
ALAS 
164-

.. ..'. ~ 

SCO~lM 9: HOUSE SPEC~ . CO.MM~ ON. J2.ERJ-1ANENT PUND 19· 77-~7 '8 
t. • I -- ;. ,; -.... 



rl-ceh~ e><cept $253,334 due from Cambodia on 6 Apr' 1975. 
Insta lments not due aggregating $95,016.613 ($129 J83.471 
-1974) are receivable as follows : 

1975 
1976 
1977 
197C 

NOTE 0-

1975 1974 

$ 
42,358,165 
28.807,638 
24,850,810 

$107,f" ~.28!3 
,- ,507 ,3'65 
3,956~ i28 

AMOUNTS RECEIVABLE ANO AMOUNTS PAYABLE TO 
l.!AINTAIN VALUE OF CURRENCY HOLDINGS 

Th~I! represent the a99rcgato amounts receivable ond tho 
·'N'l'90tl! amounts payable resulting from changes in par 
.J:ur-s or provi~ional rates of member currencies from those 
~·.:~1ously ~toblished or agreed by the members with the 
hwnationul Monetary Fund, or from chan!Jes in central 
' J't-1 or markot rates odopted by the Bank for tho purposes o f 
·~.11n 1cn.1nco of value, under Article 25, of the 13.:ink's holdings 
: I ccr1Jin member currencies. 

'i8TE [ ­
~·ei.: 1/\L nEse nvE 

•·?m 11\c intcrost earn ings o f the 13.Jnk on loans ffiildo bv 
1 1·,,1n •ts Ordinary C<1pltal nesources, o rommiuion C<Jlculawd 
" <11

•" por cent per <1nnum 011 tho outstllnding amount or 
~-<'~ lo ins h;is oeen crodltcct too Special Reserve in accordance 
~ · ~ .\·1.c1c 16, µ:iragrJph 1 ond Article 17. 

'.OT!.: r: -
c:. ~n .:iL SCT-1\SIDE Fon SPECIAL OPERATIONS 

~ · :101'1! t11 ti~<) µro11isions o f l\rticlu rn. parnurnph l( j), thu 
_, ···J 111 Governors ht1s nuthorind tho sn11ln1J osi1Jo of 10 
.... · '' ' o f tho u11impnirrxl "p,ri<l ·ln" capital p1id by rncmbcrs 
" -": .. '"' to l\rt ic lo O. P11rr.9rnph 2(a) and of rho convort iblo 
D.1 · "

1 •v 11ort ion paid by member~ pursu:int to Arricle 6, 
""•:'.•;ih :!(hl n~ or 20 l\pril 1973, to bu u~ud os nnrt nl 
i:- • "" •

1 
runcfs of tho B.rnk . Tho n,'SOurCL"i so w t ns1do, 

· ' l :u $!"!7,1\33,902 ($47,009,65 1 in torrns o f tho United 
., il ' t" of tho wcluht ond linonrJSs In ullu<. t on 
~ • '. 

11·v 19661, wore nllocnroo ,ind ll<Jnslnrrcd rn th11 
- · ." ,., , , ... Spcciol I u11rl. On 1 Octnti1•r 1!J75, thoso r t!SOurcr~ 

• .• , ., d 111 tho /\sian Develuprrlf•nt r und 

" . ', l.,, \ 1[' J\N() ()flO INAflY flESE INF 
1. ....... .. 

". '. 1 11nv1 ~1u t1 or /\rt iclo 40, tliu BoMd of Go11ornnrs 
:1o. · ' ' " '"" u11 nu11ll y whnt llJrt o f rho uo t incornu sholl 

: ' . • '.'"' .1l1 1•r rn:ikirg provis1oris for rM!!rvos, to surplus 
• • . :_ ' ' '•' t . ii l\y , ~h;ill bu cl1strlhutcxJ 10 thu momburs. 

• 
11~· 11

1 tho B10I.. for the vcJr er.dt<J 3 1 Oc:combcr 
" S:'l.i.iln ,2:.3. WJS ollocam:l to the Orclin.1ry 

, ' ,,,, onJ tnr.'ll ~ tth 1ho rev.- lut lon odoptcd by tho 
~ ;. , • 1 •'"•Or ~ 111 lht• C1?htll l\nnuil l Moet10(). S1mllnr 
: - , : '1 ' " •v1ou1ly ut"'n 01 .. ·Jo in resp..ci o r n11t lncomu 

• '·' t 1 w,!,, 

APPENPIX 1-Vlll 

CONTINUED 

NOTE H-

CONTA IBUTI ONS TO STAFF RETIREMENT PLAN 

Tt;. Bank has a contributory Staff Retirement Plan (the Plan). 
Ev&ry employee, as definoo under the Plan shall, as a condition 
of service, bt'COme a participant as of the first day or his 
!ervice, pro11ided that as of such a date ho shall not have 
rcachoo his normal retirement date. The Plan applies also 
to the members of the Board or Directors who elect to 
join the Plan . Thu Stuff Rotiroment Plan assets are segr~ated 
and held in trust oncJ uro no t included 1n the accompanying 
balance sheet. 

t:ach ponlcipont contributed to the Pion, uµ to February 1974, 
seven per -cent o f his remuneration and the Bank contributed 
the remainder o r the r:ost and expenses o r the Plan at the rate 
of founean per cont o f porticiponts' remuneration. In order 
to provide increased benefits, with effect from March 1974, 
the rates of contribution of the f).c1rticipants ond of the Bank 
were changed to seven and two-thirds per cent and fiheen 
and ono-1hird per cent, rcspcc1i11ely. and with effect from 
December 1974, to nine ond one-third per cent and eighteen 
and two-thirds per c<.?n t, rcsp,?ctivefy. For the year ended 
31 December 1975, tho amount contributed by the Bank 
to the Plan to cover Its cstimatcx:J cost nnd expenses wn: 
$1,442, 199 ($1,005,002-1974). 

N'JTE 1-

ADM!N ISTRATION CHARGE 

Tho Artministration Choroo to Speclnl Funds Operiltions, 
insti tuted in 1071, Is b:isoo 011 a lormuld which tnkes into 
consideriltlon certain administrat ive expenses and the number 
anti amount o f loans ;ipproved. 

NOTE J-

TF.CHN ICAL ASSISTANCE 

Tho otllsrnnuino con1mitmc1.ts , a<. o f 3 1 Ol'ccmber 1975, 
for 1uch11 fc11 I ossistonco (sorviccs to mombtir count ries) µroiocts 
unrf proorams nrmrov!ld hy the S...nk, wore 11pµroxim:itoly 
$7,738,000 ($0.970.000- 19711); •u thu extt:nt 011:1il11blu, 
contributions to thl' Tcclinicol /\:;sistoncu Special Fund m.iv 
bo used to mrot expenditures arisinn out o f the commlttl'Cnts. 
Tho omount shown Is oxcluslvo of tcchnicol osslst:inco sorvicus 
rf\'ldn avail,1hle on ii rc1rnbursablo basi~. howuvcr, when tu::hnical 
assis t:inr.n rundmoct m u p11rt o l tho commitment shown lt•ads 
to loa11s fo r sn<.-clllc projtoets, tho portion represent ing rho 
cosr of dcsion and cno111>Jt>rlng nncl any b.11,1nco of nmount o vor 
$100,000 will llt• convun,l(;f to tho sub~\H1cn t loan. Und1•r 
such option. tt•chnic.:>I ns.s iswnco cxpentfiturt-s o f S55,Jl91 
wuru char{l1Lf to lo.ins nntl Cll~f111'"I to incnmH during 11>11 
yo11r cndoo 3 1 O,•c.;nrntwr ID75, 

NOTE K-

C.:llflNGES IN V/\LUL 0 1 cuHn~NCIC:S 

111 10/5 thoro w.1 ~ i.l shMp r1t · .... • In the v.ilue of rnm t 
cu11cnciC5 rolativo to the current Un111 \.I St. 11~ DollM. which 
I~ tho [).)nl-'s unit o f account. Tt11s 11ccountc<l 1.1rguly for 11 
rwt loH of $7,352,1166 on t rnnsla t io11 of curr ency ho ldings 
it1 c>.crsi o f thl' rcsn.:c1ho ma1ntcni1nco o r vJlut! cci11nt.) t 

---·-
69 



70 

I. 

HASKINS & SELLS 
Certified Public Accountants 

t 1 t 4 Avenue of the Americas 
New York 10036 

OPINION OF INDEPENDENT AUDITORS 

. ruian Development Bank: 

We have examined the following financial statements of ruian Development Bank - Ordinary 
Capital Resources: 

Balance Sheet. 3 1 December 1975 and 31 December 1974 

Statement of Income and Expens~ for tho years ended 31 December 1975 
and 31 December 1974 

Stotoment of Changes In Financial Position for the years endL'<l 
3 1 Dcccrrber 1975 nnd 3 1 December 107'1 

Stotcment of Cash in Banks 11nd Domnnd Obligat ions of Members, 
31 Docember 1975 

Sumrrory Statement o f Lo;:ins. 31 December 19/!j 

Stotomlint o f Borrowin!JS, 3 1 December 107511nd 31 December 1974 

Statement o f Subscriptions to CDpi tat Stock and Vo.ing Power. 
31 Dccornb<:f 1!J75 

No tes to Financial Statom.?nts. 3 1 D<>cernber 1975 ,ult! 3 1 December 1!)74 

Appendix 

1 • I 

1 · II 

1 • Ill 

1 - IV 

1 • v 

1 - VI 

1 · VII 

1 · VIII 

Our examinations woro ni.1de in occordanco with {1)nnrally ;icccptcd outJ1t111u s1anc1ards. and occord1ngly 
inch•'•'<.! such tests of tho accounting 1ccord5 nnd such othN •• udit iO!) pmccdu:es ,15 we consider~'Cl 
n<> r y in tho clrcumstancos. 

In our opinion, such finnnrial st.1tornenn pro5,•nt 1.1ir ly t lt•J fm,incial po:1111on o f 1ho l\:;1Jn 
Dcvclonmont Bank-Ordinary Capi1111 n1w 11 r1.1•§ Il l 3 1 DllLC1nbcr l!l75 and 3 1 DL'CCmber 1!J74 .ind lhu 
re:5u lls o f its orcr.itions ;ind tho chJ11<JOS in Its l1noncinl posi tion for 1hu yums then cndr'Cl, in conformity 
with o<JnorJlly nccci:>1td occour11irvJ principll!\ opplit'Cl on n consist1mt bam. 

H/\SK INS f. SE LLS 

20 rc.oru.1ry 1!)76 
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ASSETS 

CASH IN BANKS 

INVESTMENTS 
Government nnd government guara nteed obllgations­

amortiza:l cost which approxirr-ltes market 
(Face amounts-$8,306,767-1 975, $30.184,503-1974) 

Time deposits and : e11ificates o f deposit 

LOANS (Note 5) 
Effective lonns held by Bank 

ACCRUED INCOME 
On inveS1ments 
On loans 

NOTES OF CONTRIBUTORS 
Non-negot iable, non·inreres1-0earing rot'" ; 

RESOURCES AVAi LABLE FOR ORAi/i iNG 
ConrributC\.I Resources (See Appendi • 1 ·DI 

RECEIVABLE FnOM ASIAN DEVELOPMENT FUND 

OTHER ASSETS 

TOTA L. 

Ll l\U ILITIES, UNEXPENDED 01\i.l\NCCS AND Cl\PITl\L 

UNDISBUnSCD Ul\Ll\NCC OF EFFECTIVE LOl\NS 

l\DMINISTnl\TION Cl IAnGE Pl\YABLE TO OnDINl\flY Cl\PIT l\L 11ESOunccs (No tu 61 

ACCOUNl S PI\ Y J\1:3 Lr 

UNEXPENDED 01\Ll\NCES /\ND Cl\PITl\ I 
Cu11tr1llu11'(J Ho,ourc01 (Suo l\pJ'l{'nclix l ·Dl 
Sut·N.iclu lll'Sow c1•s !Seo l\ppc11dix 1 ·El (No111 l\(l>IJ 

C.1ri11.il so t n~iclu und tr.1ml •rrocl 
C11.'tli: ,1rl ~i r liJ 11 0 111 tramlur In 1110 ' 'Sinn D1•vt!l11 prn1111t r und 

o f l\dml111~t rn 1 iun Ch;irgu l'.iy.1 L1lu (No 1t1 Ci) 
l\rc111111r l,ll•'<I nnt inwrrll' (1 ·~p1•11sr ) (!:;1•u l\ppr•nd hc 1. 11) 

<.on trilurlt '<I rl1"lo11rc~ 
l\ccru1'1J l1l~111irn-s INoto 4(cl l 

TOTl\L 

ASIAN DEVELOPMENT BAN 

31 December 1 

Expressed 

Technical Assistance 
Special Fund (Note 3) 

1975 

$ 1,099.431 

7,533,756 

1,068,034 

438,154 

$ 10 , 13!) ,375 

s 

1,070,9 18 

t O.DCi 1,5?2 

ID .ll!J 3.0fi~l 

$ Hl, 13'J,3/5 

$ 

1974 

829,842 

7,748.935 

1,098,1163 

63,50 1 

$ 9,7110 ,7111 

$ 

OOJ.3711 

1G.OIJ2,34 1 

·1.03'! .. '.Ht1) 

s 0.1.:01.11 

"rhc .1ccn111r• 1nytn•) nut ti\ to f11 •. 11 ict~1 s1.11 .. mnt1l\ (l\l)Ountt hc I J) .1r.1 nn lnlll'Jr.11 l'~•I •o f 1111, H.1tamcnt. 



SPECIAL FUNDS RESOURCES 

SHEET 

and 31 December 1974 

States Dollars (No te 2) 

Multi-Purpose 
Sracial Fund (Note 4) 

1975 1974 

$ 1.473,520 $ 4.438,309 

71 1,839 20,73'1,781 
50,892,709 

7,934;246 315,042.664 

2,893,175 
57.542 444,116 

4,8110,447 131, 132,508 

22,746,l:ll 35,653, 107 

3.598.266 

l .231 2.262.959 

$41,363.221 $503.4911.418 

$ $?43.3 14JJ63 

!>~l.301 3,060 ,1 31 

~.1?0 l ,?CJ!'J,84'1 

3/, 178.835 250.U I G.G 13 

5 J,4JJ,U02 

:.Kl!J.230 1,3'1? ,4{)8 

:1,:rl3.72!> '1/7,11CJU I 

$•11,'.103.721 $'i63,11!M,'1 IO 
- ---

-----

1975 

$ 2,572.951 

8.245,595 

7.934 .246 

57.542 

4.840,1141 

23.S 14, 104 

3,598,260 

439,385 

$51,502.590 

s 
!i!>O .:.JO I 

1,076,0311 

GG. 140,:l!J / 

:ll!>.2:m 

19.893.0051 
3,373,'/?U 

s~ 1.so1,:,11a 

Consolidated 

1974 

$ 5.268,151 

28,483,716 
50,892.709 

315,042,664 

2,893,175 
444,110 

131.132,508 

30,751,600 

2,320.460 

$573,235. 159 

$243,314 .ll68 

3.069,13 1 

1,983.218 

272,!:JOO,O 1'I 

u7.'13J.902 

1.J.t1:z .. :oa 

/ ,03-1.9 7.JI 
11 72.•IOA) 

s Li J 3.235. 1-'1 
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INCOME 
From investments 
From loans 

Interest 
Service fee 

From other sources 

· ·GROSS INCOME 

Service foe less depository banks char!J~ ollocatod to Accrued Resources 

UNALLOCATED GROSS INCOM E 

EXPENSES 
NJminisl ro tivo oKpctnsus 

Project opprnisal and olhor fi eld missions­
Co11sullants 

Othor odminis1m1lve cl<ponsru-
Co nsul ton ts- Hts1dq uMtors 
hlministmtion Charua (Noto 61 
Dcposi 1ory banks cl1nrgus 
Miscoll11nt:ous 

Toto I 

Sorvitoo to rnombor covntrios (No tu 71 
Projuct propjJr(l lion mi)~iom onrl utllur lo.1n ·rolntud tcchnlcol osslstnnr:u­

Co1m1lto11 ts 
Projc:ct implun1f1ntutio 11/.~lvlsory­

Consulwnt~ 
ll4.1in11nl 11c1l11i tk-s-

Co11sultnnts 

Torn I 

GHOSS t:XPENSES 

INCOMF. (EXPENSF) OffOHL C:l 11\NCit:S IN VAi.Lil OF CUlcl1CNClrS 

CllANGES IN VJ\I UF OF CUHHENCI ES- Nl~T (No to UI 

NET INCOME (l·XPl"NSEI I on ll IE YE/\11 

/\MOUNT HIANSFEnnED f'UHSUl\Nf rn Sl'CCIAI I UND!:i 
nuLES J\NI) HC:GlJL/\TIONS 

01\LANCE OF ACCU '"'-' L/\TLD NL:r INCOM~ (t: XPf.NSEI AT 
B((~INNING OF i'"'"' YF ''H 

UALJ\NCE or: :.ci:t... \l \.. l.AT[D NET INCOME ll:X l'fNSEI AT 
ENO nF r~ :: :~'...Fl 

ASIAN DEVELOPMENT BANK 

STATEMENT OF INCOME AND EXPE~SE 

For the Years Ended 31 Decemb .. 

Expressed in Uni1:. 

Technical Assistance 
Special Fund (Noto 3) 

1975 

$ 467,722 

20,720) 

1147,002 

447,002 

402,261 

125.914 

931 
1.200 

U10,:xl6 

1,f>!:iS.984 

1,0?G,730 

11 3.073 

2.694,/07 

3,305.0!}J 

2.UG0.0~ 1 l 

( 2.8!.XJ,O'J 11 

I ·1,03<1,U741 

($9,893,065) 

l 

1974 

$ 454.81 1 

15,3691 

43),442 

439,442 

333,7 19 

179,715 

239 
34 

5 13,707 

G34.369 

936.037 

52.fiOl 

1,523.007 

2.036.714 

1,597,2721 

1.597)"121 

1 s .. ::J1 .1.)21 

($7 ,03-l,;)7.: I 

Tha .ccomp4ny rv nn tl!1 to r1ndn t1•I H"omants (/\J)fl~ndlK I ·J) J ro in •n!&<Jrdl PAr l Of till\ \ldl81n1SO I • 

• Cert•'" : •//4 • mount \ h••O ti ttn rlllt •ll l'd to conlo rm t .:> 19ll cl4u1r1c1t lon 1. 



SPECIAL FUNDS RESOURCES 

AND ACCUMULATED NET INCOME (EXPENSE) 

1975 and 31 December 1974 

St<>les Dollars (Note 2) 

.. M\Jltl·Purpose Special Fund (Note 4) . , 

Contributed 
Resources 

$1,060.840 

1,162.200 
525.EE5 

10,690 

2,759,433 

{ 524.944) 

2.234,489 

1.943.511 
751 

1,944.262 

1,944.?02 

'90,227 

290,227) 

s 

Set·Aside 
Resources 

$3,710,075 

52.913 
28,586 

3.791.574 

27,989) ----
3,763,585 

486,094 
597 

486.691 

486.001 

3,276.894 

2{1 1,3031 

2,985,59 1 

( 1,985,!:£J II 

s 

Accrued 
Resources 

$ 1,261 

213 
1,755 

288,170 

29 1,3}9 

552.933 

844,332 

7 

7 

7 

01\4 ,325 

33,779) 

010.!>46 

1,!)85,!:Dl 

472.'108) 

$3,323.729 

1975 

$4,772,184 

( 

1,21 I: ,326 
556.036 
298.860 

6.842,406 

6,842,406 

2,429.605 
1,355 

2.4~.960 

2,430,900 

4,411,4•16 

61 5.:c9) 

3,796.137 

471,408) 

$3,323.729 

APPENDIX 1-B 

Total 

1974" 

$6,092,577 

960.867 
404,112 

7.457.556 

7,457,556 

4,()28,636 
1.583 

4,030.219 

4,030,21!) 

3.427.337 

169.7001 

3;J.:>/ ,G37 

3}3'J,04Sl 

IS 472,408) 
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FUNDS WE RE PROVIDED BY 
Operntions 

· Net Income (expense) 
Items not requiring or providing funds 

Accrued expenses 
Accrued income includir.g capitaliza:I interest ond service charges c.in loans 
Administrnt ion Charge 

Total 

Fur'ds provida:I by (utilized for) operations 
Loans, notes of contr ibutors and other assets transferred to tho Asian Oilvoloprnont Fund 
Increase In undisbursed balance of effective loans 
Cont ribut ion~ drawn 
Ducrcnso in no tes of contributors as a result of currency do11.1luatlons 
Dncroaso In lonns dlsburl ed and ou tstanding as 11 result o f currency dovaluntlons 
Nc• tos of contribulors oncashed 
Lonns collcc lo::l 
O:h;ir- ne1 

·10 101 

F·UNDS WEnE UTILIZED FOR 
I ncrcaso In ortcctlve loans 
Loans chsbursrd 
Notus o f contributors received 
Decrease in contrihulions rlrawn as a result o f currency d•l 11,1h1tltlons 
J\d rnlnlstr 111 ion Cht1ruo paid 
Hc:iour<"cs translcr rt'tl to the l\sian Dcvrloprn"nt Fum.J 

INCrlE/\SE mrcnr /\SEl IN C/\SH IN 01\NKS /\ND INVI STMcN rs 

INCllE/\Sf (OLCllE/\SLl IN COMPONENTS OF f-UN['IS 
Cosh "' han"s 
l 11Vc."ltrn1•nts (uxcl11d1111J 11ccrucd intcr1!:>l) 

1 utol 

( 

ASIAN DEVELOPMENT BANK-

1975 

STATEMENT OF CHANGES 

For the Ye~1 rs Ended 31 December 

Expressed in United 

Technical As!i>tance 
Special Fund (Note 31 

1974 

($2,858,091 I ( $1 ,597.2731 

244,929 

244.929 

( 2,613,162) 

s 

$ 

s 

2,885,551 

12 1,508) 

100.881 

96,117 1 

96,47 1 

?;4,1110 

?69.589 
2 1 !i.17!)) 

Sil,410 

108,033 

108,033 

1.489.240) 

2 ,745, 198 

232,421 

1,488.379 

404,670 

404,670 

$I .083, 700 

s 165.680 
917,029 

SI .08 3. 70-J 
·---

Thu ~ ctorn11MWlnu noto>~ to llnnn c t~l )\l\t cnH1nt' (/\llpumllJC l ·J ) n10 "" lnt0<J1.l l 1J,11t of !Ills ) \11tu1nent. 
• Cu1t .1ln l!> '/I\ JJnC\l:nts hJvu !Jeon '"~ldlcct t u conform lO 1 ~7!> c1.1nlllc.1 t l111u. 



~ SPECIA L FUNDS RESOURCES 

IN FINANCIAL POSITION ., 

1975 and 31 December 1974 

Scates Dollars (Note 2) 

Multi·PUrpo30 
Special Fund (Noto t,, Consolidated 

1975 1974 1975 1974• 

$3;/96,137 $ 3.257,637 $ 938.046 s 1.660.364 

244.929 103,033 
1,0 14,754 1.251,008) 1,014,754 1.251,008) 
2.42a.605 4,028.636 2.429,605 4,028,636 

3.444,359 2,777,628 3,689.288 2.885,661 

7.240.496 6,035,265 4,627 .334 4,546,025 
204, 135,272 104.942,505 204,135.272 104.942,505 

85,565.000 85,565,000 
7.447,431 66.923,713 10,332,982 69,668,911 
1,183.169 8,904.443 1,103,169 8,904,443 
6,90 1.~2 1,372,173 0.901,392 1,372,173 

32.411,202 16,574.867 32,4 11.202 16,574,867 
045.284 1,900 045,284 1,000 

( 2,819,159) 821.774 ( 2.9'10,667) 1,0511,195 

257, 145,087 291, 141,040 257 .295.968 292.630,019 

85,565,000 85,565,000 
50,671,601 27,182,570 58,67 1,601 27,182,570 

721.241 51.91 1,802 721.241 51,!) 11,802 
7,943,029 8.636,856 B,040,100 9,041,526 

41,111 6,740.QJO 41.111 6,746,070 
263,047.945 112,609,619 203,647.945 112.609,619 

331,025,527 292,651,917 331,121.998 29'.l 056,587 

IS 73.880.440) ($ 1,510,277) IS 73.ll2Ci,OX>l ($ 426,568) 

($ 2,9G4,700) IS 5,546,378) IS '1,095,200) ($ 5,379,G98l 
( 70,91 5,G~ll 4,036,101 ( 71,130.830) 4,953,130 

IS 73,800,'1401 ($ 1,510.277) IS 73.826.0301 IS 426,568) 
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TECHNICAL ASSISTANCE SPECIAL FUND (Noto 31 
Austmlia 
Austria 
Belgium 
Canada 
China, Republic of 
Denmark 
Fin lard 
Germany, Federal Republic of 
India 
Italy 
Jnpan 
Korea, Renublic of 
Ne1herlonds 
New Zealand 
Pakistan 
Sri Lanka 
Switzerland 
Unircd Kingdom 
United States 

Totol 

MUL Tl-PURPOSE SP£:CIAL FUND (No te 41 
.l\ustrnlia 
Bolaium 
CanQda 
Denmark 
Germany, Fooorol Rcnublic o f 
Italy 
Japan 
Ne ·herl,inds 
No / Zc<1lord 
Un ·NJ Kin!)<lorn 

GRAND TOf.l\L 

To t.11 

Contributions 
Committed 
During 1975 

$ 

485,531 

?.,000;138 

'10,277 

204,!;70 

2,730.010 

$2.730,010 

T110 a ccompd11yln!) not~ :o fln.rncla l u~tomont' (l\11pe11dl>< l ·J) ~re .rn lnto9rJI p.111 or lhf\ ~ tnt ome11t. 

ASIAN DEVELOPMENT BANK 

STATEMENT 

31 Dcce1 

Expressed in Ur 

Contributions 
Transferred 
During 1975 

$ 

120,530 

120,5.D 

2.500.3 13) 

2.410.007) 
2r;. 100.002) 

1.G00,446) 
159.238.8381 

6Jl45, I 57) 
865.3:!31 

12.2142061 

( 210.8 22.908) 

($210.70:? .t: :ia, 
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Ki SPECIAL FUNDS RESOURCES 

Oj CONTRIBUTED RESOURCES 
'iJ! 
•'il 

, 1!, 
~ 
~ 1975 

States 

• Jl 

~ 
f! 

l.k 
( 

1l '~ 1 
. 
~ 
'• 
f. 

:.J 
< 

Dollars (Note 2) 

To tu I 
Contributions 
Commlttnd 

$ 747,640 
115.458 
625.078 
685,560 
200,000 
876.845 
117.551 
400,344 
218,011 
170.295 

11,668,063 
30.000 

449,606 
344,145 

64,443 
20.267 

200,000 
088,616 

1,250.000 

18.961 ,522 

10.933.933 

26.244,!)02 

37,170.835 

S56,1 ·10.357 

Amour ts 
DraYI :1 

$ 747,640 
115.45e 

685,560 
150,000 
876,845 
117,551 
480,344 
2 10,61 1 
179 .295 

11 ,668,063 
30,000 

419,493 
192,330 
57,985 
20.267 

2U0,000 
484,046 

1.250.000 

17,893,488 

10.933,!)33 

3,498,772 

14.432,705 

$32,326.103 

Resources · 
Available for 

Drawing 

$ 

625,078 

50,000 

30,113 
15 1,815 

6.458 

204,570 

1.068.034 

22.746,1 30 

22,746 130 

$23,0 14,104 
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ASIAN DEVELOPMENT BANK-SPECIAL FUNDS RESOURCES 

STATEMENT OF SET-ASIDE RESOURCES 

For tho Years Ended 31 December 1975 and 31 December 1974 

Expressed in United Sta tes Dollars (Note 2) 

BAU\NCC J\T BEGINNING OF THE YEJ\n 

/\MOUN I TnANSFERl1EO TO Tiie /\Sl/\N UEVFLOPMENT FUND 

81\U\NCC J\T END OF Tl IE Y!;/\11 

Capital Sot·Asido ond Transferred 
from Ordinary Copitol Resources 

(Noto 4(b)J 

1m 
$57 ,433,002 

( 57 ,4:J3.!J02) 

s 

~ 
S57,'133.!J02 

$57 ,t.33.902 

Thu accomp1111yln9 nutas to llnar•cl.11 U.ltumanH (/\ppe11ll lx l ·J) nru n11 lntn~r.11 Pnrl ul th li , tlll emont. 



ASIAN DEVELOPMENT BANK-SPECIAL FUNDS RESOURCES 

STATEMENT OF ACCRUED RESOURCES 

For the Years Ended 31 Decombor 1975 ond 31 December 1974 

Expressed in United States Dollars (Note 2) 

0.1\LANCE /\T OEGI NNING OF TH E YEAR 

Nl:T IN\:OME FOR TllE YEAn 

BALANCE AT FND OF THE Y E/\H 

APPENOIX 1-F 

Amounts Crcdttcd 

~ 1974 

( $ 472,4081 ( $3,730,045) 

3.7!)6,137 3.257.637 

$3,323,729 ( $ 472,1108 ) 

·1 hu accomp~nylno 11010 10 lln~nc l~I ~1.1111monu (AOP11nd lx I.JI MO nn lrll e<J rJ I P.irl o l 11111 SIJlomont. 
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ASIAN DEVELOPMENT BANK-

TECHNICAL ASSISTANCE 

BALANCE 

31 December 

Expressed in United 

CtunJ , 
Ge<meny, 
kdtrdl 

Au urn I"' J\u1111a BolQium C,,nado Rc1>Ubltcol Oenm1r·k Fontanel Reoubhc of Inch• 

~ 

Cl\SH IN BANKS $ 34,lJ!> $ 70.~!J s S-188.406 $ 3.G.:8 $134 .427 s 35.061 s O!JG $ 

INVESTM ENlS 
Gov-NOll"!nt riltlt!JJ'•On\-

atnottltt•J cou v.h1Ch 
4ppm11.hNl"-1 tt\_\l .. f! I 

trncu nm1unt S7 ,574.1301 

RESOU ftCC!l AV AILf•DLE 
Cor111obu1~ Jlt!'\OUf( U) 

IS. 11 A11r•1ncll ( 1 lll o:>'oJl/11 b0,0(.() 

OTll F ll ASSC: l S 1G,:l32 

1 0 l AL s J.1.:r1 ~ s 70.3.J ~ Sh2!o.O:ll $1\flU.Mlil S O'J,!'1!lO $1 3.1,f.77 $ 3!.J,0111 $ 056 s 

Ll l\lllU 111 5 ANU 
\.!tll'~'.!JIQtO tlALANCJi~ 

ACCOU Nr5 l' AVl\BLI! s 1111 s $ :>1.111') s:>:.'i.'-'J'J s 1.0 Jh s $ s 856 s 

llNF Xf'FNOI 0 0 111 1\t~Cl.S 
Conu1butftj " '-""''Y'CC'\ 

'!-.~· I\ l'l>eto.fl . 1 01 
J\1ttlU1'1 \ n•'u 111.s1I ttJht 7t./ .&10 11 :..'-!18 C.~!1.0lll W~..' >W 700.000 61!Ul45 117.551 "80,J.J'1 2 16,011 
l\(cumul.11~• ,. .. , mc1urtt• f tt• P'tfO\G) 

1c;.., AJ>P.•><l•• IOI I M ,1 J:l l l\!J, l !.31 7 1 J(l')I <l'.>J.6!Jll l 1:11 n!1hl ' 742,4181 02Pl01 <lllfl J.l.l l ' 7 10.6111 

l Ol AI s 14.:rJ•, s 10.:n., s .. 2 .. 0111 $ 111ll,4UO S G').!.MO s1:1.i • .i21 s 15()1l l s ll!i'l $ 

----- ------
"lh• • t cn1n1i.tnvu' ' nutu to fln••u.6•1 •Uttttn•t1I \ Cl\oo .. ou1 , I JI••"' .an lnt,..Jul 1•• 't *'' lhh •t.tl •m•nl. 
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SPECIAL FUNDS RESOURCES 

SPECIAL FUND (Note 3) 

SHEET 

1975 

States Dollars (Note 2) 

hdly 

$172.309 

S177.389 

$ 

O.?OGI 

Kott>~. 
J•P3n Republic o f 

s 100.1)44 s 

7,464.060 

$7.0l!l,il10 $ 

s 11()1.702 

11.GM.061 

I 4 . l !i4.43'l l 

$7}11!1,4111 s 

30.000 

30.0!JOI 

Ne1her. 
land> 

s 2.5!.0 

30.113 

s 3:1.002 

s 13,172 

4t.0 .tlllG 

I 47'1,7101 

s J3J)02 

New 
Zealand 

s 42&1 

151,8 15 

$156.079 

SI 56.079 

I 3'14.1 .:51 

s 156J)79 

S 32.DlO 

$ 

64.443 

25.?7SI 

$ :18.4611 

$ 20.267 

s 20,207 

s 

:l0.267 

s :.>0.207 

Sw11u:r· 
'"rd 

s 

69.6118 

40.053 

$11 '1,141 

$ J(!Jl 17 

:mo.ooo 

I 110.1\101 

$ 117.741 

Unh...i 
Kin(ldom 

704.!:>70 

22 !)35 

S727,!ll)5 

$1U2.09 I 

61111,016 

I G-13.2011 

S?2/,!;i()!:> 

United 
States 

$ 

s 

$ 

s 

1.250.000 

1.250.0001 

Totnl 

s 1.()99 .4 31 

7 ,533.756 

439,15-1 

s 10.1 :xi.:m; 

s 1,070.!)18 

18,!161.522 

9 .093.0651 

$ 10.l:D,37!:> 
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ASIAN DEVELOPMENT BANK-

ASSETS 

CASH IN BANKS 

INVESTMENTS 
Government and government guaranteed 

obligations-amortized cost which 
approximates market 
(F11.:o amount $732,637) 

LOANS (Note 5) 
Effective loans held by Bank 

ACCRUED INCOME 
On loons 

NOTES OF CONTRIBUTORS 
Non·ncoot loblc, non-ln1orc1t·bearing norcs 

RESOURCES AVAi LABLE FOR DRAWING 
Contributoo Resources (Sao Appendix 1-D) 

RECEIVABLE FROM ASIAN DEVELOPMENT FUND 

OTHER ASSETS 

TOTAL 

LIABILITI ES, UNEXPENDED 
BALANCES ANO CAPITAL 

ADMIN ISTnATION CHARGE r AYABLE 
TO onOINAAY CAPITAL 
RESOU RCES (Noio GI 

ACCOUNTS PAYABLE 

UNEXPENDED OALANCES AND CAPITAL 
Con1ribut ld ncsourci'S lSr:o /\ppcntlox l ·DI 

Arnuunts nutlo nv.1il,1blo 
Cr1.'(l1t n ri ~ino-J from trnMIN to tho 

/ .s i1111 Duv11loprnunt Fund of 
/ \dminist rnl lon Ch.1rou PJyo.11Jlo (Nol il G) 

Accu 111ul,11utl nor incorno (1·~punsd 
mcu APP"l"llJix 1·01 

TOTAL 

Austrolle 

$ 1,407.961 

4.751.639 

32.090 

4,840.'\·:7 

125 

$11,032.262 

$ 00,748 

37.!JBI 

IO!J33,933 

$11,032.762 

Tho dccompJn ylno no te1 10 l1 r 1 ~.:h • 1: a:ements (Appendix l ·J) .Hu Jll lnt•9tll PJr t o f this st.11oment. 

Canada 

$ 38.860 

56:>,656 

2,967, 165 

24.8:'8 

22.746, I :n 

834 

$26.340.529 

$ 73.855 

21.772 

2G.21\4.902 

S2G.3·l0.529 

o Tno ellmlnJt1on1 r e:> rt\en: o ttle!: ln .J amounts dUll l O Jnrt Ouo trom 1 ~ 1 ..i u r c e1 w lrt1 ln lhu Multl·Purposu S pecia l Funo. 

MUL Tl-PURPOSE 

BALANCE 

· 31 December 

Expressed in United 

Contributed Resources 



.SPECIAL FUNDS RESOURCES 

SP ECIAL FUND (Note 4) 

SHEET 

··1975 

States Dollars (Note 2) 

New 
Zealand 

$5,)02· 

$5,102 

$ 

5,102 

$5,102 

·.~ 

Accrued 
Resources 

$ 21.591 

149,183 

215.442 

574 

3.657.601 

272 

$4,044,663 

$ 415,006 

305.2: 3 

3,323,729 

$4,044,663 

Unallocated 
and 

(Eliminations),.. 

($59,335) 

($00,3351 

($00 ,335) 

($5!) ,3351 

Total 

$ 1.473,520 

711.839 

7,934,246 

57.542 

4,840,447 

22,746,130 

3,598,266 

1.231 

$1\ 1,303,221 

$ 550,301 

5,170 

37.1 78.835 

305.236 

3,323.729 

$4 I ,363.22 1 

85 
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ASIAN DEVELOPMENT BANK-SPECIAL FUNDS RESOURCES 

TECHNiCAL ASSISTANCE SPECIAL FUND 

STATEMENT OF EXPENSES BY PROJECTS AND PROGRAMS 

For the Year Ended 31 December 1975 

Expressed in United Stati::s Dollars (Note 2) 

ADMINISTRATIVE EXPENSES 
Project appraisal and 

other field missions­
Consultants 

Afghanistan 

Bangladesh 

Bur mo 

ltono Kor~ 1 

I ndone-;la 

... 

Country Economic Miss1on 

Transport Mission 
Railway Project 

Agriculture and Irrigation Project ~ 
Gos. Pipeline and Distribu tion 
Agricultur;il Credi t 
Khowai Riv0< 
Enoroy Study 
Jute Sooo 

Chluogong Power Distribution 

Shatnol Fnr1ll i1cr 
Kulna Mongla Rood 

Jutu Mill 
011 Pmduction 
Sugar Mill Roh 11l>i litu1ion 
Sc.dnwuvi Mult i·Purµoso Project 
Powor Tr.i11smi~s ion 

Sho Tin S1.•.voraot1 Tw,urnunt 

S11wi t S1.harnrl!,1 Oil Pnlrn Estilttt 

To\J1u111 lr rior11i11n 
North Surlltltro n11btwr 1111d 

n11 ri.11111 r .,1,1111 

Contributors 

J11pan 

India 
India 
Japi>.1 
Un ted Kingdom 
J r ian 
' •IJdll 

Jopan 
Japan 
Japan 
J op~n 

Uni1cd Kingdom 
Japan 
Unit td Kinodorn 
Notherlnr'l(h 
Jnonn 

Poldswn 
Jnnon 
Japan 
J11pan 
J,1pt1r1 

J11n.111 
N11th url11r1ch 
Jopo11 

l!l'l\J h 1 ltl 

.l.1p1111 
l:n-.1 J .1v.1 Suu.ir No1th 1•rl.111d ~ 

C1p,1du1~1 S11inni11{J Mill N1•tltorl1111d" 
0 .1nuu11g Urhnn ()1111ulopmunt 

1111<1 S.111it<1ry ScrvlCu5 Jop.1n 
Cor11119 ,111cl M.111ll1l,n1 Hyc lru ppw111 .l.i11.1n 
Sur,1h11y11 l 11~ tit11111 o f 11•1 ltrhl ll)!tY .lnpan 
Tt'IUk L11d.1 I ,,,,,,lf Ion J ,1p.111 

Kor''' ' · f 11• 111111111: 11 f Cu.1 I ~;i·c;tttr (}1,'Vl'lu11rmtr1l Jup,111 
M1~lt1rr11 l11(fu ,11v ll1111k J ,1p1111 

Vor•1·Dn1111 1111•1111,11 l'l,111t I' J<p,111~1011 l111l t1'<.f K1111~ltHt1 

f ',1h,11~ t r1 'll'J 111111 f lt ~Vt'lllJlllM'lll 
S.11 .1wJI.. I 11•1 tmily :;upply 
J 1•1 ,1n11.111 .. J.1h 111 11111 ~ 1 

r isl11tl l l"i r lt!vulnp11111111 

/\mtr.111,1 
J .1 11.in 
J.ip.111 
J .1p1111 

-- --- --------
nJri\'//\llD 

Amounts 

$ 5.261 

s 3,387 
$ 71 
( 4,171) 

6 ,'159 2,359 
3,631 

10,615 
7,523 

33,'121 
5,654 

3,785) 
3 ,785 

10,250 
10~5 1 20,(3(J7 

9,032 
9 ,360 106.089 

3.fl28 
11 ,150 
21.'IS9 

., ,839 
_].'S/17 5 1.Cl23 

4,2!;5 

9.703 
2 1 870 3 1,!,;73 

6,WD 

2 1,ln)9 
__ f!.!JO<i 2 I .f.i05 

7,108 
20'1 

70,223 
/,S72 
2,92 1 
g,o~ 11 5.933 

1 :t.3~i9 

37,!'132 
( I ~i 11 w.1.:0 

133) 
5,91'1 

14,Ufi7 
7,!)73 28.671 



Project appraisal and 
other field misslcns­

Consu .. ants 
Nq:. 

Pakistan 

Contribut<'irs 

Air Transport Development 

Juto Development Project 

FORWARD 

Italy 
Unitod Kingdom 
Pakistan 

Gos Turbine Genarn tlon Jopnn 
Hydernbad Wator Supply, SeworO!JB 

and Droinogo Dovclopment Japan 

Popua New Guinoa Four Cities Water Supply Japan 

Philippines Polangul River lrr i!)at lon 
Pllll ipplno National nnilways 

Trod: Notwnrk 

Lll'Juna do Ooy W01or Reso urces 
DC11olopmont Proj~'Ct 

Manila lntornotion,11 Airport 
Projec• 

E11<Jlnooring [dur.ation 
Post ·EvJluution- POCP 
Coto!Joto Pon 

China. Republic o f 

Jop11n 
United Kin{)Uom 

Japan 

Jopnn 
Jopan 
P.iklst:lll 
Jopon 

Sir l{Joporu Duvolonmunt 0J nlc o l Sin(>1ooro Juµ,in 

South Vlutn.im R111JlJur Hohuhohtotion Noth11rlonrts 

Thilil.incJ 

Wu:1tnrn Su1noo 

(llhor 1Xlm i111s tm t1110 tJll pon:.01s 
Com ult.in ts - 1 to.icJquc1r1ers 

NonuV1.11 l'1nn1"t•r hr l(Jilt1on 

t=isho11u! Dovuln1110 1n1 

f·olo<J lo /\ lrport 

fot al 

TOT/\L /\0'.llNISTAATl'l i: (Y?!=11S!:S 

Get n1.111y, f t'1crnl 
llr•putJllc o l 

J 11p1Hl 

/\m tr .11!.1 
Ind ia 
J np.111 

/\u5l r.1li11 
ltnly 
J .1p.111 
N11th1•rl,indi 
Sw It 11111,rn<I 

J np.111 

$ 6,482 
2 511 

8,003 
l .C20 

Amount.s 

s 8.993 
503 

736 

2,533 

4.803 

9,823 

32,118 

7,585 
5,150 
5,238 

17.57 3 

7331 
_ _ 1'1 .6'1!!_ 

jl(jl1 ) 

1.300 
_!..? 11 fl Hl 

CONTINUED 

$362,772 

9.496 

3,269 

12,159 

77,290 

5,01 3 

359 

13.0 15 

2,01 2) 

~2.26 1 

1?5.9 111 

!JJ I 

1.200 

129,0i!S 

So 10,JJol 
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ASIAN DEVEtOPM Ei.IJT BANK-SPECIAL FUNDS RESOURCES 

TECHNICAL ASSISTANCE SPECIAL ·FUND 

STATEMENT OF EXPENSES BY PROJECTS AND PROGRAMS 

For the Year Ended 31 December 1975 

Expressed in United Sta~es Dollars (Note 2) 

SERVICES TO MEMBER COUNTRIES 
Project preparotlon missions 

and other loan·related 
technical a'>Sistance-

Consultants 
Afghanistan Balkh River Irrigation 

Bangladesh 

Burll\'l 

lndonesio 

Upper Helm11nd Valley 
,llgrlcultural Development 

Kama Irrigat ion and Powor 

AgriC\lltural Credit 

Scdawayl .Multl·Purposu Project 
Forest I ndustrles Projoct 

Minihosa Power 
Sawlt Scburano Oil Polrn Est11to 
Tcluk Loda I rri{Ja tlon 
Surabaya· Inst itute o f Te< inology 
Java Rood I mf)fovorl'Cnt 

C:ontributors 

Japan 

Japan 
Switzerland 

Japan 

J;:ipan 
United Ki119cfom 

Austria 
Netherlands 
Japan 
J;:ipan 
Canada 

Kor1J11, Republic of Namg1111o· lmjln Aro1 Development Jop11n 

Pakistan Povvor Dovelopment Germany. FrxJL>r,11 
flcpubllc o f $1 23.'102 

Jopnn 53.707 
Hyd oJrnbod Water Supply, S1.wurO!Jo 

011<1 Droin:iuu Oovulopment Jupan 
Lyallpur Wat!!r Supply, S1.w erago 

.-ind Drain090 Dovt1lopm11nt J apan 

PJpu11 Nrw G111noa flood Pmjuc t 

Phllippin<'S f'ol11ngul nivur I 1ri9.11 lon 
Ph1l11ir1nu Nation.ii n ,1ilways 

Tr,1cl: Nutwork 

l'l(ju~1m d11I Sur lrr ig11tlo11 

Ol'\11 Cattlu Duvulopnwnt 

Nnt ional ~kills Trninillfl C1:ntllr 

Tot;i l 

111111•'<"1 11npl1'fnu11 t.1ti1111/.u vm1rv ­
Comul1.in 1s 

Fl.mt1l11<f1-5h Krnhi 11.1111. 
f bh11riu~ D1•v11ln11trl111'1 

raR1.vJ\1m 

l\ustrnll.1 

1111.Ji.1 
Uni tocl Klnr,10111 
N1·thur l.i111f9 

J i1p.-in 
N1.w Zc,1lontl 

Jnp.111 

J ,1p.111 
J~1•.i11 
N"N lt·.11-1111 1 

f.l)IJ 
_( _ 1.373) 

:? / ,IJ I 4 
G."100 

Amounts 

$ 5,171 

176,401 
20,547 

34,86'.3 
71,6!!5 

3 
41.91\J 

199 .060 
~i0.974 
256.499 

177,109 

132.864 

481 

( 0651 
_!22!> 

32.285 
, __ 74 ,597 

? 1,531 

34.294 

$ 55,825 

CONTINUED 

$ 202,119 

44,813 

106,518 

624.458 

241 

459.973 

11,304 

010 

106.882 

8751 

1,555.984 



l~ 

Project implementation/advisory-
Consul ton ts 

Bangladesh 

Fij i 

lndonl:S 1 

Loos 

Malaysia 

Napa I 

Pok lst0n 

Philippines 

South Vietnam 

Sri Lanka 

Tonoo 

W<5torn So moo 

nuJ1om1I octivi tif'S·­
Consult ;int s 

Shilpa Bank 

West Zone Power Station 
Chittagong Port Expansion 
Railway Project 

Fiji Development Bank 

Financial Management of Ports 
Palm Oil Mills 

Vient iane Water Supply 
Th3 Ngon Jl(Jricultural Development 

Fisheries Devolopment 

Air Transport System Development 
ti{Jricu ltural Credit 

Mongln Hydropower Development 

Novo tos Fisheries 

Fisherlos Dcvolopmont 

Wil lawo Development 

Plan Preparation 

Oevolopmont Financing ln$titu tion 

Power Ocvclopmont 
Plan Preparation 

To tot 

NJl3·BTC nc11ionol Program on 
OcvelopmPn t Dankino 

/\PO Founh Fcusibil ity Study 
Tro1nino Course 

APO f1 hh Fcosil>ility S tutly 
Tro inino Co ul"..e 

Seminar on Harbor Managonwnt 
ond Planning 

ADD·PIM·PICIC·I DBP Rcglon11I 
T1a111ino Proarom 

Toul 

Tl)T ·\L SEnV ICES TO MEMB:R COUNTR IES 

.J.J~ L.<PENSES 

APPENDIX 1-1 

CONTINUED 

Contributon1 Amounts 

FORWARD $ 55.825 

India $ 6,369 
1: Japan 17.013 23,382 

Jopan 11 4.006 I Japan 2361 
United Kingdom 16,379 s 209,356 

Japon 63.375 

Japan 11,724 
Jo pan 10,017 21,741 

u , iuxl Kingdom 34,700 
Japa11 42248 76.948 

Chi:ia, Republic o f 16,303 
J11pa11 44,666 60,969 

JJpan 32,780 
Japan 50,359 83,l:n 

Australln 28,467 

Unitoo Kinoctom 21.289 

Jnpon 658 

Nether loncls 137 

Jopon 178.096 

Australm 3'.l,:E7 
Jop.in 28.501 60.898 

Unitrd Kingdom 6,004 
Japan 2 1 3~63 281,555 

1.025.730 

Japan 28,899 

J .1ot1n 3581 

Japan 24253 

27 .79!"1 

Japan 32,984 

11 3.073 

2.694,787 

$3,305,093 
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ASIAN DEVELOPMENT BANK-SPECIAL FUNDS RESOURCES 

NOTES TO FINANCIAL STATEMENTS 

3 1 OeC9mber 1~175 and 31 December 1974 

NOTE 1-

GENERAL 

(a) Slnco 1967 the Bank has established Special Funds 
Resources to finance the special operations of the Bank 
as provided In Article 19 o f the Articles of Agreement. 
Such Special Funds Resources consist of a Tcchnicol 
Assistance Special Fund and a Mult i-Purpose Special 
Fund. 

(b) In 1974 tho Asian Development Fund was est~ 
blished. Six contributors elected to have their con· 
tributlons to the Multi-Purpose Special Fund made 
after 31 December 1972 credited towi)(d · the amount 
of their contributions to the Asian Development Fund. 
Accordingly, their contributions were transferred to the 
Asian Development Fund. 

As a further step to streamline and restructure the 
Special Funds, tho t ransfer to the Asian Development 
Fund of the Set-~ ide Resources and Contributed Re­
sources in the Multi-Purpose Special Fund (with tho 
concurrence of the relevant contributor) was nuthoriz<:d 
In 1975. Accordingly, on 1 October 197!:i, tho Set-Aside 
nesourccs and tho contributions of eight contributors 
In tho Multi-Purpose Special Fund were trnnsferred 
to tho Asiiln Dcveltipmont Fund. 

(c) Sinco tho Special Funds Rules and Acgullltions do not 
apply to tho Asian Devr:lopment Fund, tho occompnnylng 
finnncinl stoterncnts do not include tho operotions and 
activities o f thnt Fund. 

NOTE 2-

SUMMARY OF SI GNIFICANT ACCOUNTING POLICI ES 

(n) Unit of Account 
Tho Spociol Funds R<-sources fin:snclal stntements nru 
(l)(JlrC\Sl.d in current U1111od Sta tll1 Dollars 

Il l ) Translation of Currencios 
Assets, ll:ibil1t ius and unexp1:nded bal,1nr.cs in currcnr.ius 
o thrr than United StalL's Dalla" WNO t111nslat1id ot tltu 
r.it1•S whi<.h provailt(1 ot thu end of tlte yu.11 .1~ d~11b1 -tl 

llClow: 

Ii) 111 tho cnws o l 2 con rributo r ~ (P.1kis1.1n 111111 
Sri Lanknl. ot r.ir v.iluit; c~t • .tilishcd with tho 
l1t1orna tionJI Mont11.11y Fund; 

(ii i lri thl' c11 ~0 o f lnd1.i, at central rJ tc. 

(11i l In thu 1.11ws o l 12 (1'1 - 197'1 ) co 11trihuto1~ 
(l\us11uli.1. l\ust rlo. Bcloiurn, Cm1,1cl.1, Dcmn.i rk, 
Finl:mc.l , Fu:fcr.11 Ruµu blic o l Gorm111y, l1 .1ly, 
J .ip,in. N•J :h1•rl111w11. Ntw / 1Ml.in1I, nnc.l U111lf•I 
K111nun,.1). ~ t m.irkot 1.111:,. 

The capital stoclc of the Bank Is delinEd In Article 4, 
paragraph 1 in terms of the United States Dollar of 
the weight and fineness In etrect on 31 January 
1966, namely at 0.888671 gram of lino gold. Capital 
set-aside was therefore translated into current UnltEd 
States Dollars on the basis of 1.20635 current dollars 
per 1966 dollar. 
Income and expense amount• in currencies other than 
United States Dollars were 1ranslated for each quarter 
generally at the rates of exchange which prevailed 
at the bAgin11ing of tho quarter. 

Translation adjustments relating to funds representing 
the unexpended balances of contributions were o ffset 
by increases or decreases in the contribution accounts. 
Translation adjustments relating to capital set·asidc 
wero recorded as receivable from or payable to Ordinary 
Capital Resources. Other translation odjustments were 
charged Of credited to income. 

No representation ls made that any of these currencies 
Is convertible into any other currency at the rate or 
rates specified ab.ive. 

(cl Contributions 
Amounts contributed by member countries are included 
in thu financial starements as contributions committed 
from tho !1ato conlribution agreements are signed and 
rolotecl formalities arc comple1ed. As to those member 
countries which have ac.Jreod to consider specific requem 
for financing, tho amounts shown in the flnonclol 
stotomonts as contribu tions committed aro based on 
tho spoclflc roouests approved through 31 December 
10 '/ 5 ond 31 December 1974. 

NOTE 3-

TECHNICAL ASSISTANCE SPECIAL FUND 

Sim:o 1!)07 contributions have ~n mode by 1!) member 
rountr irs to bu use<l IJ/ tho Bank for finnncino technical 
assiS11111co octlvit ies. In most cnsos. tho init ia l use o f thu 
oontriburions sh.ill be for the procurement o l exp.?rt services 
ond faci lit i1•s from the c:ontributi"'] mumhcr country. Thero 
h,u b1•cn. hownvcr, a trond towards llbcrnliu11ion of the 
pmcurcrntint inr ms. Therefore, some of tlto contributions 
;iro sulntnntinlly o r wholly unti rd. 

NO rE tl -

MU L T l l'U HPOSC SPECIAL FUND 

(,1) Sinru 1!J()8 c:or11ribu1 ions l111vt! bvun mud.: by 1.1 rr~mb-lr 
rour11ri11s lu bo USt!cl by the U,1nk for f1 n,1nc1nq 1:>iY. J I 

'I.• .... 

... 



opera1ions. These contributions generally cannot be 
used for providing non-reimbursable technical as.sis1ance. 
The contributions made In tho early years were generally 
to be used initially for procurement of good~ and 
services from the contributing member c:ountry. In rcc:enl 
years tho terms of the contribut ions have become more 
and more liberalized. In most cases, the contributions 
may be used for procurement of goods and services 
(a) from tho contributing member coun1ry, (b) from 
tho territories of developing member coun1rios, and 
(c) from developed countries which have made con· 
tributlons to any Special Fund other than the Tec:hnlc:al 
Assistance Special Fund. In all cases the repayments 
may be used for procuremenl of goods and services 
In the terrilories of members of the Bank. As a 
result of transfers of contributions to tho Asian 
Dcvelopmcnl Fund (See Note 1-(b)), the contributions 
of only two contributors romalned in the Multl·Purpose 
Special Fund al 31 December 1975. 

(b) Pursuant to Ar1iclo 19, paril!)raph 1 Iii. the Boord of 
Governors has also authorized the setting aside of 
10 per cont of 1he unimpaired "paid-in" capital paid 
by mombors pursuant to Articlu 6. p;ir111Jraph 2(a) and 1ho 
convertible currency portion paid by members pursuant 
to Artic:le 6. paragraph 2(b) as of 28 April 1973 to bo 
transferroo 10 the Special Funds. Tho resources so 
sot aside. amounting to $57 ,433.902 1$47 .609.651 in 
terms of tho UnitcxJ Slates Dollar of the weight and fin&­
ncss In olfcc:t on 31 January 19661 wore allocated ond 
trnnsforrnd to tho Multi·Purpo!.O Special Fund to form 
the Set-Aside Resources o f that Fund. On 1 October 
1J75, t hose resources wero transferred to tho Asian 
Oovelopment Fund. 

(cl Tllo tCfm "l\ccrnod Resources" refers to tho resources 
dr.rlved I mm thu survico loo chnrow by the Oank In 
its special operations In accordonco with 1hu Special 
cunds Rulc:s ord RC)Julatlons for tho Bank's otlminls· 
trotlon of tho Special Funds na~ourros ond to c.:rtaln 
o ther income dorivLd from Spcciol Funds Resources 
cnxJi tcd, held ond odministoroo by the Honk in tho 
Multi·Purpow Spoclal Fund. 

NOTE 5-

LO/\NS 

Lo.ms approvl>'.:I by tho &nk on concnsslonal t erm~ oru 
clusslf1t'<.I in Special runds loans. Whoro noco~1ry ,1nd wh•in 
avJllablo tho rusourcl!I o f both tho t.111tt1·Purposo Spocl.il Fund 
11nd t ha Asian Dwulopment Fund rn~y bu us-Od ulthor $lnoty 
or Jointly to finance such loans. 

CONTINUED 

Prior to 1 October 1975, the Summary Statement of Loans 
of tho Special Funds Resources Included all Special Funds 
loans approved beforu the establishment of tho Asian 
Development Fund. From 1 October 1975,the Summary State­
ment of Loons of that Fund Included all approved Special 
Funds loans. Accordingly, the amount shown as "Effective 
loans held by Bank" at 31 December 1975 represented only 
1ho portions of loans outstanding which were disbursed from 
the rasources remaining in the Multi·Purpose Specia l Fund. 

NOTE 6-

ADMINISTRATION CHARGE 

An Administration Charge to Special Operations was Instituted 
in 1971. Upon transfer of the Set-Aside Resources and certain 
contributions to t ho Asian Development Fund (See Note 1- (b)) 
the Administra1ion Charge Payable to Ordinary C:ipital Resources 
applicable to such resource> and contributions was also trans­
fcrrcxJ, resulting in a net credit arising from such transfer 
of tho liabili ty. 

NOTE 7-

TECHNICAL ASSISTANCE 

Tho outstanding commitments. ns o f 31 Dccombor 1975, 
tor rcchnical assistance (sarviccs to member countries) projects 
and pr09rams ;ipprovocl by the Bank. wero approxilrotely 
$7 ,738,000 ($6.970,000-1974); to the extent availoblc, 
oontributions to the Technical Assistance Special Fund m;iy be 
u~ to moot expenditures arising out of the commitments. 
Tho ornount 5hown Is oxclusive of tochnlcal asslswnco services 
n~1du ;wnilolllo on n roirnburs;ibla basis, howc.'ller, whu11 technical 
o~sis toncc rendered os a P<Jrt of tho comrni tmont shown 
leads to loans for specific project ~. tho portion rcproSC'nt ing 
the cost o f design ;ind cnginL'\lring and any balance of amount 
over S I00.000 will be convertCYI to tho subsl.Quont loon 
Under such ont1ons, tc.dmical ossist.inco uxpend1 turos or 
$288.G 15 worn chiHIJ!.'CI to loons ond crcd1 tod tu income 
durin!) tho yonr ondod 31 Ooceml:lor 1975. 

NOTES-

CH/\NGES IN Vl\LUI:: OF CURHENCl l:S 

111 1!)75 there w. 1 n ~hnqJ dcclinu In tha v.iluo o f most 
cutr l!ncios rclativu to thu current U11ltw Stoics Doll.ir. which 
i' th11 IJ.in~·s umr of occount. Tllis accountl:d tor tni: 
not In~, u I $615.JO') on tranSlilt ion ol cvrronc1v1 dorivKJ 
fro111 e11rnlngs. 
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HASKINS & SELLS 
Certified Public Accountants 

1114 Avenue of the Americas 
New York 10036 

OPINION OF INDEPENDENT AUDITORS 

Asian Development Bank : 

We havo examined the following financial statements of Asien Development Bank-Special 
Funds Resources: 

Balance Sheet. 31 December 1975 ond 31 December 19711 

Statement of Income and Expenses and Accumulated Net Income (Expense) 
for tho years ended 31 December 1975 ond 31 December 19711 

Statement of Changes in Finonciol Position for tho years ended 
31 Docember 1975 and 31 Orounbcr 19711 

Stntoment of Contributed Rosourccs, 3 1 Docomber 1975 

Stotomont of Set-Aside Resources for the years ended 31 DL'CembP. 1975 
end 31 December 1074 

Statomunt of Accrued Rosourcos for tho years ondod 3 1 Docon1bor 1975 
ond 31 December 1974 

Tcchnic.11 Assistance Special Fund Balance Shoot. 3 1 December 1975 

ilulti·Purpose Special Fund Bal:rnco Sheet. 3 1 Decomller W75 

fochnical Assistance Special Fund - Stotumont o r EXPl!flSOS by Projects 
nntl Programs for tho yonr ontlcd 31 Dt"Cember 1975 

Notus to Fiminciol Staremunts, 31 December 1975 nnd 31 Docombur 1074 

Appendix 

1 · A 

I · B 

1 - c 

1 · D 

l . E 

1 • F 

I · G 

1 • H 

1 · I 

1 . J 

Our uxominarions were rnado lri occordunco with !J(lnurn lly accepted oucJi tln!J standards, ond nccordlngly 
Included such tes ts of tho nccountino rL'COrds nnd such o ther nudlt inu procedures os wu considered 
nccm3ary in tho circumsrnncos. 

In our opinion, such fim1ncia t ~1 0 1umonu pr()';cnt fair ly tho finnncb t posirion of /\slo11 Dovoloprnon1 
~~1nk -Sncr.l.1I Funds Rc.~u rcus 111 3 1 Ducombcr 1975 und 31 Ducombor 1(174 nud 1h11 rcsul rs o l Its 
op.ir;n lons nnd 1ho clwi~JOS in Its finru1cinl posl1io11 fni tho years th 11n nntlr.d. In con formity with 
uon£Jra lly occurH ocl nccountino principl tts nppliid on 11 cnnsistunl bnsis. 

lt /\SKINS & SE LLS 

10 February 1!)76 



ASIAN DEVELOPMENT BANK-ASIAN. DEVELOPMENT FUND 

BALANCE SHEET 

31 December 1975 and 31 December 1974 

Expressed in United States Dollars (Note 2) 

CASH IN BANKS 

INVESTMENTS 

ASSETS 

Government and goverr.ment guaranteed obligations­
amortized cost which opproxlmatC$ market 
(Face amounts $34,735,177-1975, $3,731.955-1974) 

Time deposits and cortiricntes of deposit 

LOANS (SIX! Appendix 1-4) (Note 5) 
Loans opproved-$658,823.00Q-1976, $163,300.0QQ-1974 
Elfcctivo loans hold by Bank 

ACCRUED INCOME 
On inwstmeots 
On loans 

NOTES OF CONTRIBUTORS 
Non-negotiable, non-lnteros t·b'.larlno notes 

RESOURCES AVAILABLE FOR DRJ\WING (See Appoodfx 1.5) 
Contrlbuwd Resources 

CTI IE A ASSETS 

TOTJ\L 

~ 

$ 33,607.830 
70,693,814 

3,275,1 03 
828,01\0 

$ 7.436,617 

10 '1,301,644 

5Hl.'180,090 

4.103.143 

402,554.000 

2,78 4.002 

2,754.422 

S l.043,4 14,058 

LIABILITI F.S, UNEXPENDFD BALANCES ANO CAPITAL 

UNDISBURSE D BALANCE OF EFFECTIVE l.0 .1\NS 
(Seu Ar>Ptlrd lx 1 ·4) 

/\DMINISTRJ\TION CltARGE PAYABLE TO OAOINJ\AY CAPITAL 
flESOUflCES (Noto 6 ) 

ACCOUNTS P.l\YABLE 
Mulrl·Puri>o· 1 Spoclil l F111wl 
Others 

llNF Xf'C:N DE D OJ\LANCE"S ANO C/\PI r /\L 
flcsourcus rn.Jdo uv,1il11hlu (S1~1 Appundlx 1 ·51 

Cuntributf'{I n(~urcr~ 
Sl't · A1iclu flt1~011rcus (No to 3 ) 
Supplornontt1rv ll1 -sourc1."l (Noru ·11 

TotJI 

0 Ph lt n•irn'IJ Imm lf1111sll•r of M1rtn1s1r;i tlnn Ch.11011 P.Jynhlo 
l mtn th 11 Mulri-Pwpmu S1x ..-i.1I hmd 11-s~ .1pp1opr1,11 r,( f 
11111 1ncl' n1u (Notu 01 

$ 3.G9B.200 
1,233 

58 / ,!>:12.0313 
5 7 ,'13 '.1.00? 

l ,!,,(){) ,'140 

646.4GCi.31JG 

$380.585,658 

4,'11 4,057 

s 1.0'13,'114 .050 

fnt .iaom :>ln y rnJ note \ ro lln .1 •>•.1 .>1 1u11m enl\ (Aore nd l.11 l ·6 J .>r11 ,111 lntO<J•.l l OJ •t o • : n 1 1:.110.nenr. 

1974 

$ 3,728,505 
11,159.823 

284,326 
133 

75.049 

'l B.9 16.!>90 

7 18 ,0 15,!>00 

1,1'1!1,680 ) 

$ 2,591,681 

14.888.328 

30,689,370 

284.'159 

200.822.206 

820.210 

$250,096, 154 

$ 30.673.423 

1,580,71 .' 

75,0'19 

2 11,766,'J 111 

S2!JJ .096.15·1 
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ASIAN .DEVELOPMENT BANK-ASIAN DEVELOPMENT FUND 

STATEMENT OF INCOME AND EXPENSES 1t\ND ACCUMULATED NET INCOME 

For the Year Ended 31 December (975 and the Period frorr. 28 June 1974 to 31 December 1974 (Note 1) 

Expressed in United States Dollars (Note 2) 

1075 

INCOME 
From l nvostments $ 3,1\95.13 19 

Fro m louns 692,21\8 

From other sources 180) 

cnoss INCOME 11,1 87.1387 

EXPENSES 
Adrnlnlmn1ion Charoo (NolO 0) <i75.3!l5 

Oopmitory llanks choroos 515 - ---
GflOSS EXPENSES 1.575.0 10 -----

INCOMF UEFOfl E CllANGES IN VALUI: OF CURFIENCIFS 2,0 11 ,077 

Cl IANC.ES IN VALUE OF cunAENC IES-NET (Nnto ·11 151,0111 

NET INCOME FOR TllE PERIOD 7,ilG0,966 

APPROPllll\TION TO Dl: BIT J\H ISI NG rno M TRl\NSH.1 1 or 
/\OMINISTnl\TION CllARGE PAY l\ULC 1-1 IOM Tiii: MULTI · 
PunPosr: SPECIAL r uND (Noto 61 11 2.~0UI 

ACCUMU U\ TFO NET IN Cl ;,\ II: $ Jl,3'1UA5R 

Tllo ncco11w.ir1yl110 no ltU to llnM1c lM ~ l Jl11rn11nu ( l\ppundli< l·C.) .iro an hllunrnl 1Hrl o l !Il ls \lnt111mmt. 
• Ccr t.1111 1')71\ ""'ounl\ t1Jvo 1J1tan " " t ntcd 10 co11lo rrn In 19/ !J clnsslfl cn t lon\ . 

.. 

.· 

1074. 

$ 3110,0JJ 
111 

48.C.OO 

389.550 

238,364 
15 

238,370 

151,171 

111.557 

192,728 

192,720) 

$ 
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ASIAN DEVELOPMENT BANK-ASIAN DEVELOPMENT FUND 

STATEMENT OF CHANGES IN FINANCIAL POSITION 

For the Year Ended 31 December 1975 and the Period from 28 June 1974 to 31 December 1974 (Note 1) 

Expressed in Uni led Stales Dollars (Note 2) 

FUNDS WERE PROVIOE:O BY 
Operations 

Not income 

I tems not requiring or providing funds 
Accrued lncomo including copitolizoo interest ond sorvlco chorgcs on loons 
Admlnistrntion Chargo 

Totol 

Funds provided by operat ions 
Resources transferred from the Multl·Purposu Sp1.iciol Fund 
lncrooso In undisbursod bolunco of elfcc: tivu loans 
Contributions drawn 
Occroaso in notos of contributors os o rowlt of currency dov.1h.!ations 
Oi:crcoso In loans dl~bur~>d and outstnndinn os o rusult o f currency dovoluntio11s 

Notus of contributor ~ onco~hcd 
Lo1111s colloctod 
Othur-not 

Tomi 

FUNDS WERE UTILIZED r-oH 
l nc:ruosu In uffoctivo loans 
Loans dls\Jurwd 
Notns o f ron1ributor1 rocolvod 
Oucrn11su in contributions drawn ns n resul t o f currency 011w1lu.1tions 

/\cJ111loistrotion Choroo paid 
Lo.ins, notos ol r.on trihulors nnd 01her 1mots tran~lotroo 

Imm thu Mulli·Purposu Spocinl Fund 

INCnEASE IN C/\SH IN BANKS /\NO INVL STMENTS 

INCnE/\SE IN COMPONENTS OF FUNDS 
Cmlt In l.111nks 
lrwtJ\tmonts (.1,cludinu ac;cru~ lntor1•s1l 

TotJI 

$ 2.460.966 

1.579,717) 
1.575,395 

4.322) 

2,450.644 
263.647 ,945 
189,600,000 
173.730,224 

8.008.679 
0,094 

14,236.395 
353.438 

l ,607,605 

Ci53.799,02t1 

1U9,Ci00,000 
1fl .20!'1 .5 1 t1 

130.647,997 
12,617,'155 
4 .211!.l ,43'1 

559,5'10.672 

$ 9t1,25B,352 --
$ 4,8115,036 

89,'11 3.316 

$ £M.2SU.~2 

Tn o nccomPJnylng nolu to rln•nd •I \IJtomenU (APP•Htdl>< l ·GI •llU ,,, lntaqra l 1>11 t o f t hl\ \Utoment. 

• Corta ln 19 7.1 ~mo11nl\ t .i•e h e<in rast•l•d l o conform to 1975 ctaull lcltlo n\. 

$ 192.728 

24:' ,479) 
238,.164 

4,115) 

188.613 
112,609.619 

16.300.000 
107.936,641 

3,057,780 

745,1611 

739,347 ,492 

16,3"" 000 

'"' l4 
!JB,937 ,4ijQ 

1,676,9()1\ 

104,942.505 

;?21 ,B67,583 

s 17,419 .900 

$ 2.591.SSI 
14 .Sdd.~S 

$ 17 .4 7'J ,90') 
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ASIAN DEVELOPMENT BANK-ASIAN DEVELOPMENT FUND 

SUMMARY STATEMENT OF LOANS 

31 Decem ber 1 975 

Expressed in United Srates Dollars (Note 2) 

Borrower 

AFGHANISTAN 
BANGLADESH 
BURMA 
CAMBODIA 
INDONESIA 
KOREA, REPUBLIC OF 
LAOS 
MALAYS IA 
NF.PAL 
PAK ISTAN 
PAPUA NEW GUINEA 
PHILIPPINES 
SINGAPORE 
SOUT H VIETNAM 
SRI LANKA 
THAILAND 
TONGA 
WESTERN SAMOA 

ADJUSTMENTS IN UN ITED 
STATES DOLL.:\R EQ UIV· 
J\LENTS OF LOANS 
DISBURSED 

PORTIONS OF LOANS 
ALLOCATED TO THE 
MUL Tl -PURPOSE SPECIAL 
FUND (Noto ri l 

Principal 
Amount b 

$ 34,050,000 
125,380,000 
60,.200,000 

1,670,000 
11 3.280.000 

3,700,000 
11 ,693,000 
3.300,000 

55,540 ,000 
100,050,000 
14.300.000 
15.300.000 
3,000,000 

40,670,000 
56,705.000 
0, 100,000 
1 ,300,000 

10.585.000 

$ 

Loans 
Not Yot 
Effective 

21,630,000 
31,400,000 

6,830,000 
12,000,000 

20,1100,000 
30 ,000,000 

1.400,000 

Refundings 
and 

Cancellations 

$ 

100 

6,170 

372,660 

244,71 5 

9,490 

$ 

Payments 
Received 

568,300 
39,400 

157.200 
164,766 

00,500 

Effective Undisbursed 
Loans Held Batanco of Out~t andlno 
by Bank Effective Loans BalaPce 

$ 34,050,000 $ 3 1,079,221 $ 2.970,77f'. 
103,750 ,000 87,313,851 16.436, 14!) 
28.800.000 25.817.653 2.982,347 

1,670,000 1,026,809' 643, 191 
11 3,279,900 63,943,11 6 49,336,784 

3.700,000 2.977.909 722,091 
11,686.83.J 6,964.860 5,721.970 
3,300,000 854.101 2 ,445,899 

48.141,700 35.8~.904 12,3'.>1,796 
88,010,600 69 ,099 ,7 00 18.910,840 
14 ,142,800 11 .928.~4 2.214.400 
14,762,574 7,354,992 7,407,582 
3,000,000 2,047,062 952,338 

20,025,285 14,1175, 106c 5,550,179 
26,016,!:.00 12,000,213 13,920.287 
B.100.000 8,026.012 73.088 
1,300.000 1,267.474 32,526 
9,175.5 10 4.878,62 1 4.296.889 

6.097 ,363)d 6,097 .36J)d 

7 .934.2116) 7,934,246) 

TOTAL $658.8;>3.00C $ 123.660 .000 $ 633, 135 s 1,018,100 $~10,480,090 $~6.585,658 $132)394,432 

Tho 11ccomp"nylno n o te\ t o llnd n1:l11t ,1 ,11umon u (Appo11t t111 1 ·G) aru a11 l1111·urJ I l)Jr t or lll h s1.11 111r11111t. 
,, The 0 .1nk Ch419011urvlco ChUIJll on .t it S1111d,1t F111111l tci,ns .111•11oved nlt ur 'J I M~rch 1') 71\ .t i 11111 r .1 tu u l !~:.Pill .1n•rnm. Oil loAn1 •PDIOv• fl 

p r io r t o 2 1 MdfCh l 'l/11 t h e llJnl< ch~r9e1 ln to roH (lnc tu JlnQ '<' t vl co l co o f :J/11 111 I % ) 1.rn9lr111 fro m 1% p~r .1111111111 111 3"', Pt'I .innum, 
b w 11oro llOCCUMY ~nd whon .1v3t'.1bl• ll lU f d$(1 111 Ctl\ Il l l hu M11ltl ·Pu rp u 1u Suocld l ,- ,ind wlll ~IH• IJO ll lJWll Ul) Ull In l lllJllCO lht \O IOJ01 

(!.on N o ll! 5 ) , 
c Pending conrntu t lon w ltn t h l naw Quvornm~nl\ con cmnlnq t ltulr l111cn ll1lll \ with uuoec l t o 1110 1110Joc11 boln•J 111 .111cu11, tn• SJ •'-< h .11 

$UIP<Wded IUtlho r dl1 ::> ... 11em11111J OI ltlltlll I0,111 \, 
d Tnh am ount reprocna '~" Hlju\lmonl lrl Ullltutl ::llJln• l> u llJt oau•••l~nu, .irtiln'.J lr llril 1110 c11.1n1J • ' 111 111n o~cn"'<J• 1110 ule., ' ~ ' 

t rarn!.itlo n o l curronc••\ a.1::>wHd ''"" 011 t\IJ llllllH1 011 111.)11\, ''"" r~p.1y.,bh1 tc1 Ill• n.1111< ht wet\ ''"1ene1u. 

. 
·i 



ASl .~N DEVELOPMENT BANK-ASIAN 'DEVELOPMENT FUND 

STATEMENT OF RESOURCES 

31 December 1975 

Expressed in United States Dollars (Note 2) 

CONBIBUTED RESOURCES 
Australia 
Belgium 
Cilnooa 
Denmark 
Finland 
Germany, Fa:leml Rcpullllc of 
J.1pi]n 
Netherlands 
Ntw Zcalond 
Norway 
SwitlOrl11nd 
Unltocl Kln{Jdom 
United States 

TOTAL 

SET·ASIDE RESOUHCES 
(No lO 3) 

SUPPLEMENTARY RESOURCES 
(No te 4) 
ltoly 

GRAND TOTAL 

Resources 
Committed 

s 22,798,098 
6.859,670 
9.009.942 
6,222,097 
3,603,584 

56,521,000 
314.821.553 

17,153.880 
5,136,1 86 
3.880,702 
7,633,588 

35.540,996 
100 ,000 ,000 

589 .871,365 

57,433.902 

1,500,11116 

$648.805.7 13 

Amounts 
Not Yet Made 

Avalldblo 

$ 
1,453,119 

886.208 

2,339,327 

$ 2.339.327 

Amounts 
Made 

Available 

$ 22.798,098 
5,406.551 
9,009,942 
6.222.097 
2,7 17,376 

56.521,069 
3 1'1 ,821,553 

17,153.880 
5,130,186 
3,880,702 
7,633.508 

35.540,9!)6 
100 .000 ,000 

587 .532,038 

57 /133.902 

I ,500,446 

$046,466.386 

Amounts 
·Drawn 

$ 22.798,098 
5,406.551 
9,009.942 
6.222,097 
2,717,376 

56.521 IJOO 
3 14 .821,553 

14,369,798 
5,136,186 
3,880,702 
7,633,588 

35,540,996 
100 .000 ,000 

584.7117,958 

57 ,433.902 

1,500,446 

$643,682,304 

Tllo .iccomp•nylno note~ to lln1\ncl•I \t.>temenu (Appendix 1-61 .ire '"' In tegral part o l thh u~tament . 

R01ources 
Available 

For Drawing 

$ 

2,784,082 

2,7811,082 

s 2.784,082 
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ASIAN DEVELOPMENT BANK-ASIAN DEVELOPMENT FUND 

NOTES TO FINANCIAL STATEMENTS 

31 December 1975 and 31 December 1974 

NOTE 1-

GENERAL 

(a) In April 1973. the Board of Governors authorized tho 
establishment of a new Special Fund to be known as the 
Asian Development Fund 1!1-e Fund). Subsiqucntly, 
tho Board of Governors also aurhorized lnitiol rosourco 
mobilization orrangoments for the Fund during tho 
three years ending 31 December 1975. under a two­
stogo programme providing for a total omouni equivoltmt 
to US$525.000,000. In Aprll 197<1 , the Board of Directors 
odoptcd Regulations for the o<Jm1nistrollon of the Fund. 
On 28 Juno 1974, tho Fund was ombllshed when 
Instruments o f Contribution were deposited with tho 
Bonk by ten contributors with cor. tributions in an 
119!J<ogato amount exceeding US$225,000,000, this being 
tho minimum amou11t ra:iulred to establish the Fund. 

(bl Six contrllJutors elected to have their rontributlons 
to tho Multi·Purpeso Special Fund mnde alter 31 
December 1972 credited toward rho ornount of their 
contributions to the Fund. Accordlngly, their contrl· 
bl.rtlons wero tronslcrred to tho Fund. 

(cl Th1c.o0 contributors have r1X1 uosted nnd tho Board of 
Oiroctors has 09rcod, that tho Initial uso of their con· 
trlbut ions in tho Fust Staoo 0991egari'l!I tho cx:iuivalont o f 
US$105,246,461 at 3 1December 1975 IUS$56,123,586-
10741 be restrlctrd to procurornont o f ooods ond sorvicos 
frorn their rcsP6(:rivo counrrlus. 

(d) On 30 Junu 1975, tho SL'Cond S11~u of tho lnitl(l l 
ro:-.ourco mobiliu:11 lon .irranoumunts fo r tho funcl boc11rnu 
oflrc tlvo whun lm rrumonts o f ConrrllJut lon woru d t}­
IXlSl tcd with tho Oonk by cloven contributors In 011 
D!J!Jr'-•.P t<J 11111ounr oKccooing USS!M,000,000, th is boinu 
rho minimum ornount ll"lulrw to bring tho S1:cond 
St1111u into olloct. 

(e) As a further step to stroomlino and restructure tho 
Special Funds, transfer to the Fund of tho Sct·Asido 
Resources and Contributed Resources In the Multi· 
Purpose Speclol Fu-id "(with the concurrence of tho 
relevant contributor) wos authorized In 1975. Ac· 
cordingly. on 1 October 1975, tho Set·Aside Resources 
and the contributions of eight contributors in tho Muhl· 
Purpose Spacial Fund wore transferred to the Fund. 

NOTE2-

!;UMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

(ol Unit of Account 
Tho financial statements of tho Fund ere oxpro•:~<d 
in current United Stales Dollars. 

(b) Translation of CurronclM 
ASS-Ots, liobilirlos ond unoxponded boloncos in currcnchn 
other than United Stares Dollars were translatl'd at tho 
market rates which prevailed at the end of tho yoor. 

Tho C<JPitol stock of tho Dank is defined in Ar t icle 4. 
paraoroph 1 in terms of rho United Sta tm Dollar of 
tho weiuh1 ond flnonm3 In elloct on 31 Jnnuory 1066, 
numoly ot 0 .808671 gram o f lino oold. Capitol sot· 
osido was thurnloro translated Into current Unltod Statos 
Dollars on tho basis o r 1.20635 current dollars por 1966 
dollor. 

Income oncl oxpcnsP omou11ts in currcnclos ei ther thnn 
Unite.xi St.ires Dollors wuro trnnslotcd for r.och Quarter 
ocnorolly ot tho markut ratos which nrov .. ilet1 ot t ~" 
bcuinning of thu quarter. 

Trnnslat ion 11<11ustm11n ts rnlotlno to Mntrlbut lons wuro 
ollsot by lncro.iscs or d t.'Crcoscs In tho contribut ion 
nccounls. T1n11slotiun ndjust rnents rclntlno to copiral 
sot ·11sitlo woro 1f•cord1'CI 11s rccclvul•lo lrorn or pny.iblt! 
to Ord111;1ry Caoltol n lNlurC(."I. Otht'f translat ion xl1uSI· 
men., weru credited o r c:hM()td to incomo. 



No reprcseotation Is made that any currency hold 
by the Fund Is cof)vertible Into unv other currency 
ot the rote or ra tes spocllled obollO. 

(c) Contributions 
Amounts contrlbu ttld by member countries ore Included 
In the finoncial 5totcments os contributions commined 
from the date contribution 09roomants ore ~igned ond 
related formalitiC1S aro completed. 

Nv TE 3-

CAPITAL SET-ASI DE FOR SPECIAL OPERATIONS 

Pursuont to the provisions of Art icle 19, paragraph 1 Ill. 
tho Doord of Governors hos outhorlzod Che sett ing ositlu o f 
tho unlmpnirod "p;iid-ln" capitol paid by mombors pursuont 
to /\rticlo O. parograph 2 (a) ond of tho convertible currency 
nortlon pok:I by members pursuant to /\rticlo O. paragraph 2(1>) 
as o f 20 /\pril 1973. to bo u~cd as part of tho Speclol Funds 
of tho Oonk. The resources so :;oc nsido, amounting to 
$57.433,902 ($47,609.651 In terms of tho United States Dollor 
of tho weioht and flnanos.s In ollocc on 31 January 19661. wcro 
allocatoo and transfarrocl 10 the Multi·Purposo Special Fund. On 
1 Occobcr 1975. thcso rnsources wero trunsforrcd1to tho Fund. 

NOTE 11-

SUPPLEMENTARV RESOURCES 

Tho torm "Supplomrinlllry Rcsourc~" rolors to thu resources 
nccPphd by tho Bank from ony mombur or non·mombur 
ouvornrnunt or any notlounl or ln1ornn1ion11I ontlty, public 
or prlvacu. os providud In Section 2.06 o f tho Ref.)ulocions 
o f tho Fund ond to ony concributlon cransforrod from thu 
Muhl·Purpose Spuclal Fund whuro tho concorned contr ibulur 
h.is not yet rmdo hs initial contnbutlon to tho Fund, as 
provklod In Suction 7.0J(bl o f tho Hcgulatiom. 

NOTE 5-

LOANS 

CONTINUED 

Loons opprovod by tho Bank on conccs.,lonal t11rms oro 
clossllied as Special Funds loons. Whoro necessary and when 
ovoilnble the rosourcos of botl\ the Muhl-Purpose Spoclel 
Fund and tho Fund mav be usocl oithcr singly or jointly 
to finance such loons. 

Prior to t October 1975, the Summary Stotemont of Loans 
of the Fund included only f.peclal Funds loans approvL'<.I 
after tho establishment of tho Fund. From 1 October 1975. 
tho Surnm.'.lry Statement of Lor.ns lnchJded oil approved SJ><;-cial 
!="unds loons. A:cordingly, :,, 31 Uccombor 1975, the ponion> 
of loons allocaccd to tho Mulll Purpose Special Fund. rc­
prosontlng disbursements In respect of Individual loans mado 
from rc~urcos rornolnlno In t h11t Fund, worn shown os on 
odjustmont to the Summary Stotomont or Loons. 

NOTE 6-

ADMINISTRATION CHARGE 

An Adrnlnistroclon Churgu to Spccl.il Opurotlons was instltutotl 
In 1971. Upon tronsror o f tho Soc-A.1iclu ncwurccs and ccrtoin 
contrlbucions from cha Multl·Purpmo Spocial Func1 (Seu Noto 
l(b) nnd l(o)) tho f\IJminimotlon Charge Pay11blu to Ortlinorv 
Capital nosourcus appllcoblo to such rcxourccs and contributions 
was Riso trunsferred, rosulting In o not debi t orisin9 from such 
trnnslor o f tho liobolhy. This t.loblt hns b1.>t1n offset I.Iv oppro· 
princlons of occumulatlXf not lnconw of tho Fund. 

NOTE 7-

CllANGES IN VALUE or cun11ENCIES 

In 1975 thoro w.u o shorp clocllno In tho Vt1luu of most curruncil's 
rolativo to tho currcot United Statos Oollur. which h tho 
fl.rn~·s unit o f account. This occouncr'CI for tho not lou ol 
$I !j 1,01 1 on tronsl.ition of curronci°' d•triwd from cur,.,·no,. 
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HASKINS & SELLS 
Ce11iflod Public Accountants 

1114 Avenue of the Americas 
New York 10036 

OPINION OF INDEPENDEI' , AUDITORS 

~Ian Oovelop1Mnt Bank : 

We havo examined the following linJncial stotomonts o r tho Asion Development Fund: 

Ovlanco Shcct. 31 Doccmbcr 1975 ord 31 Oeccmbor 19711 

Stotomunt of Income ond Expenses nnd AccurnulCltcd Not lncorno 
fo r tho yoor cncfod 31 Decumbcr 1975 ond thll porlocJ fro m 
20 Juno 1!)74 to 31 December 1974 

Stotumcnt of Changes in Flnnnciol Position for 1ho yot1 r c1'(.J t'CI 31 01'Cornbur 1!)75 
nnd tho period from 20 Juno 1074 to 31 D1Jc1m1llor l!J71\ 

Summary St111timon1 o f Loons, 3 1 Oocombor 1075 

S101omunt o t nusourcos. 31 Docornbur 1975 

Notus to Finonciol Sto1oments, 3 1 D<.'Cor11hor 10/!) nnd 3 1 Documbor 1!J /4 

Apperd ix 

1 - I 

I - 2 

I - 3 

I - 4 

I · 5 

I · 6 

Our O><orni1101ions woro mac.lo In occordonco with uonurolly ocr<'PH'Cf uudi tlnu ~wnc.l,1rds, mid 11r.co1c1i11gly 
includoo rnch tests o f tho nccount ln!J rt'Cords imd ~uch othr:i nuditi11u 1Jrnccdur01 os wu corisidoru:l 
n •1C1J" ... \.11y 1n tho clrcurm tunccs. 

In our upi11io11. such finar 1ci,1I ~1.11 omun1S pmsw11 f.1irly thtJ fi11 ,111ciul 110sit io11 o f lhc /\sion 
Dovolopmont runfl ot 3 1 Ot.>cornb11r 1!l7!1110!1 :J I l:>.•co1nl111r 197'1 ond tho r u~ul t s of it~ onor:i tions nnd the 
clu:.noM In 11 ~ lrnoncia l posi tion fur tho yo.ir ond tho 1>111icxl thu11 011dc(J rosp.'i"t1vuly, in coi1formity with 
{)t'nc1.1lly .1cccptl'd accounting principles nµplrod on n co1m~t11111 IJ,11.i' 

I l/\$K INS E< SE LLS 



SUMMARY OF BUDGET FOR 1976 

INTERNAL ADMINISTRATIVE EXPENSES 

I. BOARD OF GOVERNORS 

11. BOARD OF DIRECTORS 

5.-Jlorit:S 
Benari ts 
Trawl 
Stolf ScrvicC3 

111. STAFF 

S:il nrios 
Ocnofits 
Trovel 
Consulrnnts 
Rcproscnt iltion 

IV. OTHEll l\DMINISl Ill\ I IV[ EXP[NSCS 

Communlc.11 iom 
Of11co Occuna11cy 
Pulllicotions ti P11n1111g 
Ellpendt1hlu Suppli111 
rumituro & l qulp111011 t 
F t'OS and Co111pr ns,11iun 
Mlscollonf'IHIS 

V. CONTINGI NCY 

TOl J\l 

Oudoct 1 

$ 58,00( 

1,588.000 

790,CYJO 
230.000 
480.000 
88.000 

12.758,000 

7, 137 .000 
2.304,000 
?,311/,00U 

680.000 
50.00U 

2,051.000 ----
llCi0,000 
GM,000 
1 [i !J • 000 
390.000 
:lilU.000 
ll!J0.000 
133,000 

7 // ,000 

$11.~lJ:l .000 

APPENDIX 2 

1975 1976 

Actual Budoot 

s 55.729 $ 116,000 -----
1.559,192 1.411 ,000 

783,542 850.000 
225,780 277,000 
471,40!) 185.000 

78,4(} 1 91.000 

17 .•MG,289 M,786.000 

7, 117,6!i2 8 .43<) .000 
?,799.152 2.80 1.000 
2.1 l!:>,.200 2,510,000 

8/0,115' 980,000 
35, 1011 50,000 

? .!Ju 1.G!i!:> 2.99!.i.OOO 

113 1,757 11/11 ,00U 
GGG.'122 OJa.000 
M !J,!lll7 180,000 
3:111,643 3:.17 .000 
3/G,07!.i J!JU,000 
4:tl1 . ~!GO 532,000 
1 ?ll,11!.i~IJ lll!J ,000 

Ji lli.000 

-----
SI U.OJll ,llti!J S l!l ,ti~l4.01JO 

I r ro m thu orl')l11.1t contlr1911nc y o l ~3110,000, .1n ,1111011111 o r ~GJ,000 wJ\ 11 .. 11\111111•11 t o ll11t1vt t l lr.111 11 , J n ll t •Jmler• w• •t 
e llccteo oetw•lln lt u1n\, w1tt1 o ut e.11c ctcJln9 l he t o t J I IJuO•J et ~1uo1111t 

2 111c1uae • $ 608, 11'.J fr o m 11111 T«hnlcal l\Hl\tM•Co S1H '"'I Ullll . 
J l nc ll1Cle\ $:?,131 f ro m1t10 T oc hn lcJI ~\l\l~nco ~.oec 10 1 r u m t. 



I 
l 

102 

SUMMARY OF BUDGET FOR 1976 

SERVICES TO MEMBER t:OUNTRI ES 

CONTINUED 

1975 Budget for 1 P76 

Commitments Disbursements Now 
Aevisocl Budget 1 Actual Budget Actuol Commitments Disbursements 

I. FINANCED FROM BANK'S 
O'tvN RESOL' qcES 

Project Proparotlon 

Advisory nnd 00<.'rill•onal 

Rogionnl Scrvicns 

Sub· Total 

II . FINANCED FROM /\GENCY 
TRUST FUNDS6 

P101L'Ct ProPOrnlion 

Mv1sor v ond OpNdlionol 

R()tJionnl Sci vicm 

Sub Tl11.11 
---

TOT/\L 

$2,000,000 $2.015,500 

1,800,000 1,306,500 

1,000,000 . 972,950 

$4,800.000 $4.2911,9502 

$2.200.000 $2,268,600 

2.000,000 570,000 

$4,200,000 $7,830.600 

$9.0UU,000 $7.133,!h O 

$2,209,200 $1,84 1,4043 $2,700.000 $ 1,937,500 

2.208.800 1.003,8754 1,600,000 2,078,900 

94,500 483.504 5 1,000,000 609,000 

$4,512,500 $3.408,783 $5,300.000 $4 ,625,400 

$2,131,400 $1,237.978 $4,200.000 $2.872,300 

1,322,400 

175,000 21,961 

$2,256.400 $1,259,889 $4,700,000 $4,1 94,700 

$0,7GB,!JOO $4,600,t/72 S9,500.000 $0,020,100 

I T ho o rlgl n.'11 bue1901 o f $ 6,000,000 wn revhvd 11pw.1rd to $!>,000,000 by t he Oo ard o r Olrocto n on 2!1 November 1!>75. 
2 l nc ll11Jo\ tho 04n!JIJdeih f'l.lllway ProJnt "fllHOved o n ?J Ooc cmbcr l '.>74 .and tho /\\Ian Productivity OrqJnttlltlon'\ l"l lt h P1 uJect 

r culblllly Study Tr.ilnlno Cour1u .lP01ovce1 on 27 Novon•oer 1!>74 wnlc h were curuldere<l 3\ comn11tmenl\ fo r 1'.>7!1. 
:I l ncluclcs $1,f.!15,!>84 from th o roch11lc.ll l\nl11.111ce S pccl .11 rund. 
4 lncl udos $1,0,S,/ J O from tho 1 c'C trnlc31 l\u l~tanco SPl:Cl,i l f um:t. 
5 1ne111 ch1\ $ 11 J,O/J 11 0111 t11n TN:llnlcal /\S1l\t.u1c1J Specl~I rund. 

G fl coreu rnu 11r0Jocu whcH~ln ""' IJJ11k acu "' t ll c oi< eculln~ 1t1.1enc:y fur Ille Unlteo N~llom Ocvcloprnent r>ro1Jr•n1111u 



RESOLUTIONS OF BOARD OF GOVERNORS DURING 1975 

Resolution 
Number ·Subject 

79 lncreoso in Authorized Capitol Stock <111...! lncrcaso in Capiwl Subscription of tho 
Repulllic of Indonesia 

BO Increase in Authorized Capitol Stoel.. and 1crease in Capitol Subscription ol 
Malaysia 

81 Financial S1111omon1s ond Auditors' Reports 

82 Allocation o f Net Income 

83 Procedures for tho Cloction or Directors 111 the Eighth Annual Mcotino 

Bii flc~ourccs o f 1111.1 Ounk 

85 Tr.111sfor of Sot ·AsicJc n usourccs 10 thl! l\si.111 Development Fund 

86 PIJt U Olld 0dto o f Ninth l\nnu.11 Mf.'t:ti119 

07 AnlQndrncnt or S.1c1iu11 71Ul(.i) o f tho By ·Lnws of 1110 Onnk 

80 Ar1onoomonl'I 10 rm:ili t.110 Effl•c trv11111•u OI tho Second Sl.J(.)O o f I •J lnitiJ I flc~m.:111 
Mohili101io11 for tho l\sion Duvelopm.,11 t rund 

U9 lncrc.1so 111 Author111•I Cilpih:ll Stoel.. 0111.l l11cr1-.1su In Cop11.11 Su1Jscrip11on o f tllu 
n cµublic of Kow,1 

00 I 1111llcr Ex11•11siun o r T11 no lor S11h~c 1ip1 io11s 111 l111:rc.1m i11 Aulllo1i11.'1 Copi1,1I S111rl.. 

{)I /\J111•ndrrltllll o f St•ctlo11 !j of thu nv L O>NS o l tltu l:litnl.. 

9i' flopl1•ni\h11wn1 ol thu l h•'><HHl.c~ o l tllt• l\si.111 l1uvclop111e111 funJ 

APPENDIX 3 

Dato 
Adopted ·· 

5 March 

13 April 

26 1'Pril 

20 Apri l 

211 April 

20 April 

20 April 

26 April 

2 Ju11u 

i'O Juno 

30 J unu 

25 July 

11 Auuu.1 

J 0.•Cl• r11b1•r 
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CHANNELS OF COMM UNICATION 

(As of 31 December 1975)· 

COUNTRY 

Afghanistan 

Austrnlia 

Austria 

Bangloclcsh 

Belgium 

Burma 

Cambodia 

Canada 

Oiina, Republic of 

Denm;irk 

Fiji 

Finland 

France 

Germany. FcdN.11 
ncpubllc Cl I 

Gilbert Islands 

t lonu Konu 

lnci1a 

lr'd o11e~i.1 

l :.l:H 

Cr!ANNEL 

President ot Treasury Dcpanmcnt 
Ministry of Finance 
Kabul 
cc: Ministry o f Pl,anning_ 

Kabul 
Secretary 
Commonwealt!l Treasury 
Canberra 
Bundesmlnisterlum fUr Finanzen 
Postfach 2 
A-1015 Wien 
Ministry of Finance 
Bangladesh Secre1a·iat 
Dacca 
Minister of Finance 
Brussels 
Ministry of Planning and Firmncc 
Clungoon 
Nation~I Bank of Cambodia 
Phnom-Penh 
Department of Finoncc 
Otta:•a 
GoJernor 
The Central Oank of China 
Taipei 
Ministry of Foreign Affairs 
Copcnhil!Jcn 
Ministry o f Finance 
Suva 
Ministry for Foreign Affairs 
Hcls111k 1 
Ministry of Economy and F1n;incu 
Trca~ury Dep.:irtrnr.11t 
Paris 
Ounllusministcnum fur Wu tsch.iftli chu 

Zusommenarliuit 
Rofcrnt 212 
53 lkim1 12 
Fricdrich·Eben ·Alll • 1111-11 G 
Postfach 120322 
Fmoncial Sccreti\ry 
Ccntr.11 Government O lf1 rt• 
Bmnlo, T;uowa 
Th~· l1noncial Sccret,1ry 
c/o Colo11i,11 Sccrct.iri.1t 
Hori{! Kong 
Socru111ry to thu Go11cr11 11 1e11t 11I l11 J1,1 
M1111\try o l F1n;rn1.c 
CX-pnrtmont or Econorn lc .l\ll.111 " 
N~w Ddhi 
()l'p.1rtmunt nl f1111111co 
J11klll t11 
M1n1s1t•ro 1frl Tc~u•o 
D G. Tr~uru 01v XVI 
V1.1 XX St!t1t:ml11l' 
rlu111.1 
t.~ 1tt1~h'r n f f 1n.1r1cr 
l '1 VO 
c 'u £ rnt111« / l• f J-'fi.111 
.. ' Jt1,fl11111 

· : • •\kl u l r "' 111lll 

£..· '"'' 
"'. 1• r· ii B1Jnk ot I ·• J'. 

. "" .. : ·•"'l' 
---------- ----

COUNTRY 

Malaysia 

Nepal 

Netherlands 

New Zealand 

Norway 

Pakistan 

Papua New Guinoa 

Philippines 

Singapore 

Solomon Islands 

South Vietnam 

Sri Lanka 

Sweden 

Sw11 zerland 

Thail,111ll 

l onga 

W1JSll!r11 S.11no11 

CHANNEL 

Secretary to the Treasury 
The Treasury 
Kuala 'Lumpur • 
Secretory 
Ministry of Finance and 

General Administration 
Kathmandu 

Ministerie van Financien 
Tho Hague 
Secretory of foreign Affairs 
Wellington 
cc: Secretary to tho Treasury 

Wellington 
Royal Ministry of Commerce and 

Shipping 
Foreign Exchange Deparrrnent 
Oslp 
Ministry of Finance 
Government ol Pakistan 
lslamnbad 

Secretary for Finance 
Ministry of Finance 
Konwobu 
Depar tment of Foreign Atfoir~ 
Manila 
PormJnent Secretary 

(Economic Development) 
Ministry of Fm cc 
Singapore 
Ministry o f Finonco 
Honiam 
Governo r 
t 1tinnol Bnnk o l Victnilnt 
Saigon 
Sl'Crotary 
Ministry o l Planning ond [.mplovmrn t 
Colombo 
Ministry fo r Foruign .l\llai rs 
3tockholr11 
Dopartcmcn1 k<lf·1al do l'bconn11111' 

pul>liquu 
D1v1sion tlu commerce 
1'Jl11is fLdcrnl 
l:lcr 1111 

Ministry o l F1n.inrn 
Oongkok 
M1 n1stry nf F1 ni)llCl' 
N1Jku 'nlolJ 
M111 is try o f Ovcrs1i.is Ouvfl loprnvnf 
Llnr lfl I lousl•, St.-.J Pl,1ec 
London S W.1. 
Sccrct,uy u l the l rc'.mu y 
w.n1 11119to11. o c :wno 
cc 1 llc Sl'Crt't ar v 

NJ t1011af J\.h 1rnry C""' 1 011 
I n1t•rn,ll 1on;1I Mo• ""V .1'1\) 
r111ull('1JI Poli .s 
U.S. Trl!il~•· , D1•p.11tff••11• 
w.1~1tlno r · "· n c. :>nno 

Scc1tltJry tr th r: Gn11l!r1111uu1t 
Govu• nmar ul \V(·~t • •rn 5,,rn'l 1 

.l\p1u 



APPENDIX 5 

OFFICIAL DEPOSITOR1FS 

(As of 31 December 1975) 

COUNTRY DEF'OSITORY COUNTRY DEPOSITORY 

Afghanistan Da Afghanistan Bank 
Kabul Loos Bllnque Nationllle d u Loos 

Viunt ione 
Australia Reserve Bank o f Ausiralia Malaysia Bank Negara Malaysia Sydney 

Kuala Lumpur 
Austria Osterreichische Nationalbank Nepal Nepal Rastra Bank Wien 

Ka thmandu 
& ngladesh & nglodcsh Bank Netherlands De Ncdcrlondscho Bank N.V. D.:icca 

Ams terdam 
Belgium National Bank o f Belgium New :-:coland Reserve Bank o f NLw Zc<1land Brussels 

Wellington 
Burma Union o f Ourma Bonk Norv r;.( Norocs &nk Rangoon O; lo 
Olmbodio Na tional Bonk o f CombodiJ r • .:iston StolO Bank o f Pa l.1~ t;in Phnom-Penh Karachi 
Canada Bank o l Conooa Papu;i New Guinrd 8'lnl. o f Papua Nuw Guinea Ott;iwa Pon Morosby 
Chino, Republ ic o f TI1c Ccntrul 13an l: o f Chir1 '1 Pl11lippi11cs Ccn 1rn1 Bonk o f 11tc Ph1l1pp1nC'• Tnipci 

Mmil:i 
;, DcnmJ1k Donm,.irks N.11 1onol £Inn~ Si110,1poro t.lk> m• tnry A111 hority o f S1noapor..: Cor:>unh,x;cn 

S1nu1.1porc 
Fi11 Ccn1111I 1'/o0nut.:Hy l\ull1or11 y o l I 1p &.>to rnon lsl.mds Aus11,1li.1 n•1<1 N tw lc!Jl11nll SuvJ 

U.1nk11 J Group, Lrd 
l lon101a r 1nlanct Suonion P,1111; I. i-r 1nl;mt.1 s O,m~ 

Huls in I" Suutlo V1r·111,1111 NJ1lun;il 0.1nk ol Vw1n1.1111 
Smoo n f r.mr.o OtJnquo d C' f ro.111c11 

f'.11i~ 
S11 Lonl. .1 C1:n 1r.1I B,1111.. u l C1•ylon 

Colomho Gm m;iny, f 00111 .i i D1.:ut$c..hO llun<.lcr,1.1111 1~ 
n cpulilu; o f rr .:inl.. full 

SwLdcn Svu" !J"S 11'1..~hJnl. (IJ 1111 o f Swbl!'n) 
Stocl.holm Ci1lhrr1 lr.l;1nch U.i n~ <•I N ('\V Stiu l lt W.1h•> 

UJill l i, l or.rw,1 
Sw1ILL·rt.111d ll.1111111l• N.i11u11.1lc S111sw 

Zu11rll ~krng Konu Tlic• I lu111'011u nnd Sli .11~111 . 1 , 
1Janl. 11•J Cu1po1.i t11111 l h.111.11111 ll.1111 11 f Th.J1f,11 ,\f • ionu KOi 1'.1 

11.mol.ol. 
I rxf 1.1 

lll'SClll\! ll.1111 o f f1KJ1,1 l u11•1.1 f\l'\.llUll(,1111 (•l'lll'l,11 Oo111tJ,1y 
T1c,1\111y l>i •p.11 11111·111 

f 1Y f unc~1.1 ll.1111.. lro<IO•lf'·,1,1 N11~11'.1 lo t.1 

J11lo;,11t.1 
lJ1111"I l. 111,>Ju 111 ll.1111 11 I I 11111.uid 

t 11111II111 11.1ly ll.111c.111' 11,,11.1 
flom.1 1111111~ 1 s,,,,, ... I l•l1•1 ,1I lln'"""' ll 1111 o t ti•,\ Yor i 

N1 w 'V111 I. J,1p 111 fl.In ~ "' J.1 ;111 1 
111• ' \Vt• r1 ·rt1 ' , • • ,."-.,• • II II 11 Cl I \'lt•·,1t·111 !i .1111 ' I 

I<.. JIU I n .. '111.t•.•-. " H ' . "'"·' s 
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~PPENDIX 6 

BOARD OF GOVERNO RS 

(As of 31 December 1975) 

COUNTRY 

AFGHANI ST AN 

AUSTRALIA 

AUSTRIA 

BANGLADESH 

BELGIUM 

DURMA 

Cl\MAODIA 

Cl\N/\01\ 

ClllNI\. ll EPUDLIC or 

Ol NM/\RK 

rt J I 

I IN I /\Nll 

KAFI LUDDl'\I MAHMOOD (Bangladesh) Olairman 

EGON BAHA (Federal Republic of Germany) Vico-Chairman 

JULIUS CHAN (Papua New Guinea) Vice·Olairman 

GOVERNOR 

ZIA GUL 
President of Revenues 
Ministry o f Finance 

P. A. LYNCH 1 

Treasurer 

HANNES ANDAOSCH 
Federal Minister of Finance 

KAFILUDDIN MAHMOOD3 

Secretory 
Ministry o f Fln;inc:o 

M.W. DE CLERCO 
Minister o f Fi nonce 

ULWIN 
Mi111ster o l Planning and Finance 

DONl\LD S. MACOUNl\LD 5 

Minis ter o l Flnoncl' 

VU KUO llWI\ 
Governor 
TI1e Cuntrnl Ou11k o f Chin11 

W. ULlllCI ISrN 
Ouputy Undor-Sut ru l ary o f S111 l l• 

lo r lr11crrio1lunal Oovdo11111u11t 
Co OPJrulron 

encl I ltM'J Of 0 ,inlsh l nturn:i11on11I 
Ocvulo11111cn1 AtJoncy 

M11115trv o l r o101011 l\ll,111i 

C.A STINSON 
M1n1stur o l I 1n11 11co 

PLKK /\ M/\LINEN6 

0 111,c: tur o f tho l>f·fl.lrt111111 11 
101 l11ll1rti.1tio1111I Ouvolo1m11•111 
C001lN1lllUll 

M1111~11y fur rnr111on l\fl1111s 

JLl\N I'll nm I OUllCl\IJI 
M1111s1•1r o l Lr11110tnv ond For1.111t11 

ALTERNATE GOVcRNOR 

L.W. JOHNSON2 

Dirt.'Ctor 
Australion Development 

Assistance Agency 

ERICH SCHMID 
Ambosslldor t o Indonesia and tho Phil ippines 
Jakarta 

M: SAYEDUZZAMAN4 

Secretary 
Ministr·1 ol Plonnill'.) 

M. D'HAEZE 
Vico-Govornor 
Nat ional Oonk of Belgium 

U CHITMOUNG 
Deputy Min1s1er o f Planning ond Frnoncu 

PAUL Gcn lN -Ll\JOIE 
President 
C.1nodiun llllurnat ionol 0 11vclopmont l\(Jcncy 

Wl\NG SI 11\0 YU 
Vlco Minister :> f r tn<'lnCO 

13.JORN OLSL N 
I fooo o f l)i1p/lf1n10111 
Danish lnturnntionol Dl'vclo 111111nt l\ot111c.v 
M111 i~tr v o f r o r(' 10 11 1\11 •tr) 

S. SIW/\ 1 l lJJ\U 
Pormun11n1 Sm:11•1111y fnr F 111.rnc.u 

EERO l\S f' 
M.111.~;l no 011 .. rwr 
r 1nrmh l icpurt C11d 1t, I td 

YVt.S I OLllS r 1rv1 r 
Fmonc1ul CvUll '-'Jlhir lur A~· 1 

Toi..vo 

!>uttU .1~:l •'• G ..,, , =•~in " J wt mbor , W.0. I l~Vd"n ' uttcl'do<I 
J f CJ'"' •"I;~- t J r C 1 ' " ' h.:t ~<lo.J ~ . Cro.in 111 f tt1111~1Y. 

J Suteeede<I A . n . MJllit k 111 No • eOIDt r. 
.: s.,.ceet1eo A .K.1.1, /\!lull In F cbruu y. 

~ S>\.tt'=•'"Jf"~ n J • • ·. i1:1 1,.,.. 1n O~ C O!>ft. 5 SvCCet<l eO Ja n n N . Turner In O ecembtt. 
I> S11,cet <1 ea /\k e Wtntul In 11.•rcn. 
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COUNTRY 

GERMANY, FEDERAL 
REPUBLIC OF 

GILBERT ISLANDS 

HONG KONG 

INDIA 

INDONESIA 

ITA LY 

JAPAN 

KOREA. AEPUOLIC or 

LAOS 

MALAYS!/\ 

N t: P/\L 

NC1 ll lf It /\NOS 

NfW / I /\I /\NI > 

NOllW/\V 

P.\f0lJI\ Nl \'/ (.Jt JI lL ,\ 

I !u1 ,.~t~t-.! S • 1 ..... '"''• • \ 1u t.' J':·•. 

GOVERNOR 

EGON BAHR 
Federal Minister for 

Economic Cooperation 

P.W. REARDON 
Financial Secretary 

C.P. HADDON·CAVE 
Financial Secretary 

C. SUBRAMANIAM 
Minister of Finance 

A LI WARDHANA 
Minister o I Fi nonce 

PAOLO B/\FF I n 
Govornor 
Bank o f Italy 

M/\SAYOSI II OHtnA 
Minister of finonco 

YONG HIN/\N KIM 
Minis!Or ol Finance 

BOUSBONGSOUV/\NNAVONG 1o 
Socrol!lry of Stuto for Flr11111cu 
Min is try o l r1nuncu 

Cl IONG I ION NV /\N 
Deputy M 1111stor o l rmonco 

0 0. Tlll\P/\ 
M 1n1$l l'r o f ~ 111.111r 11 and 

r.111111ro l l\tl1 11i111~trn t 1011 

w.r. DUIS( Niii fll, 
M111i ~ t1•r n t 1 111,urrn 

II J. 11 / Altl l 
M1n1•.wr o l I 111 .111n• 

[I N/\11 Ml\f iNU'·~I N 
M1111uw o t <'•111111 ... 11 ,. oncl !a1111111o111 

ltl\NI\ f\'k)l ll\to.1'.11\(J 111\NI I t, f 1/\N 
M1111 .. 1o •r fur I rr ~lllll'. 

l'i.11111111 11 und Dm11• l11p11 ~·11 t 

Jl JI 111~ Cll l\N 
M1111\1t•1 tr11 I 11t.1nl1 

APPENDIX 6 

A LTERNATE GOVERNOR 

KARL OTTO POEHL 
State Secretary 
Federal Ministry o f Finance 

OTIUEA TANENTOA7 

CONTINUED 

Minister for Commerce I' ~ Indust ry 

M.G. KAU L 
Secretary 
Ministry of Finance 
Department of Economic Affairs 

RACHMAT SALEH 
Governor 
Bani\ I ndono:sia 

SI LVANO PALUMB09 
Dlrcctor·Gunorol 
Ministry o f tho Treasury 

TE llCHtnO MOnlNAGA 
Govurnor 
Ban~ o f JaP11n 

SUNG WI IAN KIM 
Govornor 
&nk o f Korun 

ISM/\I LOIN Mat tl\MED /\LI 
Governor 
Bon~ N09orn l\1.1t.1ys10 

011/\n/\T 0/\111\U\Jll 1'111\l!' t/\N 
S c1·r111.11y 
M1111s try 111 f 111 Ut1Ctl 

J I'. l'f IONK 
Mn11""' for lluv11lop11 w11t Coo1•1r11t iu11 
Mir1l\l ry for r o ru10 11 l\lf11h5 

II G . I /\NCi 

S 1.'Clt 'l •HY Ill 1111• T '"·l"llr ~· 

I 1101\V /\LIJ !i I 01 rr Nill f(( , I I 
lJnclC'r S1'f 11•t.11y 

M11 11 \ try o t Ow1•11°•1 r" .111<1 Sto1p~1111°,1 

1\1· I /\11 /\ltM/\l l 1. 111\N 

s.~ 111111•v 
l c111111 rn1r l\ll.1.1-. lJ1111\1111 1 
Mrr11 -.try o l I 111n m11. f'l.11 11111 1.1 

11111.J l.>.•111ilop11wn t 

Ml I( f Ill MUll/\IJ 11\ 
St'(. ,,.1 ,rrv lur I 111.11111• 

d Su~c • .. oc.; :-. \. .:• .1•h an~ .. . . .... ~~'· 
"JCCf4'Jt J C"· .h~ .,;: .. t •,•,.uru In S••: '•m:>er 

10 !:Ju •c • t ", ~ • a i~n1i,,,,,., 111 J1111 N~1111 SJnJ10.ko11c 
\\.• • t t• c-., ' ·. 1 Cuuuu.auit'4. In'·' ~" '''· 

11 " u •• n·~J C.'H 1• t~ B111i. 11 In Julv 107 
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COUNTRY 

PHI LIPPINES 

SINGAPORE 

SOLOMON ISLANDS 

SOUTH VIETNAM 

SRI LANKA 

SWEDEN 

SWITZE nLAND 

Tl 1/\1 1 AND 

rC>NCi/\ 

UNI If D KINCillOM 

UN ll l DSlJ\TI S 

wr s 11 Hri $A~.10.'l 

I ;> Suc:co~\]fU II J W~lf IC""' Jury. 
1 l :.u~ccud• J N ,I,' P~'"' "!>tl"tcr11001. 
l·I J\nou1n1~,, 1 1 July "·' c .. ",. t c>:i 111y 
1•, !>U(.(ctGtltJ $: t'fJ I c "\ H .J' In f4 0 lf'Tn\Ot't. 

GOVERNOR 

CESAR VI RATA 
Secretary of Finance 

HON SUI SEN 
Minis ter i. .. r Finance 

WI LLY BETU12 

Minister of Finance 

TRAN DUONG 
Governor 
N 11 ionol Bank o f Vietnam 

t=ELIX REGINALD Dl~S 
81\MDl\nANAI KE 1 

Minister o f F1mmcu 

LENNAnT KLACKENBEnG 
UrKlorsccrutory o f Stoic 
M1n1stry for Fororun l\f l..iirs 

EDWIN S TOPP C: n IG 

llOONCI IU llOJANl\!iTI [N 1 o 
Mllll\tl'I o) I I 111,111cc 

S l Al'/\ 
l\(;111~· M1n1~1 1•r u t I 11111nc" 

llf G l'lll N I ICI ' 0 

M111bt 11 l t11 Ovu1Wol\ I J.1v1~lopm1•11 1 

Wll 111\1\1 £ SIMON 
S.'Cll't•llV o l tlo l.' l rl'ol\ury 

/\llMlll\ IU/\NI ;i;> 

M11m1t•r u l I 11111rtt1• 

ALTERNATE GOVERNOR 

GREGORIO LICAROS 
Governor 
Central Bank of the Phil ippines 

J.".M. PILLAY 
l\irmanont Secretory 
Revenue Division 
Ministry o f Finance 

DAVID NANAU KAUSIMAE 
Oiairman 

CONTINUED 

Commerce and Industry Comm1tteo 
of Govcrninc Council 

M/\I HUU ICH 
Assistant Governor 
Notional &nk of Vietnam 

LAL JAYAWAnOENA14 

Ac1ino S..crc tory to the 
Mi111st ry o f Finance 

nnd Ac1in9 Sccrt.HMY to the Treisurv 

FRANK OELFRAGE 15 

Hcoo 
Mul trlo1cr,1I Ocpnrtmcnt 
Ollrco fo r lntornotional Dcvt'nprnunt 

Coor)()rOt•on 
M1n1s1ry fo r Foro1un Affairs 

KLAUS JACOBI 17 

Amba'IS.d or 
Dol(\Jnto o l tho Fodcrnl Council for 

TmJu l\{Jrt..'<•monts 

Sl\NOll UN/\KUI l 'J 
Gov1•111ur 
o,ini. o t , h111lu1l(I 

O/\nON V/\f I\ 
M1nl\h•r o l Lnbour . Cornmurcu 111111 

lnct11s tr11Js 
lllKI /\•.:.1)tu111 M11"'1 or o f I 111nncu 

M Ci. SMITll 
Ur1<h•r St.A:rt•tury 
M1111)try o l Ovl1r\'"'~ D1.•wlup1111•111 

Cll/\ltl l S W n CHt1NSON 2 1 

Und11rS•1
• rct.ir y ti l S t.it•• It, 

[c111 •m•c A llo1r) 

I\ l ll U I Cl llSON 
r lllJllCllll Sc1.rl'tJry 

17 SuLc.oooco llY Jo hn l . 1111crn.11111 Il l\ I J.i1111Jry I '> IC. 
18 Succco<lU<J So111n1JI 11ou11t1.>l\u11l 111 l\olll. 
I ') !>llCC~OllOO TllJvll t<nutr• l\u l In n~cemocr. 

1 •• r-,u-..cce"•J t-, •• A -. . .. ... ::>1 u" 1 J•tH1.uy l 'l /t1 
:'0 S·i:cetJ td JuOllll I fMI In Au1,111~ l. 

:1 .. c .. •<>l"<l \Vllll•m J . C.>1ey 111 1 enru.,y. 
:: S ,,,et.JN f . l'.S, !>.>Ill Ill J uly. 



BOARD OF DIRECTORS AND VOTING GROUPS 

(As of 31 December 1975) 

DIRECTOR ALTERNATE DIRECTOR 

Francois Dupont Pilul Aenishiinslln 

Anthony T. Eyton Jan J . Wijenbero 

Stanley Fryer Peter von Orovorn 

A.A. Kortndjoomcna J .J . Brva11t 

8 .11. Kay 

J W. Kl•.1ny A. A{Jillrn1ofl 

A Ml~Cho r, Jr M.R Klt,111 

/\ 1\1./\ M11l11tlt /\.T. U.1111ll,iw.il11 

L 11uy PJpp I h•nry I . Ll't' 

S11tto S1~orT~1.01 r. /\ Cot11 t•y 

I n .tll>htJOet lCJ ""'.Jt• •"' • ' ""',. d ,)•'' ,• J .. o 

COUNTRIES AEPRESENTF01 

Belgium 
Franco 
ltillV 
S.vitzerlond 

Dmooa 
Denmark 
Finland 
Netherlands 
Norw av 
Sweden 

Austria 
Fruoral RopulJlic or Germany 
United Kingdom 

Fiji 
lmJ011csio 
New Ze.iland 
Tong;i 
Western Sorr1011 

n cpublic o l C1ti11H 
Republic o l Koroo 
South Vlc tnnm 

Austrnlin 
G1lbo1 t l stund~ 

Hong Konu 
P;inu.1 New Gu1111• , 
Solo111on l ~l.11Kh 

P,1l..istn11 
Ph1l1pp111os 

ll,11t!) l • .1cl o~h 
l ndi.1 

Un11C<t St"h" 

Uwm,1 
tlll.ilav~1.1 

Nr p,11 
S1no1po11· 
T1t111l,1111 t 

J .1p.111 

Al111t.1111~ t c1•1 

Lt HI'. 

S11 Ln111,1 

APPENDIX 7 



PRINCIPAL OFFI CERS 

(As of 31 December 1975) 

SHIRO INOUE 

C.S. KRISHNA MOORTHI 

OFFICE OF THE SECRETARY 

Douglas C. Gunosckoro 

Wilfred A Vawd ray 

OFFICE OF THE GENERAL COUNSEL 

Graeme F. Rco 

Chun Pyo Jhong 

OPERA"t. IONS DEPARTMENT 

David F. Fisher 

Song Chil l oo 

Akira Tsusaka 

!:Jycd A. Baho 

Ra bon Byrnes 

Ernest J . Ettlingor 

Kluus J.L. Ho flarrh 

M.11hor Ali Khan 

Piltrid: J . Knopp 

Zia Noorzoy 

PROJECTS DLPAllTMENT I 

S11111 01ung ltsi1../1 

Luis V. Sison 

Knrnol.. i Su111il 

ltu1 l.wrt F. lttwhnn 

S11•pt11m Y.C. Lau 

M1cl1io NalrnhJ1.1 

l:ngc:llll'n r. T.1cl ,. 

President 

Vice.President 

Secretary 

Assistant Secretary 

General Counsel 

l 'cputy General Counsel 

i)irccto r 

Operat ions Manager concurrently Deputy Director 

Operation.; Manager concummtly u eputy Director 

Operations Manoger 

Opurot lons Manngor 

Operations Manogor 

Operations Manoger 

Operat ions MJn~or 

Oporotions Mam19ur 

Onor:111ons Manogor 

D11cc•o1 

Proicct Manllger concurrently Deputy Dirt.'Ctor 

Project Milnogor conc111 ron tly Drputy Director 

Project M.111J(;or 

Projt'CI Mo11t•JCr 

l'n.>111ct MJfl i)J i:r 

Proir<:t M111~1~r 



PROJECTS DEPARTMENT II 

Jav 8. Carter 

Wolf D. Kluber 

Kns1uri L. Luthra 

Alfred T. Heron 

Keshav C. Sen 

ECONOMIC OFFICE 

Perry P. Chang 

Kodar N. Kohli 

Koji Nako.Jawa 

Bunon T. Ona1c 

ADMINISTRATION DEPMlTMENT 

Kciji ro Koizuka 

Raymond 0. Lyon 

F. n.S. Wlltlrcratno 

0 11119 Fook Leu 

Pyor1!J Whi Min 

CONTAOLLEFl'S DEP/\nTMl.:NT 

S.M.A l{n11ni 

Chio·Chi11u ~lok 

TllU\SUAF.n'S OCP/\ATlvlENT 

Woll P1c11s:; 

Akihlko Tolw 11ch1 

OFrlCE OF Tltr INTCRN/\L /\UIJll OA 

Carl J . Lcmvig 1-Cl!I 

I NFOllM/\1 ION Of-FICL 

APPENDIX B 

Director 

Project Manager concurrently Depu1y Director 

Project Manager concurrently Deputy Director 

Project Manager 

Project Manager 

Chief Economis1 

Assistant Chief Economist 

Assisrnnr Chicl Economis1 

Chier S1111is1icion 

Dirnc1or 

Dll(luly Diructor 

Dcpu1y Dir1....:1or 

l\ssimint Dirocror !But1uo1 & Planninol 
concurrcnlly l\ssis1ont Oiructor (Pcrsonn1•1) 

Assisi.int Di(l)Clo r ll\dmi11is1r,llivu Services) 

Controllor 

A5sision1 Con1rollur 

Tru,1surcr 

l r111•rnJI A 1di1o r 

Ch11•I lnlu1111.111o n Oltrtur 

CONTINUED 

111 
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Institution: 

Location: 

Size: 

Purpose: 

Source of Funds: 

Manage mc nt S tructu re : 

Management of Fund s: 

Por lfo l io: 

African Development Bank 

Abidjan, Ivory Coast 

Authorized Capita: : U .A . 400 million; 
Issued Capital: U.A. 370 million (1 Unit of Account= 

1 special drawing right of the IMF) 
' 

Established by African Governments in 1964, commenced 
operations in July 1966. Present membership co!'ls ists 
of 39 o.' 42 countries whi!:h are members of Orgam .lation 
for African Unity, includinr; 16 which a re included in U. N. 1 s 
list ct 25 least developed ·1ations. 

Purpose of Bank is to promote the economic development 
of its member countries and social advancement of their 
peoples through gradual integration of their economies . 

Subscribed capita l, borrowings and r etained income . Bank 
also opera tes African Development Fund, established from 
g rants from 16 non-African expo rting countries, which 
makes 50 year interes t free loans and SIDFIDA, a Gc neva­
based internationally funded organization of private e n te r­
p rises whi ch assists in the mobilization of interna tional 
private capita l for development projects in Africa . 

Doa rd o f Governors, one from each member, oversees 
ope rati ons. Manageme nt respons ibility a nd polic y co­
ordination rests wilh Board of Direct o r s (9 ), President 
and staff . 

lnte rna l. Bank ove r sces projects for which funds ha v e 
been d ispersed. 

Alone: o r jo in tl y wilh olhe r s, Bank (1) utilizes availab le 
resources t o fina nce investme n t projects o r programs 
consis l e nt with its purpose; (2) promotes p rivate and 
public cap ita l inves tment in Africa; (3) provides technical 
and financial assistance in project eva luat ion and st r uctu r e. 
All Joa ns and invc!-! lmcnts in private sec tor m u st be gov-
c rnmc n l gua ranlcc d. Po rt fol io at 9 / 3 0/74 cons i s tcd of 
one o r more loani:i o r cqu •y invc Rlmenls in 3 1 countrie s 
t otalling LI. S . $ 192 mi lli o n. Loan le rms keyed lo ability 
of b o rrower t o 1·c pay a nd service debt. 



Capital Structure: 

Income: 

Believed to be solely members' capital subscriptions, 
plus retained income. Discrepancy between issued 
capital and outstanding loans not reconcilable from 
existing data. 

Believed to be reinvested in operations. 



DEV~LOPIVl ENT BANK 

BY )ANc S!::lGEROL. l~SIDjAN conr.:.c;?o:-.:!:>ENT 

i .. lf. .\Fr.IC...\:'\ O~\·c !"ll:·n r.:tt d:1y C\'CrY lntlcpcndc:it Mricaa fr•;•u :i ;1 pl ~ In ~: ftJ r i to;: :'~ ~l:i ,Y 
P. .. r:k i~ a " ' yl;,:-~ oil! tl'i t~ 1110:-1t:i . cuun1n· has :<O t• om111 it ·~c.! ihl'lf. 1•xt:·c:nc 1:1 \\t1rt?l':. h lk proJ1·~·· 
;•, :1!l :\1r1::: .. · u•r11 1 h·:"~ l'iln T 'IC. ~horl:i~c of ;;u\"Cl'll:ncn: r"•l lll a 111• -.·1· l 11 p111.: 111 :-';.:1d:iul11< 
' i "' hack 'ln : 1!•:c:«lc 'Jf h:i~u rc•\'COllC3 h:1s been c••:1- t:inll!· ~ 1 rn ;•y c:1111:

0

1t lie li11ann •tJ a l 
'""r;; whl r 'i t1:io; ~l·t ,\l)'G t::·:11ly rcllccu:c! i:i arrc:trs 0:1 ;1a!d·l"l c11 ill1ll l' ll' ! 111 1 : • l('~ ·a nd thc lt:ink 
:11w>n;: s~:: or:a r b.11:11::-: on 1t:c ca11i1::1 :-uh~cript ion 'i. \\'h ich ,1:i~ frlt l':: •I\ 11n ll1ro1 " •Ille ,1·b· 
•·ontincnt. p:i rt· :u ::.1rly ~1:1c•· 1h 11 a tut':t lly ~luwc•1l i;ro\': th In :h~ 1:.:11 1ti 1i1i'\ i1:·vbk m h .1 t : v he 
o :·;:!l" :~;;.th n fJf l::~ t w;i1"<; B:in '.{~ opl' t':11io:1s. ll is ·::11rtlt !t•untl 
m • :i.~ l': ai -. : c on ~c:cm c :,.,·!Jt< h p 11ln t! 11~ out 1i1a l : h1· lll fl •l '1' '1c :•n· , .. \'I' h;1~ 'll':•:1 1!w 
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THE FOLLOWING DOCUMENT(S) MY NOT FIU1 
LEGIBLY BECAUSE ~F POOR QUALITY OF THE 
ORIGINAL. 



Institution: 

Location: 

Size: 

Purpose: 

Source of Funds: 

Mana ge ment S truc ture: 

Ma nage ment of Fund s: 

P o rl Co l io: 

African Develop·nent Bank 

Abidjan, Ivory Coast 

Authorized Capita~: U .A. 400 million; 
Issued Capital: U .A . 370 million (1 Unit of Account = 

1 special drawing right of the IMF) 
' 

Established by African Gove rnmcnts in 1964, commenced 
ope rations in July 1966. Present members hip co!' sis ts 
of 39 of 42 countries which are members of Organi .~ ation 

for African Unity, including 16 which are included in U. N .' s 
list of 25 least developed nations. 

Purpose of Bank is to promote the economic development 
of its member countries and social advancement of their 
peoples through gradual integration of their economics. 

Subsc ribcd capital, borrowi ngs and r etained income. Bank 
also ope rates African Deve lopment Fund , established from 
grants from 16 non-A fri can exporting countries, which 
makes 50 year interest free loans and SlDFIDA , a Geneva­
bascd intc rnati ona lly funded o r ganization of p l"ivatc enter­
p ris es whic h a ss is ts in the mobilization o f intcrnaHonal 
private capita l for d eve lopment proj e cts in Africa. 

n OC1 I'd 0 f G 0 v c r n 0 r s I 0 n c fr 0 m e C\ c h m e m b c I' I u v (' .-s cc s 
ope ration s . Management r espon s ibility a nd policy co­
ord ination re sts with Ooard of Di r ectors (9 ), President 
and staff. 

Internal . Dank o vc r scc::i pr ojec t s for which fund s have 
be en d is pc r scd . 

Alone or joinlly wi l h olhe r s, Bank (1) utilize s a vailable 
re sou recs lo fi na nee i nvcs tme nl projects o r prog rams 
c onsi s te nt with ils purpos e: (2) promo tes private and 
public capi t;:d inv<'Almcnl in Africa: (3) prov i<lcs lc chnica l 
and finan cia l a5Hi Rta 11n· in proj ec t evaluation and s tructu r e . 
.1\11 loa n s and inv~H lm~ 11l u in pri vate sect o r mus l b e gov­
e rn11a•11L f{u .. nanlc ctl . J> u rt fo li o al 'J / 30/74 consis t ed of 
one or m o r e loan tJ or cqui ly i11 vcs lm · nl!i in 3 1 countrie s 
lo lallin g U.S . $ 192 mi lli o n. L oan te r m s kcyt!c.l lo '1bi lity 
of borrow ·1· to r c pny ll ncl sc r v ic' debt . 



Capital Structure : 

Income: 

Believed to be solely members' capital subscriptions, 
plus retained income . Disc rc;;pancy between issu ed 
capital and ouLstanding loans not reconcilable from 
existing data . 

Believed to be reinvested in ope rations. 
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Th i~ 1 uli:. L' fl~ hl i11 cd in tlh.' 1\1 1. l' l'\' lll t: lll r -- 1 ; t11li,1Ji11~ 1:1·.: ;\friL·; 111 De- . 

vc lop11h:111 l l:111 k. \ ;1k .~ • : a1 1J..; lhL· ,\f1 iL·:111 c ll:1rac tl' : of th·: i;1stilt1lill11 ~lll d ; 
pl' i11 h Ill 1: 11.· L'l l 1·1! l1l\'. i11d -.. -.11lid :1 11 l ~ \':itllrn 11 '"lii r: h lliL· .- \fric:111-; caniHll : · 
L'll.,ur t: t i• • i1 dl:\1 •111 11111~· 1 · 1 I '11.: 11 1:i! :1 : : i11d c ,,: thi :-. dfu11 . , . l: id1 i:-. rdk c: ted 
i11 tll'~' ~ . :1 11. 1\111· 111 lh.' ·· 11 :11 1· L';1p11: il . \ tl l 111. 11111 \ 1":1: i".1.,i if it is r~c:dleJ 
I h; ti I Ii 111 . I 11 ! i, . I '· • " 111 I 1 : : .. , I " t , , ·l . H; ! • I I. : 'I I . : ll 111 tJ '1 ~ ! I 11 I . ~ :' h l I..' d "\ l.j >: C> 
' I , \j l ;1 -.. lit · Ji.; 1 ~ 1 !, '1.111111·1.! Ullllillil "'' i11 1l11 .' '.\'111 ld • 

'I Iii: 111 1li1lli .'1 ti L';1; 1i1:d -.tnvl, ,. r ti: .. : IL111 I; , 111i11.1!I ~ fi ... d at i.1.1\ . 250 
111 il li1 •11 I· t I .'1 '.~ .i• •(l 111 ;'. ' ·1111 l 11(1\\ ·.1;11 ,h il 1 I :,, \ . . 11 111 111! !1 1lll (LI '.'\ s -l:-i\t 
111 ' 11 : I )f 1 ) . I 11 ... · ' 111111 It 11 I I ii ... I • I . 'L'I' i 111 i 111 1 I ( ' I \ l . I'. I i d I . ~ L'; I L' It I 1 h: 111 I K' I v \ ll 1111' y . 
d :.' ll'l ll ti11 · d ill t l11 · li!:lil .11 II ' l'• ll ~ ll ii •\l(Cl l r l' :tp :1l' i l ~ . j, di\ idl'd in to l WO 
1: q 11:il 1' .11 1 ,; !':iid "·' -..!1:1· ,·· :in:. l' ;dl ;t11: : , 11 :11\ •,, I ' 1id-:1 p •d1;1:-. ·-. ill'L' I" '~ ;ihlt: 
1: il l ll. I i 11 ::1 i!, I 111 jq l.' l )fl\l.' I ~ · fik l ' \ll 11.' 11 1..\ 111 : ' 1!11-.u'il>l'd a1' :1 .d ;i -. :1 l 8 
/\ t1 !' ll"I I ll7.I :1111 111:111 \"! 111 t .'-\. ~ .; .t. I " 11 ;• 1 111illi1111 . 

· I I 11 · I : 1 Ii k 111 : : ·· . i! '· 11 • · -. ! " h I i' 11 , I , · • 1 : 1 ! I 111 1 d' 1 1 r 1 1. • t'I..' ; "-' • : n ti m .i 11, 1 g i.: ~ m: ii 
r 1111 d-. d 1.· ... i g 11 l.·d 1" ' l' 1 , 1.· i"' 1 .. 11 p1 ,.,\_. " 111i i 11 11 h' :-1. 1 • i '1.: or i 1 s 11111 L· 1 i u" ' 

l'!ll -'. Bll .\ !U l (~ /' ~ ; O\'l• H :\' n; ~ : i t) j ::1·: ~1\ ! l '~U-: :\n: niu; \N OF 
'I !. JI·: HA'" '' ; I•./ , '· ll :\ IL\ nn: H s J ,. \ I I·: 1:.; !n: J' lU .. ~) J·: -.;·n ·: n B i' 0 ,'\' E 
c;O' ' i".tt !OH 

11 11 · ~ • , , .• v 111 · l l 1 : • • · n .. 1 : i1 1: 111 l . " ' 111 • "" , 1 , ., 1 .. " . . i1 ! 1.· r It, ... l' 1111 " " 1 ~ · : • ", 1 
I"'. ' ' ' t,tl .dl :111'i 11 11· J \11: 11 · ! 11!' li1•\ 1 l i 1t tJ ; . 11 1111: l. ·h.:·. : ..... . 1 .. ·, ;d dilt o. I , \ \.'' (lil' ' 

l:. 'J·.d1 •, 11,\1 11< l il .:iJy •\ llll IL' ~1 
.. • I t 1 • l1 1:l1 •'. I Il l' !111. 11 d l'! ( iP\ Lll11lf'i ll' il: 

,,: 11 .1 11 ".' r'\'.'l'J 111 •11' ~kl1· 1 1 . l lL' :.'I ""' l''' " "' ' ' 11 1 111 1.· H u;11d 11! Dir1.:L' l11 t 'I, 
i li 1.· !t \I,' 1:,•ld -- Ill '1 11 11 ' 1: 1' '·· 1:1 •;: · 
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To 1hi-. 1:11 d tli 1..· l\<111!, 11tilizL·~ ih i!\·;t!l:ilik f\.''- nt11\:v:- tn fi1wnc•.: ill\\~Sl~ .;• 

111c.:111 11H1.kr1-.. or 11rni~ 1 :111:111c" d1.: sig11cd tu co11 t'rib11: 1; Ill the L' Cnncill\i<.: am!,. 
:.qci:tl 1'11>:!;··:~~ 111j ;-.. 11 h: 111h:r..., ~:i\'it1~ p: in1i1y. i11; r . 1':11 :t'- jl•>:-\ibk. lu prn­
j;.:rl\ and p1P~!r:11n•11 L·~ int 1..·mkd IP lo•,11.: r r,Tiun:tl 1.·11 · P"L'ral !1111 :111d l1rc.krly 
dL'\\: lnp1 111 ·nt nl 11:1d 1..: :rlllllilµ 111•: 111 h: r Sl:tll'S. It 1•r 1 111111lc~ public ;11HI pri-
\ t1h: r:q'i: ;d il'1\'L' ' : mcn t i11 ,\ f ri•.:;1. It 1 •r'' ' it.IL'' lcL"ll11iL·:tl a:--..i-..t:tlll:'•: . whi~·h · 
Ill:!\' h: 1t.·· 1ui1 1.·d 1111 •'1, :1ppr:!i·.;il. 11 1·.:p.11t1'it111. l i :r :11 L· i11~ ;1n~l i111 li.'1111.:11-

1:11 j, ·11 111 d ... 1·! ·1111:v:11 i1: 11 kt I·. :1!1d l' i • ·~·. 1 :11 11111L''· I !:·: I: 111! n1;1~ c;irr ~ \Hit 

'11d1 11 p .:1:11 i11 11 , 11d1 r :1!.1111: n1 !11 c11 ·ij1111c111 11 ; \\lili 111h ~: r fi11:rnci 11 .:;. 11::,ti-

. l 1 JI j I l ll . 

~.J.\ ~ · ·'.J ~;n 

' I Ill' :\fr i: :i11 I )1·\ d ·' jl llll. 111 H :111 k d111:-. 11\>t d ,:;: I · 111 !\ ''nil "it.11 1..· -.. and 
ruhl ic i11·.1i111 1i: 1:.1 .. 111 j\·;1 t •: ;!l: •l'l li'I~·· ill 111~·;!11i 1 . 1 1 1 1 1: 1 . 1~1; , \' :1' ' " h1..· :· r;1111L'u 
111 :11:·. :,, thl· I{ uil, "· i rli 11 1 · )~11.1r : 11t1 1: :. 111 tii·: S1 :1lt' 1.·11111 ". 111.. ... !. 

H'·: \•,t l.\f. !' '. t t i\'O: l\ .\5U : [':OT ·z i!!-. ~;ou·. C'H! l'L!~HJ .\ FUH 
'i 111· l~ . 1 ... · l·.'~i I \' I! !\\ : .:-:·1 I() .\~) 

\ \lid. · 111 1 .... 1·1\ 11 1:! 1'1. · p11 11r i11IL· , d ,, , ·11 1tl l in.1111·1;11 11 1 1 11: 1 ~·1 · 1111· 11 1. lhl' 
H:111k 1:d, , " i:1'.1 1 :1 1.1 11u111tli1\1.'<:11 111 1111 k ;111d , ,,1.·i;tl 111111;1l'I 111 it·. :1 , • itl11'-. It 
l'L'' l11:1hi111111!1...;1 \' ,:I·< ,I ·1··:ln111111.·11 1 111i1 ·1il1 1.· .... llll ! I'"~ " j1:1 1ti111l;1 r ;11\L' ll· 

• 11 1111 '''''I ' ·1:i1i 0 :r1 ,. 1l1:t1 p1 . 11:1· ·1l· n ·, ,111111 1ir i11r.·~~ 1a1 11111 . 
I \l'V I'' i11 \ \ 't \ 'l'1.·1·i.d ,· i: l t11 11 ·.!.111l·1.·, 111 ~; l. : .111 ·. ,: r ;1111.:. I 111 r. 11:11 :t l\­

ll:1.· d 1 1~ lit l ~.11\I , .!i1·11l.j \ ; l \\,' I ll t1• li11 ;11l\.lll:' Id '!11'1 ifil' 1'll lj 1.'.' I' Ill : ' lfll!Jl°' 

l tf p111 j,·1. 1'. I h· 1: 11 1 ld ' I \ ' . ltt1\\1 '\1' I :·1.1111 ::l.ih :tl 111: 111 ... :1• 11 :1l i1 111:tl tk­
vL'11 1 p111 ~· 1t1 l1:1nl ' 111 1.11 1t.: 1 :q111111111i:1 1l· i11"1 i1111i1111'. 1•1' ).:l::11 :t11 l1 '1.' l p:1 11~ 

. f I : I 11 Ii' d I 1 l "II I I 1 I 1: 111 I '. I II i " " ' II u I i II: I'-. '·' ) ; I ' " I 1.· 11 ; ti \ k t I 11,' ll\ l \I I i I l;l Ill.' ·.: ~:' L' -

L'll l l ' l'l l'.ll't I ~ 111 :11 '-l ' I \ l' j1 -. 11u1 1111:•l' . 

I 11 !·: I ~ \ '\ :\ II \ :-i \ t It 1-: · \ 1) ) CI~ \ ' d I· D U \I . ~ l I\ ' I ~ >In: l () \ .'\ S ., 
J f > I I I 'I ~ I Y- O i\ l. t' < I LI!'~ J ! ~II ·: '\ 

II :: l ~.11 1~ .,,,.,:r ih 111 .:1 d ' · 1• -.. , , 1111 1!;:q,i1 •. ;!tl :11111"'11 :!1i •. 1.· ·'1 11 , : 1 1· · 
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SEC l'OH,\r. r< i{F,\" ~ ') C)Y;\' O F '(HE n.\ i'< ~\. ·s 1.0:\'.\:i .. \ ~ J) JN. 
v E~~ p,J !..'\ rs ·' ') . \T .~o :) 1-: P'J 1-: :1 u:. E !{ I ~) M 
r--·--·~---· -- ·-- --·-·--- ·- ·-·--···---·-
! \ ,\u111hcr ul .In 111 illi11 11 Sl.'C(lll' 

S·:rl t 11 l :.s. s I 1t: l'l'l' 111 age 

, \.:ric u I 1111·1 • 

l 1. t1l'·1'1H I 
l'11hli<: 11t i!it i. ·•. 

I '.'.;1:,· r. 1.:L:l·t: 11 1: \. 

l;.:ll' \.' l llllll i l!!l i• ;1111 Iii. l ' l 1. .. I 

I r: d 11 , 11 i •: -. : 111 , I I i; : ·' 11 I 
1·:·;· !111 It I 11 ;\l j, '11. 11 
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-· ' 

-~ ':. 71\l) 
7 !. I 00 

I ).Cl 

J8.(l I 

· -I ~~' : 1~1_1 :""'"I I •:i , 1 I. • II 1 '' • I;: I . _1 _J·~- .. ~1 
·111 1.-\ I .';.{ 1•11.1. 1r,~) 11 10.0 

--·- -···--- -· -· - - - ---------- ... . ..... . --··-· ·-·-··----- - -· 
' I : tl . i11 ;· 1'11• • ·.;· t:111·i 1li l· 1: :1111. " l1 11 11t 1·d l\",11 u 1r • .:-. ln1 1l1 l' pv r i nd un­

d; ·1 11•\j .' ,' . 11 ·-.1ij f, , ;111'11,: 11111•i1l ··1,·cl 1. ll1 ' 11l! l : 1 ;~ : '1 1 ' . \\1t:1 tf11· . \ l tk;111 f Jc­
\ I,' '"I ' I i t I t 1 I .. i I ! I . t I ; Ii .: I " I I'. I '• ·: ' " I 1 I 11 11 ii Ii I 11 i 11 : I : ; :I ; , , t , , 11\; ' I I \.' ' : l ll fl.'l' ... • I Ii l: 
~1 : 1 :1. 1 : : · 1· .. · 111 °1 1 'I :· 1::11 :1. .1 11ll 111" I 1111 d 11: 11•1.: 111 c•111111l1 · :11.: l111 l 11 ~·r 111 lltt: . 
d1·'.'c·l11··1 1 .. 111 ••I ·'.1 : it·:111 : 1111 l il ' \ I i'i'.•' ' ' " '' " · ' r:-. . " . 
'11!1. I~ . \~·. 1 .: ~: ~ · ~ 1 : ! 1• l t'. l. :·; .\ ~ · /, i ! . \E\ {·: Hf': ~ 1 0l! l l,C J ·:: i I . 'J Ill< P l/­
Bl.I(' .\ .\ f> !'H I \ ' ,\ n.,: l·. t' I OH •; H>I{ I I ll-. IH .'.'Ll.ttl '.'ill.,, 'T OF 
1\I UY ', 

,\ ,. ::r v ,,, t I: i:1· tit 111·1.. :1 • ' 1 ·~ 1: .. 11 1\ 11 r · , , •11 . 1 • 11' 1 1 1· 1 i lr l 11\111: ...: n · 

'-1.' 111.· '-·d. ··I 111 °: 1'. 111 11·1. · ,11. 111 · l\:;11i, !1 ;1, 111 .11k ;111d 11 •111i1 11 11.· ' 111 dq1IP) 
, : , I • : i1 ...i r, . , 1 • 1 • , 1111 .i · i 1, 1 1. • , • , 11 • 1 " : :1 , ... · , .. " r , ·.. · 1 1: , · ".: \ 11 , , , 1 .. 1, ., .. 1.. • 1: 1111 n i 1 w 1 .: d 
i11 1li ·: r11 11w;1 nl '"'' ' -. 1·! 1.1· 11.11 .'· 111 , 1i11 11i1 111 ·. i l11111n•li \\lti d11 1 1 1hli ~ ;ind p1i· 
\' ;t fl.' l..':q iii ;rl i· d 1,111.1 .: l;d . 

.'1111..· .\ t'rit :111 l h-\ 1· !o1 p111•:111 1:1111cl, l''. l:1hl1 :ll'' ' i!l .1111\ I 1'7: l1y lit ,· 1\1'1 i1· :111 
() , "1. !111'1111.·111 . I i.111'. i• :1 11t1 tli 111:1li1111.d I 111i.I '" '" 11111 1 "'"' t'll 111 111·1\t 111. ;r:l 
l..'; tpil:. l ·v:; 111111 i1 1t1 t 111111l r 1v•. lt ; 1~l' :1•!1\·1.: d I•• -. 1111 .. r 111, ,· , 111"·' ;1r1. : lk h!i.1P1. 
II ; 111 1. < '.111.ul.1. 11,·11111:111., Finl:111~I. < ;1. 11 11 , 111 :. 1I 1.: d .· t ;d 1{, J'lihlkl. ~lr :: I~ .' 
' .1 .1:1 . 11 •• i'1.· 11t .·1l. 111d -. . \111t.1.:1 : .. ~'1·l·d 1..· 11, ~" ' " ' C • 11l ~1. lo: 1 :il11"t l '11 1:1.. d 
! ' ! I' ~· • ! I I) 11 I If ( i I I..' ; II I l 1 II : ii II ·' " d ' ll l I ! I ..I II h · I : 11 l d ' l . I ti I ~· d s I. I : \. \ I 1 I .. \ I ll I.' ' : • 

t':I. ~·1' :1 11 1 :11111 
1
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. l'\ufl'N: t.:~I e11011rri\1~ . l.11;u1 1111 i hl' 1\frk:1n J)l'\'1:lop111!-·1~l F11nd : 1r,l~ !!,rtll\~t.:l! <i~:, ·.') 
011 l'1111ct:~~ion:il h'trll~ . al'L' illll' l1l''l··l'rL'l: and l\.'p;1y;1hk u\'l'I' 50 year~. ,-;.:., · 

SIFll11\ (111vc~h11c11! Comp:• t1y S.,\. ), c.:st:d,li,llcd in Nn,\mha 11J70 on 
th~ ini ti;11h·c :ind '' ith thL' 1 ;1rtil'ij1:1tio11 of lltL· Bank. is another type of 
11111l t i11 ;, ~ti 1 111al L'n.~opcrat i1 111 1.\1..·-.ig11L·d In si.:n·e the L"<.:rn1nmic dcvdnpmt:rlt 
o f Africa. lls c •pc ratio11;il h1..::idquarll'r~ is lnL·atcd in < i1.:11c\'a. SI Fl DA is a 
hold ing l'.t impany .111d its :-.hardH>luc rs im:ludc. in addition to lhc lnlcr- · 
natic.1;\l Finam:c (\1rpc1ra ti11n . :1 hu11dn:d finam:i:il. inclustii,tl nr commcr-

. . ci;,tl i: 1 ~tilltlio11s frnm :\mcril'a,' Eurnpi.: and 1\:-. i<i . Thc nrn1pany aims at. .. 
mobili zing i11ll'rn<1r in11al privall.: <:<ipit:tl Ill pnimnll: tilt: . c~t: : hli~h mi.:n~ and 
gm" th l'r procluL·ti\'c cnll!rpri.sc:s in , \fric.:a. SI Fl I) ,. \ ha:-. alrt:<tdy appron:d 
20 projects in 9 1\f rka11 counti:ic.:i-. for :1 tn1:il a111n1111 1 of U.S. S 12.7 mil-· . 
lion . 

" Thc B:111k in its quL·st for addi'ti1111;il r1.·-.1l i t1T1.·~ ·h;i .; adc.lrc\sc.:d an in vi-
t:ilio11 lo ils mcmbl'rs 111 i11L"n.:as1.: lhL"ir -.uh:-.niplin11" I n th l' L"apital '-ln<.:k . To 
this end. th1.· :1uthorizcd t·apil:il stod llr lltl' Bank ''hil'h had already risen 
la!-o l ,·c.::ir fr11111 U.S.$ J 11 . ~N 111 il li n11 ~ lo US 5 .'N-l 111illi1111. h:i.., :t!.!a i11 been 
inc.:r~ .. 1~1.'d 111 U.S. S -1~0 millinr1 thal is :t t<'t :rl i11n~a~L· uf Ll.S. S 1<18.72 
111i ll i1>11. 111' "hid1 l :.s. S Un milli1 111 ha~ :111 1.·:id~· hL'l' ll ... uh!-crihl'd. Fur­
th1..: rn1ore. thl· B11;1rd 111' ( io,·c11111r..; :11 it.., l.1~ 11111..· 1..·t i rH! hl.' ld i11 l~;1hat in .l11lv. 
authori:tL•d thl' Bai\!.: 111 i"-11\.' -. h11 rt - ll'rn1 hnml~ i11 111~·111h·.: r S1:1k-.: th i~ i ~·: u 
Sll'p toward~ Ilic U:111k \ ; 1cL·L·~-. tu llll' i11ll' l lla tiP11;il c 1pital m:1rkc.: t:-.. 

PIHli\lffl 10 .~ 0 F TllE EV EN G HOWTI I 0 F ,\ LJ. Tll F. ,\ FIU C,\ N 
EC<li\ 0:\ t 1 ES 

,\fri c:a hc i11 c in :1 11 1111 1'1 11·1u11 .1 ll' 11mit in11 " it lt rt:!.!:1rd to tltc mi·" ' ' l1•r 
~ ~ ' 

c n-. uri ng i t ~ dt: \ clnp11w111. 1!1L' ,\lri1.·:111 lh·,4.:111111111..·111lb11k1.·:11'.1111 rc,11 it' l 
it-. aL·1i ,·iti l's to ce111 ·1.·111iP11 :tl h::11ki11~ 11 111..·r:1111111'. I h: ll a11h. 11 H1-.. t :it:I :1-. ca­
t;1h • 1 fc. 11 tk\'d\1pr111 ·11 1 :111d ''' 1111-. 1.·11.I it ;nh i-.1..·' :1:1d :t"-iq, in ~'· l1h· i11 ~! a 
~ lnh; il dc.: \clop111 1..·11t ~t r ; 11 ,:µ ~ 111 1 11tc 1·11111i111.·111 11 r1lk r " lt il' lt 11:1t i1111:il dc.: ­
\ 1.." l11 p111cnt pl;111 ' \\'c•tild li1.· lt ;11 111111 111nl \\tl l1 ;1 ' i1..'" 111 it1lLTr:1 1 i 11~ :di th l' 
1\l11c1 11 l · ~ o11n111i t:~. l111lii -. pl·r-.111.·1.·1i ' L" lli v :\ 1'11 1.·:111 Dl·,d11 pm 1..·111 Ban h in 
collahnr:i111111 \\' ilh th l.' Or!!:111i1:1li \1 11 11 1' ,\ fr i1::1 11 l l r111~ ;111d t ile.: llnitL'll Na­
tin th 1:.c.:n1H1111i l' C1111 1111 i ... -. i1 111 lt 11.·\1111.:111r!!; 111i:1nl t l11.· lir'l l ,\1'1ic; 111 ~v l i n i s­
ll'f'l:tl C ·u11k rc 11 1.:c ur1 T1 :11 k. D1..·\ l' l1 1p111c n1 :111d ~ lrn1L· 1:1 ry prnh lt.: 11 1 ~. This 
(l)11h.: r1.· 11c.:1..:. a 1.·rn11pklc 1111111' ;1t i1111 111 11tc •'l ' l' t 11arh tu ,\fr ic ;i11 l'l'~1 11om ic~ • 
k d 1n 1h1· :\l rir:1 11 Dc.:c l:ir :1111111 1l11 ( '11 ·11pL· r.11i1 111 . Dc,t: ll1p1111: 111 and i:cu -
1111 111k ln1k1'rt1d\.: 111·1.· 1..·11d· 11·, d 11,· llil' I k.id-. 11f ~ r : 1 1 e .i11d ( 11 n c.: r 11 111 1..·111 o f 
the O,\ LJ at thl..'i r :1"1·111111\ liL·ld 111 ~ 1. .v 1 1n.~ 1 11111t l' 11cc1~1<m 11r thc 11.: nth 
:llll lf\'l'l ';II~ Il l il ll: ( ' 1 ;!;111i /;1 I illl l 

T\\o r11; 1j111 p111 j"'·L'h . In \\l1<''-l" 11111'krn·:111 a1r1111 tltL' .l\ l1il'a 11 D1.•\'l'lnp­
llll' lll Bani- h . 1 ~ h1.T11 k r11. li11 !! .1 p11rl'c.:iahk " '1 '1'1111. h;I\ c ro ulr cd frn 111 the 
lk i-. i1c of th: 1\fric; 1 11 ~11 \ 1.: 1 111 11 1.: 11 1' 1 11 h:11 111111111t· 11!1..·ir dl'\'l'l11prn l· 111 poli­
t: iL· :-.: lhl' , P11-.1 11wti1 111 Pl ;1 1';111 · Al r ic:111 ' I 1.·kn 1111 11 111111l·:11 111 11 -. 11l' t\\ 11rl-. :111c.J 
thc e ~t:1 h l1~h 11 1 1.· 111 \If :111 ,\ I 1 rl..' .1 11 Rc i11-. 111 :1111 L' ( ·, 1 11 1 p : 111 ~ . 

'I li l' 1\l ·it-:111 l h ·,·1'1,1p1th'1t l ll :111L ,.,·ill 1.·\.·klir:11 1. " ' 1't· 1111t .\ 11nivt•r:-..1ry 
t ' ll I ~ , '1n1·111hl· r tlii -. y1..·a1. 111 111 , 111 •1.· 11 i11~~ -.p1.·1.·L11 :i t 11! 1.· ' I 1..·111 h 1\11r111a l 
~k1· 1 i 11 µ ti f tltl' U11.11d 111 Ci 11vl·11 11 11 ~ 111' lll l l \:t11k . lt \· ld 11 1 lt1h:i1 <111 I Ju ly 
l 'rl· I . I I i~ i\l:tj i.::- ly I l:1 ~-.:i 11 II. King 11f ~l111llll' ll, 111:id1: lhl' fu lhm r11 g re­
mark" ah11 11 11l1 <: fi1 :, l lkcadi.; nf the /\ It i1..· :11 1 IJ cvL'111 p1111.:111 B;inl. : 

''\T t: 11 )'L' :ll S li :1\'l' d:1p,\l'd ~ill t.:t,; i\ I >H '.\' ;1:-. :-.1.'1 tip : l lt t:\l' h;l\'l: h.!l' rl IL'll 
~C ill s ,,f ... 1ru l:-'.!:di.: tu1 1h1.; B:111k , tt: n ~1·; 11 , 1.) r ' t:l' king a11tl ;tl-.u. l l' fl yc.:;n-. i11 
\\ hid1 it 1111~; :u:q11 in·d a rq 11 11:11 inn :1 ' :1 ~ l· r 1111r-. ;111d 1 c..' ' l'l't.: l"''-1.11 thy ir \'.I i:11-
l11 111 .. . ' I Ii 1.: ll: II I k h ii ' l '; II fl l' d t It i ~ r L' '!' 1,' (.' t ;i ll d g Ill I cl 11 • 1111 l ii t i" fl : I ~ : I I l' 'I ' I I I ) f .. , 
1 !:: r .ipid11 y o f it ·; pn ' l.'.1•d111 t: . ih ~ 111rn led re 111 .t\ f 1 ir: 1!1 prnhk1m :i11d :11111' L' 
:111. tlta11k ' In the figh lin~~ ~p i t ii\\ ith "ltll: l1 11 g (lL'' alH1111 ih \\\11 k. ;1\1lid ir1:! 
lhL· pl'1. k-.tri;i 11 rn111 i111.: which c1,1lld 11.1' 1.· h1:1..·11 :11111l1-. t:1d1.: 111 th1.· ''·:I~ ol i1-. 
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No1"·i1 list:imli111!. th1..·51..' 1· :1c:11m:t!.!ing l'l' lll:tl'k~. there h no duuht lhnt " ·, · 
·th~ 1:1-.k ah~atl i-; :-1 l'll ardu11 1P .. : hut· wit h the enlightc111.:d determinat ion . 
\\'hiclt ha-. -.o far L'll:thl<.:c.I ii t11 on:n:ornc the di ffic11lt il:s it has ha<l to fac.:c, 
thL' 1\fric.:a11 Di.:n.:lnprncnl H:11:k can' lonk forward with hope and faith .. 
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STATEi\IENT OF SU BSCltl l'TIONS /\SAT 8.H.1974 . . . ,\ ' t •·:~.~ :. . .;.. :. .. ;~.. ~f 

t 

Member country 

I .. 1\lgi.:ria 
2. · Uots\\ ;uw 

. 3. Burundi 
.4. Caml'rnt111 
s. Central :\ f rica11 
ll. Chad \ . 
7. ( 'n111·n ... 
8. I) ii I H lll IL'\' 

'). I :1 hinpi ~1 
11 I :gypt 
11 . ( i;tlHlll 
11. ( ia111bi ~1 

13. ( ilt;111;r 

1.1 . ( i11i11 .. ::1 
I 5. I ... , 11 ,. 

( ·, ' ~ ' ' ' 
IC1. Ken' :i 
17. Lt.:,ll l ltt I 

18. Li Ill' I i:1 
I <J. I .i l 1\' il 

? (I. :\ l:1L1 , .. i 
2 I . ~ I ii 1 r ,..,.., 

:\ l ;i1 11 11 .1 11i;1 
~J. :\ l.11 111: 11 1•. . 
; I. ~ l (1 fl 1\.T 11 
15, :.; i!'.1..' I 
_(1 . :'\i11 1,· 1i. 

• :· · t • ..., , 
0# I • I<" .111d.1 
~S . St: ll L')': il 
;'I). Sil' 11; I ! 1 ·1 "" . 

.\ 11 . S1 1111 :111 :1 

.l 1 • ~· 1d: 111 . ~ , 

. ' . . ''" .111!.1111 I 

.u . I .1111;1111:1 
3 I . I 111 · 11 

.b . T11111 ... 1:1 

~''· Uµ:1 11d:1 · 
,1 '/. llt' l 'l' I' \ 'nll.r 
. ls. /. :11 1v 
\' ' . '· /,11tl h1:1 

l{cpuhl ic 

.. 

. . . 

. 

. ' ' . 

Subs- ·· ~~. · ·. ;:· 
cript ion .': :· · ~-
in 000 · ~ . ·· .. 
US$ :· # 

# •• .;"\ ,: • .. ~~ 

. . 48,254 .. . ~ 
1,2()() .. 
I ~l48 · · ' . . 
7 ,:?38 .. 
1.206 ; . 
1.930 
·l,222 " 
I .M;t; · 

121425· 
3C1. I 1J I : 

J.6 19 : ·. 
I . '.2 ()() 

It). OC10 
J.98 I 

11.-IM> 
I I , ~1 (10 

I ,-Y,27 
.i, :;.u .. 

<ill) 18 
:1. 137 
2.77)• 
~ \ ~ I 

·' (I : I) 

22 .-1<<~ 
l.l) ~() 

hll . . ~ I S 
1 .• 1.1s 
( "() -l.'i 
3.7·111 

12. 1 :-\ .I 
} ), II~ 

I I . I< 111 
I .. 11111 

S ~ ~ I 
5.5·11

) 

1. :-r .s 
. i (1. I 1J I 
I 1> • .\ 112 

-1-1:' .tl'/ I 

. , 

, .. 

. ... .. 
I , . 

,, 
.. 
~ 



I' 
: ',' 

' r. .• 
_., 

I . . . .. 
: .. ' ·. 

.· 

.. :. 
,. I 

. ,· . . .. 

. .. 
... . ~ :~'-. r: 

... 

• I 
• ·p·""-r'' .:. • .. ·. 

..... Onl' or lhl· ~ 11 - :1: iril' fcallll'l'S uf llll· 1\l'ri l·:111 l)l' \l'IPpllll'l ll lk111h. wliic..:h :. 
uisti. 11!-!lli~ hc~ i t fn 1111lhl'11\ hL:r rq!iu11;tl dl'\\: lllj'lll·~·n! liallh'" t..''\j1l'l'i~1. ll y llic' ,' 
1\ ~ ia11 Dl·,·1:h'1 1111L·11t lb11k ;i nd lilt' l11kr- :\11h: ri ca11 l)l·\1:l11pmL·n1 Bank . is 
lh;1t it~ <':tpilal j•, o.;11'1v: rihul 1· .\L'l11'i' l·ly liy 1h.: ~:1k ;1111l11:11til':il ly , \fril'an 
i:ou11tri1.·~ 1111 tliL· <:\111ti11l'lll . I 'or 1hal 11.::1"1111 . 1111 111111 ·:'.l'riL:111 cnu111ry l'.'111 

IH.:l'1111ll' a llll' Ill b l · r 111 r hl· B:111 I-. · 
" 11 11\\'L'H' I'. tlii -. :-.pi:cil'ic l'i::1111rL' d11L' ' 1H1t prL·\·1.: 111 the B:i11k l'n1111 l'U-

t1.11i.:r:11 ill~! \\ ith th1.·· i11du~t 1 i<ili/\.·d :11HI lll'' l'IPl ' 1.·d l'lllllll ric' \\ h1l:-1 . .' ri11:11ll'.ii1'., '. 
· aid and ll'd111k:d il'' i"t:111<:L' :11L' •.n 1h·•:1.·....,,:1n· fnr . \:ric:1. Tn thi~ l'!HI. the . 

Bank i" 1.111p1H\l' l\ 'd 111 :--1: 1 11p.' n r ll' l..'.~:i,· L· ;1111.I ;id111in ;.,kr :-p1.·~:ial fund', in- '. 
tLmkd 111 :11rr1·:1' L' i1 :-. 1l'-.0 !11 1.\:' f111111. · 1l· :ili1:11it111 ,,r ii-. 11lij1;cti\'1:~. · 

It j, i1111ti-. 1.·1111 111: , ;1111 1'1:11 i111' ' '• ' 1.111 1. ' L· r~ ~l· :1 ! "'hL·n lhL· Bank l'i:­
G111 11 · '' l'L·1:1111111; 1! .1 l1( ~.l ;1 11.1: : -.· 11: i: 111 1111111k d th ... · il k ;111f °'L' l t i11::'. up :1 ... pi:ria l 
fu11tl . \\ill11c1111 ; il11; 1i.•11 i' r•1111 lllL· 1: : 111~ lhl ll :111d 1!11: :!1>\ ·: t11n1Lllh of !he 
~1:111.· 11:11111·q1:i11h . 11 lti ch \\1111ld •: 11;il•k 1!11 lt :1 11L 11 1 ,·:dl'lld it' c111l·r:1rin 11, lo 
' L'l'llll:- '-llt:l 1 :1' 1.·1hi._·; 1li1111. 111111'1.·,., i1111 :il 11;1111 i 11 ~ . ' 11ri:il :1Lli\1li1.· ... . rur:il tk"-. 
\'1.'11 •p111l' tll . :1d111i111 .. 11 ;11 j\ L' 11111 ;1 ... 11111.·1111 -. '· •,\ hi1" I l'ljllil l ' I :11.i111: i11 ~ ~~I ;111ti:d '. 
Oil \.'ltlll'L''"i1t11;d l'. '1111'. ;111d ll! l' lk\ ._· 1111111 11' 11 1 111\\l1i1Ii1" l'1ll11lit i11tl itl \Cl \h1.• 
l'1'1llll1fll k fl (;1k1· 111'1 ·. 111' 111 1.· ll\ 1.·111111.· 1 l'l1!1fllli 1·.... . 

T hL 111.' ~(l I j :t I i I ) 11, jll 11 ... ll l ' d 111 lC"',. l '11.. ; 111 • 11i 1.'1.' ... (i f I !i l ' I ~ l' \ d 1Ip111L'1 11 .'\ s­
~ i ' I ; 111 l'l' ( 

0 

l l I l ll ll i lf l' I I Ir ( ) I "l · 1 ) l' \I I 11 : i II ; Ill' d. 11 ll .\I , \ •: 111 bl' r 11 J/ ~. i 11 l h I.: L' :-. • 
t;tl1li ... l1111r111 111' 11 11· . \lriL·an I l1.";i.: lnp111 L·111 I 1111d ( >111 1•1' lliL ' i\11..'L'll L'llllll · 
tii•:" ''l1i ... l1 p :11ti(·q1·1fl.'tl i.1 rll 1.· 1i..·:.:11t•.11 i•111 .... 111 11! 1.· . \ ~'.1v1.· 111 vnt L''-l:il>lislii11;_1 
111 .. h1ncl . l111 :11 n· 11 li- 11

\ · ... 111':11 , ; ~: 11 ,: d ;111d 1:1l ll1 n l it : 1'11.·"1: ::l'L' : l kl~ium. 
B 1.1/i l ( ;11 1;1•f:i. I ll' 'l ll l;1il, , l-Jq l;i 1:d . . 1:: 11:111 . :\' 111\\ ;I\ . ' j 1:1· ~1 lhL·il:tlld-. h;­
d L' l ;tl l{q11 1hl1· · 1d' ( ''· 1111:.:1: . S11.1111 . I ' 11 ih.' cl '' 111 :.:d111111 1l ( i1 1.·:11 1;1i1;1i11 ;111tl 
0:1>1t l1L·111 I 1 L l;111d. \ \\l'd l' ll . s,1i 111.·1 l;1rd ;11 1\l ) u:•1 1,l:1' i.1 

I hl' \ 11 I L'olll I '.: \ d1 lj1 111l ' lll I 1:11 d 1 .. . 1 11·;.!:il L' lll 11 \ di, li llL'I r, Cllll th e 
.' \ I 1 I l'; ti I I ) l'\ 1.· I o1111111• II l Ha 11 I, .. I "' 111 ; ii I l f fl I ).: , t 11 ' .11 \. l h" l) 1 l; I rd (\ r ( j \ I\ L' I 110 I .... 

t lie H, :.11d 1 ii I >i 11.·,·1111 ... :ind tl1 1. 1111.· ..,i·.h 111 I' 111 1 li-.·11.· j , :1 i;1, "-l' li11I, h :l" ci..:11 

• th" IL111I. :1111 1 111 : I 1111d ;i., 1.'' 1il1'1 11.t'l l h 111 , · 1111\ t" I 1·1111q h1\ ili1111 of 1l. 
111 1•:i1h. I 111. l'11·,itl \'11t 1tl rlt,· H:111I. I",., P ll11 111 l'1 ··, 11 k 111 111 tli l· l·11 11 d .1 11 d 
l:l1.1 i1-. it-. I :11,111.l 111 I >i11·1 ·1111 .. .. I h1.· I 11 11 d d1 "'·" 1111 111,· :11~111i11 !, 11 :lli\ 1.' :111d 
01ll· 1:1t11111;il ' 1111 v1111 ,·" P l 11 :1.· Bani- :1111 1.,11;111 ·., lll L' ... ;11111 · li 1.· :1d1.:1c.111l' 1-. \\ it ll 
it. \ 'nl i11 ~ jht\\\'I' j., 1.·1 p1:il ly ~1i : 1rL·d :1111 .. 111.:.: I Il l' ~l:tl l' 1' :1 1r1 ci1' :111 h :ind 1 l1i..: 
•
1\l 11r;111 I k\ L' lc 11111>l' 111 H:11 ii .. 

I l1 L' l\ q :11li1li 11 1i.... 1H1 111:111 p1ll kii: -. ;111d p1 11lT d111 1.· ,,1 111 .. · i\l'ri\·:111 I> :: -
' L' l11p1llL' lll I 1111d la~· d1'''11 r 11 1.: pl i111·1p lv 1 >I' 1.·11 11q 1k·11 11.· 111 :11 ii>' 111' t h1.· " I•..: - . 
r: t1i1 111. cd til l· I lllhl ;111d 1!111 ... 1,· 1lf 11 1; li ;'1 1k .111 d l' \' .1 1 l l1L' f'111HI · ... i11 li..: 1 \ l'l l · ' -4 
I i I l '1" I 11 "•, : 11 d •, I " l' I I . ; ti i I ; II i 111 I I ti '.I c i,, I I)" iv rl i \ l < i II Ii : I•: \I 11 I 1 11: I.' 11 .' ! i I ti l ii I 
(k\\.'I P j'lll ·-· 111 11':111· .. ·1 h1.• h 11 1d \\ !~!I ... : .1hlv ' 11 t i11 :1111.·1.· :1 1:.: :1, 1111 .1!ik "II.ti \' 11f 
:11. :il ll"" ;i n d 111 1•:11li l' ip .1l1. l 'l 1 1••1 ' ' .111d 11 : 11 ~ 1 . 111 1 11 1 :." · d i1 u·t l \ h.: 1. -.. ',. 
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· Bun!.;. :tl'l' ~ligil'k (('1 i'l't\:'1. ~: lil!p11., fr11 111 lh\'. I uml on c1•ln1.:t•;-,i\•u\i1l'· t~rims: 
jntc ~\' "-l-f11.:t r~:pay 11H·11t t> :r ril11y ~·L'ar!-. wilh a k11-y1:ar gr:u.:t: p:.;rintl. 

· Op1.:ratill11 1• of the l .l"1ic.:i111 IJt:\·l·lnpt11l'lll Fund slarll'd (lll hl /\ugust. 
I ~n .i. '-' ith pnl l' lltial rL·i.; p111 c:c~; u(;tl1n11I I 110 111illin11 dollar~. :\kthods of ap-
pra i '-i11~ prcij(Th h>r ri11;ot 1,...i11µ hy thL' lbnk and the Fund follow tht.: same 
1:ri1cria. With r•:!-!;trd hi th~: utili1.ati111i"llf the i:t111d 's re~1H1rc1.:s. it has been 
d .. :c: ided In :1cr11rd pri11ril ) lo t-IH.: drnughl-'>t1:ii:kc11 n111n lrics. The ~1mount 
t•f 1·L'"Uttt'l'L'' 111 Iii..' c11111milL'd durinl.! Lhc\:111-rcn l fin:111ci:il \\ .::ir b cslimatl:d 

·. · . .. ut ahuul l-1.+ million· dullar~. 111 tit~ l i~hl of pnijt:cls in ihc pi11dinc, .lhc 
"· <1111m111ts fnr I 1>75 and I 1J7C1 Hl'l' c\j'l'L'tcd L11 rL·:11.:h ll (1 ;ind ~8 ntilljnn dol.:.. 

• • ·, • l I . I · '' ·. ar~ l'L' ~ pcl'tl\"l ~· . . 
·.• lhL· r1:ph:1·1i!-.lt11i.. .. ·11t C>f the. 1\ rrk:111 DL'h'l11pni1:nl Fund's l'l'"lllll'r.:cs i.s 

· ·· .. ·. .., .. th1·rdmL· a t11pi.1..·al j,,llL' •.\ith ''h id 1 lhL· ;i;11huri1 i \.·~ of the Hank :11HI thl.' 
· ' -Fl11HI ail' cnncL'l'llt.'LI. 1\t till· l'l' L'1~ 11 1 .. \111111;tl \kL·ti11~ 111' i hl' B«1:1rd 11r ~;\,. 

·· · · · . . . wrnm-. nf lltL· Bank ;111tl the i:t111tl held i11 Rahil! in .luly. the 1n:1l 1L'r ""'"di"-
.·. · . · ·. · cu :,~cd <llld lltL· Prl'-.itkllt itlld lhl' H11:tr1.l 11f DirL'C ll ir-. nr th\.· Fund were in­

•: \"ill'd ,,, l:1k l' i111111edi:1k ~kp~ tt1 l'•llN tlL wi th th~ )!ll\ l'rlltnL'lll'i of till' Stall' 
: par 1.iri1'<1nt.; :111r.l 11le C i,,,·L·rn1111:ni-. "r i111L'1-..:,.11:d tl1i td l.'l! lllllri~' with a ,·kw 
·:n i rtL' f 1,'1t"i111~ tit·: h11:d\ l'L'"\l ttrl'L'' thrnu).!h :1dd iti1111:il .:111llrihu!iu11..; and 
p:1rtil'i'11;! \i1111 h:. 11\..'\\" lllL' fl lhL'I''. 

Tit·~· r1: :t•: ti 1\11~ i;1 th i~ L'111111 L·x i1111 h;1\ L' h1..·1..·;1 ·:11 1:1111r:t'.'.il1!.!. h 1r i 11~l:tlll'l'. . ' . 
•.111 I 7 Sq' IL' m h1: r I 1J 7 ·I .. 1 liL· Ci 11\L· rn 111 L' n l .nr r lie ~'". ;.,, l ·l1 i1 l°L'lk rat ion and 
lhc l'rL·~ilkll l l'I Llr L· h111d "i_;!rh:d ;111 ;\~11: L· 1111:11 L 1111<kr \\·hid1 a Spc\.· ial . 
S\\i:--. l-1 1ml f111 .·\ fri1..·: 1. t11 · h~· ;1d111ini'>ll'rL·d liy tltL' :\friL·:111 Dc,cl11pn1e11t 
h111d. !i:1' 1i ... ·v11 .: 't :1hli, l11:d 111 ;i id till' k; 1-..1 f:1, ·11u1\·d 111 .. ·111 11L· r ct'•u11tri1.: ~; ·or 
t h l.' I \ r r i (' ; 111 l ) I,.'\ I,.· I 1 'I' 11 I l" 111 H :t 11 i. . :-.. ·-· ~" ) l i : t l i I 111 ' : 11 \' l l 1 ll IL· n \ ; I~ It ir I h e "i ~II i 11 g 
of .;i111il.n .1;·1 1. .. : 11 1L·r i1 .. ''· ii II 111 l1 ·: r SI ;1k 11 i1 r1ir q1:111 1., C. ·Pil l ;1~·h ;11 L' ;1h11 h\.·ing 
111:1d'-: 1\ :l!1 -.111 11 : \ r;1 I• . ~ · 11t· i.d1 " t :iii.I I ;11i11 . \111 l·rir:111 L"l 't1111ri L"' i11 L'tlll-
11•.'\ i•ll l \\ 11111!1 .. , l' 1 1•.-.1 1•k p;1r111 11 · tlli t!l i11 tll1.· I 1111 ,i 

Tl11: , \ I 1 i,·.111 I )1,.·\ .·1111' 11 1\.· 111 I u11d 11.1, p1 , ,, q i !I 1 h~ ;i -,ul.'~' l'" "' ul \ ' 1..' 111 ll­

rv. Ii) th~ d1 111111 ·· ;111d 1111. l1l ri..:lici :ti 1.·-... t11r tl: t· i1ii1~1;1d 11 111 ii-.1r;1til11l11f pu ­
blic 1k1 1·11111111 1: 111 ;1iti. 1l1v d fil'i1.· 11L·:· •1f "· hicl1 1, 111 i...:11 til l· .' ulijL'L'l 11f -. l1:i rp 
cn11t1 11\l' l " I ~''· 11 j, 111 l1c l11 •11 1·d 11! ;11 :1!.!11 ·:1 111 1'• 11ti1111 11 1' puh li1: i! id will lic 
cl1:11111 L·l ;1_·d t '11 1111 ?.!1 1 i11.,t 11111 iP11 ·. 11 rl 1 "' 1111· . \I r11·:111 !Ji:, L·l 11p111 ... ·11t 1:uml. 
\\ l1d1 l1l· i:1 r 1':1 111i li:1r "it Ii dn 1.· l11! ·11 11·11L p1 11hk111' i11 :\ f1 i l'.i. c:111 rnak L· 11Hlrc 
df i1.. it' lllll "V llfjl , . • 

.. -., . .\FB l C.\ N 
I . ,\I •;, ;111 I )"' ~: h1p 11h · 11 1 lk111k 
~. lk l): i11111 

s.:) ~ :i. 5:) () us I) u 11 LI I'S 

."J.' ; ,:UtJ 
'. ' 
: I • IJJ-:\'El.OP1\ll·:;\T 

I .,. 

'. . Ft: i\D 
' . . .. 

.. . . ' 
s·1. \T t ·: ~ n:N.r 
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Sudetc hlk.m:itio11:1!c Fi11a11di.·rc pour k·.s l nn~stis:·i(.·tncnts 
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SIFI)),\ is 111trlt i-11ali<llliil i11\·~~t111l'11t c11111p:111y. L':-.t;,ihlishl'c.I in Lu­
);c111 IH1t1rt! with 11pc r;1tiu11al hl'<1dqu:1rkr" i11 ( ic11L·\·:1. It \\~J:-. l's lahl i~ltcd on 
the i11itiati,·c nf the l\frit:a11 Dc\l'lnpn11..:111 [~;ink. \\'hil'h p;1rticipatcs in its 
capil:il. "" ,,·L'll :I'; the l11t crn:1l in11al Fi!Jillh.'l' ( ·il1-pi1r:1!inn of lhi: World 
.Bank (irolll'· ti... purposl' b to prn11111tL' pri,·;111: i11\'l''- lllll'lll in the i11dcpc11-
dc11t <t1td dl'vl'lo1'i11:-; Aft iran St;1tl'". lt c11 11'\idl'1:- that the i11tl'r.11atiPnal pri-· ·. · 
\ ' illL' "l'L'lt11 ha" a Vt.TY important rnk 111 play in thL· building up of the /\fri-"' 
c: 111 L' t:n111 n11iL·~ . l' '•J!L'Li all y i11 the eXJ' i:1h io11 nf lliL·i1 privatl' sector~ and in:: 
the tk·,·L·l<1p1111.:11 l 11f ;1n 1\11 i1 ::111 L' llllL'Pl l' llL'lll i: il rl:1 ......... 

Tl> tlii-.. L'll<I. it i-... rq.!:11tkd t1l'\\.:-.. . ;11y :111d ik·-..i1; tl 1:t: tn pronwic nt:w 
1111·:111-.. 011 lic h:ilf 111 ll1L· 1\f1 irn11l'l'•1111 •111il·-... 111 ""l1i'i 11: and -.uppkllll'lll the 
L'fh 1r1" nt' i1111:11t:!I i: i11: tl. I q: iu 11 :tl ;111d llill ii 1:1itl I II :~. 1flilill i o11 ~ l'Ol!l'L'rlll'd 
''ilh lhL· p111hh:111 -.. id' :1id ;111d 1.·1H1pi.: 1:1t:P11 \\'ilh tit \. \l1i l·a11 S:a1c~. Through 
tile 1111d1i -11atio11.il ·.'1•11lpl1:-i1i1Hl 11! it-.. 1.·:1pi 1.tl 1:1i1 rL· tlt:1!1 120 li:111b a1HJ 
i11d11 -..1nv:-. l1 i 1111 l ·.'111i1pl'. N111llt 1\111L·11 i .i :i11cl .l;q11 111 p:111i1.·i1'11l l' i11 Sifid;1 - -" 
and thr1111 :!l1 1 h\.· l11L': 11 i1111 111' ii... lt L':1dq 11.1111 .. ·1-. in ( ;v11n :1. 1 '1 1.· C11111p:i11y i:-. al 
the ('L'lt l i.: r ill illtL'l llillill il:il c1 p:1hilili L'" ill li11 :11l t"L'. ki'hlll) lllt!Y ;111d L'lltll.!-
1' l'L' Il l'. ll ri: ti l' i H 1q 11.• 1i: 111.'l' ; 1 m I L'a 11 p1 11,· id"' : 1 ' 1.· 1 y , .. I kL'I i ' ,. cP11 t 1 i h t i l i 111 1 t ll the . 
d1.! \'c l1>!Hllcll l nr llJ 1: prrnl11·.·ti\L' "l'1 . .' llll ' l'I lllL' 1\1'1 ir: 111 1.·1. 11110111 ie:-.. 

T n : 11.: I 1 i 1. ' \' i ' " 1 l h kl' t i ' ':..., . S 11 11 ) . \ i' L' 1111 1 P '' L ! 1.· d I • l I i 11 ;i 11 c i.: ; 'to d m:-
1 i' l' L'lllrrp1i - i· :: 111 \.· 1 : t1 1 ~\.·111 L''- l:1hli,li11 · 111 :111d .111~ •,'\k 11 , in11 n r di,·1.:r:-.1fi­
rnt iP11 111' thL· :11·11, i1 i,·, i1f L '. i-..1i111-! p1i•1h1L·1i"'· L·111l·1p1 ;,:: -.. . I i11 :1m:i;:I a~~is-
1a11l'L' Ill:!~ h· r.;\\'t l ill tit\.' (1l l Ill tlf' l' :q11t:il p;11 li l' l1'.t fl1 lll. lllL'd illlll illld l111: g-
1L' l1il 111: 111 -. Ii;:! :1h11 11t 11 1111·h 111 1!1: 1 1;1L".111. l!d1 ;1-. 1111 d1· 1''1 it iii :.! and the 
l' li1 \·j-..i111111f ~'. ll;11:11lh T:- . I l .l' llll IH11;1 i1111 111:1 ·. , "l"'L'i:: l .1llL'lltiP11 IZ) pmjL'Cb 
likd' rl1 p11 111111· : l1l' d1.'' 1.'11 llll1 11·111 1 r 1 l·:~ i1 •11 :t1 l'1..'rn1111111 L· .... . 

( >11· 1 :1l i•111 \' · ll '. l. .1 l1 d lcl\\ ,ll d" 11 11 · l' IH I 1tl f 1) / f :1 11d tit \.' ( t1111 p:t1 l }' 
llil" 111 1\\ 11:1,,1 ·d II• ,· 111 111 d 111t.1' 1' iii 11 1 ; 1 : 111 : .' ll l.'~ il "1 II :111d l :11d 1 11:~ it.. ill'JH ll· 
p11ah· "11111: 11 11 1.· :•l'1l 1d" 111i: -.. ( i1111il 1111 1:·•:·,, h:"' " L'L'll 11t :llk i1; lht: ·:thin tu 
pr i '1111 l I L' ! 11 i ' : • ' 1 · , ·: " , · 'I ' ' i ...,. · .1 • 11 I !' II II 1 \ · - : 1 i: 1 i ' i 11 L'' ii ; 1 ' 1: r ;i : 11 t: cl 11 : , 111 h · 11 -
111111 , l'"l'1'1·i:t1I:, i11 1!11 1 .. 1..· 1'1• '11ll 1i 1..· , .. 111 ·1\' 1. ,·,1nt1 11 :n 1'1 t!1L'~ l;!'. i111 1" tilt: l'l i· 
' ill1..' • ... :l' li ll . I lh· " " lll il lld 1111 "i ll 11 ). \ ... I 111 : 11 1:i 11 ~ j, :q'l ' ·ll l'l11 ill 1 ltL· I ;11,.'.I 
11·. 1 ~ '.'.ithi11 1111 1, · . • 11 -. ii 11. ·" c1 111•1 q;11,.1I I ii ~· 1 4l''l\ ',1L.°11 l 111' it ' ra!kd llf' 
,11.!:1.' l':q , ;r .. I :1 1 111\1:· i 111 1· 11 i.... 11 l 1\ l111 .1. ·1 I. \ , , 11 .1" 111 ·'"' ' h1..T11 :11 :11'1. 111 11111· ' 
1~ ·i.... l1 n11 1 •.\l1il·l1 :•111 1d 1111.!1 11 ' 11:"1.'· l111 \. t1h 1·1 111 . : !11· -..1·l ·.- l.' l1.i l. ~ 11 · 11 >1\\ 
111 1 .' :1-.. 'I L';1(;tf _1'. ( ll t (11-.. tL I ill ! L'1'llllil:J1l\ ,:11d ' l tl' l;il d ,• \1,'l11p111\.llt in ,\l1i,·:1 I' 
"'l l( ' l'''l ll'd by tl w I:•• I lit.ti t l1,:" 1.•! ·. :1 ,1.d L'1"" I 1tl Iii" 11 1111 \.·1..t-.. 111 \\ l111·l1 1I 
I • , , .. ,., · · • t Ii" • 1t · • · i . I ' ' '\.. -; I , . ,,' . •tl 
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, . , · ·stFll),'X :rp1\m\'~~1iir1.•1-1 11 11.•11 t s dlll'i 11 g th: 1l11·fr years of op1.:ratio11 i
0

11 " ; 
·, ·· · ., l \\'c\i'ty prnj1.•t•t!- :"1 fi1 L'ml l~V .'I' 11im: 1\l'litit1l l'llll lltriL''· fur ii total ~rnwunl of · 

·' US SI 1.7 lll ill ill11. Of ll ti" illlhll111 1. US $.>. 'J 111illil111 \\\.'l'L' in e~1uity. par- . 
t il'ip:11 irn1 ;111d' lJS $S.N .111 i! lic lll as· 1m·diu111 and IP11J;,-lc n11 loan~. In sc~to­
ral distrihulio.n th ... · 111:ij111 "hill'L' ·\\'L'llt In '• I L'~lik' and fib rL'S» p7.8 r:p) . 
« :1~ri0ultllt'\.!. illid l'nlld l'l'llt..'L·ssin~ i· (:..1.?t.; ). ~· t:L'lllt..:111 an!I building male.:- · 

. ri ; tl ~,, ( 1-L I ' 'i.) . .... 111:1chi1i...:ry a11d 1m:tnl \\'orki11g» (9.2':.f). «liml>~r prrn.:~s~'~.-: 
:-. i 11:: )) (7 ~;( )' and 1d t n 1 r b Ill >.• ( 5 .4 % ) . ' . . : . · : • ·:: . :· 

Spedal al1L'11tion \\'a!': given In de\'elupmL'nl l:Ontrihut ion rcsultint~ ;· .• 
. frnn! SIFI Dt\ 's i11n.•i;tnfc11ts. 111 C\'L'l'Y (·;1sc.:. lhL' impkmenlalion of the pro- ·- ·. 
·: jL'l:' ' led· to forei~'.11 L'.l\l'ha11gl' \.'arni11~~ or .savi11p. "n1_1.! twenty projects ;: 
: ' should cr\·a~v ;1ppru:-;i11 1a1L'1~1 I O.tH Hl 11 \.' \\' l.'mplo) lllL'lll opportunities, th us 

· c.lcnio11q rat i11g lh ...: i111pacl privalL' invc:~t mcnl~ ·l.'a11 ha\'~ on a dC\'c:lopi 11 g· '.: 
l'Ollll l \'\' \ L'l'l l

0

1llll!I\', ' 
: s't 1: ID 1\ ·s·<: ~ pL' ri ... :nce ~luring. I hL" !;i,1 yL' ;1 r "a~ th:i t l he. c.knwnc.J forth t! , 

"" scr\'icc:s lh1.· Co1111':111y can ofr er :o;lt..';idily innL":1~~d. The Pt\ljl'cts Depart-
. ·. 1m!11l 1'rnd11cl.'d full ~rnk fr;1~i liili1y studil:)\. arra11g1..:d lhl! syndication of ml­

dii i111i;il l'i11:1111,.·L'. l'l'll\'idcd financial m;111a~L'l11L'llt.. had lo find ll:d111 ic:al 
kno\\'- ht l\\ p ;l rllll' I'\ and ft ll "<l llll' projl.'l'IS abn lll:tl'~l.'ll'd l'lll'l of the prn­
d11clill1J. 11 c ;111 lie1.·'\pt..'L'l cd thal lhL''l' ~L·n icc' "ill pl:iy :111 inc:n.:a~ingly im­
pnrta1111 ': 1r1i111'1~111 r1.'. 
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T1111 is :\ II -:\ r I ic;1 II i>l'npk 's ( \ lll ft: rL'lll'C . "First . pu-· 

lilic tli!'ini:'sion ol the id•.:;1 111 a c1rnti111,; nlal dcv•.!:. 
lc>pnu.:11t l1 i• .. i~. , : · 

Fc:1·~ibil i1y.s111di~~ l' '' 11 11~ :,1· 11i11µ up or a rcgion<il 
lw:1k by 111ulli11i1liu11;tl p:111l'I :11' cxpL'r ls. 

l,1 11il 1.:d N ;1lillll'i 1 ·(l llll l! l llL' Con1111i~'.>io 11 rnr J\frir:a 
..,t·ts 11p Sp•.:t·i;tl ('11 1111 11it1l<~ of·ni m: 111c11 il>L'I' :: tatcs 
tu h•:!!ill •11;1~ i11r. :1 n:i 1i~:~ 11 ·c11t:- lo 'cs t Jli li~h th •.: 
.'.f1 ic1n I h: \·1: '1:p111 ... ·111 lh11!-.. 

Cll11l ... · 1~1';.' L' 1:i :\ I; ll.111 id•n!'lll' l :; or Fi11;1111.:c Ill 

1.:11:11l1Hllll •Tl ' l'• i \ L'!'- f1 1111i:t lil)il ag1t:l'lll~lllS of 

tliL' H;t11k . 

h1rr11:1fiP11 ;i~~ l l' •: 1111: 11t 1: t1 111•::.; i111q flH1 .l': (15 pc.:r 
rc 11t 1!f.:11:tl1"1 !/,'. :l •: :q1it :tl :. trn·k .... ,:1 ~crih.: d . 

l1•:1u! ·U1 :d 1: : .. : :.: 111 :11 t•f 1:11; 11\ ! ot < i ll \ ' l : 1. 1\H.., hd~I in . . 
I ;i :•w .. i·! i: '.L' 11:1 ~ i1 :.1 111\ ·. i11.; 11 1. Vicl· · l'1 L'~i1.k11b 
:rnd l) i1c• ·f111·.1'11.·•: 1t· d ;111tl 1\l1i,li :1 11. h n1y Cu:1sl, 
•.::kclc.J ;1-. lhL· I l 1·: 1dq11.11 !: 1 ~1· 1 tli~ l3a11k . 

! 11· .1:111 :11 i1 '" 11f I Liri! .. ~ I li':1d1111 :11 ti: t :. in A l1idja11 . 

~.' l'L' ll: t d .1 .i11u;tl ll' l'\·ti111! \ l l ll11::r d ur (j(l\'l.:l'll<l f S ill 
1\l1idj:111 . 

Tltl' ! ~;1111 : ~ 1: 11 1 ~. lll'L' l : l l lllll " 

· 1 I ri I d : ll l II II : ii I : I • • : I i II;: I , , l I h. I : l l .t I d (Ir ( j () \ ' l,; rn ll r:-
1tddill 1\ \Jidj:111 . 

( 'u · l•J'l'l'::l!\l' p1\1;!1:111111u· ::~11.~d \\'itli l·\111d :1nu 
1\1•.rirnlt111 ;tl ( l1 :·:1 11i :.:1li1 1 11 . 

• ! 

h 1111 1 Ii : 1111111 ii ":I' t,.' I i II r. I Ir I h I ii rd o I ( j { l \ ' l.' I 11111 ~ 
h1.:lu i ll I ':ti l Obi, : ' l'.11~ ,\. 
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~ 
. S<~vl'11lh :!111111:11 ll1L'L'li111! of lhc BoanJ of Gover- · . .. r 
nms held in l\.amnala. lJ!!:inda. · ·· "<:"< ;;; 

.. 
. . . .. '"· .. .:}. 

l'ntc11ti:tl n111t 1ili11111r" lo the /\FIUC/\N DEVE-
1.< >l'~ ll · :\ I I L ! 'l:~I) '111L· r i11 l 1:iri:- a11d ~1pprov~~! · 

.~:· , . 
; 

.. . . 
• • • . .. . # .. f.n 

,· ·~;. •°'-' :~ '~·~'! 

I Ii l' d I : ti I .. \ I )I . I\~ .\. \ . II 1 ... 111 

I ' il!hlh ;!111111;d lllLL' li111! 11f Hoard of (i1lVl.!rnnrs 
ltl:)d in .-\lgic: rs, 1\l!:•: 1 ;;,, 

Thi~ H~1: 11d of < inn:r i11r..; :11h1pr t.: d :1 declaration 
t.:: tlJi111.• rl'r ;111 1\l 1 il':1tl l\.li11i'\LCI i;tl ( ·1,1 11'1.•r'L'llL'L' to 
ddi11 ~· :i co1111111J11 .· \ fri1 · :1 11 posi tiPll 011 111011 1.!tary 
pwbkms and dt·,·dPj'r11r 11t. , .. 

( 'u11f1.:r1.·1 1i.:c o f Plt:11ip1>tl·111i:1 ri l's <l 11 th \.! •;ign:i ture 
of th l: 1\ :!1 l't' 1111.: 11 1 1·s1:ilili:-. l1i11g tltc 1\rrica11 De" 
\t.:lop111 1.· 11l hrnd held i11 /d 1i dj :111 . . · • 

Fir "l 1\frir:111 ~. l i11 ; ... 11 ri. tl '
0

1J1 1ft·1 1.·1 11.·c on Trmk, 
I k\'l'h11•11H· 111 :1 11d ~ 111 n 1.: 1 :11) 11111lilcms. or~a11i­
~nl joi111 1 ~ Ii:. til t· H:i:1~. U l l,\ . 1-.Ct\ nml ;\ s~o-
c: i;,, in" o 1 , ' r, i l.. . , · 1111 ; i1 13 a11 b., 111.· 1 d i" Ab id-
p n. 

l.J intlt :i11 11 wd 111 L·1.· 1i11 ;'. Pl rli 1.: l3;1:ml of (in\'crnnrs 
1 ·Id j 11 1. 11 '.:I i. ;1. '.l.:11 111 1i;1. 

l1 1 .. ug 111 :il 1tlLT!t1t'.'. <>I 111·· 1\fric·;1 11 Dc\ dop111cn1 
r1111 d. 

1\ l1i r :111t' \ j'r1t-. 1:1l' l ;111'11· H :111k\ ll~'•1Cl c p1;1rtc rs 
I c I n C' I 1.111::' . •: i l' \','... ti II 11 w I.' • ! : : I. Ii°' h 111 1.' 11 l lJ r l '1 c 
1•111:::1• 1:d 1\ 11 ic.11 1 1<•: 111."11 ;111 ; ,, ( 0 1 p11ra1io 11 and 
.q1 p11i1 11 ·:1I :1 u •n1tl i11:1t i11:'. ( ' 11n1111i tt n .: of 11i11c 
11 :1 ·11 drt· 1i. 111 t'f 1'1111:111· t lh· 1111:d d11n 1111 ..: 11t s of lh~ 
J~ll 1jl'1.'l. 

1: • .rr1 1l.'1li11 o1 I•\ 1 h~ H •1.: 1d t1f c:, ... L. 1 !111 1~ n f c \ 1-
111 1r 1:1111111 .1r1v•: 1111.·111 lwl\\t0 ;· 11 t'd>ll :111 ~1 \\110 

' ! 1·111'1:t1111 11:tl 1tll'l' ll 11,1 1• ul llu:rr d elf (i \1\ 1 • 1111ir ~ 
hl' ld i11 f{;1h:t l. 1\ lun1u·o. ,\ 11 11!11 , i1t;d r:1pi1al of 
lite Ban k it1 L'l L' <t 'il'd 111 l '. \ . ·ltlll 111illi1111. 

1-il ~I ;1111111 :il 111 ·.:~· li 1t :: 111 lf11· J;11;:1 d 1lf ( iO \ L'I 11 ('1!­

!Ir , \ r, 11.· .. ,, 1 k \l: 1" I' 1111.:" 1 1-i", d 1i 1.: 1 d " , H ·: 1i ~i t • 
M111 OL'~\I. 

('l'1 .. ·h1. qi111 1 ol !11 -: ·1\.·111it :\11111 v1· r~ a 1 y 11f the 
•, r ..• I . , •. r, ,,, •• ,. , I: , • .; 
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~ir. L1 1ui· I ;hl':tl N•:;~ re , tl(i ~l·;: p., nf l\ lali;111 11 ;11io11:di1y. wa-; decll:t.l 
Vi t l - !>11•,id ·:' t of ,\DB"' tl h· I i1 ... t 1\111111:11 f\kl' l tl\!'. d lh l' Bo:1n.l of Go-
' ~.' 1 ll ll l' \ l'I t l11 ~ 11:1 111; i11 I ll(1 I, 1' 111 1t \\':1:. ll tH 11111il i ·J7(l I h il l ltc..· tl\\Ulllt.:d 

pl'11 1 1 .i11 1·1 11 .d111~ ;11 th 1.· lb11I •. ,. \ 1'111111 c.. r /\tl111i11 1., '.1 :i lPr i11 lhc (h·cr:-.eas 
I I \.'Ill 11 ( "j," S1:1 \kc..· . j\ Ir. Nq~l l' q11:dil ird r. 1111\ 1 ll ( 1 ·~nk N;1 Li n 11;1k de I;\ 
I 1:111u· :1·1 h 1t1 1.·-:, 1.·1"' a11cl 11h1 ;ti11 \·d ;1 I h :.1·.1 ··v in .t =1ud.::-- Supcri c..: ur~s 
dT1·111111111il· I 11 li111 p1 1.· ·· 110111 Lhc..: l l 111 q· 1 -. i1 ~· 11I l 1,11i-.. 1'1111 11 11JS:) 111 l 'J<1I) 
h1.· 111.·c..·11pi1·d ;1 1111111!1v1 11f ~1.·11111r IH"'', 111 11 11.· ~1. 11q •.1k ,1.· C j, ii Sen ice. /\fte r· 
t\ l:tli\ ind·:111.·111ll' IH'. l' 111 1')<10 he..· k it Ilic Cult111i; il ( 11 ii S1.· 11·ice 11 ) :- c..·rve hj~ \ 
1.1w 11 11,, ,,lh t l' ltv 11c..:1.·11pivd " ·111111 :1d111i1?i-t1:1li\l.' 1111 ... 1· •. 111d1.di11 ~ . in par­
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Institution: 

Location: 

Size: 
Assets : 
Capital: 

Purpose: 

Sourc e of F und s: 

Manage ment SL ruc lu r e: 

M;l. n. ~g · 11H: nl or F unclu : 

European Investment Bank 

Luxembourg 

12/31/75 
U. S . $6 .4 billion 
Authorized Capital: U. S. $4 .1 billion 
Paid-in-Capital : U.S. $471.9 million 
Capital Subsc i iot; .Jns Due: U. S . .$177. 0 million 

The EIB was ea ta bl is hed by the Treaty of Roure in 195 7 
which also established the EEC . The members of the 
EIB are the nine member states of the EEC. The purpose 
of the EIB is to contribute to the balanced and orderly 
development of a common market among the member 
states. The EIB grants and guarantees long-term l oans 
to finance p rejects which a re related to the development 
of the le s s advanced regions of the Common Market or the 
dcvelopme nt of its conversion areas , where traditional 
activities a re being supplanted by newer economic activities 
v1hich serve the common inte res ts of several member states. 
B y unanimous d e e i s i on lhe EIB grants loans for p rojccts 
outside the EEC. 

The EI D finances ils Loa n s fr om Lhc capital pa id in by the 
m c: mbc r !> late s , from inte rnally g ene rated fund s and from 
b o r r owings in E u ropca n and international c apital markets . 

The E IB i s a dmin i.!' t c r c d a nd managed by (1) a Doard of 
G ove rno 1· s c omposed o i o ne p.ove rnment mini s te t· (us ua lly 
the mi nis t e r of fina nc e) appo inted by eac h m cr.' bc r s ta te; 
(2 ) a fl oa rd of Directo rs composed of 18 Directors a nd te n 
A lt e rna tiv c D i r ecto r s e a c h appo i ntc d by the Boa rd o f 
Gove 1·n o r s for a 5 yc:a r tc r m on nom ina tio n hr t he m ·mbe r 
s tale.: s a nd Lhc Com miss io 1' o f the E u r opcan commun it ics ; 
(3 ) a Ma nage m e nt ...., ommil i.cc , con s i s ting o f a P re s id c nt 
a nd fou r Vic e P :-cs idc nt s ;:,ippo inLcd for 6 years hy the 
Hoa r d o f C:ov c rno es on 1·cco m me ncla li o n of lhc Bo a rd >f 
lJ j r · r l o 1· H • 

Man,11!cl'l1c·nl of funds i s i n tc r n,\l, a nd t h e l ·~ In ha i; no t 

t· x p l· r·i ·nct·d , ny cll·fa ull ~ o n i ts loan s 0 1· g u. r .t n l<:<: i. . 



Portfolio: 

Capital St rm: tu r e ; 

Incom e : 

L oans and guarantees a r e made accord ing to the following 
policy: ( 1 ) for projects tha t improve l ess devel oped regions 
of the EEC and that are of common interest to l:he member 
states (such projects preferably assist in the coordinat.ion 
of markets and .;he integration of the e c onomies of membe :: 
states), (2) for projects that are of sufficient size to avoid 
widespread diapersal of its resources; (3) loans made shall 
only supplement the re s ources otherwise available to the 
borrowers fo r such projects; (4) special attention i s give n 
to proj e cts in which mem~e.1. c ountries' capita l is invested . 
The EIB does not generally lenJ more than 40% of the cost 
of a proj ect. At December 31, l <) 75 it had loans disbursed 
as follows: : 0.5% energy projects; 24.8% industry; and 
17 . 5% t o transportation . 

80% Funded Debt, 11% Capital, 9% Statuto ry Reserves. 
Subscribed capita l is $4, 129 . 5 million of w hich $648. 9 
i s or will be paid in by membe rs. Calls on subscribed 
capital are r equi red to be in proportion t o members' 
perce ntage of subsc ription obligations . 

Incom e is a ppropria . e d to sta tutory r ese r ve . EIB ' s as s e t s 
and incom e are exempt fr om rc>.11 d irect taxe s of th~! membe r 
s ta tes . 



PROSPECTUS 

$100,000,000 

European Investment Bank 
8%% N otes Due April 1, 1984 

lnttrtsl payable on .Jpril 1 and October 1 

Tltt 8%% N otrs Due April 1, 1984 ( the "Noles") are unconditional, dirul, general obligatio11s 
of the European Investment Bank (the "ElB")~ for tht payment and performa11ce of which the 

full faith a11d credit of the EIB is plrdgrd. The Notes arr not rrdumable prior to 
maturit>'· Principal and i11tertst on the N otts are payable in U. S. Jnllarr in New 

York City and may also be payable in ctr lain European cities, as set for th herein. 

Application has bun made to list tlir Notts on the N ew York Stock Exchange. 

THESE SECUIUTIES HAVE NOT BEEN APPROVED OR DISAPPROVED BY THE. SECURITIES 
• .\NI) .EXCHANGE COJ.\iCMlSSION NOR HAS THE COMMISSION PASSED UPON 

Per Unit 

T .J 

THE ACCURACY OR ADEQUACY OF THIS PROSPECTUS. ANY REPRE­
SENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE. 

Undtrwritin9 Procud1 
Prirr to DiuountJ and lo tl: r 

Public(l) Com mi11ion1{2) EIB(l)(J) 

99.75'70 0.90°10 98.85S~ 

$99,750.000 $900,000 $98,850,000 

(1) Plus accrued inltrul, if 011y, from April 1, 1976. 

(2) 1'/te El B has agreed lo i11rlem11if y the srvrral U ndtrturittrs against certain civil liabilities, including 
liabilities undtr the Srrnritits 11 cl of 1933. 

( 3) Rr/CJrt drtl11rlio11 of rxpenus pnynblt b}' the I!. / [J ntim11trd at $260,000, i11c/11tli11g $50,000 {ln)•able 
to tltr U nd(rwritus in partial rtimburumrnl r./ tlrrir exprnus. 

'J'ltr N otrs arr o/Jrrrtl b)1 tltt stt11•rn/ U11d1•rrurilrrs tul1t n, as and if issutd b}• tltt E'IB and accrpttd hy 
the U111lrrwritrrs n11tl subject to thtir right to reject ort!trs i11 w lto/r CJr i11 part. It is e.rprctrd that the N CJ trs 
will br 1 rnt!r / 11r rle/iurry CJ/I or nbo111 :I pril 1. 1076. 

T he First Boston Corporation 

Merrill Lynch, Pierce, Fenner & S1ni th 
l ncorporAted 

l(uhn, J ,oeb & Co. 

Lazard Freres & Co. 

Thr rlatr of this l'ros{lrrllls is M nrrh 25, 1916. 



IN CONNECTION WITH THIS OFFERING, ... .dE UNDERWRITERS MAY 0 VER­
ALLOT OR ~FFECT TRANSACTIONS WiilCH STABILIZE OR MAINTAIN THE MAR­
KET PRICE OF THE NOTES OFFERED HEREBY AT A LEVEL ABOVE THAT WHICH 
MIGHT OTHERWISE PREVAIL IN THE OPEN MARKET. SUCH STABI LIZING, IF 
COMMENCED, MAY BE DISCONTINUED AT ANY TIME. 
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The EIB ftses tltc Ettropean 1mit of account (Ilic "UA") as tire 11nit of measure fo:· :,', u ;'lpital 
acco1111/s of tlie Member Stales 0111/, for statistical and fi 11ancial reporting pur poses, as tltc co1111110 11 c en 111i­
nalor for standardizing and comparing all its acco1111ts. The U A prov ides a simple and co11ve11ie11t means 
lo standardize and cowpal'c accounts in a ·z:arict:y of 11alio11al rnrre11cics. a11d i t is i11crrasingly being 11ud 
for acco1111ti11g purposes wit/tin t/1c EEC. bi this Prospectus, United States do:'ar a11101111ts have been 
presented solely for co11ve11ie11ce al tire talc at Dccc111bcr 31, 1975, of $1.16528 f'L'I' 1 U.·1. S11clz /m:sc11ta­
tio11.s s/101tld 11ot be cons/rued as a represe11/atio11 that the U A actually reprc.sc11ts, or lia.s beeii or could be 
co11ver:ecl into, U.S. dollars at this or any other rate. For a 111ore co111plctc clcscriptio11 of tire U A, refcre11ce 
is made to N otc A to tho Fi11a11cial Statc111cnts. 

At December 31, 1975, 1 VA = 1.16528 U.S. dollars; 3.05382 German 111nrks; 116.0606 Belgian 
fra11cs; 5.21981 Frr.nclr f ra11cs; 791.769 l talia11 lire; ·16.0606 L 11.rc111uo11rg fro11cs; 3.13120 D utch g11 ildcrs; 
0.575973 (,,'11it11d J\.i11gd(l111 po1111ds; 0.575()39 lrislr pounds; 7.19697 Da.11islr croi.·ns, a11d 3.fJ523Y Swiss 
f ra11cs. 

Siner Ja111iary 1, 1976, t lt rYI' 1111•·1· b1·1·11 si911ificu 111 c/1111191:.~ i11 the rl'lali-. ·c rn/11..s cf .rncll er. '1'<'11cics. 
Tit,· 1.'nluc of tlrr U11ilt'd l\i11!fdom pu1111d and tl1c //11li1111 lii a d, ·di11cd i11 r1 ·l11t i11 11 /,1 1111· U.S. tlollnr 1111d 
tire CrrJJl(lll IJl(lr/,·, (I/Id () JI .\/arclt 15, 1976, ! ·1w1r 1· t't'1/.1·r t1Ill11111i11tc1i11 spt!cifir rarity 1•1•/c1tin11slrips b~·11~'<'Cll 

the Fr1.·11r!t f ra 11c c111d cat11i11 c11 rr<·11r it'J . .-J.1 /1 rcs11lt of s11r lt rnrrt·11ry rl1t111grs, tlr1· 1•al11c of lite UA lit 
Mc1rr/1 19, 1916, 1('as as /nflo<cs : I li.-1 =-- 1.11!.i'l d11!111rs, 2.85109 (;cr1111111 111c11·l:.1,· 11 .0fi(>.~ /frfgi1111 
/norrs; 5.3099'1 Frc11r lt fro111's ,· ''S·l.r13S /111/11111 lir1·,· 11 .0663 l. 1~. 1 ,· 111110 111·!1 fn111 rs; 3.0.WOO !>11tr/1 011 ilcfto r~· . 
0.5S·l12·1 f / 11 itu / l\i11ydv111 p01111cls ; 0.5.V397U l1islt t o1111d,1·; 6.1\'N.i5 /Ju11i.~/r ,-ru ;1•11s; c111c/ .J.S5!D5 S•,•iss 
/r1111cs. 

To da/1• .111r/1 cl11111y c.1 i11 rt'l1 1/ i~ ·c (ltl"/'1' /I C,\' 7•1 tl11.-.1 /1111•.· /l ll f lt t1 tl ti/I 111/111TS1' c/J1•(t 011 //11• 1£1 u·j. Jill1!111 iu! 
ro11c/1t ic111. '/'!tc· 1:.11; is 1111 11b/, • lo f'rcdit"t 1111y f11t111•1• 1•ff1:rt u/ .111c /1 111r r1·111y r 1111d1ti1• 11.1 11 11 i t.1 ji11.11:ci.il 
romliticm or t/11• U A. 

1 lr1· 111 idrl/,· 111orl.-t·t 1•Gft'.f /a,1/ l'l' /iOl'l1·d i11 .V 1'<4' I' u1 I.· City c111 i\1111·1·/t .!3, JOl<i, ~""fl ' a.·· /Lillt•:, ·. 
I U .. ~ . dollar ·· .' 5r, //S <:cm 1111111111rb· ( IJ..\l .); 3.\'.51/c'ifl /fr/!f it1 11 fr 11 11cs (/I . Fr.) ; l .i/Jri ll l ·r, 1:.-/: 11.:1: 
( F.l ·.J: 8.?l.s;.: J·i1!i1111 lin· f l .it, ); 3, '.5f}(ifJ /, 11.r.·111 l•u1u11 f111 111" ( l . .F1 ,) : .!.10().'.'S / >111,/, fl'•1it!,1'.; / 
(1 .5/ 'J •iri ( ' 1:!: ! :. ·1;!1tlu111 p111111cl.1; (I .• l 'J(llf1 I i i~/: f·1111 :d.1; (1, / '55l1 / J1111i.1/1 <'l'111•1u; c111il .!.5<13;: .\ .. . 
/ 1111:r,. S Fr 1. 
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THE EUROPEAN INVESTMENT BANK . 
The European ln\'t::tment Bank (the "EIB"), an autonomous public institution, was created by the 

1957 rreaty of Rome (t~e ".Treaty of Rome") which established the European Economic. Community 
(the ''EEC"), often re:erre~ to as the Common Market. The EIB is governed by the provisions of the 
Treaty of Rome and fr.e s:amte of the EIB, as amended (the ''Statute"), which is ann<..xed as a protocol 
to the Treaty of Rome. The members of :the EIB are the nine member states of the EEC (the "Member 
States"), which together have subscribed to the EIB's entire capital. The M'.!mber States are: 

The Kingdom of Belgium The Italian Republic 
The IGngdom of Denmark The Grand Duchy of Luxembourg 

The Federal F;epublic of Germany The Kingdom of the Netherlands 

The French Republic The United Kingdom of Great Britain 
Ireland and Northern Ireland 

The basic purpose of the EIB is to contribute to the balanced and orderly development of a common 
market among the !\{er.1ber Stales. To that end the EIB grants and guarantees long-term loans to 
finance projects which are relate<l to the development of the less advanced regions of the Common l\farket 
or the development of its conversion areas, where traditional activities are being supplanted by newer 
economic activities, or which serve the common interests of several Member States. In addition, upon 
maanimous decision by its Board of Governors, the EIB grants Joans for projects outside the European 
territories of the Member States. 

Since the EIB began operations in 1958, there ha~e been no defaults by borrowers in payment of 
principal of or interest on loans made or g-uaranteed by the EIB. The ElB's loans and guarantees cover 
only part of the cost o, any project, supplementing each borrower's own funds and credits from other 
sources. The Elli generally does not lend more than 4010 of the co.;t of a project. At December 31, 1975, 
the EIU had the equivalent of $5, 178.0 million of loans outstanding, including undisbursed portions, of 
which 30.So/o were for energy projects, 24.8% were to industry ancl 17.5% were for transportation projects. 
The E!Il contlitions each loan 0 11 the guarantee of a l\Iembcr State or on other adequate security. 

At December 31, 1975 such Joans were principally secured as follows: 

Gran tee! to or guaranteed by Member Stales ..•..••.••...•• . .•.•..... 

Granted to or guaranteed Ly EEC associated s1ates .................. . 
Granted to or guaranteed Ly public institutions of 11eml>er States ..... . 

Granted to or guaranteed l>y banks or financial institutions ....... . ... . 
Guaranteed by companies cont rcille<l Ly M Clllbcr Stal es or public inst iltll iow. 

Otherwise securc:d or guarnutec<l ........... .. ..... .• . •......••.•.... 

Total ...••.•...•.......... .... ...... .. . . .. . .. 

61.4% 
1.9% 

18.5% 
7.9% 
4.6% 
5.7% 

100.0% 

Loans arc disbursed i11 currencies selected by 1lic E!B amon~ those actually llcltl by it. The ~c11rrnl 
policy of the E IB is not to convert funds obtained hy it into other rnrrc11cies lint to have loans 111adc hy 
it, together witli the interest tlicrco11, rcpai(I in the same currl'ncic;-; as thus\! i11 wltil'l1 such lua11:. were 
dislmrse<l. 

The E l ll fi11a11ccs its le11tli11g program fro111 the ca pit.ii p:t i<I in hy the ~lcmhcr States, fro111 i11tcnt· 
ally grncrntcd f1111ds a11d from borrowings in the c:1pit:1l m:trkct o; oi tlie EEC ;111<l 11u11-1111.:111h<! r f01111t1 ies 
and in the inlc111atio11al capital markets. At Dccc111bcr 31, 1975, tlu: F IB h:1cl (111Hkd <lelit c1111iY:1 lc11t t• • 
$·1,57·1.9 111illio11; .1t $11Ch date, tla: capit:ll sul.iscrihl·cl hy the i\lc111li (· I' Stntcs wa ... criuiv;ilcnt l!• :$4, I 21 J . ~ 
milliou, of whid : $·171.9 rnillion had Leen p:iid in . 0 £ the rc111ai11i11g $3,657.6 111illio11, $177.0 millir.11 

\\'ill he paid in a11d aYailahlc for the disbursc1m·11t of loa11s a11CI $J,•ISC.6 111illio11 is subj ect to i: ~ll . a ~ 

dt•scri l cd below, lo the extent rerp1irccl to meet l ~ IH clcht service 1'1'1111irc111c11b . ~u s1:d1 calls ha\'c 
ever been m:i.c!c. A~ !) ~:ember 31, 1975, internally gcncratctl iu111.ls ::i11101111te<l to $·129..! million. 

The El Ir:. ofrict» ~:<> :n 2, l'ln\'l' de ~!ct 'l. 1 l .11 xc1nliourg, Grn11cl Uuclty of t .11xl.'111liourg 
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APPLIC.~TION OF PROCEEDS 

The net proceeds to the EIB from the ~ale of the Notes offered hereby will be used in the: general 
operations of the EIB, including disbursements of loans heretofore or hereafter granted by the EIB. 
See Ordii:ary Operations.:_Loa>1 Policy. No representation can be made as to the particular projects for 
which, or bor:-owers to which, loans will be made or as .to the countries in which such projects will be located. 
See Ordincry 0 perations-Loans Outs/anding. 

STATUTORY PURPOSE 

Under the Treaty of Rome the purpose of the EIB is to contribute to the balanced and steady 
development of a common market among the Member States. The EIB is to carry out this task, oper;i.ting 
on a non-profit making basis, by granting loans and giving guarantees for the following types of projects in 
all sectors of the economy : 

(a) projects for developing less· developed regions; 

(b) projects for modernizing or converting enterprises or for developing new activities called 
for by the progressive establishment of a common market where these projects are of such a size 
or nature that they cannot be entirely financed by the various means available in the individual 
Member States; and 

( c) projects of common interest to several l'Vlember States which arc of such a size or nature 
that they cannot be entirely financed by the various means available in the individual Member States. 

CAPITALIZATION AND RESERVES 

The capitalization of the EIB and the Statutory Reserve and Other Reserves at Deccrnl.Jer 31, 1975, 
and as adjusted to refl ect the issuance of the Notes, arc as follows : 

Actual Aa Adjusted 

(in millions of U.S. dollars) 

Funded debt( l) .. .. . . .. . . .. . .. .. . . .. .. . .. . .. $4,574.9 

Capital ( subscribed $1l,129.5 million, p:.iid in $471.9 
million, to be paid $177.0 million) ... , . . . . . . . . . 6·18.9 

Statutory Rcscn•c a11cl Other Res• . vcs (2) . . . . . . •l29.4 

$5,653.2 

( 1) Including $153.0 111illio11 mnt11 ri11g wit hin n11c Y"ar. 

$4,674.9 

648.9 

429.4 

$5,75.l.2 -------

(2) J11cl11ding $69.2 111illio11 u11all0l';1tC'd profit for the fi na111·ial ~ car c11d c.:d l> l~'l• 111h c.: r JI. 1975, nm! 
$26.9 111illio11 wr:1c-Lack t>f issuing d1art:cs previously :1111orti1cd. 

Subscribed Capital. Under the provisions of the Statute, tile Ho:ucl of ( ;ovc: rnor;; c•f the E!B may, 
from time to t i11 1c.:, by 1111;rni1111111:; \ 'Oil' , i11rn:a ~1· t h1· !> ll h~c rihrd l' ~1pi1:d , '1'111' i11iti.I! :.11l1 ~rrilic I ,,,:1it;1! <• !' 
J,000 milli on ll:\ was inrn':t:-cd liy the llo:i1d 11f Cm·t•rn 11 1 ~ t11 l. ~(l() 111 illi1111 l ':\ 11 11 :\pri: 2••, )<Iii. 
Follo\\'ing- tl:c a1li11i ·,~ i o 11 of Dc11111;! rk, lrc1:111d anti tltc l 11 i1('cl J\i111:d11111 111 1111· l·: l·:C n11 J am··1:;. ! , : •)~1. 

the E l O's.:-.: 5cribcd capital w;1s i11crcascd to 2,025 millio11 UA. The Huat'd ui c;m·m111rs a;· .1'.:: ::. ·~~-.·~·~ 
the :. llb .,cr :~, •. : c!pital to J, ~ U.75 11 1ill iw1 l J:\ on July 10, l'J75. 
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At December 31, 1975, the subscrib~d capital of the EIB \Vas' as follows: 

Germ.any .. , .. . ..... . .. .. . ... . . ............ . . 

France ....... . ... .... .... . ... .. ... . ..... . . . . 

Ut\itcd l(ingdom ..• •• • . ••.••• ••.•••.••••••• • • • 

Italy ..... . ... . ... ..... . . ..... . ... . ....... . . . 

Belgium ......... : . . ....... : .. .. .. .. ... ..... . 

Netherlands ••. ... . . . .•• ••. •••. . • ..... •. ..... . 

DCllmark .. . ......... . .... . . .. ...... .... . .. . , . 

Ireland .................. .... . .. .. . .. . · · · · · .. · 

LuxCJllbourg .. . ........ . .. .. . .. .... ..... . . .. . 

Total . , ... .. . .. ...... .. .. . .. . . .. .. .. . . . . . 

·1nUA 

787,500,000 

787,500,000 

787,500,000 

630,000,000 

207,375,000 

207,375,000 

105,000,000 

26,250,000 

5,250,00:l 

3,543,7.50,000 

In U.S. dollara 
(December 31, 1975 

conversion rate) 

$ 917,658,000 

917,658,000 

917,658,000 

734, 126,400 

241,649,940 

241,649.940 

122,354,400 

30,588,600 

6,117,720 

$4, 129,461,000 

Paid In Capital and Callable Capital. Prior to July 10, 1975, 2oro of subscribed capital was 
paid in by the Mcmhcr States in their n:itional currcncic:., in other convcrtihk currc1:cics or in gold. 
With respect to the July 10, 1975, increase in subscribed capital of 1,518.75 million UA, 10%" is to be 
p;!id in through eight equal semiannual instal111cnt s beginning April 30, 1976. All subscribed capital not 
p;.id in is subject to call by the Board or Directors of the EIIl to such extent :ts mar be requirecl to meet 
the EIB's debt service obligations. In the event of a c.all, payment may he made in the currcncr required 
to discharge the obligations of the ElU for the purpose of which the call is 111ade. 

Calls on the callable portion of subscribed capital arc rc'}uircd to be uniform in percentage on each 
Member State's obligation. Failure of one Member Stale to make payments 0 11 any such calls docs not 
excuse any other Member State from its obligation to make payment. However, no Member State can 
he requi red on :my such call to p:\y more thnn the unpaicl balance of the cnllablc portion of its subsc ribed 
capital. No such calls have been made to date. There is no provision for wilhclr:iwal from tht! E IU by 
n Member Stale. 

'1 he Statute provides for adjustment in rhe a111ount of a Me111licr State ' ~ p:iid in c:apiral which h:is !Jec11 
paid in its national currency if the official parity nf such currency changes in rclntion to the UA. However, 
i11 the event of a unifo rm proportionate change in the value of the currcncit'!> of all the i\l c111!Jcr States, 
the Board of Governors may rleciclc thnt there sh:ilt be 110 adjustment. For i11for111at io11 wit h respect 
to acljustrnents in such pnid in capital, sec Note A to the Fi11t1ncinl Stotr1n1mts. 

Stntutory Hcservo nnd Other Reserves. U11<lcr the provi:-.io11s of the Stat ute the Em is to nc­
cumula .c progressively a reserve fund (th,. "Statutory Reserve") i11 an a111u1111t of up 10 10% of its 
suh~c ii licd cnpital ; :it Dcrc111licr J I, 1975, the St·1t11tory Rc:.r1 vc :1111111111letl tcJ 3 . 1 0 ~~ of :.11h~crilm.1 
capital , wit hout J:ivin~ effect to the propnsctl approp1 in1in11 or till' 11~ 1 income for th1: yc.1r r nclccl D1:ccm­
hcr .1 1. Jfl75. T he Huarrl of Directors i ~ abn a11tlicni1cd tu cn.•a11· acldit ion:il ll'~l· l\ 1:' ( tlw "'Other l~c­
scrvc:." ) . The Statutory Reserve and Other Reserves arc accumulatc.i by ::ippropriatiun or 11ct incc.mc 
a11cl ontrihutions hy new 111c111licr stntc<; 011 :11·cl·:.,io11. Other lfrservc!> 111:1)' li t• lb1°tl tu •"11 \ 'l' f ri :.k!> on 
loan<; :\111! g11a 1:i11 tcc;. :o cq11:i li r.c intrrcst 0 11 borrowings and is:.11c cui.t.;, to cm·cr 111nnct:iry r i~ks 11ot 
otherwise a..:l'.11:: 11:c1I f o:- and fur 1i11 il dint~ · l"l1c t·:l B has detcn11 i11cd that tlll' :igg1 q ::1t 1: a11101111 t oi ib 
1J .1 nk <lcpll>i:~ .1:1d 111.1~~:<:1.i.vl c ~L~11ritic:. shunld 1wt lie tc ~~ than the :1111011111 of Ilic Statuto ry l{ c~ l' l \'c, 
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FUND~D DEBT 

The EIB bo:rows in whkitever currency appeus most advantageous to it and under the best 
conditions prevailing at the time in the capital markets i~ which the EIB operates. The f~llowing table 
sets forth a summary of the funded debt of the EIB at December 31, 1975 : 

Initial Amount AmoWlt Outstanding 
Currency of 

InUA 
Curr~ncyof ~ring In U.S. dollars Borrowing InUA In U.S. dollars 

(million:\) (milllona) (millions) (millions) U.S. doliar ••• . ••• 1,656.3 $1,930.0 U.S. dollar .•••• . . 1,589.0 $1.851.6 Swiss frmc ...... 347.3 404.7 Swiss franc • •.••• 347.3 404.7 . German mark .. .. 854.7 996.0 German ma•·k . ... 799.6 931.8 French franc .••.•• 274.0 319.3 7rench franc ..••.. 217.7 253.7 Italian lira ..... • .. 280.9 327.3 Italian Jira .•. . ...• 257.7 300.3 Belgian franc •• • .. 235.9 274.9 Belgian franc ..•.. 216.7 252.5 Dutch guilder ... . 268.3 312.6 Dutch guilder . ... 254.J 296.9 Luxembourg franc 121.6 141.7 Luxcmbourt franc 121.6 141.7 Other ........... 125.6 146.4 Other . .......... 121.6 141.7 
Total .•..••.. 4,164.6 $4,852.9 Total 3,926.0 $·~.574.9 

Such funded debt includes mandatory redemption premi ums totaling 10.5 million uA, or $12.J million, 
in ;iddition to tl1e :l111oun1s actually borrowed a11d oubtanding. From Ja11uary I to March 22, 1976, the 
£10 borrowed approximaicly $139.7 million in ,·ario11s currenrics. 111 addition, the EID Jircscntly plans 
to borrow 75 million Dutch guilders (a ppr >ximately $:?7.9 million) pursu:un to Jn 0Pcri11g of 11otes 
in E urope in }lfarclt 1976. 

There h;ive been no defaults uy the EID 011 pay111c11t or princiJial or or imerest ll' I any of Its debt. 

A schedule co11tai11ing in£or111ation with respect to all 011tslandi11~ uorruwi11gs of the EL\ as uf 
December 31, 1975, is :ict forth 1>t1 pages 29 t hro11gh .12 oi thi :. Pro~pcctus. The EIH 111ay fro111 time to 
time hereafter issue additional bonds ur notes in various currencies. 

O R!:>INJ\RY OPER/~TIONS 

Loan Policy. Tl11· E l H i,:ra11ts luaus, a11d g11.11:1 11tces 10:111s 111adc liy others. to it!' Mcnthcr St:ilcs 
am! tu 1111blic and private c11terpriscs for invcst111enl proj ec ts to he carrit•tl out within the Emopc:111 
tcrril oric:. of lite ~lc111lirr Sl:llb tu Ille (':>.tc:11 lllal f1111cb £10111 utllt·1 so11n:c ... a11· 11ot :\\aiblile tu tltc 
borrowers r111 rc:i:.u11.tl1lt· l<0 n11 -. 'f fi1· S1:1111 1c H'lj tllt c'i 1ha1 :.1 11·h prnj<Tls ro111rili111c to lhc inr n:asc of 
1:cncl'a f cr11110111il.: p1·11d111·1idty a11d prw 111111· 11 :di.-:11i1111 11f a 1·tJ1111111111 111arkc1. 

\ Vitera ~1anting a 111:111 t11.111 c111t·1pri :.t· or 111 allody11tltc · 1ha11 :1 i\ lc111her S1a11·, the l·: IH i, 1<·q11i1cd 
111111nke suclt lt1:u1 ro11ditio11al cm r1'l'd\'i11t; ci thc1 the g11a1a111ce f10111 the ~ l e111l 11: r St.11 c in " liu.c tcrriwry 
the project will ~1c c:.1rried out or CJllter :idcq11a1t• g11a1 .111lCl':> I 11 ;11fditi(l11, i11 the ca'c uf h111 rowers l'lll!:l{:cil 
i11 prod11ctio11, 1hc St:1 t11te :rnthoii zc!> the l ~ I U 111 1:t:11tl luau:. :11111 r,11.1r:1111cc~ u11ly if i111crc . .; t anil ;11m111i1n­
tio11 r:111 hf' pn1vidcd hy the :111 ti1.:ipalnl U)'c1;\li11g prolih i111111 lite project!> 

The tOl nl c111t!il:rndin1: lo:111s 1:ra11tclf r111d limn•: 1:11.1r;111l ccd liy lhc El 11 111ny IHll exrccd 250% 
of it:. ~11!JM'1ihed lapilal. 1\11Jcre111lw1 .l l, l<Ji'S, tlll' 11 1axi11111111 :1 1111111111 of 111,111•. a11d 1~11a 1 a11tc1•, by tlt1,: FIB 
wltic:lt l'01tld lie u11ht.1ntli11i: \\:1:- 1111· l'• 111i,,il1·111 P l $ 1 0,.L~ l.O 111d lt1111: 1111· h1;ui-; 11: 1h1· l·: lll. i11 1. lud111g 1111rli , 
ltttr!ic:tl p111 timh, a11 111111t1l·tl t11 Ilic t'tp1i,·:all0 111 oi ~~ii. I i'8 ll 111illi1111: :\lie! ll 1l' F. 11\ ltad 1:r;111tcd 1:11:11a11tct'!> in 
the .1111011111 <1f 1'11· cq111\';tft·11t 11f $ltl I .Ci 111illtnn . 

Tia· llo:11d c.f (;11\ crno1 :. ll :h ptl' .. ll il11·d th1.· fl1ll11\\'i11g lo.111 poli1"t' '> f111 tl11· El ll . 

(al Tlt1. 1·:1 1
! ,fi;ill dl\t1' 1• a f.1q:1· J'·••l 11: it . 11 ~ 11111 1· 1 ·, lo 1111· fi11ami11:~ 111 pr11jt•il .' de i;;11·il 

to i111prc11c fc,~ •'e-. · ~ •;•t•d n·i. i ,. ,, ot the .\h·111l 1l'1 St:1tt·, 
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(b) The E!B shall finan~e projects of common interest to the Member Srates, parti<..ularly 
projects which a;e Ekely to assist in the co-ordination of market:,; and the integration of the econ­
omics of the .Member States. 

(c) In addi:lon to the finand LI and economic standards set forth in the Treaty of Rome and 
the Statute, the EIB shall observe the following principles: 

(i) The EIB shalt finance projects of sufficient size to avoid widespread dispersal of its 
resources. 

(ii) Loans made by the EIB shall only supplement the resources otherwise available to 
borrowers for their projects. 

(iii) The EIB shall give special attention to projects in which capital from several Member 
States is invested. 

As a result of such loan policies, the EIB's loan portfolio is widely diversified and not dependent upon 
any single industry, economic sector or country. Rather, the EIB's Joans are used to finance a broad 
range of enterprises throughout the Meml1er States, and the EIB has not experienced any defaults in 
respect of such loans. 

The general policy of the EIB, as set forth in the Statute, is not to convert funds obtained by it into 
other currr.ncies. Loans are disbursed by the EIB in the currencies available to it at the time disbursements 
arc ma1le, and loans must be repaid in the currencies in which they arc received. Each !'.1ember State is 
obligecl under the Statute to make available to the ElB's debtors the currency needed to pay the principal 
of and mterest on loans granted or guaranteed by th" EIB for projects located in the territory of that 
Mcmi..~r St.ate. 

From time to time the Board of Directors fixes, for indeterminate periods, the rates oi interest at 
which the EIB loans its fun<ls, which rates dcpcn<l on general market conditions ar.d the rates at which 
it can borrow funds. Since 1958, when the £18 began operations, loans have been granted by the EID 
at interest rates ranging from 5.257'0 to 10.505'0. Since February 10, 1976 interest rates on lo:i ns have 
been 9% for maturities not exceeding eight years an<l 9.50% for maturities of longer duration. The 
rate granted on a loan at the time of its approval remains constant for the entire term of such loan. 

Dorrowc:rs may make application for loans directly to the EIB or through the Commission of the 
£111 opc:\11 Communities or the !\[ember Sta e in whose ter itory the project is to be located. The Man­
agement Co111111ittcc of the Ell3 submits each application to the Doard of Directors (to which it also 
submit5 its opinion), the Commission (if the application has 11ot been made through the Commission) .ind 
the J\lcrnber State concerned (if the application has not been made through such Member State). If a !\I em­
ber State opposes a project to be located in its territory, the Em will not fir .ancc that project. Ii the Com­
mission or the M:-inagemcnt Co111111ittee gi\'es an 1111favorahlc opinion, the noard of Directors may approve 
a loan or cuarantce only by unanimous vote (the IJircctor nominated by the Commission ,d.1staining if 
the Commission's opinion was unfa\·orable). l£ the Management Committee and the Commission both 
~ivc unfavorable opinions, the loan or guarantee cannot be granteci. 

'l'IH: E lU may sell p:irticipat ion!> i11 loans maclc hy it. At DLccmbcr 31, 1975, p:lrt1 ipatio11 ~ so o;olrl 
:tllCl out~ 1a11tlint: totalled the equivalent or $·l9..t million. 

Extrntcrritorinl Loons. On the rcco111mc11da1io11 of the Board of Directors, the Iloard of Govcr:1ors 
111ay uy a unanimous , ; :c authorize the El B to 1:ra11t loans for projects to be carried out, i11 whole or i11 p:.ri , 
ou1 sidc the Europea~ : 1!~ritories of the i\f c111bcr States. Such loa11s arc in other respects m:ule in l.'.•:>r.­
forn11 ty with the prv\· :~: . .ms of the Statute rcl:ltini; tc> Joans within ~! ember Slates ns set fonh :1bon.:. 
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The EIB has thus far granted a number of such loans (frequently pursuant to financial protocols to · 
agreements of as.sociation between the EEC and other states), including Joans for projects in Greece, 
Turkey, several African states and in the overseas countries and territ~ries of certain Member States. 

The following table .;ets forth the U.S. dollar equivalent of extraterritorial loans of the EIB at 
December 31, 19i 5: 

Authorized Amount 
Amount Granted(!) 

Greece 
(in millions of U.S. dolhn) 

..... ............ .. ....... ... ... ........ ... $125.0 $125.0 
Turkey ... . .... .. . ........ . ....... : ............. . 29.1 29.1 

198.J 161.3(2) 

$352.2 $315.4 

Other ............. ...... .. ..................... .. 
Total •.••.•••••.••. • ••.••.•••••.••• . ... 

--- -
( 1} Includes portions not taken up and portions cancelled. For information relating to amounts of extra­

territorial loans outstanding, including undisburscd portions, at December 31, 1975, see Ordinary 
Opera/ions-Loans 011tslanding. 

(.L) Includes $58.5 million granted for projects in Ivory Coast, $39.8 million granted for projects in Zaire 
and loans granted for projects in Cameroon, Congo, Gabon, Upper Volta, Mauritius, Senegal and 
New Caledonia. For informal ion relating to loans outstanding .it December 31, J 975, sec N otc C to 
the Financial Slattmnsts. 

The EIB has also granted loans aggregating the equivalent of $i3.5 million at December 31, 1975, 
including undisbursed portions, for projects in Austria relating to the supply of natural gas to France and 
Italy and for the development of an oil and gas field in the Norwegi:in zone of the North Sea which will 
provide energy to scvernl Memuer States. Such loans are guaranteed by the l\ lc111ber States concerned. 

During the next fi\·e ye:irs the Elli c.-<pects to develop its acti\'itics outside the EEC. Under the 
Lome Convention, elTcctive April I, 1976, among the EEC and 46 t\f rican, Caribbean and Pacific 
countries, the EID will Jend from its own resources .$466. I million for projects situated in thuse countries, 
including $11.3 million for projects in certain O\'erscas co1111t ri l!s and territories oi the ~lc111ber States. 
S11ch lo:ws will be secured by adequate governrnental or commercial g-uarantces ancJ , in addition, Ly 
the guarantees of the Member States whose aggregate liability w\11 be limited to 30% of the total 
amount of the credits opcnccJ by the EIB under lo:in contracts. r 11 addition, subject to signature of 
cooperation agreements het ween the EEC and each of the l\faghrcu count rics (J\ lgeria, ?llorocco and 
Tunisia) and M:ilra, the Ei.G will lend 11p to $2 1 J . .3 rnillion for projects in those count rics. Such 
luaus will Le secmccJ in the same 111a1111cr a11d to the same extent as those n1ade 1111clcr the Lome Co11-
vc11tio11 . The El B will nbo make loans up ro ~ 1 7·1.S million for project:. i11 Portugill, which will IJe 
fully g11ara111ecd !Jy the EEC. 0 11 i\(arch 15, 1976. the Bo:wl of Coveruors ol the Elil ucciclcd that 
other c11111111it111ents for lo:i 11s outside the EEC duri11~ the •H'X t fi\'c )'<':trs will l>c li111irecl to 800 million 
lll\ (~'19.12.2 million) in addirio11 to those lfr., ·usscd auovc. 

Lonns Granted. Fro111 the cn111111encc111e:11t ui opcr:i tiu11:. i11 1 95~ tu !>. · 1 •Cr J I, 19i5, the 1-:W 
had, within the splt('re of its ordinary opcratio11s, gra11trcl 511·1 loa 11:. lia \' i111~ ;11. ,,; 11:i11al agg r cg.111' pri11r ip.tl 
;111 w11 11t cq11h·alc· 11, t111 the hasis of the oOicial p::iritic:. in fcirrc 1111 Ille date of i.;r;1111, t11 5,230. i million l':\ 
($6,105.0 mill ion). Surh loans rcprc:scntcd 22.3% of the cs1i111atl'd t111al co:.t oi .!J .· 1 ~1/.1 111 illill11 L":\ 
($27,3fi0.7 lllillion) of the \'ariom p1 (Jjcc1s co11re rncd ar IJccc111bcr .1 1, 11>75. 
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The following ~able sets forth t~e number of proj~;cts and the amount of the loans granted h : the 
EIB as a percentage of the estimated ·total cost of those projects on an annual basis since 1971 and on 
a cumulative basis since 1959, the yCAr in which loans were first ~nted: 

Year ended December 31, 

1971 1972 1973 1974(1) 1975 

Annual 
Number of projects ........... . .• . .•.•.••.... 47 33 SS 7S 72 

Estimated total cost of projects (in millions of UA) 
2,953.0 (2) .. . .. . ........... . .................. . 2,115.2 3,003.2 4,073.0 4,481.7 

Total amount of loans by EIB for such projects (in 
millions of UA) . . . •.. .•... . .•...•...•.. .. ·• 454.9 500.0 738.8 1,034.0 966.5 

Percentage of estimated total cost ...•...•••...• lS.4% 23.6% 24.6r 25.4% 21.6% 

Cumulative since 19S9 
Number of projects .• . •..••...... . ...•.••.... 309 342 397 472 S44 

Estimated total cost of projects (in millions of UA) 
9,824.0 11,939.2 14,942.4 (2) ................ . . ..... . .. . ... . . .. .... 19,0lS.4 23,497.1 

Total amount of loans by EIB for such projects (in 
2,499.8 millions of UA) . .. . ... .... ... . .. .. . . ... . . . 1,999.8 ~.238.G 4,272.6 S,239.1 

Percentage of estimated total cost .....• . .•.••.. 20.4% 20.9% 21.7% 22.5% 

( 1) For information concerning the changes in the method of valuing the UA, see Note A to the Fi11a11cial 
Statements. 

(2) Includes capital investment and working capital. 
Loans Outstanding. At December 31, 1975, loans outstanding (loans granted, includin{; undisbursed 

portions, less exchange adjustments, redemptions, cancelations and third party participations) were 
$5, 178.0 million, with interest rates ranging from 5.2S<j"o to 10.507'0. and a weighted a\'c:age or 8.49%. 
The terms of such loans were generally between 8 and 12 yc:i.rs for industrial projects and up to 20 years 
for i11f rastructurc projects, including any deferred repayment period, depending upon the nature of each 
project. The remaining average lif .. of all outstanding loans was 7Y.} years. 

The following tahlc sets forth the E lD's loans outst:mding by country at the dates indicated: 
Oacember 31, 

22.3% 

1971 1972 1013 19H 1975 

/1mou n1 ~~ of Amo uni ~~ of Amounl ~~or Amount ~~ of Amount ~~ of 
of Porl· ol l 'Orl· ol Pon · of Por1 · or J'ort· 

Lo•n• lollo Lo.an• folio Loan• folio Lo• n• folio Lo•n• folio 
(in mUllon1 ol UA) 

Member States 
Germany .... .. ············ ·· ·· ..... . , .. .. <!OS 1 J.4 264 12.2 445 16.3 so.~ 162 553 12.4 

f-'rancc .. .................... ... ~ .. . ' ..... 385 21.4 516 23.9 681 24.9 877 2-1.-1 1,022 23.0 

U11itc1I KinHdo111 ( l ) .... ................... 72 2.6 212 .;,9 5J6 12.l 

Italy ...... . .. ·· ···· ·· ....... . ···· ·· ···· · 975 54.3 1,137 52.6 J.Z66 46.J l ,.t?I 41.4 1,810 40.7 

Uclui11111 ... ··· ·· · .. ······ ···· ·· ........ .. SI 2.8 63 2.'J 59 2.2 n 2.1 87 2.0 

Nctherlamls ...... ····· ········· ··· ··· .... 43 2.4 3? 1.8 37 t.J 69 1.9 C,7 l.S 

Oc11111a1 k( I) .... ··· ··· ·· · ..... .. . , ...... .. 7 0.3 26 0.7 37 0.8 

I rc.:l :uul ( I ) ·· ·········· ·· ····· ······ ...... 25 0.9 68 1.9 JOO 2.3 

I .uxc111bou11: .... .. .. ············ .. .. .. .... 7 0.4 1 0.3 G 02 6 02 6 0 I -
T ut.ii .. .... .. ... ... .. .... ...... 1,6(;6 92.7 2,026 - 91.7 2,598 95.0 J ,·11 0 9t7 4,218 9~ .9 -- -

Greece .. ·· ······ · ··· ······ .. ...... ... ... . 59 3.3 SS 2.6 SI 1.9 45 l.J 90 2.0 

Other :\ \)C1C i.1ttd Statr1 .... ·· ····· ·· ...... 71 4.0 80 3.7 86 J.I 145 40 IJ~ J.l -
Tot:il ... ... ...... .. ·· ···· ·· '' .. JJO 73 135 6.3 137 5.0 100 5.3 2.?c; S.I 

-- -- -- --
Totnl t •••• •• • •••• •• , ••• ••••• ••• •• • • • • • • •• • 1.796 100.0 2,161 100.0 2,7.lS 100.0 J.<iOO 100.0 .,,..;..;.: !M.O 

-- - -·-
( I) ~!ember ~: :1•c since J ~:1•.Jary I, 1973. 
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The EIB's loans outstaH;ing at December 31, 1975, were divided among th ~ following economi.: 
sectors: 

Number of 
· Projects 

Infrastructure: 
Agricultural development • • •• ••• •.•••• , ••••• • • 
Energy, including .. • ..••••• •• ••• ••• ••••• • •••• 

Power stations ••••• •• •••• , •• •••• •••• , • • , , • , 
Gas pipelines ...••••• •••••••••••••••••••• , • 
Other • .•• •. •.•••••••••• ~ •••••• ••• ••• , ••• ,. 

Water supply and distribution •• • ..• ••• •••• • ••• 
Transport, including •.. .. .•..•• • •• • , •• •• •••••• 

R.ailways . . . . ....... . . . . . •• •..•.. •• . .•• •... 
Roads and bridges, etc. . . •••••. •• .•.•...•. . . 
Sea and river trans11orts, harbor facilities ••. , 
Airlines ... .. .. .. ..... . ..... . .... . ........ . 
Other • . •• •••..• • •••••••. •. .••. • •••••• ,., , . 

Telecommunications ••• . ••..•••.•.. •• ••••••• , • 
Other .•.••.•••.• ••.••••• • , •..• ••.•••••••• , •• 

Agriculture, industTy and services : 

II 
93 

13 
56 

29 
J 

Agriculture, forestry, fishing ..••• ••.•.... . . . •• 
Industry, including • .. • • . . . . • • .. • .. .. .. .. .. .. • 256 

62 
21 
10 

15 
33 
4 
3 
I 

Extractive industries .. .. • • .. . . • .. . . . . . .. .. • 6 
Production and scmiproccssing of metals.. . ... 40 
Construction materials . . . .. . • . . . . • . . .. . . .. .. 2-t 
Timber . . .. .... •.•...•. . ... . ..•. . .. , . .•. . . . 2 
Gl:us and 1>01tery. . . . . . . . • • • • • . . . . . . . • . • . . . . 9 
0 1cmicals . . .•• . . ....... . . .•.. .. ... . . , . . . . • 5(i 
Mera I workini; :rnd cni: ineerin i: .. .. • . ... ,,.. . 26 
Motor \'chicles and tr:u1s11ort equipment .. . . . . 11 
Electr ic.-11 c11gineeri11r,, electronics . ..... , . . . . . 1-t 
F'oo<lstulTs . . . ..... . . .. . ..... •. .. , • . . • . . . . . • JG 
Textiles and lc::ithcr ., .. ....... . .. . .. , ....... 19 
Pulp and 11.1per. . .. . . .. . . . . . • . . . • . . . . . . • . . • • J 
Rubber ancl pl:u tics processing. . • . • . . . . . . . . . P 
Other • . ..... , .. . , . . .. . . . , .• • . •.• • . • . •• . , , • 2 

Services, includini; . .. . • . • ..• .. . . • ,., . •• . •••• • , 5 
Tourism . . . .. , . . . • .. . . ... .. ... . . .. . , •... , . , J 
Hcsc:uch and dc:\'elo11ment • • • • . • • . • • • • • • • • • • 2 

Global loans ( I).... .. ........ . . .. . .. .... .. . . JJ 

Tot:il • , . • . .• • . , , . . . . • • . . . • . . . . . . . . 500 

(in millions 
ofUA) 

125.6 
1,355.3 

14-t.5 
776.5 

605.9 
26.1 

6.0 
1,105.5 

RS 

289.7 

-l :~J(, 

911.4 
353.6 
90.3 

183.0 
495.6 
53.6 
40.3 
4.0 

-12.0 
J9J.R 

72 8 
J I 

IJ.9 
201\ 3 
71.ti 
95.·I 
45.R 

101.0 
25.<i 
4.3 

29 .. l 
OJ. 

4 I 
4,·I 

Amount 
(in millions of 
U.S. dollars) 

$ 146.4 
1,579.3 

168.4 
904.8 

706.0 
J0.4 

7.0 
l,288.2 

.l.17.(1 

$5,17RO 

1,062.0 
412.0 
105.3 

213.2 
577.5 
62.S 
47.0 
4.6 

48.9 
458.9 
84.8 
J.6 

16.2 
240..1 

RJ-1 
11 1.2 
SJA 

11 7.7 
29.R 
s.o 

J.1.1 
O.R 

4.8 
5 I 

Per cent. 

2.8 
J0.5 

3.3 
17.S 

136 
0.6 

0.2 
2·1.8 

0 2 

20.5 
8.0 
2.0 . 

~ . I 

11.2 
1.2 
0.9 
0.1 

0.9 
8.9 
l .J 
0.1 
O.J 
46 
I 6 
2.1 
1.0 
2.J 
0.6 
0.1 
0.7 

0.1 
0.1 

(I ) I .0:111 '> 111:iclc to intermediary hank~ :rncl fi nancial iu~t i tu tion <. which allocat e the f11 111h sn IC1:11w l. wit h 
the El B')> appru\•al, to ultin1:i tc hnrrowcr~ in connection with the financing or smaller und ertakings 
than tho!ic ordi nar ily fi 11a11c<"cl by the EIB. 

SPECIAL O PERATIO NS 

J\ctini: only ;1r, aJ:('n: . the E IB h:t'i 1~ r;111 t <·<I loan' through it'l Spt•riil ~t't' tion C•>r 1hc .11·11111:1· f ;b­
oriJ~ i na l .\ l,·111ht·r Sta te•:. for proj1°l" h i11 '1'11 il:n :1111m1nti11,: lt> tltc• u111i, ,ilrn1 of.: 11 7 I 111dl11111 :11 I> ,•' .. 
lier JI , 1 9i~. Al ,o. 1h1011i:li it5 Spcrial Snt i1111, 1lt1· l·'. IH :u l11 11n:~tt· 1 -, 111.111 . ;111.I \•11'11·11111:i:11l111ti 11• : :! ,. 
E 11ro1 •«a•1 l>c\ 1 h;i:11cnt Fund for prnjr, b i111 cr t:i in .\ 11 i1.111 ' l:i H·~ .111tl in ••' 1•t,1.1 ... r11•111t1 i,., .11: I :"t ~:: ..... 
uf u:rt:i in ;\ I('::··· S1:itc·.., 1\t Dc.\ 1•111ltcr JI . l fl7~. tltc 1 11:1 11 ~ anrl 1api1.d 1·1111t riln1111111' 11:1: · ·:1:.: ~ 

agt.: rc~:i t nl ~12~; :111 llio11 ( intt•rc: .. l i11drrdctl ). EIH " pt'da l !-irdi1111 .1 r 1i\ it11. d11 111 1: 11 1.1 ~.1· II••' ~ r 

fund) or er( ~ i: J
0 :::I! EIB. 
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LEGAL STATUS 

The ElB has a legal personality and possesses in each \1cmbcr State the most extensive legal 
capacity accorded to If;:;: persons under the laws of such Member State. It may acquire and transfer 
property an<l sue and be med in its own name. 

The EI B and its ;me:s, income and other property arc exempt from all di:-ect taxes of the l\fombcr 
States. The EIB is al.D exempt from any fiscal charges in respect of increases in its subscribed capital 
or paid in capital and from any related formalities in the Member State in which the :~ IB has its scat. 
The activities of the EIB carried out under the ·terms of the Statute may not be the subject of any 
turnover tax. 

The Treaty of Rome pro\·ides that the CCl:i;-t of Justice of the European Communities in Luxembourg 
has exclusive jurisdiction in certain ca:;<.!:. rnvolving the fulfillment by Member States of their obligations 
under the Statute and the lawf ...ilmss of measures adopted by the B?ard of Governors and the Board 
of Directors. Any litigation between the EID and its creditors or debtors, including claims based on 
guarantce3 made by Member States, may be determined by competent national courts. The property 
and assets of the Ell3 within the Member States arc not, except by judicial decision and with the Court 
of Justice's authorization, subject to attachment or to seizure by way of e>..ecution. For information with 
respect to the courts in which litigation based on the Notes may be instituted, sec Dcscriptio11 oj tire Notes. 

ADMINISTRATION 

The EID is administered and m:tnagcd by a Board of Governors, a Board of Directors and a 
Management Committee. 

The Board oi Go,·ernors. wl11ch is COIT" ,scd of one government minister ( usually the minister of 
finance) appointed by each :\lcmlicr State, ha~ ccrt<ti!1 specific £unctions as set forth in the Statute. 
These i11d11clc the appoi11t111ent and removal of members of the Uoard of Directorl> :llld the ~lanagc­
mcnt Com111ittte, the 111odific:Hion or the numbe r of members or the ~l:\nagcmcnt Committee :rnd trc 
appro\·nl of the annual report of the Hoa rd of Directors and the a111111al balance sheet :-ind profit and loss 
ncco1111t. Di ,approval of the annual report requires the resignation of the Bo:ird of Di rectors. 

The Hoard of Dircc1ors i:. co111posed oi eii;h1cc11 Di1 cctors :11111 ten f\ltcrnntc Oirccror"J t .:tch appointed 
hy the Bonn! of Governors for a five year term, 0 11 nominntion by the ~lc111bcr St:\lcs ancl the Commission 
of the Euroµ('; , • Communities, as follows: 

Three Directors 110111i 11atccl by the Federal Rcpuulie of Gernm11y 
Th~c Directors 110111iniltcd IJy the Frend Republic 
Three Dircctor:i 11umi11:1tcd by the lt:ilinn Kcpublic 
1' l11cc l>irecl•H l> 1111111i11atcll hy the L:niteil K111~il1t111 of t ;rt•:it ll1i1:i i11 a11d ~orthcrn Irela nd 
( nc Oircctur nu111i11;\ted by the Ki11gdo111 of Uclgi11111 
One Dir cc tor 110111 i11atcd by the K ingtlom •It Dcn111::u k 

One 1)11 ecto· 1w111i11atcd hy I rcl:1111l 
One nircctur 11u111i11:1tc<l by the Gr:uuJ Duchy of L11xc111l1ourr. 
One Director 110111i1 .atcd hy the Ki11i;clo111 or' the ~c1hcrln11d~ 

One Dir cc11r no111i11atcd i>y the Co111111is)io11 
Two 1\ ltcrnntc Dir cctori. no111 i11:ncd hy the F cdc r:d l<c1111hlic of Ger111:i11y 
T wo :\ltcrn:llc Dir cctnr!- nrm1i11:ucd hy the Frt•mh J{cpuhlic 
'l'w11 / .ltr111atc Director~ 11u111i11a1ccl hy the 1 t.dian l\cp11lilic 
T w11 :\ ltt•111.11c Ditn tur ,, 1101 ni11,1tc:d Ly the Un ited J\i111:ll t1111 11f G1 c:-it B1 it:ii n a111I 

Northe: 11 I rdanJ 

< )111• :\ l:t t n:tlt' I k. .r 11 1111111;1t c:1I 11\ 'rn11:111111 .1.:1 • 1·111 ~"11 ''' 1111· lk nl'ht>.. '111111! 1 ic~ 
011c .\l •c·11a:c I v .. ~ .: 111.n11i11:111.:d l1y the Cu11111 · ~· ion . 
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The following are the Directors and Alternate Directors of the EIB : 

Directors 

Alfred Becker 
Mitglicd des \·o~s ~ndcs dcr Krcdit:arut;alt filr Wicdcr­

aufbau, F ra.,:.Ourt. 

Giorgio Cappon 
Prcsidcntc dcll'Isti tuto .Mobiliarc Iuliano, Rome. 

And re de Lattre 
President du CrCdjt National, Paris. 

Raymond Denuce 
Dircctcur Gcr:uit Honor:lirc du Credit Communal de 

Belgique, Brwscb. 

Salvatore Guidotti 
Anuninistr:lt.orc Delcg;ito c Dircttorc Gmerale dclla 

Socicti Meridionalc Finanzfari;a. Naples. 

Pierre Guill 
Prtsidcnt-Diredcur de la GUsse d' Epargnc de l'Etat, 

Luxembourg. 

Jean-Yves Haberer 
01,.( du Service des AITaircs Intcrnntionalcs, Direction 

du Trfsor, Ministerc de !'Economic cl des Fin:lnces, 
P:iri•. 

Erik Hoffmeyer 
Form:1J1d for tlircktionen Danuurks N:itionalb1nk, 

Copcnhngcn. 

Norman Jordan-Moss 
Deputy Sccrct:uy (Oversc;i, f1 n'\ncc A) 

J 1.M. Tr~;uury, London. 

Anthony IJ. A. Looijen 
Directcur van Buitcnlandsc Financiclc Betrckkingcn, 

Ministerie van Financien, The Hague. 

Ugo Mosel 
Director General o( Economic and Financial Affairs; 

Conunission of the European Communities, Brussels. 

Alf red Miiller-Armack 
Stantssckretar a .D., Professor :m der Universitat Koln, 

Cologne. 

Sean F. Murray 
Former Assist.:1nt Secretary, Department o( Finance, 

Dublin. 

Ma:Jrice Perouse 
Directcur General de la Caisse des Depots ct Consigna· 

lions, Puis. 

Raymond Prosser 
Deputy Sccret:iry, DepMtmcnt or Industry, London. 

Rupert Raw 
Former Adviser to Governor or the Dnnlc or England, 

Chairman of Italian International Dank Ltd., 
London, Director or Banque Dclge, London. 

Ferdinando Vcntrielia 
Dircttore Gener"lc t.lcl Tesoro, Ministero t.ld Tesoro, 

Rome. 

Haus-Herbert Weber 
~ I inim:rialdirrktor, Rundcsni inistcriurn dcr hrranrcn, 

Donn. 

Alternate Directors 

Roger A. Unrnes 
Aui~t:111 t Chic£ Cashier, Dank of Engl:lnd, London. 

~t ichcl C:\1111.kssus 
Dirccteur Adjoint, Service t.lc.s Activites Fin.'\nci(rcs; 

l>ircttion du T1 csor, l'aris, 

~! :11 11 ice Esselcns 
I lir rctcur GCllctJJI bij de t\Jminbtriuic dcr 'l'hci:11111c, 

Minh terlc v-.u1 Fin:mcicn, llrnueh. 

J .ionc:llo Fronzoni 
Dir cttor c 1klln SA.DI. DJ\. (Scuol:i Ii i J\111t1111:uionc 

11<:r Uir htcnti 11.rncu i) Hane a d' I tali.1, I 'crugil , 

CcufTrcy I .1111cr 
Um IN Seer ct:\1 y fo r Fi name ( I ntc· 11atiun.1l 

Mo11et.1ry}, 1 r c."ur y Ol.'lmlx11, .m1do11. 

Rudolf Morawi lz 
Ministcrialdiris:cnt, U1111desmi11istcri11m fiir Wirtscliah , 

Donn. 

\Valdemar ~f Liller-Ender~ 
M ini !>tcrialdirigrnt, Bundc~ininistcriurn clcr Fin:iru en, 

Uo1u1. 

Joh11 Edward Na~h 
Director, Oirector:l te Gcncr:il or Economic and Finan­

d :il Affairs, Co111111ission of the Euro11u11 Cornmu­
nitiea, llrunels. 

\'ves Rc1l:lnd-lli ll c•cnr1 
Dircctcur Gcntr :ii Adjoint Jc l.1 C:\iuc Ctntr.llc de 

Cooper .11 iu11 Eco110111i 1ue, l'.lt j, 

!;a \'i tll> Spi uu .. i 
h pettorc \.cncr;ilr, llWE ~l1nis tcrn 1ld 'I() ru, 

Home. 

'!'he Bu.\t d of JJirt'l:lors i ~ re .. pun,i hlc Co1 s111x:r visi 11g and c11s111 i n~ the.: :.ouml :-J111ini!t1r.1tio11 oi 
the E IH amt f11r c11 .. u1int: that the EIB i ~ 111:i11a1;ed i11 ronfo m1ity with the provi!tions of the Trc.1ty oi 
Horne and tl.e S:atute nml wi:h the ccncral directives of tlt r Jloa rcl o( Go\'l.' I nors. It ha., c'd\l,ive 
power tll au:h 1~1 re lri;u1s a11d 1:11aran1ccs, to cstnlili sh i11tcrc\t 1 ate s :incl c11111111 i,-,it11h thcrclrn :1111! : ) 

authori :c b Jrt•J•' in~:. IJy the E l U. 
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