PROGRAM

Second Mortgage For Home Pu rch ase  
F in a n ce d  By T a x a b le  Bond P ro c e e d s .

Bas i c: C r i t e r i a

A .  Maximum Loan Amount: The co m b in a t io n  o f  the o u ts ta n d in g  
b a la n c e  o f the  f i r s t  mortgage and 
the amount o f  the second may not 
exceed  $ 1 6 0 ,5 0 0  ($ 2 0 5 ,2 0 0  fo r  a
d u p le x )  .

B . Down Payment R e q u ire m e n t :

C .  Maximum Term :

10%

Io an  Amount Term

$ 0 - 6 ,4 9 9
6 ,5 0 0  - 1 2 ,4 9 9  

1 2 ,5 0 0  -

5 y e a rs  
10 y e a rs  
15 y e a rs
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SELECTED LOAN CRITERIA

9

D. I n t e r e s t  R a te : AHFC is  a l lo w e d  to loan up to
5 9 0 ,0 0 0  a t  a s u b s id iz e d  r a t e .  For 
any p o r t io n  above S 9 0 ,0 0 0 ,  the 
b o r ra v e r  is  re q u ire d  to pay an 
in t e r e s t  r a t e  equal to the co s t  o f 
fu n d s .  I f ,  however, the f i r s t  m o r t­
gage is  i' s u b s id iz e d  AHFC loan , the 
o u ts ta n d in g  p r i n c i p a l  b a lance  o f  the 
f i r s t  m ortgage ru s t  be s u b t ra c te d  
trcm  the 5 9 0 ,0 0 0  to  determ ine the 
amount o f  the  second mortgage th a t  
w i l l  be e l i g i b l e  fo r  the s u b s id iz e d  
r a t e .

E .  E l i  gi b le  P ro p e r ty  : S in g le - F a m i l y ,  D u p le x e s ,  Condomimium 
u n i t s ,  and PUDs, Owner occupancy is  
requ i re d .

F „ In su ra n c e  Requ irem ent: When t o t a l  f i n a n c in g - t o - v a Iu e  r a t i o  
i s  in e x c e s s  o f 80%, p r i v a t e  m o r t ­
gage in s u ra n c e  equal to a t le a s t  25% 
of the second , or w h atever  a d d i­
t io n a l  amount is  n e c e s s a ry  to b r in g  
the  a g g re g a te  In s u r t d  lo a n - to - v a lu e  
r a t i o  down to 75% i s  r e q u i re d .

Second Mortgages For Heme Irrxnrovement Or
R e h a b i I i  ta t  ion
F in a n ce d  By T a x a b le  Bond P ro c e e d s . 

Bas ic  C r i t e r i a

A .  Maximum Loan Amount:

B . T o t a l  F in a n c in g - T o -  
V a lu e  Rat i o :

C .  Max imum Te rm :

The co m b in a t io n  of the o u ts ta n d in g  
b a la n c e  of the f i r s t  mortgage and 
the amount o f  the second may not 
exceed 5 1 6 0 ,5 0 0  (5 2 0 5 ,2 0 0  fo r  a
d u p le x ) .

90% as c a l c u l a t e d  by d i v id in g  a l l  
o u ts ta n d in g  loan b a lan ces  by the 
e s t im a te d  m arket v a lu e  of the r e s i ­
dence ‘ as c o n rp le t e . ’

Loan Amount Term

0 - 6 ,4 9 9 5 y e a rs
5 6 ,5 0 0  - 1 2 ,4 9 9 10 y e a rs

1 2 ,5 0 0  - 15 ye a rs
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SELECTED LOAN CRITERIA

D. I n t e r e s t  R a te :

E .  E l  i g i b l e  P r o p e r t y :

F .  AI lowed Imp i ovement s :

C .  C om p le t ion  Of Improvement:

H .  In su ra n c e  R e q u ire m e n t :

AHFC is  a l lo w e d  to loan up to 
$ 9 0 ,0 0 0  at a s u b s id iz e d  r a t e .  For 
any p o r t io n  above $ 9 0 ,0 0 0 ,  the 
borrow er i s  r e q u i re d  to pay an 
in t e r e s t  r a t e  equal to the co st  of 
fu n d s .  I f ,  however, the f i r s t  m o rt­
gage is  a s u b s id iz e d  AHFC loan , the 
o u ts ta n d in g  p r i n c i p a l  b a lan ce  of the 
f i r s t  mortgage m is t  be s u b t ra c te d  
from the $ 9 0 ,0 0 0  to  d e term in e  the 
amnunt of the second mortgage th a t  
w i l l  be e l i g i b l e  fo r  the s u b s id iz e d  
r a t e .

S in g le - F a m i l y ,  D u p le x e s ,  Condomimiun 
u n i t s ,  and PUDs, Owner occupancy is  
sequi red .

A l t e r a t i o n s ,  r e p a i r s  or inprovements 
w h ich  p r o t e c t ,  in p ro ve  or enhance 
the b a s i c  l i v a b i l i t y  or energy e f f i ­
c ie n c y  o f the p r o p e r t y .

AHFC w i l l  p ro v id e  f in a n c in g  on ly  
upon co m p le t io n  of the Irrprovement 
or r e h a b i l i t a t i o n .  An a p p r a i s a l  
w i l l  be r e q u i r e d  and the o r ig in a l  
a p p r a i s e r  must in s p e c t  the p ro p e r ty  
a f t e r  coop l e t  io n .

When t o t a l  f in a n c in g - t o - v a l u e  r a t i o  
i s  in e x c e s s  o f 80%, p r i v a t e  m o r t ­
gage in s u ra n c e  equal to a t  le a s ' :  25% 
of the second , or w h a te ve r  a d d i­
t io n a l  amount is  n e c e s s a ry  to i>r,*ng 
the  ag g re g a te  in su re d  lo a n - to - v a lu e  
r a t i o  down to /5% i s  r e q u i r e d .

Second Mortgage For Hook? lmprove:nent Or 
R e h a b i1 i t a t  ion
F in a n ce d  By Tax-Exem pt Rond P ro c e e d s . 

Bas i c C r i t e r i a

A .  Maximum Loan Amount: The l e s s e r  o f $ 15 ,0 00  o r  an amount
w h ic h ,  when combined w i t h  the
o u ts ta n d in g  b a la n c e  of the f i r s t  
m ortgage , does not exceed $160 ,500
($ 2 0 5 ,2 0 0  fo r  a d u p le x ) .



SELECTED LO/AN CRITERIA

T o t a l  F in a n c in g -T o -  
V a l i je  R a t io :

90% as c a l c u l a t e d  by d i v id in g  a l l  
o u t s ta n d in g  loan b a la n c e s  by the 
e s t im a te d  m arket v a lu e  of the r e s i ­
dence 'a s  c o m p le te .*

Max imtxn Term: Loan Amount Term

S O -  6 ,4 9 9  
6 ,5 0 0  - 1 2 ,4 9 9  

1 2 ,5 0 0  -

5 y e a r s  
10 y e a r s  
15 y e a rs

D . i n t e r e s t  R a te :

E . E l i g i b l e  Proper t y :

F .  AI I owed I inprovements

G .  C o m p le t io n  Of lu p ro vem en t :

H .  In s u ra n c e  R equ irem ent:

AHFC is  a I Icwed to loan up to
5 90 ,0 00  a t  a s u b s id iz e d  r a t e .  For 
any p o r t io n  above 590,C/00, the 
bor reaver i s  r e q u i re d  to pay an 
in t e r e s t  r a t e  equal to the co s t  o f 
fu n d s .  I f ,  however, the f i r s t  m o rt­
gage is  a s u b s id i z e d  AHFC loan , the 
o u t s ta n d in g  p r i n c i p a l  b a lan ce  of the 
f i r s t  m ortgage trust be s u b t ra c te d  
from the 5 9 0 ,0 0 0  to  d e te rm in e  the 
amount of the second mortgage th a t  
w i l l  be e l i g i b l e  fo r  the s u b s id iz e d  
r a t e .

S in g le - F a m i l y ,  D u p le x e s ,  Condomimiun 
u n i t s ,  and PUDs, Owner occupancy is  
requ i re d .

A l t e r a t i o n s ,  r e p a i r s  or inprovem ents 
w h ich  p r o t e c t ,  improve or enhance 
the  b a s i c  l i v a b i i i t y  or energy e f f i ­
c ie n c y  o f  the p r o p e r t y .

/AHFC w i l l  p ro v id e  f in a n c in g  on ly  
upon c o n p le t io n  of the imp rovement 
or r e h a b i l i t a t i o n .  An a p p r a i s a l  
w i l l  be re q u i r e d  and the o r i g i n a l  
a p p r a i s e r  must in s p e c t  the p ro p e r ty  
a f t e r  c o m p le t io n .

When t o t a l  f in a n c in g  - to - v a Iu e  r a t i o  
i s  in e x c e s s  of 60%, p r i v a t e  m o r t­
gage in s u ra n c e  equal to a t l e a s t  25% 
of the second , or w h a te ve r  a d d i­
t io n a l  amount is  n e c e s s a ry  to b r in g  
the ag g re g a te  in s u re d  lo a n - to - v a lu e  
r a t i o  down to 75% is  r e q u i r e d .
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P r o je c ;  1 Mortgage In v e s tm e n t ,
S t a t e  A p p r o p r ia t io n  and F in a n c in g  L e v e l s

ALASKA HOUSING FINAiKZE CORPORATION

STATE APPROPRIATIONS FINAS'CINC LEVELS

PROPOSED YEAR ENDING JLNE 30 , 1983

( i n  mi I I io n s ) 
Loi.n Loan Mortgage 
Funds Subs idy P u rch ase

( I n M i l l i o n s )

S p e c ia l  Mortgage Loan P u rch ase  Program  S I , 3 2 1 .0  $ 1 0 5 .0 * *

M o b ile  Home Loan P u rch ase  Program

Home O w nersh ip  Fund S u b s id y

P ledged Account Mortgage Program 
(Funded through the S p e c ia l  Mortgage 

Loan P u rch ase  Program)

A c tu a l  Year

4 5 .0

5 4 5 .0

S 4 5 .0

5 1 ,3 6 6 .0  $ 1 5 0 .0  S 4 5 .0

Bonds

S 980 .0

5 9 8 0 .0

St a te  
Loans

©
A d d i t io n a l  5195 m i l l i o n  su b s id y  p ro v id e d  fo r  p re v io u s  a p p r o p r ia t io n s  p ledged to p r io r  
bond is s u e s  and r e v e r t i n g  from such p ledge d u r in g  Ja n u a ry ,  1983.

c f 1
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ALASKA HOUSING FINANCE CORPORATION 

SUMMARY OF STATE FINANCIAL SUPPORT

S p e c ia l  Mortgage Loan P u rch ase  Program

FY 81
Appropr i a t  ion

M ortgage Loans 5 2 3 6 ,0 0 0 ,0 0 0
C ash 2 3 8 ,0 0 0 ,0 0 0

FY 82 2 2 2 ,0 0 0 ,0 0 0
FY 83 1 0 5 ,0 0 0 ,0 0 0

(1 )  (2 )
M o b ile  Heme Loan P u rch ase  Program

FY 80
Loans Through Department o f  Revenue ( 5 1 0 ,0 0 0 ,0 0 0  a t  9 .5% )

FY 81
App ropr i a t i on 1 2 ,5 0 0 ,0 0 0

(1 )
R u ra l  Non-QMier O ccu p ied  Mortgage P u rch ase P rogram

FY 79 •

Loans Through Department of Revenue ( 5 2 ,6 0 0 ,0 0 0  a t  8 .5% )
FY 81

Appropr i a t  ion 4 ,5 0 0 ,0 0 0

(1 ) -
R u ra l  Mortgage Loan P u rch a se  P ;ogram

FY 79
A p p r o p r ia t io n  - T r a i n i n g  C o s ts 100 ,000
H aza rd  In s u ra n c e  Fund 250 ,000
T i t l e  In s u ra n c e  Fund 250 ,000
M ortgage In s u ra n c e  Account 500 ,000

FY 8 0 .
Bond S a le  to  S t a t e  of A la s k a ( 5 5 ,6 0 0 ,0 0 0  at 7 1/2%)

FY 81
Bond S a le  to S t a t e  o f  A la s k a ( 5 4 ,4 0 0 ,0 0 0  a t  7 1/2%)
Appropr i a t i ons

M ortgage P u rch a se s 6 ,5 0 0 ,0 0 0
T i t l e  I n su rao ce  Fund 130 ,000
M ortgage In s u ra n c e  Fund 325 ,000

Home CXvnership A s s i s t a n c e  Program ( 'H O F ' Fund)

FY 81
Appropr i a : Ion

M ortgage Loans 5 0 ,0 0 0 ,0 0 0
C ash  2 ,5 0 0 ,0 0 0  ( i  )

FY 82 4 3 ,0 0 0 ,0 0 0
FY 83 4 5 ,0 0 0 ,0 0 0  (2 )

-L7-



SUMMARY OF STATE FINANCIAL SUPPORT 
(Cont inued)

ALASKA HOUSING FINM CE CORPORATION

S t a t e  Mortgage In s u ra n c e  Fund

P r i o r  to FY 80 
FY 80 
FY 81

* T o t a l  A p p r o p r ia t io n  S 6 ,0 0 0 ,0 0 0
l .e ss  Anount U n a v a i l a b le  From

V e te ra n s  R e v o lv in g  Loan Fund 2 ,0 0 0 ,0 0 0
L e ss  /Vnount For M o b ile  Home

In s u ra n c e  Funds O nly  1 ,0 0 0  ,000
S 3 ,0 0 0 ,0 0 0

O th e r  S t a t e  Loans

Loan For M u l t i - F a m i l y  P r o je c t  ( 5 4 ,4 2 0 ,0 0 0  a t
Loan For R u ra l  M ortgages ( 5 5 ,2 5 0 ,0 0 0  a t
Loans To Fund C a p i t a l  R e s e rv e  

Requ irem ent For In su re d  Mortgage
Bond Program  ( 5 1 2 ,8 0 0 ,0 0 0 )

(1 )  To be u t i l i z e d  to p u rch ase  m ortgages as f o l lo w s :

M o b ile  Home Loans 5 1 8 ,0 0 0 ,0 0 0
R u ra l  2 0 ,0 0 0 ,0 0 0
R u ra l  Non-Gwner O ccup ied  5 ,0 0 0 ,0 0 0

( 2 )  To be u t i l i z e d  to p u rch a se  M o b ile  Home lo a n s .

( 3 )  An a d d i t io n a l  5 5 ,8 6 0 ,0 0 0  rem ains a v a i l a b l e  from the FY i

( 4 )  I n t e r e s t  r a te  on loans a re  equal to the e a rn in g s  on the 
lo a n s .

CB5.2

5 7 ,9 5 0 ,0 0 0
3 ,0 0 0 ,0 0 0 *  

1 2 ,5 0 0 ,0 0 0  (3 )

3 .47% )
6 . 0 0 %)

(4 )

1 a p p r o p r ia t io n ,  

p roceeds of such

-18-



ALASKA HOUSING FINANCE CORPORATION 
BONDS ISSUED IN MILLIONS 

FOR SINGLE-FAMILY CWELLING 
1972-1983 

January 24, 1983

Covers a porlod of 7 months duo to change In 
Corporation's Fiscal Year

(The Corporation's Fiscal Year Is July 1 to June 30)

1 9



ALASKA HOUSING FINANCE CORPORATION

Bonds O utstand ing  at January 24 , 1983

MORTGAGE

BCNDS ISSUED NIC
INTEREST
RATES

BCNDS
OUTSTANDING

In su re d  Mortgage Program  Bonds , 1975 
F i r s t ,  d a ted  1 2 / 1 / 7 5 ;  Due: 1976-2006 5 ,0 0 0 ,0 0 0

( T I C )

8 .5361% 9.280% 4 ,6 8 5 ,0 0 0

In su re d  Mortgage Program  Bonds , 1976 
F i r s t ,  da ted  8 / 1 / 7 6 ;  Due: 1977-2006 2 0 ,0 0 0 ,0 0 0

(8 .5 9 9 8 % )

7.517% 8.911%

/ t

1 8 ,7 9 5 ,0 0 0

In su re d  Mortgap;e Program  Bonds , 1976 
Second, dated  1 1 / 1 / 7 6 ;  Due: 1977-2006 2 5 ,0 0 0 ,0 0 0

(7 .5 7 9 % )

7.16% 8.816% 2 3 ,5 6 0 .0 0 0

In su re d  Mortgage Program Bonds, 1977 
F i r s t ,  d a ted  4 / 1 / 7 7 ;  Due: 1978-2007 3 5 ,0 0 0 ,0 0 0

(7 .2 3 % )

6 .632% 8.254% 3 2 ,4 2 0 ,0 0 0

In su re d  Mortgage Program Bonds , 1977 
Second, dated  7 / 1 / 7 7 ;  Due: 1978-2007 4 8 ,0 0 0 ,0 0 0

(6 .6 9 % )

6 .38% 7.998% 4 4 ,6 1 0 ,0 0 0

In su re d  Mortgage Program Bonds , 1977 
T h i r d ,  da ted  1 0 / 1 /7 7 ;  Due: 1978-2007 4 0 ,0 0 0 ,0 0 0

(6 .4 2 % )

6 .09% 7.646% 3 7 ,0 7 5 ,0 0 0

In su re d  Mortgage Program Bonds, 1978 
F i r s t ,  da ted  3 / 1 / 7 8 ;  Due: 1978-2007 4 7 ,2 2 5 ,0 0 0

(6 .1 2 % )

6 .365% 7.843% 4 4 ,7 2 5 ,0 0 0

In su re d  Mortgage Program Bonds, 1978 
Second, da ted  7 / 1 / 7 8 ;  Due: 1979-2008 5 5 ,0 0 0 ,0 0 0

(6 .4 0 % )

7.465% 8.828% 5 2 ,2 1 0 ,0 0 0

In su re d  Mortgage Program Bonds , 1978 
T h i r d ,  da ted  1 2 /1 /7 8 ;  Due: 1980-2008 4 4 ,0 0 0 ,0 0 0

(7 .5 3 % )

7 .062% 8.688%

V

4 2 ,2 6 5 ,0 0 0

In su re d  Mortgage Program Bonds , 1979 
F i r s t ,  d a ted  3 / 1 / 7 9 ;  Due: 1980-2008 6 0 ,0 0 0 ,0 0 0

(7 .1 0 % )

7.247% 8.849% 5 8 ,0 5 0 ,0 0 0

In su re d  Mortgage Program Bonds, 1979 
Second, dated  7 / 1 / 7 9 ;  Due: 1980-2009 1 0 5 ,0 0 0 ,0 0 0

(7 .2 9 % )

7 .086% 8.702% 101,11 >0,000

In su re d  Mortgage Prof,ram Bonds , 1980 
F i r s t ,  da ted  1 / 1 / 8 0 ;  Due: 1981-2009 3 9 ,4 0 0 ,0 0 0

(7 .1 4 % )  

C . 743% 10.370% 3 8 ,7 3 5 ,0 0 0

In su re d  Mortgage Program 3o n d s , 1980 
Second, dated  7 / 1 / 8 0 ;  Due: 1981-2010 2 3 0 ,0 0 0 ,0 0 0

(8 .8 5 % )

9.171% • 2 2 5 ,8 2 5 ,0 0 0

In su re d  Mortgage Program  Bonds , I980 
T h i r d ,  da ted  1 2 / 1 /8 0 ;  Due: 1982-2011 2 3 0 ,0 0 0 ,0 0 0

(9 .2 4 8 % ) 

11 .066% 0 2 2 8 ,5 7 0 ,0 0 0

TOTAL INSURED MORTGAGE BCNDS $ 9 8 3 ,6 2 5 ,0 0 0

(1 1 .2 9 % )

5 9 5 2 ,6 2 5 ,0 0 0

* 191)0 Second S e r i e s
On F i r s t  S90 .000  On B a la n c e

1980 Th i rd Se r ie s
9% &  10% 
9% & 1 r,%

10.25%
12.29%

cf3
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ALASKA HOUSING FINANCE CORPORATION

Bonds O utstand ing  at Jan u ary  24, 1983

BCNDS ISSUED NIC

MORTGAGE
INTEREST
RATES

Housing M ortgage Bonds, 1972 S e r i e s  
A dated 1 0 / 1 / 7 2 ;  Due: 1973-2002 1 3 ,5 0 0 ,0 0 0

( T IC )

5.68% 7.712%

Housing Mortgage Bonds, 1973 S e r i e s  
A dated 6 / 1 / 7 3 ;  Due: 1974-2002 1 3 ,0 0 0 ,0 0 0 5.716% 7.398%

Housing Mortgage Bonds, 1973 S e r i e s  
B dated 1 0 / 3 / 7 3 ;  Due: 1974-2003 3 6 ,0 0 0 ,0 0 0 6.0336% 7.491%

Housing M ortgage Bonds, 1975 S e r i e s  
A dated  3 / 1 / 7 5 ;  Due: 1975-2005 3 5 ,0 0 0 ,0 0 0 7.6789% 8.454%

Housing M ortgage Bonds, 1975 S e r i e s  
B dated 6 / 1 / 7 5 ;  Due: 1976-2005 1 2 ,0 0 0 ,0 0 0 7.735% 8.572%

TOTAL HOUSING MORTGAGE BCNDS $ 1 0 9 ,5 0 0 ,0 0 0 $

In su re d  R u ra l  Mortgage Program Bonds 
1979 F i r s t ,  da ted  9 / 1 / 7 9 ;
Due: 1980-2009 5 ,6 0 0 ,0 0 0 7.50% 8.75%

In su re d  R u ra l  Mortgage Program Ronds 
1900 F i r s t ,  d a ted  1 2 / 2 /8 0 ;
Due: 1981-2010 4 ,4 0 0 ,0 0 0 7.50% 8.75%

TOTAL INSURED RURAL MORTCACE BUNDS S 1 0 ,0 0 0 ,0 0 0 5

HOME MORTGAGE BCNDS F i r s t  590 ,000
B a Ia n c e

1901 F i r s t  S e r i e s ,  dated  12/1/01 10%
)ue: 1982-2011 $ 1 0 0 ,0 0 0 ,0 0 0 12.50% 13.150%

BCNDS
OUTSTANDING

4 ,0 3 0 ,0 0 0

3 ,7 1 5 ,0 0 0

1901 Second S e r i e s ,  dated  1 2 / i / 8 1  
Due: 1983-2012

1982 F i r s t  S e r i e s ,  dated  9 /1 /0 2  
Due: 1984-2001

1902 Second S e r i e s  dated  11/1/02  
Due: 1994-2000

TOTAL HOME MORTGAGE BCNDS

(1 2 . 54%)

10 %
1 0 0 .0 0 0 .0 0 0  (11 .0228% ) 13.19% 1 0 0 ,0 0 0 ,0 0 0

10%
0 5 ,0 0 0 ,0 0 0  (11 .4 5% ) 12.12% 8 5 ,0 0 0 ,0 0 0

10%
1 0 0 .0 0 0 .0 0 0  (10 .55% ) 11.22% 1 0 0 ,0 0 0 ,0 0 0

5 3 8 5 ,0 9 0 ,0 0 0 5 3 0 5 ,0 0 0 ,0 0 0

c f  \
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ALASKA HOUSING FINANCE CORPORATION

Bonds O utstand ing  at January 24, 1983

MORTG\GE
INTEREST BONDS

BONDS ISSUED N IC  RATES OUTSTANDING
( T I C )  F i r s t  S 9 0 ,000 

S ta te  A s s i s t e d  Mortgage Bonds, 1981 B a la n c e
S e r ie s  A ,  da ted  6 / 1 / 8 1 ;
Due: 1994 and 1999 1 5 0 ,0 0 0 ,0 0 0  16.3872% 10% 1 5 0 ,0 0 0 ,0 0 0

(1 6 .5 7 4 2 % ) 17.05%
S ta t e  A s s i s t e d  Mortgage Bonds,
1981 S e r i e s  B and C ,  dated  1 0 / 1 /8 1 ;
Due: 1991 and 2001 1 5 0 ,0 0 0 ,0 0 0  (18 .465% ) 12.125% 1 5 0 ,0 0 0 ,0 0 0

19.153%
S ta t e  A s s i s t e d  Mortgage Bonds
1981 S e r i e s  D and E ,  dated  11/1/81
Due: 1991 and 2001 1 5 0 ,0 0 0 ,0 0 0  (18 .793% ) 12.375% 1 5 0 ,0 0 0 ,0 0 0

19.411%
S ta te  A s s i s t e d  Mortgage Bonds
1982 S e r i e s  F ,  da ted  5/26/02
Due: 1992 $ 2 (5 ,0 0 0 ,0 0 0  (15 .5 7% ) 12.375% $ 2 2 5 ,0 0 0 ,0 0 0

16.590%
S u t e  A s s i s t e d  Mortgage Bonds 
1982 S e r i e s  G , da ted  8 /3/82
Due: 1 9 9 2

S ta te  A s s i s t e d  Mortgage Bonds 
1 9 82 S e r i e s  H, da ted  1 1 / 1 1 / 8 2  

Due: 1 9 9 2

S ta t e  A s s i s t e d  Mortgage Bonds 
1982 S e r i e s  1, dated  1 / 1 9 / 8 2  

Due: 1 9 9 3

S

$

s

1 0 0 , 0 0 0 , 0 0 0

5 0 . 0 0 0 . 0 0 0

5 0 . 0 0 0 . 0 0 0

( 1 5 . 3 3 % )

( 1 2 . 1 8 2 % )

( 1 1 . 6 7 5 % )

12 . 3 7 5 %  

1 6 . 3 6 %

1 0 . 1 2 5 %

1 3 . 1 8 %

1 0 %

$

S'

$

1 0 0 , 0 0 0 , 0 0 0

'l
5 0 . 0 0 0 . 0 0 0

5 0 . 0 0 0 . 0 0 0

1 2 . 6 7 %

TOTAL STATE A SS ISTED  MORTGAGE BONDS s 8 7 5 , 0 0 0 , 0 0 0 $ 8 7 5 , 0 0 0 , 0 0 0

Horne Inprovem ent Loan Bonds, 
1 9 8 2  S e r i e s  A ,  dated  2 / 1 5 / 0 2  

Due: 1 9 8 8 1 5 , 0 0 0 , 0 0 0 ( 1 3 . 5 3 3 % ) 1 0 % 15 , 0 0 0 , 0 0 0

Second M ortgage Bonds, 
dated F e b ru a ry  1 9 0 2  

Due 1997 2 7 , 0 0 0 , 0 0 0 ( 1 6 . 9 7 % )

1 4 . 7 5 %

1 2 . 3 7 5 % 2 7 , 0 0 0 , 0 0 0

1 8 . 5 0 %

F a i rb a n k s  N orth  S ta r  Borough $ 3 5 , 0 0 0 , 0 0 0 12 .4 1% 9 % S 3 5 , 0 0 0 , 0 0 0

(AHFC Adm ini s te re d  Program) ( 1 2 . 4 7 % ) 1 3 . 2 5 %

TOTAL ALL BCNDS 52, 4 4 0 ,1 2 5 ,0 0 0 5 2 , 3 9 3 , 6 1 5 , 0 0 0



ALASKA HOUSING FINANCE CORPORATION 
BOND ISSUE RATINGS

_________________ RATINGS
Is  sue S tan d ard  &
S i ze __ Poors Moodys

(Th ou san d s )

Hous i ng Mortgage Bonds
1972 S e r i e s  A S 13 ,5 0 0 AA Aa
1973 Se r i es A 1 3 ,0 0 0 AA Aa
1973 Se r i es B 3 6 ,0 0 0 AA Aa
1975 Se r i es A 3 5 ,0 0 0 AA Aa
1975 S e r i e s  B 1 2 ,0 0 0 AA Aa

In sured R u ra l  Mortgage Bonds
1979 F i r s t 5 ,6 0 0
1980 F i r s t 4 ,4 0 0

Home Mo rtgage  Bonds
1981 F i r s t 1 00 ,0 00 AA- Aa
1981 Second 1 00 ,0 00 AA- Aa
1982 Fi r s t 8 5 ,0 0 0 AA- Aa
1982 Second 1 0 0 ,0 0 0 AA- Aa

In sured Mortgage Program Bonds
1975 F i r s t 5 ,0 0 0 A A
1976 F i r s t 2 0 ,0 0 0 A A
1 976 Second 2 5 ,0 0 0 A A
1977 F i r s t 3 5 ,0 0 0 A A
1977 Second 4 8 ,0 0 0 A A
1977 Th i rd 4 0 ,0 0 0 A A
1978 F i r s t 4 7 ,2 2 5 A A
1978 Second 5 5 ,0 0 0 A A
1978 Th i rd 4 4 ,0 0 0 A A
1979 Fi r s t 6 0 ,0 0 0 A A
1979 Second 1 0 5 ,0 0 0 A A
1980 F i r s t 3 9 ,4 0 0 A A
1980 Second 2 3 0 ,0 0 0 A A
1980 T h i r d 2 3 0 ,0 0 0 A A

S t a t e  A s s i s t e d  Mortgage bonds
^ c r ie s  A 1 50 ,0 00 A A
Se r i es B &  C 1 50 ,0 00 AA
Se r i es D & E 1 50 ,0 00 AA
S e r i e s  F 2 2 5 ,0 0 0 AA
Se r i es G 1 00 ,0 00 AA AA
S e r i e s  H 5 0 ,0 0 0 AA AA
S e r i e s  I 5 0 ,0 0 0 AA AA

Home lirprovement Loan Bonds
1982 S e r i e s  A 15 ,0 0 0 A- A

Second Mortgage Bonds
S e r i e s  A 2 7 ,0 0 0 AA

c f 6

F i tch
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i
MORTGAGES HELD BY TYPE 

AS OF DECEMBER 31, 1982

TYPE n um ber  amount

MOBILE HOMES 2 ,4 1 3  5 6 3 ,9 0 1 ,4 3 1 .7 6

RURAL NON-OWNER OCCUPIED 51 6 ,1 1 8 ,4 6 5 .2 2

CONVENTIONAL 2 2 ,4 2 6  1 ,7 1 5 ,4 9 9 ,8 5 1 .6 2

STATE VETERAN 4 ,0 9 5  3 7 0 ,9 2 6 ,8 3 6 .7 7

FHA GUARANTEED 632 3 1 ,8 4 4 ,8 7 5 .7 1

V/A GUARANTEED 3 ,2 8 2  2 1 6 ,3 4 8 ,5 7 3 .9 9

TOTAL 3 2 ,8 9 9  52 ,4 0 4 ,6 4 0 ,0 8 5 .0 7

CA23.1
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ALASKA HOUSING FINANCE CORPORATION

SLMMARY OF MORTGAGES HELD BY FINDING SOURCE 
AS OF DECEMBER 31, 1982

NIMBER AMOUNT

In su re d  Mortgage Bonds 12 ,1 4 5 $ 8 8 4 ,4 3 5 ,8 1 3

H ousing  Mortgage Bonds 1 ,9 4 6 9 9 ,7 6 4 ,4 9 7

H ousing  Development Fund 34 2 ,3 5 5 ,4 0 3

S t a t e  A s s i s t e d  Mortgage Bonds 8 ,5 1 0 7 8 8 ,5 1 0 ,9 1 4

Non-0*vner O ccup ied  R u ra l 51 6 ,1 1 8 ,4 6 5

H ousing  Development Fund-M obiie  Home 325 7 ,3 4 6 ,7 6 6

In su re d  R u ra l  Mortgage Bonds 111 7 ,0 9 1 ,7 3 3

S t a t e  A s s i s t e d  Mortgage (SAM) Fund 3, 390 2 4 9 ,4 6 7 ,0 6 7

Home A s s i s t e d  Program (HAP) Fund 2 ,7 7 8 1 0 7 ,8 8 8 ,6 3 6

A p p ro p r ia te d  Funds - R u ra l 88 6 ,5 0 1 ,3 9 5

A p p ro p r ia te d  Funds - M o b ile  Home 511 1 2 ,4 2 1 ,9 0 2

T a x -E x e n p t  MSBTA F i r s t  Mortgage Bonds 2 ,3 9 6 1 9 6 ,3 9 7 ,2 2 4

T a x a b le  Seconds/Home Improvements 260 9 ,1 8 0 ,2 6 4

Home Irrprovement (Tax-exem pt funds) 87 1 ,1 5 9 ,7 3 1

F a i rb a n k s 267 2 6 ,0 0 0 ,2 7 5

TOTAL: 3 2 ,8 9 9 $ 2 ,4 0 4 ,6 4 0 ,0 8 5
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ALASKA HOUSING FINANCE CORPORATION

Sim rtary o f  Program  In fo r m a t io n

S t a t e
F i s c a l
Y e a r

FY 81 

FY  82 

FY  83

FY  84

Bonds I s  sued Bond A u t h o r i z a t i o n  A pp ropr i a t  ions

$ 6 1 4 ,4 0 0 ,0 0 0

$ 8 0 2 ,0 0 0 ,0 0 0

$6 05 , 0 0 0 ,0 0 0  
( Es t im ated)

S 8 4 0 ,0 0 0 ,0 0 0  
( Es t irna ted)

N/A 

$ 002 , 0 0 0 ,0 0 0  

$ 9 8 0 ,0 0 0 ,0 0 0

S 9 8 0 ,0 0 0 ,0 0 0

5 5 6 2 ,9 5 5 ,0 0 0  

$ 2 6 5 ,0 0 0 ,0 0 0  

$ 1 5 0 ,0 0 0 ,0 0 0

M o r t g a g e  C o m n i t m e n t s  
( A l l  P r o g r a m s )

S 7 5 5 ,2 5 8 ,1 5 0  

S 7 6 5 ,1 8 9 ,3 0 0  

$ 1 , 0 0 0 , 0 0 0 , 0 0 0

$ 1 5 0 ,0 0 0 ,0 0 0  (2 )  $ 1 ,0 0 0 ,0 0 0 ,0 0 0

O p e ra t  ing Budget

$ 1 ,8 0 0 ,0 0 0 ( 1 )  

$ 2 ,2 7 6 ,2 0 3  

$3 441,00(1

$ 3 ,1 5 8 ,7 0 0 ( 3 )

Fu l I - T im e  
S t a f f  P o s i t i o n s

31

43

45

47

to
CT\

(1 )  AHFC was not under the E x e c u t i v e  Budget A c t  fo r  the S t a t e ' s  f i s c a l  y e a r .  The C o r p o r a t io n ' s  f i s c a l  y e a r  d id  not 
c o in c id e  w i t h  th a t  o f  the S t a t e .  The $ 1 .8  m i l l i o n  i s  an e s t  ima te  based upon a c t u a l  exp enses  fo r  the p e r io d  
7 -1 -8 0  th ro u g h  6 -3 0 -8 1 .

( 2 )  C a p i t a l  budget o r i g i n a l i y  su b m it te d  re q u e s t in g  a t o t a l  o f  $250 m i l l i o n  ( s u b s e q u e n t ly  a d ju s t e d  to  $240 mi I I io n )  . 
R ev iew ed  as o f  December 1982 and r e v i s e d  to S150 m i l l i o n .

( 3 )  Does not in c lu d e  T r u s t e e  fe e s  p r e v io u s l y  in c lu d e d  in  o p e r a t in g  b ud g et .  Th ese  fe e s  a re  e s t im a te d  a t  $725 000 
fo r  FY 8 4 .

c e 9 .1



AHFC MORTGAGE DISTRIBUTION ANALYSIS 
December 31, 1982

SPECIAL
PURCHASE

MORTGAGE
PROGRAM ALL PROGRAMS

A c t  i ve 
Mor tg.ages

% Of 
Mor tgages

Ac t i ve 
Mor tgages

% Of 
Mor tgages

M u n i c ip a l i t y  o f  Anchorage 11 ,7 4 2 6 6 .3 2 18 ,823 6 1 .3 2

F a i rb a n k s  N o rth  S ta r  Borough 1, 838 1 0 .3 8 3 ,57 5 11 .6 5

C i t y  and Borough o f  Juneau 1 ,0 1 7 5 .7 4 1, 888 6 .1 5

O ther A reas  o f  A la s k a 3 ,1 0 9 1 7 .5 6 6,411 2 0 .8 8

1 7 ,7 0 6 1 00 .0 0 3 0 ,6 9 7 1 0 0 .0 0

R u ra l  Communities - 
(a s  d e f in e d  under AHFC Rura l 
Mortgage P u rch ase  Program)

Ot her Corrmin i t i es

484

17 ,222

17,706

2 .7 3

9 7 .2 7

100 .0 0

1 ,7 0 9

2 8 ,9 8 8

3 0 ,6 9 7

5 .5 7

9 4 .4 3

1 0 0 . 0 0

c f 9

Does not in c lu d e  2 ,2 0 2  loans t r a n s f e r r e d  from the 
S t a t e  o f A la s k a  fo r  the SASt Fund and Home Ownor- 
s h ip  Fund fo r  w h ich  a g e o g ra p h ic a l  d i s t r i b u t i o n  
i s not ava i i a b le .
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ALASKA HOUSING FINANCE CORPORATION

Mortgages Held - December 31, 1982

ACTIVE
■MORTGAGES*

% OF 
MORTGAGES

PRINCIPAL
BALANCE

% OF 
DOLLARS

M u n i c i p a l i t y  o f  Anchorage 1 8 ,8 2 3 6 1 .3 2 5 1 ,4 6 7 ,1 6 2 ,7 6 2 .0 2 6 4 .1 4

So u th cent ra l  
[ e x c lu d in g  Anchorage] 4 ,7 4 8 15 .4 7 3 2 5 ,6 7 9 ,0 2 9 .2 3 14 .24

TOTAL SOUTHCENTRAL 23 ,571 7 6 .7 9 1 ,7 9 2 ,8 4 1 ,7 9 1 .2 5 7 8 .3 4

F a i rb a n k s  N orth  S ta r  Borough 3 ,5 7 5 1 1 .6 5 2 4 9 ,1 9 6 ,4 5 3 .8 1 10 .89

No r t h
[ e x c lu d in g  F a i rb a n k s ] 265 .86 1 8 ,5 0 7 ,7 6 1 .9 2 .81

TOTAL NORTH 3 ,8 4 0 12.51 2 6 7 ,7 0 4 ,2 1 5 .7 3 11 .70

C i t y  and Borough r. f Juneau 1, 888 6 .1 5 1 3 4 ,2 3 7 ,5 3 6 .0 1 5 .8 7

S o u th eas t  
[ e x c lu d in g  Juneau] 1 ,398 4 .5 5 9 2 ,7 2 9 ,3 5 8 .0 4 4 .05

TOTAL SOUTHEAST 3 ,2 8 6 1 0 .7 0 2 2 6 ,9 6 6 ,8 9 4 .0 5 9 .9 2

T O T A L  S : 3 0 ,6 9 7 9 9 .9 9 5 2 ,2 8 7 ,5 1 2  ,901 .03 1 0 0 .0 0

• Does not in c lu d e  2 ,20 2  loans t r a n s f e r r e d  f r a n  the S ta t e  of A la s k a  
fo r  the SAM Fund and Home O w nersh ip  fo r  w h ich  a g e o g ra p h ic a l  d i s ­
t r i b u t i o n  i s  not a v a i l a b l e .



ALASKA HOUSING FINANCE CORPORATION

Mortgages Held as of December 31, 1982

CITY
ACTIVE _ 

MORTGAGES
I OF 

MORTGAGES
PRINCIPAL
BALANCE

Anchor Point 18 .06 1,071,712.98
Anchorage 16,794 54.71 1,297,239,454.79
An 1 ak 4 .01 208,522.87
Acke Say 15 .05 1,143,620.58

Barrow 25 .08 1,154,258.35
Bethel 177 .58 12,834,345.34

Cantwel1 1 .00 57,017.65
Chltlna 1 .00 10,291.66
Chug 1ak 400 1.30 31,994,927.18
Clam Gulch 3 .01 299,590.66
Cooper Landing 4 .01 292,243.95
Coppor Centor 7 .02 406,853.84
Cordova 119 .39 6,235,925,02
Craig 14 .05 747,020.95

Delta Junction 85 .28 4,874,392.96
D I M  Ingham 34 .11 2,365,362.84
Douglas 80 .26 5,384,562.80

Eaglo River 1,537 5.01 130,943,765.90
Elfin Cover 1 .00 55,226.31
Ester 2 .01 118,703,32

Fa 1rbanks 3,467 11.30 242,001,184.01
Ft. Yukon 3 .01 143,396.36

Gakona 1 .00 81,320.15
Galena 5 .02 248,074.90
Gambol 1 1 .00 885.77
GIrdwood 89 .29 6,861,890.35
GlonnalIon 18 .06 1,119,961.25

Ha 1 nos 31 .10 1,533,148. 16
Hoal y 3 .01 146,306.32
Honor 220 .72 14,557,390.40
Hoonah 11 .04 483,380.54
Hope 1 .00 59,577.50
Hydaburg 1 .00 19,674.99

11 1 lamna 2 .01 54,401.01
Indian 3 .01 122,723.80

Juneau 1,793 5.04 127, 709,352.63

Kake 1 .00 46,191.71
Kasllof 20 .09 1,780,653.72
Kona 1 620 2.05 42,672,884.63
Kotclilknn 682 2.22 46,105,400.30
Kl ana 1 .00 4, 309.74
Klng Salmon 7 .02 649,942.78
K 1awock 1 .  0 19,081.68
Kod1ak 450 1,47 30,432,649.15
Kodiak, Const Guard Station 5 .02 412,417.86
Kotzobuo 63 .21 4,846,100.74

Mnnokotak 1 .00 64,731.05
McGrath 5 .02 227,579.16
Motlakatla 4 .01 239,452.90
Moose Pass 6 .02 274,058.61

cfll

I OF 
DOLLARS

.0 5
56.71

.01

.05

.05

.5 6

.0 0

.0 0
1.40
.01
.01
.02
.27
.0 3

.21

.10

.24

5 .72
.0 0
.01

10.58 
.01

.0 0

.01

.0 0

.3 0

.0 5

.0 7

.01

.6 4

.02

.0 0

.0 0

.0 0

.01

5 .5 8

.0 0

.0 8
1.07
2.02

.00

.0 3

.0 0
1 .33
.02
.21

.00

.01

.01

.01
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Mortgages Held as of Oecsmber 31, 1982 
(continued)

ACTIVE # % OF PRINCIPAL % OF
CITY (continued) MORTGAGES I40RTGAGES BALANCE X1LLARS

Mountain V||lage 1 .00 56,528.58 .00
Naknek 3 .01 186,794.03 .01
Nenana 10 .03 460,019.23 .02
N 1ko1 a 1 1 .00 59,070. 19 .00
N 1 n11c h 1k 11 .04 642,670.79 .03
Nome 58 .19 5,930, 512.39 .26
North P o 1e 106 .35 7,076,566.48 .31
Nunapltchuk 1 .00 34,298.71 .00

Ouzlnkle 1 .00 61,056.13

Oo
■

Pa 1mer 542 1.77 36,257,307.72 1.59
Pel lean 3 .01 129, 731.23 .01
Petersburg 147 .48 8,501,716.59 .38
Port Alexander 1 .00 27,188.44 .00
Port Lions 1 .00 29,005.45 .00

Ruby 1 .00 22,366.20 .00
Russian Mission 3 .01 274,515.48 .01

Sand Point 14 .05 815,110.20 .04
Soldovla 10 .03 450,044. 14 .02
Seward 95 .31 5,347,080.51 .23
Sitka 422 1.38 30,837,71 1.02 1.35
Skagway 25 .08 1, 127,256.75 .05
Skwontna 3 .01 205,567.07 .01
Soldotna 578 1.88 38,453,410.33 1.68
St. Marys 5 .02 339,505.23 .02
St. Mlchaols 1 .00 39,696.63 .00
St. Paul Island 2 .01 107,957.01 .01
Stor1 Ing 67 .22 4,653,707.93 .20
Sutton 5 .02 221,814.70 .01

Talkootna 9 .03 577,840.57 .03
Tonana 2 .01 97,096.08 .00
TatItlok 5 .02 391,717.80 .02
Tok 7 .02 356,694.03 .02

Unalaska 11 .04 1,086, 785.42 .05
Uslbol1 to 6 .02 412,851.60 .02

Valdez 240 • CD 17,895, 192.37 .78

Ward Covo 4 .01 177,252.52 .01
Wnsllla 1,362 4.44 98,856,043.88 4.32
Willow 32 .10 2,277,371.45 .10
Wrangel 1 46 .15 2,403,039.38 .11
Yakutat 4 .01 196,883.77 .01

T O T A L S : 30,697 100.00 S2,207,512,901.03 100.00

Does not Include 2,202 loans having .in unamortlzed principal balanco 
of S117,127,184.04 at Oocombor 31, 1902 transferred from the Stato 
of Alaska.

c f ' 2  12/31/82
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ALASKA HOUSING FINANCE CORPORATION

LOAN SIMMARY - MORTGAGES PURCHASED 
(A LL  F IR S T  MORTGAGES)

JULY - DEC
FY '81 % FY '82 % FY '83 %

S a le s  P r i c e 9 6 ,1 6 7 104 ,521 103 ,943

A p p ra i sed V a lu e 9 7 ,9 0 8 1 0 6 ,7 3 6 106 ,624

Note /mount 8 5 ,8 9 0 9 0 ,3 0 0 9 0 ,7 0 9

M onth ly  1 ome 3 ,8 7 6 4 ,041 4 ,11 7

Age o f  B o rrow er 3 4 .8 3 4 .6 3 3 .8

Si ze o f  H ouseho ld 2 .7 2 .7 2 .6

Loan to S a le s  P r i c e  R a t io 89 .31 8 6 .3 9 8 7 .2 7

W eighted A verag e  I n t .  R a te 9 .8 9 1 1 .4 3 1 1 .3 7

Dwe11ing Type 
SFR 
CJondo 
DPLX 
PUD

5 ,1 2 3
804
378
131

6 ,4 3 6

7 9 .6 0
1 2 .4 9

5 .8 7
2 .0 4

1 0 0 .0 0

6 ,3 1 2
1 ,5 4 3

450
164

8 ,4 6 9

7 4 .5 3  
1 8 .2 2  

5 .31  
1 .9 4  

1 00 .0 0

2, 722 
764 
130 
109 

3 ,725

7 3 .0 7
2 0 .51

3 .4 9
2 .9 3

1 0 0 .0 0

New/ E x i s t i n g  
N-w
Ex i s t  ing

1 ,5 2 5
4 ,911
6 ,4 3 6

2 3 .6 9
76 .31

1 0 0 .0 0

3 ,4 5 9  
5 ,0 1 0  
8 j 469

4 0 .8 4
5 9 .1 6

1 00 .0 0

2, 332 
1 ,3 ?3  
3 ,725

6 2 .6 0
3 7 .4 0

1 0 0 .0 0

F i r s t  Time Homeowner 
Yes 
No

2 ,4 9 4
3 ,9 4 2
6 ,4 3 6

38 .7 5  
61 .25 

1 0 0 .0 0

3 ,29 7
5 ,1 7 2
8 ,4 6 9

3 8 .9 3  
61 .07  

1 00 .0 0

1, 914 
1 ,811 
3 ,725

5 1 .3 8
4 8 .6 2

1 0 0 .0 0

In s u ra n c e  Type- 
FHA 
VA 
CCNV

5
1 ,1 2 3
5 ,3 0 8
6 ,4 3 6

.0 8
1 7 .4 5
8 2 .4 7

1 0 0 .0 0

820
7 ,6 4 9
8 ,4 6 9

9 .6 8
90 .3 2

1 00 .0 0

226
3 ,4 9 9
3^725

6 .0 7
9 3 .9 3

1 0 0 .0 0

El i g i b l e  S t a t e  V e te ra n  
N o n - E l i g i b l e  S t a t e  V e te ra n

1 ,3 9 7
5 ,0 3 9
6 ,4 3 6

21 .71
7 8 .2 9

1 0 0 .0 0

1 ,6 5 8
6,811
8 ,4 6 9

1 9 .5 8
8 0 .4 2

1 00 .0 0

824
2,901
3 ,725

2 2 .1 2
7 7 .8 8

1 0 0 .0 0

Or ig in a l  B a la n c e 5 5 2 ,7 8 5 ,8 0 0 .0 0 7 6 4 ,7 5 2 , 8 00 .0 0 3 37 ,8 9 0 , 4 5 0 .0 0



ALASKA HOUSING FINANCE CORPORATION

LOAN SLMMARY - MORTGAGES PURCHASED 
TAX-EXEMPT MSBTA F IR ST  MORTGAGE PROGRAM

FY '82 <V
A)

JULY - DEC 
FY '83 %

S a le s  P r i c e 8 0 ,6 3 2 8 5 ,4 6 8

Appra i sed Va i ue 8 2 ,4 0 3 8 7 ,5 8 7

N ote Anount 7 5 ,3 4 0 7 9 ,8 0 8

M onth ly  Income 3 ,1 1 8 3 ,2 2 3

Age of Bo rrower 2 9 .4 3 0 .2

Si ze o f  Household 2 .0 2 .2

Loan to S a le s  P r i c e  R a t io 9 3 .4 4 9 3 .3 8

W eighted A verag e  I n t .  Rate 9 .9 5 9 .9 0

M onth ly  P & I Payment 6 5 9 .0 8 6 9 5 .4 3

DweI I i  ng Type 
SFR 
Condo 
DPLX 
PUD

224
251

10
9

494

4 5 .3 4  
5 0 .8 2  

2 .0 2  
1 .82 

1 00 .00

959 
490 

16 
36 

1 ,501

6 3 .8 9
3 2 .6 4

1 .0 7
2 .4 0

1 0 0 .0 0

New Ex i s t  i ng 
New
Ex i st ing

279
215
494

5 6 .4 8
43 .52

1 00 .0 0

1 ,0 7 5  
426 

1 ,501

71 .6 2
2 8 .3 8

1 0 0 .0 0

F i r s t  Time Homeowner 
Yes 
No

456
38

494

92 .31
7 .6 9

100 .0 0

1 ,3 7 0  
131 

1 ,501

9 1 .2 7
8 .7 3

1 00 .0 0

In s u ra n c e  Type 
FHA 
VA 
CCNV 494

494
1 00 .00
1 00 .00

62 
1 ,439  
1 ,501

4 .1 3
9 5 .8 7

100 .0 0

El i g i b l e  S t a t e  V e te ra n  
N o n - E l i g i b le  S t a t e  V e te ra n

33
461
494

6 .6 8
9 3 .3 2

1 00 .0 0

221 
1 ,280  
1 ,501

1 4 .7 2
8 5 .2 8

1 00 .0 0

Or i g i naI Ba I ance 3 7 , 2 1 8 ,0 0 0 .0 0 1 1 9 ,7 9 1 , 1 5 0 .0 0

T a x -E x e n p t  Program implemented under the Mortgage Subs id y  Bond Tax  A ct 
o f  1980 in  December, 1982.



ALASKA HOUSING FINANCE CORPORATION

LOAN SLMMARY - MORTGAGES PURCHASED 
F IR S T  MORTGAGES OTHER THAN T.AX-EXEMPT MSBTA MORTGAGES

S a le s  P r i c e

Appra i sed V a Iu e

Note Amount

M onth ly  Income

Age o f  Borrower

S i ze o f  Househo Id

Loan to  S a le s  P r i c e  R a t io

W eighted A verage I n t .  Rate

M onth ly  P & I Payment

DweI I in g  Type 
SFR 
Condo 
DPLX 
P ID

New/Ex i st ing 
New
Ex i s t i ng

F i r s t  Time Homeowner 
Yes 
No

©

In su ra n c e  Type 
FHA 
VA 
CONV

E l i g i b l e  S t a t e  V e te ra n  
N o n - E l i g i b le  S t a t e  V e te ra n

FY ’ 81 

9 6 ,1 6 7  

9 7 ,9 0 8  

8 5 ,8 9 0  

3 , 877 

3 4 .8  

2 .7  

89 .31  

9 .8 9  

7 49 .6 2

5, 123
804
373
131

6 , 436

1, 525

4 , 911
6 , 436

2, 494

3 , 942
6 , 436

3

1 ,12 3  
5 ,308

7 9 .6 0
1 2 .4 9

5 .8 7
2 .0 4

.0 8
17 .45
8 2 .4 7

FY '82 

105 ,9 99  

1 08 ,246  

91 ,233  

4 ,0 9 7  

3 4 .9  

2 .7  

8 6 .0 7  

11 .53  

921 .24

6 ,0 7 3
1 ,2 8 9

437
155

820 
7 ,1 3 9

7 6 .3 7  
1 6 .2 0  

5 .4 8  
1 .95

1 0 .3 0
8 9 .7 0

JULY - DEC 
F Y ’ 83

116 ,412

119 ,471

9 3 ,0 6 6

4 ,7 2 0

3 6 .3

2.8

8 4 .2 4

12 .35

1 ,0 4 6 .9 0

1 ,763
274
114

73
1 0 0 .0 0 7 ,9 5 9 1 0 0 .0 0 2 ,224

2 3 .6 9 3 ,1 7 3 3 9 .8 7 1 .257
76.31 4 ,7 8 6 60 .1 3 967

100 .0 0 7 ,9 5 9 1 0 0 .0 0 2 ,224

3 8 .7 5 2, 837 3 5 .6 5 544
61 .25 5 ,122 6 4 .3 5 1 ,680

1 0 0 .0 0 7 ,9 5 9 1 0 0 .0 0 2 ,224

164
2 ,0 6 0

7 9 .2 7
12 .3 2

5 .1 3
3 .2 8

100.00

5 6 .5 2  
43 .48 

1 0 0 . 0 0

2 4 .4 6
7 5 .5 4

1 0 0 . 0 0

7 .3 7
9 2 .6 3

6 ,4 3 6 1 0 0 .0 0 7 ,9 5 9 1 0 0 .0 0 2 ,22 4 100 .00

1 ,39 7 21 .71 1 ,623 2 0 .3 9 T93 27.11
5 ,0 3 9 7 8 .2 8 6 ,3 3 6 79 .61 1 ,621 7 2 .0 9
6 ,4 3 6 1 0 0 .0 0 7 ,9 5 9 1 00 .0 0 2 ,22 4 100 .0 0

Or i g i naI B a Ia n c e  

c f 15

5 5 2 ,7 8 5 ,9 0 0 7 2 6 ,1 2 2 ,2 5 0 2 1 8 ,0 9 9 ,3 0 0
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LOAN SLMMARY - MORTGAGES PURCHASED 
R E C E IV IN G  HOME CViNERSHI P SU B SID Y

JU LY  - DEC

ALASKA HOUSING FINANCE CORPORATION

FY '81 <V
/o FY '82 <V

A3 FY ' 83 <v
/O

S a le s  P r i c e 6 7 ,1 4 2 6 8 ,684 7 3 ,0 2 6

Appra i sed Va I ue 6 8 ,3 1 8 6 9 ,5 6 8 74,031

Note /mount 63 ,183 64,381 68,451

M onth ly  Income 1, 905 1 ,9 3 2 1, 985

Age o f  Borrower 2 9 .6 3 0 .0 2 9 .3

Si ze o f  Household 1 .8 1 .9 1 .9

Loan to  S a le s  P r i c e  R a t io 9 4 .1 0 9 3 .7 4 9 3 .7 3

W eighted  A verage I n t .  Rate 9 .9 8 1 1 .1 2 1 0 .7 8

M onth ly  P & I Payment 6 2 0 .1 8 6 41 .1 5

DweI I in g  Type
SFR 227 5 9 .5 8 398 4 4 .0 8 169 4 0 .5 3
Condo 141 37 .01 487 5 3 .9 3 244 5 8 .5 1
PLD 13 3.41 18 1 .99 4 .9 6

381 100 .00 903 1 0 0 .0 0 417 1 0 0 .0 0

New/Ex i st ing
New 57 1 4 .9 6 272 3 0 .1 2 257 6 1 .6 3
Ex i s t i ng 324 85 .04 631 6 9 .8 8 160 3 8 .3 7

381 100 .00 903 100 .0 0 417 1 0 0 .0 0

F i r s t  Time Homeowner
Yes 289 7 5 .85 639 7 0 .7 6 312 7 4 .8 2
No 92 24 .15 264 2 9 .2 4 105 2 5 .1 8

381 100 .00 903 1 0 0 .0 0 417 1 0 0 .0 0

In s u ra n c e  Type
if HA - - - - - -

VA - - - - - -

CGNV 381 1 00 .00 903 1 00 .0 0 417 1 0 0 .0 0
381 100 .00 903 1 0 0 .0 0 417 1 0 0 .0 0

El i g i b l e  S ta t e  V e te ra n 7 1 .84 11 1 .2 2 21 5 .0 4
Non-El i g i b l e  S t a t e  V e te ra n 374 9 8 .1 0 892 9 8 .7 8 396 9 4 .9 6

381 100 .0 0 903 1 0 0 .0 0 417 1 0 0 .0 0

O r i g i n a l  B a Ia n ce 2 4 ,0 7 2 , 6 0 0 .0 0 5 8 ,1 3 6 , 0 0 0 .0 0 2 8 ,5 4 4 ,0 5 0 .0 0

c f 16
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c

S a Ie s  Pr ice

Appra i sed V a Iu e

Note Amount

M onth ly  Income

Age o f  Borrovver

Si ze of Household

Loan to S a le s  P r i c e  R a t io

W eighted A verage I n t .  Rate

DweI I ing Type 
SFR 
Condo 
DPLX 
PUD

New/Ex i s t i ng 
New
Existing

F i r s t  Time Homeowner 
Yes 
No

In s u ra n c e  Type 
FHA 
VA 
CONV

E l i g i b l e  S ta t e  V e te ra n  
N o n - E l i g i b le  S t a t e  V e te ra n

O r i g i n a l  B a la n ce  

c f 17

ALASKA HOUSING FINANCE CORPORATION

LOAN SLMMARY - MORTGAGES PURCHASED 
PLEDGED ACCOUNT MORTGAGES

JULY - DEC
FY ’ 81 Of

fo FY '82 Of
/a FY' 83 <V

A3

109 ,368 1 11 ,804 1 1 4 ,7 3 9

110 ,960 114 ,074 117 ,887

1 02 ,360 102 ,884 9 8 ,0 7 0

3 ,4 2 0 3 ,624 4 ,7 1 8

3 3 .7 3 3 .4 3 6 .3

2 .9 2 .7 2 .7

9 3 .5 9 92 .0 2 8 5 .4 7

1 0 .2 0 11 .94 12 .53

136
15

1
152

8 9 .4 7
9 .8 7

.6 6
100 .00

489
92
13
13

607

8 0 .5 6
1 5 .1 6

2 .1 4
2 .1 4  

1 0 0 .0 0

101
29

3
7

140

7 2 .1 4  
2 0 .7 2  

2 .1 4  
5 .00 

1 00 .0 0

42
110

2 7 .6 3
7 2 .3 7

307
300

5 0 .5 8
4 9 .4 2

87
53

6 2 .1 4
3 7 .8 6

152 1 0 0 .0 0 607 1 0 0 .0 0 140 1 00 .0 0

26
12' 6 
152

17.11
8 2 .8 9

1 00 .0 0

170
437
607

28 .01  
71 .99  

1 0 0 .0 0

53
87

140

3 7 .8 6
62 .14

1 00 .00

152
152

100 .00
100 .00

607
607

1 0 0 .0 0
1 0 0 .0 0

140
140

1 00 .00
1 00 .00

16
136
152

1 0 .5 3
8 9 .4 7

1 0 0 .0 0

71
536
607

1 1 .7 0  
8 8 .3 0  

1 0 0 .0 0

16
124
140

11 .43
8 8 .5 7

100 .0 0

1 5 ,5 5 7 , 9 0 0 .0 0 6 2 ,4 5 0 , 3 0 0 .0 0 1 3 ,6 5 7 , 5 3 0 .0 0
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I.OAN SUMMARY - MORTGAGES PURCHASED 
RURAL

ALASKA HOUSING FINANCE CORPORATION

JULY - DEC
iFY '81 % FY '82 % T? < 03 u> (V

A3

S a le s  P r i c e 8'3, 744 106,551 12(v, 451

Appra i sed Va I ue 8 5 ,9 6 0 107,731 ' 127 ,322

Note Amount 68 ,143 88 ,585 97 ,294

M onth ly  Income 3 ,7 4 4 4 ,1 4 7 4 ,2 2 4

Age o f  Borrow er 3 4 .0 34.1 3 5 .6

S i ze o f  Household 3 .2 3 .0 3 .2

Loan to S a le s  P r i c e  R a t io 81. 37 8 3 .1 4 7 6 .9 4

W eighted  A verage I n t .  Rate 8 .7 6 8 .75 8 .7 5

M on th ly  P & I Payment 702 .21 767 .74

DweI I i  ng Type
SFR 126 9 5 .4 5 174 9 1 .5 8 56 8 2 .3 5
Condo - - - - - -

DPLX 6 4 .5 5 16 3 .4 2 12 1 7 .65
132 1 0 0 .0 0 190 1 0 0 .0 0 68 100 .0 0

New/Ex i st ing
New 45 3 4 .0 9 93 48 .9 5 58 8 5 .2 9
Ex i s t i ng 85 65 .91 97 51 .05 10 14.71

132 1 00 .0 0 190 100 .00 68 1 0 0 .0 0

F i r s t  T i me 1 tomeown e r
Yes 75 5 6 .8 2 78 4 1 .0 5 31 4 5 .5 9
No 57 4 3 .1 8 112 58 .95 37 54.41

132 1 0 0 ,0 0 190 1 00 .0 0 68 100 .00

In s u ra n c e  Type
FHA - - - - - -

VA - - - - - -

C(NV 132 1 00 .0 0 190 100 .00 68 100 .0 0
132 1 0 0 .0 0 190 1 00 .0 0 68 1 0 0 .0 0

E l i g i b l e  S ta t e  V e te ra n
N o n - E l i g i b l e  S t a t e  V e te ra n 132 1 0 0 .0 0 190 1 00 .00 68 100 .0 0

132 1 0 0 .0 0 190 1 00 .00 68 100 .0 0

Or ig in a l  Ba lance 8 ,9 9 4 , 0 0 0 . 0 0 16,831 ,1 0 0 .0 0 6 ,6 1 6 , 0 0 0 . 0 0

c f18 36



LOAN SLMMARY - MORTGAGES PURCHASED 
MOBILE HOMES

ALASKA HOUSING FINANCE CORPORATION

JULY - DEC
FY '81 >v-■D FY '82 0»A> FY ' 83 %

S a le s  P r i c e 25 ,971 2 7 ,9 6 6 33,531

Appra i sed V a 1ue 26 ,553 2 9 ,1 6 0 34,102.

Note Amount 23 ,5 5 8 25 ,878 30 ,467

M onth ly  Income 2 ,4 5 0 2 ,7 1 0 2,361

Age o f  Borrow er 3 2 .0 3 2 .9 3 2 .0

Si ze o f  Household 2 .5 2 .6 2 .6

Loan to S a le s  P r i c e  R a t io 90.71 9 2 .54 90 .85

W eighted A verag e  I n t .  R a te 10 .71 1 1 .3 4 1 2 .2 6

M onth ly  P & 1 Payment 285 .20 351 .85

D^e11ing Type
•

M o b i1e Homes 558 100 .0 0 1 ,324 1 0 0 .0 0 934 1 0 0 .0 0

New/Ex i st i ng
New 36 6 .45 132 9 .9 7 213 22 .81
Ex i s t i ng 522 93 .55 1 ,19 2 9 0 .0 3 721 7 7 .1 9

558 100 .00 1 ,324 1 0 0 .0 0 934 1 0 0 .0 0

F i r s t  Time Homeowner
Yes 364 6 5 .2 3 840 6 3 .4 4 610 65 .31
No 194 3 4 .7 7 484 3 6 .5 6 324 3 4 .6 9

558 100 .00 1 ,324 100.00 934 1 0 0 .0 0

In s u ra n c e  Type
FHA - - - - - -

VA 4 .72 74 5 .5 9 84 8 .9 9
CCNV 554 9 9 .2 8 1 ,2 5 0 94 .41 850 9 1 .0 ;

558 1 0 0 .0 0 1 ,324 1 0 0 .0 0 934 1 0 0 .0 0

E l i g i b l e  St a te  V e te ra n 1 .1 8 71 5 .3 6 81 8 .6 7
N o n - E l i g i b le  S ta t e  V o l« ra n 557 9 9 .8 2 1 ,253 9 4 .6 4 853 91 .33

558 100 .00 1,324 1 0 0 .0 0 934 1 0 0 .0 0

Or i g i n a 1 Ba 1 ance 1 3 ,1 4 5 , 4 6 0 .0 0 3 4 ,2 6 3 , 4 5 0 .0 0 2 0 ,4 5 3 , 3 5 0 .0 0

c f 10
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Portfolio and Borrower Analysis on Completed Bond Issues 
December 31, 1982

ALASKA HOUSING FINANCE CORPORATION
STATE ASSISTED MORTGAGE

TOTAL ISSUE:

Dated:
Loan Amount of 
Mortgages financed:

Mortgage Purchase Dates:

State Loan Subsidy Utilized: 

Property Data

TYPE OF UNIT

Single Family Detached 
Condominium or PUD 
Du pi ex

TOTAL:

NEWLY CONSTRUCTED vs. EXISTING:

Newly Constructed 
Existing

1981 Series A

$150,000,000

June 1, 1981

$231,463,050

07/10/81 thru 
11/25/81

82,641,225

NO.

1,975
492
130

2,597

TOTAL:

Average Sales Price: 
Average Appraised Value:

Loan Data

799
1,798

2,597

'01,345
103,092

LOAN TYPE:

By Typo of Insurance

FHA 
VA
Conventional 

TOTAL

By Veteran Proforonco

Eligible Stato Votoran 
Non-ElIgible State Votoran 2,070

TOTAL

Average Loan Amount:

Wolghtod Average Interest 
Roto to Borrower:

Average Loan-to-SaI os Prlco Ratio:

Monthly Pll FMT

BORROWER DATA

Aver ago Monthly Income:
Avorago Ago of Borrower:
Average Household Size:

321
2,276

2,597

527

2,597

First Time Homoownor 
Yes 
No

TOTAL

969
1,628

2,597

t

76.05 
18. 94 
5.01

100.00

30.77
69.23

100.00

12.36
87.64

100.00

20.29
79.71

100.''O

89,127

10.34

87.94

818.55

3,858
34.6
2.7

37.31
62.69

1981 Series BAG

150,000,000

October 1, 1931

220,144,700

10/09/81 thru 
01/25/82

94,774,500

NO.

1,868
359
124

2,351

1,112 
1,239

2,351

110,693 
113,140

81
2,270

2,351

493
1,850

2,351

.100.00

772
1,579

2,351

79.46
15.27
5.27

100.00

47.30
52.70

100.00

3.45
96.55

100.00

20.97
79.03

100.00

93,639

11.84

84.59

966.18

4,207
34.8
2.7

32.84
67.16

100.00

150,000,000

November 1, 1981

196,893,200

11/25/81 thru 
06/25/82

56,145,097

1981 Series DAE

NO

1,595
425
126

2,146

1,049 
1 ,097

2,146

109,546
112,507

89
2,057

2,146

424
1,722

2,146

709 
1 ,437

2,146

74.32
19.80
5.85

100.00

48.88 
51.12

100.00

4.15
95.85

100.00

19. 76 
80.24

100.00

91,749

12.80

83.75

1,015

4,331
35.4
2.7

33.04
66.96

100.00

cf20
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Portfolio and Borrower An''ysls - 1982 Series f 
December 1982

ALASKA HOUSING FINANCE CORPORATION
STATE ASSISTED MORTGAGE

TOTAL ISSUE:

Dated:
Loan Amount of 
Mortgages Financed:

Mortgage Purchase Dates:

State Loan Subsidy Utilized:

Property Data

TYPE OF UNIT

Single Family Detached 
Condominium or PUD 
Duplex

TOTAL:

NEWLY CONSTRUCTED vs. EXISTING:

Newly Construe red 
Existing

T O T A L :

Average Sales Price:
Average Appraised Value:

Loan Oata

LOAN TYPE:

By Type of Insurance

FHA
VA
Convontlonal 

TOTAL

By Veteran Preference

Eligible Stato Veteran 
Non-ElIgible State Vetoran

TOTAL

Avorago Loan Amount:

Weighted Average Interest 
Rato to Borrower:

'vorago Loan-to-Sales Price Ratio:

Monthly PA I rMT

BORROWER DATA

Avorago Monthly Income:
Avorago Ago of Borrower:
Avorago Housohold Size:

First Tlmo Homoowner 
Yes 
No

TOTAL

cf21

$225,000,000 

6/1/82 

$160,362,500 

Open 

S 66,195,839

NO.

1,264 
305 

 66

1,635

925
710

1,635

114,855
118,011

117
1,518

1,635

470
1,165

1,635

410
1,225

1,635

i

77.31
18.65
4.04

100.00

56.57
44.43

100.00

7.16
92.84

100.00

28.73 
71.25

100.00

98,081

12.57

85.40

1,062.04

4,734.6*1
36.4
2.7

25.08
74.92

100.00

3 9



Portfolio and Borrower Analysis Home Mortgage Bonds, 1981 First Series
December 31, 1982

ALASKA HOUSING FINANCE CORPORATION
STATE ASSISTED MORTGAGE

TOTAL ISSUE:

Dated:
Loan Amount of 
Mortgages Financed:

Mortgage Purchase Dates:

State Loan Subsidy Utilized:

Property Data

Qua I If led

S 92 , 979,300

Non-OualIf led

31, 639,450

Total 
SI00, £>00, 000

124,618,750 

2/10/82 - 8/25/82 

S 29,597,025

TYPE OF UNIT NO. i NO. % NO i

Single Family Detached 
Condominium or PUD 
Duplex

692
492
24

57.28
40.73
1.99

254
44
22

79.38 
13. 75 
6.87

946
536
46

61.91
35.08
3.01

TOTAL: 1,208 100.00 320 100.00 1,528 100.00

NEWLY CONSTRUCTED vs. EXISTING:

Newly Constructed 
Existing

755
453

62.50
37.50

164
156

51.25
48.75

919
609

60.14 
39.86

TOTAL: 1,208 100.00 320 100.00 1^528 100.00

Average Sales Price: 
Average Appraised Value:

82,670
84,661

117,856
120,636

90,039 
92,195

Loan Oata

LOAN TYPE:

By Typo of 1nsuranco

FHA
VA
Cc iventlonal

11
1,197

.91
99.09

30
290

9.38 
90.62

41
1,487

2.68
97.32

TOTAL 1,208 100.00 320 100.70 1,528 100.00

By Veteran Proforenco

ElIglblo State Votoran 
Non-ElIgible State Votoran

114
1,094

9.44
90.56

60
260

18.75
81.25

174
1,354

11.39
88.61

TOTAL 1,208 100.00 320 100.00 1,528 100.00

Average Loan Amount: 76,969 98,873 81,556

Wolghtod Average Interest 
Rato to Borrower: 9.94 13-0! 10.59

Average Loan-to-Salos Price Ratio: 93.10 83.89 90.50

Monthly P&l PMT 673 02 1,116.42 765.80

BORROWER DATA

Avorago Monthly Income: 
Avorago Ago of Borrower: 
Avorago Household Size:

3, 173 
?n. 1 
2.1

4,725
35.3
2.9

3,498
30.9
2.3

First Tlmo Homeowner
Yos 1 
No

, 116
92

92.30
7.62

90
230

28.13 
71.87

1. i'-’j
322

■>>>

21.07

TOTAL 1,208 100.00 320 100.00 1,528 100.00

cf22.1
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Portfolio and Borrower Analysis Home Mortgage Bonds, 1981 Second Series
December 31, 1982

ALASKA HOUSING FINANCE CORPORATION
STATE ASSISTED MORTGAGE

TOTAL ISSUE:

Oated:
Loan Amount of 
Mortgages Financed:

Mortgage Purchase Dates:

State Loan Subsidy Utilized:

PROPERTY DATA

QualIfled

S 36,297,850

Non-QualIf led

74,450,500

Total
3100,000,000

61,530,600 

Open 

S 23,380,489

TYPE OF UNIT: NO. i NO. % VO i

Single Family Detached 
Condominium or PUD 
Duplex

473
284

2

62.32
37.42

.26

78
5
3

90.70
5.81
3.49

5f 1 
219 

____ I

65.21
34.20

.59

TOTAL: 759 100.00 86 100.00 845 100.00

NEWLY CONSTRUCTED vs. EXISTING

Newly Constructed 
Existing

573
186

75.49 
24.51

75
11

87.21
12.79

648
197

76.69
23.31

TOTAL: 759 100.00 86 100.00 845 100.00

Avorago Sales Price: 
Average Appraised Value:

86,458
88,549

91,681
93,849

Loan Data

LOAN TYPE:

BY TYPE OF INSURANCE

FHA
VA
Conventional

47
712

6.19 
93.31

2
84

2.33 
97.67

49
796

5. 80 
94.20

TOTAL: 759 100.00 86 100.00 845 100.00

BY VETERAN PREFERENCE

ElIglblo Sfata Voforan 
Non-ElIglbio Sfato Veteran

134
625

17.65
82.35

28
58

32.56
67.44

162
683

19. 17 
80.83

TOTAL: 759 100.00 86 100.00 845 100.00

Avorago Loan Amount: 81,214 98,273 82,819

Wolghtod Avorago Interest 
Rato to Borrower: 9.87 12.86 10.18

Avorago Loan-to-Salos Prlco Ratio: 93.77 71.33 90.33

Monthly P&l PMT 704.43 1,097.29 744.41

BORROWER OATA

Avorago Monthly Incomo: 
Avorago Ago of Borrowor: 
Avorago Household Size:

3,227
30.5
2.3

4,820
36.7
3.0

3,389
31.1
2.3

First Tlmo Homoownor 
Yes 
No

685
74

90.25
9.75

17
69

19.77
80.23

702
143

83.08
16.92

TOTAL: 759 100.00 86 100.00 845 100.00

cf22
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P o r t f o l i o  and Borrow er A n a ly s is  -  F a irb an ks  North  S ta r  Borough 
December 31, 1982

ALASKA HOUSING FINANCE CORPORATION

STATE ASSISTED MORTGAGE

TOTAL ISSUE:

Dated:
Loan Amount o f 
Mortgages F inanced:

Mortgage Pu rchase  Dates:

S ta te  Loan S ubs idy  U t i l i z e d :

P ro p e rty  Data

TYPE OF UNIT

S ln g lo  Fam ily  Detached 
Condominium or PUD 
Duplex

TCfAL:

NEWLY CONSTRUCTED v s . EXISTING:

Nowly C on stru c ted  
E x is t in g

TOTAL:

Avorago S a le s  P r ic e :
Avorago AppraI sod Value:

Loan Data

LOAN TYPE:

By Typo o f Insuranco

FHA
VA
C onventiona l

TOTAL

By Votoran P ro fo ro n c o

E l i g ib l e  S ta te  Vo io ran  
N o n -E lIg lb lo  S ta to  Votoran

TOTAL

Avorago Loan Amount:

Wolghtod Avorago In to ro s t 
Ra to  to  Borrow er:

Avorago Loan-to -SaI os P r ic e  R a t io :

M onth ly PM  FMT

BORROWER DATA

Avorago M onth ly Incomo:
Avorago Ago o f Borrowor:
Avorago Household S ize :

F i r s t  Time Homoownor 
Yos 
No

TOTAL

c f2 3

$35,000,000 

4/29/82 

$26,043,650 

Open 

$ 7,380,441

NO. %
228
II
28

267

132
135

267

115,930
117,901

29
238

267

59
208

267

55
212

267

85.39
4.12

10.49

100.00

49.44
50.56

100.00

10.86 
89.14

100.00

22. 10 
77.90

100.00

97,542

10. 11 
84.14 

871.55

4,585
36.7

2.9

20.60
79.40

100.00
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A U S K A  HOUSING FINANCE CORPORATION

P o r t f o l i o  and B o rr o w e r  A n a l y s i s  

December 31,  1982

O r i g i n a l  Loan Amount o f  

M o r t g a g e s  F i n a n c e d

PROPERTY DATA

M o b i l e  Hone 

Loan P ur ch as e  

Program

6 6 , 7 5 6 , 2 6 0  

NO. %

R u r a l  M o r t g a g e  

Loan P ur c ha s e  

Progr am

3 4 , 5 5 2 , 4 0 0  

NO. %

TYPE OF UN IT-

Si n g l e  Fami ly - 393 9 2 . 0 4
C o n d o m in iu m  o r  PUD - - -

Du p i  ex - 34 7 . 9 6
M o b i I e  Home 2 , 5 1 7 1 0 0 . 0 0 - -

TO TA L : 2 , 5 1 7 1 0 0 . 0 0 427 1 0 0 . 0 0

NEWLY CONSTRUCTED v s .  E X IS TI N G :

N e w l y  C o n s t r u c t e d 309 1 2 . 2 8 216 5 0 . 5 9
Ex i s t i ng 2 , 2 0 8 8 7 . 7 2 211 49 .4 1

TO TAL : 2 , 5 1 7 1 0 0 . 0 0 427 1 0 0 . 0 0

A v e r a g e  Sa les Pr ic e : 2 8 , 9 6 2 9 9 , 1 1 4
A v e r a g e  A p p r a i s e d  V a l u e : 2 9 , 3 4 3 1 0 0 , 6 6 5

M o n t h l y  P&l FMT: 295 .52 647. 86

LOAN DATA

A v e r a g e  Loan Amount : 2 6 , 5 2 2 8 0 , 9 1 9

A v e r a g e  L o a n - t o - S a I e s  P r i c e  R a t i o : 91. ^8 81 . 64

W e i g h t e d  A v e r a g e  I n t .  R a t e : 11. 44 8 .7 5

BORROWER DATA

A v e r a g e  M o n t h l y  Income: 2, 692 4, 001

A v e r a g e  Age o f  B o r r o w e r : 3 2 .5 34. 2

A v e r a g e  H o u s e h o l d  S i z e : 2 . 6 3. 1

F i r s t  T i m e  Homeowner:

N o . % N o .

YES 1 , 6 1 4 6 4 . 1 2 207 4 8 . 4 8
NO 903 3 5 . 8 8 220 51 .52

TOTAL 2 , 5 1 7 1 0 0 . 0 0 427 1 0 0 . 0 0

N o t e :  Above s t a t i s t i c s  a r e  f o r  a l l  loans  o f  t h e  i n d i c a t e d

c f 2 4  t y p e  p u r c h a s e d  t o  d a t e .



ALASKA HOUSING FINANCE CORPORATION

ACTIVE LOANS BY SELLER/SERVICER 

December 31,  1982

NIMBER 

OF LOANS

UNPAID 

PRINCIPAL BALANCE

9

ALASKA BANK OF COMMERCE 950 70 898 469 .6 9
ALASKA FEDERAL SAVINGS & LOAN 573 39 895 267 .85
ALASKA MUTUAL BANK 1, 917 161 631 912 .55
ALASKA NATIONAL BANK 1 , 3 0 8 85 166 993 69

ALASKA P A C IF IC  BANK 1 , 0 3 3 90 550 212 .3 9
ALASKA SCHOOL EMPLOYEES FCU 218 17 589 894- 55
ALASK4 STATEBANK 1 , 7 3 8 136 120 027 .88
ALASKA TEAMSTERS FEDERAL CU 95 8 124 696 89
ALASKA USA FEDERAL CREDIT UNION 878 60 587 459 ,44

ARCTIC F IR S T ’'EOERAL SAVINGS & LOAN 30 2 167 929 .43

AVCP HOUSING THOR 1 TY 106 8 913 617 .2 9
BM BEHRENDS JK 195 17 313 446 47
C I T Y  DEPOSl i  CORPORATION 283 8 697 517 84

COLONIAL MORTGAGE SERVICE CO. 102 9 625 228 51
F IR S T ALASKA MORTGAGE 446 37 122 423. 88

FI R S T FEDERAL SAVINGS & LOAN 535 39 869 687. 06

FI RS T NATIONAL BANK OF ANCHORAGE 5, 3 3 1 371 777 260. 57

F IR S T  NATIONAL BANK OF FAIRBANKS 838 63 191 978.. 48

FI R S T  NATIONAL BANK OF KETCH 1 KAN 457 29 851 728. 61
GENERAL ELECTRIC MORTGAGE CORPORATION 784 66 520 834. 21
HOME FEDERAL SAVINGS & LOAN 951 84 079 201. 85
INTERIOR REGIONAL HOUSING AUTHORITY 8 553 109. 31

KODIAK ISLAND REGIONAL HOUSING AUTHORITY 70 6 279 460. 57
LOMAS & NETTLETCN 702 50 869 319. 22

MT.  McKINLEY MUTUAL SAVINGS BANK 381 29 355 195. 00

NATIONAL BANK OF ALASKA 4 , 8 1 1 340 217 653. 02
NORTHWEST ALASKA NATIVE ASSOCIATION 33 2 951 079. 02

PENINSULA SAVINCS & LOAN 268 18 781 819 30

PEOPLES BANK & TRUST 807 62 279 27 6. 18

RAIN IE R MORTGAGE COMPANY 1, 880 137 460 416, 52
SEATTLE FIRST NATIONAL BANK 284 21 322 901. 84

SECURITY NATIONAL BANK 29 1 829 688. 54

SECURITY P A C IF IC  MORTGAGE CORPORATION 457 31 682 4 4 0 . 69

SPOKANE MORTGAGE COMPANY 1 , 1 1 8 78 344 965. 01
SUBURBAN MORTGAGE TRUST 72 5 409 5 6 9 . 29
T L IN G IT  & HA IDA REGIONAL HOUSING AUTHORITY 71 4 752 33 9. 84

UNITED BANK ALASKA 1 , 0 3 7 86 750 63 6. 18

WASHINGTON MORTGAGE COMPANY 5 6 207 08 6. 82

STATE OF AL AS KA- D1V.  OF VETERANS' AFFAIRS 2 , 0 9 8 109 892 3 3 4 . 59

T O T A L  : 3 2 , 8 9 9 2 , 4 0 4 , 640, 08 5. 07

c f 25
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9 ALASKA HOUSING FINANCE CORPORATION 
SUMMARY OF ALL APPLICATIONS -  MONTHLY 

ALL CONVENTIONAL ANO FHA/VA FIRST MORTGAGES 
(EXCLUDING RURAL PROGRAMS)

Reco i ved Approved OenIed

©

No. AMT. No. AMT. ? No. AMT. %
J u ly 1981 1,344 119,810,150 1113 99,597,000 83.13 231 20,213,150 16.87

August 1981 1, 103 101,056,100 950 88,051,200 87.13 153 13,004,900 12.87

September 1981 1,129 103,031,870 906 83,430,250 80.98 223 19,601,620 19.02

O ctober 1981 1,137 103,080,550 925 84,814,350 82.28 212 18,266,200 17.72

November 1981 807 73,708,450 680 62,460,700 84.74 127 11,247,750 15.26

December 1981 613 53,429,000 483 42,509,700 79.56 130 10,919,300 . 20.44

January 1982 599 51,471,700 454 39,529,950 76.80 145 11,941,750 23.20

February 1982 620 54,046,050 420 37,498,150 69.38 200 16,547,900 30.62

March 1982 702 62,313,250 491 45,418,400 72.89 211 16,894,850 27.11

A p r l 1 1982 813 71,647,150 594 53,483,200 73.06 219 18,163,950 26.94

May 1982 926 82,403,250 705 63,825,550 76.13 221 18,577,700 23.87

Juno 1982 886 80,059,800 689 63,093,900 77.77 197 16,965,900 22.23

Ju ly 1982 970 86,897,750 758 68,380,550 78.14 212 18,517,200 21.86

August 1982 1,027 94,289,150 852 78,476,100 82.96 175 15,813,050 17.04

Soptombor 1982 956 85,447,250 792 71,280,200 82.85 164 14,167,050 17.15

Octobor 1982 976 87,605.500 776 69,367,250 79.51 200 18,238,250 20.49

Novombor 1982 928 83,276,200 787 70,826,500 84.81 141 12,449,700 15.19

Docombor 1982 1,048 98,216,000 853 80,790,900 81.39 166 14,647, 150 15.84

January 1983 525 50,122,750 241 23,137,150 45.91 31 2,871,800 5.90

Month Appl • hcnH1nq 1n P ro ce ss
Roc. No. AMT. t No. AMT. t

December
January

29 2,777,950 
36 3,286,300

2.77
6.86 217

-0-
20,827. 5u0 41.35

c f2 6 Date o f R eport 1/15/83
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ALASKA HOUSING FINANCE CORPORATION 
SUMMARY OF APPLICATIONS -  MONTHLY 

FIRST MORTGAGES UNDER THE MORTGAGE BOND SUBSIDY TAX ACT LOAN PROGRAM

No.
Rece ived

AMT. No.
Approved

AMT. t No.
Denied

AMT. %
December 1981 16 1,141,850 9 660,900 57.88 7 480,950 42.12

January 1982 143 10,693,100 102 7,558,350 70.68 41 3,134,750 29,32

Feb rua ry 1982 174 13,233,800 77 5,818,350 43.97 97 7,415,450 56.03

March 1982 289 22,018,000 152 11,720,650 53.23 137 10,297,350 46.77

A p r l 1 1982 283 21,352,750 171 12,939,600 60.42 112 8,413, 150 39.58

May 1982 349 27,005,050 234 17,872,550 67.05 115 9, 132,500 32.95

June 1982 294 23,446,350 211 16,886, 700 71.77 83 6,559,450 28.23

Ju ly 1982 381 29,749,800 294 23,012,750 77.17 8'’ " ~ **• men U, U.  j 22.83

August 1982 404 32,655,150 336 27,156,250 83.17 . 68 5.498,900 10.33

September 1982 440 35,157,200 368 29,673,700 83.63 72 5,483,500 16.37

O ctober 1982 488 39,025,350 384 30,858,950 78.69 104 8,166,400 21.31

November 1982 497 40,080,850 425 34,26 3,700 85.51 72 5,817,150 14.49

December 1982 429 35,302,000 330 27,277,200 76.92 90 7,304,950 20.98

January 1983 162 13,246,000 62 5, 104,550 38.27 15 1,177,450 9.26

Month A pp l. PondInq In P rocoss
Rec. No. AMT. i No. AMT. 1

Decombor 9 719,850 2.10 -0 -
January It 867,650 6.79 74 6,096,350 45.60

c f 2 7
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ALASKA HOUSING FI NANCL’ CORPORATION

No.

NONQUALIFIED FIRST 1 
ASSISTED MO'1"

Rece ived
AMT. No,

'■IORTj AGES UNDER THE STATE 
"AGE LOAN PROGRAM

Approved
AMT. * No.

Denied
AMT. %

December 1981 597 52,287,150 474 41,848,800 80.04 123 10,438,350 19.96

January 1982 456 40,778, J00 352 31,971,600 78.40 104 8,807,000 21.60

Februa ry 1982 446 40,812,250 343 31,679,300 ’ 77.62 103 9, 132,450 22.38

March 1982 413 40,295,250 339 33,697,750 83.63 74 6,597,500 16.37

Apr 11 1982 530 50,294,400 423 40,543,600 80.00 107 9,750,800 20.00

May 1982 577 55,398,200 471 45,953,000 81.63 106 9,445,200 18.37

June 1982 592 56,613,450 478 46,207,000 80.74 114 10,406,450 19.26

Ju ly 1982 589 57,147,950 464 45,367,800 78.78 125 11,780,150 21.22

August 1982 623 61,634,000 516 51,319,850 82.83 107 10,314,150 17.17

September 1982 516 50,290,050 424 41,606,500 82. 17 92 8,683,550 17.83

O ctober 1982 488 48,580,150 392 38,508,300 80.33 96 10,071,850 19.67

Novembor 1982 431 43,195,350 362 36,562,800 83.99 69 6,632,550 16.01

Docombor 1982 619 62,914,000 523 53,513,700 84.49 76 7,342,200 12.28

January 1983 363 36,876,750 179 18,032,600 49.31 16 1,694,350 4.41

Month Appl. 
Roc.

Pond Ing
No. AMT.

In P ro coss
No. AMT.

December
January

20

25
2,053,100
2,418,650

3.23
6.89 143

-O- 
14,731,150 39.39

c f2 8 D a to  o f R o p o r t 1/ 1 5 /8 3



ALASKA HOUSING PI NANCE CORPORATION 
SUMMARY OF APPLICATIONS -  MONTHLY 

MOBILE HOMES

#

No.
Rece ived

A M T . No.
Approved

A M T . t
Don led 

No. A f .f r . %
Ju ly 1981 146 3,831,150 122 3,234,200 84.42 24 596,950 15.58

August 1981 129 3,416,900 113 2,873,150 84.09 16 543,750 15.91

September 1981 122 3 ,'0 8 ,6 5 0 104 2,768,500 86.28 18 440,150 13.72

O ctober 1981 139 3,842,750 122 3,317,950 86.34 17 524,800 13.66

November 1981 138 3,682,900 125 3,262,050 88.58 12 401,250 10.89

Oocombor 1981 164 4,487,750 133 3,495,150 77.88 31 992,600 22.12

Janaury 1982 126 3,318,800 111 2,988,650 90.05 1 330,150 9.95

February 1902 101 2,605,800 89 2,308,100 80.50 12 297,700 11.42

March 1982 133 3,701,900 124 3,453,100 91.31 9 328,800 8.69

A p r l 1 1902 184 5,421,050 165 4,821,700 89.67 19 600,150 10.33

May 1982 175 5,124,950 149 4,392,400 05.14 26 732,550 14.06

June 1902 214 6,558,900 187 5,710,600 87.38 27 048,300 . 12.62

Ju l y 1902 150 5,027,100 131 4,078,300 82.91 27 948,300 17.09

August 1902 200 5,956,250 162 4,795,000 01.00 30 1,160,450 19.00

September 1982 227 7,290,900 203 6,367,250 09.43 24 923,650 10.57

Octobor 1982 211 6,752,250 192 6,085,200 90.99 19 667,050 9.01

Novombor 1 c.82 190 6,010,050 156 4,790,950 82.10 33 1,207,900 17.37

December 1982 173 5,743,400 158 5,153,250 91.33 14 546,450 8.09

January 1933 67 2,115,950 43 1,358,400 64.18 -0 - -0 - -0 -

Month Appl • PondInq In P ro coss
Roc. No. AMT. i No. A M T . l

Novombor
Oocombor

January
1
5

-0 - 
43, 700 

118,200
.50

7.46

1

19

12,000
-0 -

639,350

.53

28.36

c f29 Dato o f Report 1/15/83
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ALASKA HOUSING FINANCE CORPORATION

SUMMARY OF APPLICATIONS -  MONTHLY

TAXABLE SECOND .MORTGAGE PROGRAM

Mo

Rece l ved 
AMT. No.

Approved
AMT. i

Don!ed 
No. AMT. i

December 1981

January 1982

February 1982

March 1982 11 344 , 050 8 278,550 80.96 3 65,500 19.04

Apr 11 1982 46 1,683,800 35 1,246,350 76.09 11 437,450 23.91

May 1982 74 2,573,800 66 2,329,100 89.19 8 244,700 10.81

Juno 1982 65 2,467,450 61 2,309,800 93.85 4 157,650 6.15

Ju ly 1982 72 2,700,500 60 2,276,700 83.33 12 423,800 16.67

August 1982 86 3,309,850 77 2,958,150 89.53 9 351,700 10.47

Septombor 1982 83 3,315,300 71 2,794,450 85.54 12 520,350 14.46

O ctober 1982 62 2,457,450 54 2,019,800 87.10 8 437,650 12.90

Novombor 1982 67 2,039,300 56 2,425,750 83.50 11 413,550 ' 16.42

Docombor 1982 30 1,124,350 28 1,073,650 93.33 2 50,700 6.67

January 1983 17 630,250 7 254,750 41.18 -0 - -0 - -0 -

Month Appl • Pond 1 ng 1n Procoss
Roc. No. AMT. < No. AMT. 1

January I 48,850 5.88 9 326,650 52.94

c f3 0 D a ta  o f  R o p o rt 1 /1 5 /8 3



ALASKA HOUSING FINANCE CORPORATION 
SUMMARY OF APPLICATIONS -  MONTHLY 

TAX-EXEMPT MSBTA HOME IMPROVEMENT LOANS

Rece ived  
No. AMT. No.

Approved
AMT. * No.

Denled
AMT. i

December 1981

January 19P.2

February 5982

March 1982

Apr 11 1982 25 342,750 14 191,450 55.86 11 151,300 44.14

May 1982 31 431,950 28 392,250 90.32 3 39,700 9.68

June 1982 37 524,900 31 436,550 83.78 6 88,350 16.22

J u ly 1982 27 375,650 24 324,400 88.89 3 51,250 11.11

August 1982 32 407,450 28 350,450 87.50 4 57,000 12.50

September 1982 23 320,150 20 275,150 86.96 3 45,000 13.04

O ctober 1982 30 417,100 26 363,500 86.67 4 53,600 13.33

Novombor 1902 14 198,700 13 183,700 92.86 1 15,000 7.14

Docombor 1982 4 59,900 3 44,900 75.00 1 15,000 25.00

January 1983 1 15,000 1 15,000 100.00 -0- -0 - -0 -

c f  31 Dato of Report 1/15/83



ALASKA HOUSING FINANCE CORPORATION 

SUMMARY OF APPLICATIONS -  MONTHLY 
RURAL PROGRAM

R e c e iv e d Approved O en led

No., AMT. No. AMT. % No. AMT. 1
J u ly 1981 25 1,761,200 23 1,718,950 97.60 2 42,250 2.40

August 1981 15 1,326,400 15 1,326,450 100.00 - - -

September 1981 21 1,738,200 21 1,738,200 100.00 - - -

O ctober 1981 20 1,759,100 17 1,507,400 85.69 3 251,700 14.31

November 1981 21 1,873,500 17 1,652, 150 88.19 4 221,350 11.81

December 1981 29 2 , 942, 150 26 2,669,050 90.72 3 273,100 • 9.28

January 1982 18 1,390,700 16 1,279,350 91.99 2 111,350 8.01

Februa ry 1982 26 2,239,600 19 1,688,400 75.39 7 551,200 24.61

March 1982 23 2,255,250 20 1,815,850 80.52 3 439,400 19.48

Apr 11 1982 36 3.444, 750 28 2,594, 100 75.31 7 790,650 22.95

May 1982 65 6, 461, •’ AO 31 3,003,600 46.48 34 3,458,150 53.52

Juno 1982 48 4 ,8 9 2 ,75e 1 86,400 1.77 47 4,806,350 98.23

Month Appl • Pond 1ng 1n P ro ce ss P r io r  Approval
Roc. No. AMT t No. AMT. < No. AMT. i

Apr 11 60,000 1.74 -0-

Noto: Program no longo- admin Is to rod  by A la ska  Housing F in an ce  C o rp o ra t io n .

c f  32
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ALASKA HOUSING FINANCE CORPORATION 

SUMMARY OF .APPLICATIONS -  MONTHLY 
RURAL NON-OWNER OCCUPIED MORTGAGE PURCHASE PROGRAM

Rece ived Approved Don led
No. AMT. No. AMT. i No. AMT. t

May 1981 2 585,000 2 585,000 100.00 - -
June 1981 4 507,200 4 507,200 100.00 - -
J u ly 1981 2 872,400 2 872,400 100.00 - -
August 1981 2 108,300 1 39,900 36.84 1 68,400 63.16

September 1981 1 82,500 1 82,500 100.00 - -

O ctober 1981 4 320,750 5 263,750 82.23 1 57,000 • 17.77

November 1981 3 493,600 *• 212,600 43.07 1 281,000 56.93

December 1981 6 445,600 -0 - 6 445,600 100.00

January 1982 11 784,100 7 517,400 65.99 4 266,700 34.01

February 1982 -0 - -0 - -0 -

March 1982 3 313,100 1 148,000 46.53 2 170,100 53.47

Apr 11 1982 2 364,800 2 364,800 100.00 -C - .

May 1932 9 1,592,500 7 1,422,400 89.32 2 170,100 10.68

Juno 1982 2 745,000 1 125,000 16. 78 1 620,000 83.22

Ju ly 1982 13 2,085,950 13 2,083,950 100.00 -0 -

Note: Program no longor adm in is te red  by A la ska  Housing F inan ce  C o rp o ra t io n .

c f3 3
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ALASKA (DUSING FINANCE CORPORATION

M o rtg a g o  P u rc h a s e s  at- C o s t  I P r l c e  P a ld l

F is c a l  Y e a r  E n d in g  Jun o  39

i_n
U)

MONTH 1976 1977 1970 1979 1980 1901 1902 1983

Ju ly 1 3,714,132 1 3,080,423 $ 13,005,906 I 8,4.62,021 1 12,436,331 I 9,712,344 1 42,056,835 1 51,017,254

Aug. 5,734,488 10,644,685 10,102,995 15,751,694 19,072,754 83,745,000 49,763,809

Sopt. 0,326,220 13,772,527 10,397,000 21,645,319 40,170,231 95,384,740 55,894,507

O ct. 1,677,026 6,161,910 9,550,673 14,562,803 21,934,840 56,046,534 91,043,964 77,117,161

Nov. 2,337,556 8,700,722 11,501,373 17,003,100 23,450,611 61,006,908 96,359,665 77,029,973

Doc. 3,932,221 5,029,715 0,372,402 17,307,035 16,776,804 55,216,277 87,453,537 74,335,485

Jan. 5,251,406 9,113,062 7,250,915 13,340,638 10,941,379 49,702,770 73,019,196

Feb. 2,074,570 9,990,092 11,029,240 14,221,170 10,151,747 54,660,508 50,554,817

Mar. 2,252,412 0,085,049 0, 144,669 12,321,124 6,718,413 53,310,557 41,569,496

A p r l 1 1,246,074 7,535,834 7,054,420 13,236,617 10,774,935 56,545,053 53,590,613

May 1,672,392 9,312,154 7,377,517 11,763,355 0,144,442 56,690,714 45,654,555

Juno 2,774,425 14,955,540 7,954,151 P ,  V/0,412 10,290,179 90,094,606 53,204,319

TOTAL: 127,933,894 196,913,225 1115,026,550 1155,357,230 1169,016,774 1603,109,296 1022,437,025 1306,750,269

AVERAGE 12,311,150 1 0,076,102 1 9,652,213 1 '12,946,436 114 ,004 ,731  1 50,25 9,100 1 60 , 536,405 1 64,459,712

AI I Progroins

c f  35



#  •
ALASKA HOUSING FINANCE CORPORATION 

»
Approved Commitments

A l l  FHA/VA and C onven tiona l F i r s t  Mortgages 
(E x c lu d in g  R u ra l Programs)

F is c a l  Year End ing June 30

MONTH 1976 1977 1970 1979 1980 1901 1982 1983

J u ly 550,850 8,532,975 13,903,050 14,113,250 19,871,600 68,128,100 99,597,000 *60,267,550

Aug. 1,964,950 9,090,800 14,305,075 18,674,250 52,624,500 54,546,900 88,051,200 77,822,200

S ep t. 4,384,000 9,287,750 6,325,750 13,797,250 -0 - 56,793,150 63,430,250 *71,280,200

O c t. 4,533,825 9,556,800 9,503,450 15,091,950 •180,300 60,063,100 84,814,350 70,016,100

Nov. 3,805,250 7,846,300 10,019,305 12,781,250 5,214,450 49,711,950 62,460,700 *70,826,500

Doc. 3,938,210 7,037,650 0,010,870 9,910,300 5,857,350 40,700,650 42,509,700 *00,790,900

Jan . 1,242,025 5,680,600 6,514,200 0,267,400 6,706,350 41,926,550 39,529,950 "23,137,150

Fob. 491,715 7,323,125 5,446,950 11,575,550 7,001,250 40,101,150 37,498,150

March 1,814,247 13,960,500 9,123,100 10,651,350 7,066,150 64,754,050 45,418,400

A p r l 1 2,956,050 14,722,500 9,971,650 15,562,500 14,571,700 76,606,200 53,483,200

May 6,597,400 15,364,600 9,155,000 23,100,200 10,381,350 92,060,200 63,025,550

Juno 6.710,150 19,915,400 14,067,100 32,271,400 10,158,750 101,770,150 63,093,900

TOTAL: S3U,996,672 $120,936,080 $117,385,500 $106,612,650 $156,733,750 $755,250,150 $763,712,350

AVERAGE 1 Month 1y 1 
V 3,249,722 $10,744,673 $ 9,702,132 $ 15,551,054 $ 13,061,145 $ 62,930,179 $ 63,642.696

"ttoos not In c lude  a p p lic a t io n s  In process or ponding, 

cl 34 O a tu  o f  R e p o r t  I / 1 5 /0 3



nJ U c e

PREPAYMENT SCHEDULE -BONDS ISSUED JUNE, 1981 TO DATE 
DECEMBER, 1981 -  DECEMBER, 1982

ALASKA HOUSING FlFJJBCE CORPORATION 9

August
1982

Soptembor
1962

Octobor
1982

November

1982
Oocombor

>982 T o ta l

S ta te  A s s is te d  
M ortyago Bonds: 

S e r ie s  A 
S o r lo s  B A C 
S o r lo s  D A E  
S o r lo s  F 
S o r lo s  G 
S o r lo s  II

$1,740,997.00 
1, 125,374.00 

460,935.00

275.665.00
620.147.00
137.360.00

280.572.00
503.490.00
224.659.00

812,261.00
909.216.00
425.650.00

572.510.00
797.937.00
913.966.00

693.281.00
573.117.00
218.913.00
110.641.00

647.789.00
991.800.00
699.431.00
124.870.00

S 5,023,075.00
5.521.081.00
3.080.922.00 

235,511.00

Homo Mortgage Bonds: 
1981 F i r s t  S o r lo s  
1981 Socond S o r lo s

85,874.00 50,000.00 61,917.00 71,505.00 269,296.00

F a irb an ks  North  Star 
Borough

Socond Mortgage Bonds: 
S o r lo s  A

Homo Improvement Loan 
Bonds:

1982 S o r lo s  A

Total S jj° Q 3 ,172.00 $1 ,070,638.00 $2,147 ,135 .00 $2 ,284 .413.00 $1,667,457 .00 $2,463,690.00 $14 ,129,855.00

c f 36





BILL SHEFFIELD, GOVERNOR

□  POUCH B
JUNEAU. ALASKA 99811 •
PHONE: (907) 465-4700

□  225 CORDOVA STREET ■ 6LDC B 
ANCHORAGE. ALASKA 99501 
PHONE: (907) 264-2294

April 6, 1983

BILL AN AL YSIS

RE: HB 302

SPONSOR: H ou se Sp ec ial C o m m i t t e e  on St at e Loans 

P r o g r a m  Ef fe c ts  of Bill

S e c t i o n  6 of the bill e li m in a te s the resident requirements 
a ff e ct in g  v e t e r an s  in the past. The new p r o v i s io n allows a 
greate r numb er of Ve te r an s  to q u a l i f y  for a 1% reduction in
interest rates on the mortg age.

Se ct i on  y  of the bill m a ke s  it p o s s i b l e  for the Division to
op er at e under one d e fi n it io n  of rural. Moreover, Se ction 9
repeals the law m a n d a t i n g  an 80%/20% in loan fund allo ca t io n
for n o n c o n f o r m i n g  loans. C u r r e n t l y  rural Alaska receives 80% 
of the funding. S e c t io n 9 will a l l o w  the Di v is i o n  to all o ca te  
n o n c o n f o r m i n g  funds in a more p r o d u c t i v e  manner. Fiscal impact 
sho uld be minimal.

Co mments

The De par t me n t s ug g e s t s  that the e f f e c t i v e  date of Section 9 be 
immediate.

A p t .  o f  c o m m u n i t y  & r e g i o n a l  a f f a i r s
OFFICE OF THE COMMISSIONER

2 1 .P 1 L H



STATE OF ALASKA 

FISCAL NOTE Revision Date 1983

REQUEST II.
Bill/Resolution No.: H B  3 0 2
Title: Relating to the AK Housing Finance.. 
Sponsor: Hou. Spec. Conn. on St. Loans 

Requestor: h c &r a _________________________

EXPENDITURES/REVENUES: (Thousands of Do!

FISCAL DETAIL 

Agency Affected: DCRA
Program Category Affected: DEVELOPMENT 
BRU, Program of Subprogram(s) Affecced: 

HAD

OPERATING

FY 83 FY 84 FY 85 FY 86 FY 87 FY 88

- 0 - - 0 - - 0 - - 0 - - 0 -
100 PERSONAL SERVICES

200 TRAVEL
300 CONTRACTUAi

400 COMMODITIES
500 EQUIPMENT

600 LAND & STRUCTURES
700 GRANTS, CLAIMS, ETC

- 0 - - 0 - - 0 - - 0 - - 0 -
- 0 - - 0 - - 0 - - 0 - - 0 -
- 0 - - 0 - - 0 - -0 - - 0 -
- 0 - ~ 0 - - 0 - - 0 - - 0 -
- 0 - - 0 - - 0 - - 0 - - 0 -
-'0- ' - 0 -
- u - - u - - 0 - - 0 -  ' - 0 -
- u - - 0 - - c - - 0 - - 0 -

TOTAL OPERATING - u - - u - - 0 - -u - _/j_

ars)

CAPITAL - u - TP- 'I - 0 - - 0 -

REVENUE -o- ! -o- -o- ! -o- - n -

FUNDING: (Thousands of Dollars)

GENERAL FUND - n - - n - - n - - n - - 0 -
FEDERAL FUNDS
OTHER (Specify Source)

I

POSITIONS:

FULL-TIME - o -  ! - o - - 0- -0 - - 0 -
PART-TIME - 0 -  I - 0 - - 0- -0 - - 0 -
TEMPORARY

I

III. SOURCE OF FUNDS TO OFFSET FISCAL IMPACT OF BILL: 

N / A

IV. ANALYSIS: Attocli a separate page for any Analysis

Prepared By: B a r b a r a  M o r s e - O u i n n  i'-1'  ̂ / ______
Division: H o u s i n g  Assistanrce-'D.ifrisioii

Approved by Commissi one //t 'tsts— C
Department: C o m m u n i t y  &r R e g i o n a l  A f f a i r s

Phone:

Date:

2 7 2 - 4 5 8 5
1719783

Date:

Distribution:
Original to Legislative Finance

Copy to Office of Management and Budget (for Legislature introduced bills) 
Copy to Department (for Governor introduced bills)

Copy to Sponsor
Cony to Requestor (if different from Sponsor) 3/8/83



STATE OF ALASKA 

FISCAL NOTE Revision Date . 1963

^  I. REQUEST II. FISCAL DETAIL

Bill /Resolution No: HB 302______________  Agency Affected: Revenue
Title: AHFC— semi rural loans _  Program Category Affected: Ccon. PevelopT

SponsorTRouse Special Committee on Loans BRU, Program of Subprogram!!) Affected:
Requestor: Alaska Housing Finance Corporation__________

EXPENDITURES/REVENUES: (Millions of Dollars)
T  I FY 83 I FY 84 I FY 85 I FY 86 I FY 87 I FY 88 "

OPERATING I T ' T  i i'
100 PERSONAL SERVICES | : | : 1 : I 1 T

200 TRAVEL I - I - I - I - I

300 CONTRACTUAL I ’ - I I - I - I
400 COMMODITIES I - I - I - I - !
500 EQUIPMENT | - | - | - I - |

600 LANDS & STRUCTURES I I I - I - I
700 GRANTS, CLAIMS, ETC. I - I - I - I - I

I I I I I
 TOTAL OPERATING | - I = I : I - T

CAPITAL I 2? T

REVENUE

FUNDING: (Millions of Dollars)
1 GENERAL FUNb 1 2"9~

FEDERAL FUNDS I I - I - |

OTHER (Specify Source) I I I -

I - I - I - I

POSITIONS:
I FULL-TIME I - I - | = | = | : T
I PART-TIME I | | - | - | |

I TEMPORARY I - | - | - ! - | - |

I________________________ I - I - I - I - I - I

III. SOURCE OF FUNDS TO OFFSET FISCAL IMPACT OF BILL:

IV. ANALYSIS: Atta

Prepared By: Mi

Division:

eparaj^e page fo

chael S. L y nc h ________ __________
Alaska Housing Finance Corporation

^any Analysis.

Approved by Commissioner: 

Department:

Phone:
Date:

Date:

276-5599
4/7/83

Revenue
Y/7/43

Di stri buti on:

Original to Legislative Finance

Copy to Office of Management and Budget (for Legislature introduced bills) 
Copy to Department (for Governor introduced bills)
Copy to Sponsor

Copy to Requestor (if different from Sponsor)



It is estimated that AHFC would receive 250 additional loans that 
they do not now receive which require an additional $50 million of 
bond financing. Based on a mix of one-third veterans and two-thirds 

non-veterans, this would require subsidy funds of $9 million.
Raising the change in the ratchet from three percent to four percent 
will have a cost of $20 million. If no other bills with a fiscal 

impact for AHFC are passed, the Corporation would be able to 
accommodate the $29 million cost within its current FY 84 $150 
million capital budget request.





April 6/ 1983 
Proposed House Bill 302

REMARKS BY REPRESENTATIVE RICK UEHLING

The bill before you today is House Bill 302, "An Act relating to the 
Alaska Housing Finance Corporation; relating to rural and nonconforming 
housing loans; and providing for an effective date." It makes a number 
of substantive changes in the present AHFC program.

First, it establishes a new limit of $250,000 for first mortgages 
purchased by AHFC —  thereby deleting the provision that loan limits be 
tied to the Federal National Mortgage Association limits. For exanple, 
the total amount loaned for a single family residence is $160,000 under 
FNMA limits. The legislation before you raises that limit to $250,000.

Secondly, it eliminates the "Roger's Ratchet" and sets a flat four 
percent subsidy on all loans up to $90,000. Over that, the cost of 
funds are the determining factor. Essentially, this bill eliminates 
unnecessary language in present statute and allcws the subsidy to be at 
a constant level. This gives AHFC and tine Legislature a consistent 
level of appropriation for future fiscal years. In essence, this 
streamlines and simplifies present law.

Thirdly, this legislation cleans up existing statute in the section 
defined as "eligible veteran" by deleting questionable residency
requirements and changing the National Guard and Reserve service
requirement. This change has been suggested by the Governor in HB 305.

Fourthly, this bill rakes the retention of a financial advisor by the
AHFC for the negotiation of private sales of bonds optional instead of 
mandatory..

The fifth, and final, point I would like to make is that this 
legislation repeals the allocation formula for nonconforming housing, 
which is based on population.





§ 44.47.385 A l a s k a  S tv u t e s  S u p p l e m e n t § 44.47.390 § 44.47.390

( 1 )  n o n c o n f o r m i n g  a n d  r u r a l  h o u s i n g  m o r t g a g e  l o a n s ;
( 2 )  l o a n s  m a d e  f o r  b u i l d i n g  m a t e r i a l s  f o r  n o n c o n f o r m i n g  a n d  r u r a l  

h o u s i n g ;
( 3 )  l o a n s  m a d e  f o r  r e n o v a t i o n s  o r  i m p r o v e m e n t s  t o  n o n c o n f o r m i n g  

a n d  r u r a l  h o u s i n g ;
( 4 )  l o a n s  m a d e  f o r  t h e  c o n s t r u c t i o n  o f  o w n e r - o c c u p i e d  

n o n c o n f o r m i n g  a n d  r u r a l  h o u s i n g  o t h e r  t h a n  l o a n s  t o  b u i l d e r s  o r  
c o n t r a c t o r s  o r  l o a n s  t h a t  c o m p e n s a t e  a n  o w n e r  f o r  t h e  o w n e r ’s  l a b o r  o r  
s e r v i c e s  i n  c o n s t r u c t i n g  t h e  o w n e r ’ s  o w n  h o u s i n g .  ( §  7 3  c h  1 0 6  S L A  
1 9 8 0 ;  a m  § 6  c h  1 1 5  S L A  1 9 8 1 ;  a m  §  3 8  c h  1 1 3  S L A  1 9 8 2 )

E ffe c t o f  am endm en ts . —  The 1981 
amendment added "orig inate" preceding 
"purchase" in the 6econd sentence o f the 
introductory language and added para­
graph (4).

T lie 1982 amendment, effective June 25, 
1982, substituted "housing assistance loan 
fund" fo r "nonconform ing housing loan

fun:'" in one place in the firs t sentence and 
in two places in the second sentence, and 
inserted "and ru ra l"  in paragraphs ( l ) - (4 ) .

E d ito r's  notes. —  This section was 
redrafted by the rtv iso r o f statutes to 
remove persona! pronouns in conformity 
with AS 01.05.031(c) and § 4, Chapter 58, 
SLA 1982.

S e c .  4 4 . 4 7 . 3 8 5 .  E l i g i b l e  l o c a t i o n s ,  ( a )  T h e  d i r e c t o r  m a y  m a k e  
l o a n s  f r o m  t h e  h o u s i n g  a s s i s t a n c e  l o a n  f u n d  o n l y  f o r  n o n c o n f o r m i n g  
a n d  r u r a l  h o u s i n g  l o a n s  t o  q u a l i f i e d  b u y e r s  f o r  n o n c o n f o r m i n g  a n d  
r u r a l  h o u s i n g .

( b )  N o t  m o r e  t h a n  2 0  p e r c e n t  o f  t h e  t o t a l  p r i n c i p a l  a m o u n t  o f  l o a n s  
m a d e  f o r  n o n c o n f o r m i n g  h o u s i n g  m a y  b e  m a d e  i n  c i t i e s  o f  o r g a n i z e d  
b o r o u g h s  a n d  s e n d e e  a r e a s  o f  u n i f i e d  m u n i c i p a l i t i e s  w h e r e  t h e  p o p u ­
l a t i o n  o f  t h e  c i t y  o r  s e r v i c e  a r e a  e x c e e d s  3 , 5 0 0 .

' c )  F o r  p u r p o s e s  o f  ( b )  o f  t h i s  s e c t i o n ,  p o p u l a t i o n  s h a l l  b e  d e t e r m i n e d  
w i t h  r e f e r e n c e  t o  t h e  1 9 8 0  p r e l i m i n a r y  c e n s u s  r e p o r t  a s  p u b l i s h e d  i n  
" A l a s k a  1 9 8 0  P o p u l a t i o n ”  a n d  r e l e a s e d  J a n u a r y  1 ,  1 9 8 1 ,  b y  t h e  
D e p a r t m e n t  o f  L a b o r .

( d )  I n  a l l o c a t i n g  m o n e y  u n d e r  ( b )  o f  t h i s  se c t i o n ,  i f  a  h o m e  p r o p o s e d  
f o r  f i n a n c i n g  i s  i n  m o r e  t h a n  o n e  s e r v i c e  a r e a ,  t h a t  h o m e  s h a l l  b e  
c o n s i d e r e d  t o  b e  i n  t h e  s e n d e e  a r e a  w i t h  t h e  s m a l l e s t  p o p u l a t i o n .  ( §  1 7  
c h  1 1 5  S L A  1 9 8 1 ;  a m  §  3 9  c h  1 1 3  S L A  1 9 8 2 .

E ffe c t o f  am endm en ts . — The 1982 
amendment, effective June 25, 1982, in 
subsection la ), substituted "housing assis­

tance loan fund" fo r "nonconforming 
housing loan fund" and inserted "and 
ru ra l"  in two places.

S e c .  4 4 . 4 7 . 3 9 0 .  L i m i t a t i o n s  o n  u s e  o f  h o u s i n g  a s s i s t a n c e  l o a n  
f u n d .  T h e  d i r e c t o r  m a y  n o t  u s e  t h e  m o n e y  i n  t h e  h o u s i n g  a s s i s t a n c e  
l o a n  f u n d  t o

( 1 )  o r i g i n a t e  a  d i r e c t  l o a n  o r  p u r c h a s e  o r  p a r t i c i p a t e  i n  t h e  p u r c h a s e  
o f  a  n o n c o n f o r m i n g  o r  r u r a l  h o u s i n g  m o r t g a g e  l o a n  t h a t  e x c e e d s  t h e  
l i m i t a t i o n s  o n  m o r t g a g e  l o a n s  p u r c h a s e d  b y  t h e  F e d e r a l  N a t i o n a l  
M o r t g a g e  A s s o c i a t i o n . a s  t o  p r i n c i p a l  a m o u n t  o r  l o a n - t o - v a l u e  r a t i o ;

I
4

( 2 )  o r i g i n a t e  
o f  a  l o a n  m a d i  
h o u s i n g

( A )  t h a t  e x c e
( i )  8 0  p e r c e n  

n o n c o n f o r m i n g  
n o n c o n f o r m i n g

( i i ) '  9 0  p e r c e  
s e c u r i t y  f o r  t h i  
e r a l ;

( B )  u n l e s s  t  
c e r t i f i c a t i o n s ,  
o f  t h e  b o r r o w i

( C )  u n l e s s  
e q u a l  t o  o r  l e

( 3 )  o r i g i n a :  
o f  a  n o n c o n f  
r e a l  p r o p e r t y  
A S  4 4 . 4 7 . 4 2  
a n d  r u r a l  h o  
t h e  a m o u n t  
4 4 . 4 7 . 4 3 0 ) ;

( 4 )  o r i g i n  
p u r c h a s e  o r  
h o u s i n g  m o  
r e h a b i l i t a t i  
t h e  b o r r o w e  
p r o g r a m  t h  
m a r k e t  i n "  
m a d e .  (§  7 
1 1 3  S L A  1

E ffe c t o f  
amendment 8 
or" precedin 
and added "o 
graph (1). 1 
ment added 
preceding "p 
545,000 or e 
and in 6ubp 
years" for "t 
(ii) the m - 
lishc-d by re 
on the prev 
financial in 
in which th 
purchase o 
graph (3), 
nale direct
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ALASKA STATE LEGISLATURE 
HOUSE OF REPRESENTATIVES 

RESEARCH AGENCY

Pouch Y, State Capitol 
Juneau, Alaska 99811 

(907)465-399!

May 3, 1983

MEMORANDUM

TO: Representative Rick Uehling

UU-
FROM: Leslie longenbaugh, Research Staff

RE: Housing Loans: Background Information
Research Request 83-160

Bill Lovell asked that we provide the following:

1. a copy of the aaninistrative^^sgurations of the Alaska Housing 

Finance Corporation (AHFCjC* V )

2. a book of amortizatiohvtafei^es;

3. the year in which ^ l e g i s l a t u r e  set a limit of $90,000 for 

the subsidized portion of loans financed through AHFC's Special 
Mortgage Loan Purchase Program;

4. the median household income in rural Alaska;

5. the mean amount of AHFC's Home Ownership Assistance mortgages, 
and the mean household income of borrowers; and

6. the maximum monthly mortgage payments and maximum allowable 
mortgages for borrowers with annual household incomes from 
$5,000 to $50,000 in multiples of 5,000.

1. I have enclosed a copy of AHFC's regulations, taken from the Alaska

Administrative Code, revised 1982. AHFC has promulgated additional
regulations since the code was revised, but these new regulations
have not yet been engrossed formally.

2. Capital Office Supply expects to have books of amortization tables 
available by Wednesday at the earliest; Yukon Office Supply does 
not stock the books and Baranof Bookstore carries a book that covers 
interest rates only from 15 percent to 25 percent.

3. In 1980, when it first enacted the Special Mortgage Loan Purchase 

Program, the legislature declared that "the interest rate on the 
first $90,000 of a mortgage loan puchased with the proceeds of a 

second or subsequent issue of taxable bonds of the corporation..." 
would be set at the cost of the funds (AS 18.56.098 (g)(2)).
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4. The most recent figures available fo'* median income in rural Alaska, 

are from 1979, and are published by the U.S. Rureau of the Census,* 

The bureau offers median income data for two units, the household 
and the family. The census bureau defines "household" to include 
"all the persons who occupy a housing unit"; a "family" "consists 
of a householder and one or more other persons living in the same 
household who are related to the householder by birth, marriage, 
nr adoption."2

Ac:ording to my information, banks tend to make housing loans 
based on an assessment of the family's income rather than on the 
income of the household. I have included both in the table below.

In calculating the figures that appear in Table 1, I used the de­

finition of rural that is presently used by the Division of Housing 
Assistance in awarding loans through t1' Rural f)wner-f)ccupied and 
Rural Non-Owner-Dccupied Housing Loan .-Tograms. This definition 
includes all places that have fewer than 4,50D population and are 
outside access to Fairbanks or Anchorage by road or rail if within 
the second, third or fourth judicial districts (AS 44.A7.5iin).

TABLE 1
Median Annual Income in Rural and Urban Alaska, 1979

Unit Rural Urban Statewide

Household $15,451 $27,650 *25,421

Family $17 j 341 $31,214 $28,406

House Research Agency 6/3/83

Source: U.S. Bureau of the Census (1980)

* Neither the U.S. Department of Housing and Urban Development in 
Anchoracj,: (271-4170) nor the Alaska Department of Labor, Division of 

Research and Analysis (465-4500), has more recent data.

2 U.S. Department of Commerce, Rureau of the Census, 1980 Cens1 of

Population and Housing, Report PHC80-3-3, Summary Characteristics 
for Governmental Units and Standard Metro- poTitan Statistical Areas: 
Alaska, pages 3-1 a n d 8-2.
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5. Attached is a summary sheet prepared by the staff at AHFC for the 

March 1983 edition of the corporation's monthly report, Selected 
Corporation and Program Information. You will note that the average 

amount of Home Ownership Assistance mortgages made between July 
1982 and February 1933 is $69,410. This compares to a .‘\verage of 
$90,833 for all first mortgages purchased by AHFC duiinq this 
period.

The average monthly income, $1,987 (or $23,844 annually), for bor­
rowers who received Home Ownership Assistance between July 1982 
and February 1983 compares to an average monthly income of $4,066 
($48,792 annually) for all first-time homeowners who borrowed from 
AHFC during those months.

6. Table 2 illustrates the maximum monthly payments, calculated at 25 
percent of gross earnings, and the maximum note amount over a 30-year 
term at these monthly payments on a loan bearing interest of 6 per­

cent. The third column is the maximum purchase price, assuming a 
down payment of 5 percent.

table 2
Maximum Mortgages a t  S e l e c t e d  L e v e l s  o f  Annual Incone

Annual Incone 
( C r o s s )

Maximum Monthly 
Payment ( 2 5 *  o f  Income)

Maximum Loan Amount 
( 3 0  ye a r s  a t  65 )

M;«1mun 
Purchase P r i c e

s 5,non S 104 .17 S 1 7 . 3 7 4 . 6 8 S 1 8 , 2 4 3 . 4 1
10,00(1 20R..14 3 4 , 7 4 7 . 7 0 3 6 , 4 8 5 . 0 9
15 , 0 0 0 31 2 . 5 0 5 2 , 1 2 2 . 3 8 64 ,72.3 .50
2 0 , 0 0 0 4 1 6 . 6 6 6 8 , 4 9 6 . 3 9 7 2 , 8 7 0 . 1 6
2 5 , 0 0 0 52 0 . 8 3 8 6 , 8 7 0 . 0 8 Q1 , 2 1 3 . 5 0
30 , 0 0 0 6 2 5 . 0 0 I 0 4 . 2 a 4 . 7 6 109 , 4 56 . 9 9
35 , 0 0 0 729 .17 12 .1 , 619 . 44 12 7 , 7 00 . 4 1

40 , 0 0 0 8 3 3 . 3 3 1 3 8 , 9 0 2 . 4 6 1 4 5 , 9 4 2 . 0 8
4 5 , 0 0 0 9 3 7 . 5 0 1 6 6 , 3 6 7 . 1 4 1 6 4 , 1 8 5 . 4 ?
50 , 0 0 0 1 , 0 4 1 . 6 7 1 7 3 , 7 4 1 . 8 2 1 8 2 . 4 2 8 .  .91

House Research  Agency, 5 / 3 / 8 3

If you have any questions or further needs for research, please call. 

Attachments
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t h a n  1 0  y e a r s  a f t e r  t h e  m a t u r i t y  o f  t h e  m o r t g a g e  
c  l o a n ,  o r  t o  a n y  e a r l i e r  d a t e  a t  w h i c h  t h e  f e e  

s i m p l e  t i t l e  w i l l  v e s t  i n  t h e  l e s s e e ,  w h i c h  l e a s e ­
h o l d  e s t a t e  is  a s s i g n a b l e  o r  t r a n s f e r a b l e  i f  t h e  
s a m e  is  s u b j e c t e d  t o  t h e  l i e n  o f  t h e  m o r t g a g e ,  
a n d  t h e  t e r m  o f  t h e  m o r t g a g e  l o a n  m u s t  n o t  
e x c e e d  t h e  t e r m  o f  t h e  s e t  g r o u n d  r e n t  b y  m o r e  
t h a n  1 0  y e a r s  a n d  t h e  l e a s e h o l d  e s t a t e  m u s t  
o t h e r w i s e  b e  a c c e p t a b l e  t o  t h e  C o r p o r a t i o n ;

( 1 3 )  “ m o r t g a g e "  m e a n s  t h e  m o r t g a g e  d e e d ,  
d e e d  o f  t r u s t  o r  o t h e r  s e c u r i t y  i n s t r u m e n t ,  
t h e  o b l i g a t i o n  s e c u r e d  t h e r e b y ,  t h e  t i t l e  
e v i d e n c e ,  a n d  a l l  o t h e r  d o c u m e n t s  a n d  o t h e r  
p a p e r s  p e r t a i n i n g  t o  t h e  m o r t g a g e  l o a n s ;

( 1 4 )  “ o w n e r - o c c u p a n t "  m e a n s  a  b o r r o w e r  
w h o s e  p r i n c i p a l  r e s i d e n c e  is  t h e  d w e l l i n g  w h i c h  
is  t h e  s u b j e c t  o f  t h e  m o r t g a g e  l o a n ;

( 1 5 )  “ p e r m i t t e d  e n c u m b r a n c e s "  m e a n s  l i e n s ,  
e n c u m b r a n c e s ,  r e s e r v a t i o n s  a n d  o t h e r  i m p e r f e c ­
t i o n s  o f  t i t l e  a s  s h a l l  n o t  m a t e r i a l l y  i m p a i r  t h e  
u s e  o r  v a l u e  o f  t h e  p r e m i s e s  o r  a s  t o  w h i c h  
a p p r o p r i a t e  s t e p s  h a v e  b e e n  t a k e n  t o  s e c u r e  t h e  
i n t e r e s t  o f  t h e  C o r p o r a t i o n ;  a n d

( 1 6 )  “ p l a n n e d  u n i t  d e v e l o p m e n t  ( P U D ) "  
m e a n s  a  r e a l  e s t a t e  d c v e i o p m e n t  w h i c h  c o n s i s t s  
o f  s e p a r a t e l y  o w n e d  l o t s  w i t h  c o n t i g u o u s  o r  
n o n c o n t i g u o u s  a r e a s  o r  f a c i l i t i e s  u s u a l l y  o w n e d  
b y  a n  o w n e r ’ s  a s s o c i a t i o n  i n  w h i c h  t h e  o w n e r s  
o f  t h e  l o t s  h a v e  a  s t o c k  o r  m e m b e r s h i p  i n t e r e s t  
w h i c h  c a n n o t  b e  s e v e r e d  f r o m  t h e  o w n e r s h i p  o f  
a n  i n d i v i d u a l  u n i t .  T i t l e  t o  t h e  r e a l  e s t a t e  u n d e r  
t h e  d w e l l i n g  u n i t s  is  h e l d  b y  t h e  i n d i v i d u a l  l o t  
o w n e r s  a n d  n o t  b y  t h e  o w n e r ’ s a s s o c i a t i o n .  T h e  
o w n e r ’ s a s s o c i a t i o n  u s u a l l y  h a s  t i t l e  t o  a n d  
a d m i n i s t e r s  t h e  c o m m o n  a r e a s ,  a n d  l e v i e s  
m o n t h l y  c h a r g e s  a g a i n s t  l o t  o w n e r s  f o r  c o m m o n  
a r e a  e x p e n s e s .  ( E f f .  2 / 1 7 / 8 2 ,  R e g .  8 2 )

A u t h o r i t y :  A S  1 8 . 5 6 . 0 8 8

C H A P T E R  1 3 7 .
R E C E I P T ,  C U S T O D Y ,  I N V E S T M E N T ,  

A N D  M A N A G E M E N T  O F  S T A T E  F U N D S

A r t i c l e
1 .  A l a s k a  P e r m a n e n t  F u n d  C o r p o r a t i o n  

( 1 5  A A C  1 3 7 . 0 1 0 - 1 5  A A C  1 3 7 . 2 0 0 )

A R T I C L E  1 .
. A L A S K A  P E R M A N E N T  F U N D  

C O R P O R A T I O N

S e c t i o n
1 0 . S c o p e  o f

1 5  A A C  1 3 7 . 0 1 0 - 1 5  A A C  1 3 7 . 2 0 U
2 0 . ( R e p e a l e d )
3 0 . C o n v e n t i o n a l  r e s i d e n t i a l  m o r t g a g e s
4 0 . G e n e r a l  t e r m s  a n d  c o n d i t i o n s  f o r  l o a n s

a n d  m o r t g a g e s
5 0 . G e n e r a l  t e r m s  a n d  c o n d i t i o n s  f o r

c e r t i f i c a t e s  o f  d e p o s i t
6 0 . A c c o u n t i n g  p r a c t i c e s

2 0 0 . D e f i n i t i o n s

1 5  A A C  1 3 7 . 0 1 0 .  S C O P E  O F  1 5  A A C  1 3 7 . 0 1 0  
-  1 5  A A C  1 3 7 . 2 0 0 .  1 5  A A C  1 3 7 . 0 1 0  -  1 5  
A A C  1 3 7 . 2 0 0  a p p l y  t o  i n v e s t m e n t s  o f  t h e  c o r ­
p o r a t i o n  i n  f e d e r a l l y  g u a r a n t e e d  a n d  i n s u r e d  
l o a n s  a n d  m o r t g a g e s  a n d  c o n v e n t i o n a l  r e s i d e n t i a l  
m o r t g a g e s  a n d  i n  c e r t i f i c a t e s  o f  d e p o s i t .  ( E f f .  
2 / 5 / 8 1 ,  R e g .  7 7 ;  a m  8 / 5 / 8 2 ,  R e g .  8 3 )

A u t h o r i t y :  A S  3 7 . 1 3 . 1 2 0

1 5  A A C  1 3 7 . 0 2 0 .  F E D E R A L L Y  G U A R ­
A N T E E D  L O A N S  A N D  M O R T G A G E S .  R e ­
p e a l e d  8 / 5 / 8 2 .

1 5  A A C  1 3 7 . 0 3 0 .  C O N V E N T I O N A L  R E S I ­
D E N T I A L  M O R T G A G E S .  U n d e r  A S  3 7 . 1 3 . 1 2 0  
( g ) ( 1 6 )  a n d  ( 1 7 ) ,  t h e  c o r p o r a t i o n  w i l l ,  i n  i t s  
l i s c r e t i o n ,  p u r c h a s e  a d j u s t a b l c - r a t e  c o n v e n t i o n a l  
r e s i d e n t i a l  m o r t g a g e s  w h i c h  m e e t  t h e  f o l l o w i n g  
r e q u i r e m e n t s :

( 1 )  a  m o r t g a g e  m u s t  b e  f o r  a n  o w n e r -  
o c c u p i e d ,  o n e  -  t o  f o u r - u n i t  d w e l l i n g ;

(2"1 a  l o a n - t o - v a l u e  r a t i o  m u s t  b e  n o  m o r e  
t h a n  9 0  p e r c e n t  f o r  a  s i n g l e - f a m i l y  d w e l l i n g  u p  
t o  5 1 5 0 , 0 0 0 ,  8 0  p e r c e n t  f o r  s i n g l e - f a m i l y  d w e l l ­
i n g ?  o v e r  5 1 5 0 , 0 0 0 ,  a n d  8 0  p e r c e n t  f o r  a  t w o -  t o  
f o u  - u n i t  d w e l l i n g ;  a n d

15-46.96p.3
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l o a n  is  s o u g h t  is  t o  b e  o w n e d  b y  a h u s b a n d  a n d  
w i f e  as  j o i n t * t e n a n t s  a n d  o n e  s p o u s e  is a q u a l i ­
f i e d  v e t e r a n  f o r  p u r p o s e s  o f  t h e  s t a t e  g u a r a n t e e d  
v e t e r a n s ’ h o m e  m o r t g a g e  p r o g r a m ,  t h e  C o r p o r a ­
t i o n  w i l l  c o n s i d e r  b o t h  s p o u s e s  as  q u a l i f i e d  
v e t e r a n s  w i t h  r e g a r d  t o  t h a t  l o a n .  ( E f f .  1 / 2 6 / 8 3 ,  
R e g .  8 5 )

A u t h o r i t y :  § 7 .  C h .  3 5 ,  S L A  1 9 8 2  
A S  1 8 . 5 6 . 0 5 0  
A S  1 8 . 5 6 . 0 8 8  
A S  1 8 . 5 6 . 0 9 0

1 5  A A C  1 1 8 . 5 8 0 .  E V I D E N C E  O F  Q U A L I F I ­
C A T I O N S .  ( a )  T h e  C o r p o r a t i o n  m a y  a c c e p t  *s 
e v i d e n c e  o f  t h e  s a t i s f a c t o r y  f u l f i l l m e n t  o f  :  
r e q u i r e m e n t s  o f  1 5  A A C  1 1 8 . 5 1 0 ( b ) ( l , ,  a n  
o f f i c i a l  d o c u m e n t  o f  t h e  a p p r o p r i a t e  f e d e r a l  
a g e n c y  i n d i c a t i n g  t h a t  t h e  i n d i v i d u a l  h a s  
r e c e i v e d  a n  h o n o r a b l e  o r  g e n e r a l  d i s c h a r g e .  I f  
t h e  i n d i v i d u a l  h a s  r e c e i v e d  a  d i s c h a r g e  o r  r e l e a s e  
o t h e r  t h a n  h o n o r a b l e  o r  g e n e r a l ,  t h e  C o r p o r a ­
t i o n  m a y  r e q u i r e  a d d i t i o n a l  e v i d e n c e  t o  d e m o n ­
s t r a t e  t h a t  t h e  d i s c h a r g e  o r  r e l e a s e  w a s  u n d e r  
c o n d i t i o n s  o t h e r  t h a n  d i s h o n o r a b l e .

( b )  T h e  C o r p o r a t i o n  m a y  s e e k  a s s i s t a n c e  f r o m  
t h e  U n i t e d  S t a t e s  V e t e r a n s '  A d m i n i s t r a t i o n  as 
t h e  C o r p o r a t i o n  c o n s i d e r s  n e c e s s a r y  o r  a p p r o ­
p r i a t e  t o  d e t e r m i n e  w h e t h e r  a n  i n d i v i d u a l  q u a l i ­
f i e s  as  a  v e t e r a n  u n d e r  1 5  A A C  1 1 8 . 5 0 0  —  1 5  
A A C  1 1 8 . 5 8 0 .  T h e  C o r p o r a t i o n  m a y  a c c e p t  a  
c e r t i f i c a t i o n  f r o m  t h e  V e t e r a n s ’ A d m i n i s t r a ­
t i o n  a s  e v i d e n c e  o f  a n  i n d i v i d u a l ’ s q u a l i f i c a t i o n  
a s  a  v e t e r a n  f o r  t h e  p u r p o s e s  o f  t h e  s t a t e  
g u a r a n t e e d  v e t e r a n s '  h o m e  m o r t g a g e  p r o g r a m .  
H o w e v e r ,  a c e r t i f i c a t i o n  o r  o t h e r  d e t e r m i n a t i o n  
o f  t h e  V e t e r a n s ’  A d m i n i s t r a t i o n  is  n o t  b i n d i n g  
u p o n  t h e  C o r p o r a t i o n .  ( E f f .  1 / 2 6 / 8 3 ,  R e g .  8 5 )  

A u t h o r i t y :  § 7 ,  C h .  3 5 ,  S L A  1 9 8 2  
A S  1 8 . 5 6 . 0 5 0  
A S  1 8 . 5 6 . 0 8 8  
A S  1 8 . 5 6 . 0 9 0

1 5  A A C  1 1 8 . 9 0 0 .  D E F I N I T I O N S .  I n  1 5  A A C  
1 1 8 . 2 1 0  -  1 5  A A C  1 1 8 . 9 0 0 ,  u n l e s s  t h e  c o n ­
t e x t  r e q u i r e s  o t h e r w i s e ,

( 1 )  t h e  d e f i n i t i o n s  i n  A S  1 8 . 5 6 . 2 1 0  a p p l y  t o  
w o r d s  u s e d  i n  t h i s  c h a p t e r ;

( 2 )  “ a c t "  m e a n s  A S  1 8 . 5 6 ;

( 3 )  “ a d j u s t e d  i n c o m e  p e r  f a m i l y "  m e a n s  t o t a l  
f a m i l y  g r o s s  i n c o m e ,  l e s s  a d j u s t m e n t s  f o r

( A )  t h e  n u m b e r  o f  f a m i l y  m e m b e r s  i n  t h e  
h o u s e h o l d ;

( B )  c h i l d  s u p p o r t  p a y m e n t s  f o r  c h i l d r e n ;
a n d

( C )  t h e  s e c o n d  w a g e  e a r n e r ’s  i n c o m e  as 
d e t e r m i n e d  f r o m  t i m e  t o  t i m e  b y  t h e  
C o r p o r a t i o n  b a s e d  o n  s t a n d a r d  r e p o r t i n g  d a t a  
f o r  t b "  S t a t e  o f  A l a s k a ;

( 4 )  “ a p p r a i s e d  v a l u e ”  m e a n s  t h e  m a r k e t  v a l u e  
o f  t h e  p r o p e r t y  s e c u r i n g  t h e  m o r t g a g e  as 
e s t i m a t e d  b y  a n  a p p r a i s e r  a c c e p t a b l e  t o  t h e  
C o r p o r a t i o n ;

( 5 )  “ c o m m o n  e l e m e n t s ”  m e a n s  t h o s e  t h i n g s  
w h i c h  a r e  m a i n t a i n e d  b y ,  b u t  n o t  o w n e d  b y ,  
t h e  o w n e r ’ s a s s o c i a t i o n  o f  a  c o n d o m i n i u m  p r o ­
j e c t .  T h e  c o m m o n  e l e m e n t s  t y p i c a l l y  i n c l u d e ,  
a m o n g  o t h e r  t h i n g s ,  t h e  l a n d ,  r o o f s ,  f l o o r s ,  
l o b b i e s  a n d  c o m m u n i t y  s p a c e  a n d  f a c i l i t i e s ;

( 6 )  “ c o n d o m i n i u m ”  m e a n s  a  f o r m  o f  o w n e r ­
s h i p  o f  r e a l  p r o p e r t y  c h a r a c t e r i z e d  b y  t i t l e  
c r e a t e d  b y  s t a t u t e  t o  a  u n i t  i n  a  p r o j e c t  t o g e t h e r  
w i t h  a n  u n d i v i d e d  r e a l  e s t a t e  i n t e r e s t  i n  t h e  
c o m m o n  e l e m e n t s  w h i c h  a r e  a  p a r t  o f  s a i d  p r o j ­
e c t  i n  a c c o r d a n c e  w i t h  s t a t e  e n a b l i n g  l a w ;

( 7 )  “ e x e c u t i v e  d i r e c t o r ”  m e a n s  t h e  e x e c u t i v e  
d i r e c t o r  o f  t h e  A l a s k a  H o u s i n g  F i n a n c e  C o r p o r a ­
t i o n ;

( 8 )  “ F H A ”  m e a n s  t h e  F e d e r a l  H o u s i n g  
A d m i n i s t r a t i o n  o r  i t s  l e g a i  s u c c e s s o r s ;

( 9 )  “ F N M A "  m e a n s  t h e  F e d e r a l  N a t i o n a l  
M o r t g a g e  A s s o c i a t i o n  o r  i t s  l e g a l  s u c c e s s o r s ;

( 1 0 )  " F H L M C ”  m e a n s  t h e  F e d e r a l  H o m e  
L o a n  M o r t g a g e  C o r p o r a t i o n  o r  i t s  l e g a l  s u c c e s ­
s o r s ;

( 1 1 )  “ h o m e  m o r t g a g e ”  o r  “ r e s i d e n t i a l  
m o r t g a g e "  m e a n s  a  m o r t g a g e  w h i c h  is  s e c u r e d  
b y  r e a l  p r o p e i t y  u p o n  w h i c h  is  l o c a t e d  a  
d w e l l i n g  u n i t  d e s i g n e d  f o r  r e s i d e n t i a l  u s e  a n d  
w h e r e  t h e  r e a l  e s t a t e  is  o w n e d  i n  f e e  s i m p l e  o r  
c o n s i s t s  o f  a  l e a s e h o l d  e s t a t e ;

( 1 2 )  " l e a s e h o l d  e s t a t e ”  m e a n s  a n  e s t a t e  
h a v i n g  a  r e m a i n i n g  t e r m  r u n n i n g  o r  r e n e w a b l e  a t  
t h e  o p t i o n  o f  t h e  l e s s e e ,  f o r  a  p e r i o d  o f  n o t  l e s s
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f u l l  m i l i t a r y  b e n e f i t s .  ( E f f .  1 / 2 6 / 8 3 ,  R e g .  8 5 )
A u t h o r i t y :  §  7 ,  C h .  3 5 ,  S L A  1 9 8 2  

A S  1 8 . 5 6 . 0 5 0  
A S  1 8 . 5 6 . 0 8 8  
A S  1 8 . 5 6 . 0 9 0

1 5  A A C  1 1 8 . 5 3 0 .  D U T Y  I N  N A T I O N A L  
O C E A N I C  A N D  A T M O S P H E R I C  A D M I N I S ­
T R A T I O N  O R  I N  C O A S T  A N D  G E O D E T I C  
S U R V E Y .  A  p e r s o n  is  a  q u a l i f i e d  v e t e r a n  f o r  
p u r p o s e s  o f  t h e  s t a t e  g u a r a n t y  d  v e t e r a n s ’  h o m e  
m o r t g a g e  p r o g r a m  i f

( 1 )  t h e  p e r s o n  h a s  s e r v e d  o n  f u l l - t i m e  d u t y  as  
a  c o m m ' s s i o n e d  o f f i c e r  o f  t h e  N a t i o n a l  O c e a n i c  
a n d  A t m o s p h e r i c  A d m i n i s t r a t i o n  o r  o f  t h e  C o a s t  
a n d  G e o d e t i c  S u r v e y

( A )  a f t e r  J u l y  2 8 ,  1 9 4 5 ;  o r

( B )  b e f o r e  J u l y  2 9 ,  1 9 4 5 ,  i f

( i )  t h e  p e r s o n  w a s  o n  t r a n s f e r  t o  t h e  
U n i t e d  S t a t e s  A r m y ,  N a v y ,  M a r i n e  C o r p s ,  
A i r  F o r c e ,  o r  C o a s t  G u a r d ;

( i i )  d u r i n g  t i m e  o f  w a r  o r  n a t i o n a l  e m e r ­
g e n c y  d e c l a r e d  b y  t h e  P r e s i d e n t ,  t h e  p e r ­
s o n  w a s  a s s i g n e d  t o  d u t y  o n  a  p r o j e c t  f o r  
t h e  U n i t e d  S t a t e s  A r m y ,  N a v y ,  M a r i n e  
C o r p s ,  A i r  F o r c e ,  o r  C o a s t  G u a r d  i n  a n  
a r e a  d e t e r m i n e d  b y  t h e  S e c r e t a r y  o f  D e ­
f e n s e  t o  b e  o f  i m m e d i a t e  m i l i t a r y  h a z a r d ;  
o r

( i i i )  t h e  p e r s o n  s e r v e d  c o n t i n u o u s l y  i n  
t h e  P h i l i p p i n e  I s l a n d s  f r o m  D e c e m b e r  7 ,  
1 9 4 1 ,  t o  J u l y  2 8 ,  1 9 4 5 ;  a n d

( 2 )  t h e  p e r s o n  s a t ' - f i e s  t h e  r e q u i r e m e n t s  o f  
1 5  A A C  1 1 8 . 5 1 0 ( b )  w i t h  r e s p e c t  t o  t h e  d u t y  

d e s c r i b e d  i n  ( 1 )  o f  t h i s  s e c t i o n .  ( E f f .  1 / 2 6 / 8 3 ,  
R e g .  8 5 )

A u t h o r i t y :  §  7 ,  C h .  3 5 ,  S L A  1 9 8 2  
A S  1 8 . 5 6 . 0 5 0  
A S  1 8 . 5 6 . 0 8 8  
A S  1 8 . 5 6 . 0 9 0

( 1 )  t h e  p e r s o n  h a s  s e r v e d  a s  a  c a d e t  a t  t h e  
U n i t e d  S t a t e s  M i l i t a r y ,  A i r  F o r c e ,  o r  C o a s t  
G u a r d  A c a d e m y  o r  a s  a  m i d s h i p m a n  a t  t h e  
U n i t e d  S t a t e s  N a v a l  A c a d e m y ;  a n d

( 2 )  t h e  p e r s o n  s a t i s f i e s  t h e  r e q u i r e m e n t s  o f  
1 5  A A C  1 1 8 . 5 1 0 ( b )  w i t h  r e s p e c t  t o  t h e  d u t y  

d e s c r i b e d  i n  ( 1 )  o f  t h i s  s e c t i o n .  ( E f f .  1 / 2 6 / 8 3 ,  
R e g .  8 5 )

A u t h o r i t y :  §  7 ,  C h .  3 5 .  S L A  1 9 8 2  
A S  1 8 . 5 6 . 0 5 0  
A S  1 8 . 5 6 . 0 8 8  
A S  1 8 . 5 6 . 0 9 0

1 5  A A C  1 1 8 . 5 5 0 .  D U T Y  I N  A L A S K A  N A ­
T I O N A L  G U A R D  O R  A I R  N A T I O N A L  
G U A R D .  A  p e r s o n  is  a  q u a l i f i e d  v e t e r a n  f o r  p u r ­
p o s e s  o f  t h e  s t a t e  g u a r a n t e e d  v e t e r a n s ’ h o m e  
m o r t g a g e  p r o g r a m  i f

( 1 )  t h e  p e r s o n  h a s  s e r v e d  i n  t h e  A l a s k a  N a ­
t i o n a l  G u a r d  o r  A i r  N a t i o n a l  G u a r d  u n d e r  3 2  
U . S . C .  § §  3 1 6 ,  5 0 2 ,  5 0 3 ,  5 0 4 ,  o r  5 0 5  ( o r  a 
p r i o r  c o r r e s p o n d i n g  p r o v i s i o n  o f  l a w ) ;

( 2 )  t h e  p e r s o n  w a s  d i s a b l e d  f r o m  a  d i s e a s e  o r  
i n j u r y  i n c u r r e d  o r  a g g r a v a t e d  i r  t h e  l i n e  o f  t h a t  
d u t y ;  a n d

( 3 )  t h e  p e r s o n  s a t i s f i e s  t h e  r e q u i r e m e n t s  o f  
1 5  A A C  1 1 8 . 5 1 0 ( b )  w i t h  r e s p e c t  t o  t h e  d u t y  

d e s c r i b e d  i n  ( 1 )  o f  t h i s  s e c t i o n .  ( E f f .  1 / 2 6 / 8 3 ,  
R e g .  8 5 )

A u t h o r i t y :  §  7 ,  C h .  3 5 ,  S L A  1 9 8 2  
A S  1 . 8 . 5 6 . 0 5 0  
A S  1 8 . 5 6 . 0 8 8  
A S  1 8 . 5 6 . 0 9 0

1 5  A A C  1 1 8 . 5 6 0 .  T R A V E L  T O  O R  F R O M  
D U T Y .  F o r  t h e  p u r p o s e s  o f  1 5  A A C  1 1 8 . 5 1 0  -  
1 5  A A C  1 1 8 . 5 5 0 ,  “ d u t y "  o r  " s e r v i c e "  i n c l u d e s  

a u t h o r i z e d  t r a v e l  t o  a n d  f r o m  t h e  d u t y  o r  
s e r v i c e .  ( E f f .  1 / 2 6 / 8 3 .  R e g .  8 5 )

A u t h o r i t y :  §  7, C h .  3 5 .  S L A  1 9 8 2  
A S  1 8 . 5 6 . 0 5 0  
A S  1 8 . 5 6 . 0 8 8  
A S  1 8 . 5 6 . 0 9 0

1 5  A A C  1 1 8 . 5 4 0 .  D U T Y  I N  U N I T E D  S T A T E S  1 5  A A C  1 1 8 . 5 7 0 .  S P O U S E S .  A  s p o u s e  o f  2 
M I L I T A R Y ,  A I R  F O R C E ,  C O A S T  G U A R D ,  O R  q u a l i f i e d  v e t e r a n  is  n o t  a q u a l i f i e d  v r . e r a n  f o r  
N A V A L  A C A D E M Y .  A  p e r s o n  is  a q u a l i f i e d  p u r p o s e s  o f  t h e  s t a t e  g u a r a n t e e d  v e t e r a n s ’ h o m e
v e t e r a n  f o r  p u r p o s e s  o f  t h e  s t a t e  g u a r a n t e e ' '  m o r t g a g e  p r o g r a m  u n i e s s  t h e  s p o u s e  a l s o
v e t e r a n s ' h o m e  m o r t g a g e  p r o g r a m  i f  q u a l i f i e s  u n d e r  1 5  A A C  1 1 8 . 5 1 0  -  1 5  A A C

I 1 8 . 5 3 0 .  H o w e v e r ,  i f  t h e  r e s i d e n c e  f o r  w h i c h  a
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