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itaul Road

(CS: Motor 
Carriers)
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Senate on April 28 by Finance with the committee recommending 
it be replaced with Finance CS and as follows: Bennett (Co-
Chmn.), Sackett and Stimson signed do pass; Sturgulewslci,
Eliason, Ferguson and Dankworth signed no recommendation. To 

Rules.

The Finance CS is a completely new bill.' Amends several i/tatrf.es 
governing the Alaska Transportation Commission and the regulation of 
common and private carriers in Alaska. Sec. 1 amends AS 42.07 (AK 
Transportation Commission) by adding a new section calling for the 
regulation of "Owner Operators" by ATC. Defines an "owner operator" 
as one who "rents, leases, or otherwise provides a motor vehicle' for 
the use of others in transporting passengers or property upon the 
condition that the person be employed to operate the vehicle and 
includes common and contract carriers and construction contractor 

operators but does not include taxicabs."

Sec. 2 amends AS 42.10.280(b)(filing of common carrier tariff 
schedules with ATC) to require common carriers to file with ATC 
"schedules showing the maximum and minimum rates, charges, and

classifications for the transportation of property within the state .
tia a

Sec. 3 amends the definition of "private carrier " in AS 42.10.420(7) 
to eliminate paid private carriers. Would only mean a person ,lwho 
transports without compensation, property which is owned or is being 
bought or sold by him, or property of which he is the seller or [.] 
purchaser [, LESSEE OR BAILEE,] and the transportation is incidental 
to and in furtherance of some other primary business conducted by the 
person in good faith."

Motor Carriers SENATE BILL NO. 1 3 5 . (see pages 190;79-2) . Reported back

to the Senate May 8 by Rules with a majority recommending it be 
replaced with s Rules substitute and that it be placed on the May 11 
calendar. The report was signed by Senator Kelly, Chairman and 
concurred in by Senators Ziegler and Ferguson.

page 818

The Rules version of the bill relates to transportation 

subcontractors (Senate Finance referred to "owner operators"). 
Provides permits issued 6hall authorize the specific number and the 
types of vehicles to be operated by the transportation subcontractor. 
The permit doeB not transfer with a sale, lease, or other transfer ol 
a vehicle, and can only be transferred with the approval of the 
Commission on the death or injury or economic hardship to the 
transportation subcontractor who holds it. Vehicles under a permit 
may be replaced, but the numbers of vehicles under a permit may not 
be increased.

States that a "transportation subcontractor" means . .a person who 

rents, leases, or otherwise provides a motor vehicle for the use of 
common or contract ca’-*\er6 in transporting property and who provides

or arranges for, directly or indirectly, a driver or operator for the 
vehicle but doe6 not include taxicabs." Provides a person who 
conducted business as a transportation subcontractor in the state 
between July 1, 1976, and the effective date of this Act shall upon 
application be issued an annual permit.

Deletes section of Finance version that vould have changed the 
definition of "private carrier" (see page 793).

Adds new section providing the Alaska Transportation Commission shall 
adopt regulations relating to transportation subcontractors within 90 
days after the effective dace of this Act.



THE LEGISLATURE OF THE STATE OF ALASKA 
TWELFTH LEGISLATURE

FISCAL NOT,

I . REQUEST
Bill/Resolution No.._____________________________________
Title A c t  relating to motor vehicles and carriers

CSSB 135 (Finance)

Requested by Senate Fuiance carrrattee Date 4/27/82

II. FISCAL DETAIL 
Agency Affected.. Coirmerce and Economic Development 

Public ProtectionProgram Category Affected___________________________________________________________
BRU, Program, Or Subprogram(s) Affected Alaska Transportation Ccrmu-ssion 
(Note: If more than one budget component is affected, separate line-item 

amounts and funding for each component in the analysis section.)

EXPENDITURES (Thousands of Dollars)

100 PERSONAL SERVICES
200 TRAVEL
300 CONTRACTUAL
400 COMMODITIES
500 EQUIPMENT
600 LAND & STRUCTURES
700 GRANTS,CLAIMS.ETC.

Miscellaneous______
TOTAL

FY 82 FY 83 FY 84 FY 85 FY 86 FY 87

•

•

350.0

350.0

FUNDING (Thousands of Dollars)

GENERAL FUND
FEDERAL FUNDS
OTHER (Specify Source)

"" 3bC

POSITIONS

FULL TIME 
PART TIME
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Original sponsors: Moss, Rogers, Brown
and Bettisworth

Offered: 5/12/82
Referred: Rules

IN THE HOUSE BY THE TRANSPORTATION COMMITTEE

SENATE CS FOR CS FOR HOUSE BILL NO. 12 (Transportation)

IN THE LEGISLATURE OF THE STATE OF ALASKA 

TWELFTH LEGISLATURE - SECOND SESSION 

A BILL

For an Act entitled: MAn Act relating to the regulation of private carriers

by the Alaska Transportation Commission."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 42.10.420(7) is amended by adding a new subparagraph to 

read:

(C) a person who rents, leases, or otherwise provides a 

motor vehicle for the use of his employer in t r a n s p o r t n e  passengers 

or property and who operates the vehicle as an employee, if the 

employer compensates that person with separate disbursements for 

wages and for the use of the vehicle?

t L  i * * '  ^
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PUBLIC OPINION MESSAGE FORM

POMS are limited to 25 - 50 words. These messages are transmitted via Genicom 

to Juneau by our staff on a time-available basis.

* ONLY THOSE SINGLE MESSAGES DELIVERED BY THE SIGNING INDIVIDUAL TO THE

* LEGISLATIVE INFORMATION OFFICE BY PHONE, HAND DELIVERED, OR WRITTE’-' AT

* THE LEGISLATIVE INFORMATION OFFICE WILL BE ACCEPTED FOR TRANSMISSION VIA

* OMNICOM AS A  PUBLIC OPINION MESSAGE. (Legislative Council Policy 6/31)

BATE S , V ,  J R .

REPRESENTING s a j V,  ̂  £ / .  ^ ^

MAILING ADDRESS g / ? / /  _____________________________________________

td/iL̂Xfê z i p _ 2 _ 2 » l s - Z L

PHONE (HOME) ? D  ?- £ 7 7 -  9  0 Z  7  (WORK) 9  ? 7 - 3 ^ 9 -  a y / . ?
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i /*

MESSAGE J j i c — ^LaA A . A ^ L £i — ‘7^/,, TXy/JZ; sa/ sA'' -d.ZZiy'.A

^   LJL.Ll /.^  - YYlsf-ts y x S y L S ls. A a A

■ J________________________________________________ _________

 ZL^cJiL— Zysyu.. J & Z '-yX ^ Z L ex '.Z

"^ 7 -/ Z y  jj.jy ^  ,/* i y  ~x?a -yy^ y^ zL^ t^ . X ^ Z  ^ ^  "

/yyJ ĵ jL t— ^ L u Z /ta u — dyyLoyLj/Ltiy& ^'siU  yyLciAAu^

Z Z ^ ____

*4~y>/r4yi j L u  .Xl<< O X A ^ Z x tZ f^ X -rU ' .* *-^ yy^  X ? ‘ts i' ty U  X  x x y  x l .

Y - j j  "  7 - < £ .  /• ?  • cv £  , J /Z rX ^ jjZ x  X?ajl. Z c.— Z ?  yZlc<&X«±2*Z2ts<sKs CsucZsyte? . r / ^ W i y y - ^ - u v . . XcxZxx

jJ  -A y< Jc- A y^ Z -Z k y iy.  ita . .-________________________________

SIGNATURE

POM TRANSMITTED, DATE________  TIME___________  OPERATOR

LAA/PS 6/22/81
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Original sponsors: Bennett, Fahrenkamp
and Parr

IN THE SENATE

Offered: 5/8/82

BY THE RULES COMMITTEE

CS FOR SENATE BILL NO. 135 (Rules)

IN THE LEGISLATURE '»F THE STATE OF ALASKA 

TWELFTH LEGISLATURE - SECOND SESSION 

A BILL

For an Act entitled: "An Act relating to motor vehicles and carriers; and

providing for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 42.10 is amended by adding a new section to read:

Sec. 42.10.095. TRANSPORTATION SUBCONTRACTORS. (a) The commission 

shall supervise and regulate transportation subcontractors in the state 

and shall prescribe regulations consistent with this chapter concerning 

the filing of reports by transportation subcontractors, the issuance of 

nontrans ferable annual permits to transportat ion subcontract!, rs based on 

public convenience and necessity, and the maximum and nr1 >■ .num rates that 

may be charged by transportation subcontractors.

(b) A permit: issued under this section shall authorize the specific 

number and the types of vehicles to be operated by the transportation 

subcontractor.

(c) A permit issued under this section does not transfer id.th a

sale, lease, or other transfer of a vehicle. A permit may •♦»i«y be

traasferred with the approval of the commission on the death.of ,or
  -

injury or economic h a rdship to the transportation subcontractor who 

holds the permit, *

(d) A transportation‘subcontractor may replace vehicles authorized 

under a permit but may not increase the number of vehicles authorized 

under the permit.

(e) In this section "transportation subcontractor" means a person 

who rents, leases, or otherwise provides a motor vehicle for the use of

-1- CSSB 135(Rls)
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^ A ^ f i r

1
V V

common or contract carriers in transporting property and who provides or

2 arranges for, directly or indirectly, a driver or operator for the

3 vehicle but does not include taxicabs.

4

5

(f) A person who conducted business as a transportation subcontrac- 

tor in the state between July ly, 1976, and the effective date of this

G

7

8 

9

Act.shall upo/i application be issued an annual permit under this section, 

* Soe-r— -frS 45.10.28(^1/1^18 amended to read:,, f * fft t

Nr)— fr~^ronnnon carrier shaVA file with the comjas^sion. andUpriu^t and 

keep qpeiiV-to Bubble inspection, s c h e d u l e  showing the/maximuny and minimum 

^  frames, Charges, and classification for the transportation of property

f

J
9 "  ̂ within the, state between each point upon its route, and tietween each

point upon its route and each point upon every route leased, operated,
\

12

13 \
or controlled by it, and between each point upon its route or upon any

14 route leased, operated, or controlled by it and each point upon the

15 route of a common carrier, whenever a through route and joint rate has

16
been established or ordered between two such points. If no joint rate

V
17 over a through route has been established, the carriers Ln a through

18 route shall file, print, and keep open to public inspection the separ­

19 ately established rates, charges, and classifications applied to the

20
through transportation.. The schedules of contract and common carriers

21
shall plainly state the places between which property will be carried,

22
and the schedules of common carriers shall also contain classifications 

of property in force, and state separately all terminal, storage, icing,
23

24 \
and other charges which the c\^mmi8sion requires to be stated, all privi­

25
leges or facilities allowed, ajid rules and regulations which affect or

\
determine any part or the aggregate of the rates and charges, or the

T
26

27 \
value of the service given to the shipper or consignee. The schedules

28 shall le plainly printed in large type. The carrier shall keep a copy

29 of each schedule readily accessible for inspection by the public in

-2- CSSB 1 3 3 (Rls)
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every station or office where property is received for transportation

when the station or office ia in charge of an agent, and in every sta-
\

tion or office of the carrier where bills of lading or receipts for 

property are issued. The carrier\shall produce a schedule for inspec­

tion upon the demand of any person. The carrier shall keep posted in 

two public and conspicuous places in each station in vhich a schedule is 

kept a notice, printed'in bold type, which states that the schedules ere

on file with t h e 'agent and open to inspection by any person, and that
/

the agent will assist the person to determine rates or rules and regula­

tions. The commission shall prescribe the form of schedules. The form 

shall conform as nearly as practicable to the fo*m of schedules required 

^  bv the Interstate Comiterce Commission.

* bee. 3. The Ala,..ca Transportation Commission shall adopt regulations as 

irovided in AS 42.10.095 enacted in sec. I of this Act within 90 days after 

he effective dute of this Act.

* Sec. 4. This Act takes effect immediately in accordance with AS 01.- 

0.070(c).

-3- CSSB 135(Rls )



M a y  5, 1 9 8 2
3027 Rampart Drive 
Anchorage. Alaska 99501 (90712764800

D e a r  R e p r e s e n t a t i v e :

As a r e p r e s e n t a t i v e  o f  o n e  o f  A l a s k a ' s  o l d e s t  s u r v i v i n g  t r a n s p o r t a t i o n  
c o m p a n i e s  w h o  h a s  b e e n  t h o r o u g h l y  i n v o l v e d  in t h e  h i s t o r y  o f  o w n e r -  
o p e r a t o r s  i n  A l a s k a ,  I f e e l  c o m p e l l e d  t o  e x p l a i n  t h e  r e a l  e c o n o m i c  

f a c t o r s  b e h i n d  t h e  w i l d  a l l e g a t i o n s  b e i n g  m a d e  in J u n e a u  r e c e n t l y ,  
b y  a g r o u p  o f  t r u c k  o w n e r s .

T h e r e  h a s  b e e n  a l o t  o f  p u b l i c i t y ,  a l o t  o f  p o l i t i c a l  p r e s s u r e ,  a l o t  

o f  t a b l e  t h u m p i n g ,  a l o t  o f  l o b b y i n g  e f f o r t s  i n  r e c e n t  d a y s  l o u d l y  
p r o c l a i m i n g  t h a t  a g r o u p  o f  p e o p l e  c a l l e d  " o w n e r - o p e r a t o r s  o f  A l a s k a "  
h a v e  b e e n  d i s c r i m i n a t e d  a g a i n s t ,  c h e a t e d  b y  t h e i r  e m p l o y e r s ,  a n d  i n  
g e n e r a l ,  a r e  d e p r i v e d  o f  t h e i r  r i g h t s  b y  t h e  S t a t e ,  y o u  a s  l e g i s l a t o r s ,  
a n d  t h e  t r u c k i n g  c o m p a n i e s  a s  e m p l o y e r s .

L e t  t h e  r e c o r d  s h o w  t h a t  t h i s  i n f o r m a t i o n  c i r c u l a t e d  t o  y o u  b y  p a i d  

a d v e r t i s e m e n t s ,  t e l e g r a m s ,  p h o n e  c a l l s ,  a n d  p e r s o n a l  v i s i t s  d o e s  n o t  
r e f l e c t  t h e  t r u e  s t o r y  a t  all!

D u r i n g  t h e  c o n s t r u c t i o n  o f  t h e  n o w  f a m o u s  T r a n s  A l a s k a  O i l  P i p e l i n e ,  
t h e r e  w a s  c r e a t e d  a n e e d  f o r  a v e r y  l a r g e  f l e e t  o f  t r u c k s  t o  m o v e  t h e  

h u g e  v o l u m e s  o f  s u p p l i e s  a n d  c o n s t r u c t i o n  m a t e r i a l  n o r t h  o u t  o f  F a i r b a n k s ,  
A l a s k a .

T h e  t r u c k i n g  c o m p a n i e s  i n  e x i s t e n c e  i n  A l a s k a  a t  t h e  s t a r t  o f  t h i s  e n ­

o r m o u s  p r o j e c t  w e r e  l i m i t e d  t o  t h e i r  a b i l i t y  t o  p r o v i d e  t h e  e q u i p m e n t  
a n d  d r i v e r s  n e c e s s a r y .  Old, d o r m a n t ,  t r u c k i n g  c o m p a n y  o p e r a t i n g  r i g h t s  
w e r e  r e v i v e d ,  n e w  c o m p a n i e s  w e r e  c r e a t e d  o v e r n i g h t .  T h e  3 5 0  m i l e  r o a d  
n o w  k n o w n  as t h e  D a l t o n  H i g h w a y  w a s  f i n i s h e d  in a r e c o r d  154 d a y s .  T h e  
Y u k o n  R i v e r  /3r.idge w a s  c o m p l e t e d .

T h e  n u m b e r s  a r e  s t a g g e r i n g !  D u r i n g  t h e  p e a k  o f  c o n s t r u c t i o n ,  t h e r e  w e r e  
t r u c k i n g  f i r m s  i n  F a i r b a n k s  d i s p a t c h i n g  o v e r  100 t r u c k s  p e r  day!

T h e  T e a m s t e r s  U n i o n  i n  A l a s k a  h a d  d e m a n d e d  a n d  p u t  i n t o  a g r e e m e n t  w i t h  
the t r u c k i n g  f i r m s ,  a w a g e  g u a r a n t e e  f o r  d r i v e r s  r u n n i n g  n o r t h  f r o m

3001 Awjui Road Hiik Kk m  Hay. Alaska
hiiitnmks. Alaska 99701 (90/) 659 263-1
(007) A56 5535

Vj !(Ji.v , Alaska 99666 
(907) 035 2216

0 0  Bo. 1007 
Minonil Clock 
Lo p Road

111 1, Bo>: 23 Konai, Alaska 99511 
(907) 203 9640

F’O Box 2589 6401 Aitpoi! Way 
Junoaa, Alaska 99803 
(907) 7690435

P O  Box 433 
8631 OC'lKil R o  i i l  I yrvdon. Washington 56264 

(206) 354-2161



F a i r b  '.nks t o  P r u d h o e  Bay. T h i s  t o t a l l y  u n r e a s o n a b l e  d r i v i n g  w a g e  
g u a r a n t e e d  t h a t  e a c h  d r i v e r  w o u l d  g e t  e i g h t e e n  h o u r s  o f  p a y  (8 
s t r e i g h t  t i m e ,  1 0  o v e r t i m e )  f o r  e a c h  t w e n t y  f o u r  h o u r s  h e  w a s  a w a y  
f r o m  F a i r b a n k s  o n  a t r i p .  T h i s  w a g e  d e m a n d  a l s o  i n c l u d e d  p r o v i s i o n s  

t h a t  if a d r i v e r  w o r k e d  i n t o  a S u n d a y ,  h i s  w a g e  s c a l e  d o u b l e d  a n d  

s t a y e d  t h a t  w a y  u n u i l  h e  r e t u r n e d  t o  F a i r b a n k s !

T r u c k i n g  c o m p a n i e s  e m p l o y e d  o w n e r - o p e r a t o r s  d u r i n g  a n d  a f t e r  t h e  

p i p e l i n e  c o n s t r u c t i o n  p r o j e c t  a s  a w a y  o f  p r o v i d i n g  e c o n o m i c  i n ­

c e n t i v e  to k e e p  t h e  d r i v e r s  w o r k i n g  i n  s p i t e  o f  t h e  18 h o u r  g u a r a n t e e .
N o n e  o f  t h e  t r u c k i n g  c o m p a n i e s  w h o  o p e r a t e d  c o m p a n y  e q u i p m e n t  s u r v i v e d  

t h e  p o s t  p i p e l i n e  r e c e s s i o n .

R e c o r d s  s h o w  t h a t  a n  o w n e r - o p e r a t o r  w i l l  a v e r a g e  o v e r  $ 1 0 , 0 0 0  p e r  
m o n t h  N o r t h  o f  F a i r b a n k s  w i t h  a t r u c k i n g  c o m p a n y  t h a t  r u n s  s t e a d y .
S o m e  of t h e  h i g h  f i g u r e s  w i l l  r e a c h  $ 1 4 , 0 0 0  p e r  m o n t h .  T h e s e  a r e  t h e  

p e o p l e  t h a t  a r e  d e m a n d i n g  " m o r e "  f r o m  e a c h  o f  t h e  t r u c k i n g  f i r m s .
T h e s e  a r e  the p e o p l e  w h o  f o r c e d  a s t r i k e  on t h e i r  e m p l o y e r s .  T h e s e  a r e  

t h e  p e o p l e  w h o  a r e  d e m a n d i n g  t h a t  y o u  " p r o t e c t "  t h e m  w i t h  l e g i s l a t i o n .  
T h e s e  a r e  t h e  p e o p l e  w h o  h a v e  c r e a t e d  the s i t u a t i o n  t h a t  e x i s t s  t o d a y .  
T h e s e  a r e  t h e  p e o p l e  w h o ,  b e c a u s e  o f  t h e i r  c w n  n e a r  s i g h t e d n e s s ,  h a v e  
b r o u g h t  u p o n  t h e m s e l v e s  t h e  s i t u a t i o n  y o u  h a v e  b e e n  a s k e d  to c o r r e c t .

T h e  n o t i o n  t h a t  A l a s k a ' s  u n e m p l o y e d  o w n e r - o p e r a t o r s  a r e  m i s t r e a t e d ,  
u n d e r p a i d ,  a n d  a b u s e d ,  is a b s u r d .

A  l o n g  s e r i e s  o f  s t r i k e s  a n d  d e c e r t i f i c a t i o n  p e t i t i o n s  b e t w e e n  A l a s k a ' s  

t r u c k i n g  c o m p a n i e s  a n d  t h e  T e a m s t e r s  U n i o n  h a s  c r e a t e d  a s i t u a t i o n  t o d a y  
w h e r e b y  a p p r o x i m a t e l y  7 0 1  o f  a l l  A l a s k a  t r u c k i n g  is n o n - u n i o n .  T h i s  

t r a n s f e r  o f  u n i o n  to n o n - u n i o n  t ; u c k i n g  is t h e  b a s i s  f o r  t h e  c u r r e n t  
l e v e l  of u n e m p l o y e d  t r u c k  o w n e r s .  A s  c a r r i e r s  w e n t  o n  s t r i k e ,  t h e y  h a d  
to r e p l a c e  the s t r i k i n g  d r i v e r s ,  a n d  i n  so d o i n g ,  n e w  d r i v e r s  a n d  o w n e r -  

o p e r a t o r s  e n t e r e d  t h e  s t a t e  a n d  took, t h e  jo b s  o f  t h e  s t r i k i n g  d r i v e r s .
W e  f e e l  it is i m p r o p e r  f o r  t h e  l e g i s l a t u r e  to ' T u t e r i . e r e  w i t h  t h e s e  s t r i k e  

i s s u e s  by c r e a t i n g  n e w  r e g u l a t i o n s  t h a t  a r e  m o n o p o l i s t i c ,  i n f l a t i o n a r y  and 

a n t i  fr e e  e n t e r p r i s e .

W e  t r u s t  t h a t  w h e n  m a k i n g  y o u r  d e c i s i o n  c o n c e r n i n g  S B  135, y o u  c o n s i d e r  

t h a t  the i n d i v i d u a l s  w h o  represent: t h e m s e l v e s  as p o o r ,  s t a r v i n g ,  a b u s e d ,  
o w n e r - o p e r a t o r s  a r e  a c t u a l l y  " o n  s t r i k e "  T e a m s t e r s  w h o  h a v e  b e e n  g r o s s l y  
o v e r p a i d  s i n c e  1975, a n d  w h o  s t r u c k  a v e r y  d e p r e s s e d  A l a s k a  t r u c k i n g  i n­

d u s t r y  in a n  e f f o r t  to f u r t h e r  i n c r e a s e  A l a s k a ' s  t r a n s p o r t a t . c o s t s .

S i n c e r e l y  y o u r s ,

L I N D E N  T R A N S P O R T ,  INC.

/  u
J i m  J a n s e n  
P r e s i d e n t

J J :a m c



TO WHOM IT KAY CONCERN 

W£ THE UNDERSIZED WISH TO SUPPCRT SENATE BILL 135 /IS PENjflAte BEFORE TVE RULES 
c^ fm n re r . aiso.w e vjtsh to  /p p o ih t t w  & i jW s o r ,  phestdewt o f  o u r,
/j& m  xn this natter.

MAM3

/
A- /I A £-'<,/ ̂  ftp /)/?/w 0!#

X j£ q

■L2 2 . k y . Q L >  1 .

j T L f iu j ) £ Y

T Aj .  ^yLyubujJ

^ s 

I..,

.  ____________

3 a « L & .  Un.y.

ADDR-SS

t3 ir\ j L
T"

. '<sL

£rO  i  U- .dhusjdt d u

R t M A  kc-\ov,r

?Q 3 ^  cTj /?*£

9 6 $

q PAL frt-

• I <? h i nden t

9  t ' f / s
. •> r /  7

L& L iz.5d llitL. Afi'kgX-
' 6,6r/d> /^ S s /n & £ -
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5 3 'J 'f b t Q
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J M &
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^ W j m s r

4</V*7 7l,i.
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k r y ,

'■fU.'̂ LS-'. dp S'7s iii
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TO WHOM IT MAY CONCERN 
TNE UW£ffSrGM£P WISH TO SUPPORT SENATE BILL 135 AS PEMDK'S &£fO*g TUB Bl\t£S 

COMMITTER. >4150 W£) W75H To /9PpoT̂ rTTlM.<XWP£/}SoKI. PRESIDENT c f  M & X# AS dflt 
A6fc*fvT ftf VtilS MATTER.

NAME a d o r : is "TG^AHJRE

/ f o i  3JttcM /Jm >C s r -
M a g i  

■»w% . v j V  ^  ^

t S * t v a S & s *

Z S Z l & A  /ja m  <c& .

u ^ a s . Q - i ^ .

{(fa  G a t  [Q  ■ /C & i -i& S L 4 i£ &

W r o )  O tco )!- |



TO WHOM IT m y  CONCERN 

WS TWE W W R S m w  WISH TO SV??GKC SENATE BILL 135 45 PgfJPTNfi B2Tc«£ fH* RU1ES 
co m T n se . aj so  we votsb to avpox^v rno GwtfoEKsctf, pfESTDftrf or aw?
/ptrtTvi THTSA^TTER.

NAME ADDRESS PRONE SIGNAPURE

T $ ± £ a U S £ r  S & J & x .m 'L /t e :'c#4 <fe______

f -  C < m m i a .3 S  6 2 * o S h f » i e  P t~

PH0 .t o x 9 s 7 l

& £ / <  lO -li.o S a ^ J

jg i-a & S

j -
%gLX P p  M S U h a tL a k i

Z W b » * j U » a s J f L

j t f J S  % > !> £ *$ £ > M l .

-k r -£ -
k ^ w \ ' ^  11J ([*■{'

a/ji-tfc/1/ 2.

s< M  \ S 6 7 h jf m  q  ?  5 ^ 7

C 3 )

j # L x l



TO WHOM IT MAY CONCERN 
Wr THF lUJJEASISWED W r w  To SUPPORT SENATE BILL 135 45 PENDING BPfCRE "1HE RULES 
Co/MVTKE, ALSO WE ItfTSH To /APPOINT TIM OUNDFRSaN, PRfSYOGVr of &> CU$
/)6EWT jN THIS /MATTER.

NAME

id '- .k c J 't L

r f/jc H  jr_ L O iB fsJ e .l l & l

d x A s J j j L L .

Z & m u x i s h .  & c h . . J / L

c & g * ^ 8 ^ 9  A i a g f a n  * )

I— S aL dw i& b '/—

\ o £ 6 5 t P f

Al&fhz LauSl—.__
A o n / f J . / . l ^ . .  k A u )h u te fr i.

ADDRESS

y* !L J lA jaX % A jL B S L

v

3 & z V k  3 _

323.~.$/.//-.

%  ? Q  £ i A /

W --li3 £ .

x ik k .

S a p  L O /

l l l s J k t e A e U ^ l .

& ft>  t x o  a gj/w j  >iiM 

P d  t3 a  >- 9 0 7 ___
l ^ oo  d  J)y-

( V)

, puONE SIGMAPURE

s a g -  i^jsy

2 3 & 3 3 !&

m iz z .

-----------------------.09*^ ^ --------

gfea-Ty

3 3 .3 3 & 2 Z . ... /̂ r y x ^ h w ^ .9 * rjr .



TO WHOM IT MAY CONCERN 
WE THE UHDEf\SrGMP) WTSH TO SUPPCfTT SENATE BILL 135 AS P6NDTW BEFORE: THE ROtES 
Com iTEE . Al so WE WTSH TO A P P ^ m  TfM <3aHD£RS0R} PRESWENT OF AT4CCH AS 
/JCb'NT RM 7VTS MATTER.

/Vo/f/ffr 'Rule

'iO J /8 £ L

U U L j I

K 3 7.

y?T- t& *x  ̂ sr c^Cs-jW eU , ,
* T a

■*-> C / T t f / W C »  /

E J 6 L F & V f^ A t
I JiOO c°/- -ST^no« <L-•l^ao >wi»Ti(»ti a—

/̂ ntlu.. A i L  t fcfC0~X-
z 07/ 4 £>/*. J343±j63Z 3-
,£/// w *■ *+ •
x > / v y ^ r  s y i ^ s z s j .jr fiL y  S~, ~3 l4  c.'0  C

S s s £ * L

~Ro^^y~ K  M  11> -g-S

ĵ axl̂ r<Ji$kl̂ ___

j A L L J I  u J U lA

I- Ao <-»)'

^ 3 3 -di— 4 -/y-q«K t A H . 3 7 A * ? J A 1

m  B o h i c h  -fttoUtit g < W -  ^

3 Z 1 3 £ . h i J * A  fotl M W M L

^ M itu  J o y  

. M j m L

M lA^S^Q k fSLJ.W - Jfi ?£
Jfey . /!sZf?2w .A



TO WHOM IT MAY CONCERN 

Vi* TUB mtEFS TGNED V/ISH TO SUPPORT SENATE BIXL 135 AS PENDING B«F0R£> TWC ftULES 
c cm irm ,. A) sc we wtch to /Appotnt r w  gunddpsow , fr?£srD out o f oitoca our 
A & tir in w r s  Avvrm.

MAMS

ru»\ rv

O e A 4 lS -)^ J M t{ Q --. 

X t f l i o n m - S f i r v ^ L l e .

fc c .k i'c 0 *

J ^ q j A z c U  f e L -

(jr<tOX&4   _

m ^ - E h k

W itA

7 Z A £ J )4 it± k .

& o $ $ e r r

O rA l *  D 0 & G e  

Q^C-^r:.
2 M /ZR&LL

ADDRESS

2 ? * L
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8  Z o o  £ . t2 l
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3 & 3 S X L

3 3 7 - 5 S - I 3

8 / 3 3  ite a x & i S g jt& J Z -

iM Z - j& d & h lL —

m i 'U —
J <wc

0& 4 ...8 i& o ___
A *c£A h '

h z iz  t o  K ip '

& 3 3 ^ j^ e k & c .

i c 0 . J L % c ? L

a ^ £ A _ ^ Q u l

+ 9 * % ?

3.7& & 2SSL

m S ssm

TTOTAnjRj

f c p L t iH  ^ / 'o v M G r

' L0 .m  e /L  JS JteA & u
<QMJWi

___

3 4 9 -A »  
y s s - gfej-3
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TO WHOM IT MAY CONCERN 
WE THE UfJDZftSXSNED VlSH To SHPPtfT SENATE BTLl 135 /ft PEtf&INfr BEFORE THE RULES 
CCMHTTTEE. Also W E  WTSH TO APpOlfiT TIM CUHDERSON, pftESTDEtfT OF /rTOOCAtfK O R  
A W n  IK) THIS MATTE#.

M f L U ' U d t  /}*)<&  £ ?J ,:d /C ± A  

I ?32*>ht. „ r cbL 

™ ? £ £ J£ S !o __
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TO WHOM IT KAY CONCERN
wfi the UhittfrsrGmo wish tq  import senate bixl 135 /I? penbws- seVaRZ the Rui/ls 
CawiTieiz. # 9 0  tue wish t o  AMorcrr tim owoekscn. president o f pnoocfr A9 cuq 
fczw in ms/mrren.

HAMS ADDRESS
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TO WHOM IT KAY CONCERN 
WE 1WE ULCERSr e m  ViTSW ia SUPPORT SENATE BILL 135" AS PfflBfrJa EEPOftE THS RULES 
cow m rEE . A ls o  we wrs» t o  appoiwt t w  cuwdfs^ov, president o f Aroocff A£ ou r  
^ E W  JW THTS WriTR,

ViAME

■ edrtj*:
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F o tty

^ O A t lA c t h  3K2
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COMMITTEE REPORT
%—

HOUSE

'-/P/Sl F U R T H E R :  "INANCr:

<!))

D a t e :

Mr. S p e a k e r :

T h e  C o m m i t t e e  o n   " _______________   has had •'  ̂ -n)ani

’'Ao A c t  r e l a t i n g  to housinr, l o a n s ; a n d  p r o v i d i n g  f o r  •".» e f f e c t i v e  l a t e .'

u n d e r  c o n s i d e r a t i o n  a n d  r e p o r t s  it b a c k  as f o l l o w s :

[ > ]  do p a s s  [ ] do not pass

[ ] do pa s s  w i t h  a t t a c h e d  a m e n d m e n t s (s )
[ ] s a m e  t i t l e

[ ] r e p l a c e  w i t h  CS f o r __________________________________________________[ ] n e w  t i t l e

and r e c o m m e n d s

[ ] A N D  a t t a c h e s  a " L e t t e r  of I n t e n t "  [ ] N e w  Fiscal N o t e

[ ] r e p o r t s  it b a c k  w i t h o u t  r e c o m m e n d a t i o n

[ ] r e f e r r e d  to t h e _________________________________________________ C o m m i t t e e

M E M B E R S  S I G N I N G  M E M B E R S  H A V I N G
DO FLASS O T H E !  R E C O M M E N D A T IONS:

X  ; .V S f t t  Z  '77'?. r. —  •

H 60 (Rev. 3 / 8 1 )

C H A I R M A N



THE FOLLOWING DOCUMENT'S) HAY NOT FILM 

LEGIBLY BECAUSE OF POOR QUALITY OF THE 

ORIGINAL.



"l« '0 K C 0 !"i'01< !'IK C  IIOUSIICC; L O /n i J-'ltUC.H/uM"

L t ’J i ' i i l r j  A c t i v i t y  -  F T - f t )

An of AjM’iJ. 79, 1.981



total ro:-::.'Tri;p statdtdi 

isrr .njDicjAi, DiS’nuc r  

2H1) JUDICIAL DJ .STRICT 

3RD JUDICIAL DISTRICT

A'lU j u d i c i a l  d i s t r i c t
’TOTAL

$ 689,500

1**V 5W.330

$. 559,.'550

A
N» 605,A50

$2*.,■398,850





-— '-------
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i

21© JUDICIAL DISTRICT

TCJfAL C C M H T H ©

. ¥

(XK-r.wiTY

C T j r A v n i O T
K o t •/.c’or.i*

s l t o k r j

80,500 

• 23,750

l>k;knr\n sk 

S 5U.U00

ivir.jut

r V 2 #fi30

06.300 

33.250 

77,000

Tlf'^'REST RATES

$ 5 W , 3 5 0  Total 02

8 3/67*
t

8 3/ 4 %  

8 3/6%

8 3/6%

8 3/67. 

8 3/67. 

8 3/47. 

8 3/47*



3RD JUIICIAL DUrrjllCT

r[\ y r M  cm -o iT E D

om-z-nimv
ioaw  /m M*!'  _______________
AhcTiov7fl;<l

$'72,350

Bclu;yi

$125,300

Coopers LundInc
r « m o

61.750

ChutuaU

0

99.750

Kodiak

T6ir650

Pal a vr*
5“nc7o50
4*

$3597550 Total District 03
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‘ f}%».tVy
' •* «-J.
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if

|' f y

Ml

iijH
|3
!:i

1

1
.i***

£■*

I

fJ

Its
fi4

.ffSv'

©

^Tir j u o i c l 'iL  d i s t r i c t

t o t a l  CttiiLTrn)

a m n j n v  
TTi?a-y a m /I-'.t

^ i B T o o u

55,800

61.750

33,300

A O , 8 5 0

50,350

130,000

37,050

Kfiiwift

v K T , T 5 0
1
$605/(50 Tonnl District 05

lOTffiST RATES

10%

107,

10%

icfL 

1 C %  

1 0 %  

10% 

10%

1 0 %

W)
Mt

1

I
IS
i? £



I m i s  OOM-VnTED

f / J  .\? * ' V ^ '  * T V

F ir s t  Bonk, KotcMknn 
ILM.Bchrends . •

Arctic First Federal Savings A l-oun 

Alaska B;tiik of ConiTicrce 

ML. KcKiiiloy Mar:in 1  Savings L L o a n  

First I’stioruil Bank of Anchorage 

Un Ivc 3 Araik A 1 m&Iui 

Alaska Statcbunk

»daska Aatioruil. IkinK of the Mortis

$ 263,350

TOTAL

S



I'AlfTICIl’ATltk'; T £©ERS 
(SELLER/SERVIJER’ 3)

R a i n i e r  ^ r t g ^ e - C i ^ v u ^ y
. . .  }■
\ •

Ax'cti.c First Federal Savingy tx Loan 
The E.M. Eehr&xdLs.Bank ’

. . ’ I “

United Bank Alaska .

A l a s k a  Pacific Bank T-

Alaska Statthank .

Alaska National hank of ilk: North

Alaska Teamsters Federal Credit Union

Alaska Bank of CtfintiTcc

The lsc National Bank ol’ Anchorage

M l . McKinley Mutual Saving',s &  1-onn

1st National Bari; of Kairhanks

National Bank of Alaska 
•  t .

Peoples Bank A Tnist



LOANS DOM-UTTED

if

ft

e t k a t  bak.-x. kctct.ikak 
— —      *

Iy.a :a t :io n

KoicTOkxm

SirJ’a

Ketchikan

C

Interest Kale 

107. 

id; 

ia;

0 3/47.
TOTAL

t o n e  

$ 76,500

51,200 

73,450

62.200, 

v 253,350

B.li. i&MKKNBS

Juneau

A k c r ic riivhT f k d m a l  s a v i n g ; a l o a n

>‘a irbanks

k t :;

LOa.

TOTAL

T O TAL

$ ■ 82.150 

$ in  ,130

$ 40,850

5 ~ 6 0 , ' B 5 0

iii
>>

A1A£:(A 1!AN)( OP (TATTLCi; 
Palmer

k t . :::;b ! F: j:v  i o t i a l  h a o k

Fairbanks

w .

107.

TOTAL

T OT A L

rc.'i^ J KJ

$ 36,550

$ 130,000 

?  TjuVO'oo

IM
I*

I'livOT FAT!OMM. RANK OF Aid:HO){AfS 

A u k e  l’av

Chupink

107,

107.

TOTAL

0 56,000

44,850

07,750 

$ '2 O 0 ,bOiT

i!

I

1V«:IC A1A0KA 

Coopers lauding

cr<«!a

Kodiak

8 2/47. 

8 3/4% 

'74

$ 61.750

73,500

03,650



? on.-vr. ton 

i'oU'.obiu* 

Ju neau 

Yakutal

Ifeniina

Juneau

K.uCJiU'bu'i

K-oUoryuk

Kotzebue

A T  ’ f r v f u ' t j

Fairbanks
Anchorage

Juneau.
«

Fa i fbunk;;
• <

Fairbanks 

A Lf^i-A  KATIOL’Al. MM.’iJ OK THE t&KTH

Inn-rest Hate 

8 3/4% 

10%

8 3/47* 
10%

6 3/4% 

a 3/4%

3 3/4%

8 3/4%

8 3/4%

t o t a l

1 0%

10%

10%
10%

1 0 %.

TOTAL

/vinunr.

$ 110,000 

/ 52,250
i
1 75,000 

147,750 

125.500 

87,250 

80,300

50,003

 23.730

$ 950,500

$ 48,600

, 73,350

33,300

50.350

37,050 

*242,650

Fairbanks 10% $ 55,800

Ktvnia ft 3/4% 72,650

l>).')j»er Land in;* 10% 54, b 0

i \\ «.7V, 8 3/4% 96,300

Fairbanks 10% 61,750

Ko.ive 8 3/4% 33,250

NVm x ; 8 3/4% 7 7 .500
•Wr/tL $ 451,800

■ 'Itn/uL A! a, IVdOLS 
<

$27393,850
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* I A (*•» % t 11 •  ^ r
. H : U

IVii rbar.’tr.

)ii i rb.nViC::

♦ » t • \ . * 
xcJ j I. »Kit

G .iicn a

- *w. .>» \ iJ* JL / • V  I j  ’ * U

Aiujhcrci^c 

Pii 3 ;ix*.r

Pi'OJ’JiiS liVv:< /U\'D Tiller 

b:>c\;!. jo.;

Jtuli.vr:

,'Uvoir

liHoif:;! ! 1; I I.e.

107.

107.

0 3/57. 

107.

TOTAL

Im.crciit RiiU-

107.

10A

TOTAL

III !.<-•) iLlLO

107.

10/1

/ TOTAL

)?IPii'T NATION/M. UAOn O T  TATioA'.\'rvL

T iiLoircf.L

1 0 1

■/v'roi-it:

% 37.030 • 

50,350' v 

37,500 

20.000 

71,250

$216,150

jC.Tl’jUTS tl

$50,COO

25.000

<••>1 f ■'V* s*/J , W*yy

<vnvv:it

$•53,000

79.300

$122,300

rx-.ry.2-, 
—  .

$ 10,GC0

i;u ru,L*ih:; 10,150
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.v%

' UNITED JVCiK o r  /»1A»K ?i

. l i V M l.H /. i

cuupsir I <%»>:! i»v.j
' »•

N u i q s u t '

K o J ia k . ''. 

O i i l i : v j t r a  

D i l l in ^ h a M  

D illiiv .jiv r jii

K i :« j  C o v o

!•* i ' , v  ■

IcOiVlJVl 

Dillin jlvuM 

D iil iiV jlV i ;!!

D j. i) irv.jivyn

N'aYi2

tiU'KVU)

Ir.uerost: 

U V  Vi

» y n

9%

8 y u

8 3/4%

0 3/4%

8 3/4% 

S 3/4% 

8 3/4% 

H 3/4% 

8 3/4% 

8 3/4 V. 

8 3/4% 

H y - u  

y 3/4 % 

0 3/4% 

) 01 

10%

$ 61i.71,0 
»*

00/250

Ci 3/0 50

22/000

12,000

* 76,003
\

80,000

20,000

30,000 

00,000 

rj.Mjeo 

03,800

44,000 

y 0,100 

U,500 

100,000 

00,900 

37,130

'iOiAL $1,138,500
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Hi

I /x -a L 'io n

r a ir lx u ik : ;

Kiii’toiOis

i m p rest 

<JZ 

10%

AA-or.t 

0 52,250 

71,250

W i A L  $123,500

m

$

I
!ii

!fi
i

II. 

11*.

U
»

I
r
?!

S
Sj

4

r!

P 
I

I
!ii

; * I  KSV J.ViTiOJw'ii- ()!~ M,..'>.*!iJiv\|.iO ~ .1 61 i I »_i,

3 i i f c n r  o j ; t, . .  * i r. . 11' i

ii uriu^u

JUIIC'c'Ul

J U l l i J i l U

10%

i.o*

1 0V

TOT t\lt

r.TKVi' NATIONAL IVv'K OH ;C^/iOjU»Uii - KODIAK

/  V . ' " v 'U  ( t L

'”$'129,000 

08,000 

00 • (>00

$207^,600

I/.oat ion

j • Ov ( X o  1 aJl«l

'• (J-Vj.-viOIUui |.'oy)

" (lisll i’ltlLyi)

•» M<L>4«k- kVJ
3>:U.-iV::;L
r--1 • # a

10%

10% 

lot.

PA’JK 02 C O W E I C E  - w /s i l l a

’ //.TO 1.10:1 
1M !:vr

XoVcicot

10 %

7X71751, C- iuO.Of)

/-.TOUiiV

$70,500

;
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A l a s k a  SV A t o  Rnnk • S 2 1 6 ,  J 50
A l a s k a  P a c i f i c :  Hank 7 5 , 0 0 0
t’trOpl t;S Rank f. T r u s t  1 2 2 , 3 0 0
1 s t  N a t i o n ? )  ‘Rank o f  Fi*lVba'nlio 3 6 , 1 5 0

I A l a : ; ) ; a  A ' i i t i o i l a l  Rank o f  t h e  AO L'til 1 ,  2 54  , 2 6 9
>1JJj J t a i n x u r  l iOl' tyAO'f 3 0 , 4 0 0

Arctic i'ifift )\-iinrai Havinyu 0 Loan 123,500

1 s t  N a t i o n a l  Da ilk ‘i r  A n c h o r a y e ,  J  uilCa"*u • 2 G 7 ,C 0 0
• 1 : ; t  N a t i o n a l  i'Aiik o f  Anchor a y e ,  K od ia k  1 6 0 , 0 0 0

V<|
<5 Alaska H.mk of Corui.OiCO • 70,500
Be
|.l U . M ,  l«C'h>’ A n d s  B um ) ;  ••
H' J U 1111 <;*«:1 Ran); o f  A l a y  kit 1 , 1 1 0  5 0 0
‘ rx»T,r. Hank ,  K e t c h i k a n  2 0 5 , 7 5 0

Uo.’.'.c F i e l d  Of f i c e  t, 2 7 2 , 6 .56-
J ^  Ko I /  •_•).> no F ) a id  O f f i c e  0 7 0 , 0 0 0

Oil 1 i.Tjiiuiu Fio)d Office

,* , 'iVlT/il IK FK-CFSf. frd.Gyl.yly
J
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coc'cn
C C O *06 

COO'SV

coo;si 
s z r o o  

cco'oc
C C O 'T L 

CCO'OS

COS *ct?T

cco'fiv
C C O‘091 0

j m o c k v

XV/C fl

M

3.T.VU IKPJ:LLV;I r.oT.i.YOcn

( s s r t m T  y.i) 
UL-iLt :c-:o:i
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LST iiWK

l/.CViLiOii

Crai«j
II 3/4 s, $ 36,100

02,200 

34,000 

73,450

.wr/iL f 205,750

I,

Ji.M, i!; J:’!ol\'i.'0)

«  . \

\!  t i ]  i i, V  l\ !

ru • ncjft

J i’O'kW u

/ < « - r v  • »■» 4*

$10,000 

Oh,000 

4 j ,000

•iar,'vL $ 0 0 , 0 0 0
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HbrzuiisE oitick <i» piux:isss)
• iK Tn - ! o ; s r  u a t i :  A r r x v r r

» W  S 30,000

M

11

30.000 

30,CCO

40.000

40.000

76.000

125.000

50.000 

50,CCO

27.000 

50.COO

50.000

50.000

160.000

/I/7,0?
TOTAL $“'37<>-;u00

) i >
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L i l l i i v . j i v u n  

ivjiuyifj

MarujkolJ: 

i 5

iji i 1 i I*/.";vi i*

'it-j'iii);

Mia.-jkCUi

Uil ] iirjteun 

Civiqnik }i.jy

:;l  Hai-y'a

H i ;  w in

Tub.': t'jr.L 
* 1 1 .

» 3/4 i.

Arn.ir.t

$ 50,000

4

/ /0,000 
/ •

'50,000

bO ,nao

50.000 

bw,noo

50.000

60.000 

53,000 

12,257

■ 22,000
51,687

50.000

50.000

60.000

50.000

50.000 

100,000

50.000

50.000

60.000

30.000

50.000

50.000

50.000
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0 3/41
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; . . • 5.0,000

50.000

50.000
50.000

50.000

50.000

50.000

50.000

50.000 

. 50,000

50.000

50.000 

< 50,000
I

50.000 

GO,COO 

VO,000

50.000 

00 ,000
50.000

50.000

50.000

50.000

50.000

70.000

/v1 fo u n t  

£ 50,COO0
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THE PRECEDING DOCUMENT(S) HAY NOT FILM 

LEGIBLY BECAUSE OF POOR QUALITY OF THE 

ORIGINAL.



A M E N D M E N T n

O f f e r e d  in the H O U S E  By C u d d y

TO: CSSB 1 4 8 (Fin)am

P a g e  4, lines 26 and 27, delete all m a t e r i a l  and insert:

"(1) an interest rate one p e r c e n t  less than the i n t ere st 

r a t e  p r e s c r i b e d  in AS 44.47.410(2)  [NTNE PERCENT] for a m o r t g a g e  loan 

m a d e  to a p e r s o n  w h o  is an eligible v e t e r a n  u n d e r  AS 1 8 . 5 6. 101



A M E N D M E N T  $2

O f f e r e d  in the H O U S E  By C u d d y

TO: CSSB 1 4 8 (Fin)am

P a g e  4, lines 28 a n d  29, d e l e t e  all m a t e r i a l  and insert:

"(2) the i n t e r e s t  rate p r e s c r i b e d  by l a w  for a loan made 

u n d e r  the special m o r t g a g e  loan p u r c h a s e  p r o g r a m  e s t a b l i s h e d  u n d e r  

AS 1 8 . 5 6 . 0 9 8  [TEN PERCENT] for a m o r t g a g e  loan m a d e  to a p e r s o n  other 

t h a n  a p e r s o n  d e s c r i b e d  in (1) of this s u b s e c t i o n .”



A M E N D M E N T #3

O f f e r e d  in t h e  H O U S E  By C udd y

TO: CSSB 1 4 8 (Fin)am

P a g e  4, line 23:

A f t e r  " L O A N S . "  i nsert " (a)"

P a g e  4„ a f t e r  line 29„ i n s e r t  the following:

(b) M o r t g a g e  loans in u r b a n  areas and in areas oth er than u r b a n

areas m u s t  b e a r  i d e n t i c a l  interest ratts.



:• • ^ I j p  ■■ ■ • f j P ^ ^ r ?:-,Tf';W-g). v^ff--.

A M E N D M E N T  #4

O f f e r e d  in the H O U S E  By C u d d y

TO: CSSB 1 4 8 ( F i n ) a m

P a g e  1, lines 9 - 13, d e l e t e  all material.

P a g e  1, line 20, d e l e t e  "o r i g i n a t e ,

P a g e  1, line 21, d e l e t e  "x "

P a g e  2, line 18, d e l e t e  "o r i g i n a t e  direc t loans o r "

P a g e  2, line 22, d e l e t e  "o r i g i n a t e  direct loans c r"

P a g e  3, line 13, d e l e t e  "o r i g i n a t e  direct loans o r "

P a g e  4, lines 3 - 2 1 ,  d e l e t e  all. nu .erial.

P a g e  5, line 1 - page 6, line 6, delete all m a t e rial .

P a g e  6, line 19, d e l e t e  " o r i g i n a t e d  or"

P a g e  6, line 22 - p a g e  7, line 2, delete all materia]

R e n u m b e r  bill sections a c c o r d i n g l y .



ALASKA STATE; LEGISLATURE WsmKB HOUSE OF REPRESENTATIVES

R E P R E S E N T A T IV E  S A L L Y  S M IT H  • 321 C H U R C H  S T R E E T  • F A IR B A N K S , A LA SK A  BI0701 • IN JUNEAU. P O U C H  V • J U N E A U . ALA SK A  00811

M a r c h  18, 1 9 8 1

D a v i d  Wurn:

Galetta A v i o n i c s  
S R  B o x  3 0 9 : 8
Fairbanks,, A l « r k a  3 9 7 0 1  

D e a r  Mr. Viurmr

Than!, y o u  for  y c u r  m e s s a g e  s u p p o r t i n g  l o n g - t e r m ,  

low-intere.st:, l o v e r  m o n t h l y  p a y m e n t  h o u s i n g  an d  s m a l l  
b u s i n e s s  l o a n s .  As ''ou m a y  a l r e a d y  be  a w a r e ,  the 

l e g i s l a t u r  e is c o n s  t d e r i n g  s o m e  c h a n g e s  to th e v a r i o u s  

l o a n  p r o g r a m  r e q u i r e m e n t s .

T h e  L a b o r  a n d  C o m m e r c e  C o m m i t t e e  w i l l  c o n s i d e r  

v a r i o u s  a m e n d m e n t s  to the s t a t u t o r y  l o a n  p r o v i s i o n s  
anct a c o p y  of y o u r  m e s s a g e  h a s  b e e n  s e n t  to L a b o r  a n d  

C o m m e r c e  C h a i r  Y e r n  H u r l b e r t .  If ,y o u  h a v e  a d d i t i o n a l  
i n f o r m a t i o n  t h a t  y o u  w o u l d  l i k e  to p r o v i d e ,  I u r g e  
y o u  to c o n t a c t  R e p r e s e n t a t i v e  H u r l b e r t  at P o u c h  V, 
J u n e a u ,  9 9 8 1 1 .

Y o u r  c o m m e n t s  h a v e  b e e n  n o t e d  a n d  I w i l l  c o n s i d e r  

t h e m  c a r e f u l l y  b e f o r e  t a k i n g  a n y  a c t i o n  on l e g i s l a t i o n  

w h i c h  m i g h t  a f f e c t  t h e s e  s t a t e  p r o g r a m s .

A g a i n ,  t h a n k s  f or  y o u r  i n p u t .

S i n c e r e l y ,

S a l l y  S m i t h

A l a s k a  S t a t e  R e p r e s e n t a t i v e

cc: Re p. H u r l b e r t



MSG 81-00007774 PRTY 1 03/11/81 13:35:29 ORIG: LFOO IN= 0013 OUT= 0066
FROM: MAXINE TR: JUNO INFO
TARGET: LJH2 SUBJ: POM pAGE G001

TO: REP BETTISWQRTH, BROUN, FANNING, RANDOLPH, ROGERS, SMITH
SEN. BENNETT, FAHRFNKAMP, PARR

FR: DAVID WURM, GALENA AVIONICS, SR 3 BOX 30998, FAIRBANKS 99701
PH. 452-6961

RE: LOANS, SMALL BUS t, HOUSING
i

SUGGESTION: INTEREST FREE SMALL BUSINESS/HOUSING LOANS
WITH 15 YR TERM. COMPARED TO THE CURRENT AHFC 30 YR PROGRAM, THE 

"BORROWERS MONTHLY PAYMENTS WOULD BE LOWER <70% OF AHFC). THE STATE'S 
TOTAL INTEREST SUBSIDY OVER THE LOAN TERM WOULD BE UNCHANGED.
POSSIBLE LIMITS, 10% DOWN, 100,000 TOTAL.

CONTACT 8 - 1 1PM DAILY



M a y  6, 1 9 8 1

R E P R E S E N T A T IV E  S A L L Y  S M IT H  • 321 C H U R C H  S T R E E T  • F A IR B A N K S ,  A LA SK A  99701 • IN JUNEAUi P O U C H  V • J U N E A U , A LA SK A  6 9 8 U

ALASKA STATE LEGISLATURE HOUSE OF REPRESENTATIVES

B a r r y  B r o w n
L e g i s l a t i v e  C o m m i t t e e  C h a i r  
F a i r b a n k s  B o a r d  of R e a l t o r s  

1 0 1  C o l l e g e  R o a d  
F a i r b a n k s ,  A.'< 9 9 7 0 1

D e a r  B a r r y ,

T h a n k  y o u  for y o u r  c o m m e n t s  c o n c e r n i n g  S e n a t e  B i l l

148 .

S e n a t e  B i l l  14 8 is in H o u s e  L a b o r  & C o m m e r c e  so I 
a m  s e n d i n g  L a b o r  & C o m m e r c e  C h a i r  V e r n  H u r l b e r t  a c o p y  
of y o u r  m e s s a g e .  H e  c a n  t h e n  u s e  it as b a c k u p  for c o m m i t t e e  
d e l i b e r a t i o n s .  If y o u  h a v e  f u r t h e r  c o m m e n t s  on t h i s  p i e c e  

of l e g i s l a t i o n ,  I u r g e  y o u  to c o n t a c t  R e p r e s e n t a t i v e  

H u r l b e r t  at P o u c h  V, J u n e a u  9 9 8 1 1 .  R e s t  a s s u r e d ,  I w i l l  
t a k e  y o u r  c o m m e n t s  i n t o  c o n s i d e r a t i o n  w h e n  th is  b i l l  c o m e s  

to th e  H o u s e  fl o o r .

A g a i n ,  t h a n k s  for y o u r  i n p u t !

S i n c e r e l y ,

S a l l y  S m i t h
A l a s k a  S t a t e  R e p r e s e n t a t i v e

cc: Rep.  V e r n  H u r l b e r t

j g
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): REP R O G E R S , BROWN, SMITH, MALONE, GOTTEN
SEN FAHRENKAMP, P A R R , BENNETT

BARRY BROWN, LEGIS CMTE CHAIR, FBX BR REALTORS 
101 COLLEGE RD, FAIRBANKS 99701 PH. -56-5351

AHFC 6 NON CONFORMING LOrtN PRO G R A M ( ^ SB1 48s

E FAIRBANKS BOARD OF REALTORS REQUESTS THAT AHFC LOAN COMMITTMENTS 
BACKED BY SET-ASIDE FUNDS, NOT HOLLOW COMMIT TMENTS WHICH ONLY R E P RESENT

, ^ o I™ , ATI°N °F THE B 0 R R°WER. ALSO, WE REQUEST THAT THE AMENDMENT TO 
148 EXCLUDING CITIES WITH POPULATIONS OVER LoOO BE D R O P P E D . F'l EASE TAIL 
YOU NEED MORE INFO F R O M■U S . THANK YOU. CALL



A L A S K A  M O R T G A G E  B A N K E R S  A S S O C IA T IO N
A N CH O RA G E , A LA SKA

April 16, x381

The Honorable Vernon Hurlbert 

Alaska State House of Representatives 
Pouch V
State Capitol Bui!ling 
Juneau, Alaska 99811

Dear Representative Hurlbert:

The Alaska Mortgage Bankers Association has reviewed CS for Senate Bill 
No. 148. Section 44.47.385. Eligible Locations. This section appears 
to have the intent to make financing through the nonconforming Housing 
Loan Fund available only in areas with population of 3,500 or less.
Such iction would appear to be inequitable to areas of Alaska such as 

Anchorage, Fairbanks, Juneau, Ketchikan, Kodiak, the Kenai Peninsula, 
Mat-Lu Borough, etc.

We strongly recommend loan programs f' Jed by the State be available to 
residents of all areas.

Sincerely,

President
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T H E  L E G IS L A T U R E
BUDGET m  AUDIT COMMITTH

FINANCE DIVISION 
POUCH WF-STATE CAPITOL 
JUNEAU, ALASKA 99811 
PHONE: (9071 465-3795

M a y  4, 1 9 8 1

M E M O R A N D U M

T O :  H o n o r a b l e  J i m  D u n c a n ,  S p e a k e r

A l a s k a  H o u s e  o f  R e p r e s e n t a t i v e s

nfi
F R O M :  M i l t  B a r k e r ,  F i s c a l  A n a l y s t

L e g i s l a t i v e  F i n a n c e  D i v i s i o n

S U B J E C T :  W o r k i n g  C a p i t a l ,  I n v e n t o r y ,  a n d  R e f i n a n c e  L o a n s

T h e  p o l i c y  o f  t h e  s m a l l  b u s i n e s s  l o a n s  p r o g r a m s  w h i l e  
i t  h a s  b e e n  u n d e r  t h e  D e p a r t m e n t  o f  C o m m e r c e  h a s  b e e n  t o  n o t  

m a k e  l o a n s  f o r  t h e  p u r p o s e  o f  w o r k i n g  c a p i t a l ,  i n v e n t o r y ,  

o r  r e f i n a n c i n g .  A  v e r y  m i n o r  p o r t i o n  o f  a l o a n  m a d e  f o r  
o t h e r  p u r p o s e s ,  i . e . ,  a n e w  b u s i n e s s  o r  a b u s i n e s s  e x p a n s i o n ,  
h a s  b e e n  a l l o w e d  o n  o c c a s i o n  f o r  s u c h  p u r p o s e s .

In t h e  l a s t  8 y e a r s ,  a b o u t  f i v e  o r  s i x  i n v e n t o r y  l o a n s  
h a v e  b e e n  m a d e  a g a i n s t  a p l e d g e  o f  r e a l  p r o p e r t y  o r  e q u i p ­

m e n t ;  n o  i n v e n t o r y  l o a n s  w e r e  m a d e  a g a i n s t  i n v e n t o r y .

D u r i n g  t h e  s a m e  p e r i o d ,  n o  s t r a i g h t  w o r k i n g  c a p i t a l  

l o a n s  w e r e  m a d e .  A  f e w  l o a n s  f o r  c o n s t r u c t i o n  o r  e q u i p m e n t  
a l l o w e d  $ 5 , 0 0 0  t o  $ 1 0 , 0 0 0  f o r  w o r k i n g  c a p i t a l .

D u r i n g  t h e  s a m e  p e r i o d ,  a h a n d f u l  o f  r e f i n a n c i n g  l o a n s  
w e r e  d o n e  t o  a v o i d  b a n k r u p t c y  o r  p e r m i t  e x p a n s i o n .  I n  t h e  

c a s e  o f  e x p a n s i o n ,  n o  r e f i n a n c i n g  ac ially w a s  d o n e  w i t h  

S t a t e  f u n d s  b e c a u s e  t n e  b a n k  w a s  r e q u i r e d  t o  p a r t i c i p a t e  i n  

t h e  n e w  l o a n  in a n  a m o u n t  e q u a l  t o  i t s  p r i o r  l o a n  p l u s  1 0 %  
o f  t h e  e x p a n s i o n .  N o  e q u i t y  e x t r a c t i o n  w a s  p e r m i t t e d  i n  
a n y  c a s e .

E v e n  i f  it is d e s i r e d  t h a t  A I D A  m a k e  w o r k i n g  c a p i t a l ,  
i n v e n t o r y ,  o r  r e f i n a n c i n g  l o a n s ,  i t  is n o t  n e c e s s a r y  f o r  

t h e  S t a t e  t o  s u b s i d i z e  s u c h  l o a n s  to b e  a b l e  t o  o f f e r  t h e  
b o r r o w e r  a r e d u c e d  i n t e r e s t  c o s t .  T h e  I R S  s t a t u t e s  p e r m i t  
u p  to 1 0 %  o f  a n  t a x - e x e m p t  b o n d  i s s u e  co b e  u s e d  f o r  n o n ­

t a x - e x e m p t  p u r p o s e s .  T h u s ,  i f  A I D A  p l a n s  $ 4 0 0  m i l l i o n  i n

31-0 1 LH



a x - e x e m p t  b o n d i n g  f o r  q u a l i f i e d  p r o j e c t s ,  t h e y  c o u l d  i n­

s t e a d  i s s u e  $444 m i l l i o n  a n d  h a v e  $ 4 4  m i l l i o n  a v a i l a b l e  f o r  

w o r k i n g  c a p i t a l ,  i n v e n t o r y ,  a n d  r e f i n a n c i n g  l o a n s  ( t h e s e  

p u r p o s e s  a r e  n o t  o t h e r w i s e  e l i g i b l e  f o r  t a x - e x e m p t  b o n d i n g ) .

I t  h a s  b e e n  s u g g e s t e d  t h a t  A I D A  c o u l d  o f f e r  t h e s e  l o a n s  a t  

a r e d u c e d  i n t e r e s t  c o s t  b y  f u n d i n g  t h e m  f r o m  t a x a b l e  b o n d s .  
T h e  t a x a b l e  b o n d  r a t e  is c u r r e n t l y  s e v e r a l  p o i n t s  b e l o w  t h e  

p r i m e  r a t e  o f  b a n k s .  T h e s e  l o a n s  g e n e r a l l y  p a y  p r i m e  p l u s  

2%, s o  t h e r e  c o u l d  b e  a f o u r  t o  f i v e  p e r c e n t  r e d u c t i o n  i n  
i n t e r e s t  c o s t  f o r  b o r r o w e r s  p a y i n g  t h e  t a x a b l e  b o n d  r a t e .

H o w e v e r ,  b o r r o w i n g  l o n g  a n d  l e n d i n g  s h o r t  is n o t  s o u n d .  I f  

i n t e r e s t  r a t e s  f a l l ,  n e w  w o r k i n g  c a p i t a l  a n d  i n v e n t o r y  l o a n s  
w i l l  b e  m a d e  f r o m  r e p a y m e n t s  o n  t h e  i n i t i a l  l o a n s  a t  l e s s e r  

r a t e s  t h a n  t h e  b o n d s  w h i c h  w i l l  s t i l l  b e  o u t s t a n d i n g .

M B B / p w



D I V I S I O N  O F  H O U S I N G  A S S I S T A N C E  L O A N S

T h e  D i v i s i o n  of H o u s i n g  A s s i s t a n c e  in t h e  D e p a r t m e n t  of 

C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s  w a s  e s t a b l i s h e d  t h r o u g h  

p a s s a g e  o f  S e n a t e  B i l l  No. 1 d u r i n g  t h e  1 9 8 0  L e g i s l a t i v e  

S e s s i o n .  T h e  D i v i s i o n  is r e s p o n s i b l e  f o r  a d m i n i s t e r i n g  t h e  
N o n c o n f o r m i n g  H o u s i n g  L o a n  P r o g r a m ,  w h i c h  w i l l  p r o v i d e  

m o n i e s  f r o m  t h e  N o n c o n f o r m i n g  H o u s i n g  L o a n  F u n d  t o  b e  u s e d  

f o r  t h e  p u r c h a s e  o f  (1) n o n c o n f o r m i n g  h o u s i n g  m o r t g a g e  

l o a n s ;  (2) l o a n s  f o r  b u i l d i n g  m a t e r i a l s  f o r  n o n c o n f o r m i n g  

h o u s i n g ;  a n d  (3) l o a n s  m a d e  f o r  r e n o v a t i o n s  o r  i m p r o v e m e n t s  
to e x i s t i n g  n o n c o n f o r m i n g  h o u s i n q .  $ 1 0  m i l l i o n  h a s  b e e n  

a p p r o p r i a t e d  f r o m  t h e  G e n e r a l  F u n d  f o r  t h e  p r o g r a m ' s  f i r s t  

y e a r  o f  o p e r a t i o n .  T h e  l o a n  m o n e y  i s  t o  b e  d i s t r i b u t e d  o n  
a n  e q u i t a b l e  a n d  s t a t e w i d e  b a s i s .

" N o n c o n f o r m i n g  H o u s i n g "  u n d e r  t h i s  p r o g r a m ,  is d e f i n e d  as 

h o u s i n g  t h a t  d o e s  n o t  m e e t  t h e  s t a n d a r d s  e s t a b l i s h e d  b y  

n a t i o n a l  a n d  s t a t e  c o d e s  r e g a r d i n g  c o n s t r u c t i o n  p r a c t i c e s  o r  

m i n i m u m  s p a c e  r e q u i r e m e n t s ,  o r  n o r m a l  u t i l i t i e s ,  o r  n o r m a l  

t i t l e  in f e e  s i m p l e  o w n e r s h i p .  H o u s i n g  m u s t  m e e t  m i n i m u m  

s t a n d a r d s  o f  s t r u c t u r a l  i n t e g r i t y  a n d  b e  d e v o i d  o f  a n y  

c o n d i t i o n s  t h a t  a r e  a s e r i o u s  h a z a r d  t o  p h y s i c a l  s a f e t y .

T h e  N o n c o n f o r m i n g  H o u s i n g  L o a n  P r o g r a m  h a s  b e e n  d e s i g n e d  to 

f u l f i l l  t h e  n e e d  o f  i n d i v i d u a l s  f o r  o b t a i n i n g  h o u s i n g :  in all 

g e o g r a p h i c a l  a r e a s  o f  t h e  S t a t e  of A l a s k a .  A  m a j o r  o b j e c t i v e  
o f  t h e  D i v i s i o n  o f  H o u s i n g  A s s i s t a n c e  is t o  a c c o m o d a t e  t h e  

n e e d  f o r  s a f e  a n d  a d e q u a t e  h o u s i n g  i n  t h e  r u r a l  a r e a s  o f  t h e  

S t a t e .  M a n y  i n d i v i d u a l s  l i v i n g  i n  t h e  m o r e  r e m o t e  l o c a t i o n s  
o f  A l a s k a  h a v e  in t h e  p a s t ,  b e e n  u n a b l e  t o  o b t a i n  f i n a n c i n g  
f o r  h o u s i n g  b e c a u s e  o f  g e o g r a p h i c a l  c o n s t r a i n t s ,  a n d  t h e  

i n a b i l i t y  o f  o t h e r  l e n d i n g  i n s t i t u t i o n s  to s e r v e  t h e s e  
a r e a s .  T h e  D i v i s i o n ,  i n  a n  e f f o r t  t o  s e r v e  the r u r a l  a r e a s ,  
w i i  b e  e s t a b l i s h i n g  f o u r  f i e l d  o f f i c e s  to b e  l o c a t e d  in 
K o t z e b u e ,  B e t h e l ,  D i l l i n g h a m  a n d  N o m e .  T h o s e  c f f i s c c  w i l l  
b e  s t a f f e d  b y  l o a n  i n f o r m a t i o n  o f f i c e r s  w h o  w i l l  b e  t r a i n e d  

t o  a s s i s t  i n d i v i d u a l s  s e e k i n g  a N o n c o n f o r m i n g  H o u s i n g  L o a n ,  
a s  w e l l  a s  p r o v i d i n g 'c o m p r e h e n s i v e  l o a n  i n f o r m a t i o n  o n  a l l  

s t a t e  l o a n  p r o g r a m s .

T Y P E  O F  L O A M  M a x i m u m  L o a n  to I n t e r e s t  M a x i m u m

L o a n  A m o u n t  V a l u e  R a t i o  R a t e  T e r m

S i n g l e  F a m i l y  

( n o n - v e t e r a n )
147,750 95% 101 * 30 Years

S i n g l e  F a m i l y  147,750 
( v e t e r a n )

95% 9 % 30 Years

D u p ] e x

( n o n - v e t e r a n ) 189,000 95% 10% 30 Years

D u p ) e x  

( v e t e r a n )
189,000 9 5 1 9 1 30 Years

Uu ra 1/ R e m o t e  

A r  e  a  r.
S i n g l e  F a m i l y 125,500 8 3/4% 30 years

R u r a  1 / R e m o  L e

A r e a s

D u p l e x e s 160,000 90% 8 3/4% 30 Years



T E R M S  O F  L O A N :  1. M u s t  b e  f o r  p u r c h a s e  o f  a n  e x i s t i n g  h o u s e  f c r  o w n e r

o c c u p a n c y

2. L o a n  to v a l u e  r a t i o  w i l l  b e  d e t e r m i n e d  b y  t h e  m a r k e t  

v a l u e  of t h e  p r o p e r t y  s e c u r i n g  t h e  m o r t g a g e  as

e s t a b l i s h e d  b y  a n  a p p r a i s e r  o r  t h e  p u r c h a s e  p r i c e  o f

t h e  p r o p e r t y  w h i c h e v e r  is l o w e r .

3. M a x i m u m  t e r m  o f  t h e  l o a n  s h a l l  n o t  e x c e e d  30 y e a r s
o r  8 0 %  o f  t h e  r e m a i n i n g  p h y s i c a l  l i f e  o f  t h e  p r o p e r t y

4. L o a n s  a r e  a s s u m a b l e .

5. W h e r e  p o s s i b l e ,  f i r e  i n s u r a n c e  w i l l  b e  r e q u i r e d .

B O R R O W E R  E L I G I B I L I T Y :
1. A  p e r s o n  i s  e l i g i b l e  u n d e r  t h e  n o n c o n f o r m i n g  h o u s i n g  

p r o g r a m  f o r  a r e s i d e n t i a l  m o r t g a g e  l o a n  t o  f i n a n c e  

t h e  p u r c h a s e  o c a s i n g l e  f a m i l y  o r  d u p l e x  b u i l d i n g  
w h i c h  m u s t  b e  d e s i g n e d  f o r  r e s i d e n t i a l  u s e  a n d  

i n t e n d e d  a s  the. p r i n c i p a l  r e s i d e n c e  of t h e  b o r r o w e r .

2. T h e r e  a r e  n o  m a x i m u m  i n c o m e  l i m i t s .

3. T h e  b o r r o w e r  m u s t  h a v e  s u f f i c i e n t  i n c o m e  to m e e t

d e b t  s e r v i c e  p a y m e n t s ,  h e a t i n g  a n d  u t i l i t y  p a y m e n t s ,  
p l u s  n o r m a l  l i v i n g  e x p e n s e s .

M I N I M U M  C O N S T R U C T I O N  S T A N D A R D S :  a r e  e s t a b l i s h e d  as t h e  c o n s t r u c t i o n

s t a n d a r d s  w h i c h  in t h e  o p i n i o n  o f  t h e  D i v i s i o n  a r e  a c c e p t a b l e  w i t h i n  
t h e  n o r m a l  c o n s t r u c t i o n  s t a n d a r d s  w h i c h  w i l l  p e r m i t  w a t e r  h o l d i n g  

t a n k s ,  i n d i v i d u a l  w a t e r  a n d  s e w a g e  h a u l  s y s t e m s ,  o n - s i t e  w a t e r  a n d  
s e w e r  s y s t e m s ,  f o u n d a t i o n  v a r i a t i o n s  a n d  o t h e r  d e v i a t i o n s  a s  s p e c i f i c  

e n g i n e e r s  c e r t i f i c a t i o n  t h a t  t h e  c h a r a c t e r i s t i c s  o f  s u c h  p h y s i c a l
c o n s t r u c t i o n  w i l l  n o t  i m p a i r  the h e a l t h  o r  s a f e t y  o f  t h e  o c c u p a n t s

o f  t h e  r e s i d e n c e .  T h e  D i v i s i o n  w i l l  r e q u i r e  a s  a c o n d i t i o n  to i t s  

p u r c h a s i n g ,  a m o r t g a g e  l o a n ,  a w a i v e r  a n d  r e l e a s e  f r o m  e a c h  b o r r o w e r  

t h a t  t h e  D i v i s i o n  is n o t  r e s p o n s i b l e  f o r  a n y  f a i l u r e  o f  t h e  r e s i d e n c e  
to m e e t  n o r m a l  m i n i m u m  c o n s t r u c t i o n  s t a n d a r d s .  '*

S E C U R I T Y  F O R  L O A N :  m a d e  t o  a p u r c h a s e r  o f  a n  e x i s t i n g  h o u s e  s h a l l
r o n s i s t  o f  a d e e d  o f  t r u s t  a n d  e v i d e n c e  t h a t  t h e  l a n d  is c o n v e y e d  
n fee s i m p l e  o w n e r s h i p .  If l a n d  is r e s t r i c t e d  n a t i v e  a l l o t m e n t ,

'■.her: s e c u r i t y  s n a i l  c o n s i s t  o i  a aesci oi t r a c t  a n d  a n  e x e c u t e d  
l e a s e h o l d  w h i c h  m u s t  e x c e e d  t h e  l o a n  t e r m  b y  a t  l e a s t  10 y e a r s .  •

i .

H O W  T O  A P P L Y :  e l i g i b l e  b o r r o w e r s  m a y  c o n t a c t  l o c a l  l e n d i n g  i n s t i t u ­
t i o n s  t o p r o c e s s  t h e i r  l o a n  a p p l i c a t i o n s .

R U R A L / R E M O T E  A R E A  L O A N S :  a r e  l o a n s  f o r  r e s i d e n c e s  l o c a t e d
in a r e a s  o f  the S t a t e  n o t  c o n n e c t e d  b y  r o a d  o r  r a i l  to 

A n c h o r a g e  o r  F a i r b a n k s ,  o r  s e r v i c e d  b y  t h e  s t a t e  m a r i n e

h i g h w a y  s y s t e m ,  ^■‘l o c a t e d  in a c o m m u n i t y  h a v i n g  a p o p u l a t i o n
o f  ?. 2 0 0  o r  less.

■ ■£.
R E N O V A T I O N / I M P R O V E M E N T  L O A N S  O R  B U I L D I N G  M A T E R I A L  L O A N S :  a r e

a v a i l a b l e  t o  h o m e o w n e r s  t o  u p g r a d e  t h e i r  e x i s t i n g  h o m e s .  R e n o v a t i o n
w o r k  s h a l l  m e e t  a l l  a p p l i c a b l e  b u i l d i n g  c o d e s .  A p p l i c a t i o n s  f o r  a 
l o a n  s h a l l  b e  s u b m i t t e d  t h r o u g h  a l e n d i n g  i n s t i t u t i o n  a n d  s h a l l  

i n c l u d e  p l a n s  a n d  s p e c i f i c a t i o n s  o f  w o r k  to b e  d o n e ,  c o s t  e s t i m a t e s ,  

a n d  p r o p e r l y  e x e c u t e d  c o n t r a c t s  f o r  t h e  p r o p o s e d  r e n o v a t i o n  w o r k .

B o r r o w e r s  m u s t  h a v e  s u f f i c i e n t  income to m e e t  all h o u s i n g  e x p e n s e s  
plus normal l ivi ng expenses. •
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PREFACE

The Division of Banking, Securities, Small Loans and Cor por a­

tions charters and supervises state-charte red  commercial banks, 

mutual savings banks, savings and loan associati ons , and trust 

companies; registers and examines bank holding companies, 

licenses and examines small loan offices and premium finance 

o m p a n i e s  and filings und er the Model Foreign Bank Loan Act.

Currently, there are six state-chartered commercial banks, two 

mutual savings banks, two sta te-chartered savings and loan 

as soci ati ons  and one trust company  > ith banking privileges. 

These institutions operate a total of forty-eight offices in 

the St te as of this date.

Total assets for all banks in Alaska were $2, 248 ,37 2 as of 

December 31, 1979, which represents an increase of $115,319,000 

over last year. The total assets of all state-chartered hanks 

and trust com pan ies of that date were $824, 441 ,00 0 which repre- 

se ts a 13.8 percent increase over last year. Appr oxim ate ly 37 

percent of the total assets of all banks and trus* companies 

are held in state-ch art ere d institutions, which represents a 3 

percen' increase over last year. With the conver si on of one 

nations bank in February 1980, ap pro xim ate ly 40 percent of the 

total a. ets of all banks and trust compa nie s are held in 

stat e-chartered institutions.

This direc tor y updates the one published last y ea r and is 

designed to provide a co mpr ehens ive  listing of all state- 

chartered banks, national banks, state and federal savings 

and loan associatio ns,  small loan and premi um finance c o m­

panies, and branch offices that are app ro ve d and operating 

in the State of Alaska at the time of publication.

It is our hope that the information will be helpful to you.
Your suggestions for additions or corrections to the inf orm a­

tion con tained in this dir ect ory  would be appreciated. Next 

y e a r  the divis ion  will publish the direc tor y incorporating the 

changes and improvements, as necessary.

Additionally, two sta te-chartered savings a id loan associatio ns 

are in their formation stages, but had no signific ant  effect on 

deposit or loan volume as of year-end.

Please feel free to ma ke as man y copies of the direc tor y as you 

need.



TABLE OF CONTENTS

PREFACE

STATE BANKS IN ALA SK A

Page 1 ................................................................................ AL ASKA  B AN K OF COMMERCE

Page 1 ................................................................................ AL ASKA  MU TU A L  SAVIN GS BANK

Page 1 ................................................................................ ALASKA PAC IFI C BANK

Page 1 8  2 ........................................................................... ALASKA STA TEB ANK

Page 2 ................................................................................ THE B.M. BEH RENDS BAN K

Page 2 ................................................................................ FIRST BANK
Page 2 ..................................... .........................................  MT. M CKI NLE Y MU TU AL SAVINGS BANK

Pag e 2 ................................................................................ PEOPLES BANK 8 TRUS T

Page 2 ................................................................................ UN IT ED BANK ALA SKA

NATIONAL BANKS IN ALA SKA

Page 3 ................................................................................ ALASKA NAT IONAL BANK OF THE NORTH

Page 3 8.4 .......................................................................... FIRST NATIONAL BAN K OF ANCHORAGE

Page.....4 ............................................................................  FIRST NAT ION AL BAN K OF FAIRBANKS

Page 4 - 6 .........................................................................  NATIONA L BANK OF ALA SKA

Page.....6 ............................................................................  SECURITY NATIONAL BANK

SA VI NGS AS SO CIA TIO NS IN ALASKA

Page 7 ................................................................................ FREU MEYE R SAVINGS 8 LOAN AS SOC IAT ION

Page 7 ................................................................................ PEN INS ULA  SAVINGS 8 LOAN ASSOCIA TIO N

Page 8 ................................................................................ AL AS KA FEDERAL SAVINGS 8 LOAN ASS OCI ATI ON

Page 8 ................................................................................ ARCTIC FIRST FEDERAL SAVINGS 8 LOAN

*<>! Page 8 ................................................................................  HOME FEDERAL SAVINGS 8 LOAN OF ANC HORAGE

Page 8 ................................................................................ FIRST FEDERAL SAVINGS 8 LOAN OF ANCHORAGE

SMAL' LOAN C OMP ANI ES IN ALASKA

Page 9 ................................................................................. BEN EFI CIA L FINANCE COMPANY

Page 9 ................................................................................. H OU SEH OLD  FINANCE COMPANY

PRE MI UM  FIN ANCE COM PANI ES IN ALASKA

Page 10 8 11 ... ...................................................................  AFCO

Page 10 8.1 1 .......................................................................  AICCO

Page 10 8.1 1 .......................................................................  BERJAC o f  Colorado

Page 10 8.1 1 .......................................................................  BERJAC of Eugene

Page 10 8.1 1 .......................................................................  BERJAC OF Portland

Page 10 8.1 1 .......................................................................  BERJAC OF Washing ton

Page 10 8 1 1 ........................................................................  BO RG -W ARN ER INSURANCE FINANCE CORPORATION

Page 10 8.11 .......................................................................  BUFCO

Page 10 8.II.......................................................................  C 8 F CREDIT CORPORATION

Page 10 8 1 1 ........................................................................  IMPERIAL CRE DIT  CORPORATION

Page 10 8.1 1 .......................................................................  INAC COR POR ATI ON

Page 10 8 11. ..................................................................... INSURANCE BUDGET PLAN

Page 10 8.11.......................................................................  INSURANCE CRE DIT  CORP.

Page 10 8.II.......................................................................  KEY RES OUR CES

Page 10 8.1 1 .......................................................................  PREFCO, INC.

Page 10 8.11 .......................................................................  PREM IUM  ACCE PTA NCE  CORPORATION

Page 10 8.1 1 .......................................................................  PREM IUM  BUDGF T COMPANY

Page 10 8.1 1 .......................................................................  THIC O PLAN, INC.

LIST OF BANK PRESIDENT'S 8 SAVINGS ASSOCIATIO NS 

Page 12 8 13



Prepared By

Division of Banking, Securities, Small Loans and Corporations 

Julius J. Brecht, Director 

Pouch D 

Juneau, Alaska 99811 

(907) 465-2521

h  .sufficient number of copies are produced to 

make a basic distribution to Alaska Financial 

Institutions. Each Issue Is printed only once. 

Users are free to make as m any copies as they 

ma y  need or wish.



iiyr.tU

AL AS KA BANK OF COMMERC E

Anchorage

Main Office

712 We st  4th Avenue

Pouch 7012
Anchorage, Alaska 99510 

Telephone: (907) 276-7200

Boniface Branch

Boniface and Northern Lights Blvd. 

Pouch 7012
A n c h o n g e ,  Alaska 99510 

Telephone: (907) 276-7200

C Str eet  Branch 

3230 C Street 

Pouch 7012
Anchorage, Alaska 99510 

Telephone: (907) 276-7200

Dimond Branch 

Dimond Mall
800 East Dimond Boulevard 

Pouch 7012
Anchorage, Alaska 99510 

Telephone: (907) 276-7200

Drive-In Branch 

7th Avenue at G Street 

Pouch 7012

Anchorage, Alaska 99510 

Telephone: (907) 276-7200

Drive-In Facility 

2810 Minnesota Drive 

Pouch 7012

Anchorage, Alaska 99510 

Telephone: (907) 276-7200

O' Ma ll ey  Branch 

1000 O'Malley Road 

Pouch 7012

Anchorage, Alaska 99510 

Teleph-ne: (907) 276-7200

Tudor Branch 

3335 b. Tudor Road 

Pouch 7012

Anchorage, Alaska 99510 

Telephone: (907) 2.76-7200

Eagle River

E-gle River Branch 

Mile 14, 011 Glenn ilighway 

Pouch 7012

Anchorage, Alaska 99510 

Telephone: (907) 276-7200

ALA SK A BANK OF COMMERCE continued

Hom er

Ho m e r  Branch

Lakeside Mall

Draw er 198

Homer, Alaska 99603

Telephone: (907) 235-8146

Naknek

Naknek/ King Salmon Branch 

Bristol Bay Borough Building 

Box 208

Naknek, Alaska 99633 

Telephone: (907) 268-4402

Pal mer

Pa lm er  Branch 

840 S. Colony Way, Box AA 

Palmer, Alaska 99645 

Telephone: (907) 745-2161

Soldotna

Sol dot na Branch 

Blazy Mai 1, Box 2258 

Soldotna, Alaska 99669 

Telephone: (907) 262-4468

Wasilla

Was 111 a Branch 

Mile 41, Parks Highway 

P.O. Box 600 

Wasilla, Alaska 99687 

Telephone: (907) 376-5109

Branch Approved

Wi llow /Ta lke etn a - Mobile Branch

ALASKA MUTUAL SAVINGS BANK

Anchora ge

Main Office 

601 Wes t 5th Avenue 

P.O. Box 1120 

Anchorage, Alaska 99510 

Telephore: (107) 274-3561

Mlnnesot a-B ens on Branch 

1503 West 31st 

Anchorage, Alaska 99503 

Telephone: (907) 274-2551

Teamsters Mall Branch 

1200 Air por t Heights Road 

Anchorage, Alaska 99504 

Telephone: (907) 274-5722

AL ASKA  MUT UAL  SAV ING S BAN K c ont inued

Eagle River

Eagle River Branch 

Parkgate Professional Building 

Eagle River, Alaska 99577 

Telephone: (907) 694-9571

ALASKA PACIFIC BANK

Anchorage

Main Office 

601 West 5th Avenue 

P.O. Box 420 
Anchorage, Alaska 99510 

Telephone: (907) 276-3110

Benson Banking Cen ter  Branch 

101 Benson Boulevard 

P.O. Box 420 
/tnchorage, Alaska 99510 

Telephone: (907) 276-3110

A L A S K A  STATEBANK

Anchorage

Main Office 

442 W e s t  5th Avenue 

P.O. Box 240 
Anchorage, Alaska 99510 

Telephone: (907) 2/7-5661

Dr1ve-In  Branch 

6th Avenu e and E Street 

Anchorage, Alaska 99501 

Telephone: (907) 277-5661

Mountai n View Branch 

4010 Mou nt ai n View Drive 

Drawer 8970

Anchorage, Alaska 99508 

Telephone: (307) 277 -7588

Northern Lights Branch 
310 E. Northern Lights Boulevard 

Anchorage, Alaska 99503 

Telephone: (907) 279-7637

Tudor Road Branch 

2545 East Tu dor  Road 

Anchorage, Alaska 99509 

Telephone: (907) 276-3121

Fa irba nks

Airport  Way Branch 

1989 Airport Way 

Fairbanks, Alaska 99701 

Telephone; (90?) 452-8321

m
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STATE BANKS

ALASKA STA TEB ANK  continued

Ben tle y Mall Branch 

3200 College Road 

Fairbanks, Alaska 99701 

Telephone: (907) 452 -5067

Fairbanks Branch 

5th Avenue on the Mall 

P.O. Box 769 
Fairbanks, Alaska 99707 

Telephone: (907) 452-1221

Kenai

Kenai Branch

Kenai Spur Road

Drawer 910

Kenai, Alaska 99611

Telephone: (907) 283-7542

Unalaska

Unalaska Branch 

Uni sea Mall 

P.O. Box 77

Unalaska, Alaska 99685 

Telephone: (907) 581-1300

THE P.M. BEHRENDS BANK

Juneau

Main Office

234 Seward Street

P.O. Box 1367

Juneau, Alaska 99802

Telephone: (907) 586 -6800

Mendenhall Branch 

9*i M ile  Glacier Highway 

RR#5 Box 5131 

Juneau, Alaska 99803 

Telephone: (907) 789-0101

Hoonali

Hoonah Branch 

Main Street 

P.O. Box 198 

Hoonah, Alaska 99029 

Telephone- (907) 945-3297

Yakutat

Yakutat Branch 

Main Street 

P.O. Box 334 

Yakutat, Alaska 99689 

Telephone: (907) 784-3204

FIRST BANK

Anchorage

Financial Center Bank Branch 

811 E. 36th Avenue 

Anchorage, Alaska 99503 

Telephone: (907) 276-6911

Craig

Prince of Wales Branch 

3rd & Main Street 

P.O. Box 74 

Craig, Alaska 99921 

Telephone: (907) 826-3254

Ketchikan

Main Office 

331 Dock Street 

Box 7920

Ketchikan, Alaska S9901 

Telephone: (907) 225-6101

Totem Branch 

2530 Tongass Avenue 

P.O. Box 5100 

Ketchikan, Alaska 99901 

Telephone: (907) 225-5128

Petersburg

Le Conte Branch 

204 Harbor Way 

P.O. Box 1109 
Petersburg, Alaska 99833 

Telephone: (907) 772-4277

Sitka

Sitka Branch 

1867 Halibut Point Road 

P.O. Box 1829 

Sitka, Alaska 99835 

Telephone: (907) 747-6636

MT. MCKINLEY MUTUAI SAVINGS BANK

Fairbanks

531 Third Avenue 

P.O. Box 73880 

Fairbanks, Alaska 99707 

Telephone: (907) 4 5 2 - 1 7 5”.

PEOPLES BANK & TRUST

Anchora ge

Main Office 

807 G Street 

Pouch 7007

Anchorage, Alaska 99510 

Telephone: (907) 279-7511

PEOPLES B A N K  & TRU ST continued

Dimond-Jewel Lake Branch 

8981 Jewel Lake Road 

Pouch 7-007

Anchorage, Alaska 99510 

Telephone: (907) 279-7511

Univers ity  Center Branch 

9655 East 38th Street 

Pouch 7-007

Anchorage, Alaska 99510 

Telephone: (907) 279-7511

UNITED BANK AL ASK A

645 G Street 

Anchorage, Alaska 99501 

Telephone: (907) 276-1911



ALA SKA  NAT IONAL BANK OF THE  NORTH

Ancho ra ge

Calais II Branch 

3301 C Street 

Po uch 7-010

Anchorage, Alaska 99bIC 

Telephone: (907) 278-4581

Captian Cook Branch 

5th Avenue at K Street 

Captain Cook Plaza 

Pouch 7-010

Anchorage, Alaska 99510 

Telephone: (907) 278-4581

Me trop oli tan  Branch 

4th Avenue at E Street 

Pouch 7-010

Anchorage, Alaska 99510 

Telephone: (907) 278-4581

Univer si ty Cen ter  Branch 

3901 Seward Highway 

Pouch 7-010

Anchorage, Alaska 99510 

Telephone: (907) 278-4581

Barrow

Barrow Branch 

Box 207

Barrow, Alaska 99723 

Telephone: (907) 852-6200

Delta Junction

Delta Branch 

P.O. Box 60032

Delta Junction, Alaska 99737 

Telephone: (907) 895-4509

Elelson Airf or ce Base

Elelson Branch 

Baker Field House 

Box 3032

Eielson A.F.B., Alaska 99702 

Telephone: (907) 372-4166

Fairbanks

Main Office

Alaska National Bank Bldg. 

P.O. Box 60730 

Fairbanks, Alaska 99706 

Telephone: (907) 479-2281

Airp ort  Road Branch 

620 Gaffn ey Road 

P.O. Box 60730 

Fairbanks, Alaska 99706 

Telephone: (907) 479-2281

- 3 -

NATIONAL BANKS

ALA S K A  NATIONAL BAN K O F  THE NORTH 

continued

College Of fice  and 

Adminis tra tiv e Center Branch 

794 Unive rs ity  Avenue & Geist 

Box 60730

Fairbanks, Alaska 99706 

Telephone: (907) 479-2281

International Airp ort  Branch 

P.O. Box 60032 

Fairbanks, Alaska 99706 

Telephone: (907) 479-2281

Juneau

Juneau Branch 

One Sealask a Plaza 

P.O. Box 1607 

Juneau, Alaska 99801 

Telephone: (907) 586-2565

Kotzebue

Kotzebue Branch 

Lagoon at 3rd Street 

P.O. Box 54 

Kotzebue, Alaska 99752 

Telephone: (907) 442-3258

Nenana

Nenana Branch 

Parks Highway 

Nenana, Alaska 99760 

Telephone: (907) 832-5424

Nome

Miners and Merchants Branch 

Box 760

Nome, Alaska 99/62 

Telephone: (907) 443-2223

Tok Branch 

P.O. Box 185 

Tok, Alaska 99780 

Telephone: (907) 883-2871

Valdez

Valdez Branch 

Pouch A

Valdez, Alaska 99686 

Telephone: (907) 835-4721

FIRST NATIONAL BANK OF ANCH ORA GE

Anc hor age

Main Of fice 

646 West 4th Avenue 

P.O. Box 720 

Anchorage, Alaska 995 10 

Telephone: (907) 276 -6300

Drive-I n Branch 

5th Avenue and G Street 

Anchorage, Alaska 99501 

Telephone: (907) 265-3 572

Eastches ter  Branch 

1821 Seward Highway 

Box 3128

Anchorage, Alaska 99503 

Telephone: (907) 276 -63 00

Elmendorf Branch

Building 3-850

8th  and E Street

Elmendorf A.F.B., Alaska 99506

Telephone: (907) 753 -1170

Northern Lights Branch 

1210 W. Northern Lights Blvd. 

P.O. Box 4-H 

Anchorage, Alaska 99509 

Telephone: (907) 276 -63 00

Parkway Branch

5305 E. Northern Lights Blvd. 

P.O. Box 8-9066 

Anchorage, Alask?. 99504 

Telephone: (907) 276-6300

South Center Branch 

201 W. 36th Avenue 

Box 4-2090

Anchorage, Alaska 99509 

Telephone: (907) 276 -6300

B e t h e l

Kuskokwim Branch 

1st and Mai n Street 

P.O. Box 286 

Bethel, Alaska 99559 

Telephone: (907) 543-2601

Cordova

Cordova Branch 

528 First Street 

Box 3600

Cordova, Alaska 99574 

Telephone: (907) 424-7521
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NATIONAL BANKS

FIRST N ATIONAL BAN K O F  AN CHO RAG E 

continued

Eagle River

Eagle River Branch 

Old Glenn Hig hwa y and 

Business Boulevard 

P.O. Box 548

Ecgle River, Alaska 99577 

Telephone. (907) 694-2103

Fairbanks

Interior City Branch 

407 8th Avenue 

Pouch 500

Fairbanks, Alaska 99701 

Telephone: (907) 452-1871

Haines

Haines Branch

3rd at Main

P.O. Box 70
Haines, Alaska 99827

Telephone: (907) 766-2321

Juneau

Channel Branch 

840 W. 10th Street 

Box 1248 

M i  Juneau, Alaska 99801

Telephone: (907) 586-3313

Juneau Branch 

238 Front Street 

P.O. Box 1667 

Juneau, Alaska 99801 

Telephone: (907) 586-2550

Kenai

Kenai Branch

Mile 11, Kenai Spur Road 

P.O. Box 4070 

Kenai, Alaska 99611 

Telephone: (907) 283-3585

Kodiak

Kodiak Branch 

218 Center Street 

P.O. Box 2517 

Kodiak, Alaska 99615 

Telephone: (907) 486-3251

Pa l m e 1"

Palmer Branch

101 Dogwood Street

P.O. Box 1147

Palmer, Alaska 99645

Telephone: (907) 745-4848

FIRST NATIONAL BANK OF ANCHORAGE 

continued

Seward

Seward Branch

4th Avenue at Adams

P.O. Box 37

Seward, Alaska 99664

Telephone: (907) 224-5217

Sitka

Sitka Branch 

104 Lincoln Street 

P.O. Box 1070 

Sitka, Alaska 99835 

Telephone: (907) 747-3272

Valdez

Valdez Branch 

Meals Avenue 

P.O. Box 645 

Valdez, Alaska 99686 

Telephone: (907) 835-4381

FIRST NATIONAL BANK OF FAIRBANKS

College

College Branch 

University Avenue at 

College Road 

P.O. Box 90

Fairbanks, Alaska 99706 

Telephone: (907) 452-2146

Fairbanks

Mair Office 

Second and Cushman 

P.O. Box 1230 

Fairbanks, Alaska 99707 

Telephone: (907) 452-2146

Cushman & Gaffney Branch 

Cushman and Gaffney Streets 

P.O. Box 1230 

Fairbanks, Alaska 99707 

Telephone: (907) 452-2146

Gavora Mall Branch 

Steese Hwy. at 3rd Avenue 

P.O. Box 1230 

Fairbanks, Alaska 99707 

Telephone: (907) 452-2146

Shoppers Forum Branch 

Airport Way A Cowells Street 

Shoppers Forum Shopping Center 

P.O. Box 1230 

Fairbanks, Alaska 99707 

Telephone: (907) 452-2146

FIRST NATIONAL BANK OF FAIRBANKS 

continued

North Pole

North Pole Branch 

Badger Road and Richardson 

Highway 

P.O. Box 1230 

Fairbanks, Alaska 99705 

Telephone: (907) 452-2146

NATIONAL BANK OF ALASKA 

Anchorage

Main Office

30.1 W. Northern Lights Blvd.

P.O. Box 600 

Anchorage, Alaska 99510 

Tel phone: (907) 265-2809

4th Avenue Branch 

446 W. 4th Avenue 

P.O. Box 2540 

Anchorage, Alaska 99510 

Telephone: (907) 265-2734

Dimond Boulevard Branch 

Dimond Blvd. and Old Seward Hwy. 

Box 6127

Anchorage, Alaska 99502 

Telephone: (907) 263-2606

Fifth Avenue Branch 

630 E. 5th Avenue 

Box 3-3859

Anchorage, Alaska 99501 

Telephone: (907) 263-2501

Government Hill Branch 

871 E. Loon Road 

P.O. Box 6127 

Anchorage, Alaska 99502 

Telephone: (907) 263-2524

Airport Branch 

C Concourse Terminal Bldg.

Box 6-168

Anchorage, Alaska 99502 

Telephone: (907) 263-2600

Mall Branch

700 E. Northern Lights Blvd.

Box 6127

Anchorage, Alaska 99502 

Telephone: (907) 263-2534

Russian Jack Branch 

5700 OeBarr Avenue 

Box 6127
Anchorage, Alaska 99502 

Telephone: (907) 263-2574



NATIONAL BANK OF ALAS KA con tin ued

NATIONA L BANKS 

NATIONAL BANK OF ALA SKA  continued NATIONAL B ANK OF ALA SKA  continued

Sand Lake Branch 

6961 Jewel Lake Road 

P.O. Box 6127 

Anchorage, Alaska 99502 

Telephone: (907) 263-262 0

Spenard Branch 

2709 Spenard R,: id 

Box 4-J

Anchorage, Alaska 99503 

Telephone: (907) 263-2547

510 L Street Branch 

510 L Street 

Anchorage, Alaska 99501 

Telephone: (907) 263-2521

Operations Center 

6831 Arctic Boulevard 

Anchorage, Alaska 99502

B A C Center 

6831 Arctic Boulevard 

Anchorage, Alaska 99502 

Telephone: (907) 349-1581

Cordova

Cordova Branch 

First Street 

Box 1250
Cordova, Alaska 99574 

Telephone: (907) 424-3258

Dillingham

Dillingham Branch 

Southside Main Street 

Box 206

Dillingham, Alaska 99576 

Telephone: (907) 842-5 285

Fairbanks

Bentley Mall Branch 

4 Mile College Road 

Pouch 1200

Fairbanks, Alaska 99707 

Telephone: (907) 263-2600

Fairbanks Branch 

615 Cushman Street 

Pouch 1000

Fairbanks, Alaska 99701 

Telephone: (907) 452-4733

Fort Richardson

Fort Richardson Branch 

Building #5 

P.O. Box 5329

Ft. Richardson AB, Alaska 99505 

Telephone: (907) 265-280 0

Glennallen

Glennallen Branch

Mi le 1 8 7 4  Richardson Highway

Box 67

Glennallen, Alaska 99588 

Telephone: (907) 822-3214

Homer

Homer Branch 

Pioneer Drive 

Box 135

Homer, Alaska 99603 

Telephone: (907) 235-8151

Juneau

Glacier Val ley  Branch 

Mile 94 Glaci er Highway 

RR#3 Box 3522 

Juneau, Alaska 99803 

Telephone: (907) 789-9550

Juneau Branch 

123 Seward Street 

Box 1189

Juneau, Alaska 99801 

Telephone: (907) 586-3324

Kenai

Kenai Branch 
N/S Kenai Spur Road 

Drawer H

Kenai, Alaska 99611 

Telephone: (907) 283-7581

Ketchikan

Ketchikan Branch 

306 Main Street 

Box 6538

Ketchikan, Alaska 99901 

Telephone: (907) 225-2184

Tongass Branch 

2415 Tongass Avenue 

Ketchikan, Alaska 99901 

Telephone: (907) 225-4141

Kodiak

Kodiak Branch 

78 Mill Bay Road 

Box 1067

Kodiak, Alaska 99615 

Telephone: (907) 486-3 126

Metlakatla

Metlaka tla  Branch 

Main Road and Annette 

Box 326

Metlaka tla , Alaska 99926 

Telephone: (907) 886-6363

Nikishka

Nikishka Branch 

Mile 26 North Road 

Box 7193 NRB 

Kenai, Alaska 99611 

Telephone: (907) 776-8118

Petersburg

Petersburg Branch 

310 Main Street 

P.O. Box 229 

Petersburg, Alaska 99833 

Telephone: (907) 772-3833

Seward

Seward Branch 

3rd and D Street 

Box 517

Seward, Alaska 99664 

Telephone: (907) 224-5283

Sitka

Sitka Dranch 

300 Lincoln Street 

Box 639

Sitka, Alaska 99835 

Telephone: (907) 747-3226

Skagway

Skagway  Branch 

6th & Broadway 

Box 516

Skagway, Alaska 99840 

Telephone: (907) 983-2264

Soldotna

Soldotna Branch 

Kenai Spur Road 

Box 509

Soldotna, Alaska 99669 

Telephone: (907) 262-4435

V a l d e z

Valdez Branch 

337 Egan Drive 

Box 67

Valdez, Alaska 99686 

Telephone: (907) 835-4745
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NATIONAL BANKS

NATIONAL BANK OF AL AS KA  continued 

Wasilla

Wasilla Branch 

Mile 40 Parks Highway 

Box 1930
Wasilla, Alaska 99687 

Telephone: (907) 272-0112

Wrangell

Wrangell Branch 

16 Front Street 

Box 261
Wrangell, Alaska 99929 

Telephone: (907) 874-3341

SECURITY NATIONAL BANK

Anchorage

Main Office 

88 0  H Street 

Pouch 7-777
Anchorage, Alaska 99510 

Telephone: (907) 276-6800

Real Estate Branch 

2525 C Street 

Pouch 7-777

Anchorage, Alaska 99510 

Telephone: (907) 276-6800



FRED MEYER SAVINGS & LOAN

An cho rag e

1000 E. Norther n lights Blvd. 

Anchorage, Alaska 99503 

Telephone: (907) 274-8683

PEN INSULA SAVING:: & LOAN

S oldotna

Bla zy Mall 

Pouch 1000

Soldotna, Alaska 99669 

Telephone: (907) 262-9166



FEDERAL SAVINGS AND LOAN ASSOCIATIONS

AL ASKA  FEDERAL SAVINC & LOAN 

ASSOCIAT ION

Juneau

Main Off ice

301 North Franklin

P.O. Box 1828

Juneau, Alaska 99801
Telephone: (907) 586-1010

Valley Branch
Nugget Mall Shopping Center 

P.O. Box 2660 
Juneau, Alaska 99803 

Telephone: (907) 789-2468

Ketchikan

Ketchikan Branch 

400 Mis si on Str eet  

Ketchikan, Alaska 99901 

Telephone: (907) 225-6146

Palmer

Palmer Branch 

836 S. Colon y Way 

P.O. Box 1028 

Palmer, Alaska 99645 

Telephone: (907) 745-4234

Pet ers bur g

Petersburg Branch 

Main Street 

P.O. Box 7*«8
Petersburg, Alaska 99833 
Telephone: ( 9 0 7 )  772-3443

Sitka

Sitka Branch

Lake & Lincoln Street

P.O. Box 1610
Sitka, Alaska 99835
Telephone: (9 07 )  747-8680

Valdez

Valdez Branch 

126 Pi one er Drive 
Box 907
Valdez, Alaska 99686 
Telephone: (9 0 7 )  Bj S-4703

Wrangell

Wrangell Branch 

205 Front Street 

P.O. Box 1290 

Wrangell, Alaska 99929 

Telephone: (907) 874-2356

ARC TIC  FIRST FEDERAL SAVINGS & 

LOAN OF FAIRBANKS

Anchorage

Anchorage Branch 

701 W. 4th Avenue 

Anchorage, Alaska 99501 

Telephone: (907) 278-9541

Fai rb an ks

Main Office 

570 Gaffney Road 

P.O. Box 709 
Fairbanks, Alaska 9970/ 

Telephone: (907) 452-44/"*

Steese Branch 

400 Steese Highway 

P.O. Box 709 
Fairbanks, Alaska 99707 

Telephone: (907) 452-4471

FIRST KEJERAL SAVINGS & LOAN OF 

ANCHORAGE

Anchorage

Main Off ice  

813 W. Northern Lights 

P.O. Box 4-2200 

Anchorage, Alaska 99509 

Telephone: (907) 274-6565

Dimond Branch

Dimond Blvd. at Seward Highway 

P.O. Box 4-2200 

Anchorage, Alaska 99509 

Telephone: (907) 274-1418

Downtown Branch 

305 W. 5th Av enu e 

P.O. Box 4-2200 

Anchorage, Alaska 99509 

Telephone: (907) 277-6602

FIRST FEDERAL SAVINGS & LOAN 

” ii)F ANC HORAGE continued

Wasilla

Wasilla Branch 
Anchorag e-Fairbanks Highway 

and Airpo rt Circle 

P.O. Box 1910 

Wasil?a, Alaska 99687 

Telephone: (907) 376-5201

HOME FEDERAL SAVINGS & LOAN 

ASSOCIATTM

535 D Street 

Pouch 7008

Anchorage, Alaska 99510 

Telephone: (907) 272-1451

Kenai

Kenai Branch

Kenai M.11

P.O. Bo< 3411

Kenai, Alaska 99611

Telephone: (907) 283-4197

Kodiak

Kodiak Branch 

Kodiak Mall 

P.O. Box 1427 

Kodiak, Alaska 99615 
Telephone: (907) 486 -4128



SMALL LOAN COMPANIES
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BEN EFI CIA L FINANCE COMPANY O F  AL ASKA

An cho ra ge

215 East Fourth Avenue 

P.O. Box 984 

Anchora ge,  Alaska 99501 

Telephone: (907) 272-9551

4101 Mou nt ain V i e w  Drive 

P.O. Box 8023 

Anchorag e, Alaska 99508 

Telephone: (907) 279-2556

Eagle River

Parkgate Shopping Center 

Space A-7, Eagle River  Road 

P.O. Box 1048 

Eagle River, Alaska 99577 

Telephone: (907) 694-9516

Fairbanks

330  Bar nette Street 

P.O. Box 849 

Fairbanks, Alaska 99707 

Telephone: (907) 452-2161

Kona 1

Professional B.,. 1 ding 

Wi l l o w  Street 

P.O. Box 65 

Kenai, Alaska 99611 

Telephone: (907) 283-4881

HOU SEH OLD  FINANCE COMPANY CORPORATIO N 

O F  AL AS KA

Anc hor age

340 W e s t  Fifth Avenue 

P.O. Box 1612 

Anchorage, Alaska 99510 

Telephone: (907) 272-6594

40 09 M o unt ain  V i e w  Drive 

P.O. Box 8012 

Anchora ge,  Alaska 99504 

Telephone: (907) 277-5576

300 W. 36th Street 

Bay #11, Plaza Mall 

P.O. Box 4-2144 

Anchora ge,  Alaska '99501 

Telephone: (907) 277-8661

636 East 15th Street 

Gambell Building, Suite H 

Anchorage, Alaska 99501 

Telephone: (907) 272-7577

Fairbanks

536 Fourth Avenue, Par rish Bldg. 

P.O. Box 1169 

Fairbanks, Alaska 99707 

Telephone: (907) 456-7781
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PRE MIUM  FINANCE COMPANIES

AFC O
7 Hanover Square

New  York, New  York 10005

AICCO

70 Pine Street

New  York, New Yor k 10005

BERJAC OF C0L0RA.D0 

3201 East Virginia 

P.O. Box 10235 

Denver, Colorado 80210 

Telephone: (303) 744-1597

BERJAC OF EUGENE 

2590 River Road §3 
P.O. Box 726 
Eugene, Oregon 97401 

Telephone: (503) 688-1322

BERJAC OF PORTLAND 

2554 S.E. Buttercup 

Hilsburo, Oregon 97123 

Telephone: (503) 640-4122

BERJAC OF WASHINGTON 

4215 198th S.W., #204B 

P.O. Box 1018
Lynnwood, Wahsington 98136 

Telephone: (206) 776-4995

BORG-WA RNE R INSURANCE FINANCE 

CORPORATION 

6000 Southcenter Boulevard 

P.O. Box 6802b 

Seattle, Washington 98188 

Telephone: (206) 575-3945

BUFCO, INC.

300 East Joppa Road 

Baltimore, Maryland 21204 

Telephoi'e: (301 ) 296-7474

C & F CREDIT CORPORATION 
M3d1son Avenue at Canfield Road 

Cl 077
Norristown, New Jersey 07960 

Telephone: (201) 267-1600

♦IMPERIAL CREDIT CORPORATION 

9920 South La Cienega Boulevard 

Inglewood, California 90301

INAC CORPORATION 

77 Grant Avenue 

P.O. Box 919 
Clark, New Jersey 07066 

Telephone: (201) 272-8383

INSURANCE BUDGET PLAN, INC.

501 West Northern Lights Boulevard 

Anchorage, Alaska 99503 

Telephone: (907) 276-3626

Op erating Through:

Operating Through:

1411 Fourth Avenu e Building 

Seattle, Wa sh ing ton  98101 

Telephone: (206) 624-4472

35 50 Wilshire Boulevard 

Los Angeles, California 90010 

Telephone: (213) 736-8251

♦Denotes applications in process but the companies are not ye t  licensed.
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PREMIUM FINANCE COMPANIES

INSURANCE CREDIT CORP.

29225 Chagrin Boulevard 

Pepper Pike, Ohio 44122 

Telephone: (216) 831-2 600

KEY RESOURCES, INC.

1740 Broadway

Ne w  York, New York 10019

Telephone: (212) 489-9620

PREFCO, INC.

301 Seward Street 

Juneau, Alaska 99801 

Telephone: (907) 586-2414

PREMIUM ACCEP TAN CE CORPORATION 

2911 Second Avenue 

P.O. Box C-34201 

Seattle, Washington 98124 

Telephone: (206) 583-2300

PREMIUM BUD GET  COMPANV 

15316 Bothell Way, N.E. 

Seattle, Washington 98155 

Telephone: (206) 365-4344

THICO PLAN, INC.

59 Malden Lane

New York, New York 10038

Operating Through: 3 Embarcadero Center, Suite 1975 

San Francisco, California 94111 

Telephone: (415) 434-4995



PRESIDENTS OF BANKS & SAVINGS ASSOCIATIONS

AL A S K A  BA NK O F  C O M M E R C E ..................................................................... R.J. Miller, Jr., President

(907-276-7200) 712 'th Avenue
An ..v "V**, Alaska 99501

AL AS KA  FEDERAL S AvI NGS  & LOAN AS S O C I A T I O N .............................................. L.C. Coffman, President

(907-586-1010) 301 North Franklin
P.O. Box 1828 

Juneau, Alaska 99801

ALA SKA  MUTUA L SAVIN GS B A N K ................................................................. Earl Miller, President

(907-274-3561) 601 W 5th Avenue
Anchorage, Alaska 99501

ALASKA NATIONAL BANK OF THE N O R T H ........................................................ Frank Murkowski, President

(907-479-2281) Alaska National Bank Building

P.O. Box 60730 

Fairbanks, Alaska 99706

AL AS KA PACIFIC B A N K .......................................................  ................. Robert Richards, President

(907-276-3110) Box 420
Anchorage, Alaska E -.10

ALA SKA  STA T E B A N K .............................................................................. Michael S. Lynch, President

(907-277-5661) Box 240
Anchorage, Alaska 99510

ARCTIC FIRST FET RAL SAVINGS & LOAN OF FAIR B A N K S....................................... Robert M. Haverf'eld, President

(907-452-4471) 570 Gaffney Road
P.O. Box 709 
Fairbanks, Alaska 99707

THE B.M. BEHRENDS B A N K ...................................................................... Remington Low, President

(907-586-6800) 234 Seward Street
Juneau, Alaska 99801

FIRST B A N K ......................................................................................W.G. Moran, President

(907-225-6101) 311 Dock Street
Box 7920
Ketchikan, Alaska 99901

FIRST FEDERAL SAVINGS & LOAN OF A N C H O R A G E ............................................... Raymond A. Santoro, President

(907-274-6565) 813 W. Northern Lights Blvd.

P.O. Box 4-2200 

Anchorage, Alaska 99509

FIRST NATIONAL BANK OF A N C H O R A G E ......................................................... Daniel H. Cuddy, President

(907-276-6300) 646 W. Fourth Avenue

P.O. Box 720

Anchorage, Alaska 99510

FIRST NATIONAL BANK OF FAI RB A N K S ..........................................................Marc Langland, President

(907-452-2146) 2nd & Cushman Street
P.O. Box 1230 

Fairbanks, Alaska 99707

FRED MEYE R SAVINGS & L O A N .................................................................. J. Wallace Webb
(907-274-8683) Ceneral Manager  for Alaska

1000 E. Northern Lights Blvd. 

Anchorage, Alaska 99503
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PRESIDENTS OF BANKS & SAVINGS ASSOCIA TIO NS

HOM E FEDERAL SAVINGS & LOAN ASSO C I A T I O N................................................. Paul Kapansky, President

(907-272-1451) 535 0 Street

Pouch 7008

Anchorage, Alaska 99510

MT. MCK IN LE Y MUTUAL SAVINGS B A N K ........................................................... K.G. Thompson, President

(907-452-1751) 531 3rd Avenue

Fairbanks, Alaska 99701

NATI ONA L BANK OF A L A S K A ......................................................................Edward Rasmuson, President

(907-265-2809) 301 W. Northern Lights Blvd.

P.O. Box 600

Anchorage, Alaska 99510

PE NI NSULA  SAVINGS & L O A N .................................................................... Eddie J. Turner, President

(907-262-9166) Blazy Mall

Pouch 1000

Soldotna, Alaska 99669

PEOPLES BAN K & T R U S T ......................................................................... Donald Rhodes, President

(907-279-7511) 644 W. 8th  Avenue

Anchorage, Alaska 995C1

SE CURITY NATIONAL B A N K ....................................................................... Roger D. Moore, Presidenc

(907-276-6800) 880 H Street

Pouch 7-777

Anchorage, Alaska 99310

UN IT ED BAN K AL AS KA 

(907-276-1911 )

Eugene Erskine, President 

645 G Street

Anchorage, Alaska 9 9 5 0 i


