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ASIAN DEVELOP:MENT.BANK-ORDINARY CAPITAL RESOURCES 

BALANCE SHEET 

December 31, 1975 and (unaudited) March 31, 1::.'· ·~ 
Expressed in United Statts Dollars (Note A) 

LlABILITIES, CAPITAL AND RESERVES 

December 31, 1975 

UNDISDURSl!.D BALANCE OP EFFECTIVE l.oANS (Sec 
Appendix V) 

Held by Bank .. . .... . ... , • .. . . • • • • • • • • . • • • • $ 832,802,970 
Agreed to be sold • • .. • • • • , • • • . . .. • • • .. . • • • 450,000 $ 833,2.~":,:f70 

BORROWINGS 

Principal amounts outstanding (See Appendix 
VI) ........ .. ....•. . .......... . . . ...... . 

Less-unamortized discounts (l'!otc A) ..•. . • 

Acauw lNtr.REST ON l30R.110W1NGS •••••••••.•••• 

AMOUNTS Pt.YADl.Z TO M EMDERS 

Amounts required to maintain value of currency 
holdings \Note D) ............ . ....... .. 

AccouNTS PAVAllLE AND Oru ER LtAOILtttES • •••. 

CAl'ITAL ANU Rt:s t:11n:s 

Capital Stock (Sec Appcndiit Vil) (Note C) 
Authori~cd-97,~20 "p:iid-in'' shares :md 

207,230 "callable" shares o[ $12,0M p:ir 
value each 

Suhscribcd- 265,391 sh:ircs ..... .. . . 
Less "c.'\llablc'' shares subscribcd-

t 77,8R4 shares ........ . .. .. ..... . 

"Pnid-in" shares suhscrilml-87,507 
shares ...... , .•• , ... . .•.... . ..... 

Ltss-~ubscription in\t:1!111cnt \ 110 1 1!11c 

Subscription inst:i l111ents m;1turc1I .... 
Less-Capital set aside :111d tr:111sfcrrc1I 

to Sprcinl Funds (Note F) . ....• .. 

Advance payments on s11liseriptio11s •••.. •. . .•. 

Ordin:iry Hescrvc (Note G) . , .. .......... .. 

Srccial Reserve (N ote E) .............. .. .. 

Nrt i11c11111c aftrr :111prnpriatin11 ,,f c11111111i ,~ i1111' 
10 Speri 11 Hr \r1 \ 'C ( Not1·s E :1111\ (;) 

For the yc:ir 1·111lc<I l1cc<'111bcr 31. I 'J75 . .. 

Fur thi: three 111 111 tla ~ r11dcil ~! :11ch :\ I. 1
1
17(1 

T orAt .. .. .•. ...... ..... ... .... .... 

530,212,292 
1,907,758 

3,201,544,328 

2, 145,903,634 

1,055,6-10,694 
96,016,613 ---959,62·1,081 

57,433,902 

902,190,179 

77,050,973 

10,971,513 

2·1,5·1.1.6·1.1 

528,304,534 

9,609,514 

3,931,334 

1,ll "1,756)08 

- - --
$2,:IR?,854,660 

March 31, 1976 
(unaudited) 

$ 962, 152,262 
100,000 $ 962,252,262 -----

80S,023,6SO 
2,130,692 

3,201,544.:i28 

2,145,903,631\ 

1,055,640,694 
93,596,675 

962,044,019 

57,433,902 

9<H.610,1l7 

13,298,118 

77,050,973 

12.571,000 

2·1.54J,643 

I 0,03.1,2·13 

802,892,958 

20,421,818 

3,074,151 

4,161,516 

1,042.107,0?4 -- -$2,83.\.90'>.i'>? -----

The accomp:\lly:n,; :1o:cs to fina11Lial ~1a1c111cnt s ( i\ppl•n<lix Vll 1) are an inlcgrnl part o{ this statement. 
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APPENDIX II 

ASIAN DEVELOP.MENT BANK- ORDINARY CAPITAL RESOURCES 

STATEMENT OF INCOME AND EXPENSES 

For the Years Ended December 31, 1974 and December 31, 1975 
and (unaudited) the Three Months Ended March 31, 1975 and March 31, 1976 

Ezpr11eed in United Stat11 Dollara (Note A) 

Years Ended Dcrember 31, 

Three Month• 
Ended 

March 31, 
(unaudited) 

INCOME 

From invest?nenlJ , , , .•• , . . •••. ...• , , , . . . , •.... , .. . , , • 
From loan opcratlon1 

Intcr~t ••. , •• , .•..•...••.. . • ••. .. ••. . •• ..• • , • , . , , 
Commissions , . •••.•.. .• .. . . .• . •... . ... ... . •. . , .. . 
Commitment charge .•.•.... . •. ... .. .. . . ..• , , • , .. • 

From other source!> , •... • .•. .. •. . , .. , •........ .. , , .. .. 
Gaoss INCOME ••••••.•• • •••••••••••••• •. ••••• 

llilPENSES 
Administrative cxpcnsea 

Board of Governors . .. .. . . ..... . •.. . • . . . .. . • , .. 
Board of Directors 

Salaries . . .. . ..... . . • . . ..••. .... , •... , . .. .. . 
Benefits (Note H) • . . . .. . .. ..... .. • . ... . ..... 
Tr:ivcl .. .... . . . . . .... . ..... . . . . .. . . ....... . .. . 
Stali services ....• .. .. . ........ . .. . ........•. 

Total Board of Director:• ....... , ........ . 
Sta IT 

Salaries . ... . ... .. , . ... . .......... . .... . . .. . 
Benefits (Note II) .... .. . . .. . . ..... . . .. ..... , 
Travel .. .... . •. ...... •......• . , • . .. ..• .... .. . 
Consult.ints . . . . • .....•. . .. ..... . ... ..... • .. . . 
Hcprescnlation .. . .. . ........ . ......• . . ..• ... 

Total Sta IT . •. •.••••.••. , , •..••.••. , ••••. 
0th ·r admi11istra tivc expenses 

~ommunications .......... ... . . ............ . . . 
Office occup:111cy ............... . , , . , .. , ...... . 
Puhlications and printing . . ......... .. .... . .. . 
Expcmlal1lc: suppltes . .... . ..... ... .. .. .. . . . . . . 
Furniture 1111d cquipmtnt . .... .. . ...... .. ... . . . 
Fee~ nnd com1lt'luation .. .. . .. . ............ . .. . 
Miscell:rncous . . .. ... .... . ..... . ........ . ... . . 

Tot:il other administrative expenses ....... . 
Tot:il administrative expenses .... . ... .... ........ . 
Dc1luct Administration Charftc (Note I ) ......... . 

Net administra tive expenses . . ............... ..... . 
Services to member countries ( Note ) ) 

Project preparation 1111el other lo:i:1· rclatcd technical 
asshtaucc ......... . . ...... .. .. . .... , . .. . . .. . . . . 

l' rojcct i111plc11 1e11tat11111/otdvi,ory .... . .......... . , 
n cuionnl ll c t i\• hic~ .............. .... ... .. ....... . 
Total services IC\ nlc111hcr countries ...... . . , .. , .. .. , 

Fi11:111cial cxpcn$cS 
l ntcrc~ l nn Lori owiu•~' ............. , .... .. .. .. . . , 
01hcr finnncinl cxpcn1c1 (Note /\) .. .... . . ... ... , , 
Total finnncinl cx11cnses ... .... . ....... ... , . , . , , . . , 

G1111ss Fx1•v.N~ • .~· ..................... . ..... . 
I Nll)~ll. llt110Rf. CllA l\C I s 1:-1 Vi\1.IJI' Ill' C1111111:Nl' ll s .... ... . 
C11M~r.1 ~ IN V i\1.u1. 01 Cu11111tH 1v.:i--N 1. r • ••.•• • •• ••••• ••• , 

Ntr 1 ::111~11. (/\utc' E a111I C:) .. .. . , .. ... . ... 

1974 

$32,513,059 

18,450,859 
2,855,800 
3,091,501 

599,501 
57,510,720 

75,720 

754,627 
185,685 
151 ,670 
75,869 

1,167,851 

5,918,477 
1,680,186 
1,760,725 

37,284 
__ 3~? 

9,432,391 

443,040 
575,032 
140,7·!0 
334,35/ 
285,509 
355,254 

-~ 
2,256,028 - -12,93 1,990 
4,26?.000 
8,66·1,990 

I 55,296 
J,769 

12,204 
171,269 

1975 

$40,548,557 

32,108,968 
4,743,414 
3,070,IGO 

442,345 
80,913,444 

55,729 

783,542 
225,780 
471,409 
~461 

1,559,1 92 

7,117,652 
2.29<1,1 52 
2,115,266 

270,9·10 
__ JS,10·1 

- 11 ,8.1~, 1_!_4 

431,25' 
6(16,?ZZ 
MS,987 
38-1,6-13 
376,025 
434,368 
126,322 ---2,SGS,524 

16.0IR,5S'J 
4,00S,000 

12,01.l,SS•J 

ZllS..t ..'o 
58,l•IS 

370,4.11 
71J,99ti 

18,·ui,882 J0,70R,CJRZ 
577,.m 837,38-1 

I '>,077,253 JI ,S·IG,366 
27,913,512 H 27J,?21 
29,597,208 .lf1,fi3'>,S23 

(.1 14,155) (7,.J5.!.·1f.t1) 
~ .N,.'K.1,11.'.I ~.!'1,21i7.11;7 

1975 

$ 7,870,031 

6,405,716 
1,163,225 

764,221 
87,253 

16,290,446 

2,485 

185,1 96 
54,137 
41,9'.>5 
18,108 

299,436 

1,617,105 
495,691 
309,081 

G0 •• 175 
5,895 

2,488,1-17 

101 ,161 
1·15.985 
19,953 
85,918 
J9,812 
55,258 
·18,281 -- -

496,.l61l ----3,286,·136 
1,616,000 - ---1,670,4.16 

9.l,l•l·I 
28,612 

999 
122,755 

1976 

$17.,652,77.J 

10,478,568 
1,599,488 

799,JOO 
103,458 

~633,592 

207,101 
60,248 
38,874 
21 ,860 

328,083 

1,967,394 
662, 198 
387,905 

35,37.1 
10,16-t 

~63,034 

121,5(>6 
203.2J9 
31,019 
31,374 
38,869 

102,603 
33,180 

561.850 
J,95.1,451 
1,469,SOO --2,•ISJ,951 -·--

6,282 
(2,621) 
8,299 

11 ,960 

S, 134,8'11 12:174,231 
142,209 301,615 

5,277,050 12,775,8-16 
7,070,:!41 15,271.i57 
9,22tl,2()j IO,J(1l ,l\.l~ 
l,9·11 .ol.lS 1,270,hOo 

~11 , l til,ldll , 11 .t• \I i.11 

The :u·i:n n1p:i ny i 11~ 11ntcs to li11a11rial 11 t.'ltt·111t11t:. (.'\ppl'lll li x VI II ) arc 1111 i1tll'1:r. tl patt or tlii, '::itc11w11 t 
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APPENDIX Ill 

ASIAN DEVELOPMENT. BANK-ORDINARY CAPITAL RESOURCES 

STATEMENT OF CHANGES I N FINANCIAL P OSITION 

For the Years Ended December 31, 1974 and December 31, 1975 
and (unaudited) the Three Mon~1s Ended March 31, 1975 and March 31, 1976 

Expressed in United State• Dollars (Note A) 
Three Months 

Ended 
March 31, 

(unaudited) Years Ended December 31, 

FUNDS WERE PRO\"lOED BY 

Operations 
Net income ...•....•••...•..•. .. ..•.•. .. .••. 
Items not requiring or providing runds 

Accrued interest and other expenses .... .. . 
Accrued income including capitalized interest 

and commitment charg~s on loans . . •..... 
Administration Charge . . .. ...... .. .. ... . . 
Commissions . •. • ..••••...•..•.....•..•... 
Other-net •... •.. .. ... •... . . . .... . .. . . .. 

Total .... • .. • •....•......•... .... 
Funds provided by operations ..•..••.•. 

Increase in umlisbuncd balance or c!Tcctivc loans .. 
Borrowings .......••.........•... • .....•.... . .. 
.ncrcasc in borrowings as a resl'll or currency re· 

valuations ................ .. ..• .... .. . ....... 
Occrc;isc in loans disburn:d and outst:mdin~ as a 

result of currency UC\':lluations ... . ...•.. ... ..... 
Capi:al subscriptions ................... ....... . 
Dcmar11I obligations or 1111:rnber~ r:ncashed, .. .. .... . 
Loans sold ...•....•.....•..........•......•.... 
Loans collected . • ... ............. .... ...•.. . .... 
M:iintenan~e of value arlju~ t111c11ts-nct . . ....... . 
Allministration Ch:irRc collected . . . ........ ... ... . 
Occr~asc 111 other assets as a resul t of currency 

dcvaluatr 'ns ..... . ......................... .. . 
Total .. .. ................... .... . 

FuNos \Vrn1: Urn 111:11 fo11 
Increase iu cfi <'ctivc loans ..................... .. 
Loans <l;sbursr~ ...................... . ........ . 
Occrca•c in bor ·owinns as a result of curr c11cr 

dcvalu:i tioni . . . ... .... ... ............ ... .... . 
l ru:rc.t'l' in IP.111\ li ,h111 ~ril :11111 011t\l.111lli111: " .1 

fl')l!lt of cur t rncy r cv:i luat ion~ . . . . .. .. . ... .. . 
l> c111:1111I nblii;ati n11• of 1 11r 111h cr~ r crl'i\'C'tl. . . ..•... . 
lloruh p11rd1a)cil for rc1k:n1'tinn ;11ul l'Orrnwi111t~ 

rcdccmccl ......... , ..... ... ........ . ..... . .. . . 
Maintcn.111(C n£ value n<lj11s1111l•n t\ net ..•.• •. •... , 
I Ol'rl''1~r ill 11thlr !\~ \(' t~ :I~ a I C ~llll Of l'UI 11•n1) 

rc\ ,1l11.1ti11t1~ •........... . , .. .. . ... . ....... . . . 
Other· rir t . . ............. .. ......... · .. · · . . · · . . 

T nt:il ............ . ... .. · .. · · · · . 
f 1-(CIU A~I' ( llt \llt.M.r) IN (' A!- 11 ' " ltAl~I, <; A1;11 

I N11 ~ 1~11s1 :. .. .... . ........... . ............. .. 

I NClffASt: cn1:C11r,\ 'lt:) IN CoMt·oNrtlTS Ill' Fu1111s 
C1sh 111 11;1111,) (l'll.1'111 hn i· ~p.·ri.il l,c,NH h1111I 

(',\ \ h \ •••• •• ' • • •. • ••••. •. ' •••• • •• ' • • •.. 

1974 

$ 29,283,053 

767,675 

(9,010.752) 
( 4,267,000) 
(2,855,800) 

227.573 
(15,138,304) 
14, 14-1,749 

511,940.000 
37,003,9J3 

2,767,405 

4,021.676 
79,694,961 

5,071.598 
4,11 5,100 

IJ,112,701 

6,746.069 

_ .2:_10],6·17 
~'i.021,839 

511 ,9.\0,000 
156,801,737 

S,•108,20 1 
10,1101,07} 

·195.'l!.-I 
'l .!.l.200, 'J.IK 

( 11, 1 \ l!llrtll' ( 1·,rh11li :1t :icn 11r1I inti'! I"' ' .1ml ...,, ,., i 11 
J<co,cr·.l· l 11rt•l 1mr . 11ncnt' ) .... , .. , .. .. (-11 11.11.l 'l.I) 

Tot:il . . . . . . . . . . . . . . . . t.:; ,l7. I 7'1.t1<1111 

25 

1975 

$ 29,287,057 

s .. 357,327 

(10,694.161) 
( 4,005,000) 
(4,743,41-1) 

622.622 
( IJ,462,626) 
15,82-1,.:31 

253,9')8.000 
284,860.953 

15.352.870 
156,3·13,746 

57,579.657 
3,32 1.600 

22,652,195 

4,290,5·15 

9.578.M7 -- -
~.6-1-1 

25.l,998,000 
278.569,007 

8,827.SOli 

27.'Nl ,552 
2·1, lhll,7c.1J 

J.,JS0.2.1.1 
<170,7 J~.110,1 

$15.1,0f, l ,IJ.I I 

197S 

$ 11.161,640 

4,516,102 

(356,184) 
(1,616,000) 
(1,163,225) 

__ IQ!J.9.56 
_1..•.IH.§49 

12,646,289 
2·1,000,COO 
10,096.591 

6,550,4.lO 

51,763,128 
J70.JK7 

2.50''.( 1)0 
J,9i 5,111> 1 

16, 1 i9,J70 

128.091.47<1 

24,000,1100 
67.239,U·IO 

H, l IO,.l·I; 
25.JIM,D.l 

1. SZ~.f.O'> 

.1,5 I 7, 17.l 
lWS,!i.IH 

l.I0,1.J.15711 

$ 11 ,.mPS 

J.l t1217 :;r,•J (l,l,1'107,i/7) 

,. 15.1.01,.1,1, 11 ($ :?,S·l.! .Hl.!1 

1976 

$ 11.632.71 ~ 

tl,ll8,21G 

(3,909.162) 
fl ,469,500) 
(1,599,488) 

271.6-13 
~411,709 

16,0-1-4,440 
201,350.000 
273,690.302 

3,21 1.950 

15,718.1)36 
50-1.76~ 

350.000 
5,775.(1l 5 

I0.88 l.IJ6 

556.0·lO __ .. __ 
52S.OR2 .. l0.t 

201.350,000 
6t870.JJ7 

2.779 . .17.1 
1.biCi.Ct<tll 

2.on 1.r.1.~ 

~.lOO,'lO! 

27'/ .·17 I .75S 

$150.f· 1 () 5 lf1 

$ .1/1, 1.1 \ 15!1 

.!l -l.17U'h 
$.?~0.<·111 511, 

t I 



APPENDIX IV 

A.,IAN DEVELOPMENT BANK-ORDINARY CAPITAL RESOURCES 

S'1'ATEMENT OF CASH IN BANKS AND DEMAND OBLIGATIONS OP MEMBERS 

Members 
Afghanistan 
Australia 
Austria 
Bangladesh 
Belgium 
Burma 
Cambodia 
Canada 
China, Republic of 
Denmark 
Fiji 
Finland 
France 
Gilbert Islands 
Hong Ko11g 
India 
Indonesia 
Italy 
Japan 
Korea, Republic of 
L.10 P.D.R. 
Malaysia 
Ne1r.\I 
Netherlands 
New Zcalnnd 
Norway 
Pakistan 
Papua New Guinea 
Philippines 
Singapore 
Solomon lsl:uub 
South Vietnam 
Sri L:111ka 
Swcclcn 
S\\'1 tzcrl:11ul 
Th:iil:rn<l 
Ton Ra 
United Ki11Jidom 
U11itr1l States 
\Vcstcru S:1111 ua 

T c11:il Mc111bas 
Non-mcmhcrs 
Kuwait 
l.11xc111buur1: 
Sa111li J\rahia 

Total l'\011-Mcmhcrs 
Tor.u . 

March 31, 1976 (unaudited) 

Expressed in United States Dollars (Note A) 

Unit of Currency 
Afghani 
Australian Dollar 
Austrian Schilling 
Bangladesh Taka 
Belgian Franc 
Kyat 
Riel 
Canadian Dollar 
New Taiwan Dollar 
Danish Krone 
Fiji Dollar 
Finnish Markka 
French Fra11c 
Australian Dollar 
Hong Kong Dollar 
Indian Rupee 
Rupiah 
Italian Lira 
Yen 
Wo11 
Kip 
M:ilaysian Doll:ir 
Nepalese Rupee 
Ncthcrl:111ds Guiltl.:r 
New Zcalancl Dollar 
Norwegian I< ronc 
P:ikistan Rupee 
Kin:'I 
Philippine Peso 
Sing:ipurc Dollar 
J\ustrali:rn Dollar 
Donr, 
Sri L"lnk:i Rupee 
Swedish Krona 
Swh~ Fr:inc 
Ba ht 
Tongan Ooll:u 
Pound Stcrlini: 
U11itccl States D11li.1r 
Western S:i1110:111 Ta la 

Kuw:ii ti Oin:'lr 
I .11xcmhu1111: Fra11r 
Sandi .'\rnhi:111 Wyal 

Cash in Banks 

$ 2,413 
25,214 (:1) 

633,994 

52,933 
4,512 

46,898!1) 
80,319 

181,306 
442,890 

2,584 
''.8,575 
41,161 

278,40214) 
10,004 

23,6:'6, 189! 11 
469,828 
114,205 

4,630 
32,689(11 
41,961 
22,367 
88,784 
6'1,090121 
16,103 

4,617,441 '1) 

262 
603,313 
192,957 

3,266 
6,221,186(1) 

5,844 
5·1,727 

29,615,574 
6,652 

32,370!1) 
917,079 

1,346,785 
6,1721 II 

69.9s5.679 

160,922 
3·1,655 

591.333 
• 786,910 
$70,7~l,§!9 

c 
11 l~cstri. c t . '1011 <; on use 111ay be i111pnscd IJy 111c1111Jcrs (Note B). 

m J·· 
\CSlrlCllOll S on ll !>C have hcc11 i11111oscd uy lllClllUCl'S (Note B). 1:11 ,. . . 

Non-Negotiable 
Non-Interest-Bearing 
Demand Obligations 

$ 2,2J6,9.t8!11 
31,580,1421:11 

S,247,622!11 
1,602,721 
2,481 ,803!11 

171,811 !11 
8,308,076 
7,789,786!1) 
1,627,596 

469,786!11 
463,609 

5,048,4Jl 
22,278111 

3,628,7741:!1 
48,179,383(1) 
3,396, 161111 

63,534,433 
25,353,956! I I 

147,4-17111 
11,247,•1971 t I 
1,050,783 I I I 
3,494,394 
9,825,043!21 

748,429 
11 ,934,16·1(11 

709,063111 
9,990,8631 I J 
2,326,959111 

44,321(1 ) 

4,398,733!1 I 
449,966 

l 0,279,9:?4(1 I 

8,M l,·152 
34,582,022 

320.514,376 

- -- -
S329.51-l.376 

, ~·,, t r! c11n 11 .., 111111 ..,l· wen· ri·111 11\'l.'d ~ 11h"l'• 111c11 11 11 ~l:l rd1 JI. ftJ/6. 
111 01 tf11,, :u111111111 , rt·:.tril1i11 11.; 011 11 ... c ll:t\' l ' lm.:11 i111powd in tlic n11 tc1tt11l of $15, 125. 

The nrrn111p'.l nying 11otc!l t11 fi11 :111cial s tatc111c111.s ( Appendix \I I I I ) arc an integ ral pan of thi , s t :itcm~n~ . 
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ASIAN DEVELOPMENT BANK- ORDINARY CAPITAL RESOURCES 

SUMMARY STATEMENT OF LOANS 

U:11wl:11lcslt ..•.••• • ••••• 

llunua .• . ••• • •..••••• • , 

Chi11a, l~cp111Jlic of . , •.••. 

Fiji .......... . . . ..... .. 

I lu111: Kong .•..••..•..•• 
Indonesia .•.•••••••••• • 

Korea, Rcpubli~ of ...... . 
M:daysia •• ••.•••• • •• • •• 

Nepal ................. . 

tv l 1ald~ 1a11 ..... 
l'l1ili11pi11cs .. ......... .. 

Si11·~apurc •...•.• • •••••• 

s .. 11111 \lil'111:a111 •• •••••••• 

~ri I ~1111.;1 .. , ...• , .•••.. , 

Tli.1il.111d ••••••• • •••• • •• 

A11111snn:NTS JN UNITEn 
SHTFs Doti.AR Eourv­
A1.r.sTs OF LOANS D1s -

$ 

Principal 
Amount 

11,400,000 
6,600,000 

100,390,000 

6,700,000 
41,500,000 

153, 9.10,000 
446,550,000 
2·1S.55RQOO 

2,000,000 
2.15, 170,000 
.156.830,000 
1111,380,000 

3,930,000 
14,135.0QO 

25:',200,000 

$ 

Loans 
not yet 

Effective 

20,000,000 
45,600,000 
12,000,000 

63,000,000 
41,000,000 

39,000,000 

March 31, 1976 (unaudited) 
Expressed in United States Dollars (Note A) 

Refunding• 
and 

CQncelL:itions 

$ 

8,411,708 

9,333,357 
J,275,410 

19,030,221 
2·1,998 

273,480 
7.160,991 

Paymt ntl R eceived 

On Loans Held For Loans 
by B3nlc Sold 

$ 1,600 $ 

8,926,883 2,800,000 

275,000 1,150,0llll 

14,334,552 J,456,100 
2,992,347 1,5:19,600 

341,862 
4,429,335 
2,491,6.18 423,300 
5,069,635 2,830.000 

1,406,600 
8,89~.926 1,711,000 

Held 
by Bank 

$ 11,398,400 
6,600,000 

80,251,409 
6,700,000 

20,075,000 
108,3.10,000 
407,425.991 
240,650,(i-lJ 

1,658,138 
148.710,4-14 
312,910,064 
93,480,365 
3,930,000 

12,454.920 
1 9~.433,0SJ 

Acn ed 
to be Sold 

$ 

100,000 

uu11sFn ••••.•••• • ••••• (7,059,746) (JI ---
ToT.\L $1.9Sl,29.l.OOO $220.600.000 $47,510,165 $49, 16'1,378 $13.'JlO,OOO $1.6-12,948.711 $ 100,000 

- --· ----· ---- ------ - ---- ---- --- --- --- - ----
<11 Loans othrr lh:rn those made directly to a member or to its central bank have been guaranteed by the 

member. 
12 1 Pl'11di 11~ rn11~11lta1ion witlt the 11cw government concerning its i11tc111io11s with respect to the projects 

licing fina11cccl, the l3ank has suspended further disllltrsc111cnls of these loans. 
(,!) T hi :; :11110 11nr n•prcscnt s atlj11st r11cnt s in United Stales Do!tar equivalent, arising- fro111 the changes in 

1hi: t-:d1:tll!'.t' r:i1t·s 11 ~td ior 1ra11 sla1io11 of curr .. ncits clisbnscd am! 011lstnn<li11r, 0 11 lo:ins, nml repny­
ahlc tot Ile Hank in such currencies. 

Undisburaed Balance of 
Effective Lo1n1 

Held 

~ 
AeTccd 

to be Soll) 

$ 4,621,982 $ 
5,774,2~8 

4,471,533 
1.278,826 
1,345,697 

104,677,520 
198,017,089 
187,901,859 100,000 

90.009 
60,710,786 

225,8:?1.247 
39,495,580 
3,839,1 231:?) 
·l ,40S,477 

11 9,698,286 

$962, l 52,262 ------
$ 100,000 

The accompanying narcs to Jin:mcial statt.:ments (Appendix VIII) are an integral part of this st:ttcment. 

Outstanding Balance 

Loans Held Loaaa 
by ll:inlc Sold 

$ 6,776,•llH $ 
825,752 

75,779,876 100,000 
5,421,174 

18,729,303 350,000 
3,652,480 

209,408,902 1,631,100 
52,748,784 1,254,600 
1,568,129 

87,999,658 
87,088,817 423,300 
53,984,785 2,280.000 

90,877 
8.0~6.4-13 

75,734,797 1,161,000 

(7.059.746) 13 1 ---
$6S0,796,M9 $7,200,000 

------·------r -
· - --~ ~ ...... .. , .............. - - . ___ .,, ..._ --:illiililiiliiiiiiiii .... llliii ........... lliiilliiilim181i .... 



~ • ,-
ASIAN DEVELOPMENT BANK~ORDINARY CAPITAL RESOURCES 

STATEMENT OF BORROWINGS 

D ecember 31, 1975 and {unaudited) Marci, 31, 1976 

Expressed in United State1 Dollar• (?-i1 te A) 

Original Amount P rincipal Outstanding(a) 

Effeetivc March31, 
Issue Maturity Inturest National US Dollar December 31, 1976 

Redemption Requirements(~) Currency Payable Coupon Date Date Rate Cl) Curre~cy Equivalent• 21 1975 (unaudited) --
Austrian Schillings . .•• , 7% 1970 1982 7.:!4% s 130,000,000 $ 7,112,648 $ 4,161,998 $ 4,267,589 1976-1982 s 12,000.000 

7 1971 1983 7.:10 s 150,000,000 8,206,901 6,403,073 6,565,521 1976-19B3 s 15,000,000 
flcl~ian Frnncs ... . . •... 7.5 1971 1983 7.:36 BF 400,000,000 10,243,278 10,001,250 10,243,278 1977- 1982 !Jr '10,000,000 

1983 BF 160,000,000 
Deutsche Mark ........ 7 1969 1984 7.:!7 DM 60,000,000 23,572,397 16,461,638 16,609,896 1\176-1984 DM 6,000,000 

8.5 1975* 1980 SAS DM 50,000,000 19,643,664 18,853,340 19,643,664 1980 DM 50,000,000 
8 1976* 1982 7.85 m.r 100,000,000 39,287,328 39,287,328 1982 DM 100,000,000 

Italian Lire . .... .. ..... 7 1972 1987 7.:!2 Lit. 10,000,000,000 11,741,044 14,582,149 11,741,044 1978-1987 Lit. 1,000,000,000 
Jap:mesc Yen ... ...... . 7.4 1970 1977 7.59 ¥ 6,000,000,000 19,904,855 16,321,981 16,321,981 1976 ¥ 360,000,000 

1977 ¥ 4,560,000,000 
7.4 1971 197d 7.45 ¥ 10,000,000,000 33,174,758 31,184,273 31,184,272 1976-1977 ¥ : • 600,000,000 

1978 ¥ 8,200,000,000 
7.3 1972 1982 7.30 ¥ 10,000,000,000 33,174,758 33,174,758 33,174,758 1978-1981 ~ 600,000,000 

1982 ¥ 7,600,000.000 
7.25 1974 1989 7.25 ¥ 7,500,000,000 24,8Rl,O~ 24,881,069 24,881,068 1978 ¥ 360,000,000 

1979-1988 ¥ 680,000,000 
1989 ¥ 340,000,000 

VariableCS) 1975 Not Fixed Variable !f 30,000,000,000 99,52·1,274 99,524,274 99,524,274 VariablcCS) 
8.7 1976 1988 8.70 If: 15,000,000,000 49,762,1 37 49,762,137 1982-1987 ¥ 900,000.000 

1988 ¥ 9,600,000,000 
I( 11waiti Dinars ....... , 7.5 1974 1984 7.50 KO 5,000,000 16,915,322 16,915,322 16,915,322 1979-1983 KD BJ0,000 

Iv 1984 KO l:!Sll,000 
C/J 

L11xe111uourg Fr:mcs .... 6.75 1972 1987 6.64 Lux F 400,000,000 10,243,278 10,001,250 10,243,278 1978-1987 Lux F '•10,000,000 
Netherlands Guilders • .. 8.875 1975* 1981 8.87 f. 50,000,000 18,274,854 18,274,854 18,274,854 1981 f. 50,000,000 

8.25 1976* 1983 8.13 f. 75,000,000 27,412,281 17,412,281 1983 f. 1::,000,000 
8.625 1976 1984 8.45 f. 50,000,000 18,274,854 18,274,854 1981-1984 f. 12,500,000 

Saudi Arabian Riyals ... 8 1975 1983 8.00 SRls 50,000,000 14,388,489 14,388,489 14,388,489 1980-1983 SR!s 12,SC-0,000 
Swiss Francs ... .. .. .. . 7 1971 1986 6.98 SwF 40,000,000 15,772,871 12,595,420 12,618,297 1976-1985 U1> to SwF 3,000.000 

1986 The Balance 
8 1975 1990 7.90 SwF 60,000,000 23,659,306 22,900,763 22,436,909 1977-1989 Up to SwF J,500.000 

1990 The Balance 
8.5 1975• 1980 8.33 SwF 10,000,000 3,943,218 3,816,794 3,943,218 1980 SwF 10,000,000 
7.75 1976 1983 7.75 SwF 80,000,000 Jl,545,741 31,545,741 1981-1982 SwF 25,()()0,000 

1983 SwF 30,000,000 
Unitccl S t:\tcs Dollars • .. 6.5 19: •• 1976 6.50 $ 25,000,000 25,000,000 25,000,000 25,000,000 1976 $ 25,()()0,000 

7.75 1971 1996 7.9·~ $ 25,000,000 25,000,000 25.000,000 25,000,000 1983 $ 500,000 
1984-1995 $ 1,000,000 
1996 $ 12,500,000 

4 1973* 1989 4.00 $ 10,525,734 10,525,734 10,525,734 10.525,734 1979 $ S!i5,556 
1980-1987 $ l.0 ~2.574 
1988 $ 1,052.570 

1975• i0,000,000 
1989 $ 497,016 

6.65 1977 6.65 ~ 70,000,000 70,000,000 70,000,000 1977 $ 70.011().()(l() 
8.5 1975* 1980 8.75 75,000,000 7 5. ()()(). ()()() 75,000,000 75,000,000 l ~O $ 75.000,000 
8.5 197G* 1981 8.56 $ 100,000,000 100,000,000 100,000,000 1981 $ 100,000,000 > 8.8125 1976• 1981 8.8125 $ 10.000,000 10,000,000 10,000,000 1981 $ 10,000,000 ttj 

579,974,429 854.785,787 ttj 
P1 

l .css : J\111011:it l'l'crivahlc 1111clcr conlr:icl- z Japam·sr Ycn-lh111< uf japan Lonn of 1975(5) 49,762,137 49,762,137 t1 
TOTAL $876, l!l.'i,058 $530,212,7.92 $805,0LJ,6SOCGI ..... 

x 
• Sr·•'. Noh· .1 '< The accompanying notes to financial statements (Appendix VIII) arc an integral pa:t of this statement. ...... 



APPENDIX VI 

ASIAN DEVELOPMENT BANK-ORDINARY CAPIT AL RESOURCES 

STATEMENT OF BORROWINGS-(Continued) 

<•> The effective interest rate::; are computed by taking into consideration discounts and timing of interest. 

payments. 

l:!J The "US dollar equivalent" is translated at the rates of exchange in effect as of March 31, 1976, 
as inuicated in Note A. 

m Each issue, except those inclicatecl by an ·asterisk(*), is subject to redemption prior to maturity at the 
option of the Bank at prices and upon the conditions stated in the respective bonds. The amounts 
shown as principal outstanding are after deductions aggregating $4,595,803 as of December 31, 1975 
($6,944,577-March 31, 1976) of bonds purchased. 

14> The amounts shown as redemption requirements are the prin~pal amounts of bonds to be purchased 
or borrowings to be redeemed to meet each year's requirements. For the five years following the 
dale of the stateme. 1t, t l1cse arc: 

Year 

1976 
1977 

1978 
1979 
1980 
1981 

. . . . . . . . . . . . . . . . . . . . . . ........ .... . 

... .... .... ........ ...... ..... ... .... 

... ... .. ...... ...... .... .. ... .... .. 
e • e • 0 • • e •' • • • • e . • e •••I• •• • . e I•• •••. t 

• I • •• e • • t. ••••••I I• I ••• • • • ••. t • 0 • •. • 

I e • • o • I I 0 t It • • • I I 0 o o I I• I I• I. o I. o It Io 

Amounts 

December 31, 
1975 

$ 33,032,906 
94,302,308 
40,030,551 
17,252,:Hl 

119,016,615 

!j,J03,63 1~;i2 1 

March 31, 
1976 

$ 
33,202,223 
94,540,076 
40,008,·l l l 
17,727,219 

1•14,337,980 

$·129,Sl S.909 

Fil This represents a loa 11 fro111 the Bank uf Japan contracted for i11 April 1975, the ng1::rcgatc pri11cipal 
a111r11111t of which is :m,000,000,000 Yen cli\'iclecl i11to two parts. As of Dece111hcr 31, 1975, the Iltink 
hat! clraw11 completely the lir!'t part of the 10:111 a111ou11ting to 15,000,000,000 Ye11 with interest rates 
ra11gi11g £ rom 8.2570 to 8.64 ?'o - 0£ thi~ drawn portio11, 6.000.000.C<"' \'en will 111aturc i11 I Y~ I and 
<J,000,000,000 Yen i11 1982. The scco11cl pan <Ji the loan will he ;I\·; 1ahlc d11ri11~ the period ~lay ·I. 
\ 97(1 to April 28. 1977. !11tcrcsl r:ite will be 1lc1crn1i11ccl at the elate of withdrawal. S11hM·1111r.:11t to 

i\lard1 ~ I, 1976, G,000,000,0UO Yc11 has liecn drawn frnlll the l>CC011d p:nt al a11 interest rate of XYi'/o 
per t\111111111. 

1111 The J\a11k en tered into agrcc111c11ls for ~ct tl en1c11 t after l\l;m:h JI, 19/(1 uf the Collowi 11~ adclitional 

horruwi11gl>: 

Currency Payable Coupon Principal Amount Maturity Date ----- -
I k11t sd1c f\lark .. ........... 7.750'/t ()~! 7 5,000,000 19S.\ 

N ct hcrla11cl s Cuilclcrs ......... 8.J7:. 1,I f. 50,000,00U 198 1 

S111t~r.:q11L·11t 111 ~lard1 .H. 19/u. tl1e 1::1111' lt.1.., ab11l'lll~1r.:d i1110 :i~rct111e11t :. for tilt· f11lll1\\'i11g additi1111al 

liun uwi11g-.: 

Currency P:iyilblc 

I k11t,rltc '.\l:>rk I I I O•' O Oto ft 

Coup~ 

8.5011'/. 

29 

~rincip;il An~1t 

l>~I 7;i,000.000 
sn.ooo.oon 

M_:1tu:_i~r ?:ite 

1 0~11 

11J/S 



ASIAN DEVELOPMENT BANK-ORDINARY CAPITAL RESOURCES 

STATEMENT OF SUBSCRIPTIONS TO CAPITAL STOCK AND VOTING POWER 

March 31, 1976 (unaudited) 
Expressed in United State1 Dollars (Note A) 

PAR VALUE 
OF CALI.ABLE PAR VALUE 

SUBSCRIBED SHARES OF PAID-IN SHARES VOTING POWER 

Per Cent Per Cent Subject Subscription Instalments Number Per Cent o( MEMBERS Shares of Total Par Value to Call Not Due Mat-ured of Votes oC Total Regional 
REGIONAL 

Afghanistan ······ .......... ......... 1.195 0.450 $ 14,415,882 $ 9,807,625 $ $ 4,608,257 2,813 0.848 1.1 '!4 Australia ......... ··············· ··· 21,250 8.007 256,349,375 174,317,575 82,031,800 22,868 6.894 9.707 Bangladesh ············· ........ ..... 3.750 1.413 45.238,125 30,761,925 4,SZJ,813 9,952,387 S,368 1.618 2.2il) Burma ······· ······················· 2,000 0.754 24,127,000 16,406,360 3,088,256 4,632.384 J,618 1.091 1.536 Cambodia ........................... 875 0.330 10,555,563 7.177,783 3,377,780 2,493 0.751 1.0SS Chin:i, Hcpublic of .................... 4,000 1.507 48,25·1,000 32,812,720 15,441,280 5,618 1.69J 2 .• 185 Fiji .. ················· ······ ··· ···· 250 0.09·1 3,015,875 2,050,795 %5,080 1.868 0.56J 0.793 
VJ Gill>crl Islands ···················· ... 15 0.006 180,952 120,635 20,105 40,212 l,633 0.492 O.WJ 0 Hon,:: Kong 2,000 0.754 24,127,000 16,406,360 7,720,640 J,618 l.OIJI 1.5.lu 

..................... .. . 
l11dia ····· ·························· 23,250 8.761 280,476,375 190,723,935 89,75:l,440 2·1,868 7.4% 10.55() l11tlo11csi:i ················· .......... 20,000 7.536 241,270,000 16-1,06J,600 39,809,550 37,396,850 21,618 6.51 7 9. l il J :111:111 .............................. 50,000 18.840 603,175,000 410,159,000 193,016,000 51,618 15.560 21.911 Korc:i, Republic Gf ... ...... ......... lR,500 6.971 223, I 711 ,750 151,758,SJO 24,127,000 47,288,920 20,118 6.065 8.5·10 Lao P.D.R. ...... .................... 105 O.O·lO 1,266,668 856,509 410,159 1,72.3 0.519 0.7.11 
~falay~i:l ............ ............... 10,000 3.768 120.635,000 8::?,031.1:\00 14,476,200 24,127,000 ll,618 3.502 ·l.932 Nepal .............................. 540 0.20il 6,51'1,290 ·l,•127,305 2,086,985 2.158 0.650 0.916 New Zc:il:lnd ........................ 5,&10 2.125 68,038,140 ·16,z.63,522 21 ,77-1,618 7.258 :us.q J.ORI Pakistan ····· ··················· ···· 8.000 3.01·1 %,508,000 65,625,·l·IO 30,831,560 9,618 2.81)1) ·l.OSJ l'apu:i New Guinc.1 .................. . 345 O.lJO .J,161,907 2,83·1,9.?2 1.326.985 1,963 0.592 0.8.1J l'hilippincs ..................... .. .. . S,750 J.297 105,555,625 71,777,825 33,777,800 10,368 :u 25 11.401 Sinr.:iporc ············ ........ ....... 1,250 0.471 IS,07'>,375 10,253,'>75 4,825,·IOO 2,868 0.865 1.218 
Solomon Islands .......•... • •• . .• . .•.• 25 O.OO'J JO l ,581:1 205,079 %,509 1,C,.13 0..tl)S o.ms 
South Vietnam .............. , , .•.• . .•. J,000 1.130 .16, 190,500 2·1,609,5·10 11.580,960 4,618 1.392 1.%0 > Sri L:inka ... . ........................ 2,130 0.803 25,695,255 17,467,9·18 8,227,J07 J.7·1ll 1.1.10 1.591 'U 
'J'li:iil:iml s.ooo I.SS.I 60,317,500 •11,015,!X>O 19,301,600 G.618 1.9?5 2.80'> 'U ..... ....................... 

tJ1 'J'on1::1 .............................. 15 0.006 180,952 120,635 12,()6.t 48,253 1,633 0.·19l 0.69.l z \\'e~ t crn S:uno:i !t ) .............. ...... 6 0.002 72.381 36,191 J6, l'XI 1.62•1 0..11)() 0.689 tJ ..... 
·rural Rt1ffiou.1l ...... ..••••••.. • 191,891 72.306 $2,3 M,877,078 $1,574,09J,iJ4 $86,056,988 ~-05·1,726,356 2.lS,577 71.lll.I l()(J.000 :>< 

< .... ..... 
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ASIAN DEVELOPMENT BANK-ORDINARY CAPITAL RESOURCES-(Co~tinued) 

STATEMENT OF SUBSCRIPTIONS TO CAPITAL STOCK AND VOTING POWER 

March 31, 1976 (unaudited) 
E Xi r lsetl in United States Dollars (Note A) 

PAR VALUE 
OF CALLABLE PAR VALUE 

SUBSCRIBED SHARES OF'PAID-IN SHAHES VOTING POWER 

MEMBERS 

NON-REGIONAL 
Austria ········· ···· ······ ··· ·· ·· ···· 
Bcl,.;ium ...... ........................ 
Can:ida .. ....... .... ...... ... ... ... .. 
n~nnl:trk ...... ······ ..... ... .. ·· ···· 
Fi11J:i11cl( I) ............. ...... ... .. .... 
Fr:1111:c ........... .... ... ·· ·· ··· ····· 
Germany, Federal Republic of ······· ·· 
l1alr ................................ 
l\d hc•rlancls ······ .... ........... ····· 
Norway ...... ......... ............ .. 
Swrdc11( t) ...... ···· ·········· ..... ... 
Switzcrla11d ........... ......... ······ 
U11itc1l Kinctlom ........ ······· ·· ···· · 
United S tatt·st :!l ··· ·· ··· ··· ·· ......... 

Total Non-Rcuio11al .. .. .. .. .. ... 
GRJ\Nn TOTAL ····· ..... .. .. ······ .. 

Per Cent 
Shares of Total Par Value 

l,2j0 0.471 $ 15,079,375 
1,250 0.471 15,079,375 
6,?jO 2.355 i 5,:l%,875 
1,250 0.-171 15.079,375 

500 0.1~~ 6,03 1,750 
6,250 2.355 75,396,875 
S,500 3.20.l 102,539,750 
.5,000 l.SS4 60,317,500 
2,750 1.036 33,174,625 
1,250 0.471 15,079,375 

500 0.188 6,031,750 
1,250 OA71 15,079,375 
7,500 2.326 90,476,250 

30,000 1 J .. 10-I 361.905,000 
7J,500 27.694 886,667,250 

265,391 100.000 $3,20 I ,5·t·1,328 
-----

$ 

Subject 
to Call 

10,253,975 
10,253,975 
~1.269,875 
10,253,975 
3,015,875 

51,269,875 
69,727,030 
41,015,900 
22.558,745 
10,253,975 
3,015,875 

10,253,975 
61.523,850 

217,l·tJ,O()(l - -----
57 1,809,900 - - --

$2. J.15,'103.h34 -------
---~ ---

Subscription 
Not Due 

4,523,812 

2,412,7(\11 

603,1 75 

7,539,687 

$ 1)3,596,675 

Instalments 
Matured 

$ 4,825,400 
4.825,400 

:M,127,000 
4,S2S,400 
3,015,875 

19,603,1 88 
32,812,720 
10.~RS, l.IOO 
10,615,880 
4,222,225 
:tni ~.~75 

4,825,HO 
28,952,41;!) 

1'14,762.000 
307,J 17,663 

$962,0·14,019 

' 1 ' /\.s of :'ll'an:h 31, 1976, th ese members have not yet suhscrihccl l'o the adclitional shares of the 
i11rrcasc in capital stock authorized by Resoluti on No. ·16 of the Board ol ( ;t >Vt' l'IHffS. Suc.:h addilin11al 
sha n·s arc l'qttal to 150 per cent oi each such member's cxistin~ suhscrihccl shares. 

1 ~ · .\ s of ~larch 3 1. 1<>76. the Unitccl S tates k1s suhscribcd 10 10.000 sh:ircs out of the :l0,000 shares to 
wl 1icli it is entitled to sulisrrihc under Rcsol11t1 011 No. 116 of th t• Boa rd of Gu\·crnnrs. 

Number 
of Votes 

2,868 
2,868 
7.8~ 
2,868 
2,118 
7.~ 

10.118 
6,618 
4,368 
2,868 
2,118 
2,868 
9.118 

31.618 
96,152 

:,J 1,721) 

The acco111p:\tlyi11g 11otcs to financial statements (Appendix VJ I I ) are an integral part o( thi s statement. 

Per Cent 
Per Cent of Non-
of Total Regional 

0.865 2.983 
0.865 2.983 
2.372 8.IS3 
0.865 2.983 
0.638 2.202 
2.372 8.183 
3.050 10.523 
1.995 6.S83 
i.:m 4.5·13 
0.86.~ 2.983 
0.6Jf: 2.20:! 
0.86', 2.933 
2.7·19 9..!ilJ 
9.531 32.88.1 

28.937 I 00.()(){l 
- -· 

100.000 

< ...... ...... 
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APPENDIX VIU 

ASIAN DEVELOPMENT BANK-ORDINARY CAPITAL RESOURCES 

NOTES TO FINANCIAL STATEMENTS 

Expressed in United States Dollars (Note A) 

(Information relating to the three months ended March 31, 1975 and 1976 is unaudited) 

KoTE A-St.:'.\DIAR\' OF S1cNIFICAl\T AccouKTJ Kc PoLtCIEs 

(1) Unit of Account 

The Ordinary Capital Resources financial statements arc expressed in current Unite<l Slates Dollars. 

(2) Translation of Currencies 

As of December 31, 1975 (.Man:h 31, 1976) assets and liabilities in currencies other than United 
States Dollars were translated at the rates which prevailed at the end of the quarter as described below: 

(a) In the cases or 11 (JO-March 31, 1976) members (Afghanistan. Bangladesh, r .1nhodia, 
Indonesia, Republic or Korea, Lao P.D.R., Pakistan, P hilippines, South Vietnam, Sri Lanka anci 
Thailand), al par values established or provisional rates agreed by these countries with the 
International l\fonetary Fund; 

(b) In the cases or 5 (3-~larch 3 1, 1976) llle111bers (Burma, Republic of China, India, Nepal 
and \'\f es tern Samoa) , at central rates ; 

(c) Tn the case.; of 2.3 (25- March 31, 1976) 111e111bers (Australia, Austria, Belgium, Canada, 
Denmark, Fiji, Finland, France, Federal Republic of Germany, Gilbert Islands, Hong Kong, Italy, 
Japan, Malaysia, Nethcrbnds, New Zealand, Norway, Papua New Guinea, Singapore, Solomon 
Isl:incls, Sweden, Switzerland and United Kingdom) :wd 3 (3-March 31, 1976) non-members 
( Kuwait, Luxc111bourg and S:1t1di Arabia), at market rates ; 

(d) Tu the case of Tonga (and South Vietnam- March 31, 1976), at the ra tes used by Ton~a 
(and South Vietnam) in 111aking payments of capital subscriptions to the Bank. 

The capital stock, whic:h is dclinecl in Article 4, paragraph I or the Agreement in terms of 
the Li nitecl States Dollar of the weight ancl finenc:-.s In elTcl·t 0 11 January 31, 1966. namely at 0.888671 
gram of fine gold, wns translated into current United States Dollars 0 11 the bnsis of l .20635 current dollars 
per 1966 clollar. 

Income and expcnse amounts in currencies other than United States Dollars were translated for each 
quarter generally at the rates of exchange which prevailed at the hcginning of the qmrter. Translation 
adjustment s, other than those relating to maintenance or value of currency holdings under Article 25 (sec 
Note 0 ), were ch:11 gcd or crcclitcd to inco111c. 

No representation is made tlrnt any currency held by the Uank is convcrt iule into any ot her currency 
at the rate or rate:. specified above. 

(3) / .(}(Ill .)' 

The S11111n1ary Stat ement of Loans (Appendix V) present s, hy cmmtry, total appro\'ccl loans 10 be 
financed fro111 Onlinary C;1pital Hc:-.011rccs. Adj11st111cnls for loans not yet effective, rcfundings and can­
ccll:11io11.;, pnyn1c11i-. 1'l'rcin·tl , ln:\lls ai;reccl to 11(! :.old an<l exchange adjusln1<:11t s arc made to arrive at 
efl°l'l' t i' c l o:in~ held hr the Hank. 

( ·I ) {/ 11n111or ti:xd ! Ji.1ro11 11ts 11ml / ss111111r c Costs of /Jorrowi119s 

l 'n:1111orti zc.1 di ~c() 1111b :incl iss11;i11cc l'. OSts of borrowings arc n111ortil t'<l over the life of each i ~s1 1c i:1 
J' l'!Jjl•Jt 1io11 10 l

0ach ui tl1 e prinC' ipal a111otn1t s ontstanding. 
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ASIAN DEVELOPMENT BANK-ORDINARY CAPITAL RESOURCES 

NOTES TO FINANCIAL STATEMENTS-(Continued) 

(5) Property, Ftirniture and Equipment 
The headquarters seat of the Bank, including land. building. facilities and fixtures and the initial cost of 

necessary staff amenities and of related furnishings, arc provided to the Bank by the Government of the 
Republic of the Philippines. Furniture and equipment purchased by the Bank are charged to expense when 

acquired. 

( 6) Reclassifications 
Certain amounts have been restated to conform to 1976 classifications. 

Non:. B-RESTRlCTION ON UsE oF CASH tN BANKS, INVESTML rs ANJ> DEMAND OnLtGATlONS OF 

MEMBERS 

In accordance with Article 24, paragraph 2(i) the use by the Bank or by any recipient from the 
Bank may be restricted by the member to payments £or goods or services produced and intended fo r use in 

its territory, as follows: 
Thr. use of cash h banks and demand obligations in the currencies of 23 members aggregating 

$173,500,602 as o( December 31, 1975 ($182,112,233-March 31, 1976). 

In accordance with Article 24, p:iragraphs 2(i) and (ii), the use by the Ilank or by any recipient from 
lhc Bank has been reslricled hy the member lo payments for goods or services produced in its territory, 

as follows: 
The use 0£ cash in banks, invcs!mcnt~ and demand ohligations in the currencies of 3 members 

aggregating $44,069,830 as or Dcwnber 31, 1975 ($115,675,5 1~5-March 31, 1976). 

Non:. C-CAPITAL SToc1\: 
As 0£ Dccemhcr 31, 1975, the :mthorizecl capital stock of the Bank consisted of 304,750 shares 

(samc-1\larch 3 1, 1976) of $ 10,000 par value each in tcnus 0£ the United Stntcs Dollar of the wc:ghl and 
fineness in cf£ect on January 31, 1966. This is equivalent to $3,676,35 1 ,625 (s:lll1c-March 31. 1976) 

in terms o! current United States Dollars. 
The authorized capital stock consists of "callable'' capital stock and "paid-in" capital stock The 

"callabk" capital stocl, is subj <:cl to call only as and whc11 rcquirr · by the Ilnnk to mcel ohligations 
incurred on borrowings or on guarantees. The "paid-in" capital st< ...:" is p;iid or pay;ible partly in ~~old 
or convertible cu rrencies ancl partly in the currency of the 1.1c111her. 111 lieu of the pl)rtion paid or payable 
in the currency 0£ the 111cmbcr, provided such rurrc11cy is not requirecl by the Ba11k for the conduct of 
its operat ions, the Hank shall accept 11 011-nq~otiahlc, 11on-i11tcrest-bcari11g clcm:llld ohligatio11s in accordance 

with /\rticlc 6, paragraph 3. 
As 11£ Dccc111lil'r 31, 1975. lite :.uhscrihetl c:1pital :.tock was $.l.201.5·M,328 (samc- l\l :mh 31, 1976)_. 

1\ll 111at111 l'<I i11stal,11c111:> ;1111nu1ning to $959.(>2·1.MI ($%2.0+l.019- :\larch 31, 197(l) ,.;·ere rcc<·i\'c<I 
except $253,3~ · 1 cine £ro111 C::1111h11clia on April (>. 1Sl75. l11 ~1.1l111c 11ls uni u11e ai.:grcgati11~ $96,016.613 

($93,5%,675- i\larch J I. 197(1) a1c rcceiv:-thlc a:. !ulluws: December 31, 
1975 

Morch 31. 
1976 

197() 

1977 

197g 

. ' ........... ......... ...... ..... ... . 

.... ............. ........... ..... .... 
o 0 t t • o to 0 Io 0 0 0 o It f 0 f o • 0 ff f 0 0 ft t 0 0 t t 0 I 

J3 

$42 .. 15!'. I h:, 

2~.807,6.\8 

2·1.850,!-: I 0 

$39,938,227 

28,807 ,638 

2·1.~50,S IO 



APPENDIX VIII 

ASIAN DEVELOPMENT BANK- ORDINARY CAPITAL RESOURCES 

NOTES 'l'O FINANCIAL STATEMENTS-(Continued) 

NOTE D-A~£Olil\TS RECEIVABLE AND AMOUNTS PAYABLE TO MAINTAIN VALUE OF 

CuRRE?-;CY HoLDINGs 

These represent the aggregate amounts receivable and the aggregate amounts payable resulting from 
changes in par values or provisional rates of member currencies from those previously established or 
agreed by the members with the International Monetary Fu'nd, or resulting from the adoption by the Bank 
of central rates or market rates, all for the purposes of maintenance of value under Article 25, of the 
Bank's holdings of certain member currencies. 

NOTE E--SPECIAL REsERVE 

In accordance with Article 16, paragraph 1, the Bank charges a commission calculated at one per cent 
per annum on the outstanding amount of loans made by it from its Ordinary Capital Resources. In 
accordance with Article 17, an amount equivalent to such commissions is appropriated to a Special 
Reserve. The amounts apP.roprialed for the years ended December 31, 1974 and December 31, 1975 and 
for lhe three months ended March 31, 1975 an<l March 31, 1976 were as follows: 

Yeara Ended December 31, 

1974 

Net income . . . . . . . . . . . . . .. . • .. .. .. . . $29,283,053 
Appropriation of commissions to Special 

Reserve . . . . . . . . . . . . . . • • . . • • • • • • • . 2,855,800 

Net income after appropriation of com-
missions to Special Reserve . . . . . . . . • $26,427,253 

1975 

$29,287,057 

4,743,414 

$24,543,643 

Three Months 
Ended 

March 31, 
(unaudited) 

1975 1975 

$11,161,640 $11,632,731 

1,163,225 1,599,488 

$ 9,998,415 $10,033,243 

ln order to comply with the requirements of a Statement issued by the Financial Accounting 
Standards Ilciard in the Uni ted States, effective for i!1e Bank in 1976, the Special Reserve has been 
restated i11 lhe balance sheet under the caption Capi tal and Reserves. Beginning in 1976, the appropriation 
of commissions to Special Reserve is no longer deducted from gross income in the statement of income 
and expenses but is now deducted from net income to arrive at net im:o111c after appropriation of commis­
sions to Special Rcser\'e, Periods prior to 1976 have been restated to conform to lhis change in accounting 
method which increased net income for the years ended December 31, 1974 and December 31, 1975 and 
for the three months ended i\larch 31, 1975 by $2,855,800, $4,743,414 and $1, 163,225, respectively. 

Non: F - CAt'lTAc. SET-/\s10E FOR S 1•F.CIAL 0PE1tATIONS 

Pursuant to the provisions of Article 19, paragraph J {i), lhc Boa rd of Governor:; has authorized 
the s<~tti ng aside of 10 per cent of the unimpaired "paid-in" capital p:iicl by members pursuant lo Article 6, 
paragraph 2( a) ancl of the corl\'crtihle currency port ion paid hy members pu rsuant to Article 6, para­
graph 2{u) as of April 28, 1973, to he used nr. part of the Special F unds cif the Ilank. The resource:; so 
set a:.idc, amounting to $57,·133,902 ($·17,609.65 1 in terms of Un ited Statt•s Dollars of the weight and 
fineness i11 effect on January 31, 1966). were :dlocatcd :111d transferred to the· 1fol t. i-Pu rposc Special Fund. 
On October I, 1975, these resou rces were transferred tu I he Asiau Dcvclopme11t Fund. 

NOTE G- N£T JNCO~tF. Al'\O 01u11r-: ,\ltY Rr.SE1w1:: 

under the pro\'i sio11s of Article ·10. the Ooarcl of Governor-, ~ li a ll <le1cr111inc a111111ally what par' 0: 
the 111.:t inr.'mH· ::titer appropriation of co11H11i ssio11 s to Spl'('i::tl Re\cn·c (See Note E) shall I.Jc alloca:c:d 
after 111aki11g prn1·i~ion ior rcscn-cs, to surplus and wli:1t part, if anr. :;hall he clistri!Ju h:d to the 111cmb~r.; 
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APPENDIX VIII 

ASIAN DEVELOPMENT BANK - vRDINARY CAPITAL RESOURCES 

NOTES TO FINANCIAL STATEMENTS-( Continued) 

Net income after appr~priation of commissions to Special Reserve for the year ended December 31, 
1974, namely $26,427,253, was allocated to the Ordinary Reserve in accordance with the resolution adopted 
by the Board of Governors at the Eighth Annual Meeting. Similar allocations had previously been made 
in respect of !let income for preceding periods. 

NOTE H-CONTRillUTIONS TO STAFF RETJR.EMEXT PLAN 

The Bank has a contributory Staff Retirement Plan (the Plan) . Every employee, as defined under 
the Plan shall, as a condition of service, Lcco111e a participant as of the first day of his service, provided 
that as of such a date he shall not !iave reached his normal retirement date. The Plan applies also to the 
members of the Board of Directors who elect to join the Plan. The Staff Retirement Plan assets arc 
segregated and held in trust and are not included in the accomp~nying balance sheet. 

Each participant contributed to the Plan, up to February 1974, seven per cent of his remuneration 
and the Bank contributed the remainder of the cost and e.xpc11scs of the Plan at the rate of fourteen 
per cent of participants' remuneration. In order to provide increased benefits, with effect from Marr.h 
1974, the rates of contribution of the participants aucl of the Dank were changed to seven and two-thirds 
per cen t and fifteen and one-third per cent, respectively, and with efTcct from December 1974, nine and 
one-third per rent ancl eighteen and two-thirds per cent , respectively. For the year ended December 31, 
1975, the amount contributed by the Bank to the Plan to cover its estimated cost and expenses was 
$1,442,199 ($398,605-thrce months ended ;\lan:h JI, 1976) . 

NOTE I - ADllllNJSTRATlON CHARGE 

The Administrat io11 Charge to Special l!u11cl s Operations, inslilutcd in 19il, is based on a fo rmula 
which takes into consideration cert ain admini strative cxpe11scs and the number and amount of loans 
approved. 

The amounts for the three months ended i\larch 31, 1975 a11<l 1976 arc provisional clsarges based on 
estimated loan operations, subject to adj11 sts11cnt al lite respective year ends. 

Non:: J - T1·:c uN1cAL AsstsTANCE 

The outst ancling co111mi lments, as of Dl'cc111ber J l, L 975, fo r technical assistance (services to member 
countries) projects an<l programs appro\'ecl liy the.: B:111k, were approxi111atcly $7,738,000 ($8, 135,000-
March 31, 1976) ; lo the cxtc11t a' ailalilc, cont rilmt ions to the Technical As:.istancc Special Fund 
of the 1Jank 111ay Le usetl to 111cct c:-.pcn<liturcs ari-;i11g 011L of the co111111i tmcnls. The amount shown is 
exclusive of tech11ical assist:111cc servil es 111adc a\'ailablt~ 011 a rcimliur:.alile basis ; howe\'er, when technical 
assistance rcnclere<l as a part of the r )111111it111e11t ~how11 le-ads to a loan for a spcdfic project, the portion 
representini; the cost or design and eng-incering and any halanre of a111011nt over $100,000 will be con­
verted to the snhscqucnt loan. Umlcr s11ch np1io11, technical assistance expc11cli1urcs of $55,·191 were charged 
to loans and credited to income during tltc yc.ir ended I >ccc111hcr JI, 19i '· During the three months 
cnclcd March 31, 1975 ancl 1976, the re was 1111 such c1111\'cr~iu11 made in rc~pect of cxpcnc.lit urcs 111ct 
from Ordi11ary Capital Hcsourcc!:. 

NoTr. K-CllANCEs 1:-.: V 111.u 1·: oi: Cu1rn1·:!'> c1Es 

111 1975 there wa s a sharp clcdi11e i11 1h1· \'alne of 1110:-1 t·1rrrc•11l'ic:; r<:lati\'c to the rnrrcnt U11ited 
States Dollar, which is the B:rnk's unit of at'<'o11111 . This acco1111trcl largely for a net Jo~:, of $7,352,466 
on translation of c11rrc11cy holdi 11!.!s in CXCl'S~ of tlt t· rt'!>]lcct iv(· 111ai11t('11a11ce of value ceilings. 

35 

' I 

' 



UNDERWRITING 
The Underwriters nameq below have se,·erally 

rcsp'.!ctive principal amounts of the Notes: agreed to purchase from the Bank the following 

· Princir~ 
AmCJuntof Name of Underwriter Notes Principal 

Amount of 
Notes The First Boston Corpcration ......••.... 

Kuhn, Loeb & Co. . .....•............... . 
ABD Securities Corporation .•............ 
Adams & Peck .•.............•....... • .. 

s 8,525,000 
8,525,000 

600.000 
200,000 
600.000 

A. E. Ames & Co. Incorporated ....•...... 
Arnhold and S. Bleichrocder, Inc. . . . .... . 
Bache Halsey Stuart Inc ... ........... ... . 
Bank of America N.T. & S.A ..... • .••.•. 
The Bank of Tokyo Trust Company .•. ..•• 
Bankers Trust Company .......... ...... . 
Basie Securities Corporation . . .......... . 
Bear, Stearns & Co. . .....•.............. 
William Blair & Company ..•... .....•.... 
Blyth Eastman. Dillon & Co. Tncorporatcd .. 
The Chase Manhattan Bank, N.A ....•..... 
01emical Bank •.....•....•..... . . .. ..... 
Citibank N.A. . ... . .........•.........•.. 
Continental Illinois Nntional Bank and 

Trust Company of Chic::1go ............ . 
Craigic Incorporated .................... . 
Daiwa Securities America Inc ............ . 
Dillon, RCJd & Co. Inc . . ................ . 
Discount Corporation or New York •...... 
Donaldson, Lufkin & Jenrette Securities 

Corporation . . . . . . . . . . . . . . . . ......... . 
J\. Wchstcr Dous.;hcrtr & Co., lncorpora11·tl 
Drexel Duruham & Co. 11. 'rporatcd . ... . . 
A. G. Ec! \\':i rds & Son~, Inc .... ........... . 
EuroPartucrs Securities Corpo.-a1io11 .. . .. . 
First of 1fid1h;an Curi1oratio11 ........... . 
The First National Uank of Chic:1go .. . . .. . 
First Pc1111co St'curitics, 111c ... ..... ..... . . 
Robert Flc:ruini; I 11coq 1or;"1tcd ............ . 
The Fuji llank a11rl Trust ~0111pa11y ... .. . . 
Golr1111n11, .Sachs & Co. . .. . ........ . ...... . 
Hnrnhlowcr F.• \\'eeks- II crn11hill, Noycs 

600,000 
J,000,000 
1,000.000 

600,000 
1,000,000 

600,000 
850,000 
200,000 

1.000.000 
l,000,000 
1,000.000 
1,000,000 

1,000,000 
200,000 
600,000 

l,350,000 
1,000,000 

l,000,000 
?1 0,000 

1.000.000 
200,000 
600,000 
200,000 

1,000,000 
600,000 
600,000 
600,0011 

l,000,000 

l11corw1ratc'I . . . . . . . . • . . . . . . . . . . . . . . .. . 
E. F. I 11111011 & Cot11p:111y 111\'., ....... . .. . . 
The lut111slri;il !lank or J :ip:111 T111st 

1,1100,01)(1 
J.ll00,1100 

Co111p:111y .................. . .. .. . ...•.. 
J;11111cy t.lo11t i;u111rry Scolt Jnc. , .. . .. .... . 
l\idrlcr, 1 'c:ibuclr ,'t Cr>. l11corpuratcd . .... . 

Name of Underwriter 

Loeb, Rhoades & Co. . .•.................. 
McDonald & Company .... • .....•.•..•... 
Manufacturers Hanover Trust Company ... 
Merrill Lynch, Pierce, Fcr:ner & Smith 

Incorporated ...... •....•.... 
Morgan Guaranty Trust Compauy or 

New York .....• ••..•... . ...........•. 
:.\forgan Stanley & Co. lncorporated ..... . . 
Moseley, Hallgartc:i & Estabrook Inc .•. ... 
New Court Securities Corporation ....... . 
New Japan Securities In1"•national Inc . .. . 
The l\ikko Securities Co .•.•......... • . •. 
Nomura Securities Intcrnation .. 1. Inc . ..... . 
The Northern Trust Compauy ... . . ...... . 
John Nuvccn & Co. Incorporated .... . ... . 
Paine, Webber, Jaclcson & Curtis 

Incorporated ............•.. . . .......•• 
Piper, JalTr:iy & Hopwood Incorporate I .. . 
Wm. E. T'ollock & Co., Inc. . . . . . . . . . . .. . 
Prescott, Dall & Turben ............. .. .. . 
R. W. Pressprich & Co. lrrcor(IOr:itcd . . .. . . 
Chas. E. Quiucey & Co. .. . . . . . . . . .. . . . .. 
Rauscher Pierce Securities Corporation . . . . 
Rcynolrls Securities lnc, .. ....... .... .. . . 
The Robinson· Huniphrey Company, In : . . . 
L. r. Rothschilrl & Co. . . .. .. . .. . . . . . .. .. 
Sa/0111011 Rrothcrs . . . . . . . . . . . . . . . . . . . . •. , 
Shearson Haydrn Stone Inc .... .... . ..... . 
51111111:111 Agnew & Co., foe . . .. ... .. , . . . .. 
Smith D:irru·y, J farris Upl1:u11 & Co, 

Tncorporatctl ... ... ... ...... .... ...... . . 
SnGcn·Sll'iss lnternatiunnl C ••"•oration .. . 
S111art llrothcrs ....... , . , , ... . ... , . . .. , , . 
Sutro &· Co. Inco1r11.J1a t<'d .. ....... ....... . 
UIJ S- IJ/1 Corpor:1tio11 . .. ..... . .. .. . ..... . 
Uuclcrwoo1/, Neuhaus & Co., Iricorpu1atl·tl .. 
lluited Cnliforui;i lfank ....... , . .. . ...... . 
l lt111n11 }. Viucmt, Clu:~lcy & Co .. ........ . 
Wai bur,.: l'arib.1s l!cr kcr Jue .... . . ....... . 
\ Vi:cde11 & Co., I 11rurp<1r,11ct1 .. . . , . . . . , . , , .. 
W d Js Farr.u ll:111k, N.A ....... . ........ , . 
\\ll'r th1•i111 & Co., l11r .... ... ............. . 

-$ 1.000.000 
200,000 

1,000.000 

1.000.000 

1,000,000 
1,350,000 

600,000 
600,000 
200.000 
600,000 
600,000 

J,000,000 
600,000 

l,000,000 
200,000 
600,000 
200,000 
600,000 
200,000 
200/100 

J.000,000 
200,000 
850,000 

I,JS0,000 
850,000 
200,000 

1,000,000 
G"'\000 
200,0V• 
200.000 
600,000 
21JO,OOO 
6CHl,00(1 
200,0llO 

Klciuwort, llc11~011 lucorporatt·tl . , . , . , .. .. . 
J .azarcl F1 ~res & Co. , ............... .... . 
l.c1m Masc•n/ \\'oo.J W.1lkt-r, Div. of First 

600,0UO 
200,UOIJ 

1,0011,0tkl 
fi00,()()IJ 

1,350,0110 

\ \' ht·.11, Fi1 ~ I Scnu il il·s, I 11c ••• • ••• • •• • • • •• 
White, \Vl"lrl .~ . .... :o. T11ru1 r>ornlcd ......... . 
I lc.111 \\' illc1 ., Cu. l111·11q 111 r ·•kd ....... . . . 

1.000.1100 
ll5tl,OOO 
600,000 

1.000,000 
201),0()0 

1,000.000 
1.oOil.000 

GUU,O<JO 
l<cninnal SlT11ritic\ lur, , , .......... . . . 

l.cl11u:111 ll1 o tl11· 1 ~ I11cor1111rn1l·il .. ... .... . , 201/,0IJO 
I,350,0(10 

W11ud C11nrl1 I11ror111m1h:d .. ... , .... , , . , .. 
\\111011, St•uthcrs & Wi111larnp lnr .. . ..... . 
Y:1111ai1'11i l11tcru;1tio11n l ( 1\111crk:i), luc ... . 

'l'otn l ... . ... ......... . 

600.000 
6110,11()11 

$75~0110,l~ll 
Th<' (; ndo. "Ti Ii " I: ,\ 1: f('<'U «·• n JI'"""" It·, I ha1 11 <c ohl i,:a I ion, u( 1 IH· l I od<·•·w d IC'> ; ''" snl, j <Cl 1 n «H;,i n 

coud i 1 lun, I" ·~··• 1, . ., I, '"" I ' '"" 1I1< · L' nden rri ,,.,., will I <c uhli 1:.u e<I 1 u I'""'"'" :di " ' J,,. '.'; 111<·, i( "" !' "cc pu rrhn:.cd. 

The I !:111 I. J ,,., """ 1 ad< i "''I h)' 'J'J ,,. Fi"' 1111" "" l '01 1" n "I ion ""'I J( u '"'· I ·""" ,\ Co., '" J( <' f>r<'><'l 11:<1 i< '" 
,,J 11,,. Uml<1 "'"''"· 1h:o; 1 lrc l 'mlm..,i1c., I" "f'"" '" '"'" ''" "''''" "' 1 J,.. I"' '";,. '11ili,. Jly "' 1 l<c uffcr "'~ 
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price set forth on the CO\'er page oi this Prospectus and, thrcugh the Represe11tath·es, to certain dealers at 
such price less a concession 0£ .50% 'or the principal amount of the Notes ; that the Underwriters and such 
dr.alers may allow a discount of .25% of such principal amount on sales to other dealers; and that the 
public offering price and concession and <lisco1111t to dealers may be chan;;ed by the Representatives. 

The Bank has agreed to make a payment to thr Underwriters in lieu of reimbursement of expenses 
and to indemnify the Cnderwriters against certain liabilities. 
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ASIAN DEVELOPMENT BANK 
ANNUAL REPORT 1975 

ASIAN DEVELOPMENT BANK 
Manila 

Office or the President 

9 March 1976 

DeM Mr. Chairman : 

With respect to Article 39 or the 
Articles or Agreement of the Asian Develop­

ment Bank and in accordance with Sect ion 13 
of the By-Laws of the Bank, I submit to the 
Board of Governors, on behalf of tho Board or 
Directors, the enclosed Annual Report on tho 

operations and polic ies of the Bani< in 1975, In­
cluding a separate report on tho activities of tho 
Special Funds of the Bank. Tho Annual Report 
also includes the financial statements pre­
scr ibed in Section 15 of the By-Lows. 

Chairman 

Sincerely yours, 

SI llRO INOUE 
Prosidont and 

Chairman of the Ooard of Directors 

Ooard of Governors 
Asian Development 13nnk 
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ulntod, to tho v.11u11 01 'ho Un•ltlcl Stnto:i dollar currtinl a t tho timo 
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1975 IN BRIEF 

IN 1975, MOST of the Bank's developing member countries (DMCs) suffered severely from the 
effects of world-wide recession, inflation and widening. trade imbalances, and these effects will 
be felt to an "lven greater degr.ee in future years. In addressing itself to its members' needs and 
problems, . ... ny of which are of a long-term nature, the Bank's efforts were directed to: (i) raising 
urgently needed additional resources to sustain its operations, (ii) maintaining the momentum of 
its lending and technical assistance activities and (iii) bringing its assistance to bear where the 
needs appeared to be greatest. 

A detailed account of the Bank's activities in 1975 appears later in the Report. The high­
lights are summarized below. 

a Agreement was reached in December to replenish the Asian Development Fund, from 
which loans on concessional terms are made, with a target of $830 million to cover the 
period 1976 to 1978. 

o Ordinary and Special Funds loan approvals totalled $660 million-21 per cent higher 
than in 1974-bringing total lenJing since 1968 to n'3arly $2,600 million 

a Much of the lending in 1975 was directed lo sectors where the need for accelerated 
development was most urgent-37 per cent to agriculture and agri culture-related 
activities and 29 per cent to public utilities. mainly for exploitation of indigenous power 
resources 

a Disbursements during the year Increased sharply- to $362 million- bringing totu l 
disbursements to $832 million 

n Thero were three special increases, aggregating $3 '10.6 million. to the Banl<'s capital 
stock, all by developing member countries of the Bank 

o New avenues for borrowing were opened up- in Europe ancl in the Middle East 

a Eight borrowings totalling $322.8 million were 1m 1de, more thnn the total of borrowings 
in previous years 

11 Provision for financing of local currency expendi tures- to relieve borrowing countries' 
immediate balance ol payments problems and domestic financing constrnints- was made 
In eight ol tho 41 lonns approved 

u Moro flexible 9uidolines wero aclopted for lending to dovotopment finnnco institutions. 
which received 16.8 por cent of tho year's lending 

n In tho field of technica l nss1stnncc, emphasis was plnccd on institu1io11-buildin9 and the 
training or loca l stall 

11 lncroasocl atten tion wris given, both in loans and technicnl :iss istnnce. to the social 
nspects ol dovoloprnc 11t. to benefit bolll tho 11rba11 nncl ru rnl poor 

o Greatl y expanded cooperation wi th other donors resulted in co-financing of three large 
fertil izer projects with total costs of $598 million. of which the Bank's share was 5110 
million 



THE RECORD 
(amounts In S mllllon) 

1968 1969 1970 1971 1972 1973 1974 1975 1968-1975 

Loan Proj ects 
N umber• 7 19 30 27 30 39 39 4-0 2211' 
Amount 42 98 246 254 316 421 548 660 2,584' 

Ordinary Loans 

Number 7 14 22 16 16 30• 21 27 150' 
Amount 42 lv 212 203 222 303 375 494 1,9251 

Special Funds Loans 

Numbor 6 10 12 16 24 19 14 101 
Amount 22 34 51 94 118 173 166 659 

Technical Assis tance ProJocts• 
Number 10 13 19 15 16 24 31 27 156' 
Amount 1.24 2.23 2.91 1.54 3.28 2.60 5.42 6.04 25.32' 

Regional Activities• 
Number 3 2 1 4 4 5 3 7 304 
Amount 2.97 0.55 0.03 0.37 0.19 0.16 0.17 0.94 5.54' 

Loon Disbursements 2 7 17 49 61 146 187 362 832 

Authorized Capital (ot yonr-ond) 

In terms ol curront US dollar 1,327 1,327 1,327 1,327 3,317 3.366 3,366 3,676 
(In terms of 1!>66 US dollor) (I, 100) (1 , 100) (1,100) (1,100) (2.750) (2,7!10) (2.790) (3,040) 

Subscribed Capital (ot yoor-ond) 
In torms o f currant US dollar I, 170 1, 180 .1.211 1,212 2,449 2.725 2.770 3.202 
(ln torms o f !066 U S dollnr) (970) (!l/8) (1,004) (1,005) (2,030) (2.250) (2,296) (2,654) 

Borrowings (gross) 16 22 122 50 31 42 323' 6 14 

Outstond111g Dobt (at y onr-und) 1G 3Jl 159 :!29 249 283 530 

O rd111nry nosorvo (nt yoar-ond) 2.1 5.0 111 22.4 3 1.2 35.0 50.6 77. 1 

Spoclal nosorvo (n t yonr-und) •' 04 0. 10 0.56 1.53 3.3/ 6.23 10.97 

Una1mroprlntod Gross l ncorno 7.2 12.9 200 :>5 5 32.4 44.4 54.7 76.2 

Nol lncorno 3.5 55 11.3 14.G 11 .2 15.7 :>GA 24.5 

S11\'c1nl runds Rosourcos (n t yonr-o ncl) ' 45 0 82.7 137.!l 11JG • 224.7" :imi.:i• 560.!:i 692.0'0 

1>.1u mtJur Countrios (ot y c•nr· ond) 32 33 ..... 31) 37 40 41 41 

r 
I 'rul1JSSl01111t S t.111 (nt yunr-ond) !J.I M3 1!i!l l !l t 207 :>:12 2~\l 25·1 

1C:11muln11vo 1unou11 1~ In 1 ... 1 coh1mn m~y no1 1nlly with unnornl 1101110111110 to roundmu) 

' 1'111/0< tJ financod IJy 10,103 from bolh ordln111y rnpllnl """"''"'''''"'I $puclul f unds 10\ourco, nro cou11tud only onco 
J I •<l1111111u lluuu lo~:is ' ·" '" lnrorporntud 111 now 10.111~ 
l hodu11t11u I J l oJtt5 fro111 orelonary capll ol rnaourcc~ unllar 11 ~chemu oporntoll ln Hl7J (only) for s11p1Jhin11111hnu l111111ul1 :>11u• lol Fund' 1t•aourct1\ 
I l11..i11.1111u 11101uc1s l1nnnr11rl from aourcos out1lc10 lh11 II.iii~. m11lnly UNOJ>. 

l11. luL1111g onu luchnlcnl nulalilncu pr oj ~'' fli'P10vr1l In 1067 .. l11ch11J1110 onn 1C(l•01Hl l ur. lovlly npp1ov111l In l!l61 . 
I In lud111u thu undrnw11 tJ.1la11co ol flh1 U;:ink or Jnpnr. l'OllOwlnu ,, 

Cw1•11ro•~~ rOJOUICtJS ndmlniattr11d Ill Ill " /\QllCUllurnl Spnclol f u1111 (prior Ill IUIJ), tho Mulll •l'Ulp050 !ipurlrt l I urlCI, tho /\slnn llovoloptfl•~I 
I'""' ( 1l1ur HJlJ). llut c";luth!\ 1% r o~OoHcos ol ltio ToChnlcol /\~·11011111.;11 !11111clnl ~untl ., 
lnC1ud111u one con111twt1011 "'J ·! ~ 11 10,'/ ov no1cr111111 which lt11ca1nu 111fucllvo In l!lf4. 

I ) Cuo1111111n1on t~ lrOlll lhll\11 '"'-'•' • ,,, llll•lhtd $1l5 t I m1ll1on 11l 1•11ll OI I0/'1 
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ECONOMIC BACKGROUND 

International Setting' 
IN GF.NEAAL, 1975 was a most difficult year for much 
of the world. The year was characterized by an absence 
or real economic growth, Inflation, high rates of unemploy­
ment, low commodity prices and slack Investment activity. 
The economic problems of developing countries-many 
of them deep-seated and persistent-were compounded 
by the economic recession In Industrial countries. 

The recession in most industr ial countries was at Its 
worst In the llrst hall or 1975 and by the end of the year 
ii appeared that recovery In many countries had already 
started and would gather momentum in 1976. Gross 
National Product (GNP), in real terms, in the CECO 
countries In 1975 Is estimated to have declined by 2 per 
cent. With tho expected continued upswing in economic 
activity, the CECO expects that its member counlries 
would attain an average growth of 4 per cent in 1976. 
Tho Increase In consumer prices In 1975-10 per cent 
as against 13.2 per cent in 1974--was still high. However, 
with lower import demand and improved terms or trnde, 
the current account deficit ol OECD countries showed a 
marked Improvement from a deficit ol S33 billion in 1974 
to a dollcit or $6 billion in 1975. 

Tho developing countries as a whole suffered a marked 
setback in thoir terms of trade; the prices or major exports 
declined. white those of major imports were percepllbly 
higher. Aid Inflows In real terms remained substantfally 
unchanged from the previous year's level. The overall 
rate or growth or GNP In real terms of developing coun­
trle~ . which decreased from 6.9 per cont in 1973 to 5.3 per 
cent In 1974, ls estlmnted by tho World Bank at only 1.4 per 
cont In 1975, resulting in a reduction In por cnplta GNP. 

Tho most pressing problem facing tho developing 
countries In 1975 was tho widening trotlo gop. Industrial 
countries nbsorb about throe-quarters of tho oxports or 
tho dovoloplng countries and supply most ol heir non-oll 
Imports. Tho volumo of exports or the doveloplng coun­
tries roso by 2 por cont In 1974 compared with Rn nvernge 
ol 12 por cent In tho procodlng two yoors : for 1975, an 
absolute dor.lino in o.<ports Is osllmatod. On tho othor 
hand, tho Imports or these countrle~. increased In vnlumo 
by 12 por cont in 1974, financed by heavy borrowings and 
rcuucllons In tholr lorolgn exchnn•JO rosorvos. In 1975, 
lmpurto IH O estimated to have docreased by 7 por cont 
In volume. 

In theso clrcumstnncos, tho curr ont account dollcit ol 
doveloplno countries dotorioratod further in 1975. Tho 
OECD has o!>llmotod that th o dollcll was $1\5 billion In 1975 

1 Rolorvncc1 10 duvolop•~ n cuun lrl o~ In lhl :1 nor. llou o"c ludo mnjor oil 
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as against $31 bllllon in 1974 and $9 billion in 1973. The 
deterioration occurred despite the decline In economic 
growth and cutbacks In investment which might have 
been expected to reduce the demand for imports. 

Economic Developments In the Region 
The main difllculties faced by the Bank's developing 
member countries (DMCs) in 1975 were generally the 
same as those experienced by developing countries 
throughout tho world-a general slowdown In growth and 
continued Inflation, aggravated by higher current account 
deficits. However, because of the diverse features ol the 
DMCs, such as geographlca pread and size of popu­
lation, resource endowment, stage of development, 
degree of openness of the economy, and availability of 
external resources, the impact of these factors varied 
considerably among them 

Prelif11inary data on the growth rate in Gross Domestic 
Product (GOP)/GNP are given in Table 12. Out ol 15 
countries lor which data are available, five countries 
had a higher growth rate in 1975 and the remaining ton 
countries showed n slower growth rate. In overall terms, 
however, tho average growth rate a·chioved by tho DMCs 
was considornbly higher than the growth rate estimated 
for the entire developing world. 

Among tho countries which showed a significantly 
higher growth rnte In 1975 over that In 1974 were lndla, 
Indonesia, tho Philippines llnd Thailand. In lndlR, better 
agricultural porlormance, Increased industrial production 
due to higher cloctrlcity gonerallon, a more favornble 
Industrial clirnnto and tho lesser dependence ol tho 
country on world market conditions, contributed to the 
lrnprovod economic performance. Tho growth rote .of 
Indonesia wAs lurther accelerated by massive investment 
programs mndo possible by Increased government re­
venues nnd largor Inflow of Investment goods linancod 
through high export earnings and foreign borrowings. 
In tho Pni llppines. tho growth rate or GOP in t975 wns 
higher thon in tho previous yoar, duo largely to higher 
orowlh in mining and quarrying and largo-scale con­
struction ocllvlly. In Thnllnnd, the increase In GDP of 
6.4 por cont in 1!175 was twice that in 197·1. Lnrgo in­
creases In production in the ngriculturnl, manulacturing 
nnd construction sectors wore tho main contributors to 
the overall Improvement. 

Tho moro Industrialized countries-Republic or China, 
Hong Kono. Republic of Korea and Slngaporo-genorall y 
showed poor porformnnco, duo to thr.lr heavy dopon-

:! Tulli o~ roluv.int lo lloir. chnJiltJr aru 111 troo St1111s11c11I A,.n~ • 01 p~;ei ~.; 
!Cl ~· 1 , 
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dence on foreign trade and the low demand for their 
export products In the Industrialized countries. The GOP· 
growth rate of Hong Kong and Singapore, which re­
gistered a marked decreas9 in 1974, declined further In 
1975. The Republic of China fared somewhat better than 
In 1974, but Its Improvement was marginal. The Republic 
of Korea's growth rate of 8 per cent was lower than in 
1974, but still high by International standards. 

All the other OMCs registered. lower gn;>wth rates In 
1975. The slowdown was reflected particularly In the 
slack demand In the developed countries for exports from 
OMCs, affecting adversely their terms of trade. The 
situation was aggravated by the decline In investment, 
as underutilized capacity existed In many Industries and 
shortages of domestic and external resources developed. 
The decline in the growth of GOP of Malaysia was parti­
cularly steep (from 7.7 per cent to 0.5 per cent) , due 
mainly to the substantial fall In the production of rubber­
the country's principal export-and also reduced activity 
in the mining and manufaclurlng sectors. 

The agricultural performance of many DMCs, parti­
cularly In food crops, improved considerably in 1975. 
The output of rice, the principal foodgrain In the region, 
is estimated to have increased by about 7.1 per cent, 
exceeding the high level achieved in 1973. Production 
increased in almost all rice-producing countries. India 
ar<.1 Pakislan-bolh of which had suffered large declines 
in 1974-and Bangladesh, Indonesia, the Republic-of 
Korea and Malaysia made the largest gains (Table 2). 
Tt1e output of wheat and corn also registered substantial 
increases ; wheat by an estima.:id 11 . 7 per cent and corn 
by 5.4 per cent. Favorable weather, Increased use of 
modern agricultural Inputs, P.nd the stimulus of high 
prices which prevailed during tne preceding yoars, 
contributed to the improved p·· lormance. However, 
output of several export products mc luding rubber, sugar 
and timber generally declined because of poor demand 
and lower prices . 

Production of manufactures was generally depressed, 
cspccjally in the more industrialized OMCs. Sluggish 
oeniand for exports, poor domestic demand arising from 
r~!luccd consumption, and low Investment, wfJre res­
po11:;1tile for tile slowdown. Reduced demand led lo 
111crc<1scd Inventories, th&rcby delaying tho prospecls 
10 1 ~ar ly roc:overy. The major exception was the Republic 
nt Koron. which, clospilo dllflcull inlornational mnrkct 
•t'n<lll1011s. was nblo lo achieve an increase of 19 per 

··111 1n rtie nroductlon of mnnulaclures in 1975. The 
N~1duc 11011 of 111inurnls Including copper, tin and Iron ore 
. 11:;0 dl.'r hnctJ. 

A!• with dcvoloplng countries generally, tho most 
'' •1011:; p1oblem thnt the DMCs f<1ced in 1975 was in their 
,. · :·,. 111,11 :1ccounts. Tho position in respect or exports wns 
' ' ' mt111· d1lllc11ll llinn l n 197'1, twcauso the lull lmpnct 
' ' thl' rcc1;sslon In lr1duntrlall7.ccl countries- which led 
·o .1 t.111 bo th In tho quantity nnd prices of most of tho prln­
. ·'·' ' • ,,ports of DMCs- was folt only in 1975. Tho lo tal 

t'f( h,1111.lis.:1 exports of th e OM Cs nit or nn lncronso from 
! 1

: ll b11l1on In 1973 to S.!.! 2 bfll i;n in 1974, is eslimntod 
· '

1
' ·"··· •k·r. lint:d to 542.9 o d 11o n in 1975 (Tnbl o 3) ' . 
r •1t.o vllluc of more ha "'t!1 su imports, howover, Is os-

timated to have increased from $54 billion In 1974 to 
$55.3 bl II Ion' in 1975, despite the Improved food situation, 
the efforts made by the go•1ernments to curtail non­
essential Imports, and economy In the use of fuel. The 
higher prices of imports of manufactures from the 
developed countries and, less Importantly, the Increase 
In the price of oil which occurred In late 1975, have been 
the main causes of the increase In the value of Imports. 

This divergent trend in the prices of exports and 
Imports led to a marked worsening In the terms of trade 
of the DMCs during the year. In nine countries for which 
data are available, the estimates show that, with 1974 
as the base year, the terms of tra\.1 1:1 In the first six months 
of 1975 ranged between 79 per cenl for the Philippines 
and 97 per cent for Singapore. Preliminary estimates 
indicate that the trado deficits of the OMCs during 1975 
would be about S12.4 billion', compared with S10.5 blillon 
in 1974 and $3.2 billion in 1973 (Table 3). The net deficit 
on account of services and private transfers In the balance 
of payments Is, in the aggregate, estimated to Increase 
from $0.3 billion in ·1973 and S0.4 billion In 1974 to S0.8 
billion in 1975. Inclusive of these, the current account 
deficit of OMCs is estimated to have increased from S3.5 
billion in 1973 and '$10.9 billion in 1974 lo about $13.2 
billion In 1975'. 

In the past, the net inflow of official and private external 
flnanr.ial resources (Includ ing short-term capital), ex­
ceeded curront deficits. As a result, the DMC:; wP.re able 
to add substantial amounts to thoir reserves, whu.:h In­
creased from an aggrogate of $6 billion In 1970 lo $11.4 
billion in 1973 (Table 4) 2

• Even in 1974, some countrios 
were 'able to add to their' reserves due to their relatively 
good overall export performance and/or their ability to 
secure sufficient external resources through foreign aid, 
private capilal Inflows and subc; tanlial l)orrowlngs in the 
lntornal.lonal capital markets. However, for the first time 
In several years, it appeared that the DMCs as a whole 
ended the year with a signlllcant reduction In their aggro­
gute reserves despite larger drawings from tho IMF 
(Including tho oil fnciil ty) and greater use of borrowings 
in International capital markets than In 1974. 

The largo deficits In external accounis Incurred by the 
OMCs In 197'1 and 1975 lod to a considerable Increase 
In their oxtornal debt. Tho available data incllcc1te that 
aggrognto oxlernnl 1Jul>lic debt increased frorn $37.8 
bill ion in 1973 lo S'16 :' l>illion in 1974, wliile debt service. 
pnyments Increased from S2.2 billion to $2.5 blllion 
(Table 5) A somewhat higher growth in public debt is 
Mlicip:ited for 1975, while Ille lncronso in dobl service 
payments would also bo consi<lernbly larger. Moreover, 
many DMCs have contrnctod larg e private debts al very 
high rnlos ol Interest, ospeclnlly in the last two years. 
Del.JI mam1gement has clearly hecome a !lerious problem 
and needs oven closor 111te11tlon than ii hns received 
hitherto. 

1 1!175 flournn of cxport2, Imports, m11rch.indl'e trndo 11nd curront 
riccou111 <Juflci t oxcluoo South VIOIM m. for which dOla JIU not n\.s11 ~~· e 
For c ompnrl~on purpoou,, 1n111ort' by thnl country nro Also o,~1 ,ce.i 
ttono •174 un11m;11cs. tnc t11 ~lvo or Its Imports , lo tnl lmporis ot Ot.1Cs 
\lo tt f O S54 e blll lOll tn 19'/4 

2 E•cluO•l'IO Hono Kono. tor wtilch nnntml ~orlo ' iro not nv~ 1 lnb te 
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Response of DMCs 
A variety of measures-some fn continuation of Ini­
tiatives taken In 1974--was adopted by the DMCs during 
the year to mitigate their economic difficulties, many 
of which resulted from external factors beyond their 
control. The nature and the extent of the problems varied 
among DMCs, and their responses w&re accordingly 
different. 

In most DMCs sluggish industrial production led to 
reduced employment. This, combined with mounting 
inflation, aggravated the condition of the fixed income 
groups and poorer sections of the population. To alleviate 
their hardships, several measures were undertaken, such 
as price controls, rationing of essential consumer goods, 
tax relief for lower income groups, and employment­
generating expenditures. 

Many countries readjusted their development pro­
grams with emphasis on production-oriented proje~ts 
that generally involved greater use of labor and reduced 
reliance on imports. At the same time, more intensive 
efforts were made to mobilize domestic savings, through 
measures such as higher interest rates on bank deposits, 
higher laxes, and economies in i;urrent government 
expenditures. Government budget:.; generally provided 
for larger resources for financing development expendi­
tures, aimed partly al offsetting lower Investment in the 
private sector. 

Various measures were introduced for reducing non­
essential imports to conserve scarce foreign exchange 
for financing priority imports. Self-reliance in food 
production, greater exploitation of domestic t?nergy 
resources, and also reduced dependence on imports 
through appropriate Import sub5.tilution and economy in 
the use of imported goods, were important objectives. To 
counteract the· adverse impact or their over-valued 
cu rrencies and domestic Inflation on the international 
competilivene·1s of thei r exports, several DMCs efleclod 
~xchange rato adjustments. 

The measureo taken by tho DMCs to combat tho fall 
In prices or their major exports Included restrictions on 
production and exports, price stabilization sc11emes, and 
further domestic processing lor expor·ts. With Improved 
economic activity in the major lndu~trializcd countries 
in the latter part of 1975, there are already Indications or 
a moderate recovery in tho exports of some DMCs, 
especially In manufactures. 

During the year, man~· governments adcptod tight 
monetmy and credit policies to dampen Inflation and 
dlscournoo the hoarding of essential goods. Exports of 
such goods wore rostrlcte11 by s..>me governments to 
meot domestic needs until tho supply position Improved. 
Also, attempts were made to rnstra in increases In wages 
and salaries to contain lnllotionary pressures. 

Duo to the Improved rood supply situotlon, falling 
prices of several consumer goods, and monetary and 
fiscal policies adopted by governments, Inflation abated 
substantinlly in most DMCs during Hl75. If tho trend 
obsorvccl In tho first six to nine months were to continue, 
the overall Increase In consurnor prices 111 tire rC'gion 
would be 15 por cent or less during 1975. comparccl with 
32 per cent In 197<:. 

The various policies and measures adopted by the 
DMCs during the year have mitigated their difficulties, 
but there Is lull awareness that more vigorous efforts are 
needed for sustaining growth and for alleviating the strain 
on their balance of payments. In order to promote in­
dustrializaticm In the region, some countries have become 
increasingly interested in exploring opportunities for 
organizing regional economic communities which could 
ultimately lead to greater self-relianco and reduced 
dependence on external assistance. Policies aimed at 
higher domestic production of food and energy have 
already shown favorable results and, If followed success­
fully, would not only ease the external payments position 
of DMCs, but also contribute to a possible reduction In 
their present international Imbalance. 

In the Immediate future, however. the prospects for 
growth and improvement in the balance or payments of 
the DMCs remain uncertain , despite the efforts that they 
have already made. And while they must continue to 
mobilize larger domestic resources and expand exports 
in order to achieve sell-sustained growth in the longer 
term, urgent international action Is required for in­
creasing the availability of external resources. Such 
expanded assistance is needed to increase productive 
capacity essential for achieving the objective or self­
rellance, which Is the ultimate goal or all developing 
countri es. 

International Response 
The need ror external ~usources during 1975 to meet 
the current deficits or DMCs Is estimated at about $13.2 
billion, compare~ with about $10.9 billion in 1974. During 
1974, the DMCs were able to finance their current account 
deficits ·through inflows of officia l assistance lrom DAC 
countries of OECD and rnullllalera l Institutions ($5.3 
billion), inflowr from OPEC members ($0.5 billion). 
heavy borrowir y from International capital markets 
(S2 billion) , IMF drawings inclusive of the oil raci lily 
(S1 billlon) , private investment and export credits 
($1 .2 billion) and other short-term borrowings (Table 6). 
Complete data on tho inflow of nxternal resources to the 
region during 1975 aro not yet ;wai lable. However, give11 
tho dlllicultlcs experioncod by most of the industrialized 
countries and the declining surpluses of OPEC countries, 
the flow of DAC und OPEC assistance Is unlikely to h.:we 
exceeded $6.5 billion, oven alter allowing for n higher 
net inflow from mullilatoral institutions. This suggests 
that the balance of nhout $6.7 billion was met by tho 
DMCs hy borrowings from international capital markets, 
drawings from the IMF, priv;,itc invostrnonts and export 
credits, short·tarrn borrowings nnd drnwlng down of th eir 
international reserves. 

Although thero was no slonllicant Increase during the 
year in lhe availability or externa l ttld on concussiol"al 
terms, measures wore adopted, or aclively pursued. 
which would substantlally expand tho future supply of 
concessional funds. Sarne of th o more important of those, 
likely to bo implemented in 1976. arc : (i) the cstnblrshmont 
ol tho "Third Wintlow" by tile World Bank. (Ii) \ht' creation 
of tho Special Trust Fund undor the auspices of the 11\IF. 
(Ill) ttrn ostnblishment ol tho lntorn<i t1onal Fund ror 



Agricultural Development, and (Iv) the creation of an 
OPEC fund by setting aside a fraction of the earnings 
from each barrel of crude oil sold. 

Most of these measures are designed to increase 
limited availability of highly concessional funds to be 
provided mainly to countries c;lassified by the United 
Nations as being "most seriously affected". These 
countries are not in a position to absorb loans on con­
ventional terms; nor do they have recou rse to inter­
national capital markets. Since the Bank's· region 
accounts for nearly four-fifths of the population of the 
.. most seriously affected" countries, these measures 
are of particular interest to the Bank. 

For developing countries which are In a relatively 
bcttN position , proposals have been made lo improve 
their access to capital markets. Some OMCs have already 
become large borrowers of funds from these markets; 
the total amount borrowed through bond issues and 
Euro-currency credits incrtlased from $1 . 1 billion in 1973 
to S2 billion in 1974. In 1975, such borrowings amounted 
to S2.7 billion, det:pile several constraints on raising com­
mercial credits and Issuing bonds in the industrially 
advanced countries. The Development Committee' of the 
World Bank and the IMF is cu rrently examining measures 
such as a multilateral guarantee facility, means of over­
coming regulatory and other constraints on capital 
markets. and improved information about legal and 
institutional requirements for raising funds. Implementa­
tion of such measures shoulcl em1ble the OM Cs to achieve 
ureater access to capi tal mn1 kels. 

In addition. proposals were made at tile Seventh 
S;:iecial Session of the UN General Assembly held in 
September 1975 to create an International Investment 
Trust. under the auspices of the International Finance 
Corporation (IFC) of the World Bank Group to mobili ze 
;inrtloho capi tal lor investment in local enterprises 1n 
:"11c loping countries At the same lime, the capital of 
ire is being lncre..ised l rom about S 100 million 10 nearly 

J 1· " ' M1m1turl 11 I Cornm lnoo ol llrn Oonrc11 o t Gr>v urnor ~ ol tho Unn~ 
1r. J 1110 1:11 M On tliu Trnnslor o t n o nl l10 ,01irc;" G to OovotupirH) Coun· 

H 1t•t 

$600 million. 
The various measures discussed above would help 

mitigate short-term balance of payments problems. In the 
longer term, the solution to the growing trade deficits of 
the OMCs lies in the expansion of exports to meet their 
import requirements, which warrants higher production 
In the OMCs on the one hand and access to ma(kels of 
the developed countries at equitable prices on the other. 
An important achievement in 1975 was the practical 
recognition given by both the industrialized and the 
developing countries to their Interdependence and also 
their general understanding on measures that place 
greater reliance on trade as a vehicle of growth. Various 
schemes were under consideration in International 
forums to increase the exports of the developing coun­
tries. These included stabilization of prices through 
various International commodity agreements, ·creation 
of buffer stocks. and removal of tariff and non-lariff 
barriers to exports from developing countries. Also, a 
proposal was made to create a new development security 
facility in the IMF, with substantial resources, to stabil ize 
el<port earnings of developing countries. 

The strains placed on the Bank's DMCs during 1975 
havo been unprecedented and will persist. II these 
countries are to achieve and sustain a perceptible 
increase In per capita income, lhey will need a much 
larger inflow of external resources in the corning years. 
The Bank's region is tli poorest ol the worlc1's developing 
regions: yet, on a pop1d:ition basis, it receives n smaller 
inflow of el<lernal resources than ;my other dcvoloping 
region . This Imbalance needs to be redressed, especi;i lly 
to help those countries most seriously affected by the 
recent economic crises. 

Tho Bank has an Important part to play In meeting the 
region's growing need lor lunds. It is in lull recognition 
of this role lhat tho Bank hns embarked on a vigorous 
program ol raising additional resources through a 
replenishment of its Special Funds. tho proposed in­
crease in Its cop1 tat stock, accelerated borrowings fro m 
world capital m;irkets ond active encouragement of 
co-financing or projocls with other donors. 

.. 
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OPERATIONS AND POLICIES 

Lending Operations 
IN ITS LENDING and technical assistance activities, the 
Dank maintained the momentum established In rocent 
years. As a result of efforts Initiated earlier, when many 
of the present difficult problems of the developing mem­
ber countries (DMCs) had begun lo emerge, :nuch of the 
Bank's lending In 1975 was directed to sectors where 
needs have become most urgent and where the benefits 
will be widespread, especially among the region's poor. 

Loan approvals totalled $660.31 million, an Increase 
of 20.6 per cent over 1974, or 7.3 per cent in real terms. 
Loans from ordinary capital resources amounted to 
S494.05 million, and those from Special Funds to $166.26 
mllllon. In all, 41 loans were approved for 40 projects In 
12 DMCs. 

The total o f lnan approvals passed the S2,000 million 
level during tho second quarter of 1975. By the end of 
the yoar, thr, Bank had approved 251 loans totnlling 
$2.i;:;;,,57 mi llion for 228 projects In 21 DMCs. Of those, 
150 loan::. totalling $1,924.74 million were made from 
ordinary capital reso11rces1 and 101 . loons for S658.83 
million lrom Special Funds. 

During 19'/5, six countries received loans oxcluslvoly 
from ordinary capital resources, live exclusively from 
Spoclnl Funds, and one lrom both sources. fho total 
londlng or $494 .05 million from ordinary capital resources 
In 1075 was distributed as follows: Philippines ($106 
million), Ropubllc of Korea (S101.5 million), Indonesia 
($78.25 mllllon), Thailand ($77.7 milllon), Pakistan ($63 
mllllon). Malaysia (S47.6 million) ond Hong Kono ($20 
mill ion). Tho Spocinl Funds loons of $166.26 million woro 
mode to Dnngladesh ($51 .63 million). Paki stan ($34 
million), Burma (S3 l.4 million). Sri Lanka ($30 mll llon), 
Nepa l ($ t6.63 million) and Western Samoa (S2.4 million). 

Landing from Specia l Funds dropped slightly bolow 
tho procodlno year's llguro-S166.26 million as ogolnst 
S 172.06 mllllon In 1974. This decli ne. which was In contrast 
w.th tho stondy growth of tho Bank's operntions os o 
wholo, nnd or Special Funds landing up to tho ond or t974. 
wns duo to n shortage ol resources for concesslonol 
londlno. A!l ol tho ond ol 1975, tho uncommitted balonco 
or Spoc101 Funds resources was S40.9 mill Ion. (Tho ollorts 
mode by tho Onnk to mobililO ndclitlonat Spoclal Funds 
resources ore cto~c r ibed In tho rhaptor on Spoclnt Funds.) 

Lnrgoly duo :o inflation and currency lluctuntlons In 
dovolopocl countries. mnny ot tho projec ts llnoncod by 

1 r achJJOl SO .t mtlllun, S:) 5 rn111101111nd SO 4!1 11111110 11 l!tll tully ~11111 vv 1111 

In I ? ~~ 10i0 • nU 19 11, ~"'' IOl!H 1nco r1JOl,1lod In now 101111 3 111 1070, 
10 11 ~ Ill) 1 ~15 I UJ~ C llv vly 

the Bank have Incurred cost overruns. The loans ap­
proved In 1975 Included six supplementary loans totalling 
$48.23 mllllon for cost overruns for· which the countries 
concerned were unable to raise funds elsewhere. 
Increased resort was made In 1975 to engineering loans 
for financing the preparation of detailed design and 
tender documents. Five such loans totalling $9.95 million 
were approved In 1975, four of them In conjunction with 
technical assistance grants for financing feasibility 
studies or similar project studies. In 1974, the Bonk 
extended two engineering loans totalling Sl.45 million . 
Engineering loans facilitate the preparation of realistic 
cost estimates for project construction. They also con­
tribute towards a pipeline of projects ready for Immediate 
Implementation. And In times of high lnllatlon, they 
provide n moans of minimizing the risk of cost overrvns 
developing as a result of delays In project Implemen­
tation. 

The average size of loans roso from S13.7 million in 
1974 10 S16.1 mllilon in 1975. If supplementary and 
onginoering loans are excluded, tho amounts would be 
$15.9 million and $20.1 million, respectively. The increase 
In loan size lnrgoly reflects tho ellect of tho higher 
ostimnted costs of goods and sorvlces. The largest 
projoct llnanaod by tho Bank In 1975 wns tho Mlrpur 
Mothelo Forlilizor Project in Pakistan, for which loans 
from both ordinary nnd Special Funds rosourcos woro 
given. Tho combined total of Bank financing for tho 
projoc! was $50 million. 

Assistance to Industry through Development 
Bon ks 

Tho promotion of national development banking has 
bocomo on Important part of the Bank's octlvltlos. Dy 
tho ond or 1975, tho Bonk had lont $'169.2 mllllon•- rcpro­
sonllng nearly <!O por cont or its total lending ns or that 
dot()-10 17 doveloprnent finance Institutions (DFls) In 
12 OMCs. 

Based on oxporlence over tho preceding eight yonrs, o 
dotollod oxomination of tho Bank's po ll c~es In lending 
to DFls was stnrtod In 1974 . This review concluded In 
H>75 and resulted In tho ndoptlon of n sot of guldollnos 
on pollclos ond procoduros designed to regulate the 
Dnnk 'a future nctlvltios In this l1 old. 

In ovnluatino n DFl's ollgib1l11y for nss st1H1cu. th o 
Unnk rnust !Jo sntlslicd tlmt oovorn .. ,ont pol ·clos and mo 

2 Tito c•mll l ll rtu ~ npprovod nccounlod lot S4J6 6 nt lion v i 11'1 & 9, .. , ., 
101111 IOUllS It• Orl9 ltlll bQlllrtCV of $32 6 mllllor ,,..41 p t 0>1C~C l ) r 
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I' general economic envlronmant are congenlal to the 
satisfactory operations of the DFI, and that the DFl's 
objectives and policies are compatible with the overall 
developmental priorities and ~trategles of the govern­
ment. and also in line with the Bank's general objectives 
and pollcies of operation. The suitability of the organi­
zational structure of the OFI is to be verified and the 
capability of management and stall assessed. 

Ir. assessing the role of a DF1 · 1n soclo-11conomic . 
development, the Bank is required lo evaluate its con­
tribution to the country 's GNP/GDP, foreign exchange 
earnings and savings, creation of employment oppor­
ti.:nitles, balanced area development, the selection and 
development of new entrepreneurs, promotion of small­
scale industry, etc. Social cost-benefit analysis of the 
µro1ec1s financed by the DFI is to be used as appropriate 
1n such assessments. 

Tho financial soundness of a DFI Is important ii the 
institution is to maintain its autonomy and credit· 
worthiness. The guldolines require the Bank to look for 
J sound capi tal structure, a satisfr..clory liquidity position , 
.1 woll-balancod portfolio, adequate provisions dnd 
't!-;crvcs, and o satisfactory interest spread . At the same 
'. .:ne. it is rocoonlzed tha·t tho significance of some of the 
, Mdsticks of financial viability and soundness may 
:1lll.'r between privately-owned DFls and govornment-

,,.nc:d DFls, and that lloxiblllty mny be required In 
1 :1 ~>1y 1 ng these yardsticks to tho lattur. 

In ;iccordance with tho guidelines, tho Oank's lundii 
, . •• 11~t'd normally to finance projects in lho private sector, 
: ... t h~ B:il}k may allow its funds to be channeled lo 
•• :111c. soctor projects, depending on tho country slluatlon 
: : t·r1>11omlc priorities, whore tho projects moot tho 
· .. 11 ·~ t.1nd<irds of vlnblllty. 

:.'i .1 1 "~ill ll of lhc rovlow. It was decided to rcmovo tho 
' " '" in lho Onnk's prnctlco botweon tho trcatmonl 

I I:, lo UI Is nnd rrofoct loons. both In roonrd to tll o 
' t wnm1lrnont chnroo nnd In rooard to tho dotor· 

1' •'• 1.11 lho Interest rnto. ll wns considorod thnt those 
1 • ' , 111 the Elnnk's pr:tctlco would nssl:.;t OFls in 

' " 1111:1.11 prooro mrnlng and would contribute lo 
" •:i.·1h11ous utllizntlon ol tho Onnk's loons Thero 
' ·""o bt• ndv:rnlagos llolh tor lhc 13nnk nncl tho 
.• .. •1:, thr ough :\ lrnp lificnllon 111 tho llookkooplno 
• 1 111 to,1n .1d111 1111 strn tio11, 1:ollvwlno thl:; decision, 
... ,11111w11t clu11 uu now hcco111os paynl>lo 60 duy:i 

.. " ll .111k !i 10.111 i~ ::i1011od , nnct tho rnto ol lntorost 
" : 11 th1• t111w ol lonn llppr ov.11, :ti tho rnlo lhcn 

: f L1r1ncr ly , thu cornmltrnont ch;-irgo wn:i PflY· 
,., , , ,, :111t1 .101111 11 0111 tho timo ol crndl tino tllo 

·' ' · :. '' '"" :1u.01111t (now tho untiro tonn is crcdttocl, 
· • · · •:y 1t1 thu ho r rmvur':\ lonn uccount) nnd t11u 

· ' 111• 11p;il1ed w.1:" thut nrcv:dlino 111 tho tirno onch 
1 

·' . 1·, ' ' ' ' t ltlud to th u borrowor' !'. lunn 11ccounl 
"'•t .1111111 111 prnc1111·1r.unt proc(ich11 11s wns nlso 

•' ,: t1 1
•' 111 n1• ,,1 thL• f\:vit.nv. Pnnt tJXpo11 t:nr.o had 

" :" 1' 1111• f'l,11l1 or pr o1:udu ro:.i, which roqul rucl 
"{1ir11;1l'll tlv \• tl lCC• '•G 11bri vo 11 r. •i rlnln spccl· 

• ' ' 1 ,1 th:it lully rntJ1>: 1~ ~ ot.ljoct1vo:: of economy 
"" • 1,11.111q inti.> 1 ~oun t tho 11n111ro nnd typo 

' 1•'• : • q, '" '' 1i:, t 1 .inc•id unclnr tho Oonk's 

loans. While, under the new procedures, international 
competitive bidding will not be Insisted upon, DFls will 
be encouraged to adopt such procedures where they 
are most relevant as, for Instance, when the investment 
concerned Is unusually large or such procedures could 
maximize economy and efficiency. 

Lending Foreign Exchange for Local 
Currenc)' Expenditures 

Pursuant to the policy adopted In mid-1974, the Bank 
has been providing foreign exchange for financing local 
currency expenditures. During 1975, eight loans to six 
countries Incorporated local cost financing, compared 
with lour loans to two countries in 1974. The eight loans 
involved a total amount of local cost financing of $28.2 
milllon-$19 million from ordinary capital resources and 
$9.2 mllllon from Special Funds; in 1974 the amount of 
such financing was $5.9 million, wholly from Special 
Funds. In considering local cost financing. the Bank 
places primary emphasis on the country's economic 
situation. particularly on the overall balance of payments 
position. and on Its capacity to mobilize domestic re­
sources; within this framework, preference is given to 
those projects with a low foreign exchange component 
or high economic and social benelits. Current Bank 
policy limits local cost financing during tho year to no 
more than S per cont o l the lending lr0m ordinary capital 
resources and 10 por cent of tho lending from Speclol 
Funds. For 1975, the nctual percentages of such linanc1no 
wore 3.8 and 5.5, respoctlvoly. 

Co-fln<mclng 
During the year. co.financing with multllatoral and 

btlnteral sources, Includ ing cer tuin oil-exporting coun-

LOANS CLASSIFIED BY SOURCE OF FUNDS: 
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tries in the Middle East. emerged as an Important method 
of augmenting the flow of aid from other sources to the 
Bank's DMCs. In the three fertilizer projects tor which 
the Bank provided 5110 million, co-financing Included 
$80 million from Saudi Arabia, $25 million from Kuwait 
and $15 million from Iran, as well as substantial financial 
support from India (Rs. 100 million) and the International 
Development Association (533 million), and from tradi­
tional aid donors, narnely, the Federal Republic of 
Germany (DM30 million), Switzerland (SwF20 million), 
the United Klngd-.>m (£8 million) and the United ~tales 
(S30 million). 

Mainly because of these co-financing arra 1gements, 
the Bank was able to participate in much larger projects 
than In previous years. The total costs of projects financed 

by the Bank, exclusive of lines of credit to DFis, amounted 
to 51 ,421 million in 1975, as against 5899 million In 1974. 

Aid Coordination 
In the area of aid coordination, the Bank was joint 

convener with the World Bank of a meeting ol potential 
aid donors to Laos. The meeting, held at the Headquarters 
of the Bank on 28 and 29 April, was attended by repre­
sentatives of 1~ governments and seven international 
Institutions interested In providing economic assistance 
to ·Laos. Governments represented were Australia. 
Canada, France, tho Federal Republic of Germany, 
Japan, the Netherlands, New Zealand, Sweden, the 
United Kingdom and the United States, while Indonesia, 
Italy, Ma laysia, the Philippines and Thtilland sent ob-

LOAN APPROVALS IN 1975 and Total ProJect Costs 

(amounts in$ million) 

Country/Project 

BANGLADESH 
Ashuganj Ferlllizer 
Agricultural Credit 
Greater Dncca Gas Distribution 

BURMA 
Jute Mill 
Power Transmission (Supplementary) 

HONG KONG 
Sha Tin Sowaoll Treatment 

INDONESIA 
Java Fi!-.horlos Development 
Gohor L.imo Palm 011 Processing 
Karnngsarnbung Multi-Purpose 
Garung Hydroolectrlc 
Toluk Lada Area Oevolopmonl (Phaso I) 
Surnbaya lnslltute of Technology 
Bolawan nnd Surnbayn Ports (Phoso I) 

KOREA, n ErUBLIC OF 
Snrnrangj ln Pumped Storage 
Mnchlnery Mnnulacturlng 
noad Improvement 
Koron Dovoloprnont Bank (Fourth) 

MALAYSIA 
Tonorn Ponol Power 
Third Sorawok ElcctrlcHy Supply 
Jurnngau.JallOr Dovolopment non<I 

Ordinary 
Capital 

20.00 

13.20 
11.30 
2.90 

1!Ul0 
12.'."0 
11\.50 

1\ .35 

1.00 
17.50 
1\3.00 
1\0.00 

1.20 
22.70 
23.70 

Special Total Project 
Funds Cost 

30.00 249.40 
9.43 13.50 

12.20 26.90 

25.30 43.30 
6.10 10.60' 

61.50 

21 .30 
15.60 
5.40 

31.90 
21.60 
25.20 

G.!JO 

1.80 
29.90 
89.30 

1.40 
31.50 
42.20 



servers. In addition to the Bank and the ~'orld Bank, five 
international agencies particl ;:ia:ed in the meeting: the 
International Monetary Fund , the United Nations, the 
United Nations Development Programme, the United 
Nations High Commissioner for Refugees, and the United 
Nations Children's Fund. 

Also in the area of aid coordination, the Bank assisted 
Laos In mobilizing additional resources for the Nam 

. Ngum Phase 1.1 Hydropower Pr_oject (see page. 2~) . 

South i:iacific Region 
Following a review in 1974 of Its operations In the 

OMCs in the South Pacif ic region, the Bank continued to 
place emphasis on improving the capncily of these 
countries to utilize development assistance. The technical 

assistance extended to Tonga and Western Samoa in 
H>74 helped Ir. the preparation ol their five-year develop­
ment plans and the identification of priority prOJb..:'ts in 
1975. 

The capacity of the South Pacific countries to absorb 
development assistance can be enhanced through the 
establishment or strengthening of DFls. One of the two 
loans made to Western Samoa in 1975 was in the form of 
a credit line fo.r the Development Bank of Western Sam.oa, 
which followed technical assistance given in 1973 for 
strengthening the l11stilution; further technical assistance 
was also approved in conjunction with the loan. In two 
other South Pacific DMCs- Fljl and Papua New Guinea­
development banks have already received technical and 
linancial assistance from the Bank. In the Solomon 

Ordinary Special Total Project 
1 .1,J11l ry/Project Capital Funds Cost 

', ~PAL 

JL. t!) Ouvclopmont (Supplementary) . 0.53 0.60' 
r r1hhuvan International Airport 10.00 12.80 
r. 1r1o1,!k·rlctauda Power (Supplementary) 2.50 3.90' 
$ 1•cnn.i Power 3.80 5.'10 

:•:. -:1S T1\N · 

• • 1!> T urb1ne Genem tion 22.00 30.90 
'.1 •;wr Mathclo Fenilizcr 36.00 12.00 196.40 

'. . • tr ial Development Bank of Pakistan (Third) 25.00 

; ll • ;,l i! F.~ 

· .. t .incl Second Mindanao Power (Supplementary) 22.70 71\.80' 
· • 111qu1 rl1vcr Irr igation 13.50 23.90 
" ' ·1° :.1:iao Soconcl::iry Mel Feeder Roads 0.50 1.30 

1 : . • 1 r:,, Bny Ocvelopment 27.50 45 20 
• • • ' 11nm .. 11t Onr1k ol tho Philippines 25.00 . ' · · · 1,11 Cities W;i tor Supply 16.60 35.60 

. . . . .. •' ,, 
" 1 I •11 til111' r 30.00 152.00 

. ·. : ... ,) 
' : ,.. '.t•Jh r 11wur (Supplt.:mrntnry) 15.00 32.20 ' 

· 1 I.I 11; Moh r ower 22.70 31\ .50 .. 
11 r •nnncv Cornorntion ol Thn1l,111d (Thi rel) 20.00 

' ' " () '"V(! fUJl l l10 n1 20.00 •10.90 

.·. 
· i ·"1 'J1\MQr, 
. . 

;. 111 ,.111 !l11ni.. of Western Snnioa 1.0U 
" ·· · 1 .>·;:1plt·mu11t:1ry) 1.1\0 U lO' 

• • •. \t 
il fM..:.QJ !_GG.2~ _1,'1 :? 1.00 

I I •11 ,,, ,, in l .~ , . ,. ! f U' \ ::;·!Mbnt.Hy l•Mn 1 
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Islands, the Bank has been engaged In efforts aimed at 
establishing a new DFI or upgrading the existing In­
stitution. 

Sectoral A~tlvlttes 
In th" Bank's lending activities In 1975, special 

attentlo;i was paid to sectors where the needs were 
seen to be most urgent. Efforts were made to Identify 
and a;slst projects which would contribute to reduced 
dependence on Imported food, fertilizer and fuel, and to 
lmprOV\'!d export ca;>abllily through the development of 
Indigenous agricultural facllltles. 

The continuing urgent need to Increase food pro­
ductlor1 and the higher cost of Imported Inputs for food 
produ•;tlon were reflected by the largest share, 37.2 
per cr1nl, of the total lendlng being devoted to agrlcullure 
and .1grlcullure-related activities. Public utllltles ac­
counted for 28.8 per cent of the lendlng, followed by 

AREAS OF THE BANK'S ACTIVITIES 

Agriculture and Agro-Industry 
Irrigation 
Flood Control 
Integrated Rural Development 
Land Settlement 
Agricultural Credit 
Seed Production 
Fisheries 
livestock 
Forestr1 
Fertilizer 
Agro-Processing 

Industry (Including De ·elopment Banks) 
Textile Production 
Engineering Industries 
Chemical Manulacturlng 
Development Finance Institutions 

(for on-lending to Industrial enterprises) 

Public Utllltles 
Electric Power 
Natural Gas 
Wnter Supply 
Sewerage 
Urban Devtjlopment 

Trnnsport and Communlcnllons 
Highways 
Feeder Ronds 
Ports and Harbors 
Airports 
Railways 
Tolocommunlcatlons 

Education 
Vocational Training 
Higher Technical Education 

Industry (Including development banks), 19.5 per cent: 
transport and communications, 12.3 per cent; and 
education, 2.2 per cent. 

Agriculture and Agro-Industry 
In spite of the gains In food production In 1975, food 

avallablllty and agricultural development In general are 
among the most difficult long-term problems facing the 
region, especially In view of the high rate of population 
Increase. Fourteen loans totalling $245.86 mllllon were 
approved in the agriculture and agro-industry sector : 
seven totalling $98.73 million for Irrigation and area 
development, multl-purpose development, fisheries and 
agricultural credit ; four totalling $110 million for three 
fertilizer projects, and three totalling $37.13 mllllon for 
jute and palm oil processing. 

Irrigation and land development have been used by 
the Bank as nuclei of basic resource Improvement with 
which other development Inputs such as feeder road 
networks, farmers' credit facilities, seeds, and fert ilizer 
dellvery systems, processing and marketing facilities, 
research and extension services and farmers' lnsll­
tul ions have been combined. The ba!\IC objective of such 
Integrated projects is to ensure that the various factors 
needed to boost productivity and output are Introduced 
Into the project environment in the proper sequence, 
combination and proportion. An example is the Teluk 
Lada Area Development P,roject In Indonesia ($12.2 
mllllon), which alms at a four-fold Increase In agrl­
cullural production, a substantial Improvement in living 
condit ions, a 1d tho creation of moro employment op­
portunities in the nroa. Another example Is the Pulangul 

LOAN APPROVALS BY SECTOR: 1975 

TRANSPORT 8c 
COMMUNICATIONS 
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LOAN APPROVALS BY SECTOR: 1988-1975 
(amounts In$ million) 

1974 1975 1968-1975 

Sector Amount 

Agriculture and Agro-Industry 133.95 

. Agriculture . ~ 
.. 114.25 

Agro-Industry 19.70 

Industry (Including Development Banks) 133.70 

Public Utllltles 198.52 

Transport and Communications 81.51 

Education -
TOTAL 547.68 

River Irrigation Project In the Philippines (S13.5 million), 
which includes construction of Irrigation canals, drainage 
systems, and roads; establishment of two pilot farms for 
demonstration of Intensive Irrigated agriculture ; the 
strengthening of agricultural extension services and the 

111roductlon of lntenslvtl rodent control measures;' the 
:i1ov1s1on of tractors, dryers and tt'l re!?hers to promote 
-.odcrn farming ; and other farm supporting services such 
is the supply of farm credit and fert ilizer, and the 1m­
:1•ovemcnt of tho land tonure system. 

LOAN APPROVALS BY SECTOR: 1968·1975 

EDUCATION 
1.07% 

~ 

\ 
~'.J OUC UTILITI ES 

35. 13% 

' 

% Amount % Amount % 

24.48 245.86 :;1.23 588.86 22.79 

20.86 98.73 14.95 346.89 13.43 

3.60 147.13 22.28 241.97 9.36 

24.41 128.50 19.46 567.97 21.98 

36.25 189.90 20.76 907.57 35.13 

14.88 81 .55 12.35 491 .57 19.03 

- 14.50 2.20 27.60 1.07 

100.00 660.31 100.00 2,583.57 100.00 

A feature of the year 's lending In the field of agri­
culture and agriculture-related activities wa.:. t 1e lending 
for lortlllzer production-the Ashuganj Fertilizer Project 
In Bangladnsh ($30 mllllon), the Mirpur Malhelo Fertll lzer 
Project in • c:.1klstan (two loans totalling SSO million) and 
the Urea Fortlllzer Project In Sri Lanka (S30 million). 
Tho total foreign exchange requirement tor these three 
projects wns $364 million and the Bank joined with other 
bilaternl and multllnternl lenders lo provide the necessary 
finance. 

NUMBER OF LOAN PROJECTS BY SECTOR 
1968-1975 
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LENDING T O AGRICULTURE 
AND AGRO·INDUSTRY: 1968-1975 

AGRO·INDUSTR\ 41 .09% 

Public Uli lllles 

• IRRIGATION & 
RURAL 

DEV£ ' ""PMENT 
37.UO% 

TOTAL 
$588.86 

MILLION 

AGR ICULTURE 58.91% 

l ho rubllc 111illt1os sector accounted lor 15 loans 
totoll lng S 189.!) million. Two Ive loons totall111g S 1110.!l 
n11 lhon wcro mndo lor power projects. with omph;isls on 
gonornuon of electr icity from Indigenous cnoroy so11rccs 
In ll11s cntogory lhu projects linancod 111cludod two hydro· 
power p101ects : n supplementary lonn of S22.7 million 
lor tho rir:.t ond Socond Mindonno Power Pro1octs l rl tho 
Phlllppmos nnd o loon of S 19.8 111lll1cm lo t the Gnrung 
Hydroolf!Ctric Project in Indonesia The Onnk also 
OflPI ovr>d two on91noa11ng loons for lut11fl.! hy<Jrorow111 
projects : SI 2 million lor the Tenom Pong1 Power Pro1cct 
In Maloys1n nntl SI m1ll1on for tllo Snrnrnngjln Pu111pod 
Sto1.1go Pro1oct 111 thC' Republic of Korc:.1. Tt1roc loan•1 
worn 11pprovod lor g.:inof1t1on prolocts us1119 lnlllQC'llOW· 
lo:isi l fu uls . two loans-onu supple111ont.11y- to'.llhng 
S37 .7 mill Ion lor tt•o Muo Moh Power 1'1 <ijoi: t 111 rlin1lnntl 
wlllch usos 119111!0 from a local m1n o 101 fuel, nnd o 101111 
ol S22 m111ton lor tho Gns Turbine r.onorutton Pro111ct 111 
Pok1sl:rn, which util izes locally µroch1 ccd natural gas lor 
luol. 1 hcse proj ects, In tota l, accounlud for thr co-qunrlors 
ol tho U:rn1'':) lending tor pownr go110111tl on. In tho cn:..n 
of two gon·' r Jt1on P• 01oct:; 111 Malaysia nnd W£lstorn 

Samoa which provided for diesel generation, there was 
no feasible Indigenous energy source im-nediately avail· 
able. The remaining three power sector loans were 
provided for projects In Burma and Nepal, and Included 
two supplementary loans. 

Technical assistance was approved for the Bandung 
Urban Development and Sanitation Project in Indonesia, 
In which the Bank Is expected to act as Executing Agency 
for UNDP In undertaking a comprehensive study for the 
Improvement or housing, roads, footpaths, water supply, 
sewerage, drainage, solid waste disposal, health clinics, 
schools, and other facilities. Integrated urban develop· 
ment is a new field of activity for the Bank, complementing 
slmllar activities In rural areas from which lcwer income 
groups will directly benefit. 

hidustry (Including Development Banks} 
Lending to Industry, Including development banks, 

consisted of six loans totalling S128.5 million. Five or these 
loans were made to DFls In the form of lines of credit, 
while one was a direct loan for machinery manufacturing 
in the Republic ol Korea. The Korea Development Bank 
received a fourth loan from the Bank, while the Industrial 
Development Bank or Pakistan and the Industrial Finance 
Corporalion of Thailand each received a third loan. Tho 
remaining two loans were maoe 1 ... the Development Bank 
or tho Philippines and tho Developml nt Bank of Wostorn 
Samoa, both new borrowers. In tho c; Je of tho Develop· 
mont Bank of Western Samoa, the B< 1k's loan resulted 
rrom earlier tochnlcal assistance for .1rengthC'ning tho 
Institution and was also accompani·~d by additional 
technical assistance lor facilitating lo 1n utilization. Tho 
Bank 's lending lo DFls is malnl~ for thl! purpose ol pro· 
moling ln1ustrial enterprises whose individunl financing 

Irr/gallon canal , part ol t/10 Gawargan and Chardnrrnt1 
Agr/cCJ lturnl Dovolopment Project In norl/1oastum 11/gllan· 
lstan. 



:equl1 ements are not large enough to warrant the direct 
supe1vision of : 1le Bank. 

Transport and Communications 
Five loans totalling 581.55 million were made In the 

transport and t:ommunlcalions sector. Of these, three 
loans amounting lo S67.2 million were provided for road 
development and Improvement 'n the southern part of 
the Republic o f Korea, new road construction for area 
development In Malaysia, and a detailed engineering 
study for secondary and feeder roads In the Philippines. 
Ono loan was made tor development of two ports In 
Indonesia and another for airport Improvement In Nepal. 

Education 
In the education 1 ector, the Bank provided l\ loan o f 

S 14,5 mllllon tor tho Surabaya Institute of Technology In 
Indonesia. This loan followed a t ec~1nlcal assistance 
grant ol 5143,000 for project prepara tion made in 1974, 
In addition to direct assistance lo educallonal Institutions, 
s1gn1f1cant training and education components w ere bullt 
1n10 the Bank 's projects In various sectors In 1975. 
Technical assistance grants to devetc.pment banks in 
PJl-.1s1an and Western Samoa will be applic:d to tho 
:r;l1ni11g o f local stall in development banking. Likowlso. 
:Hov1s1on lor stall training, including training overseas . 
. , ,is mJdo In tho Jute Mill Project in Burma. tho Belawan 
11111 Surabay:i Ports Projocl In Indonesia and lhe Pro-
• 11cral C1 11es Water Supply Project in the Philippines. 
• r~cogn111on of tho vatuo o f demonstration methods in 

1 qua1n11nu farmers with new techniques, pilot schcnws 
... 1" c 1ncorporatod In both 1110 Toluk Lndn Arca Devolop­
····nt r rc1ocl In Indonesia and tllo Pu!Jngul River lrngn· 

· ,,., Pro1oc1 In tho Philippi nos. Trolnod manpower cadres 
•" " '>"0 011t1al lor tho success ol tho dovolopmont olfort 
••i.J 111Ct nnnk has conslstonlly sought to build Into Its 

: • 1•'C I'> moasuros des igned to develop tho skills Ol lJOth 
··" ·· ~l'<, 11t1ng noenclos and tho bonoliclnrles 

Soc1.1 1 Ocnell t 

"' prow~ 1 J ontlllcntlon nnd tormululion. 011u ol tho 
• " c ur11 ,•rn :. 1'.i how 10 ncluuvo n wlclo socio I 1mp1H. I. 

· • •'• o l 1'.c• hu,1vy unornploymonl ond 11ndoromploy111on1 
" " " ' p.1rt!> o l lhu rc·plnn. thu lrnportonco ol c ruoti n!J 
\ • 111ployr11unl <'l (lf)Ort1111lllo!. cn11 h~11dly hn uv1•1· 

' 1,1:1 'rl I n a115 to Ul· lt. fo r on luntJ1ng to c1 011wst11· 
•. . . , r,,, I hl' lp to stim11l.11t1 f'rnploy1110111 In two Ill 

trn l trC'Clly l h1 nu oh tho 1•. lC'011rllgmcnl of C•ri tr Cpfl 

• :.11t•n1 '" " ' rnor 11 d11 oc llv throunh lhc o:;t,11>l1:.hmL·111 
·' • r11t•q11 ,.,, ,., o r tho C'XJH1t1:11011 o l 11x1~tm 11 1·11tor 

Ir t'll!1 t1vu lonns lor S 111 million wp11• ru.ulv to 
1 •111• ll l' p uhlic of Ko ro:i . f>n"t:, l•Hl , tho l'hlllpr.1110: •. 

I I ' ·11111\V1•'11\•r11 S111110,I 
'" · "' 11 Cl tl1u1 pr1111•ch tippr uvwl in 19/!> wrll provlt l1• 

.. ,, I 11 ; 11 • ·~ 1111i111 opport11n111 0!1 In ruwl olfl.'0!1 n11rl n l:.o 
; 1 .. ' " ' ·•· irH.111111• Iv uli. I ho'io lnclucl o tllO .111 11 ,1 
· · ' ' ' •• I • 1 h ~ r l .imu F',1 Im 0 11 Procur;ulno • • ~ nd I u luk 

I • I ; , . , •• ( ll"H•lopnwn: I J, (IC!'. In lndn 11 0 :.L1, th11 
1 • ' "''" '' lir1111111 •l'l Pr ,/M I 111 l 'w flhilipp1n1 1~., l hr 

• • t l1J , • l<l1•' 1un1 P·c.,e .. t 1n I 111111.md, 1111d 1111• 

Ajrlcullurnl Credi t Project 1n 8Angl:ldosh. Under tho 
Agrlcullur nl Crodlt Projocl, 14.000 lomillos now living nt 
subslstonco luvols oro oxpoclod 10 bonolit from lncronsed 
Incomes. Some 4,700 r;um l nm1lics. mostly s111nllholdors, 
will bonuli t from tho Pulnngu1 River Ir rinat ion Pro1oct. 
Rood dovotopniont projocls In rural nrcns- for oxnrnplo 
1110 M indnnno Socondory nnd Feodor Roods Projocl In 
tho Phlllppines-provlclo both d irect road usor benulit nntl 
a sllmulu~ to commorclol octivlly, fro m which oll noclions 
o t tho community c an bflnoflt. Tho Jorononu·.Jnuor Do· 
volupmont Rood In Mnl11y5lfl will l i 1cllrll\to sutllo111ont In 
nowfy.cJuvol1111111I 11ron!I c. 11>nhlt1 ol nuppnrt1110 vlnblo 
f111 rrlillLJ C<JflHl lllfli l lO~ . 

Pr ojf!CI!\ c.uch os tho Shn 1111Sow:ioo1 rontm ent Pr o)Or t 
In llono Kono 11ncl thu f>ruvl11c1:11 Clt1l•:; Wator Supply 
ProJ<'CI 111 tho Phll1pph10•. p111v1do direct bo 11uf1t to ur b..1n 
comrnur11t11J:;. 11'lpi.i·1.1lly In oxln r11l 1110 ho•.11: 0111011111os to 
1,1rr11t1t•., nut c11rr 1111tly !:11rvod nt 1111. 111 tho p1ovlnc1ol 
l t11I0 1111~.l . 11 1 clly ol 1J.111<111nu. nn Ur h.111 0 1•vc> lopn1ont Study 
I:, h<'lnu 111.11111 111 w tllch :.1wrln t ntt11n11un w ill l ' •Ivon to 
l1ou!ll11u r111cl othur mnunlllo:. for low 1ncomo o:irnl'f'< 

111 cornpruhun'.l lvu 1111•.1 <fuvoloprnnnl :;chcmos, such 
n'.l th11 I .111111111 ere• l\tiy Ouvclop111rnt Pro jec t In tho 
Phll1pp111ci ... 11 v.11111ty ol cl111 ic.1 nmJ 1111111 0 <. t b1•n 111 .. c 111 

ho l Xpt1(.lf l(I In thu 1110111111 111• £1 .1y :.churnll , tho GOllr· 
mu111t1v<; In tlw lnko'u v1c l111ty will t1irnol1t lrom 101r •o.ii-: 
l' llVll lHH110nl.1I control t>r ·ll11r q uil lily w .1111r um.I ruch1c 1 iJ 
110 ,,d trv1 und tho n•;:1 'Jc la t11cl lr11g11tw11 11nd f1'\htJll " S d• 
Vl' lnprnont wi ll t111h11111 <1 11 r11p loy111!'11 l 11pp1111tm1t10 \ ,, . j 

lfK Orl 11 (' , If 11111(1 f1UIL1f\ll,il 
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Loan Admlnl.stratlon 
The reorganization of the Operations and Projects De­

partments in 1974, under which the responsibility for loan 
administration was concentrated In the two Projects De­
partments, became fully effective In 1975, facilitating 
closer supervision of projects under implementation. 
Special measures were devised to Identify projects In 
which problems were developing, so that more timely 
remedial action could be taken. In order to develop closer 
working relationships between borrowers and Bank staff, 
more project Inception and review missions were 
mounted. 

Because of ditticulties encountered in the recruitment 
of consuliants and the delays which can occur in the Initial 
stages of project implementation, special attention was 
paid to recruitment processes. Instruction materials end 
pro forma documents on consultant selection procedures 
were made available to borrowers and executing agen­
cies. In a number of projects: Bank slalf were sent as 
observers to attend contract negotiations and to assist 
borrowers end executing agencies. These measures 
helped to reduce delays In the recruitment ol ccnsultants. 

Thirty-four loans became effective in 1975, bringing the 
total number of loans under active implementation to 177 
as of 31 Oocomber 1975. Those consisted of 105 ordinary 
loans nnd 72 Special Funds loans, exclusive of cancelled 
or ::..-c;pended loans or loans for which disbursements 
have b1en completed. 

Proc Hemcnt contracts awarded in 1975 amour.led lo 
$3 16 r11 illlon. Disbursemenls totalled $36 1.86 million. tho 

DISBURSEMENTS: 1968-1975 $Million 
~~~~~~~~~~~~~~~~~ooo 

800 

700 

GOO 

0 CUMULATIVE TOTAi. ·-­ 600 

(]ANNUAL 
DISRUnS!:MENT _ _ _ 400 

l!lGa l DG!> 1970 19 11 1972 191:1 1() '/4 10/5 

highest annual total so far, representing an Increase of 
$174.38 million, or 93 per cent, over the 1974 level. The 
relative percentages of cumulative amounts of contracts 
awarded and disbursements to effective loans as of the 
end of 1975 were 54 and 40 per cent. respectively. 

Post-Evaluation 
Following the approval of a Program for Action In 

August 1974, post-evaluation activities were expanded 
during 1975. Under the Program, post-evaloatlon or com­
pleted projects is undertaken both by independent ex­
ternal evaluating agencies selected by the Bank and by 
Bank staff with the assistance of consultants. 

During 1975, the Bank engaged exp irt teams for the 
evaluall on of an oil palm estate project nnd a development 
bank project. Both studies were substantially completed 
in 1975. Preparations for external post-evaluation of two 
other projects, a water supply project and an irrigation 
project, were made during 1975 and these studies are due 
for complotior. in 1976. It is expected that the engagement 
of Independent external agencies will not 011ly enhance 
the objectivity of the Bank's post-evaluation :.tl::.iles, but 
also help Improve the methodology ol proj e ;t appraisal, 
pnrtlcularly with regard lo assessing the so. ·:o-economlc 
Impact ol Bank-assl::.~~'1 projects. 

As regards internal ~0st-evaluatie>:: by staff, four 
studies, namely, an a1 :oorl a11d ro!!d f:roject. an electrlc 
supply project, and two c.ic ·:~ 1 <'f'l!'T1<: nl bank projects, were 
complotod. 

Both the external and lntornul post-evaluation studies 
have shown that the projects concerned havo generally 
achieved their objcctivCR. In some cases, specific recom­
nrnndations hove been mode which, after further exam· 
I nation and in consultation with tho executing agency and 
tho borrower, aro being lmplomontod on a rogulnr basis. 
n ocomrnondnl ions hove also been mnde which will bo 
useful to tho Onnk in formulating similar futu re projects. 

Wntor Supply Projoct In PonRng prov/do~ Ille Malnys1un 
Stfllo wllf130111///lon gnl/on:1 dnity. 



DISBURSEMENTS BY COUNTRY: t968 ·1975 
(amounls In S thousand) 

1974 1975 1968-1975 -·---
Ordinary Special Ordinary SpeC'laf Ordinary Special 

Capital Funds Total Capital Furds Total Capital Funds Total 

Alghanlslan - 269 269 - 2,474 2,474 - 2,971 2,971 

Bangladesh 361 - 361 987 16,436 17,423 6,494 16,438 22,930 

Burma - - .. 61 2,982 3,043 61 2,982 3,043 

Cambodia - 18 18 - 624 624 - 642 642 

Chino, Republic of t4, 101 - 14, IOI 5,963 - 5,963 86,685 - 66,685 

Fiji 1,356 ·- 1,356 2,1393 - 2,893 4,463 -- 4,463 

~tong Kong 16,776 - 16,776 1,326 - 1,328 18,223 - 18,223 

Indonesia 661 10.611 11 ,272 2 ,518 17,698 20,216 3,179 49,337 52.516 

Koren, Republic of 45,904 61 45,965 I 90,412 657 91,069 210,818 723 211,541 

Loos - 931 931 - 2,489 2,489 - 5,721 5,721 

Malnysln 10,376 846 \'1,222 1\l,941 705 20,726 47,843 2,446 50,209 

Ncp:il 1,437 3,356 4,793 310 4 ,307 4,617 1,911 12,871 14,782 

P,1>1!llan 14,629 2,657 17,286 60,818 10,293 77.111 86,301 18,950 105,251 

PJpua Now Guinea - 331 331 - 691 691 - 2,372 2,372 

Phollpplncs 22,362 4 ,330 20.692 42,588 697 43,205 78,677 7,572 86,249 

s.n0 .1po1u 14,900 "284 15, 192 19,070 556 19,626 59,450 952 G0,402 

South V1ctm 111 - 553 553 91 2,554 ?,645 9 1 5,550 5,641 

:iri lank11 473 2.757 3 ,230 667 6, 112 6,839 8.603 14,015 22,618 

Tl1J1l.rnd 19,926 - 10,926 37.222 74 37,296 71,3?8 74 7 1,402 

Tanon - - - - 33 33 - 33 33 

'-*• ' (''''"I Sn1no._1 - 2 10 210 - 1,'171 1,471 - 4,29b 4,290 

--
101 AL IGO 270 27,214 187,'184 204,069 70,093 36 1,062 OOol, 127 1•17,943 U:S2.070 

-

COtlTRACT AWARDS AND DISBURSEMENTS UNDER EFFECTIVE LOANS': 1!!68 - 1975 
\ 1 lull( o Ill S 1111111011) 

Cumulnllvo Cu111ul111tvu Cumulnllvo 

FllocllVll Loons Contrncl!! Awtirdecl Oioburnornents 

% of Elloctlve % ol Elloctlvo 
!•• tr Nurntior Amount' Amount Lonn'I Arnnunt' Lonns 

.. j ., :>O 4 5 ?? 1.6 D 

•I 13 07 13 5 20 03 M 

.... , :>o 137 501 43 26 4 l!J 

. ,., 
Ci7 •104 11!>.5 :l!J 75.1 10 I 

.. . OJ 696 :>10 6 30 13li 2 :>O I 
130 0!.16 4460 45 :>02.7 ?8 

I 
I I 

,• : 181 1,r.1:i 003 I !>{) 470 2 ='!l 

:>7 1 :>,O!.? 1, 110 7 5•1 632 I 40 

' 1 I' " ' ' """''I <'I •I IO Pl Al I ln9 ~IOnlnO Ol lt11t IOI"' lllJIO•llOunl. Cut l ~ln lt•ual lll1l1titurnvt11• 11111>1 (111 Cllnllll•"ll w lll1 IOr lh" IO~ll IO llecom~ 
,,,, .. '•l'I 

•• t 1 t. .a 1 ,,II ,l1 f'r'1• .>n 11 i .• , ... : .. trnn\ fflt rrnd lo nutnrtfllHtnl l ouu-. 
1 1 

' • '" 
1t""'''' '""J o •t•.,, • ' ~"' f1th1'1Cott cturmg conl\lrur 11nn 
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LOAN APPROVALS BY COUNTRY: 1968-1975 
(amounts in S million) 

1974 

Ordinary Special 
Country Capita I Funds Total 

Afghanistan - 14.00 ., 14.00 

Bangladesh - 52.10 52.10 . 

Burma - 16.30 16.30 

Cambodia - - -
China, Republic of - - -
Fiji -- - -

Hong Kong - - -
Indonesia 63.90 14.20 78.10 

Korea, Republic ol 89.45 - 89.45 

Laos - 6.00 6.00 

Malaysia 65.40 - 65.40 

Nepal - 3.00 3.00 

Pakistan 66.17 34.00 100.17 

Papua New Guinea - - -
Philippines 52.30 5.80 58.10 

Singapore - - -
South Vietnam - 20.40 20.40 

Sri Lanka 1.00 1.50 2.50 

Thai land 36.60 5.00 41.00 

Tonoa - - -
Western Samoa - 0.56 0.56 

TOTAL 374.82 172.86 547.68 

1975 

Ordinary Special 
Capital Funds 

- -

- 51.63 
~ .. ... 

- 31.40 

- -
- -

- -
20.00 -
78.25 -

101.50 -
- -

47.60 -

- 16.83 

63.00 34.00 

- --

106.00 -
- -
- -
- 30.00 

77.70 -
- -
- VIO 

4!!4.05 166.26 

1968-1975 

Ordinary Special 
Total Capital % Funds % Total % 

- - - 34.05 5.17 34.05 1.32 

51.63 11.40 0.59 125.38 19.03 136.78 5.29 

31.40 6.60 0.34 60.20 9.14 66.80 2.59 

- - - 1.67 0.25 1.67 0.07 

- 99.99 5.20 - - 99.99 3.87 

- 6.70 0.35 - ·- 6.70 0.26 

20.00 41.50 2.16 - - 41.50 1.61 

·18.25 1!>3.93 8.00 113.28 17.19 267.21 10.34 

101.50 433.60 22.53 3.70 0.56 437.30 16.93 

- - - 11.69 1.77 11.69 0.45 

47.60 248.56 12.91 3.30 0.50 251.86 9.75 

16.83 2.00 0.10 55.54 8.43 57.54 2.23 

97.00 235.17 12.22 100.05 15.18 335.22 12.96 

- - - 14.30 2.17 14.30 0.55 

106.00 332.65 17.28 15.30 2.32 347.95 13.47 

- 101.38 5.27 3.00 0.46 104.38 4.04 

- 3.93 0.2t 40.67 6.17 44.60 1.73 

30.00 14.13 0.73 56.71 8.01 70.84 2.74 

77.70 233.20 12.1 1 8. 10 1.23 241.30 9.34 

- - - 1.30 0.20 1.30 0.05 

VIO - - 10.59 1.61 t0.59 0.41 

660.31 1,924.7•1 100.00 658.03 100.00 2,583.57 100.00 



Technical Assistance and Regional 
Activities 

Technical Assistance 
The Bank maintalr.ad Its technical assistance opera­
tions at a high level In 1975, bolh lor preparing and lm­
plcmenling projec1s and for advisory services. Technica l 
assistance totalli119 $6.04 million' was approved during 

On a gr;int basis (toch11ical ossistanco loans oxcluded). 

the year, as against SS.42 million In 1974. Up to the end 
of 1975, the total amount of technical assistance approved 
by the Bank was $25.32 million, Inclusive of funds pro­
vided or expected to be provided by the United Nations 
Development Programme (UNOP). 

Technical assistance approvals In 1975 covered 11 
countries: Afghanistan, Bangladesh, Burma, Indonesia, 
Republic ol Korea, Laos, Nepal, Pakistan, Papua New 
Guinea, Philippines and Western Samoa. · 

A feature of the Bank's technical assistance activities 

TECHNICAL ASSISTANCE APPROVED IN 1975 (EXCLUDING LOANS) 
(amounts in S thousand) 

Project Adv1:. ... ry and Country/Project 
Preparatory Operatlona: 

AFGHANISTAN 
Koma Irrigation and Power 185.00 
Stiods 49.00 

BANGLADESH 
Agricultural Credit 48.50 
Scrajgonj Integrated Rural Development 325.00 
Agricultural Credit' 

350.00 Greater Dacca Gas Distribution' 
200.00 

BURMA 
Forest Industries 98.00 
Scdawgyi Multi -Purpose 49.00 

INDONESIA 
South East Sulawesi Transmigration nnd Devolnpment' > 
Smallholder Development' 

495.60 
161.00 

Karnnosambuno Mulll-Purposo' 100.00 
Oandung Urban De11elopment nnd Sonltolion• ' 1,1 63.00 
Bot:iwon nnd Surabaya Ports (Phase I)' 100.00 

KOnEA, flEPUBUC OF 
Snmrnngjln Pumped Stornga' 100.00 
Nnkdong Rf11er Basin Development• 300.00 

L/10S 

Th.1 Noon A!Jrlculturnl Development ( Supplom~nlilfy) 
57.00 lloconstruction and Do11elopmont Programming• 320.00 

NEf'/\L 

Dl1angarhl Gr'Ounclwntor Dovelopment 200.00 
Juto C1011olopment' 

90.00 l r11Jh11va11 l11lornollonn1 Airport' • • 
25C.OO Socond Pow•1r' 
230.00 

PAKISTAN 

lnllu:; trinl Oovoloprnunt Bnnk ol f>nklstnn' 
150 00 

l'APU/\ NEW GUINEA 
En st Scoik /\grlcullur ,11 Development 

I 'I ftLIPPINF.S 
30000 

!Jul tlfl{IUI ntvur l rrf911tlon' 
100 00 

I u:-0 11 noad~ Ft:asibll1ty Study' 3t000 
r.tincl.111iJO Soconclary IHH.1 reodor Ro:ids ' 10000 
L nuun.1 do Uoy Dcvolopment' 

100.00 
•::~ S Tll\N SAM01\ 

0.•111.)l l•lll''f"fll Onnk ol Wosturn !Jarno,11 

90.00 l•owur (S• 'J fll<'mon1.1ry) ' 
14.!iO 

lOT/1L 
4,2o.l. lfJ t,751.!iO 

• An,ir"'··'~ m ,,..r, .. : ! ,:--, " 1' f\ .1 10.lu 
--- ---

; " t'~ I 'I • ~.: ~ ~ > - • • _., " 111 :nu 11 .1n~ 11ct1nu .. , E. wcu1tno llgunly 

: • . , 
1
' "" 'n~ ";: ' :.. '. :'=>tor mo, ,, tHnj11c1' ""'Y bu f!1Uor on 1 t r om lho t· t:~'l'S l11tt1~ill•1d nhovtt, n •• n ro\ull o t mo t1 nnncln l 11

·v 4 ' !.' ... :--.,,, \ :..~: -:· 1,, tt'sourc r•t currontly btJino cru11od out 

R 
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was the expanded cooperation with UNDP. In 1975 
UNDP was expected to provide a total of $2.84 million 
for six projects In which the Bank would undertake the 
executing agency function: In 1974 UNDP provided $1.65 
million for four such projects. 

Twelve loan projt : ts approved In 1975, Including one 
supplemen~ary loan, resulted from earlier technical 
assistance by the Bank. These loans totalled $190.18 
million: the cost of the technical assistance which pre­
ceded them was $3.13 million, of which $1 .86 million was 
flnancetl by UNDP. By the end of 1975, 56 loans totalling 
$568.71 million had resul ted from technical assistance 
costing SB.54 mllllon. 

Twenty-two technical assistance projects were com­
pleted in 1975, bringing the total number or completed 
projects to 102. The 22 projects completed In 1975 com­
prised 14 for project preparation and eight which were 
advisory or operational in nature. 

Regional Activiti es 
During the year, the Bank financed, at a cost or $942,950, 
seven regional activities In the fields of agriculture, 
development banking and transport. 

A technical assistance grant or 5300,000 was approved 
for the expansion of the research and training facilities of 
the lnternatlonal Rice Research Institute (IAAI) In the 
Philippines. High-yield rice varieties , together with new 
and improved technology, have featured in many Bank 
projects and most of these varieties resu lt rrom IAAl's 
pioneering efforts. 

TECHNICA L ASSISTANCE APPROVALS 
BY SECTOR: 1975 

OTHERS 
5.30% 

PUBLIC UTILITI ES 
3 1.36% 

INDUSTH Y (I NCL. j 
DEVELOPMENT BANKSI 3.98% 

Not~: E"ctuu1:i9 1c9.onot pro1cct\. 

Construcllon work in progress on the Telecommunica­
tions Project in Apia, Western Samoa. 

IRRl's expansion program is estimated to cost about 
$2.9 million. Funds for the construction of the new lacllitles 
will be provided by donors represented on the Consulta­
tive Group for International Agricultural Research and 
land by the Philippine Government. The Bnnk's direct 
contr ibution wi ll be used for the procurement of laboratory 
and training equipment. 

The eslabllshment ol Outreach Programs ln Vegetable 
Research In the Republic of Korea, the Philippines and 
Thailand wi ll be assisted by a technical assistance grant 
or $390,000 over a two-year period. These programs wlll 
enable the three countries to derive maximum benelit 

TECHNICAL ASSISTANCE APPROVALS 
BY SECTOR: 1967-1975 

INDUSTnY (INCL. 
OCV~LOPMENT BANKS) Ci.'\0% 

Note: l xclucJ1n9 mo1onnl µrnj t:cU. 



TECHNICAL ASSISTANCE LEADING TO PROJECT LOANS IN 1975 
(amounts In S) 

Country/Project 

Project Preparation Technical Aulstance 

BANGLADESH: 

INDONESIA: 

Agricultural Credit 

Surabaya Institute of Technology 
Ports Study 
Sawlt Sebarang Phase II 
Teluk Lada Irrigation 

KOREA, REPUBLIC OF: Road Improvement 

PAKISTAN: KESC Generation and Transmission Feasibility Study 

PHILIPPINES: Laguna de Bay Water Resources Development Study 
Pulangui Irrigation 

SRI LANKA : Urea Fortlllzer Plant 

WESTERN SAMOA: Power Supply 

Advisory Tochnlcal Assistance 

WESTERN SAMOA: Development Financing lnslilulion 

TOTAL 

1 In cor1nln cn~os, pof11on ol lho co~I wns lncorporntod In o subsoquunl loan, 
2 Funded by UNOP. 
3 A loon ol $450,000 wos provided In 1074. 

TECHNICAL ASSISTANCE Al'PROVALS BY SECTOR : 1967- 1975' 
(arnount:i In $thousand) 

1974 • 

I Jo. /\mount % 

l\griculturn nnd Auro-lnduslr~f 12 I 407.3 2_5.96 

Aor iculluro 11 1,358. 1 25.0[J 

A!)ro-lnclus1ty 1 49.2 0.90 

lnduslry (Including Oovolopm11nt Banka) 2 1115.0 7.GG 

Putillc Ulllltlo'I 6 1,!lOil.5 35. 14 

lr.111 ~ po1 1 1111d Cornniunicntlo11s 7 1.0J5.0 l!l. 10 

Crruc;1t1on :i 187.0 3.'15 

Othurs 2 '17 1.0 O.G9 
- -- --

lOlAL 3 1 5,·11!).8 100.00 
- -- ---

1 h c lut11ng 1001or11 t p roJuCI~ und 1ec11n1ca l 115'1~1.,nco lnu111 
Sup11l .. m11111..ry 1oc hn1cJ I n~11•1o1 ~c11 gr1lnls uro no l cou11hlll ~u 11.11 .11t 1 ly 

,... __ , ____ _ 

No. 

15 

M 

1 

2 

5 

4 

-
l 

-
21' 
--

1975 

Amount 

2 023.1 

2,733.1 

90.0 

240.0 

1,8!l2.5 

7GO.O 

-
320.0 

--
6.035.G 
--

C.>sl' 
(Year Approved) 

48,500 (197S) 

143,000 (1974) 
580,000 {1973)' 
49,200 (1974) 

230,000 (1974) 

100,000 (1974)' 

200,000 (1974) 

1,284,300 (1972)' 
49,000 (1974) 

185,000 (1972) 

64,000 (1971) 
1,500 (1974) 

2,914,500 

217,000 (1973) 

3,131,500 

% Mo. 

'16.77 75 

45.:m 66 

1.'19 !) 

3.!lO 10 

3 t. :)[J 29 

12.5!) :?6 

- 2 

!'1 3() Ii 

-- --
10000 l!ili' ---- --

Loan 

9,430,000 

14,500,000 
4,350,000 

11,300,000 
12,200,000 

43,000,000 

22,000,000 

27,500,000 
13,500,000 

30,000,000 

1,400,000 

189, 180,000 

1,000,000 

190,180,000 

1967- 1975 

Amount % 

11 , 120 11 •1 3.!JS 

10,434.2 4 1.21 

694.2 2 .74 

1,Ci·11.0 6 .'19 

6,!l79 0 27.56 

4,533.3 17.00 

187.0 0 .7<1 

050.7 3 36 
--- --
25,320 3 100.00 
--- --

I 
I I 

I 

21 



22 

TECHNICAL ASSISTANCE BY COUNTRY: 1967-1975 
(amounts In S thousand} 

1974 1975 1967-1975 

No • • Amount % No. Amount % No. Amo• nt % 

Afghanistan 1 250.0 4.47 2 234.0 3.35 12 't 8.t. 6.89 

Bangladesh 5 1,841.0 32.91 4 923.5 13.24 14 J.5 11.07 

Burma - - - 2 147.0 2.11 2 ' 47.0 0.47 

Cambodia - - - - - - 2 111.0 0 .36 

China, Republic ol - - - - - - 1 100.0 0 .32 

FIJI - - - - - - 3 227.0 0.74 

lndonesla 5 1,002.2 17.91 5 2,019.6 28.94 2!i 5,967.3 19.34 

Korea, Ropubtlc of 1 100.0 1.79 2 400.0 5.73 7 994.3 3.22 

Laos 1 103.0 1.84 1 :m.o 5.40 7 1,175.0 3 .81 

Malaysla 1 167.0 2.99 - - - 4 637.0 2.06 

Nepal 1 140.0 2.50 4 770.0 11.03 13 2,073.0 6.72 

Pakistan 3 500.0 8 .94 1 150 0 2.15 5 800.fl 2 .59 

Papuo Now Oulnoa 1 60.0 0 .89 I 3000 4.30 3 353.6 1.15 

Phtllpplnos 4 160.5 2.87 4 610.0 8 .74 21 3,469.0 11 .24 

Slnoaporo - - - - - - 1 34.7 " 11 

Solomon lslnnds 2 105.0 3.48 - - - 2 195.0 0.63 

South v1otnnm 3 308.6 5.52 - - - 10 f'llS .6 3 .19 

Sri Lanka - - - - - - 6 907.3 2.9-1 

1 holl • .nd - - - - - - ., 5250 t.70 

Tonon 2 382.0 0.83 - - - 2 382.0 1.2·1 

Wostarn Snmon 1 220.5 3.04 1 104 5 1.50 (l 003.5 2.25 

- -- -
'l otnl 3 1' 5,419.A 06.80 ?7' 6,035.G 06.'1() 150' 25,:120.3 02 04 

-
f109lon11I 3 174.5 3.1:> 7 942 0 13 51 30 !,,541 ·I 17.96 

Gfl/\NO TOf/\L 3.S 5,504.3 100.00 3·1 G.01115 10000 161i 30,06 1 7 ,,. OU 

--
110 t [ I •tludo' H•chnlcal 11~~l)tBnco lo11na hut lnrluclo 11101oe1s In which 11111 UAnt. nLls 11~ 1111 n~uc•rlinu nulh•111ly with l unua w o••dt<l hy 

olhur nnurcus, mnlnly UNtll'. nntl l hu Sou1t1nasl A'lan lluu1onnl l r.rnsrort S uivt1y. which wa~ t1111111t 1•1t woth luncta prnvlr1ttd lly Ille 
Urlllull StAl '1s , UNIJfl nmt thu IJ,111k 

1 5u1111lur110111ury l tl~hnlcnl n\ul~I Ancu omni, uru nol cuuntoll aop~1111u1y 



from the research at the Asian Vege1 . .. 1e Research and 
Development Center (AVRDC) in th .. • ~epubllc of China. 
The Center also received an ea~l i er technical assistance 
grant from the Bank in 1969. Under the grant approved in 
1975, a team of scientists wlll be provided to assist the 
three countries in the screening and testing of the varie­
ties developed by AVRDC (mung bean, soybean, white 
potato, sweet potato, Chinese cabbage and tomato) and to 
determine their suitability to local conditions and needs. 
The varieties selected as part of the outreach programs In 
the three countries will be multiplied and their seeds 
distributed to local farmers. 

The Bank took the first steps during the year towards 
updating the Asian Agrlcultural Survey completed ln 
February 1968. A Committee, consisting of ten Inter­
nationally known experts, met at the Headquarters of the 
Bc.nk in December and made recommendations on the 
desirability ol and th13 approach to be adopted In updating 
tho Survey. An amount ol $32,000 was provided for the 
meeting. Tho Committee found that the progress of agri­
cultural development in Asia, and the changes In thEI 
rc9ional and global environment In which this develop­
ment was occurring, Indicated the need for a special 
otlort by the Bank to reassess Its strategy In support of 
J(lricullural and rural development. Tho Committee re­
commended that, to attain this objective, the next step 
5hould be to appoint a Task Forco to oxaminu In deplh a 
'> t: rtHS of Issues relevant lo th o Oank's actlvlt1os. Tho 
Comm11too·s report was under consldornt lon nt tho ond 
nl tho yonr. 

A tochnlcnl nssislanco grunt or 530.000 wns approved 
'' '' the Asian Procluctivlty Orgonlzntlon's (APO) Sixth 
Projccl Foasiblllty Study Trnlnlng Course which wi ll bo 
11 .. 1u 1n tho r1111iµpi11os (Stauo I) nnd Jnpr (Singo II) 
110 111 Jnnunry to Marr.II t97G. Tho f:lnnk hnd onrllor pro­
v•d•·cl mrn1stn11co for lho Thircl, Four th and Filth APO 
" 1 u111ct Feasibility Study Trnlnlng Courses. Tho Filth 
C n11r:w wns hold in tho Phl llpplnos und Jopnn fro111 
J.in11 n1y to M;11 ch 19/5 and w11a nllondod by 28 pnrt icl­
.,.1111!. !rom 11 r cglonnl rnombor countries of tho Unnk. 

I ho flnnk llpproved tochnic1tl osslstnnco costiny 
~·: 1 1 000 for tho propnr ntion of 1' Fish Markel Study to ho 
,•1Jt• 1t11ko11 lolntly wilh lho Food nnd Agrlc111t1110 Orgnnl· 

n EOIONAL ACTIVITIES IN 1075 

lnturnn!lonal Mir.Cl no:mnrcll tn:ilttulo 

zation. The Manila-based South China Sea Fisheries 
Development and Coordinating Programme is to act as 
the Coordinator. The Study will provide for an analysis of 
the present market situation and projected future absorp­
tive capacity for high-value species of fish, especially 
tuna and shrimp, in the major importing markets, namely, 
North America, Western Europe and Japan, and for an 
examination of consumption and processing and trading 
activities in Hong Kong and Singapore, not only for tuna 
and shrimp but also for other species such as pomfret, 
snapper, Spanish mackerel, crab, lobster and cephalo­
pods. An assessment will also be made or the fisheries 
sectors in all the Bank's DMCs to determine their future 
potential f(>r export or, where appropriate, their Import 
needs. 

Throughout 1975 the Bank cor.tinued to assist in the 
Implementation of the Nam Ngum Phase II Hydropower 
Project in Laos, for which it acts as Administrator of the 
Second Nam Ngum Development Fund. The bidding pro­
cess for major contracts (excluding portions of the Proj ect 
financed bilaterally by the Federal Republic of Germany 
and the United Kingdom) was completed In May. II was 
then found that, based on the results of bids reculved, the 
Project laced cost overr~ns of about S 10 million (excluding 
portions financed bilatornlly by the Federal Republic ol 
Garmany) . 

Tho evaluation of bids for rn.1jor contracts was finalized 
during Juno, and In July recommendations by tho Govern­
ment of Laos for tho award ol contracts wore approved 
by the Administrator, subject to avnilnbilily of funds. In 
vlow of tho high rriorily accorded lo tho Project, tho 
Govor nment or Loos requested tho Onnk to assist 111 the 
mobi llzntion · of addllionnl ltnnnclng to moot tho cos1 
ovoinms. In ils capacity as Administrator, tho Bank 
nccordingly subrnlllcd proposnls 10 Contributor Govorn ­
monl!> for tho mobilizalion of additional funds. 

By August, !'Omo uncortolnlios hotl omorgod regard ing 
tho ovnilobilily of funds for cost overruns nnd tho financing 
gap loft by lho wilhrlrnwol of one contrlbutron. Contr ibutor 
Gover nrnonts nlso rnlsod vnrlous questions rcgnr<l lno 
lho Pi ojocl n11d urrnnoornonls lor Its implomonlallon. 
Tho Govornn1u111 or Lno:; wus rnquostod to suspend 
furrhor nclion 011 procuru111 unt r on<ling co11::ultutio1rn. At 

Amourll 
s 

Outr o11clt Proo rom9 In Voout111J tu li t'S \tarch In l\01u.1, Ph1l1ppi111111 t111t1 fh111l11n<J 
Al lll-f' tM/PICtC/IOBP lloolonnl Trnin1n11 PrOlJrum on Ouv11lup1111ml ll u11k1ng 
Sorntr111r or1 ll 11rbor Mlln11ua1nont nno Ptnnnlno 

300,000 
390.000 
04,050 
,11,000 
~1 :>.000 llpcl11hn!J th11 A'll 11n 11ortc111turnl S11rv11y 

A·il1u1 Productivity Org11nl1at1on' :1 Stxttl PIOjuCt r u.l'lll>tltty 
~~ l 11 tly l 1·11lnl11v Cour:iu (Co11trllJut1 1111) 

I l ~ lo Mnrknl SllaJy 

TOTAL 

ao.ooo 
1\0,llOO 

!)4:!,050 

.. 
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Sea Water Oe.'Jaltlng Project wlll come Into operation In 
mld-1976 and w/11 provioe Ho1g Kong's reservoirs with 
up to 40 ml/lion gallons of fresh water daily. 

the request of the Government ol 1.aos, a meeting of 
Contributors was convened by the A~·n inlstrator on 17 
September In Mrinila. Australia, Canac.:1, Franco, tho 
Federal Republic of Germany, Indio , Japn.' Laos, tho 
Nethorlands, New Zonland, Switzerland, Thali:'ld, and 
the United Kingdom, togather with the Mekony Cornn.'ttee, 
attended the meeting. Necr>ssmy assurances wero pt-.. 
vided l>y Loos and Thailand rcg:irdlng various aspects 01 

Project lrnplernentation. Including tho sole to Thailand of 
surplus energy from Nam Ngum. Tito meeting was 
adjournecl on 18 September to allow Contributor Govern­
me ts sufficient time to llnallzo their offers or oddltlonul 
contribution and WflS rcconvtrned in Manila on 8 October, 

Al the rosurned mooti ng, Lnos and Thailand confirmed 
tho sinning of a new sales price ooreement, clloctive as 
of 12 October l!l75, lor tho export of energy lrom tho 
Project to Tlmilnnd. 1 ho now price will sub11tnntlolly on ­
hnnco tho llnnnclnl ond economic vlabllily of tho Pro)oct, 
os well os tho lorelon oxchongo onrnings ol Lnos. 

Now ollors or contributions. sorne subject to govern· 
mont tmd/or ruolslative upprovor. wcro 111mJri or con · 
l lrmocl l>y /\u:;trolia , Frnnco. tho Fodernl Rop11hllc o' 
Gorrnnr1y, lndin, Japan. tho Nothorlnnds, Now Zonlo 1cl 
and Swit1orlnn<I. In nefrlillon, Cnnndn agreed to unt1 ll ltu 
contrltrntlon to tho r:und. r ortowlno th o mooting. •:10 Go· 
vornmont ol Lno:1 procoodud with tho nwurd or . 011trm;t:;. 
Oy trio ond ol Octobor. oil major contrttcls tr oo l1n::inco1I 
out o l lltu Fund nnd onu major contrnc• 10 be l i1111ncco 
bilalor;11iy by tl1u Fvdernl n cpuhllc of ':1ormany "' "d boen 
awarcfctl .1nd 1110 implvmon11111on C'' tho flfo)oct wns pro­
coocl tn!J on sc:hoC.:ule. Al yonr·P .id, tho tolnl oallrnntod 

Project cost was aµproximntoly S38.6 million. 
A Regional Training Program on Development Bank· 

Ing (the Bank's third) was hold in Karachi, Pakistan, l rom 
27 October to 6 December, in collaboration with the 
Pakistan Institute ol Management, the Pakistan Industrial 
Crodlt and Investment Corporation Ltd., nnd the lnduRtrinl 
Dovelopment Dank of Pakistan. An amount of $94,950 was 
provldod l>y the Bank tor the Progrnm. Twenty-two pro· 
lessional stall from 15 OFts botonolno to eight member 
countrio .. atlentlecl tho Program, which was gAarod to 
nends u' tho proj tJcl o fllcor level and covored all aspects 
.,, tho pr1jor.t c:ycle relntlng to smnll and medium-sized 
I odustrint pro)octs. with particular emphasis on the 
I nnncla l, n11Hkotlnu and economic aspects ol project 
r 1pprnlsnl. Emphasi!I wns also ulven to project l111ple111en· 
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talion and follow-up aspects. The three regional programs 
on development banking so far organized by the Bank 
have helped train 63 staH members from 29 OFls In 16 
member countries. 

The Bank and the Foundation for lnternation&! 11eve­
lopment of the Federal Republic of Germany jolnlly 
sponsored a 26-day Seminar on Harbor Management and 
~fanning at the Headquarters of the Bank In September. 
The Seminar was attended by representatives or the major 
port organizations of nine DMCs: Bangladesh, Burma, 
Fij i, Indonesia, Republic of Korea, Malaysia, Phlllppines, 
Sri Lanka and Thailc'lnd. There wer9 four major discussion 
areas-organizational aspects of harbor management, 
financial aspects of harbor management, physical as­
pects ol port operations, and harbor planning . Case 
studios were used as a basis for discussion and each 
participant presented a paper dealing with his own port 
and the individual problems associated with it. The 
exchange of ideas centered around these problems and 
possible solutions. As a result of tho realization or 
common interests created by tho Seminar, It was decided 
to pursue the possibility of developing regional co­
operallon nmong the various port organizations on a 
permanent basis, In the form or a regional pmts and 
hnrbors a!jsoclatlon. 

Arising out ol past activities. the Bank was represented 
;i t a .11eeting in May 1975 to discuss tho lmplemenlation 
ot the pro1octs identified by tho Asian Industrial Survey 
for Regional Cooperation. Tho Survey had been span· 
.,orcd by ESCAP and the Bank had contributed S200,000 
n 1971 towards the cost of tho Survey. 

' . : 

Expansion of wharf lacllitios to serve Singapore 's Indus­
trial estate of Jurong. 

Petrocl1emico/ pro/oct In tllo Ropublic ol Korea. Tile 
Nankook Caprolactam Corporation's plant has now bogun 
production. 

j . . 
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lnteragency Cooperation 

The progress made in 1975 In establishing new aid 
instrumentalities to assist developing countries under­
lined the Importance of multilateral and bilateral · co­
operation to meet the needs of the developing world. 

As opportunities occurred, the Bank made known, in 
the various forums in which these new aid Initiatives 
were being fashioned, its interest in and capabilities for 
undertaking an expanded role in international develop­
ment efforts, especially In the vita l area of food produc­
tion, In which the establishment of the International Fund 
for Agricultural Development could have a significant 
Impact. The efforts of the Development Committee of the 
World Bank and the IMF In bringing attention to bear on 
the extent of the needs of the developing countries-and 
especially those least developed and most seriously 
attected by recent economic adversities- were particu· 
larly valuable. 

As is customary on the occasion of the World Bank­
IMF Annual Meeting, the President of the Bank and the 
Presidents of the African Development Bank and the 
Inter-American Development Bank met to discuss matters 
of common interest to the three regional Development 
Banks. 

The Bank continued to maintain close cooperation 
with other aid institutions operating in the Bank's region, 
especially the World Bank and the UNDP. The practical 
benofits of the continuing c1ose relations with the World 
Bank included co-financing of a large project and joint 
efforts towards aid coordination. 

T/1e International Fund for Agricultural Development 
working group meeting In Rome In October was attended 
by an observer from the Bank. 

Tribhuvan International Ai:port In Nepal, which is being 
upgraded to Improve airport infrastructure and facilitate 
tourism. UNDP Is contributing funds for technical assis­
tance, with the Bank as Executing Agency. 

International Bank for Reconstruction and 
Development (IBRD) 

During the year, frequent visits and exchange of 
information with respect to operational policies anq 
activities and country economic developments took place 
with the World Bank. The Bank was represented as an 
observer at the aid coordination rneellngs sponsored by 
the World Bank for Bangladesh, the Republic of Korea, 
Pakistan, the Philippines, Sri Lanka and Thailand, and 
joined with the World Bank in convening a meeting of 
potential donors '" Laos (see page 10). The Bank and 
the World Bank, together with bilateral sources, co­
financed the Ashuganj Fertilizer Project In Bangladesh; 
the financing package for this Project included a Special 
Funds loan of $30 million from the Bnnk and an IDA credit 
of S33 mlllion. 

Uhlted Nations Development Programme (UNDP) 
Tho Bank further strengthened Its cooperation with 

UNDP during tho year. There were frequent consultations 
and exchanges of Information both at Headquarters and 
In the field. Tho Dank agreed to act as the Executing 
Agency for six technical assistance projecls involving 
UNDP contributions totall ing 52,038,600. The six projects 
comprised : the South East 5ulawesi Transmigration Arca 
Development Project ($495,600) and the Bandung Urban 
Development an cl Snnrtatlon Project ($1, 103,000) in Indon­
esia, the Nakdong River Basin Devolopment Project in 
tho Republic ol l(oroa ($300,000), tho Reconstruction anrt 
Development Progrurnming Project in Laos ($320,000), 
the Tribhuvan lntomationol Airport Proj ect In Nepal 
($250,000), and 1110 Luzon 11oads Feasibili ty Study Project 
In the Philippines ($310,000)'. In tho Trlbt-1uvan Inter­
national Airport Project, the Dank collabor::i tec with 
UNDP for the fi rst tirno in tile linC1nci ng of tho irnplementa· 

1 Ac I un i tlnnnclnu by UN Dr tor 5omo ol th o~o projects"'·' ~ ti ~ :;,1111 · 11 ~: 
hom t h~ huu10Q l11d1C11 lull n!tovu, us 11 • C~ult ol Btu l1n.1ni:1ol •ev1 ~ .. o;! 

llNDP'~ proo•11m r<>'ourco' currnntty bn1110 c nrr iu<.1 out 



tion phase of a development prqject-with the Bank pro­
viding capital assistance and UNDP technical assistance. 
The Bandung Urban Development and Sanitation Project 
will be the Bank's first joint eHcrt with UNDP in the field 
of urban development. 

Up to the end of 1975, the Bank had undertaken the 
Executing Agency function for a total of 14 projects' 
involving financing by .UNDP of 56,682,9001 ;. four of these 
projects costing $1,645,000 were approved · in 1974. 

Food and Agriculture Organization (FAO) 
The Bank continued Its association with FAO In project 

activities In terrns of ti c:i Interim Arrangements for Co- · 
operative Action establisl.~d in 1968. Six FAO specialists 
were engaged to study the leaslbilily of establishing a 
modern seeds industry In Afghanistan. FAO will be the 
executing agency for a Fish Markel Study which is 
expected to have an important bearing on tho develop­
ment of tho fisheries sector in the region. Following Its 
association with FAO on the National Food Security 
study in the Philippines in 1974, the Bank was associated 
wi th a similar study in Bangladesh in 1975. The Bank also 
participated In the Eighth Session of the Intergovern­
mental Group ori Hard Fibers and in lhe Sixth Session 
ol the Regional Commission on Farm Management for 
Asia and the Far East, both held in Manila undor FAQ's 
.1uspices. 

Mekong Committee3 

Bank representatives attended the 68th Session ol the 
l.lckong Committee hl'lld in Vientiane in February and the 
ti9 tti Session held in New ·oolhi in March. Political changes 
111 several ol tho Committee's mcmbor countries. which 
took place subsequent to these sessions, led to some 
uncertainty regarding the Committee's actlvilios. 

As of tho end of 1975, tho Bank had committed SB.81 
1·11111011 in loans and technical nssistonco for throo 
;i•o1ccts: tho Tha Ngon Agr icultural Developmont Project 
,, Laos, tho Nong Wai P1or.oer Agricultural Project in 
t 11.l 1tnnd. and lhe Go Cong Pioneer Agricultural Project 
' South Vietnam, which rorm part of tho Committoo's 

:"ugr:tm of Ploncor Agricultural Projects. Discussions 
· •ok plnco with the Government of Loos regardi ng luluro 
11r.1ngomcnts tor intpfcmentatiJn ol the Ca~. ior Surf 

P1011cer Agricultural Projoct in Laos, tho studies for which 
"d'rc cnrriod 0111 under tho supervision of the n nnk (as 
1 ilt:legatcd Executing Agency for tho World Bonk with 
l'IJOP financing). 

f!1c Bank, Ill cooperation wilh tho Mekong Comm11tco, 
•11or countries. nnd Lnos ond Thnilnnd, continu ed lo 

' ,11c:1m11 as Administrator or tho Soco11d Nn111 Nnum 
!J,, ' Clop111011t Fund (soc pngo 23). 

r , ,.,, '' ' " '""'1 p101oc1, n~vo not) f't t 111n lorrnnlfy npprovoo hy lJNOP 

, · · ~·"''""· UNUP hJd con111o ure~ Sl 1~2 .30 lown"'' lho coM or tho 
t< ···~ 'I S011ll•1•.u : i\S 1 ~n noc·onal ~I! 5PO'I S11rvoy nn11 sr.o.ooo lor 
''" So1JI' ~•1'l l1 s•i\n '·verq l..i• ?~:; "J lr• •1'PO•I nnct Co 11111111111C.1 
. . D··•olOl)rt "''' (SE.:. r .:.c1 
·,,.,'111!l• •J fur Co. 1J11>1: o~ c1 1-.0: ; .i.,:r1 01 lhll Lownr "'"~011u 
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Loan and Technical Assistance 
Approvals4-1975 

AFGHANISTAN 
Technical Assistance 
KAMA IRRIGATION AND POWER PROJECT 

$185,000 ror the preparation. of a combined Irrigation and 
power project in the Kama area. · 

SEEDS PROJECT 
S49,000 for financing an evaluation of the feasibility of 
establishing and developing a seeds industry. FAQ 
experts are conducting the study and the balance of the 
foreign exchange costs is being borne by the Food and 
Agriculture Organization (FAQ). 

BANGLADESH 
Loans 
ASHUGANJ FERTILIZER PROJECT 

S30 million from Special Funds for the construction of an 
ammonia/urea plant with a capacity of about 925 metric 
Ions per day of ammonia and 1,600 metric tons per day 
of prilled urea, together with the provision of supporting 
services. The International Development Association 
(S33 million), tho Federal Republic of Germany (OM30 
million), Iran (S15 million). Switzerland (SwF20 million), 
the United Kingdom (£8 mill ion), and tho United Slates 
($30 million) arc co-financiers. 

AGRICULTURAL CREDIT PROJECT 
S9.43 million from Special Funds to be channollod through 
the Bangladesh Krishi Bank for the provision of insti­
tutional credit facilllios to farmers for about 5,500 shallow 
tubowolls and about 50 power ti II ors, and for tho provision 
of fert ilizers. seeds and other agricultural inputs. 

GREATER DACCA GAS DISTRIBUTION PROJECT 
S12.2 million from Spoclnl Funds for the expnnslon or gas 
distribution facilillos to servo 37,550 now customers in 
tho Groalor Dacca nroa and tho rcpnir of a lubing tonk 
In one production wolf at the Titos gas field. Tho Project 
will nlso provido customors with in ·house connocllons 
nnrJ, In tho case ol industr ial consu111e1 s. with the con­
version oqulpmenl lo shift from uso of polrolo11111 products 
to naturnl gas. 

Technical Asslstnnco 
PREPARATION OF AGRICULTURAL CREDIT PROJECT 

546,500 for the lormufnlion or 011 ngrlc111tural crod1I 
project. This technical nssi~:tnnco led to the Ao11culturat 
Crodil Project loon (i,oo nlJovo). 

SERAJGONJ INTEGllATf J RURAL DEVELOPMENT 
PROJECT 

S3:>5.000 101 lormufnti11g on intngrntcd rural dcvolop111on1 
pion for tho Sornjgonj cl l&tlict 111 northwestern 13ongl;i. 
do sh 

4 l oo-.t l •C n•,11111 l rurn 01d1n,1ty c.11111,11 1c1•,urccs 11111 ,.u 0 11.111 .... ist• 

~; ~ :·' ,•: 1c•hn1cnl Ass1Man'11Mprnv11ltttl 011 a Q•Jnl h ' " ' 
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AGRICULTURAL CREDIT PROJE~T 
$350,000 to provide the Bangladesh K rlshl Bank with a 
team of experts In organization and management, 
agricultural economics. agricultural engineering, and 
accounting and auditing ; approved in conjunction with the 
loan for the Agricultural Credit Project (see page 27). 

GREATER DACCA GAS DISTRIBUTION PROJECT 
$200,000 for providing the services of an organization 
and management expert to the Titas Gas Transmission 
and Distribution Company: approved In conjunction with 
the loan for the Greater Dacca Gas Distribution Projeict 
(see page 27). 

BURMA 
Loans 
JUTE MILL PROJECT 

$25.3 million from Special Funds for the establishment 
ol a jute mlll with an annual capacity of 15 million jute 
bags, 5 milllon yards of hessian cloth and 500,000 lbs. 
C>I twine. 

POWER TRANSMISSION (SUPPU::MENTARY) 

PROJECT 
$6.1 million from Special Funds to meet tho lorolgn 
exchange component of the cost overrun In tho project 
approved In December 1973 for establishing 230 miles 
of 66 kV transmission lines and live 66/11 kV substations 
to transmit power generated by the Kyunchaung and 
Myanaung gas turbine stations to load centers along the 
west bank of tho lrruwaddy River. Tho Power Trans· 
mission Project Is the first power project in Burma to be 
undortnkAn with multllatoral financing . 

Technical Assistance 
FOREST INDUSTRIES PROJECT 

$98,000 for the preparation of a feasll>111ty study of the 
forestry industry In Upper Burma, c1 overing logglng. 
transport and sawrnilling operations. 

SEDAWGYI MULTl·PURPOSE PROJECT 
S49.000 to review the layout and designs for tho Sodnwgyl 
Dam. tho power station nnd ancillary structu1 os. 

HONG KONG 
Lonn 
SHA TIN SEWAGE TREATMENT PROJECT 

S20 million for tho construction or Singo I ol a sow.100 
troRtmont works to sorvlco tho noecls of th o Shn Tin Now 
Town. 

INDONESIA 
Loons 
JAVA FISHERIES PROJECT 

513.2 m1lllrm for modornl2ing tho llshlng lloot, lmprovin!l 
llsh catching equipment and fishing methods nnd mnr­
koting , and constructing n cold stornoe plnnt. to lncronso 
tho supply of fish to Central nnd Wost Jnvn. Tho flshorlos 
ci<p::ins1ori program Is al mod ospocin lly nt providing fish 
to low·tncome consumers 

GOHOR LAMA PALM OIL PROCESSING PROJECT 
$11 .3 mlllion for the expansion of palm oll processing 
faclllties, Including the construction ol a new mill and 
provision of transportation fac:lllties. Tho Project, located 
at Gohor Lor., 11 In North Sumatra, was formulatud under 
technical nssist&"lce provider! by the Bank In 1974. 

KARANGSAMEUNG MULYl·PURPOSE PROJECT 
$2.9 million (engineering It.. 1n) for the preparation of n 
leasibility study, engineerlr.t, design and tender docu­
ments for the Karangsambuno Multi-Purpose Project in 

south Central Jnva. which would Include a dam and 
aftorbay , irrigation and drainage, flood control, a hyclro· 
power station and transmission lines. 

GARLING HYDROELECl'RIC PROJECT 
$19.8 mllllon for tho corstruction of n 2'1 MW hydro­
electric power plant at Ga rung in Contra I Javo together 
with a 70 km. transmission llno. 

TELUK LADA AREA Dt:VELOPMENT (PHASE 1) 

PROJECT 
$1 2.2 mllllon for tho lntogrntod oron dovolopmont of tho 
Toluk Loda Plaln, 120 km. wost of Jaknrto. Including 

f'owor stntlon 11ndor constwctlon In tho Dhornmoro 
K11sl:tln District, fJnno tadosll, n pnrt of ttro Wost Zona 
Power Project. 

-----
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Tea-tesllng st s modernized tea factory In Sr/ Lanka. 

irrigation of 6,300 hectares, on-farm agricultural develop­
menl lhrough pilot schemes, soi l conservat ion, refore­
s1<111on in catchment areas, road improvement and 
development of village water supplies. 

BELAWAN ANO SURABAYA PORTS (PHASE 1) 
PROJECT 

s.i 35 million (engineering loan) to provide consullanl 
.. crviccs for the preparation or derailed engineering 
<ks1011s and tondor documents lor the flrst-srngo ox-
11;111s1011 of Surobnya Port In East Jnva and Belnwon Porl 
111 North Sumolra. 

SURABAYA INSTITUTE OF TECHNOLOGY PROJECT 
S 1 ·I 5 million for tho development ol the Surnboyn ln!l tl lulo 
" ' rt'chnology through lmprovem'lnl o f roaching foculhes, 

•
1ns1tuction of an Integrated campus, stnlf doveloprncnt 

'' ruuoh n fellowshlµ truin ing program, and eslabllshmonl 
1 .rn ncndomlc link wllh nn overseas unlvors11y lor 
1111ruln development ond academic upgradlno 

Tcchnlcnl Asslslonco 

SOUTH EAST SULAWESI TRANSMIGRATION AREA 
OEVELOPMENT PROJECT 

:.:.1:>.tiOO. oxpocte<.l to bo finuncocl by UNUr. with rhu 
1
11111, .1cr111g ns Exoculing /\goncy, for n foonlbillly ~ludy 

' ' '" ' ' ,p;fructuro, norl<:u lturot tluvtlluprnu11t ( lftd :ioclu t 
''•Cu!. lor rho suppo11 o f 20,000 fnrnlllct• lrorn nv(tr· 
"Hh•11 1sl 1111ds. such ns J11vn, Mn<fw n n11d llnll. who 

"· ·• hu rutiolll ud In South l:nst Sulnw osl. 

lll\NDUNG URBAN DEVELOPMENT ANO SANITATION 
PrtOJECT 

·' 1'1 1,000, uxp1•ct11d to ho f111nncu1l lJy LJNDI'. wllh lhu 
' 

1 · · ~ .1t l11 111 u:1 rll¢Cllllno /\guncy, lor lhu propnr.1ho n OI 
'.' 1·,fe1 f'ln11 Md n luu:;llJillly i. ll1cly for thu 1111.11 pl1111>11 

• ,. , h.1n dovetoprnt'11I, l11cludirt(I oxpu11:1lo11 o t tho 
.... • .1 10. !Ir .1111;-11111 n11d wnsto clhpot.11 1 t;yt. torn, for 
: "'''!.1.1':; 1t111d 111rgust ci ty. 

SMl\LLHOLDER DEVELOPMENT PROJECT 
~ · ,, . UUO tor tho prt:'fllfJlron ot .i lv., :>1blllty t• lutly <J I 11 

• • 
1
111ldl•r d1•volopmv111 p: o, •.•l"! tor oil µnlm pl.1nt11t1on:; 

'. .,1111 Suinnrr;i 

KARANGSAMBUNG MULTI-PURPOSE PROJECT 
$100,000 In conJunctlon with the engineering loan (see 
page 28) . 

BELAWAN AND SURABAYA PORTS (PHASE I) 
PROJECT 

S100,000 to cover part or the cost of hydraulic Investi­
gations at Belawan Port, approved In conjunction wilh 
the technical assistance loan for this Project. 

KOREA, REPUBLIC OF 
Loans 

SAMRANGJIN PUMPED STORAGE PROJEC"r 
$1 million (engineering loan) to the Kor 'la Electric Com­
pany to finance a reaslblllty study, dota:red design and 
preparation of lender documents ror con:..'ruction of a 
pumped storage power plant near Samrangjln . 

MACHINER Y MANUFACTURING PROJECT 
$17.5 million to tho Korea Dovolopment Bank ror on­
londlng for lhe el!tabllshment ol Integrated facilities lor 
design and manufactur ing of Industrial and conslrucllon 
machinery by Hyundai lnternnll onnl, Inc. al Gunpo near 
Seoul. 

ROAD IMPROVEMENT PROJECT 
Sl\3 million for l ho lmprovcmenl l o lwo-tone pnvu<.l s tan­
dard ol 11 sections or noll.:i11al highway and ono provincial 
rood, to tall ing npproxlmotoly 410 km., and construc11on 
and r oplocemcnl or bridges. 

KORE/\ DEVELOPMENT BANK (FOUATll) PROJECT 
$'10 rn llllon as n four lh lino o l crodil lo lhe Koren Develop­
mont Bank, for augmenting lls foreign oxcha11go r e­
sources to ennhle II lo moot lho mocllum- ancl tong -lor m 
c redit r<'Qurrnmonts of prlv.110 rndustrlal onte1prises 

Tochnlcnl Asslstnnco 
SAMR/\NGJIN PUMPED STORAGE PROJECT 

$100,000 111 conjuncllon with l ho onolneorlng loan 
dosc1 I bod •1hovo. 

NAKDONG RIVER OASIN DEVELOPMENT PROJECT 
$300,000, to Liu li1111ncod uy UNDfl, with tho El illlk ncli11Q 
ns Cxut:11ti11tJ /\uu11cy, fu r a f1 uslulllty sludy for tho 
t1ovolop111011t o f rho Nnkclorio nlvur Onsl11, 

L/\OS 

Tcchnlcul /\11sl!\l11ncu 
THA NGON AGRICUL TUltAL DEVELOPMENT 
(SUPPLEMENTARY) PROJECT 

S5/,000 to covor prlco o:.t:n lntl o11:: nrHI 11ddlliC1nn1 co11 
:>111111111 norvlcu:•1111dur l h<11 hJ Noon /\grrc11ll11rar Devalop 
1111'111 Pr ojo<:I . 

RECONSTRUCTION /\NO DEVELC' 1t.11: . ... 
PROGRAMMING PROJ ECT 

S:J'.10,000, lo be l tr1t111cod hy UNDI', w ith l hC' U1111" nclitt!J 
u:. F. ccut1110 /\nuncy. lor 1110 p1011i::;lon ot o>.porl!J 10 
prt•pJr., a 11:. r or p110111y pr ofuct:s f(>r t·xrornol ns:.1s1anco 
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MALAYSIA 
Loans 
TENOM PANGI POWER PROJECT 

$1.198 million (engineering loan) to Lembaga Letrik 
Sabah for the preparation of detailed designs, specifica­
tions and lender documents for the construction of a 
hydroelectric power station on th~ Padas River and trans­
mission facllllles in Sabah. 

THIRD SARAWAK ELECTRICITY SUPPLY PROJECT 
$22.7 million as a third loan to the Sarawak Electricity 
Supply Corporation for the construction of a power station, 
provision of live diesel generating sets with a total capa­
city of 52 MW, construction of a 33 kV transmission system 
and provision of consultant services. 

J ERANGAU-JABOR DEVELOPMENT ROAD PROJECT 
$23.7 mllllon for the construction of approximately 68 
miles of trunk road end '10 miles of feeder roads in the 
Trengganu Tengah development aroa on the east coast of 
Penlnsular Malaysia and to finance the survlC'JS of eight 
experts to strengthen the planning , coordin:o.1on, imple­
mentation and monitoring capabilities of t!•e Trongganu 
Tongah Development Authority, responsible for the agrl· 
cultural dovolopment of tho area . 

NEPAL 
Loons 
JUTE DEVELOPW.ENT (SUPPLEMENTARY) PROJECT 

$0.53 million from Spoclol Funds to moet tho foreign ex­
change component of a cost overrun on the Julo Oovelop­
mont Project approved In 1970. Tho Project Is on inte­
grated program for Improving tho qunlity of both raw juto 
and manufactured jute products. 

K11clllnu Port In Eosl 1.111/nys ln. w/1oro port tncill//os hnvo 
110011 OYpnndod. 
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TRIBHUVAN INTERNATIONAL AIRPORT PROJECT 
$10 million from Special Funds for rehabilitation of the 
existing runway and taxiway: preparation of a long-term 
program for location of the various terminal buildings at 
the airport and detailed engineering designs for the 
buildings that will have priority for construction to meet 
traffic needs until 1985; and provision of consultant 
services. 

GANDAK·HETAUDA POWER (SUPPLEMENTARY) 
PROJECT 

S2.5 million from Special Funds to meet the foreign ex· 
change component of a cost overrun on the Gandak· 
Hetauda Power Project appro 1ed In 1972. 

SECOND POWER PROJECT 
S3.8 million from Special Funds for the construction of the 
Bharatpur-Pokhara transmission line, associated sub­
station and consultant services for p1 oject Implementa­
tion, and for the second phase of a study or the power 
sector (see nlso technical assistance below). 

Technical Assistance 
DHANGARHI GROUNDWATER DEVELOPMENT 
PROJECT 

$200,000 ror tho provision of export servicr.is ror the pre­
paration or the Ohangarhi Groundwater Development Pro­
ject in western Nepal. 

JUTE DEVELOPMENT PROJECT 
$90,000 to finance consultant sorviccs for tho development 
of a Juto Research Contor: approved In conjunction with 
tho loan ror the Julo Oovelopmont (Supploment,flry) Pro­
ject (soo obovo). 

TRIBHUVAN INTERNATIONAL AIRPORT PROJECT 
$250,000, to be linnnced by UNDP, with the Bnnk acting os 
Executing Agency, for the provision of export services to 
assist In tho lrnplomontntlon of tho Trlbhuvan lntornalionnl 
Airport rroje<.:l. 

SECOND POWER PROJECT 
5230,000 for consultnnt services for tho first phase of n 
study of tho power uoclor. in conjunction wilh tho Socond 
Power Project (soo obovo). 

PAKISTAN 
Loons 
GAS TURBINE GENERATION PROJECT 

S22 million from Spocinl Fu nd~ for tho construction of o 
ons lurblno oonornllon htntlon which will lncroaso tho 
l11stalloc1 cnpncity ol thu Knrnchl D octrlc Supply Corpora­
tion, I.Id. by nbout 00 MW. 

MIRPUR MATHELO FERTILIZER PROJECT 
S50 mllllon. lnclucJlno $1 2 million l1 om Spoci:11 Funds. for 
the ostnt.ihshment ol nn lntcgr11lod arnmon10/urc:i l~rt•h · 
zor complox doslonod to produce t ,000 metric tons ol 
ommonln nnd l ,7'10 molric tons or prlll od uroa p1:r day 
Snudi Arnhla (S50 million) nnd tho Snud1 Fund for De~ el:::· 
mont (S30 million) arc co-li11 nnclc1s. 



Fortllizer pro/oct at Multan. Pakistan. undortaken wlt/1 
p.irallof financing by tho Bank nnd the World Bank. 

INDUSTRIAL DEVELOPMENT BANK OF PAKISTAN 
(THIRD) PROJECT 

S:'!> million. as a third lino or crotllt to tile Industrial Do· 
volopmcnt Bank or Pakistan to bo usod for rolondlng to 
small and medium-scale i: •ivalo Industrial and service • 
·~ ntorprlses . 

Tochnlcol Aaslslonce 
INDUSTRIAL DEVELOPMENT DANK OF 
PAKISTAN PROJECT 

St 50,000 lor consultant servlcos to upgrado IOBP's econo· 
m1c cvotuntlon, mnrkotlno ana lysis nnd loan supervision 
tuoct1ons ; npprovod In conjunction with the loan for the 
tndu:;trinl Oovolopmont Onnk of Puliistnn (Third) Pro1cct 
(:;co nl>ovo), 

PAPUA NEW GUINEA 
Tochnlcnt Asslslnncu 
EAST SEPIK AG RI CUL TUnAL DEVELOPMENT 
PROJECT 

s.100.000 for n lon!lllllllty i:. tudy or an lntooratcd aoricullurul 
dpvolopmont pr ojocl In lho East Soplk Di:;tr icl. 

Pl llLIPPINES 
Loons 
rmsr AND SECOND MINDANAO POWEfl 
(SUPPLEMENTARY) PROJEC T 

S:' ,' I million to lho Natlonnl P : w11r Corpo111lio11 lo rnul•I 
• 11111111 1) cnst overrun:i 011 tt1c Firs: Jnd Suconll Mi111l1111.w 
l \1w111 PrOjC'ct:.: np111ovc,1 d in 1fi' 1 nnd 1972, l \1~qH•Ctlvt, ly . 

PULANGUI RIVER IRRIGATION PROJECT 
S13.5 million for tho construction of a 11,560·hcct::ire 
gravity irrigation syslom with related agricultural services 
In Central Mindanao, ond for a lcnsibilily study or lour 
high priority Irrigation projects In Mindanao. 

MINDANAO SECONDARY AND FEEDER 
ROADS PROJECT 

$500,000 (engineering loan) lor tho propnratlon of a l onsl· 
blllty study of about 110 km. or secondary and feeder roads 
In Mindanao and preparation of dotolled engineering de· 
sign, specifications and tender documents lor a project 
for the improvement of the roads that arc found economi· 
cally viable. 

LAGUNA DE BAY DEVELOPMENT PROJECT 
$27.5 million to provont sallnt ty anu pollution. develop lrrl­
gntlon locllltlos In tho wntorshod areas. and regulate and 
provent further doloriornllon or tho quality of wator In 
Lngunn de Doy in ccntrnl Luzon, one of the lmoosl lakes 
In Southeast Asln . 

DEVELOPMENT DANK OF 'fHE PHILIPPINES 
PnOJECT 

$25 n11lliu11 tor 011omn11llno 1110 rorolgn oxchnnou ro­
:iources of tho Dovc lopmo11t Uu11" ol tho Philippines 10 
moot tho mf'dlum· and lono·tllrlll c1 odit r oqul rornonts of 
111n1111h1cturl110 nncf mining enterprises 1n tho pr lvato 
:.uctor . 

PROVINCIAL CITIES WATER SUPPLY PROJECT 
S Hi.II mllllo11 tor l111provomonts lo puhllc w.1tor supply 
lar. llHies in f1vo p1 ovlnclnl w.1tur d1slrlt:ts. Inc luding con­
uullnnt sorvrco::; lor dotollN l 011olncorlno tlos1g11 ol n rnnlor 
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Automotlva class at the National Institute of Ski/ls De­
velopment In Bangkok, one of severs/ vocations/ schools 
assisted by the Vocational Training Project. 

dam and for a watershed reforestation and erosion pre­
vention master plan in Cebu. 

Technical Assistance 
PULANGUI RIVER IRRIGATION PROJECT 

$100,000 towards the feasibility study of lour high priority 
Irrigation projects ariproved in conjunction with the 
Pulangul River Irrigation Project loan (see pago 31). 

LUZON ROADS FEASIBILITY STUDY PROJECT 
$310,000 to be financed by UNDP, with the Bank acting os 
Exocutlno Agency, for a study of the economic and techni­
cal feasibility of tho improvement of 500 km. of primary 
roads, together with about 200 km. of associated link and 
fcCidor roads, in southwo:;tern and central Luzon. 

MINDANAO SECONDARY 
AND FEEDER ROADS PROJECT 

$100,000 In conjunction with the on!11neering loan for tho 
Mindnnno Secondary and Feeder Roads Project (soc 
1>8110 31). 

LAGUNA DE BAY DEVELOPMENT PROJECT 
S 100,000 lo ftnnnco pnrl of tho cost of th1• rcasllJ1llty study 
tor lnlorcoptor sowers and studios on watu. riunll ry control 
and w:itur manogomont. in con1unctlon w1 t11 tho toa11 lor 
tho I nguria do Bay Dovoloprnent Project (sec pogo 31). 

SRI LANKA 

l vnn 
UREA FERTILIZER PROJECT 

530 mil lion from Spocinl I uncls for tho r.011strur. t1on nn<I 
commi ssioning or a rortfll1.or plnnt with a cnpaclly of 
npprox1ma tely 540 metric tons per <.Juy ol nmmonla 11r1u 
9110 rn •l rtc tons per cl,ly Of uron Tho Kuwait rund for Ar uh 
Econorn1c Dovelos.m'' nt (K07 S rnllllon), thtJ Fodur:il n1" 

public of Germany (OM60 million), and India (Rs. 100 
million) are co-financiers. 

THAILAND 
Loans 
MAE MOH POWER (SUPPLEMENTARY) PROJECT 

$15 million to the Electricity Generating Authority of 
Thailand to cover (In part) the foreign exchange com­
ponent of a cost overrun on the Mae Moh Power Project 
(approved in 1972) for the construction of a 75 MW lignlte­
fl red thermal power plant, constructi:ln of a transmission 
fine and expansion of a lignite mine at Mae Moh. 

SECO ND MAE MOH POWER PROJECT 
$22.7 million to the Electricity Generating Authority of 
Thailand for the procurement and installation of a second 
75 MW llgnlte-lired thermal power plant at Mae Moh. 

INDUSTRIAL FINANCE CORPORATION 
OF THAILAND (THIRD) PROJECT 

520 million, as a third line or credit to the Industrial 
Finance Corporation of Thai land to meet the medium- and 
long-term credit requirements of private sector Industries. 

FISHERIES DEVELOPMENT PROJECT 
$20 million for the modernization of the pelagic fishing 
fleet and the Improvement of onshore facilities through 
the provision of lishing vessels, marine diesel engines, 
fishing gear, refr1gera· 1n and ice.making equipmont. 
vehicles and consultant services. 

WESTERN SAMOA 
Loons . 
DEVELOPMENT BANK OF WESTERN SAMOA 
PROJECT 

$1 million rrom Special Funds In the form of a credit lino 
to 9nablo the Development Bank or Western Samoa to 
moet tho rorolgn exchange credit requirements of agri­
cultural and Industrial enterprises. 

POWER(SUPPLEMENTARY) PROJECT 
$1.4 million from Special Funds to meet (In part) tho cost 
overrun In tho Power Proj ect approved in 1973, os a result 
ol s1gnlf1cont changes In power requirements. costs nnd 
other rnctors. thus requiring revision ol tho Project :;cope 
nnd implomontation schedule. 

Tcchnlcnl Asslstnnce 
DEVELOPMENT BANK OF WESTERN SAMOA 
PROJECT 

$90,000 ror tho continued services or exports provided 
under earlier tochnlcol asslslance, in con1unct1on with tho 
lonn to DOWS (sue al.lovrJ). 

POWER (SUPPLEMENTARY) PhOJECT 
S M,bOO to s11pplomont n tochnicnl assistance grant 
npprovotl In 1973. Tho suprto:nentnry grant will r1nanc'3 
odd111onol sorvlccs or o hyd rologlcti l oxrert and ec;u1;:;· 
n10nt ' "' augmonl tho notwork of hydromr. · ~orolo~1cal 
i;1n11 011s. 



ORDINARY CAPITAL RESOURCES AND 
FINANCIAL MANAGEMENT. 

Review of the· Bank's Resource Position 
AT THE EIGHTH Annual Meeting in April 1975, the Board 
ol Governors adopted Resolution No. 84 on the Resources 
of the aa·nk, whlcli noted the action o f the Board of 
Directors In commencing an examination ol tho Bank's 
future resource requirements, including the need for an 
early replenishment of the Asian Development Fund' and 
tor a further Increase in the capital stock of the Bank, and 
requested the Board of Directors to report Its findln!)S 
and recommendations as soon as possible to the Gov­
ernors. 

Capita l 
The Bank's authorized capital stock was $3,676.351.625 

on 31 December 1975. The subscribed capital was 
53.201,544,328, having increased by 5431 ,270.125 during 
the year as a result of : (i) subscriptions to special in­
creases in the capital stock by three members and (ii) a. 
subscription under the capital increase authorized by 
flesotulion No. 46 adopted in November 1971. 

Special increases in tho capital slock amounted to 
53 10,635,125. divided into 25,750 shares. wi th Indonesia 
( 13.750 shares), Malaysia (5.000 shares) and tho Republic 
or Korea (7,000 shnros) accounting for tho additional sub­
scr1pti ons1. Sixty-eight µor cent of tho amount subscribed 
was 1n ca llable shares and 32 per cont in paid-in shnros. 
the latter payable In lour equal annual Instalments. 

By the end of tho year. 35 members had subscribed 
S 1,587,037,670 to the capital increase authorized by 1t1 · 
Boord of Governors in Resolution No. 46; ti.ls included a 
Pillllal subscription of tho United States received in Juno. 
In nddillon to thoso 35 members. three members absorbed 
t11e capi tal Ir ~ronso in their i111tlal subscriptions. 

A further extension ol tlrne for subscribing to the In· 
crease in authorized capitol stock. up to 31 December 
lQ75. was npprovod In July'. 

Pursuant to tho decision of tho Board ol Governors at 
mo Eighth Annual Mooting, proposRls for a further sub­
s1.1nt1;tl 1ncrcaso 1n tho ordinary capitol ol the Dank were 
under consldorolion at tho end of the year. 

Oorrowlngs 
Dur mg 197!>, tho Onnk ro lsod S322.0 rni llllln (eq111vo­

lt•rit) 111 Plflht borrowings. moro tlian tho totnl llrwowlng·i 
111 to lhn c 11<1 of 1914 

" 1••v Ho,.1 c:h"ptor 
H<»olut• <J"'• N~' .' J R1 anO 8'J 1 •. '"l'l 011 !I I.I .11th, 1!1 Ap1 ol 111111 
JI Ju1111, 1 o)\IJ17'li.Oly 

"""•lu•1cm ll J II()~' 'rl"'.l on~~ J •• ·~ • 1M nutor1.l•u11 No ti I ,1Ju111t•1r 
t"'+ .J ' '"fl 'Y \1l7f> .1 '¥ 'P19: ( 1't•1 ~ ' f ! "'" lu !lO Juoft lf'lUt wn._ 
1:•:·' 111111 

Borrowings made during the year 'were as follows: 
Two-Year United States Dollar Bonds 
Two-year bonds of 1975 amounting to $70 million, will) 

Interest at 6.65 per cent per annum, were sold In April to 
central banks and government agencies of 21 regional 
members and eight non-regional members. In contrast to 
the two previous Issues of two·:·~~r bonds offered In 1971 
and 1973, the olfer in 1975 was excended to non-regional 
members and the amount was Increased from $20 million 
to $70 milllon. 

Twenty mlllion dollars of the bond issue constituted 
the roll-over of the second Issue of two-year 6-3/4 per cent 
bonds totalling $20 million purchased by regional mem­
bers in 1973. Certain of these regional members pur­
chased increased amounts; other regional members 
subscribed to this issue for the first time, raising the total 
purchased by regional members to S36 million. Non­
regional members subscribed S~4 million. 

Five-Year United Stoles Dollar Notes 
The Bank ollered S75 million ol Five-Year Notes in April 

In the Unilcd States. Tho Notes, with an 8-1/2 per cont 
coupon rato, woro priced at 99 per cont with full maturity 
of fivo years. Tho Notes are listed on the New York Stock 
Exchange. 

Borrowlno from The Bank of Japan 
In Apr il tho Bank ontored into an agreement with The 

Bank of Japan to borrow ¥30,000 million. The Bank, at 
its option, can draw down from time to time amounts up 
to a maximum of ¥15,000 million In each 12-month period 
within tho two-year period beginning 1 May 1975. Tho 
avora90 maturity or lho borrowing is 6-112 years. Tho 
intorost rale for oach withdrawal Is to be fixed at tho limo 
or withdrawal. based on tho then prevailing yield to ori­
ginal ~ubscrlbors ol Japnnoso Government Guaranteed 
Bonds. 

During 1975. a drawdown totalling ¥15,000 million was 
mado In fivo t.l rawings ol ¥3.000 mil lion oach. Tho interest 
rates woro 8.64 por cont for the first two drawings, 8.5 per 
cent for tho third drnw1 ' 0 ond 8.25 por cont for tho inst 
two drnwinos. 

Dorrowing in Soudi Arnblon Riyals 
l ho On11k borrowed Snts 50 million !torn tho Soud1 

Arnl11nn Monotory Agoncy throuoh o bond lssuo in April 
Tho bonds wore issued ot pnr with nn lntorost rnto ol 8 pN 
cont por n11num nnd n m11turily of olnht yonrs. ant.I nm 
rodoomnblu 1n lour oqunl .1nnu,1l l11stnlrnonts frorn 1980 to 
1083. 1 his wns tho 00111-.'s second borrowlnu in tho M1ddl\l 
l:nst nnd followed thu borr owino ir1 1H/i1 of K11wa1t1 01n.:i r 
5 million. 

Publlr. Dond l s:.iuo In Swilzorlnnd 
Tho IJond i:isuo In July totnl l1no SwFGO million w.1!l tht· 

n.1nk's socond ls!luo In tho Swlns cn pltnl 111.11kot Th ~ 
bonds woro ollorod to thfl pu!illc throuoh a :,ynd lcnto of 
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Swiss banks headed by the Swiss Bank Corporation, nt a 
prlco of 99.5 per cont with Interest at 8 per cont payoble 
annually, and a maturi ty of 15 years. Tho Bank undortnkos 
to repay tho bonds at par, without further notice, on 31 
July 1990, at tho latest. To the oxtont that the Bonk con 
purchase bonds In the market ot prices not exceeding tho 
par vnluo of lhe bonds, annua l instalments of up to 
SwF3.5 million par value arc scheduled for redemption 
In oach of tho years 1977 through 1989. The bonds nro 
listed on tho Stock Exchanges of Basic, Zurich, Genova. 
Lousnnne nnd Bl'lrne. 

Pr lvnte Ploc~ment In Switzerland 
Following tho public ofloring of bonds In Switzorlnnd, 

a prlvnto placement was arranged by the Swl::s Dank 
Corporollon In October. The amount was SwF 10 million 
v Ith lull maturity of five years, bearing Interest nt 8· 112 
per cent por nnnum pnynblo nnnunlly. 

Borrowing In Deutsche Mark 
f\ private plncoment of DM50 million wns nrrongod In 

Novornbor wilh 8ayerlscho Vorolnsbank, Munich, nnd 
Krodiolbank Luxcmbourgcolso. Tho loan has a maturity 
ol llvo years and boars Interest nt tho rote of 8.5 por cont 
per nnnurn. Tho Gerrn;rn capi tal market had boon closed 
for foreign Issues s1nco tho end of July 1975 llut wns ro· 
opened Inter In tho yoa r. Tho Oonk, ns nn l11tornnllonnl 
f lnnnc1nl instllution of which th o Fedornl Ropubllc o: 

Amount In 
Currency of ·uss 
Borrowing Equivalent 

USS70 70.00 

USS75 75.00 

¥15,000 49.75 

¥15,000 49.75 

SRls 50 1.d.40 

SwF60 22.90 

SwF10 3.80 

OM 50 18.90 

I. 50 18.30 

322.60 

--

Garmany is o member, received priority In making this 
Issue, which wns Its llrat borrowing In the German market 
since 1969. 

Borrowing In The Netherlands 
Tho Bonk made Its first entry into the capital morkot of 

the Nothorlnnds In November with a direct borrowing ol 
Dutch Guilders 50 million from /\msterdnrn-Aotterdom 
Onnk, N.V. Tho loan has a full maturity of six yonrs and 
corrlos nn Interest rate of 8·718 per cont per on• m pov­
oblo soml-annunlly. 

As ol ond ol 1975 tho Bank':; bt1rrowlngs si11co 1!lfi9 
(oxcludl110 the Two.Year Ooll'lr 801 1s tnken up by tho 
control bnnks and government ugoncic. ~ of mombor coun· 
trios) woro sprond between Japnn, 40 per cent; Unl!od 
Stoics, 24.8 por cont; Switzer land, 7.3 per cont ; Federal 
nopublic of Germany, 7 per cont ; Austria, 4.3 per cent : 
Nothcrlnnds, 3.6 por cont ; llnly, 3.4 por cont; Be:lglum, 
1.6 por cont ; nnd other countries Including Midd le East 
countries, 8 por cc11t. 

Lending Rnle 
In Fobrunry 1975, tho Bank reviewed Its lending ralc 

n11d, having rcgnrd to the anticipated cost of now borrow· 
Inga In tho lrndltlonal world cnpl tul mnrkots. raised the 
ordlnn1y lundlng rntu lrorn 8· 1/4 por cont to 8·31·1 per con1 
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1975 

per annum. For borrowing countries whose per capita 
GNP oxcoodod $850 at tho end ol 1972, the rate was fixed 
at 9-112 per cont per annum. 

Loan Disbursements and Repayments 
Loan disbursements from ord inary capi tal resources 

1n 1975 amounted to $284.87 million, raising Iha total di s· 
hurscmonts to $684. 13 rnl lllon. Le:. . .. .,dymonts totalled 
S:>2.2 mil lion, $21.37 mllllon on loans held by tho Bank 
:incl $0.83 nillllon "° portions sold to participants. Cumu­
lative loan ropnymonts ranched $48.74 mi llion, $43.39 
m1llton on loons hold by tho Dank and $5.35 million on 
nortions sold to part icipants. 

Member Currencies 
In terms ol tho decision lnkun Oil 31 August 1972, tho 

Bilnk adopted now oxchanoo rntos for most ol tho currcn· 
1.111:; used lor ti nnslotion In tho accounts or th<' annk anti 

S1y11111g of <1oc11monls at /11<1 fl ank's Hondquartors in 
NovPm/Jnr for ll p riv.i to plncomonl of DM50 11111//011 . 

for the purpose of maintenance of value of capital sub­
scriptions. Maintenance of value sett lements were 
reached in regard to several currencies. 

Loan Participations 
Because of the relatively high rates prevailing in the 

United Slates and the Eurodollar capital markets, there 
was little interest In participations in the Bank's project 
loans. One 'participation for S800,000 was received for a 
project for which the Bank's upper interest ra te of 9-1/2 
per cent applied. When this loan becomes effective, ac­
cumulated participations will be $14.81 mil lion, spread 
over 27 project loans. 

During 1975, $3.32 million was collected from partici­
pants to meet loan disbursements and S0.83 million was 
repaid to participants. 

Investments 
A! the end of the year, the Bank's investments-held in 

21 curroncios-amounted to the equivalent of $506.1 
million. 27.7 per cent or which. was held in government 
securities and government-guaranteed obligations or 
member countries and 72.3 per cent in time deposits and 
certificates of deposit of banks In member countr ies and 
wllh tho Bank for International Settlements. · 

Of tho totnl lnvl1Slments in government securities :rnd 
govornment-gunranteod obligations ol members, 16.9 11or 
cent was uwestod in secur ities maturing wi thin one year. 
Of tho totnl investrnonts m limo deposits and cenlficatus ol 
deposit of banks in mornbor countr ies and with the Bank 
for lntornntlonal Sct:lemonts, 50.2 par cont was invested 
in deposits maturing within ono yeo r and 49.8 per cont in 
deposits maturing alter ono year. 

lnr.ome and Expenses 
Gross income tor tho yonr wns 580,913,444. Al ter 

deducting $4,743.4 14 as commissions approprlalod to 
Special Rosorvo to muot tho Bank's llablllllcs on borrow. 
lnos or guorn ntoos . tho unnpproprlntod income for tho 
yonr was S76. 170,030. 

/\d111lnir.lrnllvo l:xpo 11 s~1s for thu yonr wore S 1G,0 18,!J59, 
or which S4 ,00S,000 WU!J charood lo Special htnrt!l 
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INCOME AND EXPENSES 
(S million-totals may not add because of rounding) 

1974 1975 1976 
Actual Budget Actual Budget 

I. ORDINARY CAPITAL RESOURCES . 

1. Gross lncom& Ne~ of Spe~l&I Reserve 54.7 73.9 76.2 113.6 ,. 
2. Less Expenses Charged lo Ordinary 

Capital Resources, comprising : 6.9 12.5 12.7 15.9 

a. Admlnistrativo Expenses1 8.7 10.3 12.0 13.6 

b. Services to Member Countries 0.2 2.2 0.7 2.3 

3. Residual Gross Income 45.8 61.4 63.5 97.7 

4. Loss Financial Expenses 19.1 31.0 31.6 65.7 

5. Less Changes in Value of Currencies 0.3 7.4 

6. Net Income 26.4 30.4 24.5 32.0 
-- -- -- --

II. SPECIAL FUNDS RESOURCES 

1. Administrative Expenses Allocated 
to Special Funds Resources' 1 4.3 6.4 4.0 5.6 

2. Expenses Charged to Technical 
Assistance Special Fund, comprising: 2.0 2.9 3.3 2.8 

a. Administrative Expenses 0.5 0.6 0.6 0.5 

b. Services to Member Countries 1.5 2.3 2.7 2.3 

Ill. AGENCY TRUST FUNDS' 

Services to Member Countries 1.0 2.3 1.3 4.2 

I Ao Atllninlahnlton Chnruu 10 Spucl• • Op111n1lons wn, 1n1111u1od In 1071 nM mod1hed ottecllv11 l!l/.l Tho C11a100 1, cnlculal~d on lhe bas is 0111 
l ormul11 for 1ppor1lonlng odmlnlatrato •' oipen111~ •1etw11tn ordlnuy cnpllnl nnrl Speclnl Funrh rosourcu 

2 Ckt ludlng th• Tochnlc• I A11l1tanc• Sp..cl11t Fund 
:l ftuprt1111ntfno proJ9Ct1 wherein lh• Danit 1cts •• Eucullng Aguncy lor UNO!'. 

1csourcm1 as on Admlnistrollon < ~hurgu to Speclnl 
Operollons Net Administrnllve Expe 1sos nlldbulolJlo 10 
ordinnry opera lions lor 1975, lhorolor 1, woro $ 12,0 13,559. 

Tho cost of Services lo Member C ounlnos during tho 
yonr, excluding $2,694,787 chnrgec to tho Tochnicnl 
Assl !> tor11:0 Spoclnl Fund. wns $7 13,9S5. 

nnnnclnl oxponses wero $31,546.366. 
Gron:i oxponsos for th o yo ar thus nmounl ocJ 10 

S4·1,:> I J,9:> I ; consoquonlly, income boloro chnnoos In 
vnh.o of curronclos nmounrod lo SJ l ,966, 109. I fowove r. 
tho111 w11:. n shnrp cl ocllno during lhu ycnr In tho vnluo of 
mo:it clirr 011clos rolntlvo to tho curronl Un lht<I Stnt••u 
clollur. which Is th o Bnnk':: unll of uccounl. Thie; ncc:o1111lnd 
lorooly for n 1101 loss of $7,352,466 on 1ru nslo11on ul 
currnncy holdings in oxcoss or tho rospocl lvo 111111 11 

tonnnco of vnluo ceilings 
Nol lncomu for tho yosr wn:.. lhoroloro, S2·1,!.i•l3,643. 

ns show11 in Appendix 1· 11. 

Accumulated Income and Ordinary Re serve 
Al tho ond ol 1974, Ille Ounk's Ordlno1y nosorvo wns 

$50.6:>3,720. At tho Elohlh Annual Moel l11g, tho Ooard of 
Governors nllocntod, pursuant to Article 40 of tho Ar t1c•os 
of Aoroomont. tho not income of 197·1 In tho omounl ol 
$:>6,427,253, 10 tho Ordinary n osorvo, thereby Increasing 
thu Ordl11t1ry neso rvo to $77,050,973. 1 ho not lnromo for 
19i'5 In tho nmount of $24,543,6·13 (soo Section on lncomo 
11nd [xpl!llsos und Appu11d1x 1· 11). Is uvnllnulo for allocn· 
tlon by tho 13oard of Governors 



SPECIAL FUNDS 

THE RESOURCES OF the aank available for financing 
concessional loan commitments are administered in two 
Special Funds : the Multi-Purpose Special Fund (MPSF) , 
established In 1968, and the Asian Development Fund 
(ADF), which came Into operation In ~une 1974. Loans 
from these Funds, which are on standardized terms of 
40 years maturity and a service charge of 1 per cent per 
annum, are made only to the poorest and least developed 
or the Bank's developing member countries (DMCs). 

Al the beginning of 1975, al prevailing exchange rates, 
the total resources In the two Funds amounted to S560.5 
million. Of this, S315 million was held In the MPSF, 
consisting principally of contributions from 10•1 developed 
merr.ber countries under bilateral arrangements •n the 
early years of lhe Bank's operations, but includin~ also 
an amount of $57.4 million set aside from the Bank's 
pold-in capllal by actions of the Board of Governors. The 
bolance of S245.5 million, held In the ADF, consisted of 
contributions rnado by 12 developed member countries 
under the First Slago of the Initial ADF mobillzntlon 
orrangements. 

Consolldatlon o f Resources 

1 ho main objoclivo In cstobl ishlng lho ADF wns to 
create o single Special Fund, opcrahng on standard lcrrns 
.ind conditions and consol idating o ll the resources mndo 
• 1va1loblo for financing concessional loans. Substnnlltil 
progress towards this goa l was achieved In tho course of 
1975. At tho Eighth Annual Mooting, tho Boord of Go­
vcrr,ors authorized tho transfer of oll sot-aside resources 
fr om ' 'lo MPSF to tho AOF' . Tho Bnnk also ontorod lnlo 
CJ1scussions with Iha Ion contributors whoso contributions 
.•1010 being administerod In tho MPSF for n translor of 
thcso contributions to tho ADF. Eight of thoso contributors 
;igrood to such trnnsfers, on tho terms proposed by tho 
Elnnk. 

All ol theso trnnsler nrrnngomonts wcro lmplomontod 
w1lh offoct from 1 October 1975. A:; ol that doto, the Multi ­
flurpnno contr1b11tions of Oololurn, Oonmnrk' . tho Fodorul 
rtup11bllc ol Gormnny, llnly, Jopnn, tho Nolhor lnnds on(! 
lhl• Unttod Kingdom, nnd thu 1 osou1 cus sol o51do frorn thu 
11..ink'r. own cnp1tnl , woro trnnslerrod outright to tho ADF. 
fl t lho sumo limo, thu agreement ol Now Zon loncf ton pro­
ur1•:;01110 II onslor to tho /\OF ol lls Multl ·Purposo contrl · 
l•11tion ns thl::i wns d1sb11rnod comt• Into ollacl. 

Al your-ond, tho only con1rlh11tod ro:iourcos ~.1111 111-
l.11noct In tho MPSr worn tho lnlllnl cont1 l1111t ion'l ot 
f\11• Ir nll:i ond Cnnndu, totnlllng S31.:> rn ill lon. Ench l•f 
1t10!.o cont11h11llo11s In wholly or ~uli::ti11 1tln lly Hoel to 
111 nc11rl'mC1 11t 111 thll contrihutor's hl r r ilor y I fowovc.11, tho 
(1ovl•111111011t ol Austrotln hnd 111cflc:11 tot11l!l l11l1•nll1111 to u11· 
:.,. •l'. rontrlh11tw11 .ind :.o nllow II to bu l r ;111•, f1 •rrulf to th1• 

1 tlt··,uhd•On tlo ,.') ,, f •r,1 nn Z •:· 
_-, ,, ltl10fl o r t f1" it , '• \ ti f.t v lt1 ft_.· •• :\• 1l11(1ut1011 wn' ffJHlfUt.l\hH' 0 
. , ( T t t f 1•11l t i 4\ '\hl · o ~C'I.'! t t. .. .. 

ADF as soon as necessary parliamentary authorization 
could be obtained. Arrangements were also being made 
with the Canadian Government which, when finalized, 
would lead to the early ulillzalion or a portion or the 
Canadian contribution and the untying of the balance, 
thereby permitting the transfer of the ba lance of the 
contribution to the ADF. 

Inflow o f Resources 

As against resources or S560.5 million, the total or the 
Bank's concessional loan commitments as or 31 Decem­
ber 1974 (net ol cancellations) stood al S491 .9 mllllon. 
Accordlngfy, the Bank had only S68.6 million in hand at 
tho beginning of 1975 for additional conces5n nal loan 
commitmenls. 

In the early months of the year, contr ibutions totalling 
$53.2 million under the First Stage of the initial ADF 
mobilization arrangements were received from Belgium 
and the United Stales. This brought lo 13> the number of 
developed member countries participating In the First 
Stage arrangements. However, these additional re­
sources loll short of tho amount needed by lho Bank to 
finance Its 1975 concosslonal lcnd tng progrnm, which had 
inltlnlly been sot at the lovel of 5250 million. II wai>, thero­
loro, part icular ly important for tho !Jank that the Second 
Stage of tho inilial AOF mobilization arrnngornents should 
come Into oporotlon in good tlmo during tho year . 

Tho Second Singe l'rrangoments contemplated contri­
butions ol llP to S175 mlfllon (at nxchango rates prevailing 
when tho Flosolution wos adopted) . ellocntod among all 
17 of tho BnnK't: dovoloped member countries•. Fourteen 
ol lhose countries had Indicated nn lntontlon to contribute 
under the nrrangemonts so authorized. lnstrumonls of 
Contribution were to bo dcposilccl with the Bank on or 
boforo 30 Juno 1975, or such later dalo as the Boarc.l of 
Dl roctors might determine, and would bocomo uH r.tlve 
only when (l minimum of S1 30 mllllon ~c4ulvalont) h..id 
boon commlltoct. 

In Juno 1975, tho l:3011rd o f Gov1 rnors docldod to lowor 
tho minimum " trigger" omour1t to S!l4 1111111011, so ns lo 
fucilltoto tho roluaso ul con!1 lb11tion commitments lo tho 
Onnk by tho ltlrget dnto or JO Juno•. By llmt dnto, th o re­
vised minimum amount •.vas ronchod and s11q, ,1ssott , nnd 
by tho end of tho y.:nr 12 donor countrlos- Austr nha, 
Oofglurn, C.madu. Do1111111rk, F1nlnnd, Fodornl Republic 
of Gon nany. J11pa11. Nuthurluncls, N~w Zunlnn<t , Norway. 
!j w1tzorlnnct nml lJniluct 1<1110110 111 ·hn<l 111/lttu tho contr 1· 
b111tn11s nlluc.1tcd to llH 111 unc1C!r tho Socond Stnoa 
11 rr an11nrn1•11t:: Contr1h 111to11s wm 11 oxpoctod lroni Italy 
n11d the l lr11lnd Stolo!l, r1 flor tho rll'coss.:iry logislntlvo 
npprov.i l llflcf tttHin obtnlnuct. 

All cc111tr1buliurw lo tho MPSF und tho At>F hnvo th rn 
J ()nu lu tlhM llll•ollbul CC\uOll)' h.11 tnll1c11l111I 111 tnlOnl1Un 10 eunlr,l .. '• 

11n.1or ""' 1111 u 11uumon 1~ 
~ ll 11t 1111 111111 Ji u GU 1J1t 111ll ntl ()11 :'O N11v1•mt11or 111/J 
!I n"\ •Jlul '"ll l ln fl& •'ilOjllctJ OU ?0 Julll' 
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made In the national currencies of the respective contri­
butors, and none Is subject to maintenance of value obli­
gations. In the course or 1975, a significant depreciation 
occurred In the value of several major contributed 
currencies against the United States dollar, which Is the 
Bank's unit of account and the unit In which Its loan 
commitments are denominated. This, combined with tho 
fact that the Bank did not receive all the contributions 
which had been expected In the course of 1975 under the 
ADF mobilization arrangements, mearit that the resources 
actually available to the Bank to meet Its lending targets 
were substantially less than had been anticipated when 
those targets were lnltlally established. As of 31 Decem­
ber 1975, the total resources under administration In the 
two Funds were $692 rnllllon, representing an lncreuse of 
only $131.5 million over the amount as of 31 December 
1974. 

Utlllzallon 
The shortage of resources, together with the adverse 

effects of currency fluctuations, resulted in a curtailment 
or the operational ~m ·ram for concessional lending In 
1975 to a level which was less than that achieved in 1974. 
In 1975, the Bank provided 14 concessional loans totalling 
$166.26 million (S172.86 million in 1974) to six countries. 
Tho major sectors assisted were agriculture and agro­
lndustry, public utilities, and transport and communica­
tions. The country and sectoral distribution of Special 
Funds loans In 1975 Is shown in the table on page 39. 
The total amount committed In loans (after allowing for 
exchange adjustments and cancellations and repay-

SECTORAL DISTRIBUTION OF SPECIAL 
FUNDS LOANS: 1975 

/~ 
I NOUSTCI Y 
(INCL. DEV. 

UAN l<'.S) 
0.6()'(, 

AGRICULTUR E 
& AGRO·INDUSTRY 

64.51% 

SPECIAL FUNDS LOANS APPROVED IN 1975 
(amounts In S million) 

Country/Project 

BANGLADESH 
Ashuganj Fertilizer 
Agricultural Credit 
Greater Dacca Gas Dlstrlbut1011 

BURMA 
Jute Miii 
Power Transmission (Supplementary) 

NEPAL 
Trlbhuvan International Airport 
Jule Development (Supplsmentary) 
Gandak-Hetauda Power (Supplementary) 
Second Power 

PAKISTAN 
Gas Turbine Generation 
Mlrpur Mathelo Fertilizer 

SRI LANKA 
Uren Fertilizer 

WESTERN SAMOA 
O.:volopment Bank of Western Samoa 
Power (Supplemenlary) 

30.00 
9.43 

12.20 

25.30 
6.10 

10.00 
0.53 
2.50 
3.80 

22.00 
12.00 

30.00 

1.00 
1.40 

TOTAL 166.26 

SECTORAL DISTRIRUTION OF SPECIA L 
FUNDS LOANS: 1969-1975 

EDUCATION 
1.49% 

t 



COUNTRY AND SECTORAL DISTRIBUTION OF SPECIAL FUNDS LOANS: 1969-1975 
(amounts In$ mllllon) 

Agriculture 
& 

Country No. Amount % Share Agro-Industry 

Afghanistan 3 34.05 5.17 19.15 

~angladesh 11 125.38 19.03 ~2.18 
I, 

Burma 6 60.20 9.14 41.60 

Cambodia 1.67 0.25 

lndi;;·,.,sla 2t 113.28 17.20 63.68 

Korea, Republic of 3.70 0.56 

Leos 4 11 .69 1.77 0.97 

Malays la 3.30 0.50 3.30 

Nepal 12 55.54 8.43 20.43 

Pakistan 8 100.05 15.19 19.75 

r ollrJB New Guinea 2 14.30 2.17 

P1 .fi;>plnes 4 15.30 2.32 14.30 

Singapore 3.00 0.46 

South Vietnam 9 ~0.67 6.17 20.50 

Sri Lanka 7 56.71 8.60 43.61 

Thailand 2 8.10 1.23 5.00 

Tonga 1.30 0.20 

Western Samoa 7 10.59 1.61 0.3.J 

TOTAL 101 658.83 100.00 304.60 

Soclorol Porconlooo:i 46.26 

rnonts) from tho combined resources of tho Multi-Purposo 
Special Fund nncl tho AOF as ol 31 December 1975 was 
approxlmntaly $651.1 million, leaving a total margin ol 
uncommitted rc>sourcos at year-end of only aboul S40.9 
nu I II on. 

Resource Requirement 
Tho fact that tho Bank hoJ vory l11nitod rosou1cos avnll­

ilblc to lrnnnco further concoss1onal loons " S ii com­
menced oporntlons In 1976 omphar.iz<'d thr 11nportnncu 
ilnd uruoncy of ollocllng on early 1 cplcnishmnnt of lh•:i 
ADF. Enrly ir: 1975, tho E.lonrd of Director!' began on 
CJxaminalion of tho Bank's future rosourco roq11 lrc111e11ts , 
v111h particular ro fo1 onco to tho nood for replenishment of 
lho ADF. Thi :.: nclion ol tho Ooa rd of Oirocto1 s wns cn­
dor~otl by tho Board of Gov!.'rnors nl tllo Eighth Anrnrnl 
lll oot1 110'. 

The purposo or tho propos0 .: rupfenlshmont IS to obtnln 

Industry (Including Public Transpo1 & 
Development Banks) Utilities Communications Educallon 

14.90 

21.00 26.00 26.20 

18.60 

1.67 

38.80 10.60 

3.70 

10.72 

9.00 26.11 

6.00 74.30 

4.50 9.80 

1.00 

3.00 

7.00 9.45 3.72 

8.00 5.10 

3.10 

1.30 

1.00 3:10 5.56 

39.50 200.24 104.49 9.00 

6.00 30.39 15.86 1.49 

resources, through contributions to the Fund by de­
veloped member counlrlos, sufficient to cover now con­
cessional loon commitments during tho throe-year porio , 
1976-76. I !:wino regard to the serious difficulties boino 
oncounlerod by tho poorest and least developed ol Its 
DMCs, and tho very great need of such countries for 
assistance on highly concessional torrns, it is tho Bank's 
ohjcctivo progrosslvoly to Increase Its concossional 
lendinq program during tho period. This wi ll require re­
sources substnntinlly greotor than those mobilized in the 
three yoars ondod 3 t December Hl75. 

A mooll no of potontlnl donors wns convor.od In Manila 
in April, in conjunction with tho Eighth Annual Meeting. 
and WilS followocl by consultation:; with concernud coun· 
trios. A!I n 1 osult or tho~io consultations, it was found that 
o roolisllc ruplonlsllmcnt tor gol would be in the vicinity 
of S030 mllllon. Two lurthor meetings were convened. 1n 
Wnshing1011 111 Augusl and in Brussels in Soplombcr. At 
tho w us ltlnoton mool lno. wlilch was In tho nature of a 
prcpnro tory Gosnlon for tho m ooting in Brussels, potential 
donors wore nskod to consider speci fic nrrangemonls tor 

\ 
I I 

I ! 
I 

Jl 
r.j ,.1 
I 1' 
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STATUS OF SPECIAL FUNDS 
(As of 31 December 1975) 

Contributor 

ASIAN DEVELOPMENT FUND 
Contributed Resources 

Australia 
Belgium 
Canada ~ 
Denmark 
Fin land 
Germany, Federal Republic of 
Japan 
Netherlands 
New Zealand 
Norway 
Switzerland 
United Kingdom 
United States 

Set-Aside Resources 

Supplementary Resources 
Italy 

Accumulated Net Income 

MUL Tl-PURPOSE SPECIAL FUND 
Contributed Resources 

Australia 
Canada 

Accumulated Net Income nnd Other Credits 

Total Contributions and Set-Aside Resources 

Commltmenls 

Balance 

Amount ol Contribution 
(US dollar e<iuivalent') 

s 22,798,098 
6,8.59,670 
9,699,942 
6,222,097 
3,603,584 

56,521,069 
314,821,553 

17,1S3,880 
5,136,186 
3 ,860,702 
7,633,588 

35,540,996 
100,000,000 

10,933,933 
26,244,902 

$589,871 ,365 

57,433,902 

1,500,4-46 

2,348,458 

651 ,154,1 71 

37,170,835 

3.628,965 

691,961,971 

651,074,3361 

$ 40,887,635 

I Translat&d In USS at th11 e•ch11nge rntes used by 1'111 Bank on 3 1 Oecarnber 1975. 
2 Net of cannllallons, repsyments and erchange 11djustment3 , :iggrogatlng $7.748,6&4. 

a ri>plenishment or $830 million, to be allocated among 
n ll dovoloped member countries or tho Oank. Tho 
Brussels meeting was attended by 15 countries. /\ t Its 
conclusion, 11 countries wero able to indicate tho 1nton­
lion of their governments, subject to any necessary logls­
lallvo approval being obtained, to make tho rcspoclivo 
contributions proposed tor each of thorn. In tho negotia­
tions wilh potential donors, the Bank was assisted by 
Sir John Chadwlr.k , Special Advisor to the President. 

/\ welcome foaturo In nll the discussions with poten11nl 
donors was their general acknowladamont that lite noocl 
ol tho least developed ol tho Bank's DMCs for asslstanco 

on concessional terms is very great, and that tho Bank 
has oslnbllshod thal ii Is lully capable of putting to good 
uso resources entrusted lo ii for the purpose of providing 
such asslstanco. The Inc l that it was possible In Brussels 
to roaclt naroomont on a formula for further action was 
duo, In 110 smnll measure, lo the spi rit of cooperation 
and wlllinunoss to compromi se with which all partici pants 
nppronchod tho prouloms. 

Following lho Orussels meeting, Resolu11on No. 92 
ombooylng tho roplon ishmenl nr rangorncnts wns adopted 
by tho Oonrd of Governors in December. The Resolution 
auth orizes tho Oank lo accept contribut ions from the 



Bani<'s developed member countr ies in the lndlvldual 
amounts specified and on the terms and conditions set ou~ 
or referred lo In the Resol u!lon. The Individual contri­
butions so Indicated total 5830 million (equivalent). How­
ever, as some countries were unable at that stage to 
commit themselves to the amounts allocated to thorn, the 
Resolution incorporates a provision for adjustments In the 
individual amounts to be made at the Ninth Annual Meet­
ing at the request or these concerned contributors. 

One of the principles governing the ADF. as laid down 
by the Board of Governors in 1973 and subsequently In­
corporated in the Fund Regulations, Is that contributions 
to the Fund should be authorized by the Board of Gov­
ernors. The Resolution adopted In December 1975 con­
stilutes the requisite authorlzalton in the case of the re­
plenishment. The Resolu!ion ncorporates two other 
principles which are also reflected ln the Regulations. and 
which will accordingly apply to the Bank's administration 
and use of the contributions being sought. One principle 
is that, subject to the provisions of the Regulations, the 
resources will be freely available to finance loans to the 
less developed ol the Bank 's DMCs In accordance with 
lending policies and procedures determined by tho Board 
of Directors. The other principle is that such r esources 
may be used to finance procurement from all developing 
member countries. and from all developed member coun­
tries which have ma•' . contributions available on a reci­
procally untied basis. 

Technical Assistance Specia l Fund 
During 1975, the Technical Assistance Sµec1al Fund 

(TASF) continued to boa valuable source of funds lor tho 
Bank's technical assistance operalions. As of 3 1 Decem­
ber 1975, total contributions to tho Fund amounted to S 19 
million, of which S9.9 million had been utilized . 

During tho year. commitments of further contributions 
wore made by Pakistan - Sll0,000. tho United K lngclom -
1:100,000 (5205,000), Canada - C5500,000 (5486.000). Don· 
mark - DKr.750,000 ($121.000), and Japan - ¥603,000.000 
($2,000.000). Tho contr lbullon from Denmark was tr.:ins­
ferred from tho MPSF. 

Tho contribution ol Pnklstan Is to b " used for f1nonclng 
lho services of Paklstnnt consultants onr.t exports ,,._ 
quired by tho Bank In Its technical assistance operations 
goncrally, and particularly In project activ1t 1es oml 
!mining. 

Tho contrllJullon of tho Unltocl Kingdom Is to bo usod 
for financing tho sorvlcos of British consullnnls for 
lunsit.Jili ly or pro-invostmonl studios, project npprnlsnl 
or other nc11vit1os und ortakon In the course of tho 0.1nk'~ 
tC'chnica l assistance op or a lions. 

Tito contr ibution of Cnnoclo Is to bo used for procw <1· 
111011t of Cnnad1an good:; one.I services lo bo ut1l11ed i n 
llw Oank"s tochnlcnl assistance 11ct1v111os 

1 he conlra1J1111on o f Oonmari< Is nvnilaulo for f111nnc1n1J 
tll l! cost o f exper t so1vii:os ond rolotnd fncl htios in thu 
IL ink"s technicnt as:;l:; tnnc~ oporntions, nnd Is untwd nr. 
tu tho source of procur on' " 'II 

TECHNICAL ASSISTANCE SPECIAL FUND 
(US dollar equlvalent') 

Amount of Amount 
Contributor Contribution Utilized' 

Australia 747,640 714,122 
Austria 115,458 45,153 
Belgium 625,078 21,699 
Canada 685,560 453,653 
China, Republic of 200,000 131,056 
Denmark 876,845 742,418 
Finland 117,551 82,490 
Germany, Federal Republic of 480,344 480,344 
India 218,61 1 218,611 
Italy 179,295 6,906 
Japan 11.668,063 4,154,439 
Korea. Republic of 30,000 30.000 
Netherlands 449,606 429,776 
New Zealand 344,145 344,145 
Pakistan 64,443 25.975 
Sri l.anka 20,267 
Switzerland 200,000 119,076 
United Kingdom 688,616 643,202 
United States 1,~50.000 1,250,000 

TOTAL 18,961,522 9,893,065 

1 The emounl ot contribution ts valued os lhr sum ol lhe amount 
ull tlzod, tronstnted ol the uch1ng11 ratos used by the Bonk on lho 
respoctlvo <Joles ol 11tltlz11llon. and the amount unuttllzod. trnns· 
lated 11111111 elthango rnlo used by tho Onnk on 31 Oocomber 1975 

2 Nol o t lncomu oarMd ol $1.475,4!>3. 

The contribution of Jarnn Is oval labl o for flnancin{1 
services from Jopon. fro m other developed member 
countries which hove contributed lo tho TJ\SF and from 
all developlno member countries of tho Bank. 

Tho resources contnbu lcd to the T ASF as of 3 t Oo­
comber 1975, and tho amounts ut11izo'1 as of such doto, 
arc shown tn tho talJlo ob we. 

Ince .ne and Expenses 
Tho not incom1..1 o f Spoclnl Funds lor tho year om.led 

3 1 Oocombor 1975, exchtdlng tho nut expondituro of 
$?,6511,091 of tho TASF, wns SG,257, 103. This amount com­
prises net incorno of '"1,706, 137 In tho MPSF and not 
income of S2.46!1,066 In thO /\UF, At tho IJoglnnlno ol tho 
ycnr thorc wn:.. o defici t o f $'172,406 In tho MPSF: In odd i­
t ion, on amount o l S 11 2,!JOB of tho not lncomo o f tho /\OF 
hod to bo opproprlntod to moot n debit nrlslng from tho 
tronsfur of Ac1111111istr 11tlon Chnrgu Payc10lo to o rdinary 
capitol rosou rcor. (co11scci11ont upon the: translor ol tflc 
Sot-/\ :;icle n c::wurco:.. .1ntl CIJ I 1,1111 co11t11butiOll'I lrom thu 
MPSI to tho /\Of). /\ltor 11111klno tho:-.C! ad1ustmcnts th11 
nccurnulntod 11o t 1ncorno of Spoctnl Fund:.. nmo11nt.1 l! t \~ 

55,G/2, HJI . 
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MEMBERSHIP AND ADMINISTRATION 

Members 
THERE WAS NO change during the year In the Bank's 
membership strength of 41 countries, consisting of 27 
regional and 14 non-regional countries. The subscriptions 
and distribution of voting power of members are shown 
In Appendix 1-Vll. 

Board of Governors 
The Eighlh Annual Meeting of the Board ol Gover­

nors was held in Manila from 24 lo 26 April 1975. Al 
the Meeting, the Governor for Bangladesh was elected 
Chairman of the Board or Governors and the Gover­
nors for the Federal Republic of Germany and Papua 
New Guinea were elected Vice-Chairmen, until tho 
close ol the Ninth Annual Meeting. A list or Governors 
and Alternate Governors as of the end of the year, with 
notations of changes during the year, appears in Appen· 
d lx 6. 

A list or resolutions ado'· c?d by the Board of Governors 
during 1975, including thost. 1dopted.at the Eighlh Annual 
Meeting, is given in Appendix 3. 

Tho Boa rd or Directors. acting under tho Rules or 
Procedure of the Board ol Governors, accepted an 
lnvllnt on by the Government or Indonesia to hold tho 
Ninth Aonunl Meeting in Jakarta. 

Board of Directors 
The Board of Directors hold 49 meetings In 1975 and 

approved 74 proposals for loans and technical assistance. 
Early In the year, tho Board set new lending rntos ol 
8·3/4 por cont and, for certain countries, of !l-1/2 por ccnl, 
fe>r loans l roni tho Bank's ordinary capitol rcso11rcos. 

In terms of Rosolutlon No. 84 ol the Board of Governors. 
tho Oo11rd conlinuod Its examination of tho Bank's luturo 
rosourco roqulromonls. Proposals lor ropl onishmonl ol 
tho Aslnn Oovolopmonl Fund were submitted to tho Board 
ol Governors and npproved (Rosolulion No. 92). At tho 
ond of tho your tho Bonrd had under consldoratlon a 
proposnl lor lnc:rcnsino tho Oank's capllal s tock. 

/\n oxlon:Jlve review or the Bnnk's polfclos ond 
prnct1cu:1 In londino lo dovoloprnont flnunco Institutions. 
which wu!1 hooun In 1974, wns concluded and tho Don•c..I 
ostabl13hod now guidelines for luturo opernt ions in lh:1t 
fi eld. Tho Ooard rovlowod othor policies n:.; roqumid. 

A 11:1t ol Directors and Altornnte Di r cctors ns ol 1h1• 
orul nr tlln yonr, nnd tho countries roprosonlod hy tho111, 
l!l ulvun In Appendix 7. Changes or Dlrnctors nmJ ol 
Altornato Olroclors nro rocordud bolow. 

Olroclor s 
The lli-n1111unl oloc t1on of Oiroctors 101 n now torr11 

com111oncing 1 Jun" 1975 was huh.I du ring tho Flglll h 
An1111.1 I ~.l oP 11ng . ol lho Bo Ar d ol Governors on 25 /\plll 
19/!1, rn JccorJnncu with Rosolullon No. 63 ol tho Uo11rtl 

of Governors. The results of the election are summarized 
below' : 

Mr. Rex Beach (United States)-re-elected 
Mr. Fram;:ois Dupont (France)-suci..:eedlng Mr. 

Aldo Pelosio (Italy) 
Mr. Anthony T. Eyton (Canada)-succeedlng Mr. 

G. W. van der Feltz (Netherlands) 
Mr. Stanley Fryer (United Kingdom)-succeedlng 

Mr. Wolf Preuss (Federal Republic of Germany) 
Mr. R. A. Kartadjoemena (lndonesla)-re-elected 
Mr. B. H. Kay (Republic ol Korea)-re-elected 
Mr. J. W. Keany (Australia)- rc-elected 
Mr. Alejandro Melchor, Jr. (Phillpplnes).-.iucceed· 

Ing Mr. K. S. Islam (Pakistan) · 
Mr. A. M. A. Mullitl rqangladesh)-re-elected 
Mr. Klatikorn Phron 1 1 ~ ' 'ii (Thailand)-succeedlng 

Mr. Mohd. Yusoff Rahim (Malaysia) 
Mr. Phou-Ngeun Sananikone (Laos)-succoedlng 

Mr. Hing Kunthel (Cambodia) 
Mr. Kenzo Wada (Japan)- re-elecled 

Mr. Phou-Ngoun Sannnikone was unable to assume 
o ffice and Mr. Silhu Slsombat (Laos) was elected by 
Alghanistnn. Laos nnd Sri Lanka to fill tho vacancy. 

Mr. Haruhisa Segawa (Jnpan) was elected by Jnpan 
and assumed ollice on 6 November, to fill the vacancy 
created by tho resignation, ellocllve 31 October, ol 
Mr. Kenzo Wada. 

Mr. l. Roy Papp (United Stales) "1S elected by the 
United Stntos with offoct from 11 Novombor, to till tho vn­
c.lncy created by the resignation. ofloclivo 1 Soptombor, 
of Mr. Rox Bench. 

A lternate Di rector s 
Following the cloctlon o l Directors al tho Eighth Annual 

Mooting, seven serving Alternate Directors, namely, 
Messrs. A. T. Bambawale (India). J. J. Br ynnt (Now Zco­
lrrnd), C. Conybearo (Australln). Solji Morioka (Jnpon), 
J•:isun Pnlk (United States), Pert ll Air .Ill (Flnlond) ond 
Damion W1gny (Oclglum) continued in ineir positions, ond 
lcour now /\l tornato D1roctors were nppolntod: 

Mr . Knlyonn Bhmun Adhlko ry (Nopnl)-~11cccocllng 

Mr. Klnllkorn Phromyothi (Th11lluntl) 
Mr. C. A. Coorcy (Sri Lnnko)- succoodlnu Mr Slthn 

Slsombnl (Lnos) 
Mr. M R. Khon (P.'lkistnn)-succootl ino Mr. Alojnn· 

dro Molchor , .Jr. (Phlllpplnc:~) 

Mr. Woll Preuss (Fodorn l Republic or Ge1rmany)­
r.uccoocfinu Mr. Gerhard Jom1chok (Austria) 

Fu r t1 111r ch111111os ol Altoinnlu Dlroctorr. occurred n:i 
loll<1ws: 

Mr ll1doloshl M i·1n111oto (Jnpnn) w:is :iprotntod on 
? I ,J1111 0 In plnco of Mr . Solj l Morloko 

I r or olu l.tllanun Sun11nnr•1 of flr Cle<Ulo.llng ~ Il l th~ ( IQlllh "~'H ' l.•o· ' : 



Mr. L. Roy Papp (United States) was appointed on 26 
June In place of Mr. Jesun Paik. 

Mr. A. Agafonoff (Australia) was appointed on 7 July 
In place of Mr. C. Conybeare. 

Mr. Paul Aenishiinslln (Switzerland) was appointed on 
1 September in place of Mr. Damien Wlgny. 

Mr. Peter von Brevern (Federal Republic of Germany) 
was appointEid on 1 September in place of Mr. Wolf Preuss. 

Mr. Jan J. Wljenberg (Netherlands) was appointed on 
1 Septe'mber in place of Mr. Per11i Ripatti 

Mr. Henry F. Lee (United States) was appointed on 
11 November In place o' Mr. L. Roy Par,p following his 
election as Director. 

Personnel Management Review 

A comprehensive personnel management review by a 
firm of management consultants, which had been started 
111 December 1974, was completed In February 1975. 

Recommendations arising from the consultants' report 
were considered by the Board of Directors in the course 
of tho year and led to changes in the salary structure of 
profosslonal slall and to Improvements In stall bcnefils 
and approaches lo personnel administration. Thase lm­
provemonls necessilalod a reorganization and expansion 
ol 1110 Personnel f" lvlsion In tho Administration Depart­
ment. 

Organlzalion 

In August 1975, lho Treasury Oopnrtmcnt wns ro-
119ant2od with the objective of strengthening and 
, ,, onmllnlng .ho flnonci al oronnlznlion of tho Dank. Tho 
. iccounting and tho finance funclionu wore soporotod and 
.1s::.1uncd to two now dopnrtrnonts- tho Conlrollor's Oo­
UJr tmont nnd the Treasurer 's Ooportmont. 

c)/1t)lr111g sosslon of 1/10 moellng on 1 .. J to Lt1os DI I/lo 
11.1111c ·~ Nondquortors In April. 

I • 
I 

f 

Staff 

The Bank's staff Increased by 23 professional staff and 
25 supporting staff during the year. At year-end, the total 
staff numbered 691, covering 35 nationalities, of which 
254 belonged to the professional staff category and 437 
to the supporting staff category. 

General salary Increases were granted In August for 
both the professional and the supporting staff. ~taff bene­
fits were also Improved; In particular, It was considered 
necessary, because of rising house rents, to introduce 
with effect from October a rental subsidy scheme, on a 
selective basis and for a period of one year, to provide 
relief to professional stall. 

Budget for 1976 

Administrative expenses for 1975 totalled $16,628,865, 
representing 95.94 per cont of tho Budget figure of 
$17,332,000. 

Tho Budget for 1976 was approved by the Board of 
Directors on 4 December 1975 and is summarized in 
Appendix 2. 

Internal administrative expenses for 1976 aro esti­
mated at S 19,694,000', rcpresent•ng Jn increase of 18.43 
per cent over actual expenditure le . 1975 chis lncrense Is 
attrlbutablo largely to the growlh In ltle Bank's activities 
and In Its stalling, salary Increases and Improvements 
made In stall benefits. ond gonorol pnce incronses. 

Dlsburscmonts on Services to Member Countries nro 
eslimotod nt S0,820, 100, which Is 86, I por cent .-ibove 
oclual dlsbur:;emcnts In 1975 . 

Cona1~ 11n11 or expenses 10 bo chargod lo orulnary capitol IHources 
ind Spucrnl r uncla 
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STATISTICAL ANNEX 

1. Estimated Rote of n onl Growth ond Por Copiln GNP of Solectcd DMCs 

2. Rico (Paddy) Production In Sel ected DMCs 

3. Dnlnnco or Trndo of DMCs 

4. lnlornnlional Roservos nnd Rati o of Rosorves to Imports of Selected DMCs 

5. Extorno l Public Dobt and Debt Sorvlco Rntio of Selected DMCs 

6. Net Flow of Resourc es to DMCs 
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TABLE 1 
ESTIMATED RATE OF REAL GROWTH AND PER CAPITA GNP OF SELECTED DK:s 

Rote o f Real Growth 1 (%) Per Capita GNP in Current S 

Country 1965-
1973 1973 1974 19752 1973 1974 19752 

• ~1) (2) (3) (4) . (5) (6) (7) 

Afghanistan 3.1 2.4 (FY) 2.4 (FY) 2.4 (FY) 90 100 100 

Ba111i!"Vjf!Sh 0.8 7.5 (FY) 9.5 (FY) 2.0 (FY) 80 100 110 

Burma 29 ..0.4 (FY) 4.5 (FY) 3.5 (FYI 80 90 100 

Chino, Republic of 10.1 12.0 0.6 2.9 660 720 800 

Hong Kong 7.7 13.7 0.8 0.0 1,430 1,540 1,650 

lndio3 3.8 31 (FY) 2.0 (FYI 5.5 (FY) 120 130 150 

lndone5ia 6.6· 11.3 7.4 8.0 130 150 170 

Korea, Republic of l 'J.6 16.9 8.7 8.0 1,00 470 550 

Matovs ia 6.2 13.3 7.7 0.5 570 660 740 

Nepal 2.0 2.0 (FY) 6.4 (FY) 2.5 (FY) 90 110 120 

Pakist.10 5.4 7.3 (FY) 4.4 (FY) 2.b ifY) 120 130 140 

Philippines 5.6 9.2 5.0 5.7 280 310 350 

Sino.1Po ro 11.2 11.4 6.2 4.2 1.830 2,120 2,360 

Sri Lonko 4.1 3.2 3.2 3.2 120 130 150 

Ttmilond 7.5 10.6 3.2 6.4 270 300 330 

l Column Ill shows lt.. average .1nnu1I rate o r GNP growth In 1965·1973. Columns (:.?). (J) and I'll show ratllj or 
growth In OOP, oiccept ro r Af9hanhtan a11d 111<11;1, ro r which the figures relMo t o GNP and NNP, rcspectlvely. 

2 Prullmlnary astlm~tes 
3 Tho llK.il year of lndla ends on 3 1 March with nine month1 folllng In tho calendar yur. For purposos of tho data 

9lv11n In t his table tt.. flscil year Aprll 1973 l o March 1974 Is treated to be 1973. The s.lm• Is true o f sub~uont 
yous. 

Sourc:0\1 World Bink Attn 1975 for columns (l), (5) 111<1 ((J)1 ADB K • Y l ndlc~ton and Country Sourc1t1 ror column1 
(2), (3) and (4). 



TABLE 2 
RICE (PADDY) PRODUCTION IN SELECTED DM::a 

('000 metric tons) 

C.Ountry 1971 1972 1973 1974 1975 

Banoladesh 14,891 15, 134 19,356 17,680 18,500 
Burma 8,175 7,361 8,559 8,446 8,700 
India 64.602 58,868 65,613 60,000 67,500 
Indonesia 18,663 18,031 21,900 22.583 24,000 
Koro&, Republic of 5,552 5,496 5,849 ", 173 6,485 
Malaysia 1,809 1,836 1,979 · 2.013 2,165 
Pak ls too 3,393 3.495 3,578 3.277 3,850 
Philippines 5,100 4,415 5,594 5,660 5,769 
South · Vietnam 6,324 6.348 7,025 7,200 7.400 
Sri Lanka 1,396 1,313 1,313 1,603 1,108 
Thailand 13,744 12.413 14,898 13, 175 13,400 
Other DMCs 9.418 8,486 7,789 7.493 7,503 

Total 153,067 143.196 163.453 155,363 166,380 

Sources: Food 11nd Agrlculturo Or9~nlutlon and Country Sources. 

Growth Rate (%) 

1974 1975 

·El.7 4.6 

·1.3 3.0 

-8.6 12.5 

3.1 6.3 

5.5 5.1 

4.7 4.4 

-8.4 17.5 

1.2 1.9 

2.5 2.8 

22.1 ·30.9 

· 11 .6 1.7 

-3.8 0.1 

-4.9 7.1 

47 

1f: 

!1 

II 
I 

') 
I 
I 



48 

TABLE. 3 
BALANCE OF TRADE OF DMCs 

($ million) 

Country 

Afghanistan 

Bangladesh 

Burrre 

Cambodia 

China, Republic of 

Fljl 

Gilbert Islands 

Hong Kong 

Indio 

l ndonuslo 

Korea. Republic of 

Malaysia 

Nepal 

Poklstnn 

Papuo New Guinea 

Philippines 

Singo pore 

Solomon Islands 

South V101nam 

Sri Lonko 

Th;illnnd 

To no a 

Wcsrnrn Samoa 

Toto I 

Exporu lr.o.t l 

1973 1974' 

' 143 ; 214 
4-

358 347 

131 

7 

188 

15 

19751 

230 

398 

170 

17 

4,483 5,639 5,321 

85 154 105 

17 35 39 

5,070 5,959 6,212 

2.917 3S26• 4,296 

2,957 4,786 4,694 

3,271 4,515' 5,064 

5 10 14 

2.987 4,233 3.433 

45 86· 100 

958 1.113 1,046 

515 702 520 

1,886 2, 725 2,311 

3,935 6.479 6.052 

14 26 17 

58 78 

390 521 529 

1,564 2.466 2.366 

5 7 7 

7 13 7 

31,809 44.236 42,948 

.•. dono 111' dat .i no t 01Y.tlld1>l11. 

1 CUlnutoi 

Imports (c.l.f.) 

1973 1974 I 

183 

875 

106 

246 

. 226 • . 260 

1,096 1,068 

147 i . 117 

452 451 . 
3,792 6,966 5.932 

I 
222 273 • 252 

9 10 11 

5,661 6,768 6.437 

3,210 5,046 6,000 

2,664 3S77 5,526 

4,240 7,042 7,151 

57 52 77 

2.504 4, 155 3.444 

98 171 191 

978 1 ,732 2, 167 

335 490 610 

1 ,596 3, 143 3,350 

5, 111 8,380 8, 129 

16 24 28 

616 737 

423 691 768 

2,049 3, 143 3,286 

11 17 18 

21 24 36 

35,023 54,762 55,309 

Sou rce\: IMF , l nt11rn.1tlo r1<1I l-ln1rncl11I 5 1.ll l\l lci, ,,nd Country Sou1c111. 

Balance of Trade 

1973 

-40 

Average 
1974 19751 1970-1972 

-517 

25 

-239 

-12 -30, 

.749 • -670 

41 53 

-437 I -134 

691 -1.327 -611 

-137 ·1 19 -147 

8 25 28 

-591 .S09 -225 

-293 -1.120 -1,704 

293 808 -832 . 
.969 -2,527 . -2,087 

·52 -42 -63 

483 78 -11 

-52 -85 .91 

-20 ·019 ·1,1 21 

100 212 .go 

290 -418 -1,039 

-1,176 -1,901 ·2,077 

-2 2 · 11 

.558 

.33 

-405 

·6 

-14 

-170 

-077 

-10 

-1 1 

·239 

-920 

-11 

·29 

-21 

-129 

-35 

-45 

216 

-56 

3 

.443 

-92 

150 

-874 

-76 

184 

-28 

·210 

-170 

·67 

.(J40 

-3 

·001 

·20 

.Jl80 

.5 

. 10 

·3.214 -10.526 -12,':d l ·3,458 



TABLE 4 
INTERNATIONAL RESERVES AND RATIO OF RESERVES TO IMPORTS OF SELECTED DMCs 

Country 
I nter7ational Reservesl 

$million) 
Ratio to lmrrts 

(Months 
1970 1973 1974 1975 1973 1974 19758 

Afghanistan lf7 61 68 115 4.2 3.6 4.6 

Banglooesh 144 138 179 2.0 1.5 1.8 

Burma 94 100 191 134 5.8 9.8 5.7 

Ollna, Republic ol 622 1,123 1.191 1,169 3.6 2.2 :.4 
Fiji 27 74 109 1002 4 .5 4.8 4.8 

Hong Kong 1,0783 1,0783 1.9 1.9 

Ind la 1,006 1,142 1,325 1,373 4.3 3.2 2.7 

Indonesia 160 807 1.1192 586 3.6 4.5 1.5 

Korea, Republic of 610 1.095 1,080 1,550 3.4 2.0 2.9 

1\1\alaysia 664 1,342 1,618 1,524 6 .9 5.1 5.3 

Nopal 95 121 133 1084 
14.9 0.3 6.8 

Pakistan 190 480 '161 383 6.5 3.7 2. 1 

Philippines 251 1,038 1,504 1,3(i0 7.8 5.7 '1.8 

Singapore 1.012 2,286 2.812 3,Q155 5.8 '1.3 4.4 

South Vietnam 2'1 1 194 ?30 201 6 3.0 3.0 

Sri Lunka 43 87 78 50 7.5 1.'1 0.9 

n rni l<ind 90(3 1,306 1.8!:i8 1,785 7.6 7.0 6.!'i 

w,..,1orn Samoa 5 5 () 6 2.6 2.5 2. 1 

Total 5.9737 
11.'1057 15.311 1 1·1,724 7 4.0 7 3.4 3.37 

aonotu' u.:it.i not .w,11,1u10. 
1 Colll •· 50 Rs + nn"'rvu P<nltlo11 lr1 IM F+ rorol911 Ul<ch3n9e; voar-1mct ll911rcs unt1111 olh~rwl\u sp•-clllutl. 
2 /\\ u l Juno 
3 /\s of M.irch I ?74. In tho nbso11cu o f rnurn rN:ont llJt.l th is ll!JIHI! h,n b•~ll ro r ll l.'(J In I !l 7 !> . 
4 /\s of /\ugmt 
5 /\s o f Oclobl!f 
G /\\ ol M.ttch 
7 ()(eludes ll9urcs not reoortocJ 
0 l'rollrnlniiry 01tlma111' 
So111co11 IMF , lntorn.:itlonAI Ftnnnct.ll St.1t111lc1, .met Co11111ry Sourcu1 



TABLE 5 
EXTERNAL PUBLIC DEBT AND DEBT SERVICE RATIO OF SELECTED DMCa 

IS million) 

Debt Outstanding Service Payments
1 Debt Service Aatio(%)2 

Country 
1972 1973 1974 1972 1973 1974 1972 1973 1974 

Afghanistan
3 941.5 r1J.4 1,545.4 40.2 32.1 37.7 31.3 19.3 17.1 

Bllngledesh
3 353.9 835.5 1.495.1 0.0 9.3 26.6 0.0 2.3 6.3 

Burma
3 306.9 417.4 456.24 23.7 27.3 29.7 17.5 16.2 11 .8 

China. Republic ol 1,699.2 1,818.5 2.578.2 135.2 180.9 171.9 4.1 3.6 2.7 

Fiji 47.5 66.2 66.3 1.3 U l 4.6 0.9 0.9 3.05 

Hong Kong 23.1 22.4 22.0 0.5 0.0 0.6 0.01 5 0.0 15 0.01 5 

lndio
3 11,484.3 12,365.8 12.904.06 641.2 633.4 678.5 23.6 18.4 17.35 

lliC' onosla 5,216.1 6.880.9 8,693.2 117.0 208.3 336.8 0.5 9.5 4.5 

Korea. Republic of 3,812.7 4,681.0 6,150.0 350.5 415.4 556.0 10.0 10.2 10.G 

Mn'.oysio 979.0 1,107.2 2,189.5 49.6 64.1 101.9 2.7 2.0 2.45 

Nepal G0.9 81.8 94.86 0.3 0.5 0.0 0.75 1.15 1.75 

Pnkistnn
3 4,666.2 4,904.3 5,367.4 123.6 193.1 18 1.0 10.9 17.3 14.4 

Pa pua Now C:ulnoo
3 184 .5 274.8 286.6 6.6 0.0 17.2 3.1 1.8 2.2 

Phlhppinos 1,109.5 1.2~ .6 1.996.0 121 .9 ms.a 174.2 8.4 8.2 5.2 

S inunporo 512.3 525.7 641 .6 32.7 27.0 '10.!.i 1.2 0.0 0.!i 

Solorron lslonds 0.5 0.4 0.02 0015 0.155 0.005 

Soul h Vlc tnnrn 05.9 172.7 291.0 9.2 9 .ll 11.0 2.2 ?.7 2.0 

Sri L1111ko !>90.9 044.3 745.!J 504 54 .3 630 14.2 12.0 11.2 

Thoilrmd 052.3 7?2.3 l.123 I 43 6 54 J 50.& 20 2.6 1.0 

To11u113 0.4 0.7 0.7 0.07 0.02 0.03 0.0 0.7 0.0 

we,tom &tmon 11.1 130 10.0 020 0.35 1.1 9 20 2.9 0.2 

To mi 32,7:>8.2 7 37.768.0 40,00 / .0 1,7117.0 1 2, l lJ7.0 2,1\97.0 

- -
cJtno le\ d • I• no t 1v• lr.b l•. 
Service P•Y tntnu t• 111111 o f prlnclPitl .ltl(I 1111en\I P•Yrntnt\ ""d• In to re lg11 cu11t11t ltt. 

.. Service P•Ymtt1t \ ,,\ n• rte rt tll\I• u r e11 pc111 o f 0110111 All <! 11on·loct n1 191vlco • 

3 U~IA ,,,. IOI I heel Y••t. 

II I\\ o f J uly l'l/4. 

b Service 1uvrn•nll nt P•1cen11111• ul ll1MC ll~111ll 'MI 11i1PQrU. 

6 ,..,,llmln•rv o'tlm~t•n . 

1 I JCC lud H 119urH not re11o rtt!d . 
N OllJ I Tr•h 'hhl• Is ll tr l•td from 11•1• collech., I bY 1111\0 which h taboldl•t1I 1111 " un ll<Hm 11u11, c11un11y 11y c.rnntrv, 1:101 11\l~ 

no t 11cc11H.ult:1 co n to 1rn 111 all c,na1 to 11Jtlllt1•I ll•IJI th t.1 11111Jll1h• CI ellowhere. 



TABLE 6 
NET FLOW OF RESOURCES T U DttD 

($ mill ion) 

Net Flow of 
IMF Drawings Resou rces from 

Bond Issues & OAC Countries & OPEC 
Country "1ultilatlll'11l Assistance Nel Drawings2 • Of w hich Net 0 11 Euro a m e ncy Credits 

Agonciesl Facility Drawings 

1973 1974 1974 1973 1974 1975 1974 1975 1973 1975 
1974 (Jon. -Sept. ) 

Afghanistan 43.9 34.3 3.6 ·2.8 5.3 

Bangladesh 438.8 492.3 f>O.O 8.6 87.2 44.8 49.5 43.2 

Burma 82.7 65.2 11.2 26.3 4.7 

C.ambodia 141.6 307.4 9.1 

Chino, Re plbllc of 201.0 350.8 7.0 ·36.7 35.1 217.0 114.0 

Fiji 23.4 35.0 3.2 0.4 .-
Giibert Islands 6.0 5.7 

Ho no Kono 300.0 62.8 200.6 131.1 88.9 

lndl11 686.5 1,026.6 75.0 701.8 235.7 244.9 235.7 12.5 

lndonosla 1.220.0 1.037.6 .0 1.0 ·51.B 87.8 478.0 348.5 Oli 1.5 

Kor co. RepulJllc o l 761.0 5610 --0. 1 159.2 125.0 110.::.> 125.0 142.0 283.0 301.2 

Laos 70.2 G3.G 7.6 

M.:ilavsln 2100 220.1 -8.0 -3.7 -4.9 17.1 140.0 225.0 

Nopol 34.3 34.4 

P11lclstnn 188.7 420.6 355.0 42.0 134.6 159.0 119.9 121.2 7.5 

P.ipua Now Guintl(I 335.7 338.0 35.1 16.7 25.0 

Phlllpplncs 767.0 37 1.3 ·20.0 ·10.G 11 2.7 11 2.7 170.5 900.2 05.1 

Slnoorioro 235.0 133.0 .Q.1 300 12.0 

Solomon lslnnds 12.3 12.0 

South Vl111n11m 436.0 676.0 

:i Sri Lnnkn (IJ.3 00.0 350 9.0 3J.O 27.4 4 1.0 300 

Tt111 llorx1 200.4 1 /111.6 0.7 (, 0 I 
l o no11 1 3 =1 1 

Wc--itl'm S11moo 3,'1 4.7 1.0 OA 

Tolol u,0760 6,49!> 0 5 1!i0 -37.3 1,0•IO !J 0'13 !J !i36.!J 0/!J,, 1,(1.)J.8 ? ,046 2 1.05:.> 2 

denote\ m~11nl:110• te ro. ~ 

11£'1 flow n l un .. nc la l l ll\t'llll(e\ lr<Jm Ill• Oevelop11u1111 """'·'"<:• Commlll@• couo tr l•• , , , l h• orcu •nd m111t lltl n1 4r •1•11CIP\ 
t u llMCl lnclucJlng hll•ter•I otll rl • I lfltolopment 11\\ht~n c n, t1l he1 o lll tlJI flows .iin<I 11111 ltll•IM.3I flnw\, Ir aht' lnchro u prl"''" 
l11v1l\trn•nt 11nt1 0~ 1>o 1 I Cl"<llt ' rrom 1~ ' C count '''"' l<l'}•tr1er e111r1u1 ... 1 "' ~ 1.6 bltllo n In l 'l / J .itlll U .:: 111111011 111 19/ 4 . 

' 

::? Mlt1111 11{111 ln illc.it •" r••t IMI- l.11"1 of curr1ncv1 no slon tnll lrAlj'\ 11111 d111wln!I\ o u r ln11 t hn YNI. 

~nurc~\ 1 IMI , lnte•n • t londl Fln• ncl•t SU thlln. 
IUrtO, llo rro wl09 In ln t&l l'U lon•I C;iplt.al MArkeU. Nuv•11lhur 1071\ & No ve rr\l:Ur 10 / "i . 

• OECO, Oevelo11rntnt Cooo••~I o n 11) / :S ll nvlew. 
1. O t CO, r 1vw u t fh1H111rce1 rrnm OPEC Memb•n to u~v11 lu1Jl ll (I C:t1u•it•le1, t'.>1.)-<IUJ, l'•rh, l h1CtmbM 1\1 1'1 (Wor1<1n11 Ooc um• nl) . 

11 
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APPENDIX 1 

f'INANCIAL STATEMENTS AND OPINIONS OF INDEPENDENT AUDITORS 

ORDINARY CAPITAL RESOURCES 

1 - I Balance Sheet. 31 December 1975 and 31 December 1974 

1 - II Statement of Income and Expenses for the Years Endtd 31 Decemt.ir 197" and 
·31 December 1974 

1 - Ill Statement or Changes In Financial Position for the Years Ended 31 December 1975 
and 31 December 1974 

1 • IV Stntement of Cash In Banks and Demand Obligations or Members, 31 December 1975 

1 - V Summer" Statement or Loans. 31 December 1975 

1 - VI Stntcment of Borrowings, 31 December 1975 and 31 Dece.mbor 1974 

1 ·VII Statement of Subscriptions to Capital Stock anc Voting Power. 31 December 1975 

1 ·VI II N..>tes to Financial Statements, 31 December 19 75 and 31 December 1974 

Opinion or Independent Auditors 

SPECIAL FUNDS RESOURCES 

1 ·A &Ienco Sheet, 31 Decombrr 1975 and 31 December 1974 

1 • B Statement of Income and Expenses ond Ar...:umulated Net Income (Expense) lor the 
Years Ended 31 December 1975 and 31 December 1974 

l · C Stntornent of Changes In Flnonclnl Position for tho Years Ended 31 December 1075 
and 31 Dr.comber 1974 

1 • D Stotomont of Contributed Resources, 31 December 1075 

1 • E Staterocnt or Set-Aside AC5:>urces for tho Years Endud 31 Oe<:ember 1975 nnd 
31 December 1974 

I · F Statomont or Accrued RosoJrcos ror tho Yoars Ended 31 Dccombor 1975 .md 
31 Dc.'Comber 1974 

1 • G Tc.'Chnlcol Assistnnco Specia Fund Dalnnco Sheol, 3 1 Dccurnbcr 1!J75 

1 • H Multi·P111nosc Sped.ii Fund Balanro Sheet, 31 Doccmhcr 1!>75 

l - I Tt'Chnical J\ssistnnco Specia Fund S1nturnent ol Ei<pcnscs by Projects and Programs 
ror tho Year Endll<I 31 C1..'Combor 1975 

l · J Notes to Financial Statomor ts, 31 Docornbor 1975 and 31 Dccembt!r 1!)74 

Opinion o f lnclcpendunt Auditor~ 

l\SIAN DEVELOPMENT FUND 

1 • 1 Unloncu Shout. 31 01•ccrnbo1 1975 nnd 3 1 Doccmbc. 1074 

1 • 2 St.1trmrnt of fncornu and E 1 PIJOSCS ond AccumulntN Not Income for thu Yc.v Ende'<.! 
31 Uoccrnbor 1015 and 110 Period from 20 Junu 1!>74 to 3 1 December 1074 

1 • 3 S1111urm•rr t of ChJn!JU'l Irr r:1 n 1nci11I Position for tho Y1mr Fnd•-<J 3 1 D1"Ct1mbur 1!)75 ancl 
11 111 Period from 20 Jurw 1974 tn 3 1 Dt'Comb11r 1074 

1 · I\ S11111mirv St;itemcnt of I 01111s , 31 Ot.'Ct•111hur 1!>75 

1 • 5 !>tlltClll'.'llt Of n c'$Ollllo1, 3 f )ecornbor Hl75 

1 • G N u t L"I to Fir11111cbl Stotornun s, 31 D•icurnbur 1075 u11d 3 1 DL"<:cmbt:r 1:.171\ 

Opinio ri of lrrcfrp encJorrt A1od1to1s 

.. --



ASIAN DEVELOPMENT BANK 

BA LAN 

31 December 1 <-

. Expressed in Ur· . ,. 

ASSETS 

ill~ 1974 

CASH IN BANKS (See Appendix 1-IV) (Note Bl $ 34,337.439 $ 21.490,957 

I INVESTMENTS (Note Bl 
I Government and government guaranteed 

I obligatlons- amortized cost which 
approximates market (Face amounts 
$144.862.422-1975. $101.988.352-1974) $ 140,075.580 $ 99,165,617 

Time deposits and certificates of deposit 366.004.132 506,079 ,712 266,69ti,536 365,862,153 

LOANS (See Appendix 1-VI (Note Al 
Loans approvoo-Sl ,9:?6,093,000-1975, 

$1.432 .04~-1 ~174 
Effective lor,ns 

Held b·( Bank 1.450.142,440 1.23/,347,305 
~reed to be sold 450,000 1 /150,592,440 3,771,600 1.241.118,905 

ACCRUED INCOME 
On investments 17.899,122 17.819,387 
On ioans 10,156.B88 28,056,010 5.84't.705 23,661,092 

AMOUNTS RECEIVABLE FROM MEMBERS 
Non·nec.iotlable. non·lnterost·bcaring demand 

obll!Jatlons (See Appendix 1-IVI (Not~ Bond Cl 312.925,373 301,456,523 
Arnounts re.quired to maintain value of curroncy 

holdings (Note DI 36,495.242 21.654,398 
Subscription lnstalmont (l\ .,,e Cl 253,334 31\9 .673.91\9 323,110.021 

OTHER J\SSETS 
l\dmlnlstrn tlon Chargo reaiiv11ble from Special 

Funds (Noto I I 4.961\,358 5,249.903 
Unn ... vnizod Issuance costs of borrowing~ 

(Now Al 4.091\.200 2.811.916 
Misccllnncous 1.085,039 10,143,597 1.434.1 65 9,495,984 

SPEr'AL n ESERVE FUND ASSETS (Noto El 10.971 ,513 6.?.28.098 

----- _____ , 
TOTAL $2,3!)!) ,8511,660 31.990 .• :-..a .11 0 

T11n 11 ccom0Jnvln9 n o toi t o flnM1 cl ~I st J temo •IS ( Aooondlx l·Vll l) JIO 411 lntn9r.il i.i .ut o f t his sutomont. 
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ORDINARY CAPITAL RESOURCES 

SHEET 

and 31 December 1974 

Srates Dollars (Note A) 

LIABILITIES, SPECIAL RESERVE ANO CAPITAL 

UNOISBUASEO BAI '\NCE OF EFFECTIVE LOANS 
(See Appendix 1-V) 
Held by Bank 
Agreed to be sold 

aOAAOWINGS 
Principal amounts outstanding (Sl'C Appendix 1-VI) 
Less-unamortized discounts (Noto I I 

ACCRUED INTEREST ON BORAOWIMGS 

AMOUNTS PAYABLE TO MEMBERS 
Amounts required to maintain value o f cu·rcncy 

holdings (Noto DI 

ACCOUNTS PAYABLE ANO OTHER LIABILITIES 

SPECIAL RESERVE (Note El 

CAPITAL 
Capital stock (See Appendix 1-Vll) (Note Cl 

Authorizcd-J7 ,520 "polcJ-in" shorus ;md 
207,230 "callable" shares (89.280 "paid·ln" 
shares and 109,720. "c,1llablo" shares-19711) 

Subscribed (265,39 1 shorcs-1975, 
229,641 sharos-1974) 

Lcss-''coll:iblo" shares suhscribl.XI 
(177,084 shnres-1975. 152,374 
shan.'1-1!l74~ 

"P<1it.l-in" shores subscribL'Cl (87 .507 
slmrcs- 1075, 77,267 sharos-19711) 

Less-subscription imwlm11n1~ not chm 

Subscrlptitln instalrnt>nts rn1turocl 

Lcss-c1111itol sot oside a nd tr.:1ns lcrrl'd 
to SpC< ml I unds (Noto Fl 

Orc.J1narv ncsorvu (No lCJ G) 

Not rnromll for tho ~ ~:ir~ cnd,<J 
3 1 Dclomt>"r 19 / 5 and 3 1 Drcornl1t·1· 19711 

(Noto GI 

TOTAL 

$ 832.802.970 
450.000 

53J.21 2.292 
1.907,758 

3,201 ,!3111\ .320 

;, .145,903.034 

1,0f5.GllO,G!J4 
96,0 16.C 13 

959,1''.M,OO I 

57 ,113:1..!)02 

902, 1!)0, I /() 

71.0S-0 / I / I 

s 833,252.970 

520,304,534 

9.609.514 

3,931,331\ 

10.971.513 

1,0!J3./flll, / 9t1 

S2.31J~ Jl!.>11.GGO 

APPENDIX 1·1 

$ 003,549 .420 
3,771,600 

282,529 .216 
1.294.050 

2mo.214.20J 

1.03B. Hi3.i'49 

9 32. 11 0,115•1 
1?0,083,1171 

t!O:l.026JJ83 

!J / ,433.' 02 

W.G2:.1.no 

s 867,321,020 

281.235,166 

4,605,1511 

5.877.6211 

3,056.990 

6.228,090 

82?.6-:.:.05.: 

$ 1,!.l90.<J6d, 110 
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ASIAN DEVELOPMENT BANK-ORDINARY CAPITAL RESOURCES 

STATEMENT OF INCOME AND EXPENSES 

For the Yean Ended 31 December 1975 and 31 December 1974 

Expressed in United States Dollars'·(Note A) 

INCOME 
From investments 
From loan operations 

Interest 
Commissions 
Commllmcnt d1argo 

Frori other so~rcos 

CiROSS INCOME 
Deduct commissions appropriated to Special 

Flescrve (Noto El 

UNAPPROPRIATED INCOME 

EX PENSES 
Admlnistrntlvo c><ponses 

Board of Governors 

Boord of Directors 
Salurlcs 
Benefits (Noto H) 
Trovol 
Stoff sorvlcos 

Total Boord o f Dlrocton1 

Stoff 
S.1larlos 
Oonulits (Note H) 
Trove I 
Consult on ts 
Roprooo11111tlo11 

Torn! S111 ff 

Other odmlnlstr111lvo OKPtfMtG 

Communlcntions 
Olfico occupancy 
Puhllcot ions ond printing 
E ><P<indnhlo suppll~ 
Furniwro nnd CCJulpmon1 
Fee' nnd cornpuns111ion 
Mlsccllnnoous 

Totol oth<:< odminis1r,1t lv1• uxpoMt'S 

Totot odminim;itlvo expunsus- IForw111d) 

1975 

$ 40.548.557 

32.108.9138 
4,743.414 
3,070,1130 

442,3•\5 

80.913.444 

4,743.414 

76, 170.0:D 

55.729 

783.642 
225,780 
471.409 

78.4G1 

1,559 .192 

;',117,652 
2.799,152 
2,115.260 

270.940 
35,104 

11 .838, 114 

431.257 
GGG.9?2 
145.0B/ 
304,043 
376.025 
t.311.300 
11.6.322 

------
2,hll5,52'1 

----
$16,010,5!.>!J 

1974 

s x ·.513.059 

1( ,450.859 
4.855.800 
~,()91,501 

f:Q9,601 

57.510,720 

2.855.800 

54,654.920 

75.7'XJ 

754,627 
1851385 
\61.670 
76.8G9 

1,107J)51 

5,9 18,4'/7 
1,080,186 
1.760.725 

37.204 
35,719 

0,432,391 

443,040 
575.032 
140.740 
3311.357 
20!),509 
355.2f>.1 
122.096 

2.256.028 -----
s 12.931 ,9';0 



Total administrative oxponses-(Forword) 

Deduct Administration Charoe (Note I) 

Not odmlnlstrotive expenses 

Services to member countri~ (Note J) 

Project prepnrotion nnd o ther lonn·relniod trchnlcnl n5sis toncc 
Pro/oct irnplemontotlon/ildvisory 
Regional activities 

Total scivlcos to member countries 

Financial expenses 
lntorost on borrowings 
Other flnoncial oxpl'nsos (Noto Al 

To tol fi1111 nci.1I oxpcnsos 

GROSS EXPENSES 

llJCOME BF.FOn E CHANGES IN Vl\LUC: OF CUllRFNCIES 

Cll/\NGES IN V ALUL OF CURRENCIES- NET (Nrllo Kl 

r, r r INCOME (Noto G) 

1975 

$16,018,559 

4,005,000 

12,013,559 

285.420 
58.145 

370,•' 31 

713.996 

:KJ,700.902 
837 .31.14 

31,546,366 

'1'1,273,921 

31.El96,1CY.> 

( 7 ,352,'1GGI 

$24,543,043 

foe oll C0111µ.1 ny lng not us I 0 I Ina net JI st.ltetnoo t ' (/\pp~ntllx I ·V 11 1 I Mil 1111 lntcx1ral 11,irt o t 111 1\ ~14 tnmant. 

CONTINUED 

1974 

$ 12,931.990 

4.267,000 

8,664.990 

155.296 
3,769 

12.204 

17l .269 

18 ,'109 .802 
577,37 1 

19,077.253 

27,913,512 

20,7'1 1,408 

314,15!>) 

~; 2G,'127 .253 

I 
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ASIAN DEVELOPMENT BANK- ORDINARY CAPITAL RESOURCES ·. 

STATEMENT OF CHANGES IN FINANCIAL POSITION 

For t he Years Ended 31 December 1975 and 31 December 1974 

Expressed in United States Dollars (Note A) 

. 
FUNDS WERE PROVIDED BY 

Operations 
Net Income 

Items not raqclring o r providing fur.ds: 
Accrued Interest and other expenses 
Accrued income including capitalized Interest and commitment charg<r. on loans 
Administration Charge 
Other 

Total 

Funds provided by operations 
Increase in undisbursed balance of olfcctlvo loans 
Borrowinr.is 
Increase In borrowings os a rosult o f currency re'laluntions 
Dccrouso In lonns disbursed 11nd outstond ln<J ns n rooult of 

currency duv.1luations 
Capital subscriptions 
Demond obliootions o l rnombu1s oncoshed 
Loans sold 
Loans collectoo 
Adminimot ion Charoo collectoo 
Dccn:a~o In o thur assets as n rosult of curront.-y dov,1luntlons 

Total 

FUNDS WERE UTILIZED FOR 
lncrc.uo In olfoctivn loons 
Loan~ disburS«l 
Dccru<1so in borrowinos Ill a rusult o f currency d t iluotions 
Oomar.U obl1011t1ons o f nvrn1bors rocolvo-J 
Bonds nurchim.cl for r(J(lnmr>1iu11 anJ bo rrnwlnus rnd <ru11wd 
M11i11 tcnunc11 o l voluu ndjustmt111t1- no1 
Othlll'-nOt 

Tot.11 

INCREASE (DECREASE) IN CASH IN BANKS ANO INVISTMr:NTS 

INCn EASE IDECllE/\SE) IN COMPONl: N 15 OF FUNDS 

1975 

$ 24,543,643 

5,357,327 
(10,694,161) 

(4,005,000) 
622,622 

(8,719.212) 

15,824,431 
253.998,000 
284,860.953 

15,352,870 
156,343,746 
f.7 ,579,657 

3,321 ,600 
22.652.195 

4,290.545 
9,578,647 

823,802,044 

253,998.000 
278,569,007 

8,827 ,506 
74,84 1.536 
27,!)9 1,552 
24, 160.700 

2,350.233 

670,730 .003 

$ 1!>3,064,0JI 

C~1sh In lMnlcs (oxclu1'1110 Sp11.:i11l ncsurvn Fund CT.,h) $ 17 ,0'16, '182 
lr1V1·~t nwn t ~ ( o~c:ludinu 11cc1111'Cl intort'1t ond Spoci11I rl1Korv11 r:und lnvU>t rnurlls l 140,2 17 .Sf•~ 

To1111 $1 53,064,041 

Tl•o ~cco 111 pany l n9 no tes to llnnncta l stJtomcnts (Apoondlx l ·Vttl) are 11 11 lntQ9 •~1 p.:ar t ol thl\ \tnlurncrn t. 
• Certain 19 / 4 J1noun" hA•a b~on rcn t ,1tcd to confo rm to 197~ ctauttlc~tlonl . 

1974. 

$26.427 .253 

767,675 
(9,010,752) 
14.267 ,OOOl 

227,573 

(12.282,504) 

14,144,749 
511 ,9 40 ,000 
37,003.933 

2,767,405 

4,02 1,076 
79,094,001 

5,071,008 
11,415.100 

13.112.701 
6,746,000 
7, 103,647 

6136,021,839 

51 1 ,!.MO ,0 X> 
15G,801,73i 

37.6~1.501 
5,408.204 

10,904,0 / 2 
495,424 

723,'lQQ,938 

IS 37, 170,0991 
r-

s 6.852.07·1 
(44,031.173) 

IS 37.17) ~·J3 1 
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ASIAN DEVELOPMJ:NT BANK-ORDINARY CAPITAL RESOURCES 

STATEMENT OF CASH IN BANKS AND DEMAND OBLIGATIONS OF MEMBERS 

31 December 1975 

Expressed in United States Doll3rs {Note A) · 

Members 

Afghanistan 
Australia 
Austria 
B;;ngladesh 
Belgium 
Burma 
Cambodia 
Canada 
China, Republic or 
Denmark 
Fiji 
Finland 
France 
Germ'.lny, Federal Republic of 
Gilbert Islands 
Hong Kong 
India 
lndunesia 
Italy 
Japan 
Korea, Republic of 
Lil OS 

Malaysia 
Nepal 
Ncrherlonds 
Nnw Zcaloncl 
Norway 
Pal: isto:m 
PJµurr Now Gulnua 

Phl llppin11s 
Singapore 
Solomon Islands 
South Viutnom 
Sri Lunk.1 
Swed en 
Swit lurlond 
Th.1ilJnd 
Tonuu 
Unit IX ' Kingdom 
Uniti:x l Status 
Wcstorn S.1moa 

Non ·Mo1nlJ1J1~ 

K1iwoit 
L11>tcmbo•HU 
5.Judl /\r,rtn;i 

To rn! Momhur~ 

TOTAL 

1 •• 

Unit or Currency 

Afghani 
A.1st ralian Dollar 
Austrian Schilling 
Bangladesh T 1ka 
Belgian Franc 
Kvat 
Riel 
Canadian Dollar 
New Taiwan Dollar 
Danish Krone 
Fiji Dollar . 
Finnish Markka 
French Frnnc 
Deutsche Mark 
Austra l ian Dollur 
Hong Kong Dollar 
Indian Rupee 
R1 •piah 
l tlian Liro 
Ym 
Won 

•· ip 
M.Jlaysian Dollar 
Nepalese Rupee 
Netherlands Guilder 
Nr.w Zooland 011ltor 
Norw C\J liln Krone 
Poklswn nupoo 
Austrnli1111 Dollnr 
K1r1,1 
Phil ippine Pc~o 
Slnnoporo Doi for 
/\ustrnli ,1n Dollnr 
Piostrn 
Sri L1111ko RupOl~ 

Sw1.'Cllsh K ron.1 
Swis~ Frnnc 
Onht 
Tonoan Dollur 
Pound Srorlinu 
Uni t l<l Stnt l!'i Ool lnr 
Wosrurn Sarnuon T,rlo 

K11w.1iti Din111 
Luxornbotiro rrnnl: 
S11utli l\r;11Jitlll Hiynl 

Cash in Banks 

$ 2,342 
45,3333 

253_g34 

166.904 
5 ,009 

46,8981 

53,161 
181 ,306 

11,598 
2,668 

27,473 
2 ,999 

676,196 

33.2944 

11,943 
16,548,7061 

62,055 
. 617,336 

4,630 
32.689 1 

17,055 
28.252 

100,569 
05,1182 

2,355 
4,01 9, 155 t 

2.006 

552,788 
(i0.340 

3 ,269 
5,973.n£l7 1 

3.249 
47,767 

1,182,G72 
9,f,fi2 

2 1,'1'19 1 

!J70,'16S 
610.690 

s.omi1 

32.09 1,30 1 

l ti7 .325 
172,085 

1,3 16,720 

1,GtlG, l :JH 

$:1'1.33 7 ,tl :rl 

T110 ~ ccomp4nyln9 nu t es to ""~ ncoJI \ldto•nun ts (APpttndlx I ·VI I I) .iro .111 1111~rJ I P M! o r 11111 u .1101110111. 
l llu\ trlc t lons o n use mly Of! 1mpo 1 ~d ov m8mb~rs (No to 0). 

2 Rn1rlc t lons o n uso hl v~ :>•"" lmPOl'Kl 0 11 mcmoers (Noto 0). 
3 o r this dmourt t, ro11 r c: •o"' on use ruv& been lmoo sfld In t ho ~mo..,c. : ·.> t s~ .l ).,, 
•I O f tn l1.1m ount. 1e 1tnc~ .o n 1 o n u1t1 11 ,w~ b~en lrnposcd In th t! ~mou~ t .;, r Sl b . .!37. 

Non.Negotiable 
Non·I nterest·Bearlng 
Demand Obligations 

$ 2,236.948 1 

31,580,1422 

4.342,8591 

1,356,213 
2,066.8101 

17 1,811 1 

7.!Hl ,804 
7,789,7861 

1,388,619 
481,7-251 

463,609 
'4,332,123 

20,718 1 

3,407.2222 
48,168,698 1 

3,3!16, 161 1 

61,032,757 
25,353,9561 

147,447 1 

11,247,49 71 
1,04R,263 1 

3,058,233 
8,078,0282 

312,064 
11 .9 34 , 1 64 1 

505.386 1 

152,3571 

10,200,8631 
2,168 ,11 2 1 

44,32 11 

4,403,733 1 

449,966 

10.27!.1.924 1 

8.693,031 
34,582,0V 

3 12,925.373 

$3 12,925.3/3 
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Borrower/Guarantor1 

BANGLADESH 

BURMA 

CHINA, REPUBLIC OF 

FIJI 

HONG KONG 

INDONESIA 

KOREA, REPUBLI C OF 

MALAYSIA 

$ 

NEPAL 

PAKISTAN 

PH I LIPPINES 

SINGAPORE 

SOUTH VI ETNAM 

SRI LAN KA 

THAILAND 

ADJUSTMENTS IN UNITED 
STATES DOLLAR EQUIVALENTS 
OF. LOANS DISBURSED 

Principal 
Amount 

11,400,000 

6,600,000 

100,390,000 

6,700,000 

41.500.000 

153,930 ,000 

434,550,000 

248,558,000 

2.000.000 

235, 170 .000 

332,650,000 

101,380,000 

3,930,000 

14,135,000 

233.200.000 

TOTAL $1 ,926,093,000 

$ 

Loans 
r11:it yot 
Effective 

20.000,000 

65.050.000 

83,000,000 

46,400,000 

63,000,000 

69.~o.ooo 

20,000,000 

$366,750,000 

Refundings 
and · 

Cancellations 

$ · 

8,411 ,708 

3,883.35,7 

3,275,410 

18,932,7:i4 

24,998 

273,480 

7,160,991 

$41,962,676 

ASIAN DEVELOPMENT BANK-

SUMMARY OF STATEMENT 

31 December 

Expressed 

Payments Received 

On Loans Held 
by Bank 

$ 1.600 

8,926.883 

239,795 

12.970.928 

2.266,094 

337,600 

3,575,676 

1.85 1 ,839 

4,356,579 

1.224,500 

7,637.91 t3 

$'13.389 ,4 10 

$ 

For Loans 
Sold 

2,800,000 

1,150.000 

3.456,100 

1.189 ,600 

123.~0 

2.830.000 

1,711,000 

$13,560,000 

T t10 accompan ying notos to lln.rnclal statements (Appondhc l ·Vll l ) MO ,in lnt119 ral PM t o f this st ,)tomont. 
1 Lo .. ·~ o ther lllMI thoH mJdu dlroc lly to a marnbur o r to IU central b ank hJvo been guarantood by t ho mombor. 
2 Pc ndln\l consultation wlt11 thn now government concornln!) Its Inte ntions with respect to ttie p rojects boln!J fi nanced, t he 

Dank h J\ suspended lu rt har di sbursement o f tho~a Joens. 
J This .1•nount rapr11sonts actfustments Jn United St ;i tes Do llar CJQ ulvatonts, ar ising fro m tho chan!Ju\ In tho oxchMllJ O r~tu 

mud for translntlon o f c urronclos disbursed and c1u tstandlng on loans, and ropayablu t o tho n.rnk In suc 11 cu rrencies . 



ORDINARY CAPITAL RESOURCES 

·.· 
OF LOANS 

1975 I 
States '.::>olla;s (Note A) 

\ 
Undisbursed Balance of 

EHe<.tlve loans Effective loans Outstanding Balance 

Held Agre00 He!d Agreed On loans Held For loans 
by Bank to be sold by Bank to be Sold by Bank Sold 

$ 11,398.400 $ $ 4,905.757 $ $ 6.492,643 $ 

6.600.000 6.539. 100 60,600 

80.251.409 5.29t.~J 1 74.957.208 100,000 

6.700.000 2.236,871 4,463,129 ! 
20,11 0.205 3.276!.377 16,833,228 1,150,000 

I 88,880,000 85.700.332 3, 179,668 

331.239,615 136,849 .442 194,390,173 1,631,100 
j l 

19 '1,976.896 450,000 150,589,169 450,000 44,387,727 904,600 
I 

1,062/100 90.009 1,572,391 

149 .661,590 66,936,357 82,725,233 

261 ,049 ,863 18'1,047,171 70.'102,692 423.300 

9'1,103.42 1 41.930.690 52,26: ,731 ') 155,000 

3,930,00U 3.839,123 2 90,877 

12.037,020 5.257/1 11 7 ,379,609 

196,690,093 13'1 ,7 10.060 61.980,033 1,'141 ,000 

I· 
I0.838.472).1 l!J.8~.472) 3 I 

$1.450, 1'12.440 s t1r)(),OOO $832,802!)70 $ 450,000 $017.339,470 $8.205,000 
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1. 

6-l 

Currency Payable 

Austrian Schillings 

B!31gian Francs 

Deutsche Mark 

Italian Lir& 

Japanese Yen 

Kuwaiti Dinars 

Luxembourg Francs 

Notherlands Guilders 

Saudi Arabian Riyals 

Swiss Francs 

United Stoto~ Dollnrs 

Coupon 

7% 
7 

7.5 

7 
8.5 

7 

7.4 

7.4 

7.3 

7.25 

Variable5 

7.5 

6.75 

8.875 

8 

7 

8 

8.5 

6.5 
7.75 

6.'t::i 
4 

6.65 
8.6 

Issue 
Date 

1970 
1971 

1971 

..• 
1969 
1975. 

1972 

1970 

1971 

1972 

1974 

1975 

1974 

1972 

1975 . 

1975 

1971 

1975 

1975° 

1971" 
1971 

1073• 
1973• 

1975• 
1975• 

Maturity 
Date 

1982 
1983 

1983 

1984 
1980 

1987 

1977 

1978 

1982 

1989 

Not fixed . 

1984 

1987 

1981 

1983 

1986 

1990 

1980 

1976 
1996 

1975 
1089 

1977 
1980 

Lr.ss: Amounts rr.coivJhlo und!lr controct : 
Jupnnesll Yon-Bank of J ,1p11n Lonn of 1!1755 

Joponeso Ycn- 7 .25% Loan of 1074 

TOTAL 

Original Amount 

Effective National 
Interest Rate1 Currency 

7.::?4 s 130,000,000 
7.30 s 150,000,000 

7.36 BF 400 ,000 ,000 

7.27 DM 60,000,000 
8.45 OM 50,000,000 

7.22 Lit. 10.000,000,000 

7.59 ¥- 6,000,000,000 

7.45 ¥ 10 ,000 ,000 ,000 

7.30 ¥ 10,000,000,000 

725 ¥ 7 ,500 ,000 ,000 

.Variable ¥ . 30,000,000.000 

7.50 KO 5,000,000 

6.64 Lux F 1100 ,000 ,000 

8.87 (. 50,000,000 

8.00 SR ls 50,000.000 

6.98 SwF 40,000,000 

7.90 SwF 60,000,000 

8.33 SwF 10,000,000 

6.50 $ 25,000,000 
7.94 $ 25,000,000 

G.75 $ 20,000,000 
4.00 $ 10,525,734 

6.65 $ 7,'J ,ODO ,000 
8.75 $ 75.000,000 

Tho accompanying no tes to fi11.1nclnl stat ements (Appor1dlx l ·Vlt I) MO an lntugral part o f tt1ls ~tnternent. 

l Tho oflcctlvo Interest rntos ;ire computed bV Inking Into comlclur;itlo n cJl scounu l\ntl tlmln!I o f lnt.irust payments. 

US Dollar 
Equivalent2 

$ 6,936,663 
. 8,003.842 

10,001,250 

22,624,008 
18,853,340 

14,582,149 

19,904.855 

33,174,758 

33,174,768 

24,881,069 

99,524.274 

10,915,322 

10,001,250 

18.274,854 

14,398,489 

15.267,176 

22,900,763 

3,816,794 

25.000,000 
25,000,000 

20.G00,000 
10,525,7311 

70,000,000 
75,000,000 

2 Thu "US Dollar oqulvalent" h trAnslatoo al tho rntcs of oxch;rngo In olloct ns of 3 1 Oocomber 1975, M lridlc.ltod In Noto A . 
3 Ei'lch lssuo, except those lnell ti'lted bY un as torllk, Is sub)tct t o rod11rnp tlon prior t o maturity .-it ttio option ol the B~nk at prices 

a11d upon th1i conditions sta ted 11 t110 rospoctlvo bonds. Th• .1mounts 111own n\ principal o ul\tJn1llnu .iro after clcductlons ag9reg~lln9 
$4,59 5 ,003 ($5,100,996-1974) o l bonds purch.ued tor r cclomptlon runds. 

4 nu.; .unount ~ shown ;u red.,m:i tlo n rcqulr11ments nro tho prlnclp11I ;imount\ o r bonds to bn purchnrncl or b orro wln9i t o bo 
ruuuumctl t o meet onch yoAr's r oou lrcmunts. For thu flva c.1londar yoan f o llowln9 1110 d.Hc o r the 1t.1 tcmont1, 1h e111 .iro: 

Amounts 

Yr:ar 1075 1974 ------1975 1' $ 20,43 1,2 18 
1nc. 33,032,906 JJ,43 1,218 
19 77 9ot,302 ,30R 23,673,788 
1978 40,030,55 l 39. 7 76 ,806 
19n 17,252,341 J 6 ,'il 5,536 
1980 119,0lG,61!'> 

S303,634,721 !. J.! 1.928,!>66 

•• -.y ' 



ORDINARY CAPITAL RESOURCES 

BORROWINGS 

and 31 December 1974 

States Dollars (Note Al 

Principal Outstandiog3 

1975 

$ 4,161.998 
6 ,403,073 

10,001.250 

16,467,638 
18.853,340 

14,582,149 

16,321.981 

31,184,273 

:!3.174,758 

24,881 ,069 

99,524.2M 

10.915 ,322 

10.001.250 

18.274,854 

14,338,48!) 

12,595,420 

22.900,7G:l 

3 ,8 16,701\ 

2Ll,OOO.OOO 
25.000,000 

10,52b,73'1 

70,000.000 
75,000.000 

bi'O ,DJ.l,429 
49,702,1 37 

$~130,2 1 2,792 

s 

1974 

5,486,766 
7 ,599.908 

11,073,431 

2fi,146.81B 

15,335,542 

17,770,000 

33,655,302 

33,655,302 

25,241,477 

10,888,868 

11 ,073 ,431 

l •l,173.228 

)5,000.000 
~ 5,000,000 

?0,000 ,0UO 
10,!>2!i,731\ 

?02.025.{107 

10,096.59 1 

$?0? .!129.1 1 (j 

., 

APPENDIX 1-VI 

Redemption Requirements4 

1976· 1982 s 12,000,000 
1976-1983 s 15,000,000 

1977-1982 BF 40,000,000 
1983 BF 160,000,000 

1976·1984 OM 6,000.000 
1980 OM 50,000,000 

1978·1987 Lit. 1 ,000 ,000 ,000 

1976 ¥ 360 .000 ,000 
1977 ¥ 4 ,560,000,000 
1976·1977 ¥ 000.000.000 
1978 ¥ 8.200.000.000 
1978·1981 ¥ 600,000,000 
1982 ¥ 7 ,600 .000 .ooo 
1978 ¥ 360 ,000 ,000 
197g.1!)89 ¥ 680,00Q,OOO 
1989 ¥ 340.000,000 
Variobhl 5 

1979·1083 KD 830.000 
1984 KO 850,000 

1970 ·1987 LU)( F 40.000.000 

1981 I. 50,000,000 

1980·1983 snis 12,500.000 

197G-Hl85 Un to SwF 3,000.000 
1!)86 Tho Bolunco 
1077-1989 Up to SwF 3.500.000 moo Tho Bolonco 
1080 SwF 10.000.000 

1070 $ ?5,000,000 
1083 $ 1'00.000 
Hl84· Hl% s 1,000.000 
19!)0 $ 12. !j()() ,000 

197!1 s 655,bbO 
Hl00·1087 $ 1.0!12.574 
198U s 1.052.!JIO 
HJ89 s 4')7 .010 
1977 $ 70,000.000 
1080 $ 7!l,OOO,OOO 

!. 1 his rn1111lio11 t1 11 lonn Irvin t hn U~nk ot J.11•.111 ro11tr.1 t l •'<I f11r 111 /\nrll l !> /':>, 11tc .io•1r n~.110 JHl11c l11.11 ,1mount o r w111c11 I\ 
30,000,000,000 Von tJ lvl<tf'<J lu to t wo OJ •ts . /'U ot 31 Oocomhr< I •7:1, 1110 llank !Incl C11,1w11 tumllll'l tlly 11111 11111 n.111 o f 11111 
luJ11 amour!l ln!J t o 15,000,000,000 Vur1 w lt11 1n1oru11rMu\1 .1m1l1111 110 11 l. i' !i% tu O.Ci 4 '11t. 0 1 thl\ d r,1wn 1101111111, c.,r >0,000,01)0 V on 
w l ll tttJ\ urC! In 19111 MICI !l,000,000,000 Vun In 1!)02. r 11u UlCHtl{I PJll llf t hll l11,1n W iii hn •IY<lllJhltJ tl111h111 11 11• 1 " r ln1I •I 1>.:o1y 11)/u 
10 28 /\n rll l ')/7, 1n1 or1Jll 1.110 wlll bo dot crmlneu 111 t h o !l .1111 o l wlt11C11Jw,11. 

(i !:.ulHuQUonl l o J I Oecombor 1?7!>, 1110 U.ink ha\ c111cre,1111111 ~1J1 ccme11U lo r 1110 ft1 llo wln!J .111tll • lo11.11 1u11111wltl1j\ 

Currnnc y f'J)'J.!!.!.!! 
Ueu tSCllfl MJrk 
fll olhcr l.1ntls Cul ido1s 
Uni ted S l ate\ D o 11ar1 

Col•POll 
• 0.00% 

!.. !."­
S.!i.'.l ... 

~ l11 Clf!1tl_/\111t1 uttl 
OM 100,000,000 
I . 7 !>,000,000 
$ 100,000,000 

M.ll ~HI~ O.t t.!,! 
l '.)02 
l '.l8J 
l ?O I 
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STATEMENT OF SUBSCRIPTIONS T 

MEMBERS 

REG IONAL 
Afghanistan 
Australia 
Bangladesh 
Burma 
Cambodia 
China, Ropublic of 
Fiji 
Gilbert Is lands 
t-long Kong 
l°ndia 
lnclon1?1ia 
Japan 
Korea, Republic of 
Loos 
Malaysia 
Nupol 
New Zcaland 
Pakistan 
Papua Now Guin~ 
Philippi nos 
Singapore 
So lomon Islands 
South Viotnom 
Sri Lonko 
Ttmllond 
Tonoo 
Western S<11TX>i' 1 

Total Flcglonal 

NON.REG IONAL 
Aus tr In 
Belgium 
uinllll11 
Donmnrk 
Flnllln<l 1 
f-ronco 
Gurrnnny, r1..~orn 1 n 11pu1J1ic of 
ltoly 
No1horl.1111h 
Norw1iy 
sw~ .... 1011 1 

Swl11wl11ml 
Unite-..! Klrl\)dorn 
Unl11..(J !:lt11rr~2 

To1 al No1 R•'{) ional 

GRAND TOTAL 

Shares 

1.195 
21.250 

3.750 
2.000 

875 
4.000 

250 
15 

2.000 
23;.l50 
20.000 
50.000 
18,500 

105 
10,000 

5110 
5,640 
8.000 

345 
8,750 
1.250 

25 
3,000 
2.130 
5,000 

15 
6 

191,891 

1.250 
1.250 
6.250 
1.250 

000 
6.250 
a.coo 
5.000 
2,700 
l ,2GO 

000 
1.250 
7 .!"JOO 

30,000 

73,!.';00 

20~.:n I 

SUBSCRIBED 

Per Cent 
of Total 

0.450 
8 .007 
1.413 
0.754 
0.330 
1.507 
0.094 
0 .006 
0.754 
8.761 
7.536 

18.840 
6.971 
0.040 
3.768 
0.204 
2.125 
3.014 
0. 130 
3.297 
0.4 71 
0 .009 
1.130 
0 .803 
1.004 
0.006 
0.002 

72.3)6 

0.47 1 
0.'171 
2.3!'15 
0.'171 
o.wa 
2.355 
3 203 
1 .fl8'1 
1.036 
0.471 
0.108 
0.47 1 
7.U70 

11.30 '1 

27. l~M 

100.000 

T110 accompt n y ln9 no te\ to f l na ncl ~I si ~ t•ments (APP• n!llll l ·V ll l) MO .rn lnto9r.il J>Mt o f th i s stJttm• r.t. 

31 

Expressed 

Par Value 

$ 14.415.882 
256,34Q.375 
45.238,125 
24.127,000 
10.555,563 
48.254.000 

3.015,875 
180.952 

24,127,000 
280,476,375 
2.41.270,000 
003, 175.000 
223.174.750 ' 

1.266.668 
120.635,000 

0,514.290 
68.038,140 
96.508.000 

4,161 .907 
105,555,625 

15,Q79,375 
301,588 

36,100,500 
25,695.255 
00.317,500 

180.952 
72,381 

2,314.877.078 

Hi.079,375 
15,079.375 
75,396.875 
15.070,375 
6,031,750 

75,396,075 
102,539.750 
00,3 17,500 
33,1711,625 
15,079,375 
6,031.750 

15.079.375 
00.'176.250 

361 .905.000 

686.667 .250 

S3.20 1,S-!.!.123 

l A\ o r 31 Oc"moer l97!i, th u ct members h~vci n o t yot 1uo1c1lbt<J t o t ho ~dull loo, • ShMU u f 1l1e lncroo• In cop I t al stocl< 
66 ou t horlltd oy ne1olutlon N o. 4 6 o f Ille Do .ird o r Governo rs. Such dddl t lonJI shJre1 are nqu•l t o 150 per c en t o r aJch 1uch ,... . m. 

bcr's O• llt lr''J IUD\Crlb«I l hM U . 
2 A1 o r l 1 Oecernoor 1975, th• United Staus t1J1 rnoscr l :> WJ t o 10 ,000 shares out o f t h e J0,000 shares to which it 11 ent 11l t<1 

l o 1 uo~cr lo o lrnd&r He1olutlo n N o . 1\6 o f the UOMO o f O o v9'nort. 

_,.,. 



ORDINARY CAPITAL RESOURCES 

CAPITAL STOCK AND VOTING POWER 

1975 

Sr ates Dollars (Note Al 

PAR VALUE OF PAR VALUE 
CALLABLE SHARES OF PAID-IN SHARES vo nNG POWER ---

Subject Subscription lnstalmeni. "' .. 111b0f Per Cent Per Cent 
of Regional/ to Call Not Duo Matured of Votes of Total Non· Regional 

$ 9,807,625 $ $ 4,608,257 2.813 0 .848 1.194 
174,317,575 82P31.800 22.868 6.894 9.707 
~.761.925 6,333,338 8,142.862 5,368 1.618 2.279 
16,406,360 3,088.256 4,632,384 3,618 1.091 1.G36 

7, 177,7d3 3,377,780 2,493 0 .751 1.058 
32.812,720 15,441.280 5,618 1.693 2 .385 

2,050,795 965,080 1.868 0.563 0 .793 
120,635 20,105 40.212 1,633 0 .492 0 .693 

16,406,360 7,720,640 3.618 1.091 1.536 
190,723,935 89,752,440 74,868 7.496 10.556 
164,063,600 39,809,550 37,396.850 2 1.618 f 17 9 .177 
410,159,000 193,016,000 51.618 .1.560 21.911 
151,758,8~ 24,127,000 47,288,920 20,118 6.065 8 .540 

856.r.oo 410,159 1,723 0.519 0.731 
82.031 .8' ' 1'1,4 7 6 ,20(.\ 24,127,000 11,618 3.502 4.932 

4,l\27,X 5 2,086,985 2.158 0 .650 0 .916 
46.263,522 21.774,618 7,258 2 .188 3.081 
65,025.440 :xl.882.560 !l ,618 2 .899 4.083 

2.834.922 1,326,985 1,963 0 .592 0 .833 
71,777,625 33,777 )JOO 10,368 l.125 4 .401 
10.253,075 4 .D25,400 2.668 0 .865 1.218 

205,079 96.500 1,043 0.495 0 .691.l 
24,009,540 11 .560,960 11,018 1.392 1 060 
17,407.0118 A.227.:x>7 3.7116 1, 130 1.59 1 
41,015,000 10.301.600 6 .018 1.995 2 .809 

120,035 19,:xl2 41.D1 5 1,033 0.492 O.OOJ 
30,191 36,100 1,024 0.4!'10 0 .689 

1,5711,093.7311 87,873,751 61 2.909.593 235,577 71.013 100.000 

10.253,!l75 4 .D.' '>AOO 2.Ll68 0 .865 2.983 
10.253.975 4 .825 .• :'Vl 7.1368 0 .865 2.083 
51,200.075 2 4,1 27,000 7..868 2 372 8 .183 
I0,253.!l75 4.825,400 2..868 0 .865 2 .983 

'1 3,015,075 3,015.875 1,11 0 0.6~ 1.201 
a1.2ro.01s 4 ,573..817 l!J,603.160 7.tl&I 2 .372 IJ .183 
00,727 .0:x> 32.812.720 10,118 3 .050 10.523 
111 ,015900 2,1\12,700 10.888.900 O,G18 1.995 0663 
22.5!)1),711!) 10.015..880 4 ,368 1.317 4 54J 
I0,253.075 '.706.350 3,019,050 "J,fl68 0.865 2 083 
3,0 I!\ 17!l 3.015,675 2 l l 0.638 2 202 

10,253.0 /ti 4.825.400 i Ix! 0065 2.983 
ti 1,!;i' 3,050 28,952,400 0,1 IU 2 .749 9.·~3 

? 11 ,143,000 144,702.000 3 1,GIU 9 .531 32 603 
-----

!"J I I .SCY.l.900 6,142.002 :>J0,7 1'1,4l3R 00,152 2U.987 100 000 

$2, l 115,903,634 $ 06.016,013 $ 050.624,00 I 331,'/20 100.000 



ASl.A ~~ DEVELOPMENT BANK-ORDINARY CAPITAL RESOURCES 

NOTES TO FINANCIAL STATEMENTS 

31 December 1975 and 31 December 1974 

Expressed in United States Dollars (Note A) 

NOTE A- . ., 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

11) Unit of Account 
Tho Ordinary Capital Resources financial statements arc 
expressed In current United States Dollars. 

(2) Tnmslltll'ln of Currencies 
Assets and liabilit ies in currencies other than United 
States Collars were translated at the rates which pre· 
valled at tho end of the year as described below: 
lo) In tho cases ot 11 members (Afghanis1Jn, Bano· 

lodosh, Cambodia, Indonesia, Republic of Korea, 
Laos, Paldstan, Philippines, South Vietnom, Sri 
Lankc:i and Thailand) and for 1974 a non.member 
(Kuwai ti , at par vcilues established or provisional 
ratllS asreed by these countries with the Inter­
national Monetary Fund; 

(b) In tnc cases of 5 (6-1974) members (Burma, 
Republic of China, India, Nepal and Western 
Samoa), at centrJI rates; 

le) In tho cases of 23 (22-1974) mcrnbcrs (Aumalio. 

(di 

Austria, Belgium, Canooo. DenmJrk, Fiji, Finland, 
Fronce. Federal Republic o f Germany. Gilbert 
Islands, Hong Kong, Italy, Jopon. M.>loysi;i, 
Netherl;inds. N~v Zealnnd . No rway, Popuo Now 
Guinna, Singaporo, Solomon Islands, Sweden. 
Switlcrlond and Unltoo Kingdom) nnd 3(1- 19741 
non-members (Kuwai t. Luiccmbourg oncJ S~udi 
Arobi11 I. 01 m:irket rates; 

In the cmo o r Tonga at thu rates used by Torian 
in m.1k ing poymenu o l cnpitnl subscrip11011s to 
the &nk. 

Tho copl tol s1ock. which Is defined in l\rt iclo II, 
pomgmph 1 o f tho Articles o f l\grcomont in 1urms 
of thn Unitrd Stotns Dollor o f the weight oncJ fint!n<~s 

In otloct on 3 1 Jonunry 1966. nomoly at 0 .88867 1 
gmm o f lino !JOld, was tr,inslil tod into current United 
St11tos Dollnrs on lho basis of 1.20635 current dolla rs 
por 1966 dollM. 

lnro rn!l nnd oxnenso nmounts in currencies otho•r than 
Unitld Stall.'. Dnll.ir~ W l:'fC tr.1ml.11ed lor CJCh n u;ir ti•r 
ocncrally ot thr• 1.11(:~ o l cxcharJ!JU which prcv,1ih:d 
Ill tho bu,1innint1 o f 1h11 11uattf'r. 

Tr.1ml.1tion orl1ustmonts, o thrr tlo.111 tllo\1• rt•l,11h~1 111 
11•1in tcr111nco o f vHluc o r currt•ncy hol1h1•1~ 11 111lur l\rtu h• 
7!) b•••J N1llo DI WtJrO ch,J10f'<l cir r.r1d 11<•d tu irn:ornu. 

N 11 l•'PIC'\l'rll11tk111 is nia<lt1 thnt nny r111r1•nry l11ohl hy 
rho llin~. ,., mnvcrt iblu in to any o tl ll'r 1.11111•111·y 111 
11111 r,1111 or r,11<'~ spccif ud ;1b11vl'. 

('.II Lo.1m 
Thu S111nn~1ry S1.111•11w111 o f l 01111.. (l\pp1·1111ix 1 VI 
prrw,1•n t~. hy r.rnintrv. tot.11 appm111'(f li.111~ 111 1111 l i111111t !\J 
1111111 Ord111l•y C.1pi1.1I ll1•:.cmrc11s. /l.l1 u'>l 11)•• 11 t ~ fnr ln.ius 
11111 y1•t 1 • '1•1:ti11r1, 1r lun<lin<JS 1111<1 f.,11 r1·ll,111011<o, l'l••V· 
., ... Ill~ r1 II (I, lur1m nuro~d tu h11 ~nlrl llHI 11xc.lt.111~u 

,• fJU\t tn••!la "•l m,1d11 to orrlvn 111 cl lt !C I vu lo,1M h.:lrl 
livlh•.' JJ· ~ 

(4) Unz 'TlOrt ized Discounts and lssuanoe Cost~ of Borrowings 
Unamortized discounts and issuance costs of borrowings 
are amortized over the life of each issue in proportion 
to each of the principal amounts out.standing. 

(51 Prope1ty, Furniture and Equipment 
The heodquarto" seat or the Bark, including land, 
building, facilities and fixtures and the initial cost 
of necessary staff amenities and of related furnishings 
ore provided to the Bank by the Go\drnment or the 
Republic of the Philippines. Furniture and equipment 
purchased by the Bank are chJ1ged to expense 1•1hen 
acquired. 

NOTE B-
RESTA ICTION ON USE OF CASH IN BANKS, 
INVESTMENTS AND DEMAND OBLIGATIONS OF MEMBERS 

In accorcfance with Art icle 24, paragraph 2lil. the use by 
the Bank or by any recipient from tho Bank may bo res· 
tricted by the member to payments for ooods or services 
produced and intended for use in its territory, ns follows: 

Tho u~.: o r cash in banks and demand obli\lations 
in the currencies o f 23 members iYJ!JrCl.Ja ting 
$173,500.602 ($138,11011.944-1974) 

In occordanco with l\rticlo 211, pnrogrophs 2(i) nnd 1111. tho 
use by the B<i nk o r by anv recipient from tho Bonk has bron 
icst rictud by tho member to payments fot goods o r service~ 
produced in its terri tory, as follows: 

Thu use or cash in bnnks, lnves1mon1s ;ind dumand 
obll!]at lons i11 tho currencies o f 3 members ng. 
oruuatino $411,069,830 1$39 .886,025- 10 741. 

NOTE C­
CAP ITAL STOCK 

l he outhorin'Cl c.1pit;il slock of tho Bank consists o r :xl4,750 
sharus ("79,000 sltare>s- 19741 o l $10,000 PM voluo oflch In 
terrm o l tho Unito'CI St.1tr5 Dollm o f tho wei!Jht and linl!fluss 
in o lf t~c t on 31 ,lan11.iry 1!166. This is equivalent to 
$3,676,3~ 1.625 ($3.:165.7 16.WQ- 19741 in terms o r CUrttlOI 
llnitt\I Stott;s Dollills. 

Thu 1111 tho111c'l:f c.:1pi1.11 stock consists o r "callJl>lu" c:ipitnl steel( 
111d "p.1id·111" cnni1:il ~• rick. The "c.1llablc" c,1pital stock h 
sul.JJ('ct to c.111 llllly ,,~ ;md whrn rt.r1uired by tht.1 Oank 
to lllN'I ohlin1•t ions lr1currL'tl nil borrowings or Oil gu:irJni •s. 
Tiie "µ,1id in" c.1pital stncl\ is p,1iu or pJy'lble p11tly in 
1111111 n r c111111w 11hlo • urr(JnC•"~ "'"' partly in tl'le currency 
o l thu tr1l'l rllt1•r. 111 Ii ·11 o f tlll' 11orrmn p~iu or p1yJble in tht> 
t.111r11ru:y o r 1111: ' " '' tnh11r. prnvitlt~J such currency i\ not 
m.111irt'(I hv th1• llJn lc lw thu rur luct o r 11$ OP-"O' ions, 
11 111 1111111! ~h. 111 •• rc1•pt nrt1Mh'.Jllt i1hl11, n•1n·ir11•Hl'St·be3ri"'J 
d r11 11,111!1 olih:1111io1 , ill ;1r1 ort1.1m11 with Art i~l.i 6. 11.i.Jrspn 
3. 

/\~ o r 3 1 D1·wmllt>r l!l/5 , th" subscrlb<'IJ C..'~• ')I s · ~clc ,qs 
$3.:iOU1t111,32U ($2 ,170 ,2/4,203-197'1) . All ntJ 'V~ ir;:a1. 
111t•11 t'. 11 11 1111111tino 10 S!'l!1'i ,!J2il ,Otl 1 ($SIO:l,07r>.JB3-':·7.!I .... ~, 


