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CONTINUED

il Instalments not due aggregating $96,016.613 ($129 83,471
b —1974) are receivable as follows:

1975 1974
| 1975 $ - $107,F 3,288
1976 42,358,165 1° 507,355
3 1977 28,807,638 3956,:28
: 1972 24850810 -
4 NOTE D-

AMOUNTS RECEIVABLE AND AMOUNTS PAYABLE TO
MAINTAIN VALUE OF CURRENCY HOLDINGS

These represent the aggregate amounts receivable and the
vireaate amounts payable resulting  from changes in par
*3uis or provisional rates of member currencies from those
rreviously  established or agreed by the members with the
International  Monetary Fund, or from changes in central
"i'ei or market rates adopted by the Bank for the purposes of

; mantenance of value, under Article 25, of the Bank's holdings
2t certain member currencies,

A ‘IJ'-E ['—
SPECIAY RESERVE
R From the interost earnings of the Bonk on loans made by

o 11am ats Ordinary Capital Resources, a commission calculated

[ ¥ Crer per cent per annum on the outstanding amount of
A«n 1oans has oeen credited to a Special Reserve in accordance
A " 1" Article 16, paragraph 1 and Article 17.

p MOTe Fe
B C-~ITaL SET -ASIDE FOR SPECIAL OPERATIONS

B TNt W the pravisions of Article 19, parsgroph 1(i), the
>4t of Governors has authorized tha setting aside of 10
e

tol the unimpaired “paid-in" capital paid by membaers
Bsiimt to Articlo 6. paragraph 2(a) and of the convertiblo
Qsiency portion paid by members pursuant to Article G,

(5 viph Mb) as of 28 April 1973, to be used as part of
;_' ' Funds of the Bank, The resources so soet aside,

& . ‘7o $57,433,902 ($47,609,651 in terins of the United
ST Wilar of the weight and  fineness i effect on
W . 9vy 1966), were allocated and transterred to the
K . . 007 Speciol Fund, On 1 October 1975, these resources

x _"'- Sarted 1o the Asian Development Fund

Bl

l‘.

LA

¥ Wb AND ORDINARY RESERVE

P o, YIOVIEIOND of Article 40, the Board of Governors
o 4 Tt wnnuully what part of the net income shall

"_ s atter makirg provisions for reserves, to surplus
[ A LI VRS

U, < ay, shall be distributed 1o the members

ey "t O tha Bank for the year ended 31 December
hee, | S26,A27 253, was allocated to the Ordinary
“idnnce with the resclution sdopted by the

ot the Cighth Annual Mesting. Similar
o Reoviously besn made in respset of not income
g ity

D WYYy

N receives except $253,334 due from Cambodia on 6 Apr® 1975,

.""-.n-\_‘rl _mn ":‘“‘l‘-."f“.“.’mﬁ“-“—"

NOTE H-
CONTRIBUTIONS TO STAFF RETIREMENT PLAN

Th. Bank has a contributory Staff Retirement Plan (the Plan).
Every employee, as defined under the Plan shall, as a condition
of service, become a participant as of the first day of his
ervice, provided that as of such a date he shall not have
reached his normal retirement date. The Plan applies also
to the members of the Board of Directors who elect to
join the Plan. The Staff Retirement Plan assels are segregated

and held in trust and are not included in the accompanying
balance sheet.

Each participant contributed to the Plan, up to February 1974,
seven per cent of his remuneration and the Bank contributed
the remainder of the cost and expenses of the Plan at the rate
of fourteen per cont of participants” remuneration. In order
lo provide increased benefits, with effect from March 1974,
the rates of contribution of the participants and of the Bank
were changed to seven and two-thirds per cent and fifteen
and one-third per cent, respectively, and with effect from
December 1974, to nine and one-third per cent and eighteen
and two-thirds per cent, respectively. For the year ended
31 December 1975, the amount contributed by the Bank
to the Plan to cover its estimatoed cost and expenses was
$1,442,199 ($1,005,002-1974),

NOTE |-
ADMINISTRATION CHARGE

The Administration Charge to  Special Funds Qperations,
instituted in 1071, is based on a formula vihich takes into
consideration cortain administrative oxpenses and tha number
and amount cf loans approved.

NOTE J-
TECHNICAL ASSISTANCE

Tha outstanding commitmerts, as ol 31 December 1975,
for technical assistance {sorvices to mambur countries) projects
and  programs approved by the Bank, were approximately
$7,738,000 ($6970,000-1974); 10 the extent available,
contributions to the Technical Assistance Special Fund may
be used 1o mest expenditures arising out of the commitments,
Tha amount shown is exclusive of technical assistance services
mada avanlable on a reimbursable basis, however, when technical
assistance rendered as o part of the commitment shown leods
o loans for specilic projects, the portion representing  the
cost of design and engineering and any balance of amount aver
£100,000 will be converted 1o the subsequent loan, Under
such option, technical  assistance experditures of $55,491
were chargud o loans and credited to incame during thy
year endixd 31 Docember 1975

NOTE K-
CHANGES IN VALUL OF CURRENCIES

In 19725 there wos o sharp dec.. o the value of most
currencies relative to the current Uniid States Dollar, which
is the Bank's unit of account. This accounted largely for o
net loss of §7,352,4668 on translation o! currancy holdings
noexcess of the respective maintenancs of value coilings

APPENDIX 1-vII|
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HASKINS & SELLS
Certified Public Accountants

1114 Avenue of the Americas
New York 10036

OPINION OF INDEPENDENT AUDITORS

Asian Dévelopmam Bank:

We have examined the following financial statements of Asian Dewvelopment Bank — Ordinary
Capital Resources:

Balance Sheet, 31 December 1975 and 31 December 1974

Statement of Income and Expenses for the years ended 31 December 1975
and 31 December 1974

Statement of Changes in Financial Position for the years ended
31 December 1975 and 31 December 1974

Statement of Cash in Banks and Demand Obligations of Members,
31 December 1975

Summary Statemant of Loans, 31 December 1976
Statement of Borrowings, 31 Decernber 1975 and 31 December 1974

Statement of Subscriptions to Capital Stock and Vo.ing Power,
31 Decembir 1975 1- Vil

Notes to Financial Statements, 31 December 1975 and 31 December 1974 1- Vil

Our examinations were made in accordance with generally accepted auditing standards, and accordingly
incle'sd such tests of tha accounting records and such other auditing procedures o we considered
nix ry in the circumstances.

In our opinion, such financial statements present faiclly the financial position of the Asan
Develonment Bank—=0rdinary Capital Mesources at 31 December 1975 and 31 December 1074 and the
results of its operations and the changes in its financial position for the years then endid, in conformity
with ganerally accepted accounting principles applied on a consistent basis

HASKINS & SELLS

20 Fooruary 1976




ASIAN DEVELOPMENT BAN

BALAN

31 December 19

Expressed in Uni

: Technical Assistance
| Special Fund (Note 3)

ASSETS 1975 1974

CASH IN BANKS $ 1,099,431 $ 820842

INVESTMENTS
Government and government guaranteed obligations—
amortized cost which approximites market

{Face amounts—$8,306,767—1975, $30,184,503-1974) 7.533,756 7,7488935
Time deposits and -ertificates of deposit -

LOANS (Note 5)
Effective loans held by Bank ‘— "

s ARV R A G A S VAR IR A

ACCRUED INCOME
On investments =
On loans -~

NOTES OF CONTRIBUTORS
Non-negotiable, non-interest-bearing rote; -

sl bl e S
I

RESOURCES AVAILABLE FOR DRAWING

Contributed Resources (See Appendi . 1-D) 1,068,034 1,098 463
RECEIVABLE FROM ASIAN DEVELOPMENT FUND = -
OTHER ASSETS 438,154 63,501

TOTAL $10,139,375

$ 0,740,741

l_._II\UI_l:_ITIF'S.' UNEXPENDED BALANCES AND CAPITAL

UNDISBURSED BALANCE OF EFFECTIVE LOANS $ &
ADMINISTRATION CHARGE PAYABLE TOORDINARY CAPITAL RESOURCES (Note 6)
ACCOUNTS PAYABLIE 1070918 693,374

UNEXPENDED BALANCES AND CAPITAI
Contnbuted Hmources (See Appendix 1-D) 18961 522 16,082,301
SetAside Resources (See Appendix 1-6) [Note 4(b))
Captal set aside and tronstorred
Credit ortsing from transter 1o the osian [ vilopment Fund
of Administration Charge Payable (Noto 6)
Accumulated net income lexpense) (See Appondix 1-1)
Contributid Hesources {9,893,065) { 71,034 574)
Accrued Resources INote 4lc)) .

e BT R T I R R

e

TOTAL $10,139.375 S §.74

The accompinying notes to hinanclal statemants (Appendix 1-0) are an Intogral part of this statement

- -.‘-_,:'g.‘_l:_*;_. -
'
\
1
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SPECIAL FUNDS RESOURCES

SHEET

and 31 December 1974

APPENDIX 1.A

|
States Dollars (Note 2)
Multi-Purpose
Srecial Fund (Nate 4) Consolidated
1975 1974 1975 1974
$ 1473520 $ 4,438,309 $ 2572951 $ 5.268,151
711839 20,734,781 8245595 28,483,718
- 50,892,709 - 50,892,709
| 7934246 315,042,664 7934 246 315,042,664
'; - 2893175 - 2,893,175
i 57.542 444,116 57,542 4441106 1
4 840,447 131,132,508 4,840,447 131,132,508
22,746,130 35,653,107 23,814,161 36,751,660
3,568,266 - 3,598,260 -
1,231 2,262,959 439,385 2,326,460
$41,363,221 $563,494,018 £51,502,596 $573,235,159
$ $243,314 868 $ : $243,314 868
560,301 3,660,131 550,301 3,669,131 !
1]
5,120 1,289 Baa 1,076,034 1,983,218
37,178 835 256,016,673 56,140,457 272999014
57,433,002 07,433,902
305,236 1,342,408 A5 236 1.442.408 |
i 9.893,065) ( 1.031974) |
3,323,729 412 A08) 3,323,720 { 472 408) |
$41,903221 $563,494,410 $51,502,596 $ 573235150
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ASIAN DEVELOPMENT BANK

STATEMENT OF INCOME AND EXPENSES

For the Years Ended 31 Decemb-

Expressed in Unit-

Technical Assistance
Special Fund (Note 3)

1975

1974

INCOME
From investmants
From loans
Interest
Service fee
From other sources

GROSS INCOME
arvice fee less depository banks charges allocated to Accrued Resources

UNALLOCATED GROSS INCOME

EXPENSES
Administrative expenses

Project appraisal and other field missions—
Consultants

Other administrative expenses—
Consultants—Hedquarters
Administration Charga (Note 6)
Depository banks charges
Miscellaneous

Total

Services to member countries (Note 7)
Project preparation missions and other loanralated technicol ossistanee—
Consultants
Project implemantation/odvisory —
Cansultants
Hogional pctivities—
Consultants

Total
GHOSS EXPENSES
INCOME (EXPENSE) BEFORE CHANGES IN VALUE OF CURRENCIES
CHANGES IN VALUE OF CURHRENCIES - NET (Note 8)
NET INCOME (EXPENSE) FOR THE YEAR

AMOUNT THANSFERRED PURSUANT T0O SPECIAL TUNDS
RULES AND HEGULATIONS

BALANCE OF ACCUNULATED NET INCOME (EXPENSE) AT
BEGINMNING OF HE YEAH

BALANCE DOF ACCULMULATED NET INCOME (EXPENSE) AT

END OF Tr: aH

($9 893,065)

$ 467,722

20,720)

447,002

482,261
125914
an
1,200

610,306

1,555 984
1,026,730
113,073

2,694,287

3,305,093

{ 2.858,091)

{ 2H58,001)

{ 7.034,074)

The accompany ryg nates to financial statemants (Appandix 1-J) ara an integral part of this statement,

s Certain 1374 amounts have been restXted to conform ta 1373 classifications,

$ 454811

15,369}
439 642

333,719

179,715

239
34

513,707

H34,369
936,037
62,601

1,523,007
2036714
{ 1.597272)

( 1.597.272)

{ 5437,702)

(§7.034374)

f'




SPECIAL FUNDS RESOURCES

AND ACCUMULATED NET INCOME (EXPENSE)

1975 and 31 December 1974

States Dollars (Note 2)

-

APPENDIX 1-B

Multi-Purpose Special Fund (Note 4)

Contributed Set-Aside Accrued Total
Resources Resources Resources
1975 1974*
$1,060,848 $3,710,075 $ 1,261 $4,772,184 $6,092577
1,162,200 52913 213 1215326 960,867
525,695 28,586 1,755 556,036 404,112
10,680 - 288,170 298 B0 -
2,759,433 3,791,574 201,999 6,842,406 7.457 556
{ 524944) ( 27 .989) 552933 - s
2,234,489 3,763,585 844,332 6,842,406 7.457 556
1943511 486,004 - 2,429,605 4,028,636
751 597 7 1,355 1,583
1,944 262 486,691 7 2,430 960 4,030,219
1,944,262 496,691 7 2,430,060 4,030,219
200,227 3,216,894 144 325 4,411,446 3427337
( 290,227) {  201,303) ( 33,779) { 615309) {  169,700)
2 985,591 810546 3,796,137 3251,637

{ 2985501)

298550

( 472,408)

$3.323,729

( 472,408)

$3,323,729

{ 3.730,045)

(S 472.408)

A r—y il 3

.-..,-.-._
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ASIAN DEVELOPMENT BANK-

STATEMENT OF CHANGES

For the Years Ended 31 December

Expressed in United 1

Technical Assistance
Special Fund [Note 3)

FUNDS WERE PROVIDED BY
Operations
" Net income (expense)
Iterns not requiring or providing funds
Accrued expenses
Accrued income includirg capitalized interest and service charges on loans
Administration Charge

Total

Funds provided by (utilized for) operations
Loans, notes of contributors and other assets transferred to the Asion Development Fund
Increase in undisbursed balance of effective loans
Contributions drawn
Decrease in notes of contributors as a result of currency dovaluations
Docrease in loans disbursed and outstanding as a result of currency doevaluations
Neotes of contributors encashed
Loans collected
Chhur—=net

Total

FUNDS WERE UTILIZED FOR
Increasa in effective loans
Loans disbursed
Notes of contributors received
Decrease in contributions drawn as a result of currency devaluations
Administration Charge paid
Hesources transferred to the Asian Development Fund

Total
INCREASE (DECRFASE) IN CASH IN BANKS AND INVESTMENTS

INCREASE (DECHEASE) IN COMPONENTS OF FUNDS
Cosh in banks
Investments (excluding accrued  interest)

Tatol

1975

($2,858,091)
244929

244929

( 2,613,162)

( 121,508)

150,881

96,471
96,471

$§ 54410

$ 260589
{ 215,179)

The accaompanying notes to financlal statements {(Appendix =) are an Integral part of this statement,

o Cortaln 1974 amounts have been restated to conform to 1975 classifications,

1974

($1,597273)
108,033

108,033

( 1.489.240)

2,715,198

232,421

1,488,379

404,670

404 670

$1,083,70¢

S 168,630
917,029

$1,083,709




APPENDIX 1-C

1975 and 31 December 1974

States Dollars (Note 2)

Multi-Purpose
Special Fund (Note 4, Consolidated

1975

$3,796,137

1,014,754
2,479 605

3,444,359

7,240 496
204,135,272

7,447,431
1,183,169
6,901,392
32,411,202
645,284

( 2,819,159)

257,145,087

58,671,601
721,201
7,943,629
41,111
263,647 9ah

331,025 527

($ 73,880,440)

($ 2964,789)
[ 70915.6%1)

1974

$ 3,257,637

1.251,008)
4,028,636

2,777,628

6,035,265
104,942,505
85,565,000
66,923,713
8,904,443
1,372,173
16,574,867
1,900
821,774

201,141,640

85,565,000
27,182,570
51911802
8,636,856
6,746,070
112,609,619

292651917

(s 1.510,277)

(s 5.546,378)
4,036,101

($ 73800,440)

(s 1,510,277)

1975

$ 938,046

244929
1,014,754
2,429,605

3,689,288
4,627,334
204,135272

10,332,982
1,183,169
6,901,392

32,411 202

645,284
( 2.940,667)

257,295968

58,671,601
721241
8,040,100
41,111
263,647945
331,121,998
($ 73826,030)

1§ 2,695,200)
( 71,130,830)

(§ 73.826.030)

1974*

1,660,364

108,033
1.251,008)
4,028,636

2,185,661

4,546,025
104,942,505
85,565,000
69,668,911
8.904,443
1,372,173
16,574 B67
1,900
1,054,195

292,630,019

85,565,000
27,182 570
51,911,802
9,041,526
6,746,070
112,609,619
292 056,587
426,568)

($ 5,379,695)
4,953,130

5 426,563)




ASIAN DEVELOPMENT BRANK

STATEMENT

31 Dece:

Expressed in Ur

Contributions Contributions
Committed Transferred
During 1975 During 1975

e L T L L

e

TECHNICAL ASSISTANCE SPECIAL FUND (Note 3)
Australia
Austria
Belgium
Canada
China, Republic of
Denmark
Finlard
Germany, Federal Republic of
India
Italy -
Japan 2,000,438
Korea, Republic of
Netherlands
New Zealond -
Pakistan 40,277
Sri Lanka —
Switzerland -
United Kingdom 204,570
United States -

ARy

Total 2,730816 120,530
MULTI-PURPOSE SPECIAL FUND (MNote 4)
Australia - -
Belgium { 2500313)
Canada - -
Denmark (  2,410,607)
Germany, Federal Republic of { 25,188,062)
ltaly : ( 1.,500,446)
Japan - ( 159,2384233)
Neherlands - [ 6845,157)
Ne + Zealand ' B865,320)
Un ed Kingdomn { 12,274,206)

Total - { 210,822,963)

GHAND TOTAL $2,730816 ($210,702.43)

The accompanying notes o financial statements (Append|x L-J) are an integral part of this statament,
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1975

=i

.H SPECIAL FUNDS BRESOURCES

CONTRIBUTED RESOURCES

ited:] States Dollars (Note 2)

»

" APPENDIX 1.D

'S Tota! : Resources
E_ Contributions “S:::,rlls Available for
% Committed Drawing
&
4 $ 747,640 $ 747640 $ -~
}‘ 115,458 115,458 -
4 625,078 = 625,078
3 685,560 685,560 -
i 200,000 150,000 50,000
o 876,845 876,845 -
] 117 551 117,551 -
E 480,344 480,344 -
% 218,611 218,611 -
A 179 295 179.295 -
3 11,668,063 11,668,063 -
30,000 30,000 &
449 606 419,493 30,113
f 344,145 192,330 151,815
% 64,443 57985 6.458
_ 20,267 20,267 -
'y 200,000 200,000 -
, 688,616 484,046 204 570
1,250,000 1,250,000 -
18,961,522 17,893,488 1,068,034
10933933 10933933
26,244 002 1,498,772 22,746,130
37,178,835 14,432,705 22,746 130
-—.-d-“-‘-_ - - — e S U — - - - - P—— e e —— —
s $56,140,357 $32,326,193 $23.814,164
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ASIAN DEVELOPMENT BANK—SPECIAL FUNDS RESOURCES

STATE_MENT OF SET-ASIDE RESOURCES

For the Years Ended 31 December 1975 and 31 December 1974

Expressed in United States Dollars (Note 2)

Capital Set-Aside and Translerred
from Ordinary Capital Resources
[Note 4(b))

1975 1974
BALANCE AT BEGINNING OF THE YEAR $57,433,902 $57,433902

AMOUNT THANSFERRED TO THE ASIAN DEVELOPMENT FUND (57.433002)

BALANCE AT END OF THE YEAR

$57,433902

The accompanying notes to financlal statements (Appendix 1-J) aro an Integral part of this stutamaont.




APPENDIX 1-F

ASIAN DEVELOPMENT BANK-SPECIAL FUNDS RESOURCES

STATEMENT OF ACCRUED RESOURCES

For the Years Ended 31 December 1975 and 31 December 1974

Expressed in United States Dollars (Note 2)

Amounts Credited

1975

BALANCE AT BEGINNING OF THE YEAR ($ 472,408) ($3,730,045)

NET INCOME FOR THE YEAR 3,796,137 3,257,637

HALANCE AT END OF THE YEAR $3,323,729 ($ 472,408)

I'he accompanying notes to financlal statements (Appendix 1-J) are an Integral part of this statement.




ASIAN DEVELOPMENT BANK-—

TECHNICAL ASSISTANCE

BALANCE
31 December

Expressed in United

Germany,
China, Federal
Austral Balgium Canado Republic of Denmark Finland Republic of

ASSETS
CASH IN BANKS x $468 406 $ 3648 $134.427 $ 35061

INVESTMENTS
Govermiment obligationy-—
amurtizad cost which
approximates market
{Face amount $7.5%74,130)

RESOURCES AVAILABLE
Contributeed Raourco
(S0 Appendic 10D . G25000 50,000

OTHER ASSETS - 16,332

£ msa0 S134.427 S 345081 s (BT s

B 10TAL £ 3404 $ 70,4 s02h078 LAHH 4A0A

LIABILITIES AND
UNEXPENDED UALANCES

ACCOUNTS PAYABLE - S 2160 $256,409 $ 1036

UNEXPFNDED DALANCES
Contributed Resnurces
(Sow Apperdin 1.0)
Annunts b available ' G2u0M0 s Hil 200 000 BraRas AHO 34 216 601
Accumulatad net incoime lespene)
ISowe Appenidin 1-8) 412 (A3 20609 | 4536530 (1 psa) | 742.418) { 480 338 (281

TOTAL L $ 70,005 sa2n 0 SAU 406 $ 0I4A0 134,427 $ 15061

The accompanying nutes Lo Dimancial stalements {Appendis 1-4) are an inleiral padt of This statement




: j APPENDIX 1-G |

: SPECIAL FUNDS RESOURCES

SPECIAL FUND (Note 3) s

SHEET
1975

States Dollars (Note 2)

- sy r——

! Korea, Nether. New Sei Switzer- United United
] haly Japan Republic of lands Zealand Pakistan anka land Kirgdom States Total
E £172,389 $ 100844 S $ 25% $ 4284 s RMmo $ 20267 s - 5 - $ 10994
I. i 7,464,068 ™~ Y - - 60,688 - - 7.533.756
I
L
- - a0.113 151 515 6,458 - 204,570 - 10068034
i - 360,504 330 - - 48,043 22035 - 439,154
W
172,300 $70916.010 $ - $ 33002 $156,079 S 3408 $ 20267 s17aa $227 505 s o $10,130 37185
] $ a,02 % $ 131712 5156079 9 - s - $ 3617 $182 091 1 - $ 107008
119295 i 4 068 063 30 (XD A40 606 44,145 64441 20,267 200 000 aa4 618 1.250 000 18,961 522
| 0.16) | 4,154.470) I 30,0000 { 4299.776) 1 343,135 259715 { 119076) { 6a3202) {1,250 .000) { 9.589306%
17280 $2015 418 $ $ 33002 $156.079 $ 38468 $ 20,267 s, $227.50% S £10.12.375
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ASIAN DEVELOPMENT BANK-

MULTI-PURPOSE

Expressed in United

BALANCE

*31 December !

Contributed Resources

Australia Canada
ASSETS !
i
CASH IN BANKS i $ 1.407 961 $ 38 860 H
INVESTMENTS
Government and government guaranteed
obligations—amortized cost which
approximates market 2
(Fiuce amount $732,637) - 562,656
LOANS (Note 5)
Effective loans held by Bank 4,751,639 2 967,65
ACCRUED INCOME
On loans 32,000 24878
NOTES OF CONTRIBUTORS
Non-negotiable, non-interest-bearing notes 4 840,47 -
RESOURCES AVAILABLE FOR DRAWING
Contributed Resources (See Appendix 1-D) - 22,746,130
RECEIVABLE FROM ASIAN DEVELOPMENT FUND - -
OTHER ASSETS 125 834 '
TOTAL $11,032,262 $26,340,529

LIABILITIES, UNEXPENDED
BALANCES AND CAPITAL

ADMINISTRATION CHARGE T AYABLE
TO ORDINARY CAPITAL
RESOURCES (Note 6)

ACCOUNTS PAYABLE

UNEXPENDED BALANCES AND CAPITAL
Contributed Resources (See Appendix 1-D)

Amounts made available
Creddit arising from transler to the
Fsion Development Fund ot

Administration Charge Payuble (Note G)

Accumuloted net incoma (expense)
(See Appendix 1-8)

TOTAL

The accormnpanying notes ta Hir
a The eliminatiany regresant

1o el statemants (Appendix 1-J) are an integral part of this statement.
yftsetting amounts dus to and due from res

$ 60,748

37,581

10933933

$11,032.262

26244902

$26,340,529

prcev within the Multi-Purpose Special Fund.,




SFECIAL FUNDS RESOURCES

SPECIAL FUND (Note 4)
SHEET

1975

States Dallars (Note 2)

Appandix 1-H

Accrued Unallocated
New Resources and 4 Total
Zealand (Eliminations)
$5,102 $ 215N $ 1,473,520
- 149,183 711839
- 215,442 7534248
- 574 57 542
- = 4,840,447
- - 22,746,130
y - 3,657,601 ($59,335) 3,598,266
f > 272 1231
T e
$5,102 $4,044 663 ($50,335) $41,363.221
1
' $ - $ 4150608 $ 550,301
5,102 - ($59,335) 5,120
l — 37.178835
— 3052°5 305,236
= 3,323,729 3,323,729
£5,102 $4,044 663 ($59,335) $41,363,221

85

0] = e
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ASIAN DEVELOPMENT BANK—SPECIAL FUNDS RESOURCES
TECHNICAL ASSISTANCE SPECIAL FUND

STATEMENT OF EXPENSES BY PROJECTS AND PROGRAMS
For the Year Ended_ 31 December 1975

)

e

g

[

Expressed in United States Dollars (Note 2)

o

Cuntributors e Amounts

gt e

ADMINISTRATIVE EXPENSES
Project appraisal and
other field missions—
Consultants
Afghanistan Country Economic Mission Japan

-

ey

Bangladesh Transport Mission India
Railway Project India
Jdapea
Un'ted Kingdom
Agriculture and Irrigation Projects Jioan
Gas . Pipeline and Distribution Vipdin
Agricultural Credit Japan
Khowai River Japan
Energy Study Japan
Jute Seed Japon ( 3,785)
United Kingdom . Jdyes -
Chittsgong Power Distribution Japan 10,256
United Kingdam 10,261 20,507
Shatnol Fertilizer Netherlands 9,632
Kulna Mongla Hoad Janan 9,360 106,089

3|

T Ly

K.

Burma Jute Mill Pakistan 3.828
Qi Production Japan 11,150
Sugar Mill Rehabilitation Japan 21.459
Sadawgyi Multi-Purpose Project Japan 7839
Power Transmission Japan __1bay 51,823

Hong Ko Sha Tin Sewerage Treatment Japan 4,255

Inclonesin Sawit Scharang Ol Palim Estato Jopian 9,703
Notherlands 21870 1,573
Tadjum lrrigation Jopan 6,600
North Sumatra Rubber and
il Palm Estate Leliglum 21,699
Japan ) 5,806 27,505
East Java Sugar Nether lands 2,208
Cipadung Spinning Mill Nutherlands 204
Bandung WUrban Development
ol Sanitary Services Jupan 20,223
Garung andd Maninjau Hydropoweer Jupan 1512
Surabaya Institute of Technology  Japan 291
Teluk Loda rogation Japan Bo0az 115,933

Korea, Bepublic of Coal Sector Developnment Jupran 13,349
Muodinm Industey Bank Japan 37 532
Youg-Dong Thermul Plant Expansion United Eingedom 1H1)

Malaysin Pabiaryg Tenggara Dievelogpiment Australia 133)
Sarawak L lectricity Supply Japan 5014
Jetatigau-Jatvor Bod .‘.|| N1 14967
Fishusies Devilopment Joapan

FORWAHD
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CONTINUED

- ® Contributcrs Amounts

FORWARD $362,772

Project appraisal and
other field missicns—
Caonsu *ants

Nrg Air Transport Development ltaly $ 6,482
United Kingdom 251 $ 8993
Jute Development Project Pakistan 503 9,496

Pakistan Gas Turbine Generation Japan 736
Hyderabad Water Supply, Sewerage
and Drainage Development Japan 25633 3,269
Papua New Guinca Four Cities Water Supply Jopan 12,159

Philippines Polangui River Irrigation China, Republic of 4803
Philippine National Railways
Trock Network Jopan 8,003
United Kingdom _ 1820 0,823

Laguna de Bay Water Hesources

Developmant Project Japan 218
Manila International Airport
Project Japan 7.585
Enginearing Education Jupan 51650
Post-Evaluation=PDCP Pakistan 5,238
Cotabato Port Japan 12,673 77200
Singapore Development Bank of Singapore  Japan 5613
South Vietnam Aubber Hehalulitation Matherlands 359
Ihailand Nong Wai Pianesr Treigntion Germany, Faderal
Hepublic o! ( 733)
Fisheries Dovelopimnt Jupan 1 14,648 139156

Wistern Saimoa Faloolo Alrport Japan l _2,[_3_1_?__}
~ 4H2 261

Tatal

Othar administrative oxpansss
Consultants=Headouarers

Saistralio | Z204)

Irutin 1,30

Japan 1240818 126914
Doprositary banks charges Australin 24

Italy 10

Japan 105

Jothetlands t

Switzorland 174 o931
Miscollaneous Japan 1.200
1 123,045

TOTAL ADMINISTRATIVE
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ASIAN DEVELOPMENT BANK-SPECIAL FUNDS HESOUHCES
TECHNICAL ASSISTANCE SPECIAL FUND

STATEMENT OF EXPENSES BY PROJECTS AND PROGRAMS
For the Year Ended 31 December 1975

=

s
Y

1

SRR D

Expressed in United States Dollars (Note 2)

RPN

I Sk JINAT

CONTINUED

Contributors

SERVICES TO MEMBER COUNTRIES

Project preparat

ion missions

and other loan-related

technical ass

istance—

Consultants

Afghanistan

Bangladesh

Burma

Indonesia

Korea,

Pakista

Papua

Philippines

Soloman Islands

South Vietnam

Project implemuentation/advisors

Balkh River Irrigation

Upper Helmand Vallaey
Agricultural Development

Kama Irrigation and Power

Agricultural Credit

Sedawqyi Multi-Purpose Project
Forest Industries Project
Minihasa Power

Sawit Sebarang Qil Palm Estate
Teluk Lada Irrigation

Surabaya' Institute of Ter inology
Java Road Improvement
Republic of  Namgang-Imjin Aroi Development

n Power Development
Hydarabod Water Supn[y,filmumuu
and Drainags Development
Lyallpur Water Supply, Sewerage
and Drainpge Development
New Guinea Romd Project
Polangui River lrrigation
Philippine National Roilways
Track Network

Agusan del Sur Trrigation

Heot Cottle Development

National Skills Training Coenter

Total

Consultants

Hangladsh

Enishi Bank
Fishirivs I}l"\-l"|-'r|inm|||

FORWAHNHD

companying

TEL LD Ninanclal statements (Appendix 1)) ar

Japan

Japan
Switzerland

Japan

Japan
United Kingdom

Austria
Netherlands
Japan

Japan
Canada

Jopan
Germany, Federal

Republic of
Japan

$123,402
—_ 53,707

Japan

Japan

Australia

Australia

India 508
United Kinglom ( 1,373)

Netherlands

Japan
New Zealand

Japan
Japan 21114

Newe Zealandd b,A80

$ 517

176,401
20,547

34863
— 71695
3
41919
199 660
126974
256,499

177,109
132 864

150,000

18)

865)
1,720

32 285
74,507

21,50

34,204

t: of this statement

$ 55825

$ 202,119

44813

106518

459973

11,304

816

106,882

B75)

1,555944
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CONTINUED
Cantributors Amounts
FORWARD $ 55825
Project implementation/advisory—
Consultants
Bangladesh Shilpa Bank India $ 6369
Japan 17.013 23,382
West Zone Power Station Japan 114,006
Chittagong Port Expansion Japan ( 236)
Railway Project United Kingdom 16,379 $ 209,356
Fiji Fiji Devalopment Bank Japan 63,375
Indones. 3 Financial Management of Ports Japan 11,724
Palm Oil Mills Jopan 10,017 21,741
Laos Vientiana Water Supply United Kingdom 34,700
Tha Ngon Agricultural Development Japan ___ 42248 76948
Malaysia Fisheries Development China, Republic of 16,203
Jupan 44,666 60,969
Nepal Air Transport System Development  Japan 32,780
Agricultural Credit Japan 50,359 8313
Pakistan Mangla Hydropower Development  Australia 28,467
Philippines Navotas Fisheries United Kingdom 21,289
South Vietnam Fisheries Development Japan 658
Sri Lanka Walawe Development Natherlands 137
Tonga Plan Preparation Japan 178,096
Western Samoa Development Financing Institution  Australia 32,397
Japan __ 28,501 60,898
Power Development United Kingdom 6,694
Plan Preparation Japan _ 213963 281,555

Rugional activities—

Consultonts

OTAL SERVICES TO MEMBER COUNTRIES

EXPENSES

Total

ADB-BTC Hegional Program on
Development Banking
APO Fourth Feasibility Study

Training Course

APO Fifth Feasibility Study

Training Coursa

Seminar on Harbor Management

ardd Planning

ADB-PIM.PICIC10DBP Regional
Training Program

Tote!

Japan
Japan
Japan
Japan

Japan

1.025.730

28,8499
{ 358)
24253
27,295
__ 32084

2,694,787

$3,305,083
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ASIAN DEVELOPMENT BANK-SPECIAL FUNDS RESOURCES

NOTES TO FINANCIAL STATEMENTS

31 December 1575 and 31 December 1974

NOTE (-
GENERAL

(a} Since 1967 the Bank has established Special Funds
Resources to finance the special operations of the Bank
as provided in Article 19 of the Articles of Agreement,
Such Special Funds Resources consist of a Technical
é.ssistanm Special Fund and a Multi-Purpose Special

und.

(b) In 1974 the Asian Development Fund was esta
blished. Six contributors elected to have their con-
tributions to the Multi-Purpose Special Fund made
after 31 December 1972 credited toward- the amount
of their contributions to the Asian Development Fund.
Accordingly, their contributions were transferred to the
Asian Development Fund.

As a furthaer step to streamline and restructure the
Special Funds, the transfer to the Asian Development
Fund of the Set-Aside Resources and Contributed Re-
sources in the Multi-Purpose Special Fund (with the
concurrence of the relevant contributor) was authorized
in 1975, Accordingly, on 1 October 1975, the Set-Aside
Resources and the contributions of eight contributors
in the Multi-Purpose Special Fund were transferred
to the Asian Development Fund.

(e}  Since the Special Funds Rules and Regulations do not
apply to the Asian Development Fund, the accompanying
financial statements do not include the operations and
activities of that Fund.

NOTE 2-
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

{a)  Unit af Account
The Special Funds Resources financial statements are
expressed in current United States Dollars

(b)  Translation of Currencies
Agsits, labihtiess and unexpended balunces in currencies
other than United States Dollars wera translated ot the
rates which prevailed at the end of the year as describid
below:

(i) In the cases ol 2 contributors (Pakistan ond
Sri Lanka), ot par values established with the

International Monetary Fund;

(i) In the case of Imbia, at central rate,

lii)  In the cases of 12 {(14-<1974) contributors
(Australin, Austria, Belgium, Canada, Denmark,
Finland, Fuderal Republic of Gormany, laly,
Japan, Nutherlands, New Zoaland, and  United
Kingdom), at markot rates

.

The capital stock of the Bank is defined in Article 4,
paragraph 1 in terms of the United States Dollar of
the weight and fineness in effect on 31 January
1966, namely at 0.888671 gram of fine gold. Capital
set-aside was therefore translated into current United
States Dollars on the basis of 1.20635 current dollars
per 1966 dollar.

Income and expense amounts in currencies other than
United States Dollars were ranslated for each quarter
generally at the rates of exchange which pravailed
at the beginning of the quarter.

Translation adjustments relating to funds representing
the unexpended balances of contributions were offsat
by increases or decreases in the contribution accounts.
Translation adjustments relating to capital set-aside
were recorded as receivable from or payable to Ordinary
Capital Resources. Other translation odjustments were
charged or credited to income.

No representation is made that any of these currencies
is convertible into any other currency at the rate or
rates specified abuve,

{c)  Contributions

Amounts contributed by member countries are included
in the financial statements as contributions committed
from the date contribution agreements are signed and
related formalities are compleled. As to those member
countries which have agreed to consider specific requests
for financing, the amounts shown in the financial
statemants as contributions committed are based on
the specific riquests approved through 31 December
1975 and 31 December 1974,

NOTE 3-
TECHNICAL ASSISTANCE SPECIAL FUND

Sinca 1967 contributions have been made by 19 member
countries to be used by the Bank for financing technical
assistance  activities. In most cases, the initial use of the
contributions shall be for the procurement ol expert services
and facilities lram the contributing member country, Ther
has been, however, a trend towards liberalization of the
procurement  terms.  Therelore, some of the comributions
are substantially or wholly untied,

NOTE 4-
MULTI-PURPOSE SPECIAL FUND

() Since 1908 contributions have been made by 14 mambar
countries to be used by the Bank for financing soeca
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operations. Thasa contributions generally cannot be
used for providing non-reimbursable technical assistance.
The contributions made in the early years were generally
to be used initially for procurement of goods and
sarvices from the contributing member country. In recent
years the terms of the contributions have become more
and more libaralized. In most cases, the contributions
may be used for procurement of goods and services
(a) from the contributing member country, (b) from
the territories of developing member countries, and
{c) from developed countries which have made con-
tributions to any Special Fund other than the Technical
Assistance Special Fund. In all cases the repayments
may be used for procurement of goods and services
in the territories of members of the Bank. As a
result of transfers of contributions to the Asian
Development Fund [See Note 1-(b)], the contributions
of only two contributors remained in the Multi-Purpase
Special Fund at 31 December 1975.

(b)  Pursuant to Article 19, paragraph 1(i), the Board of
Governars has also authorized the setting aside of
10 per cent of the unimpaired “paid-in" capital paid
by membars pursuant to Article 6, paragraph 2(a) and the
convertible currancy portion paid by members pursuant
to Article 6, paragraph 2(b) as of 28 April 1973 to be
transferred to the Special Funds. The resources so
set aside, amounting to $57,433902 ($47.609.651 in
terms of tha United States Dollar of the weight and fine-
ness in effect on 31 January 1966) were allocated and
transferred to the Multi-Purpose Special Fund to form
the Set-Aside Resources of that Fund. On 1 October
1475, these resources were transferred to the Asian
Development Fund.

(c) The term “Accrued Resources” refers to the resources
derived from the service fee charged by the Bank in
its special operations in accordance with thu Special
Eynds Rules ardd Aeulations for the Bank’s adminis-
tration of the Special Funds Hesources and to certain
other income derived from Speciol Funds Hesources
credited, held and administered by the Bank in the
Multi-Purposa Special Fund,

NOTE 5-
LOANS

Loans approved by the Bonk on concessional torms aro
classified a5 Special Funds loans. Where necessary and when
available the risources of both tha Multi-Purpose Special Fund
and the Asian Development Fund may bo used either singly
or jointly to finance such loans

Prior to 1 October 1975,the Summary Statement of Loans
of the Special Funds Resources included all Special Funds
loans approved before the establishment of the Asian
Development Fund, From 1 October 1975,the Summary State-
ment of Loans of that Fund included all approved Special
Funds loans. Accordingly, the amount shown as “Effective
loans held by Bank" at 31 December 1975 represented only
the porticns of loans outstanding which were disbursed from
the resources remaining in the Multi-Purpose Special Fund.

NOTE 6~
ADMINISTRATION CHARGE

An Administration Charge to Special Operations was instituted
in 1871. Upon transfer of the Set-Aside Resources and certain
contributions to the Asian Development Fund [See Note 1-(b)]
the Administration Charge Payable to Ordinary Capital Resources
applicable to such resources and contributions was also trans-
forred, resulting in a net credit arising from such transfer
of the liability.

NOTE 7-
TECHNICAL ASSISTANCE

The outstanding commitments, as of 31 December 1975,
for technical assistonce (services to member countries) projects
and programs approved by the Bank, were approximately
$7,733,000 ($6970,000-1974); to the extent available,
contributions to the Technical Assistance Special Fund may be
usxd 1o meet expenditures arising out of the commitments.
The amount shown is exclusive of technical assistance services
made available on a reimbursable basis, however, when technical
ossistance rendered 05 a part of the commitment shown
leads to loans for specific projects, the portion representing
the cost of design and engineering and any balance of amount
over $100000 will be converted to the subsiquent loan
Under such options, technical assistance expenditures of
$2688.615 were chamed to loans and credited to incomea
during the year endoed 31 December 1975.

NOTE 8-
CHANGES IN VALUE OF CURHENCIES

In 1975 there waoi a sharp decline in the valus ol most
currencios relative to the current Unitod States Dollar, which
it tho Bank's unit of account. This accounted flor the
net loss of $615.309 on translation of currencies derived
from varnings




HASKINS & SELLS

Certified Public Accountants

1114 Avenue of the Americas
New York 10036

OPINION OF INDEPENDENT AUDITORS

Asian Development Bark:

We have examined the following financial statements of Asiean Development Bank—Special
Funds Resources:

Appendix
Batance Sheet, 31 December 1975 and 31 December 1974 1-A

Statement of Income and Expenses and Accumulated Net Incomea (Expense)
for the years ended 31 Decermber 1975 and 31 December 1974

Statement of Changes in Financial Position for the years ended
31 December 1975 and 31 Decrmber 1974

Statement of Contributed Resources, 31 December 1975

Statement of Set-Aside Resources for the years ended 31 Decermbe. 1975
and 31 December 1974

Statement of Accrued Resources for the years ended 31 December 1975
ond 31 Decermber 1974

Technical Assistance Special Fund Balance Sheet, 31 Decamber 1975
Aulti-Purpose Special Fund Balanca Sheet, 31 Decamber 1975

fechnical Assistance Special Fund — Statement of Expenses by Projects
ancd Programs for the year ended 31 December 1975 -

Notes to Financial Statements, 31 December 1975 and 31 December 1974 - J

Our examinations were made in accordance with generally accepted auditing stondards, and accordingly
included such tests of the accounting records and such other auditing procedures os we considered
necessary in tho circumstaonces.

In our opinion, such financial statements present fairly the financial position of Asion Development
Bank=Special Funds Hesources ot 31 December 1975 and 31 December 1974 and the results of its
operations and  the changes in its financial position for the years then ended, in conformity with
generally accepted accounting principles applicd an a cansistent bosis.

HASKINS & SELLS

20 February 1976
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ASIAN DEVELOPMENT BANK-ASIAN DEVELOPMENT FUND

BALANCE SHEET

31 December 1975 and 31 December 1974

Expressed in United States Dollars (Note 2)

APPENDIX 1-1

ASSETS
CASH IN BANKS

INVESTMENTS
Government and government guaranteed obligations—
amortized cost which approximates markot
(Face amounts $34,735,177—1975, $3,731,955-1974)
Time deposits and certificates of deposit

LOANS (See Appendix 1-4) (Note 5)
Loans approved-$ B23

$658 823,000-1975, $163,300,000-1974

Effective loans held by Bank

ACCRUED INCOME
On investments
On loans

NOTES OF CONTRIBUTORS
Non-negotiable, non-interest-bearing notes

RESOURCES AVAILABLE FOR DRAWING (See Appendix 1.5)
Contributixl Resources

OTHER ASSETS

1975

§ 33,607830
70,693814

3,275,103
828,040

$ 7436617

104,301,644

619,480,090

4,103,113

402,554,060

2,784,082

2,754,422

$1.043,414,058

1974
$ 2,501,581

$ 3728505
11,159823 14,888,328
30,689,370

284,326
133 284,459
200,822 206
820,210
$250,096,154

UNDISBURSED BALANCE OF EFFECTIVE LOANS
(Sew Appendix 1.4)

ADMINISTRATION CHARGE PAYABLE TO ORDINARY CAPITAL

RESOURCES (Note 6)

ACCOUNTS PAYABLE
Multi-Purpor 1 Special Fund
Others

UNEXPENDED BALANCES AND CAPITAL
Resources mads available (Sen Appendix 1.5)
Contributed Resourcis
Set-Agide Resources (Noto )
Supplementary Mesources (Noto 4)

Total
Debit arising from teansfer of Administration Chargn Payable
from the Multi-Purpose Special Fund liss appropriated

net inceme (Note 6)

Accumulated nat incoma (See Appendic 1-2)

TOTAL

fne accompanying notes to financ

$ 3598206
1.233

5875320348
57433902
1,500,446

640,466,346

2.348.458

aistatements (Appendix L-6) are an Integral part of this 52

$386,585,658

4,414,057

3,509,499

648814844

$1.043,414 050

atement,

$ 30,673,423

1.580,7/.

75040 75,049
218916590

218,918 500

[ 1,149.680)
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APPENDIX 1-

"ASIAN DEVELOPMENT BANK—ASIAN DEVEI.OPMENT FUND

STATEMENT OF INCOME AND EXPENSES AND ACCUMULATED NET INCOME

For the Year Ended 31 December 1975 and the Period from 28 Juna 1974 to 31 December 1974 (Nete 1)

Expressed in United States Dollars (Note 2)

1975 1074
INCOME
From investments $ 3,495819 $ 340820
From loans 692,248 11
From other sources ( 180) 48,009
GHROSS INCOME 4,187 887 389,550
EXPENSES
Administration Charge {Mote 6) 575,395 234,364
Depository banks chorges 515 15
GROSS EXPENSES 1575910 238,379
INCOME BEFORE CHANGES IN VALUE OF CURRBENCIES 2011977 151,0N
CHANGES IN VALUE OF CURRENCIES=NET (Note 7) ( 151,011) A1.557
NET INCOME FOR THE PERIOD 2.460 960 192,728
APPROPRIATION TO DEBIT ARISING FROM TRANSFER OF
ADMINISTRATION CHAHRGE PAYABLE FHOM THE MULTL-
PURFOSE SPECIAL FUND (Note 6) ( 112,508) ( 192,728)

ACCUMULATED NET INCUME

$ 2,340,458

|

Tha accompanying notes to financlal staternents (Appandiz 1-6) are an Intogral part of this statemant.
o Certaln 1974 amounts have been restated to conformta 1975 « lassitications.

94
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ASIAN DEVELOPMENT BANK-ASIAN DEVELOPMENT FUND

STATEMENT OF CHANGES IN FINANCIAL POSITION

For the Year Ended 31 December 1975 and the Period from 28 June 1974 to 21 December 1974 (Note 1)

1975 1974*
FUNDS WERE PROVIDED BY
Operations
Net income $ 2.460966 $ 102,728
ltems not requiring or providing funds {
Accrued incoma including capitalized interest and sarvico charges on loans ( 1579,717) ( 242 A79)
Administration Charge 1575,395 238,364
p Total ( 4,322) ( 4,116)
) - -y
a’ Funds provided by operations 2,456,644 188,613 |
s Resources transferred from the Multi-Purpose Special Fund 263,647 945 112,609,619 i
. Incrensa in undisbursed balance of effectiva loans 189,600,000 16,300,000 i
Contributions drawn 173,750,224 107 926 641
. Decreass in notes of contributors as o result of currency devaluations 8,098,679 3,057,780
Decreaso in loans disbursed and outstanding a3 o result of currency davaluations B,094
Notes of contributors encashed 14,236,395 -
3 Loans collected 353,438 t
‘-4 Othisr—nat 1,667,605 ( 745,161) |
239,347,492

Expressed in United States Dollars (Note 2)

653,709,024

Total

FUNDS WERE UTILIZED FOR
Incroase In effective loans 189,600,000 16,377 000
Loans disbursed 16,295 514 v 14
Notes of contributors received 130,647 997 098,937 480
Docrense in contributions drawn as @ result of currency devaluations 12,612,455 1,676.904
4240434

Administration Charge paid
Laans, notes of contributors and other assols

o tho Multi-Purpose Special Fund

translormed
204,135,272

Total 559,540,672
$ 94,258,352

INCREASE IN CASH IN BANKS AND INVESTMENTS

INCREASE IN COMPONENTS OF FUNDS
Cash In banks
Investments (axcluding scerued interest)

$ 4,845,036
89,413,316

Total $ 04,258,352

as to tinancial statements (Appendix 1-6) are an integral part ol this statemant,

The accampanying naot
wean restated to conform to 1975 classifi

* Cartaln 1974 amounts have cations.

104,942 505

7221 867,583

4 17479900

- —— T ap——

17,479 809

1
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ASIAN DEVELOPMENT BANK—ASIAN DEVELOPMENT FUND

SUMMARY STATEMENT OF LOANS

31 December 1975

Expressed in United Srates Dollars (Note 2)

Loans Refundings Effective Undisbursed
Principal Not Yor and Payments Loans Held Balance of Outstanding
Borrower Amount Effective Cancellations Received by Bank Effective Loans Balance
AFGHANISTAN $ 34050000 $ - $ - $ = $ 34,050,000 $ 31,079,221 § 2970,77°
BANGLADESH 125,380,000 21,630,000 - — 103,750,000 87,313 851 16,436,144
BURMA 60,200,000 31,400,000 - - 28,800,000 25817,653 2.982,347
CAMBOD!A 1,670,000 - - = 1,670,000 1,026,800°¢ 643,191
INDONESIA 113,280,000 - 100 — 113,279,900 63,943,116 49,336,784
KOREA, REPUBLIC CF 3,700,000 - - - 3,700,000 24977909 722,001
LAOS 11,693,000 - G.170 - 11,686,830 5,964 860 5,721 970
MALAYSIA 3,300,000 - -- - 3,300,000 854,101 2,445 899
NEPAL 55,540,000 6,830,000 - 568,300 48,141,700 35833 904 12,301,796
PAKISTAN 100,050,000 12,000,000 - 39,400 88,010,600 69,099,760 18910840
PAPUA NEW GUINEA 14,300,000 - - 157,200 14,142 BOO 11,928,394 2.214,406
PHILIPPINES 15,300,000 - 372 660 164,766 14,762,574 7,354,992 7,407,582
SINGAPORE 3,000,000 - - - 3,000,000 2,047,662 952,338
SOUTH VIETNAM 40,670,000 20,400,000 244,115 - 20,025,285 14,475,106° 5,550,179
SAI LANKA 56,705,000 30,000,000 - 88,500 26,616,500 12,690,213 13.926,287
THAILAND 8,100,000 - - - 8,100,000 8,026,012 13988
TONGA 1,300,000 - - - 1,300,000 1,267,474 32,526
WESTERN SAMOA 10,545,000 1.400,000 0,490 - 9175510 4878,621 4296 889

ADJUSTMENTS IN UNITED

STATES DOLLAR EQUIV-

ALENTS OF LOANS

DISBURSED ( 6.097.363)" {  6.097,363)4

PORTIONS OF LOANS

ALLOCATED TO THE

MULTI-PURPOSE SPECIAL

FUND (Note 5) ( 7934 246) ( 7,934,246)

TOTAL $658,823,000 $123.060000 $ 633,135 $ 1,018,166 $519,480,000 5388585,658 $1328594,432

The accompanying notes 1o financlal statements (Appendik 1-G) are an Integral part ol this statement,

A  The Bank charges service charge an all Speclal Funds loans aporoved after 21 March 1974 at the rato of 2% per annum. On loans approveil
prior to 21 March 1974 the lank charges Interaest (Including service fee of 3/4 o 1%) ranging fram 1% per annum to 3% per annurm,

b Where necessary and when aval'able the resources of the Mult-Purpose Special Fund will also be drawn upon to finance these oans
(Sem Mote 5),

¢ Pending consultalion with the new governments concerning thelr Intentions with respect to the projects being Hiranced, the San« Nas
suspended further disbursemants of theso loans.

d Tnisy amount represents tha agdjustment in United States Dollar equivalents, arising Trom (he changes 0 the exchangs rates uier 1oy
translation af currancies duibutied and oulstanding an 1oans, ang repayable to the Bank In such currencies,




ASIAN DEVELOPMENT BANK—ASIAN DEVELOPMENT FUND

STATEMENT OF RESOURCES

31 December 1975

Expressed in United States Dollars (Note 2)

APPENDIX

Resources
Committed

Amaounts
Not Yet Made
Available

Amaounts
Made
Available

Amounts
‘Drawn

Resources
Available
For Drawing

CONTRAIBUTED RESOURCES

Australia
Belgium

Canoada

Denmark

Finland
Germany, Federal Republic of
Japan
Netherlands
New Zealand
Norway
Switzarland
United  Kingdom
United States

TOTAL

SET-ASIDE RESOURCES

SUPPLEMENTARY RESOURCES

(Note 3)

(Nota 4)
Italy

$ 22,798,098
6,859,670
9,699,942
6,222,097
3,603,584

56,521,060
314 821 553
17,153,880
5,136,186
3.880,702
7.633,588
35,540,996
100,000,000

L -
1,453,119

886,208

589 871,365

§7,433902

1,500,446

2,339,327

$ 22,798,098
5,406,551
0,689 942
6,222 097
2,717,376

56521069
314821553
17,153 880
5,136,186
3,880,702
7,633,688
35,540996
100,000,000

$ 22,798,098
5,406 551
9,659 942
6,222,097
2,717,376

56,521,069
314 821 553
14,369,798
5,136,186
3,880,702
7,633,588
35,540,996
100,000,000

587,532,038

57.433902

1,500,446

684,747 256

57,433902

1,500,446

2,784,082

GRAND TOTAL

$648 805,712

$ 2,329,327

$646,466,386

$643,682,304

$ 2784082

The accompanying notes lo financial statements (Appendix 1-6) are an Integral part of this statement.
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 APPENDIX 18

ASIAN DEVELOPMENT BANK—ASIAN DEVELOPMENT FUND

NOTES TO FINANCIAL STATEMENTS

31 December 1975 and 31 December 1974

NOTE 1—

GENERAL

(a)

In April 1973, the Board of Governors authorized the

establishment of a new Special Fund to be known as the
Asian Development Fund (e Fund)., Subsequently,
the Board of Governars also authorized initial resource
mobilization arrangements for the Fund during the
three years ending 31 December 1975, under a two-
stage prograinme providing for a total amount equivalent
to US$525,000,000. In April 1974, the Board of Directors
odopted Regulations for the administration of the Fund,
On 28 June 1074, the Fund was established when
Instruments of Contribution were deposited with the
Bank by ten contributors with contributions in an
aggregate amount exceeding US$225,000,000, this being
the minimum amouit required to establish the Fund.

Six contributors elected to have their contributions
to the Multi-Purpose Special Fund made after 31
December 1972 credited toward the amount of their
contributions to the Fund, Accordingly, their contri-
butions were transferred to the Fund.

Three contributors have roquested and the Board of
Directors has agreed, that the initial use of their con-
tributions in the First Stage aggregating the equivalent of
US$105,246,461 at 31 December 1975 (US$56,123,586 -
1974) be restricted to procurement of goods and services
from their respective countries.,

On 30 June 1975, the Second Stage of the initial
resource mobilization arrangements for the Fund bocamo
effective when Instruments of Contribution were do-
posited  with the Bonk by eleven contributors in an
aggregate amount exceeding US$94,000,000, this being
the minimum amount requirad o bring the Second
Stige inta elfect.

(e)

As a further step to streamline and restructure the
Special Funds, transfer to the Fund of the Set-Aside
Resources and Contributed Resources in the Multj-
Purpose Speciol Fund ‘(with the concurrence of the
relevant contributer) was authorized in 1975. Ac-
cordingly, on 1 October 1975, the Set-Aside Resources
and the contributions of eight contributors in the Multi-
Purpose Special Fund were transferred to the Fund.

NOTE 2—

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(a)

Unit of Account
The financial statements of the Fund are exprecsed
in current United States Dollars.

Translation of Currencies

Assats, liabilities and unexpended balances in currencies
other than United States Dollars were translated at the
market rates which prevailed at the end of the year,

The capital stock of the Bank is defined in Article q,
paragraph 1 in terms of the United States Dollar of
the weight and fineness in effect on 31 January 1966,
namely ot 0.B88671 gram of fine gold. Caopital set-
aside was therefore translated into current United States
Dollars on the basis of 1.20635 current dollars per 1966
daollar,

Income and expense amounts in currencles other thon
United States Dollars were tronslated for each quarter
generally at the market rates which prevailed at (he
beginning of the quarter.

Translation adjustments rolating to contributions wers
offsut by increases or decreases In the contribution
accounts,  Translation adjustments relating to coapital
set-aside were recorded  as receivabile from or payable
to Ordinary Capital Resources. Other translation wdjust
ments were credited or charged to income
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CONTINUED

No representation is made that any currency held
by the Fund is convertible into any other currency
at the rate or rates specified above,

Contributions

Amounts contributed by member countries are included
in the financial staterments as contributions committed
from the date contribution agreaments are signed and
related formalities are completed.

NCTE 3~
CAPITAL SET-ASIDE FOR SPECIAL OPERATIONS

Pursuant to the provisions of Article 19, paragraph 1(i),
the Board of Governors has authorized the setting aside of
the unimpaired “paid-in" capital paid by members pursuant
to Article 6, parograph 2(a) and of the convertible currency
nortion paid by members pursuant to Article G, porogroph 2(b)
0s of 28 April 1973, to be used as part of the Special Funds
of the Bank. The resources so sot aside, amounting to
$57,433,902 ($47,609,651 in terms of the United States Dollar
of the weight and lineness in effect on 31 January 1966), were
allocated and transferred to the Multi-Purpose Special Fund. On
1 October 1975, these resources were tronsferred to the Fund.

NOTE 4—
SUPPLEMENTARY RESOURCES

Tho term “Supplemantary Resources” refers to the resources
accepted by the Bank from any mambar  or non-member
government or any national or international entity, public
ar private, as provided in Section 206 ol the Regulations
of the Fund and to any contribution transferred from the
Multi-Purpose Special Fund where the concerned contributor
has not yet made its initiol contribution to the Fund, as
provided in Section 7.03(b) of the Hegulations,

NCOTE 5-
LOANS

Loans approved by tha Bank on concessional terms are
clossified as Special Funds loans. Where necessary and when
available the resources of both the Multi-Purpose Special
Fund and the Fund may be used either singly or jointly
to finance such loans.

Prior to 1 October 1975, the Summary Statement of Loans
of the Fund included only Special Funds loans approved
after the establishment of the Fund. From 1 October 1975,
the Summary Statement of Losns included all approved Special
funds loans. Accordingly, 5t 31 December 1975, the portions
of loans allocated to the MultiPurpose Special Fund, re-
presenting disbursements in respect of individual loans made
fram resources remaining in that Fund, were shown as oan
adjustmeant to the Summary Statement of Loans,

NOTE 6-
ADMINISTRATION CHARGE

An Administration Charge to Special Operations was instituted
in 1971, Upon transter of the Set-Aside Resources and certain
contributions from the Multi-Purpose Special Fund [See Note
1{t) and 1(e)] the Administration Charge Payable to Ordinary
Capital RMesources applicable to such resources and contributions
was also tronsferred, resulting in o net debit arising from such
tronsfer of the liabdity. This debit has been offset by appro-
printions of accumulated net income of the Fund.

NOTE /-

CHANGES IN VALUE OF CURHENCIES

In 1975 thore was a sharp decling in the value ol most currencies
rolative to the current United States Dollar, which is tha

Rank's unit of account. This accounted for the net loss of
$151.011 on tronslation of currencies derived from earn ngs
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HASKINS & SELLS

Certified Public Accountants

1114 Avenue of the Americas
New York 10036
OPINION OF INDEPENDENM . AUDITORS

Asian Development Bank:

We have examined the following financial statemants of the Asian Development Fund:

Appendix
Balance Sheet, 31 December 1975 and 31 December 1974

Statement of Income and Expenses and Accumulated Net Incoma
for tho year ended 31 Decermber 1975 and the period lrom

28 June 1974 10 31 December 1974

Statement of Changes in Financial Position far the yoor erdded 31 December 1975
and the period from 28 June 1974 10 31 December 1974

Summary Statgment of Loans, 31 Decomber 1975
Statement ol Risources, 31 December 1975

MNotes to Financial Statermants, 31 Decombior 1975 and 31 Doacomber 1974

Our examinations were made in accordance with generally accepted auditing standards, and accordingly

included such tests of the accounting records and such other auditing procedures as we considernd
necessary in the circumstances.

In our opinion, such financial statements present  fairly  the financial position of the Asian
Dovelopment Fund ot 31 Decombier 1975 and 31 December 1974 and the resalts of its operations and the

changes in its hinancial position for the year and the period then endad respectively, in conformity with
penerally accepted accounting principles applied on a consistent basis

HASKING & SELLS

20 February 1976
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SUMMARY OF BUDGET FOR 1976
INTERNAL ADMINISTRATIVE EXPENSES

APPENDIX 2

Budget !

Actual

1976

Budgaot

BOARD OF GOVERNORS
BOARD OF DIRECTORS

Salaries
Benefits
Trawl

Staff Services

STAFF

Salaries
Benelits

Trave!
Consultants
Representotion

OTHER ADMINISTRATIVI

Communications

Oftice Occupancy
Publications & Printing
Expendable Supplivs
Furniture & Equipment
Fees and Compensation
Miscollaneous

CONTINGENCY

TOTAL

EXPENSES

$ 58,00C

1,588,000
790,000
230,000
480,000

88,000

12,758,000
7,137,000
2,304,000
2,347 000

BBO,000
50,000

2,651,000

460,000
674,000
155,000
390,000
389,000
AH0,000
133,000

277000

$17.332,000

From the original contingency of $340,000, an amount of $63,000 was
effected between [Loms, without exceeding the Lotal budjel amount

Includes $608,175 tram the Technlcal Assistance Special Fung.

Includes $2,131 from the Technical Assistanco Special T und,

55,729

1,569,192

783,542
225,780
471,409

78 461

12,446,289
7117652
2,299,162
2,115,266

B879,115°
35,104

2 567 655

431,257
066,922
115,987
a.0a3
376,025
424,368

V28 4537

£16.628 BG5S

teansferred 1o Budget Head 11,

1,411,000
858,000
277,000
185,000

91,000

14,786,000
8,439,000
2,801,000
2.516.,000

980,000
50,000

2.995,000

474,000
839,000
180,000
30 7.000
388,000
532,000
185,000

346,000

$190.694,000

ang tranifers woe
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SUMMARY OF BUDGET FOR 1976
SERVICES TO MEMBER COUNTRIES
CONTINUED

Budget for 1976

Commitments Disbursements New
Commitments Disbursements

Revised Budgetl Actual Budget Actual

FINANCED FROM BANK'S
OWN RESOURCES

Project Preparation $2,000,000 $2,015,500 $2,209,200 $1.B-1|.¢1[]43 $2,700,000 $1,937,500
Advisory and Operational 1.800.000 1,306,500 2.208 800 l.{)}'il].f]?!i'1 1,600,000 2,078.800

Regional Services 1,000,000 972,950 94,500 483,5045 1,000,000 609,000

Sub-Total $4,800,000 $4,294,950° $4,512,500 $3,408,783 $5,300,000 $4.625,400

FINANCED FROM AGENCY
TRUST FUNDSS

Project Preparation $2.200,000 $£2.268,600 £2,131,400 $1.237,928 $4,200,000 $2.872,300
Advisory andd Qperational 2,000,000 570,000 . 1,322,400

Regional Services - 125,000 21,961 - -

Sub Total $4.200,000 $£2.838.600 $£2,256,400 $1,259 889 $4,200,000 $4.194,700

TOTAI £9.000,000 $7.133.550 $6,768,900 $a.668,072 50,500,000 $8,820,100

The original budget of $6,000,000 was revised Upward 1o £9,000,000 by the Doard of Directors on 2% November 1975,

Includes the Bangladesh Fallway Project approved on 23 December 1974 and the Asian Productivity Organization’s Fifth Project
Feasibllity Study Training Course appraved on 27 November 1974 which were considered as commitments for 1975,

Includes $1,55%,984 fram the Technical Assistance Special Funyg.,

Includes $1,025,730 from the Technical Assistance Speclal Fund,

Includes $ 113,073 trom the Technlcal Assistance Special Fund,

Represents projects wherein the Hank acts as the oxecuting ajency for the United Nations Development Programime
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APPENDIX 3

RESOLUTIONS OF BOARD OF GOVERNORS DURING 1975

Resolution :
Number . . - Subject

Increase in Authorized Capital Stock aind Increase in Capital Subscription of the
Republic of Indonesia 5 March

Increase in Authorized Capital Stock  and wrease  in Capital Subscription o
Malaysia 15 April

Financial Staterments and Auditors’ Reports 26 April
Allocation of Net Income 26 April
Procedures for the Election of Directors at the Eighth Annual Meoting 24 April
Resources of the Dank 26 April
Transfer of Set-Aside Resources to the Asian Development Fund 26 April
Place and Date of Ninth Annual Meeting 26 April
Amendment of Soction 7{8)a) of the By -Laws of the Bank 2 Junp

Arrangements to Facilitate Effoctiveness ol the Second Stoge of t e Initial Hesouren
Maobilization for the Asian Devele iment Fund 20 June

Increase in Authorized Capital Stock and Increass in Capital Subscription of the
Republic of Korea 30 June

Further Extension of Tune for Subscriptions to Increase in Authorized Copital Stock 25 July

Amendmaent of Section 5 of the By-Laws of the Bank 11 August

Replenishiment of the Resaurces of the Asian Dovelopment Fund 3 Decomber
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APPENDIX 4
CHANNELS OF COMMUNICATION
(As of 31 December 1275)
COUNTRY CHANNEL COUNTRY CHANNEL
Afghanistan President of Treasury Department
Ministry of Finance .
Kabul Malaysia Secretary o the Treasury
cc: Ministry of Planning. The Treasury |
Kabul £ Kuala Lumpur
Australia Secretary Nepal Secretary
Commonwealth Treasury Ministry of Finance and
Canberra General Administration
Austria Bundesministerium fur Finanzen Kathmandu
Postfach 2 Netherlands Ministerie van Financien
A-1015 Wien The Hague
Bangladesh Ministry of Finance New Zealand Secretary of Fureign Affairs
Bangladesh Secretatiat Wellington
Dacca cc: Secretary to the Treasury
Belgium Minister of Finance Wellington
Brussels Norway Royal Ministry of Commerce and
Burma Ministry of Planning and Finance 5!"DDIHQ
fangoon Foreign Exchange Department
Cambodia National Bank of Cambodia Shmees e Of‘lff L
Phnom-Penh Pakistan Ministry of Finance
Canoda Department of Finance (mv{.-r.nmont of Pakistan
Ottaa Islamabad
China, Republic of GoJernor Papua New Guinoa Ssc_l:r_u.-::m.,r for Emance
The Central Bank of China Ministry of Finance
Taipei Konedobu
Benmai: Ministry of Foreign Affairs Philippines Dcrl._unm.-m of Foreign Atfairs
Copenhagen : Manila
Fiji Ministry of Finance Singapore Permanent Secretary
Suva (Economic Development)
Einland Ministev tar Eordian Aflairs Ministry of Fin  ce
nianc HIIIanY or OFLI\[II airs Slngam'u
Helsink
" Solomaon Islands Ministry of Finance
France Ministry of Economy and Finance Honiara
51 e )
:)';';:‘IUW Bepanment South Vietnam Governer
. ol Fational Bank of Vietn:
Germany, Foderal Bundesministenium fur Wartschafthiche S‘l:gl:::l e ietnain

Republic of

Gilbert 1slands

Hong Kong

Inclia

Indonesia

Italy

Japan

Zusammenatbuil
Heterat 212
53 Bonn 12
Fricdirich-Ebert-Allc » 114116
Postfach 120322
Financial Secretary
Central Government Office
Bk, Tarowa
The Financial Secretary
cl/o Colonial Secretaniat
Hang Kong
S‘.‘L’h'l.lr\,‘ o the Government of i
Ministry of Finance
Department of Econamic Adfains
New Delhi
Department of Finance
Jakarta
Ministero del Tesoro
D.G. Tesoro - Div. XVI
Via XX Settembine
Huma
Mimister of Financ
lakyo
Embasey
Newat, izat

uf Japan
ter ol Fanance

Satora! Bank of Laos

Sri Lanka

Sweden

Switzerland

Thailand
Toma

Unitad Kingdom

Unitad States

Woestern Saman

Secretary

Ministry of Planning and Employment

Colombo

Ministry for Foreign Allairs

Stockholm

Departement fudeal de 'iconomie
publique

Dwvision du commerce

Palais 1éddral

Beine

Ministry of Financo

Hangk ok

Ministry of Finance

Nuku'alota

Ministry of Overseas Devielopmoot

Eland House, Stag Place

London SW.I.

soecretary of the Treasury

Washungton, D.C, 20220

cc: The Secretary
National Advisory Crne =it ¢
International Mor  ary o
Finoncial Pols
LS. Treoswe v Depaitiment
Washingt: n, D.C, 2020

Soecretary 1o the Coverniment

Governmer - ol Western Samn

Apia




APPENDIX 5

OFFICIAL DEPOSITORIFS

(As of 31 December 1975)

COUNTRY DEPOSITORY COUNTRY DEPOSITORY

Afghanistan Da Afghanistan Bank Laos Banque Nationale du Laos
Kabul Vientiane

Australia Reserve Bank of Australia Malaysia Bank Negara Malaysia
Sydney Kuala Lumpur

Austria &Ier!uichische Nationalbank Nepal Nepal Rastra Bank
Wien Kathmandu

Bangladesh Bangladesh Bank Netherlands De Nederlandsche Bank NV,
Dacca Amsterdam

Belgium National Bank of Belgium New ealand Reserve Bank of New Zealand
Brussels Wellington

Burma Union of Burma Bank ‘ Nory iy Norges Bank
Rangoon Osio

Cambodia National Bank of Cambadiy Faxistan State Bank of Pakistan
Phnom-Penh Karachi

Canada Bank of Canxia Papua New Guinea Bank of Papua New Guinea
Ottawa Port Moresby

China, Republic of The Central Bank of China Philippines Central Bank of the Philippines
Taipei Manila

Denmark Danmuarks National Bank Sinqapore Monetary Autharity of Singapore
Copunhagen Singapore

Fuji Central Monetary Authority of | 0T Solomon Islinds Australia and New Zealand
Suva Bankir j Group, Ltd
Horiara
Finland Suomen Pankki—Fintands Bank.
Helsink South Vietnam National Bank ol Vietnans
Saigon
France Banque de Fravce
Paris St Lanka Centeal Bank of Ceylon
Colombho
Germany, Fedoral Deutsche Bundestank
Republic of Frankturt Swiden Sveriges Rikshank (Hank ol Swialen)
Stockholm
Giibert Islanids Bank ol Naw South Wales
Bainki, Tarawa Switzerluwl ERTITSTITY
Junch

Nationale Suisse

Hong Koy The Honkang amd Shanghim
B mking Corporation Thaland Hank of Thaand
Hong Ko ELangh ok

Lt ian Heserve Bank of India g Accountant Genera
[L|||-!r.|~,- fu-.;-.m; [heprar timwent
Nuk u'aloty
hredonesin Bank Indonesin
Jak arti Uhinitend Konodom Bonk of Eoglang
L oo
Italy Eanca o' 1talin
Heorma Llivitext Sianes Faoderal 1
New Yok

Hink ;
Toks Westernn Sanwa Bank o Wt

A
A




APPENDIX 6
BOARD OF GOVERNORS ‘

(As of 31 December 1275)

KAFILUDDIN MAHMOOD (Bangladesh) Chairman
EGON BAHR (Federal Republic of Germany) Vice-Chairman

JULIUS CHAN (Papua New Guinea) Vice-Chairman

CHINA, HEPUBLIC OF

DENMARK

FiL

FINLAND

Minister of Finance

YU KUD-HWA
Gowvernor
The Central Bank of China

W, ULHRICHSEN

Deputy Undaer-Secretary of State
for International Dovelopmant
Co-opurntion

ond Heod of Danish International
Development Agency

Ministry ol Foreign Altairs

C.A STINSON
Minister ol Finance

PEKKA MAL INEN®

Director of the Departmont
for Internations! Bevelopmaent
Coaperation

Ministey for Foroign Aftais

COUNTRY GOVERNOR ALTERNATE GOVEZRNOR
AFGHANISTAN ZIR GUL
President of Revenues
Ministry of Finance
AUSTRALIA P.R. LYNCH! L.W. JOHNSON?
Treasurer Director
Australian Development
Assistance Agency
AUSTRIA HANNES ANDROSCH ERICH SCHMID
Federal Minister of Finance Ambassodor to Indonesia and the Philippines
Jokarta
BANGLADESH KAFILUDDIN MAHMOOD? M. SAYEDUZZAMAN®
Secretary Secretary
Ministry of Finance Ministry of Planning
BELGIUM M.W. DE CLERCQ M. D'HAEZE
Minister of Finance Vice-Governor
National Bank of Belgium
BURMA U LWIN U CHIT MOUNG
Minister of Planning and Finonce Deputy Minister of Planning and Financo
CAMBODIA
CANADA DONALD 5. MACDUNALD ? PAUL GERIN-LAJOIE

President
Canadian International Development Agency

WANG SHAO YU
Vice Minister of Finonco

BJORN OLSEN

Head of Dopartiment

Danish Internations! Develo wnent Aguncy
Ministry ol F oreign Al ars

S SIWATIBAU

Permanent Secreetary Tar Finance

EERO ASP
Managing Director
Finnish Lxport Crectt, Lt

FRANCE JEAN PIERAE FOURCADE YVESLOWS FITVET
Minister of Eeonormy ond Finance Financia! Caunsellur tor Asis
Tokyo
\ 1 Succeeas : T Navember, W.G. Hayden succesded y cceeded AR Mallick In November,
n '.L'n'_, JF.Ca [ Cyeng g ceedod F. Crean in February + Sutcesdea A K.M, Ahstan In F Coruary.
¢ . elaa Detoder 5 Succerded John N, Turner in December,
P’ & Succeeded Ake Wintal in March.




APPENDIX 6

CONTINUED ;
T— §
COUNTRY GOVERNOR ALTERNATE GOVERNOR 5
i
GERMANY, FEDERAL EGON BAHR KARL OTTO POEHL b
REPUBLIC OF Federal Minister for State Secretary ]
Economic Cooperation Federal Ministry of Finance
’ GILBERT ISLANDS PW. REARDON OTIUEA TANENTOA’ “
Financial Secretary Minister for Commerce 2~ Industry
HONG KONG C.P. HADDON-CAVE Lﬂ
Financial Secretary .
INDIA C. SUBRAMANIAM M.G. KAUL
N ! Minister of Finance Sacretary
Ministry of Finance
Department of Economic Affairs
INDONESIA ALI WARDHANA RACHMAT SALEH .,
Minister ol Finance Governor i
- Bank Indonesia
] : )
" ITALY PAOLO BAFFI ° SILVANO PALUMBO? "
Gavernar Director-General
] Bank of ltaly Ministry of the Treasury !
JAPAN MASAYOSHI OHIRA TENCHIRO MORINAGA

KOHEA, HEPUBLIC OF

.
Bank of Korea “
LAOS BOUSBONG SOUVANNAVONG 10 :
Secretary of State for Finance n
Ministry of Finonco !
I
MALAYSIA CHONG HON NY AN ISMAIL BIN MOHAMED ALI r
Deputy Minister of Finance Governor
Bank Noegara Malaysin
"ll
1 NEPAL B0 THAPA BHARAT BAHADUR PRAL VAN
'

NETHERLANDS

0

o )

NEW 21 AL AND

NOHWAY

Minister of Finance

YONG HWAN KIM
Minister of Finance

Minister of Finance and
Gueneral Addmibmistrotion

W.F. DUISE NBE G
Minister of Finance

J TZARD
Minster of Finanwee

CINAR MAGNUSSEN

Minister o Commmerce and Shipping

Governor
Bank of Japan

SUNG WHAN KIM
Governor

S retary
Ministey of Finonce

JPPRONK
Minister for Devilopment Coogerration
Ministey for Fonagn Affairs

HG. LANG

Secretary to the Troasury

THORVALD STOLTENBERG !
Undder Secretiny

Sy

23 B U i Bt O 550 200 U B W R T P SR AR T Y R

1 Ministey of Corvmerce and Shipping
! PAKISTAN HANA MOLAMMAL HANIE KHAN AETAI AHMAD KHAN
\ NMinister tor Finance, Secrotary

Pranmmg and Development Economic Afbies Division

‘é Ministey of Finance, Planning

E_ and Devilapiment

" PAPUA NEW GUINE S JULIUS CHAN MEKTHE MOBAUTA

¥ Minster fon Famane secretary tor Finance :3:
.'-- :\

re . - 10 Su Aakaone in July. Ngun Sananikona 5
r 8 € § in Se; T Champassak in Karch, =
i eade . ) e 11 grinch In July
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CONTINUED

COUNTRY
PHILIPPINES

SINGAPORE

SOLOMON ISLANDS

SOUTH VIETNAM

SHI LANK A

SWEDEN

SWITZERLAND

THAILAND

TONGA

LINITE D KINGDOM

UNITED STATES

Januwary 19710

GOVERNOR

CESAR VIRATA
Secretary of Finance

HON SUI SEN
Nanister 1ur Finance

wILLY BETU?
Minister of Finance

TRAN DUONG
Cavernor
National Bank of Vietnam

FELIX REGINALD DIAS
BANDARANAIKE '3

Minister of Finance

LENNART KELACKENBERG
Undersecretary of State
Ministry for Foreign Aflaies

EDWINSTOPPER 16

HOONCHU ROJANASTIEN S
Mitvister ot Finance

S TAPRA
Acting tinester of Fainance

"
REG PHENTICE

Minister for Overseas Development

WILLIAME. SIMON

Sectelary of the Treas

AUMUIA TOANE 2

Minaster of T inance

ALTERNATE GOVERNOR

GREGORIO LICAROS
Governor
Central Bank of the Philippines

J.2.M. PILLAY
Farmanent Secretary
Revenue Division
Ministry of Finance

DAVID NANAU KAUSIMAE

Chairman

Commerce and Industry Committee
of Governing Council

MAI HUU ICH
Assistant Governor
National Bank of Vietnam

LAL JAYAWARDENA!?
Acting Sccretary 10 the
Ministry aof Finance
and Acting Secretary 1o the Treasury

FRANK BELFRAGE®

Head

Multilateral Departiment

Office for International Deve'npment
Cooperation

Ministry for Foreign Affairs

KLAUS Jacos 17

Ambassador

Delegate of the Federal Cauncil for
Trode Agreements

SANON UNAKUL 1?2

Governor

Bonk of Thailand

BARON VAL A

Minister of Lobour, Commerce and
lewdustrivs

o Assistont Minestar ol Finance

MG.SMITH
Under Secrotary
Ministry of Overseas Development

CHARLES W. ROBINSON !

Undersocretory of State lor
Ecor s Allains

AL HUTCHISON
Financial Secretary

17 Succeeded by John Lademann on 1 Janiary 1976
18 Succeeded Sommal Haontrakool 1n April,
19 Succeeded Thavil Khutrakul in December,

Jemper,

Suzceeden Judith Hart in August,
ceeded Willlam J, Casey In February,

eeded F.PS, Salliin July




APPENDIX 7

BOARD OF DIRECTORS AND VOTING GROUPS

(As of 31 December 1975)

DIRECTOR ALTERNATE DIRECTOR COUNTRIES REPRESENTFD?!

Francois Dupont Paul Aenishiinslin Belgium
France
Italy
Switzerlond

Anthony T. Eyton Jan J. Wijenberg Canada
Denmark
Finland
Netherlands
Norway
Sweden

Stonley Fryer Peter von Bravern Austria
Fedueral Republic of Germany
United Kingdom

R.A. Kartadjoemena J.J. Bryant Fiji
Indonesia
New Zealand
Tonga
Western Samon

B.H. Kay Hepublic of China
Republic of Korea
South Vietnam

JW. Keany A Agatonoft Australia
Gilbert Islands
Hong Kong
Papua New Guinen
Solomaon Islands

A Melchor, Jr MR Khan Pakistan
Philippines

ANLA Mutith AT, Bambawale Hangladosh
Inedin

L. Roy Papp Henry F. Lew United Stotes

Kiatikorn Fhromyothn Kalyana Bikram Adhibary Burma
Malaysin
Nepal
:;III'_] e

Thatlardd

Haruhisa Soegavwan Hedetosdi My amiato Jupun
} v '

Sitha Sisombi C A Coorey Alghamistan
Laos

S Lanka




110

-~ APPENDIX 8

R TE S t-s!lfll-_{:?;‘.d

PRINCIPAL OFFICERS

(As of 31 December 1975)

SHIRO INQUE

CS. KRISHNA MOORTHI

OFFICE OF THE SECRETARY

OFFICE OF THE GENERAL COUNSEL

Douglas C. Gunesckera

Wilfred A. Vawdray

Graeme F. Rea

Chun Pyo Jhong

OPERATIONS DEPARTMENT

David F. Fisher
Song Chil Lee
Akira Tsusaka
Cayed AL Boha
Robert Byrnes
Ernest J. Ettlinger
Klaus J.L. Holfarth
Mazhar Ali Khan
Patrick J. Knapp

Zio Noorzoy

PROJECTS DEPAHTMENT |

Mote: Names of Desuty ¢

Saim Chung Hsieh
Luis V. Sison
Kozuaki Sump
Huerbernt F. Huchne
Stephen Y.C. Lau
Michio Nakahara

Engelbent F, Tacke

President

Vice-President

Secretary

Assistant Secretary

General Counsel

Deputy General Counsel

Director

Operations Manager concurrently Deputy Director
Operations Manager concurrently Ueputy Director
Operations Manager

Opurations Managor

Operations Manager

Operations Manoger

Operations Manager

Operations Manager

Operations Managor

Direcron

Project Manager concurrently Deputy Director
Project Manager concurrently Deputy Director
Project Manager

Project Manager

Project Manajer

Project Manoger

s, Assistant Duectors and Managers are Listed in alphabetical order,

e LY
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PROJECTS DEPARTMENT I|

Jay B. Carter
Wolf D. Kluber
Kasturi L. Luthra
Alfred T. Heron

Keshav C. Sen

ECONOMIC OFFICE

Perry P. Chang
Kedar N. Kohli
Koji Nakaginwa

Burton T. Onate

ADMINISTRATION DEPARTMENT

Keijiro Kaizuka
Raymond B. Lyon
F.R.S. Weereratng

Dang Fook Lee

Pyong Whi Min

CONTROLLER'S DEPARTMENT

SMA Kormi

Chia-Ching Mok

TREASURER'S DEPARTMENT

OF FICE Of

Woll Preuss

Akihika Takeuchn

THE INTERNAL AUDITOR

Carl J ll'fh\.’li] I(‘l

INFORMATION OFFICE

P.S Harhoron

CONTINUED

APPENDIX 8

Director

Project Manager concurrently Deputy Director
Project Manager concurrently Deputy Director
Project Manager '

Project Manager

Chief Economist
Assistant Chief Econamist
Assistant Chiel Economist

Chief Statistician

Director
Deputy Director
Deputy Director

Assistant Director (Budget & Planning)
concurrently Assistant Director (Personnel)

Assistont Director (Administratives Sorvices)

Controllgs

Assistont Controller

Treasurer
Deputy divasurer
2

Internal Aaditor

Chief Information Ofticer

11
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Institution: African Development Bank

Location: Abidjan, Ivory Coast

Size: Authorized Capital: U.A. 400 million;
Issued Capital: U.A., 370 million (1 Unit of Account =
1 special drawing right of the IMF)

Purpose: Established by African Governments in 1964, commenced
operations in July 1966. Present membership consists
of 39 0" 42 countries which are members of Organ.zation
for African Unity, including 16 which are included in U, N.'s
list oi 25 least developed qations.

Purpose of Bank is to promote the economic development
of its member countries and social advancement of their
peoples through gradual integration of their economies.

Source of Funds: Subscribed capital, borrowings and retained income. Bank
also operates African Development Fund, established from
grants from 16 non-African exporting countries, which
makes 50 year interest free loans and SIDFIDA, a Geneva-
based internationally funded organization of private enter-
prises which assists in the mobilization of international
private capital for development projects in Africa.

Management Structure: Board of Governors, one from each member, oversees
operations. Management responsibility and policy co-
ordination rests with Board of Directors (9), President
and staff,

Management of Funds: Internal. Bank overseces projects for which funds have
been dispersed.

Portfolio: Alone or jointly with others, Bank (1) utilizes available
resources to finance investment projects or programs
consistent with its purpose; (2) promotes private and
public capital investment in Africa; (3) provides technical
and financial assistance in project evaluation and structure.
All loans and investments in private sector must be goy-
ernment guaranteed. Portfolio at 9/30/74 consisted of
onc or more loans or equity investments in 31 countries
totalling U, S, $192 million. Loan terms keyed to ability
of borrower to repay and service debt,
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Capital Structure: Believed to be solely members' capital subscriptions,
plus retained income. Discrepancy between issued
capital and outstanding loans not reconcilable from
existing data.

Believed to be reinvested in operations.
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BPRUGRFSS IN AFRICA
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Ten wears avo, the Alrican Development Bank was established by
: Alican governimer s as o testimony to their solidarity, theiv desire (o
operate wnd work toacther, regardless of politicd and L snage differen -
ces. 1o promote the ceonomic developiient of their countrics and the so-
cial advanzementh of their peoples through gradueal integration of their
mational ceconomices \\IuLh had so long heen separited by their colonial .
past. SRR X3
At the time, the verture seemed risky. Buot today. on the eve of its
tenth anniversary, the Bank may rightly pride nsell on having a aember-
sship of 39 auwr of the 42 member States of the Oreanization of African
Unity, IE has camed international recounition as s instenment ey pro-
mating deseloprent to s lnch ity imember countries inereansingiy apply.

ASNBSCAPIFAL INSUBSCRIBED ENIIRELS Y AVRICAN

This rule, enshimed in the Agrecment Establishing the Alrican De-
velopment Bank. sategvands the Acan characte: ol the astitution and
poimts to tae ellert tovands solidanty withont swhich the ANdricans cannou
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THE FOLLOWING DOCUMENT(S) MAY NOT FILM
LEGIBLY BECAUSE 9F POOR QUALITY OF THE
ORIGINAL.




Inestitution:
Location:

Size:

Purpose:

Source of Funds:

Management Structure:

Management of Funds:

Portfolio:

African Develop'nent Bank

Abidjan, Ivory Coast

Authorized Capitai: U,A. 400 million;
Issued Capital: U.A. 370 million (1 Unit of Account =
1 special drawing right of the IMF)

Established by African Governments in 1964, commenced
operations in July 1966, Present membership corsists

of 39 of 42 countries which are members of Organ.:ation

for African Unity, including 16 which are included in U, N.'s
list of 25 least developed nations.

Purpose of Bank is to promote the economic development
of its member countries and social advancement of their
peoples throvgh gradual integration of their economies,

Subscribed capital, borrowings and retained income. Bank
also operates African Development Fund, established from
grants from 16 non-African exporting countries, which
makes 50 year interest free loans and SIDFIDA, a Geneva-
based internationally funded organization of private enter-
prises which assists in the mobilization of international
private capital for development projects in Africa,

Board of Governors, one from each member, uvecsees
operations . Management responsibility and policy co-
ordination rests with Board of Directors (9), President
and staff,

Internal. Bank overseces projects for which funds have
been dispersed.

Alone or jointly with others, Bank (1) utilizes available
resources to finance investment projects or programs
consistent with its purpose; (2) promotes private and

public capital investment in Africa; (3) provides technical
and financial assistance in project evaluation and structure,
All loans and investments in private sector must be gov-
ernment guaranteed. Portfolio at 9/30/74 consisted of

one or more loans or equily investments in 3] countries
totalling U, S, $192 million. Loan terms keyed to ability
of borrower to repay and service debt,




Capital Structure: Believed to be solely members' capital subscriptions,
plus retained income. Discrepancy between issued

capital and outstanding loans not reconcilable from
, existing data.

Income: Believed to be reinvested in operations.
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Ten weors ago, the Alrican Development Bank was established by’
Aliican. vu\'crmn uls as o lestimony to their selidarity, their desire (o
operate and work together, regardless of political and L snage dilferen--
ces. Lo promole the cconomic development of their cotintrics and the so--
cial advanzement ol Cieir peoples through gradeal integration of their
mational ceonomies \\lmh had so long heen sepatited 'w their ct)hmml

past, RELIS

AL the time, the venture seemed risky. But today, on the eve uf is
tenth anniversary. the Bank may righitly pmlv isell on having a member-

ship ol 39 out of the 42 member States of the Crganization of African

Unitv. Tt has eained international recounition as an instoement for pro-.
moting deselopment toos hich ity member countries increasingiy apply.

AHEBASW S CAPIPAL IS SUBSCRIBED ENUIRELT Y AVRICAN
GUVATES

This rule, enshimed in the Agreement Establishing the African De-

velopment Bantb. salegvards the Alvican chargeter of the mstitution and
pomts o toe etort tovands solidanty without which the Africans cannot

chstre then developmert Fhe maviiade of this elffort, v Bich s reflected
in the stiecture of he shie caprrad, wall e Tal™s veadieed B0 s recalled
Hea Fooocmney commnteees of the Paeh mre amone the 28 baed Iy UNC-
TP s e Boast Tovcloned cotntries i the world
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]n.r'n'.l ol three years, and i\ responsible Tor the gencral conduct of thesz

AT PRESIDENT . e

THE BOARD OF DIREC 3RS,

SO dreans of the Baskoare

[Lcomprises noe. meners elected by the Board of Governors lor a-

Bank's operations. Each Dircetor appoints an . \lternale,

Llected by the Board nI Lioverpois for i live-year term of ollu. ll]
President of the Bank is the Chairman of the Board of Directors, He is Ilu.'- g
legal representative of the Bank and.chiel ofstaflL T conducts, under the.
divection of the Board of Directors. the current besiness of the Bank, The:’
President is assisted in the discharge of his Tunctions by one or more Vice-

.

[Presiddente, |

d:ly=

THE #8A S AUST CONTRIBUTE TO 11 ECONOMIC DEVE-

LOPMENT AND SOCIAL ADVANCEMENTD OF IS MUMBERS,
DIVIDUALLWAND COLLECTIVELY '

To this end the Bank utilizes its available resouices o linanee invest-
ment Projects ot programines -luln.m.(l to contribuie to the cconamic and
sociil provvess of B members iving priovity, in o B as nossible. to pro-
jeeIs m-.l programes intended 1o loster 1e stonal co-oneration and orderly
developiment ol i ade amoing member States. [t promotes public and pri-

vate capital investroent in Alrica. Tt ;nuw!va fechnical assistance, whiche
ity e e ;umf' for the appradal, preparation, tasncing and i olemen-
Grtien of dovel et projects and paogtimmes, The B wml ey iy oul
st n]h:::llhm- cithe e atone o incoajunction wath other Ginancing msti-

SLlions,

PRIVATE INSTUIUTIONS MAY SO BENMEFTT FROM THE
DAMNKNS LOADNS

The African Deselspment Bank does not deah andy s States and
pablic institutiog . Private sroupings or organizaness py abo be eranted
Tosres By thie Paando sl thie poaramies of the Stade con. ETTCA N
PR ATURAL B L iy Li S N T SOLE CRIFEIION FOR
THE BALNR INEERY CETOMS

While observime the prneiple of somd Taneta! nomaeciment, the
Bank Gl iato specount the ceonomice sod social immpact of i actions, it
respects ember StatesTdvelopent pricriies bt pass parhicular atten-
From To oy s ahiess i ot Te conmone imhesibon :

Facept inovers specil ciicunstanees the heane cvantes b or gioan -
ln_'wl by b Pamle sbenthd coves the finamcmg ol speahie projeis or gsroups

[ projects, The 1o ey, howeser, erant slobal loans to gational de-
\-"wplll"lll Panbs or other approprite mstiuions, o guadantes foans
ranted o sach Ban! sorinsttations, so s o cnable them to linangee \pe-
eiliv Proqects Hgt senve s pat pose,

PILE BASK LIAS ATREADY GUANEEDL ONE OR MORE LOANS 4

O TR Y-ONL COUNTRIES

ler Pk spensd ats gl vaors ot ap i adines e st
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Iissions wui‘ 10 mueniher unlz:' S s cnahied' the Bagk lu"cnmt'i'l’u

“pipesline G project wlich m\\s. Wit the identitication of new projects,”
3y 30 .‘u]r'uuhu O the Bank hind granted loans and invested in

I m;; els and Programmes |ht‘ ageresaie amount of LS. 8 192 million,

e TH operations in thads one countries including six multinational pm-

Jl:L!“. 3 v .:"ﬁ
The totad number of projects in which the Bank has intervened fillun-{

e vrepresents o overallkinvestment of more than U.S, % 600 million, -

[he scetoral hicakdown of the Bank’s operations \hu\\s a marked in-

~clination 1o devel: P communications infrastructire which is so necessary

= Tor the steady integration of national ceonomies. T he relazively small share :

ol awrienltine, the hackbone of the Arican ceonumy. sinee Y07% of llw__

Cpopulation five inoenal arces, i o be increased o future Tingne g pro- -

s arammes of the Banl: thanks o the Altican Development Fand. In fact.

agricaltuee’s share of the Bank's investments s risen in the Tast three’

vears with foans to that scetor averaging 209 per annupn, be v

"s! CUORAL BREARDOCWN QF THE BANK'S LOANS AND IN-
ERTMENTS AS AT 305EPTEMEER 1974

[ ——— e S . 5§ — el . 8 S——— s —— i — S ——— & — 8 S—

\

Number ol ooullion Seetor
Secton plnicn‘l\ VS8 Percentage

L-Lr 1L T A G W S S 8 [ | RAE N 15.0
PEMISERIPE © s i o mon 30 P00 38.6
Publie ntiligs e |
Cuater, eleeton
tedovommmretie o el . ; ! Y. A0
Peschustries sovdd Hiieos ol
credit to nationa :
developrent Ligats ML R
T A ‘ KPR IRATIRN [0 .()

Fodome mtorcoaaes the Bank ™ linnted vesources for the period un-
derrevice resdts can be considered cieomagioe. With the African De-
vedopyat i e v b the prospa et o mohilizies a:iboong) resotees, the
St eont of e Baeh vad the Fand bope to contihate tartner 1o the.
develorrent or Soten ne the sest Dise v,

(“\

TR NG BP0 30 AVAILARLE RESOURCES YN THE PU-
MAC AN PRIV U RUTIHO FOR Y DUNVELOPJMENT OF
AT Y ; )

Nvare of th ewlhicieney of g SR\ B ERNITF ty et ihe i nen:
seneeds of the comtinenr, the Bank has wende and continges 1o de ploy
trcat elieats toomobileec exteal resemrees, T hese clorts hase ealiminated
e crcmen of o sebadiy nstitations eoueh which pahlic and Pri-
vatte capital is chonaclad
The Mrican Develapment Fund, establi el in Jaly 1972 by the Al
Dovclopment, Baok i~ o mnlimational Fuodd toos bl sisteen non- At

dal-enportng conmteies lave aarced toosabseribe, They are: Beluian,

b Canadie Denninh, Finland, Cicimans obederal Ropubhic), Taly g

Fhe isethaer bnds, NMorwae, Sweden, Swiss Contederation. Uneed

Yot o Cipesit Botoan and SNorthorn 1 e, Uliired States of A i

‘\.1\-11:; atil Yool ik Fhe |yl covntengd operatyon i NLsrs
| ! - | N v ese ) I
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i Development Find qre grante

N coneessional eIms, e interess hu.' and repuvable over 30 yedrs, o

SIFIDAC (Quvestment Conmypiray S.AL), established in November 197() on

the initiative and with the jarticipation of the Bank, is another type of

multinational co-operation designed to serve the cconomie developmerit

; : of Alrica. Tts operational headguarters is located in Geneva, SIFIDA is a .

tH holding caompany and its sharcholders include, in addition to the Inter-- >
naticoal Finance Corporation, a hundred financial. industrial or commer-

- cial institutions from America,” Europe and Asia. ‘The company aims at
mobilizing international private capital to promole the . esteblishment and
growth of prntlmll\c enterprises in Africa. SIFIDA has already approved

AN 20 projects in 9 African countries for a total amount of U.S. $ 12.7 mil- -
L Jion. - '
e g The Bank in its quest for additional resourees has addressed an invi-
2 tation (o its members to inerease their sabseriptions te the capital stock. To
. this end. the authorized capital stock of the Bank which had already risen
C Jast vear from ULS, S JEE28 millions to US & 384 million. has again been
increased 1o ULS, § 480 million that is a total increase of U.S. S 168,72 R

, million, of which l S8 130 million has already been subseribed. Fur-

gt et : thermore, the Bo; ml ol Governors at s fast mecting held i Rabat in July,

AR authorized the Bank toissue short=term honds in member States: this is o

$op e step towards the Bank™s access to the intemational capital markets. ; L

=
TN P — ——

v Clenlh |

WG T PROMOTION OF THE EVEN GROWTH OF ALL THE AFRICAN _
R ECONOMIES i |

Alrica being in an unlortunate position with luu.m! to the mens gy T

}._" .ooensaring ils devels wmaent, the Atrican Development Bank canot resti Ll

) 1 activities to conventional banking operations, The Bank must act as ca-

talvet Tor development and o this codd it idvises and wssisis in evolving 4
T global development strateey for the continent under which national de-

o ! velopment plans would be Tarmonized with @ view 1o intesrating all the
W Alncan economies. In s porspective, the Alncan Development Bank in
B 3 collaboration with the Organization of Atrican Uity and the United Na-

B tions Feonomic Commission tor Alvica organized the biest Alvican NMinis-

terial Conference on Trade, Development and Monctary problems. This

' conlerence, a complete inmnosation in the approach to Afncan cconomies, f

led to the Alrican Dechuaton on Co-operation. Desclopment and i-co-

nomic Independence endor cd by the Fleads of State and Government of i

the OAU at then assenibly hield i Nav 1973 on the oceasion of the tenth

anmiversary ol the Clreanization

. Two magor projecis, to whose unplementation the Atrcan Develop-

ol ‘ ment Bank has been lendmg appreciable support, have resulted from the

r desive of the Afvican povermments to harmonmize their development poli-
cres: the construction ol i Pan-Aflvican Telecommumications network and .
the establishment of an Atocan Reinsurance Company.,

: The Alvican Development Banbowall celebeate s Fenth Anniversary
on 15 November this year, In iy openiny ~|n-uI| at the ‘Teath Annual 1
Mecting of the Board of Governors of the Bank, held i Rabat on 1 July
LO74, Ths Neagesty Thassan 1, King of ‘\lnluun‘ made the Tollowing re-
minks about the first decade of the Afvein Developmient Bank .

Clen years have elapsed since ADB was set up: these lm\v haeen ten
vears of straggle for the Bank, ten yewrs of seehing and also, ten years in

: which it has acquirved o repatation as a serous and respect-worthy instisu-

tiome The Bank has caroed this respect and good reputation as a reselt of 4
the o -;.- fiy ol its procedure, its knowledpe of Afvican problems and above

: all, thanks o the fighting spitit sith which it goes about its work, avaiding

the pedestrian routine whieh could have been an obstacle m the wav ol ils

I s
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Notwithstanding these sacotraging remarks, there i nordoubt that
the task ahead is stll arduonsy bul with the enlightened: determination
which has so Tar enabled it to overcome the difficulties it has had to face,
the African Development Bank can look forward with hope and faith..

"

AFRICAN DEVELOPMENT BANK

STATEMENT OFF SUBSCRIPTIONS AS AT 8.5.1974
Subs- -
cription
- in 000
Member country : : USS k%"
AT 5 o w0 G ELe B S o K SR IR E AT
BOSERIE « 2-dis 2V i bl % Srbnn o & 5l i b i o« 1206
IRHIOEIE * . & 4 on o G G B b e e b e s 1 e 3 1,448
CATVECRIINIT ™ o i i B o7 e 6 i3 B e 0 T S S s ™ I A8
Contratl Aldetin IRepiblic . . 4 o o's vmas mvrm wrom 1ol
CRIE o v a8 i el o & s @ 5 B DR s & 1930
Congo .. TR IR TRCL NS, SURRE ST LTS PN (TP BT O
Dahomey . L . 5 R R e G S 4 1.68Y -
E T R SISl PN Pt e 12 425-
BRST %o o i Bt O )Gy B R s O bl i IO B T
ERUNIN. o' 2w i o B e e T ey & i g I
ity T P S . S SRR - N Ry B
KBGIN 2 2 o s w B0l o e s s ot B e et s o s e TIENIGE
Ciinea . S P e R IR, ~ DI TSR IR 1.
Ivory Coast b B B s Bbey 5 dep Al e e Tl
JRRRRIE e € BT T d Bk wletR kS 3 en e i temity (LSEEIESA)
Lesotho ., L PR TRLT 7RI Ve e b AE B e e 6 1,327 !
PRI (L st B e =i T T S N I e CH
1T T Vs AT T R R R A s et a-e o OUESN
Nalawi . e T e A g gt S e e T o i T (i S
Nt | , o e RRTORPRN, SONE ORI R et - AT s
N W O Y PR NP S I -1
Mates o (T AR g _ P P ¢ ¢ 4 1.,
Noroeeo . ) N o a' TR 3 7 1 LG,
Nl . il : . -y » [.930)
Nivcrn 8 i Ha . w . o a0 ALRDS
c Rwanda . G S W % \ wrrr | bIN
af Neneewl Lo o b Pl B et kT e A i eoa vk ow  SHENES
20 Sierra Peone? . i ) S A AR 1 1 i

Son AN s . e e S s .
Sadim m b B s dh e, e TR TASGS
who iz o : LSS
Lanzan : . i [ R A
loea : ; i A .00
Panmisian L ‘ 8 A e o o B o A N A
Ueanda : % 8 e A o e . e 354
Upper Volla o it B X WS . . [.O0ON

' 30,191

19,30
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One of the specific features of the African Development Bank which

distinguishes it from the other regional development banks, especially the

Asian Development Bank and the Inter-American Development Bank, is
thart s capital is subseribed exclusively by the sole authentically African
countries on the continent. For that reason, no nen-African country can
become amember ol the Bank.,

However, this specilic feature does not prevent the H.HII\ from co--

Coperating with theindustrialized and llL“.h‘l"\ d countries whose livancial,

aicd and technical assistance are so necessary for Adrica, "To this end. the

Bank is compowered to set up, or receive and administer special Tunds, 1|1- :

tended tomerease its resotrees for te realization of its objcctives,

Leis i this conaexion that in 1966, the very vear when the Bank be-
came eparabona! the Manacement mooted the idea of settine up a special
tund with contithuttons from the Bankovscll and the covcmmments of the
State panticrpants, w el woukd enabde the Bank to extend its operations to
sectors sueh s education, prafessional trininy, sities, rural de-
velopment, admnmsteative wbstioactn,

ol actt

s hichorequine Binancing sranted

o concessional terms, and the development of which s conditional to the

ceonomie ke ofto of the member connines,

The nezotitions puesocd under the aae paces of the |
sistanee Comanittee of OLRCH culiminated, on November 1972000 the es-
tablishment of the Alican Developiment Tund. Ount of the sixteen coun-
tries which pactivipated i the neeotrations foo the Aerceement establishing
e Fond, dorteen B so Bosizoed aond raahed e these are: Belgium,
Draal, Canmaela, Denn e, Bainlad, Novwan, The Notherhamds, Fe-
deral Repabhe of Goomany O Spaan, Uniieed Kmedom of Gieeat Britain and
SNorthern heclind, Sweden, Swizer loed s Y ueoshingg

Fhe Socan Development Foend s o Lesal entny
Alncin Deselopmont Banko Iecmagor ongams are ||1-- Board ol Governuars,
the Bosare of Directors and the Presislent. PPut there is aclose link between
the Bonk od Fand cridenced Byothe mived composition of s
organs, The Presadent ol the Banko ooy olhco Prosident nl the Fund and
chians it Poard of Directors, The Famd diass on the adnmistrative and
tpet; onal stractures of the Bank v sbanes the simne headauantens with
it Noting power s equally shared L the State participants and the
Al Development Banl,

Ihe Regalations on foan policies and procedure of the
velopment Fand By down the principle

development As-

L,

distinet from the

Alrican [e-
ob complementanty of the ope-

rattons ol the Fund gnd those of the Bank and eear the Pund's interven
tiovas towatds the realization of socie!l objectives in fine with the national
deselopiment plans, The Fond will e able s binamee o reasonable e of
il costs and to pavriicipate 1 peons St ] progcammes divectiv ben. -
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decided to secord priority 1o the drought-stricken countries.

therefore a topical issue with which the
Tund are concerned.
vernors of the Baonk and the Fund held in Rabat in July. the matter was dis-
weussed and the President and the Board of Directors of the Fund were in-

“Bank e eligible o recer ve Joams from the Fund on: 't:nnwwmn il lt,rmk'

mterest-fec repaymento o [y years with a ten-vear grace period.
Operations of the Adtican Development Fund Stirted on Ist August
1973 with potential resovrees of “about 100 million dollars, Methods of ap-
prang projeets for fimag ing by the Bank and the Fund follow the same
criteri, With regard to the utilization of the Fund’s resourees., it has been
The amount
of resourees to be commited during the current financial vedr is estimated
at about 44 million- dollars, In the light of projects in the pipeline, the

anounts for 1975 imd 1976 are expected to reach nﬁ and 88 million dol-.

l.ualupunul\
The replenishment of the Alrician Development Fund's resourees is
aathorities of the Bank and the

AL the recent Annual Mecting of the Board of Cio-

vited to take invmediate steps 1o consult with the governments of the State
participants and the Govermments of interested thitd countries with o view

Soanereasing e Fond’s resources through additional contributions and

participation w new memhers,

The reaetidns in this connexion have beca cneourigd nu, [orinstance.
on 17 September 19700 the Government of the Swiss ( onlederation and
the President e the Fund signed an Agreement under which a Special
Swiss Fund for Africa, to he administered by the Alrican Development
Fand, has been established toaid the Teast favoured memhber countries of
the African Devcelopment Bani, Necotiations ave andersway Tor the signing
of sl agrecments with other Staie porticipants. Contacts are also heing
made with somee Araby Soctabst id T atin American countries in con-
nesion it de particy aton in the T ond

Fhe Arican Development Fond b proved to be i soeeesstul ventu-
re, by the donove and the bonelicra s, tor the jomt adounistration of pu-
blic development wid, the efficienes of which s often the subyeet of sharp
controversies, Tos o be hoped that o ereator portion of public ard will be
channelbied throneh sntations sueh as the Alocan Development Fund.
which bertoy Bl with deselorment problems i Aflrica, can make more
clliicient use ol i,
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2 Belviam ol & G W T ﬁ.i;“-..“.‘ll

3. Bl 2,222.220

JoCanda g 13 i o va (60,050 ‘

I B INTTITHIN R bl B e d o A Sy

O, Finkand R T T NP, - N . ., L 1|

Tl it 2 et @ w3 e B i Bh e [ A

Sopan 5 te o e, e s s ko BTG

WL ORI s e Y 5A55550

T, Spam O R e 2233 )

Y T 0 LT S R R o W T S 40 LA Ty o ‘Hil

12 Switzerhand . 3.335,350

13, United IKeelom L ﬁ.!‘”l,-lhl

b NEUSE VIR a5 b v« o vl & s o o ARSIl b

3. Yousoshwia .. LR :
7,590,213 US Daliars

Lol na

-

-

- Tl rw

o

| CuSEETTE R, A5 G Y AR R 1

- wr




Société internationsle Financitre pour les Investissements
et e D2éveloppement en Alrigue S.A,
SIFIDA Investment Company S.A.
Be, av, de Champel, PO Box 396
CITI1Z11 Gentve 12, Suisse

GENERAL OBIECTIVES OF SIFIDA

SUFIA s multi-national investment company, established in Lu-
sembourg with operational headguarters in Genevie Towas established on
the initiative of the African Deselopment Bank, which participates in its
capital, as well as the International Finance Corporation of the World
Bank Group. Us purpose is (o promolte private investment in the indepen-
dent and developing African States, Ht considers that the international pri-
vile sector has a very important role to play in the building up of the Afri-
can cconomies, especially in the expinsion of their private sectors and in;
the development of an Alican entreprencurial class,

To this endd, it is regarded necessry and desirable to promote new
means on helalf ol the Alican cconemices to sapport and supplement the
efforts o international, regional and nattonal orcanizations concerned
with the problems of aid amd cooperation with the Alncan States. Through
the multi-national composttion of its capital - more than 120 banks and
industeies from Foarope, Novth Amcoca and Japan pactiicipate in Silida —--
and through the location ol s headguarters i Gieneva, the Company s at
the center ol international capabilities in tinanee, technology and entre-
prencurial competence and can provide avery ellective contribution to the |
development of the productive sectors of the Alrican cconomies,

To achiove its ohjectives, SHEHDA s empowered to Timancee produce-
tve enterprisesm course ol establistie ot and any extension or diversifi-
cation of the activities of osasting prodactive enterprises. Finangial assis-
tnee may be eiven o the loom of caprtal participation, medinm and lopg-
term Joan-. bat also throush other mcans sech as underwritiog and the
provision of swaeantees, FHe corporaiion pao spectslhattention 1o projects
likely to proonore the developmient o regional cconomies

ACTIVEIE IR,

Opvcrations were sterted towards the end ol 1971 and the Company
has nons prassedd the mitead phuse o aesmizang it T and Badimec s appros-
priste strachiree secd dontit, Good proces s bas heen made i the stort o
promote privete coterpose and STETDA s activities mave gned momen-
Ui, especint e i those conmties where coononne pohies Besours the poee
vite sector Phe demamd Tor STEIRES bsmeing s apparent in the gt
ot sithin the ars 0 T compteed the cgenvalent ol it catled up
share capitab o e iments i Al Thore e never been o ek of pro-
tots o shich sood graahity pevetments conbb beoselected, SIFIDA'S

Lo s catabvsd o tostenioe coonotiie el sociad developmont i Adrc s

g
supported by the Bt than the torn vtal cost ol the propects o whieh il
N | |
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ALk R ) o z S o
: IRAGEprovediins estments during the three years of operation i
ATLWVERTY projects spread over nine e countries. for a tolul amount of
US S12.7 million, OF this amount. US $3.9 million were in Cquity: par-
ticipation and US $5.8 million as medium and long-term loans. In seeto-
Crab distribution the major share went o «teatiles and fibress (37.8%),
aagriculture. iid food provessings (23,745 ), «cement and building mate-:
rialse (I 09%). «machinery and metal warking» (9.2%), «timber proces=: "
st (7% ) and «tourisma (3.4%%), ' R Ao
Special attention was given to development contribution resulting ;-
fron SIFIDA's investments, In every ¢ase. the implementation of the pro- =
jeets led to Toreign exchange carnings or savings, “The twenty projects | -
“should ercate approximately 10.000 new employment opportunities, thus
demonstrating the impact private investments ‘can have on a developing
country’s cconomy, . : s
SIFIDA'S experience during the fastyear was that the demand for the .
- services the Company can offer steadily inereased. The Projects Depart-
sment produced Tull scale feasibility studies, arranged the syndication of ad-
ditional Tinanee, provided financial management. had to find technical
know-how pariners and for some projeets also marketed part of the pro-
duction. Tt can be expected that these services will play an ncreasingly im-
portant pit in favere,
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Tunis AH-Afican People’s Conlerence. First pu-
hlic discussion ol the ideir ol a continental deye=
lopment bk

Feasibility-studhies on the setting up of o ru'lun.ll
bank by multinational panel of experts. ;

Uinited Mations Peononne Comuission for Alrica
sets up Spevial € ommitte: of nine member states
to hemie malb ing artmeontents to establish the
Arican Deve'cpment Bank,

Conlerense ef Atvcan Snisters of Finanee in
Fhartouny epproves formation agreements of
the Bank.

Formeation gerccment conmes mto foree: 65 per
cent of authorge Leaptal stock sl seribad
leaueal et of Poprd of Goveraors held in
Fareros, Pleers P ast Prosident, Viee-Presidents
and Diveciors elected and Abidjan, hhory Coast,
ciected s the Headguartes ef the Bank,

fastallation of Bonk's Headguaners m Abidjan

Seeosud canual meeting ol Bowrd of Giovernors in
Abidian

The Bank stints operations

Thivd asnil v sting of the Board of Governors
held m Abidian

Co-operative progrmmme spreed with Food and
Apricultnral Organisation

Fourth annuol miecting of Board ol Governors
held in Naob, Kenva,
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G 1970, Aupust: Ihamnual meeting of Board of Governors held
o Fort Lamy, Chad. - s
21971, AMaeh: Ratification by Board of Governors of Co- -opera- 5 )
x ' tion agrezment between the Bank 'md Ofbdﬂlﬁd- % |;
tion ul Alvican Unity (OAL). =ik e
P T O L RO 1 S T T A o
o July: Seventh annual meeting of the Board of Gover- -, %
i nors held in Kampala. Usanda. IR
Y 1972, April: Potentinl contiibutors to the AFRICAN DE VE- 2
§ Bass ‘L LOPNIENT TUND "'mer in Taris and .mprmcd o
: the dialt ADE Agvecement & 2§
‘I_ﬁj ?
July: Fighth annual meceting of Board of (uw lnnr\. s
heldiin Algiers, Algeria,
The Bomd of Governors adopted a t|C(LI.I'IlIUll
\ cilling Tor an Alvican Ministerial Conlerence to
defline o common Afvican position on monet: ary :
problems and development. . + K
T -
November: Conlerence of Plenipotentiaries on the sienature :
of the Avreement establishing the African De- ’
\Llnplm.nl Lund held in nlml_l.m. ‘i '
N P - . "ﬁ' l‘)';‘_%,.-‘\l;:): st Aleiean Ministerial Conference on Trade,
A Developme nl and Monetiay probleme, m".un-
i sed jointh by the Band, OUAL ECA and A\sso-
cisttion of Alvic, . . entral Banks, held in Abid- h
Jan. ”.
Tl Ninth aneoal meeting of the Board of Governors i
cotdom Losahan, Zambin, ’
[awgural mecting of the African Development
oo : ['und. [
Y 1970, Mo s Alican experts miet at the Bank's headqgoarters
: ' o exclanae views an the estallishment of (he
! proposed Atrican Rewsenanee Corporation and !
iz appomted e coordinating ('urnmilln: of mne |
. et ey o elborate the tms!d documents of the
ity Projeet, 3
' . I, atibieation by the Bosid of Cosernars of Co- 3
[ operaiton armresment betwesn ADD and AW IO |
| - :
x July: Fenth anoual mecting of Boaed of Governors 4
ol i o 1 held in Rabat, Moroces. Avtiwiized capital of b
| LomE. / the Bank incieased to UL 100 million, ’
1974, Iy Fust antoal mectine of the Bosrd of Cioseinors
ob Alocan Developmient Iu.n! hewd in Rah .:t.
Morocco ' :
Y18 Nevember: Celebration ol the “Tenth Annmiversary af (he ;'
s Mwe vl sascespol Dol
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PRESIDENTS:

“to 1964, Becoming its Inspector General i 1962,

l

:CA ™ : 1

, Mr, Abdelwahab Labigdi, 45 vears, of Tunisian nationality, holds a dL—
oree in Lass, e stavted his e mhing career in 1937 as Assistant Inspector
at the =Credit Indostriel et Commercialy in Paris, From 1959 to 1960 he
was @ «Fondé de Pouvoireat the Bank ‘of Tunisia. He occupicd a number
of responsible posts at the Tunisian National Agricutinral Bank from 1960
In June 1964 he was ap-
pointed Manager of the «Socicté Tunisienne de Banques, On Ist Septem-
ber of the same var he was secondad. under Tunisian Technical Assistance,
to Niger as General Manager of that conntry’s ..'mnn il Development
Bank, o post hie eld tll his clection in June 1969 as Viee-resident of the
Alrican Development Bank. After acting for o short period as President,
following the resignation of A, Mamoun Beheiry, first President of the
Bank. he was elected President in August 1970,

N, Louis Paseal Nepre, 46 years, of Malian nationality, was clected
Vice-Presid ot of ADB at the Fiest Annual NMectimge of the Doard of Go-
voernors of the Bank i 1964, but ot was not until 1970 that he assumed
perntnent duty ar the Bale, A former Adminetator in the Overseas
French Civil Service, N, Negre guahibied from the <Prole Nationale de la
Franee L Outre-Mere and obtimed o Degrec i «itudes Supericures
J P eanomie Politigque s from the Unnversity ol Paris, Prom 1955 ta 1961)
he aeeupived i number of sentor pasts i the Senegalese Civil Serviee, After:
Mali's independence i 1960 hie fetr the Colonal Cial Serviee 1o serve his
cotmtry,where he ocenpicd sentor achmivisteative posts, mcluding, i par-
tienlar . those of technical adviser at the Presideney of the Republic and
Ciavernor of the Banke of Nl In 1960, he entered the Government as
Niniator of Pasance and wemained so tl' September 1970 adding, at va-
Hons times, the portfolios of Planning, Teade or T eononne Afbues to that
of Frinamee, From 1967 0 1970 he chared the Aticen Grroap of the World
Pank aned 'l.\ Bternational Monctaey Fund derme the Annual Mectings of
the o institutions, as well as the Mmsterial Council of the West Afiican
Custaums Union, the tufue West \Iu- an Leorome: Communtity, '

N Satem Molaed Omeist, A2 vearsg s o Labvang Fle e eradoeate
in Feoromies from the Uaiversity o Cinroand alse holds o Masters De-
pree i the same subyeet frem the Amencan | mmiversity (Washinaton), M,
Omeinh neld senior posts i his conaine's Civil Sernvce andiin the Giovern-
ment, Betore his election as ADD Vice Ve, Omesh was Depu-
ty Under-Secretary of State for Eeonome Allais, Th duties at
the Banlom December 1973,

Mi. Fdwin Oloruntemi Obayan, 5 vears, i of Nierian mationality
Fleis o praduate in b conomies from the Umversities of London and Yale
Afrer o teaching carcer, Mr, Obavan entered the Federal € tvil Servies and
stccessively ocenpied ”ll. posts of Deputy Cloel Planmieg Officer

s Development and Reconstruction and «

Prestdent,
assumed

LR -\. <

Federal Ministry of Eeonamic

Deputy Penmanent Seerctary responsible for Forergn Eachanee, U
amd Researeh in the Federad Mgty of Finanee, M Obayan assemed
ilirtgee e at thee Mgk i” I"T"' ; [aT!
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ORAPPROVED LOANS
AND INVESTIMENTS AS AT 30.9.74 ‘nrl

(in Uit ol Account of 088367088 crammnic of fine gold) : S O
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REGION - | BORROW] 2 OR AGRIT - AMOLIN

"' ga MOl MEMT S
COUNIRY[ BENFTICLARY GNED O3

Lauivalent

Million Ut f i 16 s (1

NORTU
AFRICA . A
Aeerin HEmgoe Alecrienne [ Line of credit tor Bnapcing o dadiy henld
de Développement [amd iy plant projeet. . o . o . . . L  Jal Eh. RAMID 1.o00

(i)t l.tl-.1|tl. Hon ol 1 Cuddea-In Salah por- .
tent ol Peoves-Sabaican Rogld L . .. L L. LI ann 1600

tn) Deselopment of Beapamotssa Phian
tphise ) g b A% .y bt L) Y N80
T AN Pl v o0 i W80 o W % B 6 6B N 8.0 10,080
L P ——
“i Marocen JOosernmenl 0y Rewboncoment aod estension of derada?
P Jat poner loes ; : b & 5o T R 3.5010)

& ) bt s ob gy hines y 17 L) RN

il I Povspctte it o borvs o onadit oo fengnciese anddostogg!
IO Praergts A% 24 < i L5

Covd P breane o0 “he Plowbh Rl € ol i

Ry L
-
1( — -\._
3 .
P, 3
N S T Y e T W T T T

._-' oo nmen? the i <l me (ITHY J S
l_ Inlul S i a0 e i G L e LR e & (R 1,500
"‘"_’f Sandas Coanvetpment o Copnden ctrore ol boavestoeh o 1-u|l A
e TIRTR IR T BT AR 7 R (.60
Lt
-
;. ' it Fuea o vt 0! ekl
, ‘ focs fer it Rl s (plisse 1) A ARYET) 00
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' ? ate b et
B a b Warter € v b ol e cagnialy g A ] MR
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Pan-Alivan -
Wl (i) Provision of St ol working . . ., . '
Mills Co. Ll capital for the Cempany . . . ... L, 15970 | 1,202 1.442
Covernmat (i) Construction of Yala-Busia Road . . . V271 3000 3.600
' (1v) Constiuction of Makutano 8 pana Road 2074 | Yoo 3.000
F 417! A N YRR o ER R B 9.502 11.402
Malkawi Giose vt (i) evelopment of Tedzani falls hydroelee- '
TR B U T T DR S e e i N0 3.000 | 3,600
lopment Corpo- 3
ration (MDC) - n
(i1) Tane of eredit @ finance loans o subsidia-
ry Companies . ., . . G i Ty [ty 7127721 1500 1.800
(iii) Lilongwe Airport Study L . L L. 1774741 0,500 | 0.600
Folpl . 55 555 Saa-s n e ws ® o6 a% s 5.000 6.000
Somaha  Government (iii) Construction of Buwayo-Busia Road | I312/700 1,000 | 1.200
(1) AfgorMobil rrigation ssstem L L L L L 127 .7/72 1500 1.800
Fotal L RIS g AR R 2.500 3.000
Swaziland Government (1) ki\h-minn of telecommunication network 85375 LS00 1.800
i (i) Power station transmission hnes . . . . . Y14 1L500 1500
ol i asea i 5 s i 5 el E 2 3.000 3.000
Tanzania Tanzanmn  Na-
. lian  Petroleum
Refining Co. .. (1) Construction of a new pipeline and tankage
BEIES v v b g 3 0aa s kBt AL A g o 17/ 37272 3.000 doon
Tanzaman - In-
vestment Bank () Prioceneral assistance for loan programme 21/6773) 1.500 1.800)
o E71 5 AR~ e - T s e e 4.500 5.400
Ulgannhia Giovernment (1) Enemeenmyg studies for water supply 6/ 964 0.300 0,360
() Constraction of waler \up[\l_\ systen I8
urban centres 29/ 87701 3.000 3600
G} Construchon of Bawayo-Busia Rowd 1271773 Looo 1 My
L | e e e SR S S e L300 L1060
Zamhia Rural Deselop-
ment Corpor
ton of Zamlbaa (1) Lo e seale vommmercnal Leri project 202711 0700 0540
GCiovernment (n) Shcabuba resertloment scheme 23 72731 O.800) 1) udad
L ]
Developimen
ik ol Zam
hia Jnd bty 270775 0200 ]
(iv) Dane of cradit 1o lingnee lond oy opera
Hons 1978100 v LR | 2 pen
Ciovernment (v y batensumt of telecommmtm ateen netwen b ARTAY PR A o LT
batal . 71.700 U
Muoltinctioe.
o l ast Alnican
I TIICR LI TIR Y
(1..ANCH [T RTTLIAS ! 1w .00 I Y
e boane o cnechit st Frssacnny® (e o ts i ’
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L3 ment Bank Finanwing Nasia Rice Develosment project . | - 184173 2.300 2.7610)
3 Gihanya Water -
y and - Sewerape ; :
i Co, - Financine Acera-Tema Water supply system - 4.000 J.800
Al S e A e Bt 3 2en 6,300 7.560
Liberia Puldic  Utilities !
! Authority
"-, ' (PUA) (i) Purchase and Installation of a Gas Turbine | 25/2/70 1.350 1.620
Liberian  Bank :
At for Industrial (11) Line of credit (o assist financing lending ‘
; Development programme 197271974 L . . cverieeas 18/7/72 0.500 0.600
5 and  Investment
& Pubiliec  Utilities | (iiiy lmprovement and increase of water sup- -
o Authority ply systemvin Monrovia L L L L L L L SaT 21/2/73 0,950 | -1.140
Liberian ~Bank
et for Develop- | (iv) Line of credit 1o assist financing lending
2t ment and programme 19711978 . L. L. - 2.000 | 2.400
[nvestment
(Tormuer LBIDI) " \
IS S e o i e e e e e 4.810 5.760
_« Nigeria CNizena o Sugar | (i) Fapansion programme of the Company
e Co. Lul. TR DT s A= S g YR il TR RERRTY R 1.600 1.920
v Government (i) Recostouetion of Enuga Airport 2443472 3.400 4.0%0
Guovernment (iii) Reconsiruction of Calalvr Airport - 4.750 5.700
IR e il AT ek A v.730 11,700
Sierra Leone | National Deve-
' lopment Bank (1) gy MO b 67 0.120 0.144
Guma  Valley [ (3) Extension of Water supply network 277570 1.500 1.800
Water Co,
Government (1) Coannlua-Slattoa oil palm project 5/7113 1100 3720
Fol 2t ool i D Farlgtle S ; 4,720 5.604
Multinatio- N
nal Sierra L eone/ Con-truction ol Mano Rover Brodge and e
Labenia Covern- cess Tl 5/12/73 1.300) 1,560
nnt - =
-l FOTHY . oo i ™ s e e e b Vil L 0 T i 1Y 20,870 32244
WIEST
AMRICA N
Daliomiey o Government (1) Boreeation dosclopment (project o Oueme
Villey) 27/4173 0o ).372
Sovicre daho-
meenne 'Flec-
tricite et d’'Lau (1) Power dhisteibetion e . . 1 600 9
TOWE 05 2005 5ol s bt . Loie 1910 2,292
Conea Giovernment (1) Witz supphy 19/6/74 2700 3240
I e
! Ly ({1} Fostenscn o tolovommaenneatiom netwonk 1l 0y GJo8010
| FORM waoasisneivienssvin e AT 0,700 K.040
|'ill\ [ITHEY) SO Inui-
| ISR 'l n
prat (SIVENG) | () Constraction of a lettilizer plant [} ¥ R R, TR (432
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THE PRECEDING DOCUMEAT(S [AY NOT FILM
LEGIBLY BECAUSE OF POOR QUALITY OF THE
] ORIGINAL




" PLEASE NOTE:I THE PRECEDING PAGES WERE TREATED
AS A UNIT IN THE ORIGINAL DOCUMENT.




Institution:

Location:

Size:
Assets:
Capital:

Purpose:

Source of Funds:

Management Structure:

Management of Funds:

European Investment Bank
Luxembourg

12/31/75
U. S. $6.4 billion
Authorized Capital: U, S, $4.1 billion
Paid-in-Capital: U. S. $471.9 million
Capital Subsciiptions Due: U. S. $177.0 million

The EIB was established by the Trealty of Roure in 1957
which also established the EEC, The members of the

EIB are the nine member states of the EEC. The purpose
of the EIB is to contribute to the balanced and orderly
deveiopment of a common market among the member
states. The EIB grants and guarantees long-term loans

to finance projects which are related to the development

of the less advanced regions of the Common Market or the
development of its conversion areas, where traditional
activities are being supplanted by newer economic activities
which serve the common interests of several member states.
By unanimous decision the EIB grants loans for projects
outside the EEC.

The EIB finances its loans from the capital paid in by the
member states, from internally generated funds and from
borrowings in European and international capital markets.

The EIB is administered and managed by (1) a Board of
Governors composed of one government minister (usually
the minister of finance) appointed by each mer:her state:
(2) a Board of Directors composed of 18 Directors and ten
Alternative Directors cach appointed by the Board of
Governors for a 5 year term on nomination by the member
states and the Commissior of the European communities;
(3) a Management Gommil.ee, consisting of a President
and four Vice Presidents appointed for 6 years by the
Board of Goavernors on recommendation of the Board »f
Dircctors,

Management of funds is inlernal, and the EID has not

cexperienced any defaults on its loans or guarantees,




Portfolio:

Capita!l Structure:

Income:

Leans and guarantees are made according to the following
policy: (1) for projects that improve less developed regions
of the EEC and that are of common interest to the member
states (such projects preferably assist in the coordination
of markets and :he integration of the economies of membe:
states), (2) for projects that are of sufficient size to avoid
widespread dispersal of its resources; (3) loans made shall
only supplement the resources otherwise available to the
borrowers for such projects; (4) special attention is giver
to projects in which membUer countries' capital is invested.
The EIB does not generally lend more than 40% of the cost
of a project, At December 31, 1975 it had loans disbursed
as follows: 20.5% energy projects; 24.8% industry; and
17.5% to transportation,

80% Funded Debt, 11% Capital, 9% Statutory Reserves,
Subscribed capital is $4,129.5 million of which $648.9
is or will be paid in by members. Calls on subscribed
capital are required to be in proportion to members'
percentage of subscription obligations.

Income is appropria.ed to statutory reserve. EIB's assets
and income are exempt from all direct taxes of the member
states.




PROSPECTUS

$100,000,000

European Investment Bank
8%% Notes Due April 1, 1984

Interest payable on April 1 and October 1

The 8%%% Notes Due April 1, 1984 (the “Notes”) are unconditional, direct, general obligations
of the European Investment Bank (the “EIB”), for the payment and performance of which the
full faith and credit of the EIB is pledged. The Notes are not redeemable prior to
maturity. Principal and interest on the Notes are payable in U. 8. dollars in New
York City and may also be payable in certain European cities, as set forth hereia,

Application has been made to list the Notes on the New York Stock Exchange.

THESE SECURITIES HAVE NOT BEEN APPROVED OR DISAPPROVED BY THE SECURITIES
AND EXCHANGE COMMISSION NOR HAS THE COMMISSION PASSED UPON
THE ACCURACY OR ADEQUACY OF THIS PROSPECTUS. ANY REPRE-
SENTATION TO THE CONTRARY 1S A CRIMINAL OFFENSE.

Price to
Public(1)

Underwriting
Discounts and
Commissiens(2)

Proceeds
lotir
EIB(1,(3)

99.75%

0.90%

98.85%

$99,750,000

$900,000

$98,850,000

(1) Plus accrued interest, if any, from April 1, 1976.

(2) The EIB has agreed to indemnify the several Underwriters against certain civil liabilities, including
liabilities under the Securities Act of 1933,

(3) Before deduction of expenses payable by the EIB estimated at $260,000, including $50,000 payable
to the Underwriters in partial reimbursement vf their expenses.

The Notes are offered by the several Underwriters when, as and if issued by the EIB and accepted by
the Undertwriters and subject to their right to reject orders in whole or in part. It is expected that the Notes
will be yeady for delivery on or about April 1, 1976.

The First Boston Corporation
Merrill LLynch, Pierce, Fenner & Smith
Incorporated

Kuhn, l.oeb & Co.

Lazard Freres & Co.

The date of this Prospectus is March 25, 1976.
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IN CONNECTION WITH THIS OFFERING, .dE UNDERWRITERS MAY OVER-
ALLOT OR EFFECT TRANSACTIONS WHICH STABILIZE OR MAINTAIN THE MAR-
KET PRICE OF THE NOTES OFFERED HEREBY AT A LEVEL ABOVE THAT WHICH
MIGHT OTHERWISE PREVAIL IN THE OPEN MARKET. SUCH STABILIZING, IF

COMMENCED, MAY BE DISCONTINUED AT ANY TIME.
TABLE OF CONTENTS
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The EIB uses the European unit of account (the “UA”) as the unit of measure for iie :npital
accounts of the Member States and, for statistical and financial reporting purposes, as the common ¢ cnmi-
nator for standardizing and comparing all its accounts. The UA provides a simple and convenient means
to standardize and contpare accounts in a varicty of national currencies, and it is increasingly being used
for accounting purposes within the EEC, In this Prospectus, United States do!'ar amounts have been
presented solely for convenience at the rate at December 31, 1973, of $1.16528 per 1 Ud. Such presenta-
tions should not be construed as a representation that the UA actually represents, or has been or could be
converied into, U.S. dollars at this or any other rate. For a more complete description of the UA, reference
is made to Nole A to the Financial Statements.

At December 31, 1975, 1 UA = 1.16528 U.S. dollars; 3.05382 German marks; 46,0606 Belgion
francs; 521981 French francs; 797.769 Italian live; 46.0606 Luxcmbourg francs; 3.13120 Dutch guilders;
0.575973 United Kingdom pounds; 0.5750139 Irish pounds; 7.19697 Danish crowens, and 3.05239 Swiss
franes.

Since January 1, 1976, there have been significant changes in the relative values ¢f such cu rencies,
The value of the United Kingdon: pound and the Ttalian liva declined in relation to the U.S. dollay and
the German mark, and on March 15, 1976, France ceased to maintain specific parity relationships betweeen
the French frane and certain curvencics. #ls a result of such currency changes, the value of the UA at
March 19, 1976, was as follows: 1 Usd = 112257 dollars, 285100 German marks; 110663 Belgian
franes; 530999 French francs; VSN1638 Halan live; #1.0663 Luacmbourg francs; 303000 Duteh guilders,
0584124 United Kingdom pounds; 0383970 Trish pownds; 6. 87435 Danish crozons; and 285203 Swiss
IJ'II.J.’("\.

T'o date such changes in relatize currency values have not had an adverse effect on the ELB's prencia!
condition, The 1B is unable to predict any futwre effect of such currency conditions o its financial
condition oy the Ul

The widdie warket rates last reported in New Yok City an March 23, 1976, seere as fullos
1 US. dolln 23N German marks (D00 ) 0 380000 Belgran francs (B, Fr.); £atald Frevelo o
(I ) 837875 Lealtan live (1at,); 333060 Luvewbowry [ranes (LFr, ) 200088 Dl goildior,
(L1905 Ui Soivgdom pounds ; 019076 Lrish fonends; 0.1 2339 Danisl croicns; and 2.5031°

IHH:.'.- 3.
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THE EUROPEAN INVESTMENT BANK

The European Investment Bank (the “EIB”), an autonomous public institution, was created by the
1957 Treaty of Rome (the “Treaty of Rome”) which established the European Economic Community
(the “EEC"), often reierred to as the Common Market. The EIB is governed by the provisions of the
Treaty of Rome and the s:atute of the EIB, as amended (the “Statute”), which is anncxed as a protocol
to the Treaty of Rome, The members of the EIB are the nine member states of the EEC (the “Member

States"), which together have subscribed to the EIB’s entire capital, The M=mber States are:

The Kingdom of Belgium The Italian Republic
The Kingdom of Denmark The Grand Duchy of Luxembourg
The Federal Republic of Germany The Kingdom of the Netherlands

The French Republic : The United Kingdom of Great Britain
Ireland and Northern Ireland

The basic purpose of the EIB is to contribute to the balanced and orderly development of a common
market among the Meriber States. To that end the EIB grants and guarantees long-term loans to
finance projects which are related to the development of the less advanced regions of the Common Market
or the development of iis conversion areas, where traditional activities are being supplanted by newer
cconomic activities, or which serve the common interests of several Member States. In addition, upon
unanimous decision by its Board of Governors, the EIB grants loans for projects outside the European
territories of the Member States,

Since the EIB began operations in 1958, there have been no defaults by borrowers in payment of
principal of or interest on loans made or guaranteed by the EIB. The EIB's loans and guarantees cover
only part of the cost o. any project, supplementing each borrower's own funds and credits from other
sources. The EIB generally does not lend more than 40% of the cost of a project. At December 31, 1973,
the EIB had the equivalent of $5,178.0 million of loans outstanding, including undisbursed portions, of
which 30.5% were for energy projects, 24.8% were to industry and 17.5% were for transportation projects.
The EIB conditions cach loan on the guarantee of a Member State or on other adequate sccurity.

At December 31, 1975 such loans were principally secured as follows:
Granted to or guaranteed by Member States .ivvvvervrvensnvenrennnns 61.4%
Granted to or guaranteed by EEC associated sates 1.9%
Granted to or guaranteed by public institutions of Member States 18.5%
Granted to or guaranteed by banks or financial institutions ............ 7.9%
Guaranteed by companies controlled by Member States or public institutions 4.6%

Otherwise seoured: of GBI oo aviviivaisinis vivasaaeeiesesies 5.7%

Totdll oasvsmswncviesos

Loans are disbursed in currencies selected by the EIB among those actually held by it. The general
policy of the EIB is not to convert funds obtained hy it into other currencies but to have loans made by
it, together with the interest thercon, repaid in the same currencies as those in which such loans were
dishursed.

The EIR finances its lending program from the capital paid in by the Member States, from intern.
ally generated funds and from borrowings in the capital markets of the EEC and non-member countrics
and in the international capital markets. At December 31, 1975, the EIB had funded debt equivalent ta
$4,574.9 million; at such date, the capital subscribed by the Member States was cquivalent to $4,1203
million, of whicl: $471.9 million had been paid in, Of the remaining $3,657.6 million, $177.0 million
will be paid in and available for the disbursement of loans and $3,48C.6 million is subject to call, as
descriled below, to the extent required to meet EIIR debt service requirements, No such calls have
ever been made. At December 31, 1975, internally generated funds amounted to $129.44 million,

The E1H's offices arve at 2, Place de Metz, Luxemboury, Grand Duchy of Luxemboury
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APPLICATION OF PROCEEDS

.

The net proceeds to the EIB from the sale of the Notes offered hereby will be used in the general
operations of the EIB, including disbursements of loans heretofore or hereafter granted by the EIB.
See Ordircry Operations—Loan Policy. No representation can be made as to the particular projects for
which, or borrowers to which, loans will be made or as to the countries in which such projects will be located,
See Oraincry Operations—Loans Outstanding.

STATUTORY PURPOSE

Under the Treaty of Rome the purpose of the EIB is to contribute to the balanced and steady
development of a common market among the Member Siates. The EIB is to carry out this task, operating
on a non-profit making basis, by granting loans and giving guarantees for the following types of projects in
all sectors of the economy:

(a) projects for developing less developed regions;

(b) projects for modernizing or converting enterprises or for developing new activities called
for by the progressive establishment of a common market where these projects are of such a size
or nature that they cannot be entirely financed by the various means available in the individual
Member States; and

(c) projects of common interest to several Member States whicii are of such a size or nature
that they cannot be entirely financed by the various means available in the individual Member States,

CAPITALIZATION AND RESERVES

The capitalization of the EIB and the Statutory Reserve and Other Reserves at December 31, 1975,
and as adjusted to reflect the issuance of the Notes, are as follows:

Actual As Adjusted
(in millions of U.S. dollars)
Funtled]  gOBPELY e tnit diad s Fork b i n S e e $4,574.9 $4,674.9
Capital (subscribed $4,129.5 million, paid in $471.%
million, to be paid §177.0 million) ............. 618.9 6189
Statutory Reserve and Other Res oves(2) ..., 429.4 129.4
"-’5 6"?3 2 $5,753.2

(1) Including $153.0 million maturing within one year,

(2) Including $69.2 million unallocated profit for the financial year ended December 31, 1975, and
$20.9 million write-back of issuing charges previously amortized.

Subscribed Capital.  Under the provisions of the Statute, the Board of Governors of lhr EIR may,

from time ta time, by unanimous vote, increase the subseribed capital, The imital subseribed!d g
1,000 million UA was increased l_\ the Board of Governors to LECO mlhon | \ o .\nl,;.r: 7 1971,

Following the admission of Denmark, Ireland and the United Kingdom to the EEC on _L-.'\." yri i D S,
the ETB's sulseribed capital was increased to 2,025 million UA, Hu Board of Governors again ineretsad
the subscribel capital to 3,543.75 million UA on July 10, 1975,
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At December 31, 1973, the subscribed capital of the EIB was as follows:

In U.S. dollars

In UA ‘?:Eﬁ':‘ﬁ?:ﬁla&f;”

GEIRBNT " sa s rbressvnsiheibde babsasss s apnsds 787,500,000 $ 917,638,000
FRRAE - oo s g s uvs brelras@ st Pt bab A S 00 H 004 787,500,000 917,658,000
United Kingdom ..coocossaascsssssrsssossssses 787,500,000 917,658,000
TRlY covicioionnsorsiorhsiRemitbnsnssbioesesn 630,000,000 734,126,400
Belglum ocicasaasiancssosveivsssessssssssanss 207,375,000 241,549,940
Nathetlants: oo nnnsmess sipn b isnabEon iyl 207,375,000 241,649.940
Desdile: « cisdibhsitssiaavaviakE b iRe i 105,000,000 122,354,400
L R S T T T P SR 26,250,000 30,588,600
Luxembourg ..cccsccesscsccsssccsssscassocess 5,250,000 6,117,720
Totdl sesasieis GateevEsEcaTRRTsveRTeeaTs S 90,000 $4,129,461,000

Paid In Capital and Callable Capital. Prior to July 10, 1975, 20% of subscribed capital was
paid in by the Member States in their national currencies, in other convertible currercies or in gold.
With respect to the July 10, 1975, increase in subscribed capital of 1,518.75 million UA, 10% is to be
paid in through eight equal semiannual instalments beginning April 30, 1976. All subscribed capital not
paid in is subject to call by the Board of Directors of the EIB to such extent as may be required to meet
the EIB’s debt service obligations. In the event of a call, payment may be made in the currency required
to discharge the obligations of the EIB for the purpose of which the call is made.

Calls on the callable portion of subscribed capital are required to be uniform in percentage on each
Member State's obligation. Failure of one Member State to make payments on any such calls does not
excuse any other Member State from its obligation to make payment. However, no Member State can
be required on any such call to pay more than the unpaid balance of the callable portion of its subscribed
capital. No such calls have been made to date. There is no provision for withdrawal from the EIB by
a Member State,

‘L he Statute provides for adjustment in the amount of a Member State’s paid in capital which has been
paid in its national currency if the official parity of such currency changes in relation to the UA. However,
in the event of a uniform proportionate change in the value of the currencies of all the Member States,
the Board of Governors may decide that there shall be no adjustment, For information with respect
to adjustments in such paid in capital, sce Note A to the Financial Statements,

Statutory Reserve and Other Reserves, Under the provisions of the Statute the IR is to ac-
cumula.e progressively a reserve fund (the “Statutory Reserve”) in an amount of up to 109 of its
subscribed capital; at December 31, 1975, the Statutory Reserve amounted to 31050 of subscribed
capital, without pgiving effect to the proposed appropriation of the net income for the year ended Decem-
ber 31, 1975, The Board of Directors is also authorized 1o create additional reserves (the “Other Re-
serves”). The Statutory Reserve and Other Reserves are accumulated by appropriation of net inccme
and contributions by new member states on accession. Other Rescerves may be used to cover risks on
loans and puatantees, to equalize interest on borrowings and issue costs, to cover monetary risks not
otherwise accounied for and for building. T'he EIB has determined that the aggregite amount of its
bunk deposits and marketable securities should not be less than the amount of the Statutory Reserve
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FUNDED DEBT

-

The EIB bo:rows in whichever currency appears most advantageous to it and under the best
conditions prevailing at the time in the capital markets in which the EIB operates. The following table
sets forth a2 summary of the funded debt of the EIB at December 31, 1975

Inital Amount Amount Outstanding

Currency of Currency of
Borruwi_n_‘g InUA In U.S. dollars Borrowing InUA In U.S. dollars

(milliony) (inillions) (millions) (millions)
U.S. doliar ....... 1,696.3 $1,930.0 U.S. dollar ....... 1,589.0 $1,851.6
Swiss franc ...... 347.3 404.7 Swiss franc ...... 347.3 404.7
German mark ..., 854.7 996.0 German maik .... 7996 931.8
French franc...... 274.0 319.3 French franc ..., .. 217.7 253.7
Italian lira, . ...... 280.9 327.3 Italian lira, ...... 257.7 300.3
Belgian franc ..... 2359 2749 Belgian franc 216.7 252.5
Dutch guilder ..., 2683 312.6 Dutch guilder .... 2544 296.9
Luxembourg franc  121.6 - 141.7 Luxembourg franc 1216 141.7
85T SRR 125.6 146.4 » i 121.6 141.7

Total ........ 4,164.6 $1,8529 3,926.0 $+4,574.9

Such funded debt includes mandatory redemption premiums totaling 10.5 million UA, or $12.3 million,
in addition to the amounts actually borrowed and outstanding. From January 1 to March 22, 1976, the
EIB horrowed approximately $139.7 million in various currencies. In addition, the EIR presently plans
to borrow 75 million Dutclh guilders (approximately $27.9 million) pursuant to an offering of notes
in Europe in March 1976.

There have been no defaults by the EIB on payment of principal of or interest o any of its debt.

A schedule containing information with respect to all outstanding borrowings of the F1d as of
December 31, 1975, is set forth on pages 29 through 32 of this Prospectus. The EIR may from ume to
time hereafter issue additional bonds or notes i various currencies,

ORDINARY OPERATIONS

Loan Policy. The EIR grants loans, and guarantees loans made by others, to its Member States
and to public and private enterprises for investment projects to be carried out within the European
territories of the Member States to the extent that funds from other sources are not available to the
borrowers on reasonable terms The Statute requires that such projects contribute to the increase of
peneral economic productivity and promote realization of 4 common mirket,

When granting a loan to an enterprise or to a body othes than a Member State, the EIB s required
10 make such loan conditional on red eiving either the guasintee from the Member State in whose territory
the project will be carried out or other adequate guarantees. In addition, in the case of borrowers engaped
i production, the Statute authorizes the EIL 1o grant loans and guarantees only if interest and amortiza.
tion can be provided by the anticipated operating profits from the projects

The total outstanding loans pranted and loans praranteed by the EIR may not exceed 2509%
of its subseribed capital. At December 31, 1975, the maximnm amount of loans puarantees by the K10
which could be outstanding wis the cquivident of S10,320.0 million ; the loans of the E1, in fudmg undis
bursed portions, amonnted to the equivalent of $5,178.0 willion; and the 1 had pranted guarantees in
the amount of the cquivalent of $201.0 milhon

The Board of Governors lis prescribied the following loan policies for the FI11:

(a) The Kl Dadl devote a Larpe Pt o s resontees to the financine of i U.',- s elesione

to improve less deyv-loned repgions of the Mewher States
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(b) The EIB shall finance projects of common interest to the Member States, particularly
projects which zre likely to assist in the co-ordination of markets and the integration of the econ-
omies of the Member States.

(c) In addizion to the financiil and economic standards set forth in the Treaty of Rome and
the Statute, the EIB shall observe ti:e following principles:

(i) The EIB shall finance projects of sufficient size to avoid widespread dispersal of its
resources,

(ii) Loans made by the EIB shall only supplement the resources otherwise available to
borrowers for their projects. : -

(iii) The EIB shall give special attention to projects in which capital from several Member
States is invested.

As a result of such loan policies, the EIB's loan portfolio is widely diversified and not dependent upon
any single industry, economic sector or country. Rather, the EIB's loans are used to finance a broad
range of enterprises throughout the Member States, and the EIB has not experienced any defaults in
respect of such loans.

The general policy of the EIB, as set forth in the Statute, is not to convert funds obtained by it into
other currencies. Loans are disbursed by the EIB in the currencies available to it at the time disbursements
are made, and loans must be repaid in the currencies in which they are received, Each Member State is
obliged under the Statute to make available to the EIB’s debtors the currency needed to pay the principal
of and interest on loans granted or guaranteed by (i EIB for projects located in the territory of that
Memcer State,

From time to time the Board of Directors fixes, for indeterminate periods, the rates of interest at
which the EIB loans its funds, which rates depend on general market conditions and the rates at which
it can borrow funds. Since 1958, when the EIB began operations, loans have been granted by the EIB
at interest rates ranging from 5.25% to 10.50%. Since February 10, 1976 interest rates on loans have
been 9% for maturities not exceeding eight years and 9.50% for maturities of longer duration. The
rate granted on a loan at the time of its approval remains constant for the entire term of such loan.

Borrowers may make application for loans directly to the EIB or through the Commission of the
ILuropean Communities or the Member State in whose ter.itory the project is to be located. The Man-
agement Commiittee of the EIB submits each application to the Board of Directors (to which it also
submits its opinion), the Commission (if the application has not been made through the Commission) and
the Member State concerned (if the application has not been made through such Member State). If a Mem-
ber State opposes a project to be located in its territory, the EIB will not finance that project. It the Com-
mission or the Management Committee gives an unfavorable opinion, the Board of Directors may approve
a loan or guarantee only by unanimous vote (the Director nominated by the Commission abstaining if
the Commission's opinion was unfavorable). If the Management Committee and the Commission both
give unfavorable opinions, the loan or guarantee cannot be granted,

The EIB may sell participations in loans made by it. At December 31, 1975, partiipations so sold

and outstanding totalled the equivalent of $49.4 million,

Extraterritorial Loans, On the recommmendation of the Board of Directors, the Board of Governors
may by a unanimous vote authorize the E1D to grant loans for projects to be carried out, in whole or in part,
outside the European territories of the Member States, Such loans are in other respects made in con-
formity with the provisions of the Statute relating to loans within Member States as set forth above
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The EIB has thus far granted a number of such loans (frequently pursuant to financial protocols to -
agreements of association between the EEC and other states), including loans for projects in Greece,
Turkey, several Airican states and in the overseas countries and territories of certain Member States,

The following table sets forth the U.S. dollar equivalent of extraterritorial loans of the EIB at
December 31, 19753:

Authorized Amount
Amount Granted(1)

(in millions of 1.8, dollars)
Greece SusP e BTC it T N n e ennen besiunssenansay 51250 $125.0
Turkey 29.1 29.1
Othcr 198.1 161.3(2)
PO vis i dinpipinsanaiitssesdines dins.  SINER $315.4

(1) Includes portions not taken up and portions cancelled. For information relating to amounts of extra-
territorial loans outstanding, including undisbursed portions, at December 31, 1975, see Ordinary
Operations—Loans Outstanding.

(<) Includes $58.5 million granted for projects in Ivory Coast, $39.8 million granted for projects in Zaire
and loans granted for projects in Cameroon, Congo, Gabon, Upper Volta, Mauritius, Senegal and
New Caledonia. For information relating to loans outstanding at December 31, 1975, see Note C to
the Financial Statements.

The EIB has also granted loans aggregating the equivalent of $73.5 million at December 31, 1675,
including undisbursed portions, for projects in Austria relating to the supply of natural gas to France and
[taly and for the development of an oil and gas field in the Norwegian zone of the North Sea which will
provide energy to several Member States. Such loans are guaranteed by the Member States concerned,

During the next five years the EIB expects to develop its activities outside the EEC. Under the
Lomé Convention, effective April 1, 1976, among the EEC and 46 African, Caribbean and Pacific
countries, the EIB will lend from its own resources $466.1 million for projects situated in those countries,
including $11.3 million for projects in certain overseas countries and territories of the Member States,
Such loans will be secured by adequate governmental or commercial guarantees and, in addition, by
the guarantees of the Member States whose aggregate liability will be limited to 30% of the total
amount of the credits opened by the EIB under loan contracts. In addition, subject to signature of
cooperation agreements between the EEC and each of the Maghreb countries (Algeria, Morocco and
Tunisia) and Malta, the Ei2 will lend up to $213.3 million for projects in those countries. Such
loans will be secured in the same manner and to the same extent as those made under the Lomé Con-
vention. The EIB will also make loans up to §174.8 million for projects in Portugal, which will be
fully guaranteed by the EEC. On March 15, 1976, the Board of Governors of the EIB decided that
other commitments for loans outside the EEC during the next five years will be limited to 800 million /
UA (§932.2 million) in addition to those s ussed above,

Loans Granted. From the commencement o operations in 1958 to D dier 31, 1975, the LR
had, within the sphere of its ordinary operations, granted 544 loans having an onginal aggregare principal
amounnt equivalent, on the basis of the official parities in foree on the date of grant, to 52391 million UA
($6,105.0 million). Such loans represented 22.3% of the estimated total cost of 23.497.1 million UA
($27,380.7 million) of the various projects concerned at December 31, 1975,




The follgwing *able sets forth the number of proje‘-cts'and the amount of the loans granted b the
EIB as a percentage of the estimated total cost of those projects on an annual basis since 1971 and on
a cumulative basis since 1939, the year in which loans were first granted:

Annual
Number of projects ...ovvvveviiinenns SasRaa
Es(tizr:;ated total cost of projects (in millions of UA)
Total amount of loans by EIB for such projects (in
millions of UA) v.vvvvivnnn R S R &
Percentage of estimated total cost ..... 4 Wa :

Cumulative since 1959

Number of projects ...covevanss sv s LeEeaaae
Estimated total cost of projects (in millions of UA)
(2) snvpsovois SO EE EE AR e A By

Total amount of loans by EIB for such projects (in
millions of UA) ..ovvuvennrvssssnaasnnnns

Percentage of estimated total cost ......ouueanss

Year ended December 31,
1971 1972 s pAD s
47 33 55 75 72
2,953.0 2,115.2 3,003.2 4,073.0 4.481.7
454.9 500.0 738.8 1,034,0 © = 966.5
15.4% 23.6% 2469 25.4% 21.6%
309 342 397 472 544
9,824.0 11,939.2 14,942.4 19,015.4 23,497.1
1,999.8 2,499.8 7,238.6 4,272.6 5,239.1
20.4% 20.9% 21.7%5 22.5% 22.3%

(1) For information concerning the changes in the method of valuing the UA, see Note A to the Financial

Statements,
(2) Includes capital investment and working capital.

Loans Outstanding. At December 31, 1975, loans outstanding (loans granted, including undisbursed
portions, less exchange adjustments, redemptions, cancelations and third party participations) were
$5,178.0 million, with interest rates ranging from 5.25% to 10.50%, and a weighted ave:age of 8.49%.
The terms of such loans were generally between 8 and 12 years for industrial projects and up to 20 years

for infrastructure projects, including any deferred repayment period, depending upon the nature of each

project. The remaining average lif. of all outstanding loans was 74§ years.

The following table sets forth the E1B's loans outstanding by country at the dates indicated :

Decembar 31,

= 1971 1972 1973 1974 1975
i m:um ;-'..ort:'- Am:lum ',".mcll. J\mu{unl ;’;ur.}'- Am:lumt ;}.n::l Amor,r.,m ;;I:-,,‘:E
Loans folio Loans folio Loans folia Loany folio Loans fallo
{in millions ol UA)
Member States

GEFINANS  4uvressusassennstsssasssannrnrsss 205 114 264 12.2 445 16.3 584 162 553 124
FIANCE .ovsvsssnnorsssansisassancatsartans J85 214 516 2).9 681 249 877 294 1,022 23.0
United Kingdom (1) .ooviiiiiiniaiinarians -— —_ — - 2 26 212 59 516 12.1
JUBE  sansnsrisanmusassestysdsbesueauesiis 975 54.3 1,137 52,6 1,266 46.3 1,491 414 1,810 407
Belpilitt ;i isseasossansnsongessssosssanse 51 28 63 29 59 2.2 77 2.1 87 20
Netherlands ..ue. osisecsasssassasssssanes 43 24 39 1.8 37 1.3 69 1.9 67 1.5
Denmark(1) vovsecarvnenss VTN EAE -- — - 7 0.3 26 0.7 37 08
Tredand (1) oovvecservnsosasnnnernssnavosen - - — o~ 25 0.9 68 1.9 100 23
Luxembotr@ :sssscinssassacanrse MATTE Ty 7 04 7 0.3 6 02 6 02 6 01
0 S N e s 1666, 927 2026 937 2598 950 3410 947 4218 949
Orote uus e fiaiyunie e AR L L 59 33 55 26 51 1.9 45 1.3 90 2.0
Other Associated States (oo eiiiiiianvens 71 4.0 a0 3.7 B6 3. 145 40 135 3l
Eoil " kst s ATt s 130 73 18 63 137 50 190 53 226 51

UMl +vvsesvenssssissesnnsecernessenes 1796 1000 2061 1000 2735 1000 3600 1000 4444 ]

- (1) Member State since January 1, 1973
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The EIB’s loans outstaiding at December 31, 1975, were divided among th= following economic
sectors:

Number of
- Projects Amount Per cent.
(in millions (in millions of
of UA) U.S. dollars)

Infrastructure:

Agricultural development ...ovvvenrrnnnsnsanss 125.6 $ 1464

Energy, including ...... 1,355.3 1,579.3
Fower SlatlOnE o 1 sebusisinrsnnibashasasorin 1,062.0
Gas DIDIGEE onnss insnnurseamntdsnss s soais 4120
(NEE ciisiissnnanbinsranisansdesssssadins 1 105.3

Water supply and distribution.. ' 168.4

Transport, including Y LT o QU PPN 904.8
BUSAWEYE: i ervavhinsmmmissninbhhansnidniny 213.2
Roads and bridges, ete, ... i 577.5
Sea and river transports, harbor facilities .... 62.5
Airlines ... 47.0
CHBEE o g rviitnens » A 4.6

Telecommunications vu.veeeeseeencensasasasase 2 706.0

OMEr soniiidcan s Em i iaviin 304

Agriculture, industry and services:
Agriculture, forestry, fshing.......... e 1 . 7.0
Industry, including ......... sisdsiesssesisvane 290 1,288.2
Extractive industries )
Production and semiprocessing of metals
Construction materials
TAMDEE s i rsas eanssdoris RN
Glass and pottery
Chemicals

Pulp and paper
Rubber and plastics processing............ ”
Other
Services, including....o.ovvvunn
Tourism
Rescarch and development.........
Global loans (1).... & 289.7 337.6 0.5

:1;1.(_! fy 53,1780 ]‘I"-I} 0

\
(1) Loans made to intermediary banks and financial institutions which allocate the funds so loaned, with
the EIB's approval, to ultimate borrowers in connection with the financing of smaller undertakings
than those ordinarily financed by the EIB,

SPECIAL OPERATIONS

Acting only as apent, the EIB has granted loans through its Special Section for the

tllf}:EHHT Member States for p.’njn:*. in Turkey ;Im-l'llllill,f to the r-il.\l'-.l!t nt of 34171 wulhon
ber 31, 1975, Also, through its Special Section, the 113 administers loan
European Development Fund for projects in certain Afvican states and in

of certatn Menter States, At December 31, 1975, the loans and
|

S1E2E 0 aulhon (interest inchuded), ELR Special Section actiy
funds or credi: '

apprecto
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. LEGAL STATUS

The EIB has a l=gal personality and possesses in each Member State the most extensive legal
capacity accorded to lezz! persons under the laws of such Member State. It mnay acquire and transfer
property and sue and bz sued in its own name.

States. The EIB is nI. 2 Aempt from any fiscal charges in respect of increases in its 5ubscnued capital
or paid in capital and from any related formalities in the Member State in which the ZIB has its seat.
The activities of the EIB carried out under the terms of the Statute may not be the subject of any
turnover tax.

The Treaty of Rome provides that the Couzt of Justice of the European Communities in Luxembourg
has exclusive jurisdiction in certain 2ascs involving the fulfillment by Member States of their obligations
under the Statute and the lawfulness of measures adopted by the Board of Governors and the Board
of Directors. Any litigation between the EIB and its creditors or debtors, including claims based on
guarantecs made by Member States, may be determined by competent national courts. The property
and assets of the EIB within the Member States are not, except by judicial decision and with the Court
of Justice's authorization, subject to attachment or to seizure by way of exccution. For information with
respect to the courts in which litigation based on the Notes may be instituted, see Description of the Notes.

ADMINISTRATION

The EIB is administered and managed by a Board of Gavernors, a Board of Directors and a
Management Committee,

The Board of Governors, which is com used of one government minister (usually the minister of
finance) appointed by each Member State, has certain specific functions as set forth in the Statute.
These include the appointment and removal of members of the Board of Directors and the Manage-
ment Committee, the modification of the number of members of the Management Committee and the
approval of the annual report of the Board of Directors and the annual balance sheet and profit and loss
account. Disapproval of the annual report requires the resignation of the Board of Directors.

The Board of Directors is composed of eighteen Directors and ten Alternate Directors each appointed
by the Board of Governors for a five year term, on nomination by the Member States and the Commission
of the Europeir Communities, as follows:

Three Directors nominated by the Federal Republic of Germany

Three Directors nominated by the Frenc! Republic

Three Directors nominated by the Italian Republic

"liree Directors nominated by the United Kingdom of Great Britain and Northern Ireland
Cne Director nominated by the Kingdom of Belgium

Onc Director nominated by the Kingdom of Denmark

One Director nominated by Ireland

One Director nominated by the Grand Duchy of Luxembourp

One Director nominated by the Kingdom of the Netherlands

One Director nominated Ly the Commission

Two Alternate Directors nominated by the Federal Republic of Germany
Two Alternate Directors nominaied by the French Republic

Two Alternate Directors nominated by the Italian Republic

Two Alternate Directors nominated by the United Kingdom of Great Britain and
Northermn Ireland

One Alternate I ¢oonnnated by common apreement of the Benelux countries

One Alternate 1), notminated by the Comr'ssion
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The following are the Directors and Alternate Directors of the EIB:

Directors

Alfred Becker
Mitglied des Vorstandes der Kreditanstalt fiir Wieder-
aufbau, Frankfurt.

Giorgio Cappon
Presidente dsil'[stituto Mobiliare 1taliano, Rome.

André de Lattre
Président du Crédit National, Paris,

Raymond Denucé
Dirccteur Gérant Honoraire du Cré&dit Communal de
Belgique, Brussels,

Salvatore Guidotti
Amministratore Delegato e Direttore Generale della
Societa Meridiorale Finanziaria, Naples,

Pierre Guill
Président-Directenr de la Caisse d'Epargne de I'Ltat,
Luxembourg.

Jean-Yves Haberer
Chef du Service des Affaires Internationales, Direction
du Trésor, Ministére de I'Economie ct des Finances,
Paris,

Erik Hoffmeyer
Formand for direktionen 1 Danmarks Nationalbank,
Copenhagen.

Norman Jordan-Moss
Deputy Secretary (Overseas Firance A)
H.M. Treasury, London.

Anthony IJ. A. Looijen
Directeur van Buitenlandse Financiéle Betrekkingen,
Ministerie van Financién, The Hague.

Ugo Mosca
Director General of Economic and Financial Affairs;
Commission of the European Communities, Brussels,

Alfred Miller-Armack
Staatssekretdr a.D., Professor an der Universitit Koln,
Cologne.

Sean F., Murray

Former Assistant Secretary, Department of Finance,
Dublin.

Maurice Pérouse

Directeur Général de la Caisse des Dépots et Consigna-
tions, Paris,

Raymond Prosser
Deputy Secretary, Department of Industry, London,

Rupert Raw
Former Adviser to Governor of the Bank of England,
Chairman of Italian International Bank Ltd,
London, Director of Banque Belge, London.

Ferdinando Ventriglia
Direttore Generale del Tesoro, Ministero del Tesoro,
Rome.

Hans-Herbert Weber
Ministerialdirektor, Bundesministerium der Finanzen,
Bonn.

Alternate Directors

Roger 4. Barnes
Assistant Chief Cashier, Bank of England, London,

Michel Camdessus
Directeur Adjoint, Service des Activités Financidres;
Direction du Trésor, Paris,

Maurice Esselens
Directeur Generaal bij de Administratie der Thesaurie,
Ministerie van Financien, Drussels,

Lionello Fronzont
Direttore della SADLBA. (Scuola i Automazione
pee Divigenti Hancari) Danca d'Ltalia, Perugia,

Geoffrey Littler
Under-Secretary for Finance (Inte:national
Monetary), Treasury Chambers, ondon

Rudolf Morawitz
Ministerialdirigent, Bundesministerium fisr Wirtschaft,
Bonn,

Waldemar Miller-Enders
Ministerialdirigent, Bundesninisterium der Finanzen
Boan.

John Edward Nash
Director, Directorate General of Economic and Finan-
cial Affairs, Commission of the European Commu-

nities, HDrussels,

Yves Roland-Billecart
Directeur Genéral Adjoint de la Caisse Centrale de
Coopération Economique, Paris
Savino Spinosi
h[-ct:n:é Generale, IRFE  Ministero del Tescro
Rome

The Board of Directors it responsible for supervising and ensuting the sound »Jministration of

the EIB and for ensuring that the EIB is managed in conformity with the provisions of the Treaty of

Rome and the
im'.\'t_". o WLn

vings by the EIB.

authorize bours

Statute and with the peneral divectives of the Board of Governoes, It has excls
irize loans and puarantees, to establish interest rates and commissions thereon
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