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BACKGROUND

The f i n a n c i a l  h i s t o r y  o f  th e  U n i v e r s i t y  o f  A la ska  land  g r a n t
t r u s t  fund i s  shown below:

Fund
Income
Additions to Investment

Fiscal Year Ending Balance the Fund (1) Income (2)

June 30, 1960 16 256.03
June 30, 1961 620 726.03 604 470.00 7 120.14
June 30, 1962 319 685.89 198 959.86 17 468.21
June 30, 1963 976 684.86 156 968.47 27 214.92
June 30, 1964 1,149 978.39 173 324.03 36 844.50
June 30, 1965 1,177 158.03 27 179.64 39 614.61
June 30, 1966 1,201 666.03 24 508.00 48 967.84
June 30, 1967 1,216 652.43 14 986.40 48 849.89
June 30, 1968 1,282 732.91 66 080.48 48 834.88
June 30, 1969 1,375 217.02 92 484.11 52 169.75
June 30, 1970 1,430 702.00 55 485.00 67 801.90
June 30, 1971 1,489 083.00 58 381.00 63 158.00
June 30, 1972 1,646 536.76 157 453.76 85 595.23
June 30, 1973 1,821 277.76 174 741.00 83 407.00
June 30, 1974 2,077 520.77 256 243.01 134 087.58
June 30, 1975 2,220 163.04 142 642.27 164 02/.28
June 30, 1976 2,362 805.04 142 642.00 184 105.00
June 30, 1977 2,543 394.00 180 588.96 178 873.00
June 30, 1978 2,690 576.00 147 182.00 223 117.00
June 30, 1979 2,930 925.96 240 349.00 210 112.00
June 30, 1980 4,9C7 352.73 1,972 426.77(3) 316 919.72
June 30, 1981 5,240 946.91 337 594. 525 365.13
June 30, 1982 5,462 670.29 221 723.38 611 779.04(4)

Footnotes

1. University grant lands generate income as a result of leases, 
easements and materials sales (e.g., timber, gravel, oil). 
Income cannot be used directly by the university but instead 
goes into the University of Alaska "permanent fund" managed 
by the State Department of Revenue.

2. Investment income from the fund is made available to the 
university quarterly, for use as specified by the 
university's Board of Regents.

3. In September 1979, the fund was increased by $1,761,500 as a 
result of the sale of a right-of-way across university land 
in the Anchorage area.

4. Additionally, in FY82, $70,575.00 in interest was earned on 
unexpended land grant tr-ust fund income.
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The effect of state legislation pertaining to the University of 
Alaska land grant trust fund is summarized below:

A.S. 14.40.400 provides that, "The Department of Revenue 
shall establish a separate fund in which all monies derived 
from the sale or lease of lands granted under Act of 
Congress approved January 21, 1929 shall be held in 
trust. The trust fund shall be invested in interest bearing 
securities as approved by the Governor. Tne income from the 
trust fund shall be used exclusively for the agricultural 
college and school of mines... The Department of 
Administration shall disburse the income from the trust fund 
upon vouchers approved by the president and treasurer of the 
university specifying the purpose for which the money is to 
be used and showing it is to be used in conformity with lis 
section.11

The principal of this fund is a non-expendable trust. 
Receipts to the fund include land lease rentals, mineral 
lease rentals, sale of lands, sale of resources, bonus 
mineral leases, and royalties on minerals. Disbursements 
from the fund by the Department of Revenue are made for the 
purchase of investments and to distribute investment 
earnings to the University of Alaska.

Pertinent federal legislation is summarized below:

The University of Alaska did not receive grant lands under 
initial land grant legislation in 1862; however, language in that 
legislation indicates the intent of congress with respect to 
trust lands it provided to help support land grant colleges and 
universities. That legislation includes the following:

"All monies derived from the sale cf lands. . .shall be 
invested. . .The monies so invested shall constitute a 
perpetual fund, the capital of which shall remain forever 
undiminished. . .and the interest of which shall be 
inviolably appropriated. . .to the endowment support and 
maintenance of at least one college where the leading object

* The University of Alaska also received about 13,000 acres of 
land grant trust land in the Tanana Valley from the federal 
government in 1915, income from which has beer, handled the same 
way as from federal land grant trust land received in 1929.

In 1935 the Territorial Legislature passed a law which 
indicated that, "All obligations, rights, privileges, and all 
real and personal property whatsoever belonging or appurtaining 
to the Board of Trustees of the Alaska Agricultural College and 
School of Mines are hereby transferred to the Board of Regents of 
the University of Alaska and the University of Alaska." Thus, 
the present reference to the Agricultural College and School of 
Mines in A.S. 14.40.400 (c) seems to be an historical anomaly.



shall be, without excluding other scientific and classical 
studies, and including military tactics, to teach such 
branches of learning as are related to agriculture and the 
mechanical arts, in such manner as the legislatures of the 
states may respectively prescribe, in order to promote the 
liberal and practical education of the industrial classes in 
the several pursuits and professions of life."

Federal legislation enacted in 1929v through which the University 
of Alaska received the bulk of its trust land, includes the 
following:

"The college and school provided for in this section shall 
forever remain under the exclusive control of the said 
Territory, and no part of the proceeds arising from the sale 
or disposal of any lands granted herein shall be used for 
the support of any sectarian or denominational college or 
school.

"A fund shall be established in the Territorial treasury to 
carry out the purposes of this section, and whenever any 
money shall be in any manner derived from any of the land 
granted same shall be deposited in the Territorial treasury 
in the fund. The Territorial treasurer shall keep all such 
money invested in safe interest-bearing securities. . The 
income from said fund may and shall be used exclusively for 
the purposes of such Agricultural College and School of 
Mines: Provided, That no portion of said income shall be
applied, directly or indirectly, under any pretense 
whatever, to the purchase, erection, preservation, or repair 
of any building or buildings."

The paragraph cited immediately above, which specifies that "no 
portion of said income shall be applied directly or indirectly, 
under any pretense wi rtsoever, to the purchase, erection, 
preservation or repair of any building or buildings" was repealed 
in 1966. Currently, there is no such restriction. The first 
quoted paragraph abjve, however, including the point that "no 
part of the proceeds arising from the sale or disposal of any 
lands grantee' herein shall be used for the support of any 
sectarian or denominational college or school remains in effect.



ISSUES

1. To what extent shall income from the University of: 
Alaska's permanent fund reduce general fund appropriations to the 
university?

The endowment lands were not expected to replace state 
funding but were provided to permit a margin of support over and 
above what would otherwise be possible through underlying funding 
provided by the state. Consequently, while the University of 
Alaska expects to provide full disclosure to the state with 
respect to how endowment earnings from the university's trust 
land are being used, such earnings should not simply result in 
comparable reductions in general fund appropriations to support 
the university. That approach already is followed with respect 
to such university receipts as tuition and indirect cost 
recovery. The legislative and executive branches of the state 
retain fiscal control over the university by deciding how much 
general fund support to make available for the university, 
considering, among other things, university needs and all of the 
university s sources of funds, to include endowment earnings.

2. Shall some of the investment earnings on the University 
of Ai 'sk.a permanent fund be reserved to "inflation-proof" the 
fund?

Such a reservation of funds is not necessary. The 
University of Alaska permanent fund constitutes an "endowment on 
an endowment." That is, the university is permitted to use 
essentially, only "the earnings on the earnings" on the trust 
land. Since those earnings do not lapse but are kept invested 
until they are expended, the regents may elect only to spend part 
of such earnings and thus keep the rest invested to cover futur-3 
needs. Accordingly, even following extremely conservative 
financial management practices, there is no need to prescribe in 
advance that only some part of the earnings received may be 
expended, with the rest being reinvested to augment the endowment 
principal. That will increase automatically over the years, as 
it has in the past, with increasing revenue derived from the 
university's trust lands.

3. On what might endowment earnings from the University of 
Alaska permanent fund be spent?

The Board of Regents may authorize use of the endowment 
income however the board determines tiia- such income can best 
help the university. Legislators have suggested that the



university use income from its permanent fund to cover the cost 
of land management activities rather than to request general fund 
support to pay for managing the university's trust land, and that 
has been done. As mentioned previously, endowment earnings are 
being used this year also to pay rental charges for computer 
hardware as well as other rental costs and to pay certain legal 
expenses.. As endowment earnings increase, money may be available 
to enhance the university's fisheries, agriculture, forestry and 
other academic programs, and to pay for such things as special 
instructional equipment, sabbaticals and other faculty 
development.

4. How arvi land grant endowments for colleges and 
universities controlled ana expended in other states?

The University of Alaska conducted a survey in the fall of 
1982 to answer the above question. Questionnaires were sent to 
the 72 land grant colleges and universities in the United States 
and its territories, end 66 of the 72, or 90% of the 
institutions, responded. Questions asked and the responses are 
shown in the appendix contained in this briefing packet. In 
summary, 44% of the institutions manage directly their land grant 
properties; only 11% of the respondents must deposit land grant 
income to their respective state general fund; state general 
support is not offset by land grant income for 56% of the 
responding institutions; and, for 67% of the responding 
institutions, their respective governing boards have final 
approval authority for expenditures of iand grant endowment 
revenue.

RECOMMENDATION-~that no change be made in existing procedures or 
legislation governing the University of Alaska permanent fund at 
the present time.

i
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APPENDIX

A survey was made in the fall of 1982 to determine how land grant 
endowment income for other colleges and universities is 
controlled and expended.

Below are listed the institutions that responded to the survey. 
Following that listing are the specific questions asked in the 
survey and the responses thereto.

Land grant institutions that responded to the survey:

Alabama A & M University 
University of Arizona 
University of California 
Colorado State University 
Delaware State College 
University of Florida 
University of Georgia 
University of Idaho 
Purdue University 
Kansas State University 
University of Kentucky 
University of Maine 
University of Maryland 
University of Massachusetts 
University of Minnesota 
Mis&icsippi State University 
Montana State University 
University of Nebraska 
New Mexico State University 
Ohio State University 
Langston University, Olcalahoma 
Oklahoma State University 
Pennsylvania State University 
Oregon State University 
University of Puerto Rico 
South Carolina State College 
South Dakota State University 
University of Tennessee 
Texas AW1 University 
College of the Virgin Islands 
Virginia State University 
Washington State University 
West Virginia University 
University of Wisconsi \

Auburn University
University of Arkansas, Fayeteville 
University of Arkansas, Pine Bluff 
University of Connecticut 
University of the District of Columbia 
Fore Valley State College 
University of Hawaii 
University of Illinois 
Iowa State University 
Kentucky State University 
Louisiana State University 
University of Maryland, Eastern Shore 
Massachusetts Institute of Technology 
Michigan State University 
Alcorn Stare University, Mississippi 
Lincoln University, Missouri 
University of Missouri System 
University of New Hampshire 
Rutgers, The State University 
New Mexico State University 
Cornell University, New York 
North Carolina Itate University 
North Dakota State University 
Pennsylvania State University 
University of Rhode Island 
Clemson University, South Carolina 
Scarritt College, Tennessee 
Prairie View AhM University, Texas 
Utah State University 
University of Vermont fv State Agri­

cultural College 
Virginia Polytechnic Inst tute and 

State University 
University of Wyoming



Questions asked and summaries of the responses:

1. Does your institution derive income from land grant 
properties?

Responses Percent
Yes 36 3 5
No 29 46

* S T  im

Seven schools noted that lands granted had been sold long 
ago and current income is, in fact, derived from investments of 
land, sale, revenue or, that a financial grant was made in lieu 
of a land grant. This may be the case for many of the schools 
which answered "no" to the first question as well. However, the 
"no" schools did not answer the remaining questions on the 
survey. Therefore, the tabulations following reflect only those 
schools which answered "yes" and completed the survey.

2. What types of activities produce income from your land 
grant property? (Check all that apply):

Real Estate Responses Percent*

Sale of Unimproved Property 14 39
Commercial Leasing 13 36
Industrial Leasing 8 22
Residential Leasing 7 19
Sale of Improved Property 6 17
Other 13 36

Natural Resources Development

Grazing Land 23 64
Cropland 22 61
Timber 20 56
Oil/Gas 17 47
Hardrock Minerals 9 25
Other 4 11

*Percent of 36 schools responding

"Other" real estate income above icludes nine responses 
(257,) which noted some type of agricultural activity, and 
additional comments made suggest that most of this income results 
from the sale of surplus agricultural research products. Most of 
these respondents also checked cropland and grazing land.
"Other" natural resource development includes right-of-ways, 
surface leases, water, and coal/geothermal.



3. Uhat is the approximate proportion of land grant 
property used for:

Interpreting the answers to this question is not 
straightforward. Remember that six of the respondents presentlv 
have endowment income only; land was sold off long ago, or never 
existed. If their answers are excluded, the responses are:

Almost one quarter of the respondents did not answer this 
question which must make us hesitate to draw firm conclusions. 
Ue can say that land use is fairly evenly divided between 
education/research and income production for the schools 
answering the question. More specifically, we see that each 
school tends to use property for one purpose or the other, but 
not both. (Only one respondent noted overlapping use wherein 
subsurface oil and leases coexist with surface agricultural 
research.)

4. Does your institution manage its land grant property 
directly?

Education/Research 
Under 104 
11-39%
Over 90%
Not answered Not answered

Income 
Over 90% 
89 - 11% 
Under 10%

Responses
11
2

13
10
i t

Percent
31
5

36
28

1 W

Education/Research 
Under 10%
11-39%
Over 90%
Mot answered Not ansv/ered

Over 90% 
89 - 11% 
Under 10%

Income Responses
9
2

12
6

I T

Percent
I T

7
41
21

ITT

Yes
No
Mot answered

Responses
— fir—

15
5

I T

Percent
44
42
14

IT T

If no, how is its land grant property managed?

State land department or commission 
Educational lands board or commission 
Governing board

1 1
3
1

T T

m

\
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20 56
13 36
4 11
3 3
3 8

The first two titles above are generic phrases meant to 
indicate the difference between state agencies which are assumed 
to manage all state lands, and commissions which appear to 
administer only lands associated with educational institutions.

5. How is the income from land grant property transactions 
accounted for? (Check all that apply):

Income utilized directly for university operations 
Income deposited to University Endowment or Trust Funds 
Income is deposited to State General Fund 
Other
Not answered

"Other" includes depositing revenue in a special state fund 
with expenditure restrictions: appropriation by legislature,
debt service, bond indentures or capital construction 
expenditures only.

6. Is income derived from land grant property transactions 
available for expenditure by your institution?

Response Percent
Yes "T2 59
No 1 3
Not answered 3 8

75" iW

If yes, who is the final approving authority?

Response Percent*
President ~ 5 TZ
Governing Board 26 72
Governor s Office 3 8
Legislature 9 25
Other 4 11

^Percent of 36 responses.

There was no explanation provided for the lone "no" 
response. In the second part of the question, some schools 
checked off several "final" approvals. This appears to he due to 
the fact that land revenues are handled differently depending 
upon the origin of the property. For example, revenue from 
private gifts of land are probably at the disposal of the 
university while state or federally donated land revenues may 
require approval from a state agency. Three schools which 
utilize university endowment/trust funds (question If 5 ) noted here 
that legislative approval was required before expenditure.

-11-



7. If land grant property income is deposited to an 
endowment or trust fund, how much is available yr expenditure? 
(Check all that apply):

Principal (Income from real property 
transactions deposited in fund)

Interest (Income from investment of 
principal)

Other
Not answered
^Percent of 36 responses.

Questions it5 and this one refer to endowment funds. Seven 
schools noted the use of endowment or trust funds here, but not 
in question it5. Analysis of narrative answers to these and oth 
questions suggests that these seven schools were di.fferentiatin 
between a university-controlled fund (question It5 ) - and an 
endowment fund controlled by another state agency (this 
ques tion).

8. If available for expenditure, are restrictions placed 
upon the types of expenditures made from land grant property 
income?

Response Percent
Yes 18 50
No 15 42
Not answered 3 8

3 F l W

Expenditure restrictions for the "yes" 
into the following broad categories:

responses described

Responses Percent
Legislative approval before expenditure 5 - - 27

Agricultural uses 4 22
Capital-related expenditures 3 17
Land grant legislation restrictions 3 17
Bond indentures, debt service 3 17

9. From largest to smallest, rank the primary types of 
expenditures made from land grant property income:

The following categories are summarizations of answers. 
Most schools did not rank more than two or three items; seven 
schools did not answer the question.

Responses Percent*

3 8

19 53
4 11
14 39

-12-
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Responses

Expenditure Type 1st
Education/general* 11
Agricultural programs 6
Capital projects 5
Salaries 3
Land management, acqui­

sitions 2
Facilities maintennace, 

improvements 2
Debt Service 1
Non-recurring expenses 0

1(7

2nd 3rd 4 th 5th
2 1 3 0
3 1 0 0
3 4 0 0
1 0 0 0

1 1 0 0

5 2 0 0
0 1 0 1
0 1 0 0

IT 1(7 T T

'“Teaching, research, not specifically identifi •’ as 
agricultural or salaries. Unfortunately, these raw figures give 
us no clue as to patterns of expenditures. Let us examine the 
combinations of expenditure rankings. Considering only the 
first, second and third ranked items on each questionnaire, there 
appears to be no discernable pattern for the eight items listed 
above. If we combine these categories into two larger groupings 
of expenditures, however, such as "operating" and "other":

Operating - Education/General
Agricultural Programs 
Salaries

Other - Capital projects
Land management, acquisitions 
Facilities maintenance 
Debt service 
Non-recurring expenses

a pattern does emerge. Each school's response was tallied in one 
of these two groups only if all of the top three items listed 
fell within that group. A response which included expenses in 
both groups was tallied as "Combined":

Expenditure tvpe Response Percent

Operating 16 55
Other 8 23
Combir-od 5 17

77 1750

Ln other words, 55% of the responding schools spend the 
income from land grant or other property on general operating 
items and 28% use this revenue for capital projects, land

- 1 3 -



acquisitions, debt service and so on. Of the 17% which divide 
expenditures between the two groups, general operating expenses 
were ranked first in four of the five responses.

10. Is land grant property income used to offset or 
decrease state general fund support?

Response Percent
Yes 14 39
No 20 56
Not answered 2 5

35- IfflT

Ten schools noted that land grant revenue directly offsets 
state appropriations in the current year or is considered a 
projected revenue source in next year's budget requests. One 
school uses the income to fund capital expenses not allowed from 
legislative appropriations. Another noted that while not 
directly offsetting general funds, the income doubtless has an 
effect on appropriations. At Louisiana State University, land 
grant revenues are not included in the state's budget formula and 
therefore are an addition to not reduce the formula budget 
appropriations. The non-formula centers receive appropriations 
equal to the authorized level of expenditures less land grant and 
other revenues. Finally, one school noted that such revenue does 
not reduce the levels of st~te appropriations but there are 
"rumbles in some quarters" that it should.

11. Are specialized financial or activity reports required 
for land grant property transactions beyond the institution's 
annual financial statements?

Response Percent
Yes 8 71
No 25 /0
Not answered 3 8

1U lTTJT

Required reports range from one line in the annual financial 
reports to extensive parcel-by-parcel descriptions. Special 
reports are prepared only as requested at several institutions.

Two schools noted that they are required to submit a report 
of Land Grant or Supplementary Morrill Funds to the Department of 
Health, Education and V/elfare. In fact, this report is required 
of any school granted land under the 1862 Land Grant Fund, or 
funds from land grants made in lieu of the 1862 grant, and 
Supplementary Morrill Funds.
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If yes, to whom are special reports made

Governing Board 
Governor s Office 
Legislature 
Bond holders

Responses

00
j(
->
 r
-1 
ro





12/20/82

Compensation due the University of Alaska computed in accordance 
with the settlement agreement--

CLOSING STATEMENT

SOURCES OF COMPENSATION

Leased Lands .
Uncollected Revenues 
Material Sales 
Rights of Way 
Liquidated Damages 
Back Pay for Leases 
Legislative Withdrawals 
Conveyances & Incomplete Land 

Exchanges

TOTALS

IN LAND*

$ 15,364,693

0

6,085,536

■112,859

IN CASH

154,454
42,418

2,177,763

'2,344,676

5 21,563,088 , $ 4,719,311 $ 26,282,399 **

*For land compensation, the university will exchange its ,r 
previously withdrawn and encumbered lands, for which compensation 
is due, for unencumbered state lands of equal value placed into 
replacement pools for this purpose by the Department' of Natural 
Resources.

The university relinquishes: 

Category

! ' ‘
Leased Lands
Conveyances and Incomplete Laid 

Exchanges 
Legislative Withdrawals

Municipal Selections (only if) 
agreement is reached with 
the Municipality)

The university gains:

Replacement Pool Parcels

Replacement Pool 111 - All parcels

Replacement Pool II2 - (previously 
approved by BOR on 9/30/S2) Parcel 
as needed to equal the fair market 
value of lands relinquished to the 
state . . -v, .

** This number may change slightly during the process of 
concluding negotiations. However, regardless of-, the total amount 
of compensation, the categories to be taken in cash and in land 
will be as specified above. .



SCHEDULE OF AGREED UPON CHANGES TO THE 
SETTLEMENT AGREEMENT

SECTION 

2. A.

2. B.

5.

12. A. 

12. B.

ORIGINAL WORDING

R.O.W. and materials to 
be valued by appraisal.

Lands to be removed from 
Appendix E by July 10, 
1982.

150 days to supplement, 
correct and modify 
appendices.

Select and instruct an 
appraiser to determine 
Pool 1 value by August 1, 
1982.

Select and instruct an 
appraiser to determine 
Pool 2 value by August 1, 
1982.

AMENDMENT

R.O.W. and materials to 
be valued using a mutually 
agreed upon fee schedule.

Lands to be removed from 
Appendix E subsequent to 
"enactment of necessary 
legislation."

Any changes to appendices 
allowed until November 1, 
1982 after which only by 
mutual consent or when in 
error or finding of fact. 
All changes cease upon 
signature ratifying 
legislation.

Select and instruct an 
appraiser to determine 
Pool 1 alue by August 6, 
1982.

Select and instruct an 
appraiser to determine 
Pool 2 value by October 
30, 1982.

REFERENCE

Agreement letter 
of July 22, 1982

Letter of June 23, 
1982 (DNR)

Letter of October 
26, 1982 (DNR)

Letter of December 
16, 1982 (University)

Agreement letter 
of July 22, 1982

Agreement letter of 
July 22, 1982

Initialed change on 
August 8, 1982



U n i v e r s i t y  o f  A l a s k a

FAI RBANKS.  i' .UASKA 99701

BOARD OF REGENTS 
RESOLUTION

WHEREAS, The United States Congress reserved land in certain 
sections 33 located within the Tanana Valley for the University 
of Alaska by the Act of 1915 (38 otat. 1214, as amended), and 
permitted the Territory of Alaska to select 100,000 acres of 
vacant, non-mineral, unreserved land from the federal public 
domain for the exclusive use and benefit of the University of 
Alaska by the Act of 1929 (45 Stat. 1091, as amended)
(hereinafter collectively referred to as "University-grant 
lands"); and

WHEREAS, Congress tranferred the University-grant lands to 
the State of Alaska by Section 6(k>) of the Alaska Statehood Act 
and the State statutorily accepter the benefits and provisions of 
the federal land grant Acts of 1915 and 1929 by enacting, 
respectively, AS i4.40.3'80 and 14.40.390; and

WHEREAS, the University commenced litigation against the 
State of Alaska on April 23, 1979 (Case Mo. 3AH-79-2301 C i v . , 
Third Judicial District), seeking compensation for disposals and 
transactions alleged to be in breach of trust obligations imposed 
by federal law; and

WHEREAS, representatives of the Alaska Department of Natural 
Resources and the University of Alaska, after lengthy 
negotiations, have developed a proposed settlement agreement 
which would resolve or compromise certain claims and defenses in 
the pending litigation, to the extent provided by the Agreement; 
and

WHEREAS, the Board of Regents of the University of Alaska 
held a special meeting on February 13, 1982, in Fairbanks,
Alaska, for the purpose of voting on a motion to approve the 
proposed settlement agreement; and

WHEREAS, the February 13, 1982, special meeting of the Beard 
of Regents was attended by a quorum consisting of Regents Edward 
B. Rasmuson (President), Jeffry J. Cook (Vice President), Donald
B. Abel, Jr. (Secretary), Herbert C. Lang (Treasurer), Hugh B. 
Fate, Jr., Margaret J. Hall, Sara Hannan, and John T. Shively; 
and



WHEREAS, R.egent Cook moved, seconded by Regent Lang, that the 
Board of R.egents adopt the following motion:

"The Board of Regents approves the attached settlement 
agreement dated February 13, 1982. Any subsequent language 
changes will be reviewed by the Board at the scheduled March 
12, 1932, meeting. The Board directs the President to 
cooperate with the efforts of the Commissioner for Natural 
Resources to gain legislative endorsement of the Agreement. 
Inasmuch as the Governor has not yet had an opportunity to 
review the agreement, no public release of the document will 
be made until he has had such opportunity. This motion is 
effective February 13, 1982."

WrlEFxEAS, upon due deliberation and with the advice of 
counsel, the Board of R.egents unanimously passed the aforestated 
motion: and

WHEREAS, paragraph twenty-two (22) of the Agreement requires 
the Board of Regents to pass a resolution signed by all members 
of the Board approving and adopting the proposed settlement 
agreement and specifically and irrevocably assuming 
responsibility as trustees to the University regarding the 
management and disposition of all lands which are contemplated to 
be transferred in fee to the University pursuant to the 
Agreement;

N O W , THEREFORE, BE IT RESOLVED that the Board of Regents 
approves and adopts the Agreement dated February 13, 1982 and 
entitled "Settlement Agreement between the Department of Natural 
Resources, the Department of Revenue, and the Department of 
Administration, and the University of Alaska, and the 5 oard of 
Regents as trustees for the University of Alaska," as 'mended, 
and

BE IT FURTHER RESOLVED, that the Board of Regents 
collectively, and each member of the Board of Regents in his or 
her official capacity individually, specifically and irrevocably 
assumes responsibility as trustee to the University of Alaska for 
the management and disposition of all lands which are transferred 
in fee to the University pursuant to the Agreement, and for the 
proceeds derived from such lands; and



BE IT FURTHER RESOLVED that, this assumption of trusteeship 
responsibility shall be binding individually upon the successors 
in the office of regent of the undersigned regents, and 
collectively upon the Board of Regents, as it may be composed in 
the future.

/ -o ^
DATED this /  ^  day of

Edward B. Rasmuson 
President Secretary

, 'L ./ !  .L C. / l  it-- J-T'C- - r ' C.--c <■ ■
Mildred BanTieTdy7

TreasurerVice President

Margaret J. Iiâ lT 

/

Sam ICito, Jr.

Sara Hannan

voraas J. Miklautsch



SETTLr MENT AGREEMENT BETWEEN THE 

DEPARTMENT OF NATURAL RESOURCES, THE 

DEPARTMENT OF REVENUE, AND THE 

DEPARTMENT OF ADMINISTRATION AND 

THE UNIVERSITY OF ALASKA AND THE BOARD 

Oi REGENTS, AS TRUSTEES FOR THE 

UNIVERSITY OF ALASKA________

This Agreemer , tin.dred into this _____ day of  , 1982,

between the Department of Natural Resources (hereinafter referred to 

as "Department"), the Department of Revenue, and the Department of 

Administration, ar.i the University of Alaska v 'ereinafter referred to 

as "University"), acting on its own behalf and through its Board of 

Regents, sets forth the understanding of the parties as follows:

WHEREAS, the University commenced litigation against the 

Department, the Department of Revenue, and the Department of 

Administration on April 23, 1979, Case No. 3AN-79-2801 Civ., Third 

Judicial District, seeking compensation for disposals and transactions 

alleged to be in breach of trust obligations imposed by federal law; 

and

WHEREAS, the Act of 1915 (38 Stat. 121A , as amended) reserved 

land in certain Sections 33 located within the Tanana Valley for the 

University and the Act of 1929 (45 Stat. 1091, as amended) permitted 

the Territory of Alaska to select 100,000 acres of vacant non-mineral 

unreserved land from the federal public domain for the exclusive use 

and benefit of the University (hcreinafter collectively referred to as 

"University-grant lands"); and

WHEREAS, Congress transferred the University-grant lands to 

the State by Section 6(k) of the Alaska Statehood Act and the State 

statutorily accepted the benefits and provisions of the Act of 1915 

and the Act of 1929 by enacting respectively AS 14.40.380 and 14.40.390; 

and

WHEREAS, the decisions of the Alaska Supreme Court have 

interpreted the Acts of 1915 and 1929 and the acceptance by the State 

as having created a trust for the benefit of the University, and any 

income produced from the lands is reserved for the exclusive use and



sole benefit of the University (State of Alaska v. University of 

t-.laska, 624 P.2d 307 (Alaska 1981); Wessells v. State of Alaska, 362 

P.2d 1042 (Alaska 1977)); and

WHEREAS, the Department of Revenue and the Department of 

Administration have the duty to account and reserve for the exclusive 

use and benefit of the University the proceeds produced from University-grant 

lands; and

WHEREAS, the parties to this agreement believe that it is in

the best interest of the State to convey certain University-grant

lands and certain state lands which are not University-grant lands in 

fee to the University; and

WHEREAS, the parties believe that it is desirable to compromise 

the pending litigatian to the extent provided by this Agreement and to 

complete all actions required or contemplated under it, upon execution 

of the Agreement and where necessary by enactment of legislation; and

WHEREAS, the parties to this Agreement believe that ir is in

the best interests of the parties that the University receive title to

and management of certain University-grant lands, to be administered, 

controlled and managed through the Board of Regents, as trustee for 

the Universi'.y; and

WHEREAS, the parties acknowledge that it is their intent by
I

this Agreement and such legislation to accomplish the following:

1. Differentiate between state public domain lands and 

University-grant lands by providing separate and distinct xand management 

to insure the future management of University-grant lands in accordance 

with recognized trust principles;

2. Resolve conflicts resulting from past management of all 

lands granted to the State for the benefit of the University by the 

United States pursuant to the Acts of 1915 and 1929;

3. Fulfill the purpose for which the University-grant 

lands were originally granted;

4. Convey title in fee to certain University-grant lands 

and certain other state lands to the University upon authorization by 

the legislature and transfer money to the University of Alaska Permanent 

Fund (hereinafter referred to as "fund") upan appropriation by the 

Legislature;



5. Establish methods of calculation of the dollar amount 

due, with interest, not collected and allocated to the fund, by the 

Department, the Department of Revenue or.the Department of Administration 

with regard to the management and disposal of University-grant land, 

and the dollar amount due, with interest, to the fund for University-grant 

lands and resources therefrom which have been disposed of at less than 

then-current fair market value by the State; and

WHEREAS, upon enactment of legislation the Commissioners of 

the Departments of Natural Resources, Revenue, and Administration, 

will have the authority to implement this Agreement, and the Board of 

Regents is empowered to act on behalf of the University pursuant to 

Article VII, Section 3 of the Alaska Constitution and AS 14.AO.170, 

14.40.250, 14.40.280, 14.40.350, 14.40.360, and 14. .400;

NOW THEREFORE, for and in consideration of the terms; covenants 

and conditions contained herein, the parties agree as follows:

1. Applicable Time Periods. Because of the difficulty in 

providing an accurate accounting and analysis of long past disposals 

and transactions, and considering the possible application of the 

doctrine of laches and statutes of limitation, the parties acknowledge 

that the calculation of compensation due the University shall be 

limited to the period from January 1, 1960 forward for certain disposals 

and transactions as specified in paragraphs 2 and 3 and from January 1, 1968 

forward fo»- certain other disposals and transactions as specified in 

paragraphs 2 and 3.

2. Determination of Dollar Amount for Prior Disposals and 

Transactions at Less Than Fair Market Value. The dollar amount due 

for prior disposals and transactions shall be calculated as follows:
I

a) To determine the dollar amount due for rights-of-way, 

permits, easements, materials, and fees conveyed other than at appraised 

value, and legislative and administrative withdrawals i id reservations 

made or executed on or after January 1, 1968, the parties shall mutually 

select and in' truct an independent fee appraiser to determine the fair 

market value ■ f the land and resources involved in each transaction 

identified in Appendices A, B and D on the date the disposal or transaction 

was made or executed. The value determined by the appraiser shall be
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binding upon the parties, and shall be brought forward with interest 

from the date of transaction to the date the grand total in Appendix M 

is determined at nine percent (9%) per year, compounded annually. The 

total amount due for each transaction shall- be entered in Appendix M.

No compensation is due for such disposals and transactions made or 

exec d before January 1, 1968.

b) To determine the dollar amount owed to the University 

for unduly encumbered lands which the University shall convey to the 

State by quitclaim deed under this Agreement, the parties shall mutually 

select and instruct an independent fee appraiser to determine the 

current fair market value el the lands identified in Appendix E.

These lands may be removed by the University from Appendix E within 

120 days after the date of this Agreement. Additional University-grant 

lands not listed in any Appendix and which are found to be subject to 

past disposals may be added to the applicable Appendix by agreement of 

the University and the Department, not later than February 1, 1983.

c) To determine the dollar amount owed for incomplete land

exchanges and leases, excluding mineral leases and oil and gas leases,

made or executed after January 1, 1960, on University-grant lands, the

parties shall mutually select and instruct an independent fee appraiser

to determine the current fair market value of the land which is identified
♦

in Appendices C and F. The value determined by the appraiser shall be 

binding upon the parties. The current fair market value of the leased 

lands shall be used in conjunction with the provisions set forth in 

Appendix G to determine the value of each lease. The value of each 

lease shall be set forth in Appendix II. The total value of all leases 

shall be entered in Appendix M. No compensation is due for mining 

locations, mineral leases or oil and gas leases except as provided in 

paragraphs 3 and 4.

Land exchanges presently incompleted which are completed 

within one year of the signing of this Agreement shall not be included 

in the total dollar amount due as identified in Appendix M.

3. Determination of Compensation for All Uncollected or 

Unallocated Revenues. The Department, the Department of Revenue, and

4



Department of Administration shall provide the University access to 

all data, files, accounting and all other information, in whatever 

form, concerning disposals and transactions on University-grant lands 

made or executed after January 1, 1960, or January 1, 1968, as appropriate 

under paragraph 1. All revenues, including revenue '’rom oil and gas 

leases executed after January 1, 1960, if any, which could have been 

collected according to the terms of the instrument making the disposal 

or governing the transaction and which should have been collected for 

or allocated to the fund but were not, shall be entered into Appendix I 

and added to the total dollar amount and entered in Appendix M. The 

amount of uncollected or unallocated revenues shall bear interest at 

nine per cent (9%) per year, compounded annually from the date of the 

initial billing period in which each amount was not collected or 

allocated.

4. Liquidated Damages. In recognition of the difficulty 

of precisely determining the dollar amount owed the University with

regard to the State's management, reservation and disposal of University-grant 

lands and interests therein at less than their then-current fair 

market value, including without limitation mineral locations, claims 

and prospecting, leasing activity including mineral and oil and gas, 

and preference rights not otherwise addressed in this Agreement, the 

parties agree that the Universitv should receive, upon proper appropriation 

by the Legislature, liquidated damages. Liquidated damages shall also 

include all claims for trespass, non-aggressive and non-productive 

management, all demands for indemnity against claims made by third 

parties, and any claim against th state or agent thereof for punitive 

damages. The parties agree that the University shall have the right 

without interference from the Department to seek liquidated damages 

through a legislative appropriation in an amount not more than five 

million dollars ($5,000,000.00). The parties acknowledge that the 

liquidated damages should not constitute a penalty but reflect a 

reasoned compromise of damages sustained.

5. Supplement to Appendices. Except as otherwise specifically 

provided herein, the parties shall have one hundred fifty (150) days

from the signing of this Agreement to supplement, correct and modify 

the Appendices to insure their accuracy.

5



6. Conveyance by Quitclaim Deed. The Department shall 

transfer to the Board of Regents, as trustee for the University, all 

University-grant lands identified in Appendix N and all state lands 

identified for transfer to the University pursuant to paragraph 12 by 

quitclaim deed. The University si'll convey to the State all lands 

identified in Appendix E by quitclaim deed.

7. Termination of Interests Which the State Granted To 

Itself. The Department shall terminate within ninety (90) days after 

the effective date of this Agreement those interests in University-grant 

lands identified in Appendix K which it has granted to itself or other 

state agencies, departments, or entities and which are, by the terms

of the transfer document, terminable at will by the Department. The 

interests to be terminated under this paragraph may include, but are 

not limited to, special land use permits (SLUPs), mircellaneous land 

use permits (MLUPs), free use pern its (FUPs), personal use permits 

(PUPs), temporary use permits (TUPs), land use permits (LUPs), Interagency 

Land Management Assignments (ILMAs), and Interagency Land Management 

Transfers (ILMTs).

8. Acknowledgement and Disposition of Tlii rd Party Lea_se 

Interests. All lease interests granted to third parties listed iri 

Appendix L are acknowledged by the University as binding contracts 

with the State of Alaska through the Department. The Department shall 

administer these leases according to the applicable state statutes 

until the University requests that administrative responsibilities for 

the leases be transferred to the Board of Regents or the lease term 

expires, whichever occurs first. In the event of the lessee's default 

the State shall succeed to the lessee's term of years and may transfer 

the lease hold interest in the lands to the University or use the 

lands or re-lease them until the expiration of the original lease 

term.

The State shall purchase any leased lands identified in 

Appendix F which the University elects not to retain by February 1, 1983, 

at their current fair market value as determined by appraisal. The 

University shall receive the proper amount of rental value from the 

date of the execution of the lease until February 1, 1983, according 

to the lease valuation provisions set forth in Appendix G.
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9. Other Third Party Interests. The University acknowledges 

all valid existing third party interests of which it has knowledge or 

which are a matter of public record in addition to those referred to

in paragraph 8 but excluding selections made by municipalities pursuant

to AS 29.18.201-213 or any predecessor statute thereto. The University

shall not contest the validity of any mining claim on University grant

conveyed ' -
lands or state lands/to the University pursuant to this Agreement 

except for failure to record a location certificate or perform annual 

labor as required by law.

The University shall net impose any royalty or other charge 

in excess of that currently charged, or to be charged in the future, 

by the state on state lands, on the right to extract locatable minerals 

from any mining claims for which a location certificate had been 

recorded and any required annual labor had been performed at the date 

this Agreement is signed.

10. Method of Compensation to the University.

a) Cash Settlement. The University may elect to 

receive a full or partial cash settlement for the total dollar amount 

owed in the form of a deposit into the fund, dependent only upon 

appropriations made for such purpose by the Legislature. The University 

shall have free access to any amount appropriated as monetary compensation 

for a period of two years from the date of deposit, during which time 

such money may be used only to purchase real property if statutory 

authority Lo purchase real property is enacted. After two years, the 

balance of the fund not. used to purchase real property shall be available 

for all lawful purposes for which the fund may be used. The parties 

shall seek, during the 1983 legislative session, an appropriation for

the dollar amount the University elects to receive as a cash settlement.

b) Land Settlement. The University may elect no 

later than October 30, 1983, to receive full or partial settlement of 

the total dollar amount due through the conveyance of state lands of 

equal fair market value identified in the pools established pursuant 

to paragraph 12. Nothing in this agreement requires the value of 

lands in the pools established pursuant to paragrapli 12 to equal or 

exceed the total dollar am ant due. The University shall obtain the 

surface and subsurface estate of sue: lands encumbered by the restrictions

imposed by Section 6(i) of the Alaska Statehood Act.
7



11. Interest. The total dollar amount due the University 

under this Agreement shall bear interest at the rate of ?i0.5°/o from the 

time the grand total in Appendix M is determined until the University 

has received full compensation as provided in paragraph 10 of this 

Agreement.

12. Pool of Lands. If the University elects to receive all 

or part of the total dollar amount due in land pursuant to paragraph 10 

it shall be entitled to receive lands from three (3) pools established 

by the Commissioner of the Department as follows:

a) The first pool shall contain all land owned by the 

State upon which the University has located improvements and which are 

identified in Appendix 0. The parties shall have thirty (30) days 

after the signing of this Agreement to correct Appendix 0 to insure 

its accuracy. The parties shall mutually select and instruct, by 

August 1, 1982, an independent fee appraiser to determine the current 

fair market value of the lands identified in the first pool. The 

appraiser shall determine the value by February 1, 1983, and such 

value shall be binding upon the parties. The University shall be 

required to accept the lands identified In the first pool and shall 

offset their appraised value against the toLal dollar amount due.

b) The second pool shall contain the lands identified in
t

Appendix 0 which the University may select. The parties shall have 

thirty (30) days after the signing of this Agreement to supplement, 

correct and modify Appendix 0. The parties shall mutually select and 

instruct, by August 1, 1982, an independent fee appraiser to determine 

the current fair market value of the lands which the University selects 

from the second pool. The appraiser shall determine the value by 

February 1, 1983, and such value shall be binding upon the parties.

The University shall identify, by May 30, 1983, any lands which it 

selects from the second pool. The University reserves the right to 

independently determine if any of the lands contained in the second 

pool are a financially prudent or commercially reasonable acquisition 

for the trust established by the Act of 1915 and the Act of 1929. The 

Department does not represent that any of the lands in the second pool 

are suitable for acquisition for the trust. The University shall 

offset the appraised value of the lands it selects from the second

pool against the total dollar amount due.
8



c) The University shall accept the lands identified 

in the first pool and shall make its selections from the second pool 

by May 30, 1983. Lands not selected by the University by May 30, 1983, 

shall cease to be reserved for selection by’the University.

d) By June 30, 1983, the Department will review all 

lands for which the State receivps tentative approval between March 1, 1982 

and March 31, 1983. The Department may include any such lands which

it, in its sole discretion, chooses in a third pool. The Department 

may also include in the third pool any of the lands previously wi'. h m  

the second pool and not selected by the University. The Department 

may choose not to include any land in the third pool. The parties 

shall mutually select and instruct, by Julv 15, 1983, an independent 

fee appraiser to determine the current fair market value of the lands, 

if any, in the third pool. The value shall be determined by September 30, 

and shall be binding upon the parties. The University shall identify, 

by October 30, 19L3, those lands which it selects frc.n the third pool.

The University reserves the right to independen'.iy determine if any of 

the lands contained in the third pool are a finarcia.'.iy prudent or 

commercially reasonable acquisition for the trust established by the 

Act of 1915 and the Act of 1929. The Department does not represent 

that any of the lands in the third pool are s.i table for acquisition 

for the trust. The University shall offset the appraised value of any 

lands it may select from the third pool against the total dollar 

amount due. Lands not selected by the University by October 30, 1983, 

shall • ■>ase to he reserved for selection by the University.

e) The Department shall not make any conveyances of 

land to the University under this Agreement unless statutory authority 

to make such conveyances is first enacted. The Department shall not 

be obligated to pay for the appraisals required pursuant to this 

Agreement.

13. Mutual Assistance. The parties agree to cooperate in 

the following ways in order to effectuate the purposes of this Agreement, 

and to accomplish the goals set forth in the statement of intent:

a) The parties agree to use their best efforts in a 

spirit of cooperation to seek introduction in the 1982 session of the 

Alaska Legislature suitable legislation seeking approval of this

9
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Agreement and authorizing the conveyance of University grant lands as

contemplated by this Agreement and appropriating those amounts required

for the costs of obtaining appraisals and the expenses necessary to

implement this Agreement. The parties agree to work diligently for1
final passage and enactment of such legislation. A proposed draft of 

legislation which the parties presently believe will fulfill these 

objectives is attached to this Agreement as Appendix P.

b) The University plans to seek introduction of 

suitable legislation in the 1983 Legislative session to authorize 

conveyance of lands selected by the University from the pools created 

pursuant to paragraph 12 and/or an appropriation to fund any dollar 

amount due. After examining the Grand Total as finally determined and 

set forth in Appendix M, the other parties to this Agreement will decide 

whether they can support such legislation. If the State determines it can 

not support the Grand Total as finally determined and set forth in Appendix

M, then the University shall also not be bound by the Grand Total, except that 

the parties ag.ee to use the procedures decribed n this Agreement. The parties 

to this Agreement w i l l  also c a r  ? introduction of s .  itaile legislation in the 

1983 legislative session to make statutory references to University-grant 

lands consistent with this Agreement. The University shall seek appropriate 

legislation clarifying the duties and responsibilities of the Board of 

Regents as trustee of University-grant lands and state lands transferred 

to the University pursuant to’ this Agreement. If pursuant to Paragraph 10 

a. cash settlement: is elected, the parties shall seek to introduce legislation 

during the 1983 session appropriating the money required. The University 

shall seek legislation during the 1983 session permitting the University 

to invest any money appropriated in real property.

c) In the event that the University successfully petitions the 

United States Coagr.ess for additional federal lands to compensate the 

University with in-lieu lands for lands reserved under the Acts of 1915 

and 1929 but vhich were not conveyed to the State pursuant to Section 6(k) 

of the Alaska Statehood Act, the Department shall submit, on behalf of 

the University, all necessary selection applications, forms and related 

documentation required by applicable law to perfect the selection and 

patent for said in-lieu lands to the State and convey those lands to the 

Board of Regents pursuant to this Agreement.
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to this Agreement will also seek introduction of suitable legislation in the 

1933 legislative session to make statutory references to University-grant 

lands consistent with this Agreement. The University shall seek appropriate 

legislation clarifying the duties and responsibilities of the Board of 

Regents as trustee of University-grant lands and state lands transferred 

tj the University pursuant to this Agreement. If pursuant to Paragraph 10 

a C3sh settlement is elected, the parties shall seek to introduce legislation 

during the 19S3 session appropriating the money required. The University 

shall seek legislation during the 1933 session permitting the University 

to invest any money appropriated in real property.
* ••

c) In the event that the University successfully petitions the 

United States Congress for additional federal lands to compensate he 

University with in-lieu lands for lands reserved under the Acts of 1915 

and 1929 but which were not conveyed to the State pursuant to Section 6(k) 

of the Alaska Statehood Act, the Department shall submit, on behalf of 

the University, all necessary selection applications, forms and related 

documentation required by applicable law to perfect the selection and 

patent for said in-lieu lands to the State and convey those lands to the 

Board of P.egents pursuant to this Agreement.

d) The Ucrirtment shall assist the University for two 

years after the University reefives title to University-grant lands 

and other state lands as a r.sult of this Agreement by providing 

available resource and planning information.

14. Future Management of Universitv-Grant Lands. The Board 

of Regents, as trustee for the University of Alaska, shall have the 

responsibility and duty to control, administer, and manage all lands 

which are transferred to the University pursuant to this Agreement, 

for the exclusive use and benefit of the University and for its financial 

enhancement and security. The 3oard of Regents shall manage such 

lands for educational purposes and to produce the maximum amount of 

income for the University. The Board of Regents shall not have responsibility 

for, or control over, the fish and game on, or the appropriation of 

water from, University-grant lands, both of which shall be subject to 

applicable state laws and regulations. The University shall provide

11



legal access to all navigable and public waters on or adjacent to the

1'uds which are the subject of this Agreement. The University recognises
\

that lands underlying navigable wate-s are owned in fee by the State, 

er.d are not subject to the provisions of this Agreement. The management 

of such lands shall be coordinated by the State with the Board of 

Regents' management of adjacent lands which have been conveyed by this 

Agreement. Nothing in this Agreement shall prevent the University 

from applying for a permit to appropriate water pursuant to the Alaska 

Water Use Act, A.S. 46.15.

15. Interim Management. After signing of this Agreement 

creation of any third party interests in the University grant lar.J or 

lands reserved for selection by the University pursuant to paragraph 12 

shall require approval by the University with the exception of lease 

conversions pursuant to Section 12, ch 138, SLA 1977 as amended. 

University-grant lands which are the subject of municipal selections

v ill not be conveyed to the applicant until the University has approved 

re lacemenc lands as contemplated by AS 29.IS.206(d).

16. Resumption of Li tigation. In the event that the University 

does not receive the total dollar amount owed in cash or land as 

provide^ in this Agreement by October 30, 19S3, the parties shalL be 

deemed not to have waived any right they may have otherwise had to 

maintain or resame the pending litigation in Case No. 3AN-79-2801

Civ., Third Judicial District, State of Alaska. In the event the 

Court requires that this action be dismissed in the interim, such x 

dismissal shall be stipulat'd by the parties to be without prejudice, 

and the parties shall further stipulate that it may be re-filed by any 

of them at a future date.
C. f

17. No Waiver of Claims or Defenses. The parties agree 

that by their voluntary iarticipation in the negotiation, execution 

and implementation of this Agreement, they shall not have thereby 

waived any claim, defense, counterclaim, set-off or legal or equitable 

remedy which each may pursue against the other in the event that full 

compensation due the University, in money or land, is not transferred 

to it pursuant to the obligations contained in this Agreement and
l
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litigation is thereafter resinned pursuant to paragraph lb. Nothing in

this Agreement or any Appendix hereto shall be admissable in pending
*

or future’litigation or presented to a court; for any purpose except 

enforcing this Agreement. This prohibition does not extend to proof 

of actions taken by the Legislature on legislation required by or 

related to the subject of this Agreement.

IS. Extinguishment of All Claims. The parties agree that 

upon discharge of the obligations of the State under this Agreement, 

all claims which are the subject of Case No. 3AN-79-2S01 Civ., Third 

Judicial District, State of Alaska, and all other claims which the 

University has or had against the State or any agent which are based 

upon a breach of trust obligations under the Acts of 1915 or 1929, 

shall be merged in the settlement and finally extinguished, excluding 

only those claims against the State and the Municipality of Anchorage 

or any o..her entity claiming University-grant lands under AS 29.13.201-213 

or any predecessor statute thereto.

7,9. No Uaiver of Preach or Defense. No failure by either 

party to insist upon the strict performance by the other of any term 

or condition of this Agreement., or to exercise any right or remedy 

upon a breach thereof, shall constitute a waiver of any such breach or 

of such term or condition. No waiver of any breach shall affect or 

alter this Agreement, but each arid every term and condition of this 

Agreement shall co itinue in full force and effect uith respect to any 

other then-existing or subset .ienl breach.

20. Litigation with the Municipalitv of Anchorage. This 

Agreement does not affect the pending litigation bv the University 

against the Municipality of Anchorage in Case No. 3AN-79-2801 Civ.,

Third Judicial District, State of Alaska. The University retains all 

causes of action, claims, demands and right to damages, expenses and 

compensation which it now has or may hereafter have against the State 

or the Municipality of Anchorage as a result of the Municipality's 

selection of University-grant lands pursuant to AS 29.13.201-213, or 

any predecessor statute thereto.

21. Notice. If it becomes necessary as a result of the 

execution and performance of this Agreement to provide public notice
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pursuant to Article VIII, Sec. 10 of the Alaska Constitution or to AS 

38.50.110, the Department and the University shall cooperate in complying 

with such notice requirement-.

22. Resolution bv Board of Regents. The Board of Regents 

shall, if'it approves this Agreement, pass a resolution signed by all 

members of the Board, approving and adopting this Agreement, and 

specifically and irrevocably assuming responsibility as trustee to the 

University regarding the management and disposition of all lands which 

are contemplated to be transferred in fee to the University pursuant 

to this Agreement. The State shall have the right to review the form 

and adequacy of the assumption of the obligations of trustee by the 

Board, prior to making any land conveyances under this Agreement.

23. Advice of Counsel. Each of th i parties acknowledges 

that it was represented by counsel during the negotiation, drafting 

and execution of this Agreement.

24. Gooil Faith■ The parties agree that the performance of 

all obligations set forth in the terms and conditions herein shall be 

conducted in good faith.

25. Successors in Interest. Each and all of the terms, 

covenants and conditions in this Agreement shall inure to the henefit 

of, and shall be binding upon, the successors in interest of each of 

the parties to this Agreement.

26. Enforcement. Enforcement of the public trust responsibilities 

required to be assumed by the Board of Regents as a result of its

approval of this Agreement shall re vested in the Office of the Attorney 

General, State of Alaska.
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DATED DATED: 3-11-82

By.

Edward Rasmuson, President of

of

the Board of Regents

DATED:

, Commi

the Department of Natural 

Resources

DATED: 3-11-82

Ba/cton, President of the 

nivc/rsity of Alaska

Approved as to Form:

Thomas Williams, Commissioner 

of the Department of Revenue

DATED:_______ ~| _ n ?_____________

By
k

Counsel £e>- the University

Administration

STATE OF ALASKA )

) ss .

THIRD JUDICIAL DISTRICT )
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THIS IS TO CERTIFY that on this j day of ' T O ^ f C M ^  1932,

before me, the undersigned, a Notary Public in and for the State of

Alaska, duly commissioned and sworn as such, personally appeared 

EDWARD RASMUSGN, known to me and to me known to be the individual 

described in and who executed the foregoing instrument, and he acknowledged

to me that he signed the same freely and voluntarily for the uses and

purposes therein described.

IN WITNESS WHEREOF, I have hereunto set my hand and official 

seal the day and year first hereinabove written.

STATE OF ALASKA )

) ss .

THIRD JUDICIAL DISTRICT )

Cl an (LhPD ■ îby:
'>/ v -V it '• I

Notary Public in and fur. Alaska '

My Commission Expires: v  •'

V . ' / v  1 N
a  .

THIS IT TO CERTIFY that on this 10 ^  day of 1982,

before me, the undersigned, a Notary Public in and for the State of 

Alaska, duly commissioned and sworn as such, personally appeared 

JAY BARTON known to me and to me known to he the individual described 

in and who executed the foregoing instrument, and he acknowledged to 

me that he signed the same freely and voluntarily for the uses and 

purposes therein described.

IN WITNESS WHEREOF, I have hereunto set my hand and official 

seal the day and year first hereinabove written.

f t  (Q ? r \( fc b z i

Notary Public in and for Alaska 

My Commission Expires: ~Cj>/1.
’ . i
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) ss .

THIRD JUDICIAL DISTRICT )

THIS IS TO CERTIFY that on this // day of _, 1982,

before me, the undersigned, a Notary Public in and for the State of 

Alaska, duLy commissioned and sworn as such, personally appeared JOHN 

W. KATZ known to me and to me known to be the individual described in 

and who executed the foregoing instrument, and he acknowledged to me 

that he signed the same freely and voluntarily for the uses and purposes 

therein described.

STATE OF ALASKA )

IN WITNESS WHEREOF, I have hereunto set my hand and official 

seal the cay and year first hereinabove written.

, . i ........

• * .

. •: <V”t »• ■ • t •

STATE OF ALASKA )

) ss .

THIRD .JUDICIAL DISTRICT )

THIS IT TO CERTIFY that on this //' day of 1982,

before me, the undersigned, a Notary Public in and for the State of 

Alaska, duly commissioned and sworn as such, personally appeared 

WILLIAM HUDSON known to me and to rue known to be tue individual 

described in and who executed the foregoing instrument, and he 

acknowledged to me that he signed the same freely and voluntarily for 

the uses and purposes therein described.

* J ; .*

. \ . *
* • I . I

. *. i •

Notary Public in and for Alaska 

My Commission E x p i r e s /*?

17



IN WITNESS WHEREOF, I have hereunto set my hand and official 

seal the day and year first hereinabove written.

\

•'/

Notary Public in and for Alaska 

My Commission Expires «3y ^

STATE OF ALASKA )

) s s .

THIRD JUDICIAL DISTRICT )

before me, the undersigned, a Notary Public in and for the State of 

Alaska, duly commissioned and sworn as such, personally appeared 

THOMAS WILLIAMS, known to me and to me known to be the individual 

described in and who executed the foregoing instrumer.t, and he 

acknowledged to me that he signed the same freely and voluntarily for 

the uses and purposes therein described.

IN WITNESS WHEREOF, I have hereunto set my hand and official

seal the day and year first hereinabove written.

Notary Public in and for Alaska

My Commission

18
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APPENDICES

This Agreement contains ________________ Appendices numbered from

 and contain a total of ________ pages.

Abbreviations used in these Appendices are as follows:

CL Coal Lease

CRM Copper River Meridian

CPP Coal Prospecting Permit

EM Fairbanks Meridian

PUP Free Use Permit

ILMT Interagency Land Management Transfer

LE Land Exchange

LL Land Lease

LP Letter Permit

LW Legislative Withdrawal

ML Mining Lease

MS Material Sale

MLUP Miscellaneous Land Use Permit

OGL Oil and Gas Lease

OPP Offshore Prospecting Permit

RW Right Of Way

RUR Reserve Use Request

TS Timber Sale

SM Seward Meridian

SLUP Special Land Use Permit

WR Water Right

NC-OGL Noncompetive Oil and Gas Lease



APPENDIX A ( Pages)

RIGHTS OF WAY, EASEMENTS AND PERMITS

1

ADL Numbers Date of Transaction Type Legal Description 
T R M Sec Aliquot

Part

Total
Acreage

Acreage of 
University 

Land

Portion Upon 
University Land

Width Feet Length Fee

Yearly
Fee

Total
Fee

39414

44020

7/09/68

5/13/69

Permit’

RW(iLtyT)

8S. 6W.. CRM Within USS 447

IN IE CQN
* •

8 Within NE-'a-

IN IE CRM 21 Within NHS?2

IN IE CRM 33 Within NE%

1 IN IE CRM 34 Within NW% 110

2N IE CRM 31 Within Eh

44433 3/20/69 Permit 6N IE CRM 17 Within Lot 18 0.271

47398 9/29/69 RW 30S 58/59E CRM 25 Within Lot . 4

50801 2/15/73 RW 3 OS 59 E CRM 22 Within E!jSE!.{

51681 aka 51683 12/07/70 RW(ILMT) 2N IE CRM 18 Within S!i 1.93

53890 5/19/71 RW 2N 1W CRM 13 Within Lots 38 
and S’iSl-’.t

-41,

59079 11/14/72 RW 2N IE CRM 18 Within Lots 26 
34, 36-45, and

-29,
S'iN'iSW

2N 1W CRM 12 Within Lots 8, 9

• 2N 1W CRM 13 Within Lots 17 -22

27.847

C h anged t

300' 4043.38' $3000 $99,000

j ILMA

OUT Tidelands --

1.82 

Shorela 

3.9

E^ 29.4

60'

ids only Nc

30' to 60' 
(46.8)

50'

o Universi 

1321.32'

; iss.ued, p 

3630

25,6.17'

ty

end

land 

$600 

ing lette 

$468

2500

$19,200

of non­
objection 
$14,508

75,000

Total This Page $207,708.00



APPENDIX A

RIGHTS OF WAY, EASEMENTS AND PERMITS

ADL Number Date of Transaction Tyre
T

Legal Description 
R M Sec Aliquot

Part

Total
Acreage

Acreage oJ 
University 

Land

Porti
Univei

Width Feet

.on Upon 
•sity Land

Length Feet

Yearly
Fee

Total ! 
Fee j

59070 11/14/72 RW 3N 1W CRM 22 Within Lot 6

f

3N 1W CRM 23 Within S'-̂ SŴ

3N 1W CRM 25 Within W

3N 1W CRM 5 Within SEliNEli

• 4N 2W CRM 29 Within SEisNÊ NW** •

4N 2W CRM 30 Within S'iN̂ NE%

60291 RW 4S 7E CRM 15 Within SW?a

4S 7E CRM 22 i

4S 7E CRM 23 •

5S 12E CRM 35 Within the entire 1

section

5S 14 F. CRM 17 Within NW!.i

64341 8/04/77 RW 3N 1W CRM 25 Within W’iW-'j 0.33 0.33 . 13 50' 287.496' Within AD:.59079/
* tormina:' ed 4-6-79

67102 2/24/75 RW 3N 1W CRM 25 ‘ Within W!iW-'j +6.00 +6.00 6.06 50' 5279.4' Within AD , 59079/
tormina ed 8-15-81

68098 1/21/76 RW 8S 6W CRM Within USS 448 .33 10' 1437.48' 100.00 2600.00

74765 6/28/76 RW 2N 1W CRM 13 1.596 30' 2300' 300.00 7800.00

75399 RW 8S 6,7W CRM Within USS 641 .850 40' 930' 4 0 0 . 0 0 10/t00.00

Total This Page $ 20,800.00
<
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APPENDIX A

RIGHTS OF WAY, EASEMENTS AND PERMITS

ADL Numbers Date of Transaction Type
T

Legal
R

Description 
M Sec

Total
Aliquot Acreage 
Part

Acreage o 
Universit 

Land

100833 / /79 RW 28S 55E CRM
*A

25 Within Lot 6 Issued by

200033 7/19/77 RW

1

2N 1W CRM' 
1 '

13 Within SŴ SW-s, 
SW^SE^

.3

19711 RW 24N 4W SM 5 Within SWJsNWJs 19.499

28471 8/23/68 RW 14N 4W SM 32 Within SÊ sNWJ* 3.03

32384 i RW 14N 4W SM 26 Within WJ2 OUT —

33023 RW 24N 4W SM 18 Within SŴ NW** 5.45

33042 RW 24N 4W SM 5 Within NW^ 6

24N 4W SM 18 Within Lot 10,11 
and NW-4,SW%

24N 4W SM 32 Within NW-4

34494 12/15/69 RW IN 12W SM 8 Within SijSEiT, 
SE-.iSWm

66.94

IN 12W SM 17 Within NWi{

'
IN 12W SM 18 Within Slfy

IN 13W SM 23 Within SEmSE'4

IN 13W SM 24 Within SWJj.SE%

Portion Upon 
University Land

Width Feet Length Feet

Yearly
Fee

Total
Fee

BLM

40'

100 '

10 0 '

NOT UNIVERjS 

60'

60’

330'

4150' 

1320' 

ilTY LAND 

3956.7 

4356

1 0 0 ' 29,162'

5 400

1,000

1,000

600

600

6 ,0 00

$ 8,800

39.000

34.000

21,600

21,600

198,000

Total This Page $ 323,000.00



APPENDIX A

RIGHTS OF WAY, EASEMENTS AND PERMITS

ADL Numbers Date of Transaction Type

34494

39394

39395 

39503 

39673 

40676 

42065 

42391

12/15/69

7/17/68

6/15/68

2/11/69

10/08/68

10/08/68

1/29/69

1/15/69

T
Legal Description 
R M Sec Aliquot

Part

Total
Acreage

RW 2N 12W SM
|

15 Within SE'4

• 2N 12W SM
1

22 Within SW-4
i

2N 12W SM 28 Within SW'.t

2N 12W SM 32 Within NE^E^SWls

3N 12W SM 25 Within SE!4SE-4k.

IS 14W SM 24 Within ShSWi

2S 14 W SM 20 Within SE^SEU

3S 14 W SM 18 Within E^SE'4

3S 14W SM 30 Within Lots 3,4

3S 14 W SM 31 Within Lots 2,3

RW 24 N 4W SM 5 Within SW'.iNWl; 0.66 .36

RW 5N 11W SM 26 Within SW!.i 0.16 .16

RW 5N 11W SM 26 Within N!jSW-.i 2.85 2.85

RW 13N 3W SM 28 Within NW-'.i _+1.78 1.37

RW 13N 3W SM 28 Within m h 1.82 1.82

RW 12N 4W SM 1 Within SW'.i 2.057 2.057

RW 2N 12W SM 15 Within SE-4SE-4 1.75 1.75

Acreage of 
University 

Land

Portion of 
University Land 

■Jidth Feet Length Feet

40'

401 

50' 

32.3' 

30' 

2 0 ' 

40'

392.04'

174'

2490'

1847.59'

2640'

4482'

1906.6'

Yearly
Fee

$ 400 

400 

500 

323 

300 

200 

400

Total
Fee

Total This Page $

$13,600.00

13.600.0.) 

16,500.00

1.0.982.0!)

9.900.00

6.600.00

13.200.00

84.382.00



Page 5

APPENDIX A

RIGHTS OF WAY, EASEMENTS AND PERMITS

ADL Number Date of Transaction Type
T

Legal Description 
r< M See Aliquot

Part

Total
Acreage

Acreage of 
University 

Land

Portion of 
University Land 

Width Feet Length Feet

Yearly
Fee

Tctal
Fee

4-1133 5/13/69 RW . 12N 4W SM
•

' 11 Within SW4 .7 2 0 ' 1524.6' $ 2 0 0 . 0 0 $ 6,600.0!

45524 6/12/70 RW 12N1 4W SM 15 Within Lot 4 0.28 .28 2 0 ' 620' 2 0 0 . 0 0 6,400.Of

46013 5/ / 74 RW 26N 4W SM 29 Within E-s

50723 5/28/70 RW 12N 4W SM 1 Within SWlj 1 . 2 1 +1.82 3.03 30'+20' 2640' 500.00 16,000.0)
(50')

52374 11/28/71 RW 18N 3W SM 12 Within entire 1.06 54.66' 844.74' 546.60 16,944.C<
section

53293
1

2/08/74 RW 17N 2W SM 3 Within SE-'.i 5.98 80' 3254.9’ 800.00 22,400.0)

55411 10/12/72 RW 17N 2W SM 8 Within SW!.j .431 30' 625.81 300.00 9,000.0)

55627 10/11/71 RW 24N 4W SM 5 Within SWltNWlf ■̂ 5.00 .93 30' 1348.55’ 300.00 9,300.0'

55797 11/07/72 RW 12N 4W SM 15 Within Lot 4 1.16 , 30' 1684.32 300.00 9,000.0)

55949 11/10/72 RW 12N 4W SM 15 Within Lot 4 3.03 60' 2197.75 600.00 18,000.0

56117 11/24/71 RW 18N 1W SM 30 Within EhNW'.i 15.909 15.909 100' 6930' 1000.00 31,000.0

56194 1/31/72 RW 24N 4W SM 32 Within 0.29 .29 100' 112' 1000.00 30,000.0

62970 12/10/73 RW IS 13W SM 20 Within E’s .63 60' 457.38 600.00 17,400.0

63002 12/29/73 RW 2N 12W SM 10 Within S**

63268 1/25/74 RW 16N 3W SM 32 Within NW'.f 4. H 100' 1 792. 1,000.00 28,000.0

Total This Page $220,044.60



APPENDIX

RIGHTS OF WAY, EASEMENTS AND PERMITS

ADL Numbers Date of Transaction Type
T

Legal Description 
R M Sec Aliquot

Part

Total
Acreage

Acreage of 
University 

Land

Portion of 
University Land 

Width Feet Length Feet

Yearly
Fee

63853 4/16/74 RW 2N 12W SM
l
! 10 Within NE'.jSEl$, 

S WANE'S 1.60 1.60 50' 1390' - $ 500.00

64211 6/25/74 RW 24N 4W SM 5 Within SW-*NW% 1.19 50' 1038' 500.00

67518 7/30/75 RW 12N 4W SM 1 Within SW% 0.91 .91 20' 1976' 200.00

72124 2/16/78 RW 18N

18N

1W

1W

SM

SM

2

10

Within W!i,NE!,i 

WithimNWfcSEU,NE%

13.46

•

50' 11,728.91’ 1000.00

74754 7/6/76 , RW 18N

18N

1W

1W

SM

SM

19

20

Within ÊiSE-'i 

Within SWls

.606 20' 1320' 200.00

76128 RW/water
rights

IN 13W SM 26

78076 9/24/76 RW 9S 14 W SM 6 Within SE-̂ Closed 2-15-78

79951 7/5/77 RW 22N 4W SM 28 Within E!i 12.12 100' 5280' 1000.00

79984 6/09/77 RW 13N 3W SM 28 Within NW?.i 0.019 .019 20' 41.38' 200.00

80108

80560

3/14/77

5/05/77

RW

RW

17N

13N

2W

3W

SM

SM

34

28

Within S!iSEli 

Within NW-4 0.10

7.09

.11

50 to 80' 
(72.66') 

30'

4250'

150'

726.68

300.00

81197 7/14/77 RW 13N 3W SM 28 Within NW',i •

200006 11/11/81 *RW 17N 2W SM 10 Within SW*4 1.102 .734 40' 1200' 400.00

200040 / / 78 RW 15N 1W SM 14 Within N-i

Total
Fee

$ 14,000.00

14.000.00

5.400.00

24.000.00
1

5.200.00

25,000.00

5,000.00

18,176.08

7.500.00

9.600.00

Total This Page $ 127.876.08
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APPENDIX_______

RIGHTS OF WAY, EASEMENTS AND PERMITS

ADL Numbers Date of Transaction Type
T

Legal Description 
R M Sec

1

Aliquot
Part

Total
Acreage

Acreage of 
University 

Land

Portion of 
University Land 

Width Feet Length Feet

Yearly
Fee

Total
Fee

200041 / /78 RW 15N 1W SM 11 Within W»s

200099 5/9/78 RW • 14N 4W SM 13 Within u h 6.6 100' 2,900' $1,000.00 $ 24,000.00

200151 0/ /78 RW 14N 4W SM 13 Within Lots 2,3 OUT — Tidelands -- No Universi ty Land

200156 8/28/78 RW 18N 1W SM 20 Within SW-4

200307 9/12/78 RW 13N 3W SM 28 Within NWJtf .72 ,» 625' ? 500.00 $ 15,000.00

200495 9/19/78 RW 9S 14 W SM 6 Within SE-4 3.03 100' 1320' 1,000.00 24,000.00

203021 RW IN 12W SM 19 Within Lot 3 OUT — Not within Lot 3

30788 5/03/73 RW 10S 8W FM 33 Within 12.12

1

100' 5,279.47' 1,000.00 29,000.00

37592 4/01/68 RW IN 1W FM 33 Within Lots
1,3 1.205 108.17' 529.03' 1,081.70 36,777.80

38437 4/19/68 RW IN 1W FM 33 Within SWls 3.273 59.25' 1,622.33' 592.50 20,145.00

39870 2/14/69 RW 4S 4E FM 33 Within S!i, NEii 7.9 60' 5,735.4 600.00 20,400.00

43605 2/24/69 RW 2N 1W FM 34 Within Lots 1,2,3
IN 1W FM 5 Within Lot 1 16.8 1 200' 3,665.57' 2,000.00 66,000.00

fo ;al This Page $235,322 .80



APPENDIX

RIGHTS OF WAY, EASEMENTS AND PERMITS

ADL Num' ;rs Date of Transaction Type
T

Legal Description 
R M Sec

Total 
Aliquot Acreage 
Part

Acreage of 
University 

Land

Portion of 
University Land 

Width Feet Length Feet

Yearly 
• Fee

Total
Fee

4S031 5/19/69 RW IN IE FM 23 Within NW%NE% 1 . 5 4 1.54 50’ 1340’ $ 500.00 $ 16,500.

49350 4/27/70
1

RW 10S 8W FM 33 Within \ih . 2.23 296.10’ 328.06’ 2,961.00 94,752.

49748 4/27/70 RW 10S 8W FM 33 Within SW% 2.35 217.83’ 469.93 2,178.30 69.705.

59155 12/01/72 RW IN 3W FM 1 Within S!ii.
IN 3W FM 2 Within Lot 3, NW-.t,SE!.{63. ii 1 1 0 ! 22,980’ 2 ,2 0 0 . 0 0 6 6 .0 0 0 .

03177 1/15/74 RW IS 2E FM 5 Within N!2 .441 2 0 0 ’ 95’ 2 ,0 0 0 . 0 0 56,000.

63181 1/03/74 RW 7S 8 E FM 33 Within Lot 2 .046 13.3584’ 150’ 133.58 3,740.

65382 RW 5S

5S

4E

4E

FM

FM

24

23

Within Sh 

Within S>2 1

73297 1/21/76 RW IN 3W FM 1 2 3.2 26.4’ 5,280’ 264.00 6,864.

76882 12/16/77 RW IN IE FM 26 Within SÊ SW-.i 0.5 0.5 30’ 726’ 300.00 7,500.

80004 11/22/77 RW 2N 1W FM 34 Within Lots 2,3 .18 0.16 30’ 225.9’ 300.00 7,500.

80371 12/16/77 RW 10S

10S

10S

10E

1 0E

10E

FM

FM

FM

1

2

1 2

Within SWJ.t 

Within E!i 

Within NW-4

Total This Pagc$ 328,561.95



APPENDIX

RIGHTS OF WAY, EASEMENTS AND PERMITS

ADL Numbers Date of Transaction Type
T

Legal
R

Description 
M . Sec

Total 
Aliquot Acreage 
Part

Acreage of 
University 

Land

Portion of 
University Land 

Width Feet Length Feet

Yearly"
Fee

Total 
■* Fee

31267 3/04/78 RW IS 2E PM 4 Within NW-'s ±3.25 3.22 50’ 28001 $ 500.00 $ 1 2 ,0 0 0 . 0 0

40005-1 1/03/78 RW IN IE PM 23 Within NEl» 0.61 .61 30’ 885.72 300.00 6,300.00

100833 RW 7S 8E FM. 33 Within Lots 1,3,
5,6, S>i

10S 11E FM 33

10S 10E PM 2 Within NWliSE'4 Issued by BLM

10S 10E FM 12

(OS 10E FM 13 Within E!i

401910 10/02/80 RW IN 1W PM 33 0.31 .31 2 0 ’ 660 ’ 2 0 0 . 0 0 4,400.00

402420 8/24/81 RW IN 1W PM 5 Within Lot 1 .2238 30’ 325' 300.00 6,300.00

34006 RW 8 S 6W CRM Within USS 447 11.36 300’ 1650' 300.00 105,000.00

3684 1 rv: 8 S 6W CRM Within USS 447 .92 43.4 1 43.4' 434.jO 15,190.00

Total This Page $ 149,190.00
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APPENDIX (10 Pages)

RIGHTS OF WAY, EASEMENTS AND PERMITS

ADL Numbers Date of 
Transaction

Type

T

Legal Description 

R M Sec
Aliquot
Part

Total
Acreage

Acreage of 
University 

Land

Portion of 
University Land 

Width Feet Length Feet

Yearly
Fee

Total
Fee

2i687 10/22/63 ROW 3N
4N

1W
1W

CRM
CRM

5
32 3.842 3.842 50' 2,919.34' $ 500.00 $ 19,500.00

56195 4/7/72 ROW 10S 10E FM 1 , 2 , 1 2 14.233 14.233 75' 8,266.53' 1,500.C" 41,800.00

58642 9/29/72 ROW IS 2E FM 33

AM. 12/20/72 ROW IS 2E FM 33 12.56 12.56 30' 18,240' 900.00 27,000.00

60056 5/25/73 ROW IS 2W fm 19 5.026 5.026 300' 847.55' 3,000.00 86,180.00

63228 2/8/74 ROW IN
IS

2E
2E

FM

FM

32
30
5

Parcel
Parcel
Parcle

27 1.518 ] 
33 14.626 ] 
24 23.736 1 39.88 2 0 0 ' 11,540.47' 4,000.00 93,535.00

63502 6/3/74 ROW 7S 8 E FM 33(Parcel 8 ) 2.097 2.097 300' 300' 3,000.00 83,630.00

74730 7/13/76 ROW 17N IE 1 0
1 1

seV.neV,
SW-’sNWV. 1.41 1.41 30' 2,041.81' 300.00 7,800.00

79292 10/12/77 ROW 8 S 14 W SM 32 .34 .34 1 0 ' 2,170.5' 1 0 0 . 0 0 2,500.00

200249 8/15/80 ROW 12N 4W SM 13 4.275 4.275 42.9' 4,340.68' 429.00 - 0 -

400780 3/23/81 ROW IN IE FM 24 .72 .72 30' 1,04] ' 300.00 6,600.00

403655 1/26/82 LOE 5S 4E FM 25, 26 3.03 3.03 30' 4,400' 300.00 6 ,0 0 0 . 0 0

63574 5/3/74 ROW IN IE CRM 17 e t a 1 47.43 1 0 0 ' 20,382' 4,000.00 86,532.40

203944 5/19/80 ROW 8 S 14 W SM 32 NEV .85 45' 822.8' 450.00 9,900.00

203945 5/19/80 ROW 8 S 14 W SM 35 NEV. .27 45' 260' 450.00 9,900.00

Total This Page $ 480,877.40

GRAND TOTAL $ 2,177,762.83
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APPENDIX B (1 Page)

MATERIALS

ADL Number Date of Transaction Legal
T

Description 
R M Sec

Cubic Yards 
Volume Taken

$ Fair Market Value 
Volume Taken

Interest

$

Total

$

50154 11/13/72 28S 55E CRM 34 3,000 $ 750.00 $ 1,025.50 $ 1,775.50

201589 3/30/79 26N 4W SM 29 1 0 , 0 0 0 No Compensation — —

50304 3/12/70 10S 8W FM 33 57,800 $14,450.00 $26,193.00 $ 40,643.00

60670 7/10/73 IN 3W FM 1 1 2 , 0 0 0 No Compensation — —

63503 8/13/74 7S 8E FM 33 75,000 No Compensation — ----

Total This Tags $ 42,418.50
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APPENDIX c (1 Page)

INCOMPLETE !AND EXCHANGES AND CONVEYANCES

ADL Number Date of 
Transaction

Legal Description 
T R M Sec Aliquot

Part

Acreage- $ Fair Market Value Interest
$

Total
$

24681 1964 SS 6 W CRM 31,32 USS 1386 Lot 2 34.51 $1,400.00 $5,203 $6,603

34546 1968 6 N IE CRM 17 Lots 19-22 19.02 $19,000.00 $44,492 $63,492

59165 1973 2N 1W CRM 13 Lot 37 4.97 $6,250.00 $7,324 $13,574

56092 1973 17N 3W SM 27 N!iNE'$SE'3, S^NE^ 1 0 0 . 0 0 $22,400.00 
x 60% = $13,440*

$15,750 $29,190

63966 1975 6 S 13W SM 5 E’iSO?.; 80.00 This exchange will be completed when the University receives a
document.

*As per University letter of September 3, 1982.

Total This Page $ 11? . RFjq
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APPENDIX D 

LEGISLATIVE WITHDRAWALS (3 Pages)

ADL State Statute 
Number

Date of 
Transaction T

Legal Description 
R M Sec Aliquot

Kart

Acreage Use $ Fair Market Value

58928 AS 16.20.230 (8 ) 1979 29S 56E CRM 1 Lots 1-3 85. SS Chilkat
Habitat

River
Area

Critical

58928 AS 16.20.230 (8 ) 1979 29S 56E CRM 1 N’-2 320.00 Chilkat
Habitat

River
Area

Critical

58928 AS 16.20.230 (8 ) 1979 29S 56E CRM 1 NWlsSWLi 40.00 Chilkat
Habitat

River
Area

Critical

58928 AS 16.20.230 (8 ) 1979 29S 56E CRM 1 N!jSE-4 80.00 Chilkat
Habitat

River
Area

Critical

58928 AS 16.20.230 (81 1979 29S 56E CRM 1 NE-‘.;SW(t 40.00 Chilkat
Habitat

River
Area

Critical

58928 AS 16.20.250 (8 ) 1979 29S S6 E CRM 1 SWljSWlt 40.00 Chilkat
Habitat

River
Area

Critical

58928 AS 16.20.230 (8 ) 1979 29S 57E CRM 6 Lots 3-7 179.84 Chilkat
Habitat

River
Area

Critical •

AS 41.20.170- .190 1970 31S 601: CRM 17 Lot 2,SW!.jSW'.s 66.35 Chilkat State Park \

AS 41.20.nO- . 190 1970 31S 6 on CRM 18 Lots 1 - 5, SE'.sS W-4 181.34 Chilkat State Park V 
/

AS 41. 20. n o - . 190 1970 31S 60 E CRM 19 NE'.iNW-4 40.00 Chilkat State Park J

AS 41. 20.170-.190 197' 3 IS 60E CRM 31 E-sE'i 160.00 Chilkat State Park -j

AS 41.20.170- . 190 1.970 31S 601: CRM 32 SWlj 160.00 Chilkat State Park J

AS 41.20.170-. 190 1970 32S 601: CRM 6 E'iE'i 160.00 Chilkat State Park

Interest Total 

$ $

$39,300.00

$50,300.00

$64,000.00

$40,000.00

$11,594 $50,894

$91,117 $141,477

$116,010 $180,010 

$72,506. $112,506
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APPENDIX _ D

LEGISLATIVE WITHDRAWALS

ADL
Number

£:ate Statute Date of 
Transaction T

Legal Description 
R M Sec Aliquot 

Part

Acreage Use $ Fair Market Value Interest
$

Total

$

55839 AS 16.20.050 (b) 1971 1 2M 4W Si4 15 Portion of Lot 4 +44.17 Potter Point State 
Game Refuge

$ 13,250 $20,940 $34,190

AS 16.20.036 1976 15N 4W SM 6 Lot 1 30.28 Susitna Flats 
Game Refuge

State $ 45,400 $30,740 $76,140

AS

AS

4K20.200-.240 

41.20.200-.240

1970

1970

1 ?.N

12N

2 W

2 W

SM

SM

31

32

SE?.iNE’.j, S-'iSEli 

All

1 2 0 . 0 0

640.00

Chugach

Chugach

State

State

Park j 

Park j
$380,000 $688,812 $1,068,812 .

AS 41.20.200-.240 1970 14N 1W SM 9 E'i 320.00 Chugach State Park $150,000 $290,026 $450,026

AS 41.20.200-.240 1970 14N 1W SM 20 SW'j 160.00 Chugach State Park $160,000 $290,026 $450,026

AS

AS

41.20.200-.240

41.20.200-.240

1970

1970

_4N

14N

1W

1W

SM

SM

21

2 1

SW-.,SE',i, NE'.iSW'.i, 

S',SW'.{

80.00 

80.00

Chugach

Chugach

State

State

Park - 

Park,
$160,000 $290,026 $450,026

AS 41.20.200-.240 1970 15N IN SM 2 S1& 160.00 Chugach State Park >
\

AS 41.20.200-.240 1970 15N 1W SM 11 E-'i.P.'iNŴ, 400.00 Chugach State Park

AS 41.20.200-.240 1970 15N IN SM 11 SW'.iNW'.i, N'iSW'.s 1 2 0 . 0 0 Chugach State Park /

AS 41.20.200-.240 1970 15N IN SM 14 All Except NW-.jNW-i 600.00 Chugach State
I

Park $1,092,000 $3,071 ,429

AS 41.20.200-.240 1970 15N IW SM 15 S!iNE'.f, SE-.t 240.00 Chugach State Park I

AS 41.20.200-.240 1970 15N IW SM 2 1 All 640.00 Chugach State Park

AS 41.20.200-.240 1970 15N IW SM 22 All 640.00 Chugach State Parky

■■■■

Total Due This Page $q finn.649 j
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APPENDIX D 

LEGISLATIVE WITHDRAWALS

ADL State Statute Date of Legal Description Acreage
Number Transaction T R M Sec Aliquot

Part

AS 41.20.200-. 2'0 1970 15N IW SM 29 E4,E«s, 400.00

AS 41.20.200-. 240 1970 15N IW SM 29 SW4sSW% 40.00

AS 41.20.200-. 240 1970 15N IW SM 31 E h , E'sSŴ  400.00

Total Acreage 6667.83

Use $ Fair Market Value Interest
$

Chugach State Park

Chugach State Park 0*1 previous page 

Chugach State Park

Total
$

Total Due This Page



APPENDIX E
UNDULY ENCUMBERED UNIVERSITY-GRANT LANDS (llPaoes)

i

The University reserves the right to relinquish its interest in lands 

listed below within ISO days after execution of this agreement. If the 

University elects to relinquish these lands it shall convey to the State 

by quitclaim deed any right title or interest that it may have. These 

lands shall be appraised by an independent fee appraiser and the total value 

included in Appendix H.

If the University does not elect to relinquish these lands within ISO 

days, the State shall automatically transfer these lands to the University by 

quitclaim deed and such lands shall be included in Appendix N .

All lands have been removed from this appendix and placed in apnendix N.
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T . APPENDIX

f

F

ii

COMPENSATION DUE: *

- * OPEN LEASES ( 12 Pages>; ;
ISSUE DATE TO PRESENT.

ADL Township Range Meridian Section Aliquot Part Acreage Compensation Due

61164 2N IE CRM 18 Lot 26 4.93 $ 1,966.36

61166 2N ID CRM 18 Lot 33, SE'4NÊ SW'4SE'4 7.03 1,621.25

61220 2N 1 ,: CRM 18 Lots 27-29 15.59 1,333.56

61165 2N lb CRM 18 Lots 30-32 ]

61165 2N IE CRM 18 S’-jNWL'SW’.iSE'j, SW^NE^SW^SE^ 22.61 1 4,268.22

61168 2N IE CRM 18 i.ots 34,35,36,45 1

61168
«

2N, IW CRM 1 2 Lot 9 69.52 ] 4,058.64

62776 2N IE CRM 18 Lot 21 2.91 3,831.25

61169 2N IE CRM 18 Lot 40 3.00 2,562.13

38937 2N IE CRM 18 Lot 19 1.59 . 1,426.11

61172 2N IW CRM 13 Lot 50, Ŝ SElsSÊ SŴ 8.35 . 3,732.14

61171 2N IW CRM 13 Lot 41 4.54 2,890.56

62370 2 N IW CRM 13 Lot 39 ' 5.46 -0-

61526 2N . IW CRM 13 Lots 18, 27 8.30 2,976.85

524 70 2N IW CRM 13 Lot 42 3.47 2,061.44

61278 2N IW CRM 13 Lots 17, 28 8.55 3,214.26

61480 2 N IW CRM 13 Lots 19, 26 8.80 2,551.99

53970 2N IW CRM 13 Lot (0 5.22 2,793.96

38936 2N IW CRM 13 Lot 43 4.90 9,650.78

62354 2N IW CRM 13 SEliSEU 40.00
8,041.46

23960 3N IW CRM 4 NWliSEl;, E’jNEjSWU 60.00 23,344.39

44007 3N IW CRM 4 SWljSE-.t, E-jSKl.SW-a 60.00 22,981.97

$ 105,307.32
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APPENDIX

OPEN I.EASI-S

ADL Township Range Meridian

62379

62.191

'IN

4N

IW

IW

CI’M

CRM

61175 4N IW CRM

62609

62636 

3f> 153 

51003 

62559 

65120

64 607

32919

4 5586

45585

02380

02369

21257

22304

4N

4N

4N

4N

4N

4N

IN

IN

IN

IN

IN

IN

IN

IN

IW

IW

2W

2 W

2W

IW

IE 

IE 

2 E 

21: 
IW 

1 W 

IW 

IW

CRM

CRM

CRM

CRM

CRM

CRM

EM

I'M

I'M

EM

EM

EM

EM

EM

F COMPENSATION DUE:

ISSUE DATE TO PRESENT

Section

c.29

,.29

32

32

32 

26 

26 

29

29

23

24 

28

30

33 

33 

33 

33

Aliquot Part Acreage Compensation Due

Portion of N!jSWl$ lying 25.00 $ 10,321.58
West of Richardson Highway

Portion of SJjSVftf 55.00 20,019.13
lying West of Richardson 
Hi ghway

Lot 1, and portion of W!jNE*4 62.11 16,6 77.96
lying North of Richardson
Highway

Portion of V'̂ NEli lying 40.00 
South of Richardson Highway

12,470.29

Lot 3, NWVSn’t.Ŝ SÊ 158.60 34,721.01

NE'.iNW'.iNlP.i 1 0 . 0 0 9,121.71

NE'd.'E-'.iNE'.i 1 0 . 0 0 3,104.98

Sl:!.iNI-i.»NW,.i 1 0 . 0 0 1,463.97

Portion of the SijSW'j lying +5.00 
East of the Richardson Highway

6,984.69

NW'.iNE'i, NhNlV-'.i 1 2 0 . 0 0 21,349.26

NlMiNElt 40.00 17,762.49

M'jSEh 80.00 9,432.89

SE'iNWh, li’jNE-.i, SWmNE-4 , NEViSEii 200.00 25,601.98

Lots 1,2, Block 1 1 . 0 2 1 55,883.00

Lot 3, Block 1 1.706 29,117.35

Tract C and 1) of Lot 1 .278 14,598.96

S'iN'iSEh 40.00 9,786.48

$ 298,417.73
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APPENDIX__

OPEN LEASES

ADL Township Range Mcrid:

39877 IN IW FM

f.9803 2N IW PM

PM
60258 2N IW

PM
63513 2N IW

PM
64619 2N IW

PM

57716 IS 2 E PM

57684 IS 21; PM

57681 IS 2 E FM

57761 IS 21: PM

57760 l s 21; > PM

57683 IS 21; PM

57944 IS 21; PM

57942 IS 21; PM

57717 IS 2E FM

57685 IS 2 P. PM

57682 IS 2 E PM

57759 IS 2 P. PM

81264 IS 2E FM

COMPENSATION DUE:

ISSUE DATE TO PRESENT

Section Aliquot Part Acreage Compensation Due

33

34

33

33

33

33

33

33

33

33

33

33

33

33

3 3

Tract B within Lot 2

Portion of Lot 3 lying 
North of Coldstream Road

Portion of Lots 1,2, lying 
Soutli of Coldstream Road

Portion of Lots 1,2, lying 
North of Coldstream Road

Lot 4, Ŵ SIV̂ SE’;;, Portion 
of Lot 3 lying South of 
Coldstream Road

NIV’.jNE'.iNlUr
S|lV,Nli'.iSE?.{
SWJfSl&iSRfc

SlUiNrUtNfflf
NEhSH'-.iNE!4
NEliSEljSÊ

NW'.jNlV-'.iNlP.t
SE-'iSÊ NEli

NEhNWljNE'.j
N lihN li'.iS lil
SliViSEliSn?

NIV'.dJE’.iNW-.f'
Lot 8 , Block B. 
Wrangell Subdivision

0.704

20.00

19.00

34.00

39.00

10.00 

10.00 

1 0 . 0 0  

10.00 

10.00 

10.00 

10.00 

10.00 

10.00 

10.00

10.00

1 0 . 0 0

4.339

$ 36,609.29

13,469.93

11,919.57

11.604.31

13.365.31

5,266.57

4,771.86

5,911.71

4.756.17 

4,896.92 

5,376.19 

4,393.38 

5,941.36 

5,332.99

4.913.18 

6,827.50

4.384.18

- 0-

$T49774074'2~



APPENDIX F " COMPENSATION DUE:

ISSUE DATE TO PRESENT

OPEN LEASES

ADL Township Range Meridian Section Aliquot Part Acreage Compensation Due

19476 4S

37560 5S

Harding Lake Subdivision 

2 IS.-57 SS

3272-1 SS

4 DORR v 5S

52021 ■■ SS

37561) 5S

58182 5S

\

59095 5S

59894 5S

62980 5S

62160 5S

(.2480 SS

02481 SS

62479 5S

62478 5S

62389 5S

63689 5S

61110 5S

(.4185 5S

4E

4E

4E 

4 R 

41; 

4 E 

4E 

4E

4E 

41; 

41- 

4 E

4 P. 

41: 

41; 

41; 

4E 

41; 

41; 

4E

PM

PM

PM

PM

PM

PM

PM

PM

FM

PM

PM

FM

PM

I'M

PM

PM

PM

PM

FM

PM

23

26

26

26

26

26

26

26

26

26

26

26

26

26

26

26

26

26

26

E-'iNL'-NEii . 20.00

SEliSEii 40.00

Lot'1, block 1 0.718

Lot 1, block 2 0.459

Lot 5, block 3 0.459

Lot 3, block 1 0.575

N'iNE-'j 80.00

Lots 11,12, block 1 1.615
Lot 4, block 3

Lot 4, block 5 0.459

Lot 1, block 5 0.459

Lot 1, 2, block 4 ( 0.918

Lots 8-10, block 2 2.754
Lots 1-3, block 3

Lot 28, block 1 0.576

Lot 29, ISlcck 1 0.576

Lot 27, block 1 0.576

Lot 26, block 1 0.576

Lot 6 -1 0 , block 3 2.295

Lot 38, block 1 0.55

Lot 20, 21, block-1 1.155

Lots 14-16, block 1 1.735

$ 6,384.72

9,308.22

1,056.66

584.43

426.22

413.52

- 0-

- 0-

149.33

152.87

71.00

1,382.49

- 0-

- 0-

174.27 

214.25

- 0-

- 0 -

285.27

433.10

$ 21,036.35
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ISSUE DATE TO PRESENT
OPEN LEASES

APPENDtX F  COMPENSATION DUE:

Township Range Meridian Section Aliquot Part Acreage Compensation Due

(.1 107 5S 40 I'M 26 Lots 3, 4, Block 4 0.918 $ 314.66

fill 97 5S 4R I'M 26 Lot 32, Block 1 0.576 120.98

64 2-13 5S 40 FM 26 Lot 5, Block 5 0.4 59 146.69

6.3280 55 4 0 FM 26 Lot 41, Block 1 0.717 223.88

01244 5S 4 0 FM 26 Lot 4, Block 1 0.718 191.57

63731 SS 40 FM 26 Lot 36, Block 1 0.575 186.36

63732 5S 40 FM 26 Lot 37, Block 1 0.574 186.35

63750 5S 40 FM 26 Lot 35, Block 1 0.575 196.60

63675 5S 40 FM 26 Lot 6,7, Block 5 0.803 234.66

67517 5S 40 FM 26 Lots 11, 12, Block 1 1.015 7,185.95

75791 5S 40 F'M 26 Lots 8-10, Block 3 1.5 1 ,2 0 1 . 2 0

76149 5S 4 0 FM 26 I.ot 1, Block 4 0.459 331.38

37841 5S 4 0 FM 26 Lot 3, Block 2 0.46 549.19

80199 5S 4E FM 26 Lot 31, Block 1 0.575 424.00

53691 10S 10E FM .1 SWVSWV.SEV 1 0 . 0 3,721.91

53694 10S 1 0 K FM 1 SFASWV.SEF; 1 0 . 0 3,567.05

4481.4 1 OS 1 0 0 FM J 2 NEV.NE5.NElj; 1 0 . 0 0 3,697.91

35449 10S 1 1 1! F'M 33 I.ots 1-4, 8,9,11,
2 1 - 2 5 ,  N 'j, M hS I-h .lP iN I-li 
Sh".i, NIV!;iNI-!.iSI\".i, ,
M».'iSW.iSlP.ij l;'iNl\l-,.iSW!.<Sli1.i',
N'jNli'iNWviSW-’j  5 2 S . 13  17  , 9 2 5 .  59

$ 40,405.9.3
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APPENDIX  F

OPEN LEASES

ADL Township Range Meridian

Tanana Heights Subdivision (Lot 2)

30052 IS 2W 1:M

30070 IS 2W FM

30028 . is 2W FM

f

30033 IS 2IV FM

30032 IS 2IV PM

30034 IS 2W FM

I
l

30202 IS 2W FM

02377 IN IW F'M

05238 2N 12W SM

05241 2N 121V KM

6524 4 2N 121V SM

65 230 2N 121V KM

COMPENSATION DUE:

ISSUE DATE TO PRESENT

Section Aliquot Part Acreage Compensation Due

33 Lot 7 Tanana Heights 
Subdivision within 
Lot 2 2.456 > 2,114.44

33 Lot 4B Tanana Heights 
Subdivision within 
Lot 2 1.04 2,824.43

33 Lot 21} Tanana Heights 
Subdivision within 
Lot 2 1.06 2,088.10

33 - Lot 5 Tanana Heights 
Subdivision within 

Lot 2 2.96 3,898.45

33 Lot 31! Tanana Heights 
Subdivision within 
Lot 2 1 . 1 2 2,298.10

33 Lot 4A Tanana Heights 
Subdivision within 
Lot 2 0 . 6 8 1,761.69

33 Lot 1A,2A,3A Tanana
Heights Subdivision 0.976 3,621.09

33 SlV.iSI -h 40.00 33,664.14

10 N*iNI;!.{ 80.00 10,225.96

10 NlAiSli'.i 40.00 8,390.57

H) Portion of S-«SI:'.f lying 
West of Cohoe Loop Road 30.00 7,652.33

10 Sli'.jNI-'.i 40.00 8,728.04

$ 87,267.34



APPENDIX__

I
OPEN LEASES

ADI. Township Range Meridian

0 5 2 8 5

05286

6528 7 

05218

o s  250

21928 

21928 

21928 

21928 

51 107 

65282

2N

2N

2N

2 N

-N

5N

5N

5N

5M

12N
2N

1 2W

1 2 W

121V

121V

121V

111V

11IV

11W

111V

81V

121V

SM

SM

SM

SM

SM

SM

SM

SM

SM

SM

SM

(.<1778 

6 8 655 

6 8 8719

17N

J7N

17D

21V 

21V 

2IV

SM

SM

SM

. COMPENSATION DUE:

ISSUE DATE TO PRESENT"

Section Aliquot Part Acreage . Compensation Eue

15 Portion of NP.hNlVvt lying
North of Cohoc Loop Road 1 0 . 0 0 $ 3,668.73

IS Portion of NlihNEh lying 
South of Cohoe Loop Road 30.00 8,755.52

.15 NI-hNWh 80.00 4,805.28

15 Lot 1 35.71 4,184.54

52 NlihSWh 80.00 15', 330.80

23 suit 160.00 ]

25 S‘sNW>4 80.00 ]

26 Ml:5*, SlV-4 320.00 ]

35 NlV.i 160.00 ] -0 -

15 Within Lot 8 0 . 8 6 2,969.30

15 Portion of the SE’.iNE't
lying liast of the Sterling
Highway 8 . 0 0

1
2,779.61

2 lV',SI;h 80.00 20,142.28

2 SIV'.f 160.00 38,521.68

3 S'iDlih 80.00 19,164.36

$119,922.10
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OPEN LEASES

*??e n o :x  F

AIM, Township Range 1 Meridian

73717 18N 1IV

200161 18N IW

200223 1SN IW

5603-1 4 17N 2W SM

52167 17N 2W SM

66775 17N 2W SM

65966 17N 21V SM

6-1771 17N 2W SM

2 0 0 - 1 2 2 17N 2W _ SM

20-11-19 _ 17N 2W SM

20-1150 17N 2W SM

200-121 I7N 21V SM

68678 17N 21V SM

52209 17N 2W SM

6-1950 17N 2W SM

52168 1 7N 21V SM

6-191-1 17N 2IV SM

'16382 ] 7 M 21V SM

56716 17N 3W SM

56719 17N 31V SM

02830 17N ’ 31V SM

SM

SM

64-115 18N 2IV SM

6-1851 18N 11V SM

33716 18N 1IV SM

COMPENSATION DUE:

ISSUE DATE TO PRESENT

Section Aliquot Part Acreage Compensation Due

8 W'-NIV-iSIVl?, WE-.tNW-'.iSIV1.; o -c/
>

4,051.12

10 Siv-'.f 160.00 59,475.49
1-1 SW-.tSlV-rt -1 0 . 0 0 7,185.95

1-1 S13-'.sSIV% -1 0 . 0 0 5,968.54

1-1 NG-jSW-V 160.00 5,623.29

15 Within the NJjNJiNGijSW!.f 1 0 . 0 0 4,133.52

15 Within the SliNhNÊ SŴ 1 0 . 0 0 5,212.45

15 Within the N-'jSJjNI-ItSŴ 1 0 . 0 0 5,353.45

15 Within the N-WiSEliSWJ.j 1 0 . 0 0 4,745.70

15 Within the S-'sEhSWU, -1 0 . 0 0 2,281.47

17 Sl-I.iSWl; -1 0 . 0 0 14,828.63

15 Ŝ ShNE-VSIVh 1 0 . 0 0 1,371.07

18 Lot 3,-1, l-hSIV'̂ 157.28 49,217.60

23 NWU 160.00 35,851.73

3-1 SUSlMi 80.00 42,863.73

1-1 NI:'.iNW?.{ ■1 0 . 0 0 6,779.80

20 Lot 32 2-1.42 7,396.35

30 Lots 14, 15, 16 5.45 13,536.48
20 SWVfSI V;f 40.00 5,154.60
20 NEliSW-’.; 40.00 5,244.00

20 sn^swh 40.00 7,499.22

20 SW'.iSEVi.Ê SEh 1 2 0 . 0 0 26,815.19
2 0 - NlV’tSWlj -1 0 . 0 0 -0-
20 80.00

• • • 1 19,632.29

s 340,221.67



LEASES

APPENDIX F COMPENSATION DUE: 

ISSUE DATE TO PRESENT

ADL Township Range Meridian Secr.ion Aliquot Part Acreage Compensation i

64792 18N IW SM 19 * Lots 3,4 71.35 $ 13,506.63

64948 18N IW SM 21 SW'.t'NE'S, SE'3N17̂ 80.00 11,311.50

67333 18N IW SM 21 Sl&Nllftt 40.00 12,100.43

64772 18N IW1 • SM 23 NElj 160.00 31,814,49

64773 18N IW SM 23 N-sNW-4 80.00 19,952.47

59898 18N IW SM 24 SIVmNE-4NE-.i , Ŵ iSÊ NE 
VIMNWmN EViN E-i

?*NE?j,
2 0 . 0 0 6,127.20

200028 18N IW SM 29 wiiW&s 80.00 16,991.42

64 216
\

18N IW SM 29 s w -m 's 40.00 •• 5,526.71

65117 * *8N IW SM 29 sn?sNW U 40.00 6,420.13

71557 18N IW SM 30 SI:*4NIs% 40.00 8,773.10

81281 18N IW SM 30 Lot 1 35.86 ' 9,325.27

63154 18N IW SM 30 NE’jNEm 40.00 6,686.62

64624 18N IW SM 30 EhNWli, Lot 2 115.97 26,498.64

64941 18N IW SM 30 Ê SWlj, Lots 3,4 152.29 37,284.92

64942 18N IW SM 30 SF.h 160.00 38,806.39

68314 18N IW SM 30 SWliNEli 40.00 9,683.72

68318 18N IW SM 30 NŴ NEIt 40.00 8,354.81

75928 17N 2 W SM 14 , Within NW’.iSW'.i 40.00 7,827.23

6494 0 18N 117 SM 31 Nfi’.iNW%, Lots 1,2 152.90 4,944.58

66111 ‘ 1SN 117 SM 31 Lot 2 36.55 23,036.44

64943 18N 117 SM 31 NE-.( 160.00 37,224.69

64944 18N 117 SM 31 • - EhSWlt, Lots 3,4 153.66 32,161.16

$ 374,358.55



. “ a g e  1U

APPENDIX F COMPENSATION DUE: •

OPEN LEASES ISSUE DATE TO PRESENT

0)L Township Range Meridian • « . • Section Aliquot Part Acreage Compensation

66776 1SN IW SM 31 SEliNW's 10.00 $ 10,17 5.49

(-19 19 18N IW SM 33 SljMW'-j 80.00 21,264.64

22526 22N IW SM 2 Lot 3,4, SJjNWli 162.S7 13,184.37

56726 1 SN 11V SM 35 n'isrU so. on 34,439.60

22652 21N IW SM 1 Lot 1, 2, S^NO^, SE'o 320.37 37,569.76

51128 21N IW SM 5 Let 4 10.07 6,560.78

51621 21N IW SM 5 SE’iNW-4 10.00 6,284.10

51515 21N IW SM sr.'.iSids 10.00 10,418.34

•19795 21N IW SM 5 sw’iSid.; 10.00 8,018.41

lllock 1 - Renka Lake Subdivision

3*1327 21N •IW SM 9 Lot 17 2 . no 3,099.79

550-19 21N IW SM 9 Lot 18 2.20 2,725.29

53560 21N IW SM 9 Lot 19 2.269 940.81

55050 21N IW SM 9 Lot 2 0 2.23 2,766.58

31202 24 N 1W SM 9 Lot 21 l .07 4,049.45

31315 2 1 N 1W SM 9 Lot 2 2 2.150 4,334.78

76900 2 1 fl 1W SM . 9 Lot 23 2.124 4,604.02

31379 2 1 fl 1W SM 9 Lot 24 2.296 3,996.20

31325 2 1 fl IW SM 9 Lot 25, 26 1 .091 9,562.57

31306 2111 1W SM 9 Lot 27 2.441 4,225.05

31212 2111 1W SM 9 Lot 20 2.07! 5,133.47

55051 2111 1VI s m 9 Lot 29 1.63 3,067.52

$ 196,361.02



OPEN LEASES

N'aije 11

APPliNDIX  £

ADL Township Range ••‘Meridian •

55052 2411 417 SM

55077 2411 417 SM

55054 24N 417 SM

55055 2411 417 SM

50507 24 fl 4W SM

50500 24 M 4 W SM

55056 - 2411 417 SM

34307 2411 417 SM

55042 2411 417 SM

55041 2411 417 SM

34221 2411 417 SM

36633 

Block 2

2411 417 511

55057 2411 417 SM

34204 2411 417 SM

Vi 7 1 1 240 4W SM

55044 2 4 N 417 SM

51065 240 417 SM

36570 24 N 417 SM

30603 24 N 4W SM

.> 2 6 34 24 N 417 SM

1 7 I 24 N 417 SM

COMPENSATION DUE:

ISSUE DATE TO PRESENT

Section Aliquot Part Acreage Compensation Due

9 Lot 30 1 .96 $ 3,140.05

9 Lot 31 0.66 2,535.92

9 Lot 34 1.52 3,744.23

9 Lot 35 2.85 6,158.50

9 Lot 36 1.847 3,136.51

9 Lot 37 1.303 3,020.08

9 Lot 39 5.30 3,334.89

9 Lot 11 1.757 5,463.24

9 Lot 9 2.09 2,862.14

9 Lot 5 1.03 2,959.31

9 Lot 3 1.703 3,473.27

9 Lot 2

I

1.654 2,365.38

9 Lot 1 3.00 3-.862.87

9 Lot 2 2.524 2,756.86

9 Lot: 3 2.872 3,494.39

9 Block 1, Lot 12 2.83 3,437.15

18 N KV.S E5;S EV.N ELIS EV, 30.00 13,203.21

18 Within Lot 21 3.92 2,440.18

21 NW3.SE1/, 40.00 12,071.12

27 SEV. 160.00 8,872.30

.32 IV.ir.hln the SElsNWlt, 
S!;;Mi:!.i,ShNl:ViNi;';j £135.00 37,281.09

$ 129,612.69



OPEN LEASES

APPENDIX F

AIM. Township linn go •■ . : Me

5 SOS!) 2-1N <IW SM

SOSOS 2.1 N <IW SM

sr. or.s 2 1 N 4W SM

06GG6 24N 4iv SM

390.80 26M •IW SM

<17 SO!) 26N 4IV SM

•IP. 130 26N 41V SM

•IP6 SS 26M 4W S.M

•17083 26N 41V SM

•161 OP 26N 41V SM

<10172 2 ON <tw SM

s:.o6 o 26H 51V SM

55061 S (, V 26M 51V SM

55062 & V 26N 5N SM

•10766 S 6 V 26N 5IV SM

55063 26N 5IV SM

5506*1 26N 5 W SM

55071 26N 51V SM

COMPENSATION DUE:

ISSUE DATE TO PRESENT

Section Aliquot Part Acreage Compensation Due

32 Lot 1 38 51 $ 13,126.82

32 With in the ShiIE!.iNE!.i 2 2 811.81

32 N'-jNfOjN!•i..*4 2 0 .00 3,626.77

Within the MW'.,SÊ NEli +2 89 1,439.65

2 0 Nn'.i 160* 00 11,041.82

2 0 NliViSlVlt 40 00 8,229.09

2 0 Nl-liSOJ? 40 00 4,836.51

2 0 HlV'.jSl-.'i 40 00 6,037.26

2 0 S EliS 1:1 40 00 7,540.81

20 SlV.ji.., Miv,si;'.i excluding
the sw*.NH'.,;ilV!p>1: j 80 16,206.23

20 NlO.iSli-.i •1 0.00 6,653.54

25 Lot 29 <r.PI 2,057.01

25 Lot 33, 4.23 1,867.69

25 Lot 34 3 57 568.53

25 Lot 37 3 78 9,518.95

25 I.o t 38 5 60 4,912.44

25 Lot 41 2 70 1,955.44

25 Lot 42 2 70 2,740.09

$ 103,170.46

to t a l  $ 1 ^ ^ 5 2 1 ,-5 3 -



CLOSED LEASES

ADL Township Range Meridian Section

38938

02833

61720

2N

3N

AN

IE

IW

IW

CRM

CRM

CRM

18

A

29

A6A83

53865

A5008

A001A

579A3

30076

62412

50738

56715

56764

64951

61828

0233.1

4N

AN

IN

IN

IS

13

5S

17N

17N

18N

18N

24N

15N

2W

2W

IE

IE

2E

2W

4E

3W

IW

IW

IW

AW

3W

CRM

CRM

FM

FM

FM

FM

FM

SM

SM

SM

SM

SM

SM

30

30

24

26

33

33

26

32 

6
24

33 

32

6

0238.1 15N 31V SM

COMPENSATION DUE:

ISSUE DATE TO PRESENT

Aliquot Part Acreage Compensation Due

Lots 20, 23 

W'-sÊ SWis

Portion of SljSŴ  
lying East of 
Richardson Hwy.

Lot 18

Lot 19

SWlfiNWlfi

N EV.N E'C
NEV.NEiiNWV.

Lot 6

Lots 30, 31 Block 1

E’-sNWJs;

Lot 5 

NEijNEl/;

S*aN Ul-s

Lot 2, SW!;;NW!<;

4.20

40.00

25.00 

4.47 

4.42

40.00

40.0010.00 
2.29 

1.150

80.00

37.07

40.00

80.00 

74.73

SWV11;! iS |j! iS Elf, Si jSIVhS EltS Eh,
NWliSlV jSEljSElt,S'iSl&SW'.,-, South 
‘100 feet of Lot 4 +>10,00

Lots 1-3, N!j of F.ot 4, E-'i 
IV-'i, NEliSW'(SI;'.(, NljSEliSlili, NElj 
Sl'.".,Si;'jSEl.i, N'jSE'.iSE-'.iSE-'.i, SEli 
Sli'.iSE'.iSE.lj i SOI. 7

$ 1,191.13

22,923.82

2,274.42 

1,911.60 

3,976.53 

1,890.83 

8,490.56 

118.52 

869.91 

5.88 

257.49 

7,379.66 

10,160.01 

11 ,669.72 

5,935.08

299,799.66

$378,854.82

>



APPENDIX G

LEASE VALUATION PROCESS

The purpose of the lease valuation process is to derive a total value for 
each lease which will be purchased by the State. The dollar value of each lease 
is arrived at by equating the original and current fair market values to determine 
an average annual increase in fair market property value. This average annual 
increase in fair market value is then used to project property value and rental 
rates over time. Then rental rates and values are discounted over time to 
determine the rental value of each lease as of the date of issue.

The valuation process is as follows: The current fair market value is
established through an independent fee appraisal. This figure is then compared
with the original fair market value to determine the trends of property values
during the interim period. Periodic rental rates are then established from 
projected market values based on the established trends. The purpose of this 
mechanism is to account for the deficiencies resulting from the administration of 
subject leases which did not allow for the periodic reappraisal and subsequent 
establishment of new rental rates. The total value of these rental rates, for 
the life of the lease, is then discounted to express the value of each lease
in terms of the date of issue.

A. Summary of Steps

Step 1 Enter the "Original Fair Market Value" of the lease on line (a) of the
Table of Lease Calculations and on the first line of column (c) "Fair 
Market Value," below.

Step 2 Enter the "1932 Fair Market Value" of the lease on line (b) of the
Table of Lease Calculations.

Step 5 Using a standard discounting and compounding table, compare the figures
on lines (a) and (b) to determine the "Average Annual Percent Increase 
in Fair Market Vakie" of the lease from the date of issue to the present, 
Enter this figure as a percent on linc(c) of the Table of Lease 
Calculations.

Step 4 Enter the appropriate "Rental Rate" on all lines of column (f) . Use
8 "j (-OS) for all leases classified as "commercial" or "utility." Use 
6 " (.06) for all other lease classifications.

Step 5 Multiply the figure in column (e) by the percentage in column (C).
Multiply the result by ______ , discounting this last product at a rate
of (.09) back to the date of issue of the lease and enter it in 
column (g), "Discounted Rental Value."

Step 6 Using a standardiced compounding table establish a new "Fair Market
Value" for the next five year lease period by multiplying the preceding 
"Fair Market Value" in column (e) by the "Average Annual Percent 
Increase in Fair Market Value" (line (c)), applied over a five year 
eriod. Enter the result in the next open line in column (e), "Fair 
Market Value."

Step 7 Repeat Steps 5 and 6  ̂for the remainder of die lease term.

Step 8 Sum the figures in column (g) and enter the total in box (h), "Total
Discounted Rental Value".

Step 9 Using a standard table, compound the "Total Discounted Rental
Value" in box (h) at a rate of 9ui (.09) forward from the date of
issue to the present. Enter the result in box (i), "Total Current 
Rental Value."

Step 10 From the "Accounting Sheet" box (j) enter the Total Rent Received to
Date" into box (j) "Total Rental Received to Date" on the Table of lease 
Calculations.

Step 11 . Subtract the figure in box (j) "Total Rent Received to Date" from the 
figure in box (i), "Total Current Rental Value." Enter the result in 
box (k), "Total Amount Due the University for Purchase of this Lease." 
Sum all the box (k)'s from all the lease calculations sheets and enter 
the result into Appendix_____ , Total Compensation.


