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ic Community, has reduced export earnings for 
,\rgent:na, 'Paraguay, and Uruguay. 

Fo.r those countries whic:h have achieved 
substantial ec..onomic diversification-Argen­
tina, Brazil, Colombia, and 1\i\exico-the reces­
sion in the industrial world has reduced de­
mand for their manufactured exports. II is also 
likely lo lead to a decline in lourism earnings 
ior the region. The t>conomics of the Bahamils, 
Barbados, Haiti, Jamaica, and Mexico, will be 
particularly aficctecl. 

For most c:ountries, changing price-: and de­
mand conditions are likely to mean larger trade 
deficits. In general, the possibilitil!s for cush­
ioning the effect of these deficits by drawing 
clown ~eserves or running up shorr-tcrrn debts 
are limited. It thus seems likely that for most 
countries in Latin America, the rcc.esslon in the 
induslrialized world will lead to lower r.11es of 
economic growth, although the extent of this 
impact will vary according to their export 
prospects. 

World trade conditions and their own eco­
nomic structures art· such th;it most countrics­
at least in the short run-will find it even marl' 
difficult to diversify 1he11 expor ts. J\s a re~11ll, 
there h<tve been scverill attempts lo rt•clucc im­
ports through policies designed to lc)!>e11 Jg· 
gregatc demand. In Mexico Jncl Peru, attt•111pts 
h.we been made lo combine dc-111.1ncl rcqr,1int 
with efforts to sm1ain the lt•vL•I of clc-vcl11p1m·nt 
outlays. In Colo111bi.1, hO\H'V'' ' · drvC'lup1nc111 
cxpendi tur<>s had to Ul' cut ualk a~ p.111 of 11 

stabi lization program, but tlw f"c.11 fl•f111 111 
rneasures adopted 111ccntl}1 ilrl' c·x1wc 11•d lo in ­
crc.1~e resour ce~ for dl'Vf'lopn•l'lll .111d .rl<,o in · 
duce .1 more cq11it.1hl<· distribution of i11co111c. 

The proccs!> of short -run :id1l1 ~ 111wnt ic, prov 
i11g p;irticulMly diffirnlt for m.1ny s111.1llN n11111· 

tries. In Costa Rica, Uruguay, and Par..?rN, fo• in· 
stance, the current account deficit in th!? 
balance of payment!> as a proportion oi Gross 
Domestic Product nearly doubled in 1974 as 
comp.ired with 1973. The immedia t~ outlook 
for their truditional exports is unpromising. The 
economic difiiculties of. Honduras were a .en· 
tuutcd by a hurricane which devasto~e _, much 
of the country in Sf tember 1974. 

In the medium term, the general outlook for 
the region is somewhat brighter, because it has 
a strong resource base a.1d also because some 
coL1ntrics have succeeded in creating relatively 
advanced industrial structures and in diver· 
sifying their exports in recent years. This, com· 
bined with recent general improvements in 
puulic finance and balance of payments pol· 
icics, augurs well for the region's ability to 
make the necessary adju!>lmcnts and to main· 
lain growth rates which may be above those of 
other parts of the developing world. Thi s is like­
ly to be particularly true o f Br<zil, Colombia, 
and Mexico, all of which, in recent years, ha\ c 
incrcJsed their productive capacity, expan<..11·t! 
their industrial exports, and accumul.llcd inter 
nJtional reserves. 

For the major oil exponing countries, no1,1hly 
Venezuela, the adjustment proccs~ has bct•11 
en tirelr different. Vc11C'wclr1 has used its in· 
cre.iSl'd oil revenues to build foreign exchJnge 
reserves, to increase dornc)tic investment, .1nd 
tu finance development elsewhere in the re· 
gion .111d the rest of the world. In August 1'>7·1, 
the 0Jnk horrowccl $500 million from Vcnc · 
7Uc•l,1. During 1Y7·1, the countr~· also com111i tt ed 
S5·1U million to the Inter o1.itio11.ll ,\\onct.iry 
h1ncl's oil facilitr . • incl a tot,1' of .1bout $700 111il ­
liP11 for llw Ccntr.11 1\nwric,in Bank fur Econo111lc 
l1111~gr.1tion , tlw Ciiriblw.111 1Jc•wlop11wr1t 11.rn k, 

t 1:rnlini: to Curn'nt llurrmvl'r' in L.1ti11 i\111cri r .1 .111tl !ht• C.11ihll1•,111, hy St•t turs 

(llS mlll1io11• f ,,r.,1 ""'" J ----- ---
"'""'"I \rHn111I 

..t \•'' · '~·· ,1 \ f ' .~ t.: •• 
l'h• l IJI ,,..,.., ' \ IW I rip~ ,.,7, 

1');1111111111 .. s ·1(1 Ii ~ 11~1 .! S.! C.f, ·I S.!.' t. ; ~ ·l.U () 
I rhrt .1111111 ·I ! 1'11 10 ,, W.' ·17.'i 
l111h1 'tr' (1111 h11lrn1: Iii l ') I / 'I 'If•·' 11(10 711 .! l 'i'i.'i 
Non prr111•1 r l!fl 
l1nr11t.1111m I 0 
I'm\,., Ii"/./ .'Ill Ii l(J'I I 11117 7(.11 
lt•t l11111.1l .1"i'1.1111 "(1111 l11d1111: 

flft• 111\'t•\llll\' 111 ' '"""'') IJ I 
I t•lt ·c <1111111111111.1111 11" 1·1.7 ,., ., ·II 'i 410 
1111111\llt ·1.-1 21 () 
I 1.111, pm 1.1111111 · I ~ i 111111 ' l'l '1 r·~ 11 -4111 'i 
llrh.11111 .1 110 11 r, I /0 1~11 I HI II i 
\\',111•1 '"""'~· ,111d \l' \\ 1' 1 11~\1 ' 7 I '•I I '1'11 ) tf, ~ ..: : IJ 

101.11 S 1111 ·I '!-, lll 1 •I $1111I 11 i.,q:; ~ ~I .'l.111 

Or \\1111 It 11 .1111.. } Uri I '>f~I\ I Sl111111 :-HI\; 'I ... t ' i11 
II l \ s " ~ ~ !\ I S .1r, I >r i '.' :i; 

-- -l • '11 'flt" 111 11 111h l lo 1111.11' tw' •""' ul t11tut I "h 

•, ,, ·" Ht11.t 1• ,\f lll<1u.1~ t• h·~ 1H1\ltln ' '"'' 



'"'' '••.111 1111111•1t111I/11m/111,1' 11•i// /11 •/11 
"' •1 • I' / 11 w /t1ct \ Ill I /w l ol/)ll .1/ 1 I/)' tl( 

' :1 ~1111 11/11111 /t.h il1·1•11,111111n11•r/ l1) 
1 I ''•If /111 /l.lll•//111/,l//11/l /llt l)t't (\ Ill 

I // /)U ( 011//i/H'ol/l /l'lfl<Jll 

\.1111111, r 1111·11{1 ·111 y op1·1.111cir1 • • 1 
tl1 11 111 Ct•nlr.tl ArOl'rt1.1 .111(1 l'.t · 
111 111~; 01 culf1'(• \1!11 J-, in ( Pril1.1I 

11111• 111lwr lo.111' tn I .ttin A111 C"1i · 
I h1111 1i: 111/lj, V1' l1 <'1 11vl .1 h.t \ 1•<. 

111il flu11 ''"' ' f1111cl i11 lhc 1111 1•1 
• '"11111<·111 ll.111" (IDB) • • 111d 111 

It ll1t•l ll111cl ' 111 lhc ,\11dt·.11111l· 
, .1111111 ,11ul till' C".1:/lilw.lll D1 · 

:,,, • 1111 l11cl111g llH"1' wi th r1•l,1 
Io' 11111 IOI it•,, l'\l(•lfi.Jl l;tpit;il HI 

' "1 •·1111\ 111 t r1• ,1wtl i11 w,11 
pl,111111: ,1I 011, t111C 11\ l' 1o ft· 
•I 111,.,, . 11t•"d ' 11111 ollwr 
• '\ 11•111,11 ( .tpll.11 lllt l11d1111: 
'Ill' ll'')lt1fl-t\1• I O tl11•11l 

• 11 I l\,111k ,111!1 II ).\ 11·111 I 
,ti ,,~ 1 "·'' "1 f : I r1 11111 
" • r •1 1• I 11•1 1ol'' \ 1•. 11 

.. 

,\ lot.11 ol l·l 111111•'< ' ' " •' ' ,1pp1ov1•d . • 1g.1111\ I I.! 
111 11 <,1,d l lJ/ ·I 

llw ll.111k \ 11111·11· ~ 1 In ~p11'.1d111 1 : ll11· IJ,.111•11h 
tif t•c 1mo111i t <l1°vl'lttpt11l·ll l llJ pc11111·1 r q:i11m 

.1111 1 fHJJ)lil,1111111 !lllllfP' """ tl'll1•r l1 •cl 111.1 l.11 i;t·1 
11111111 11·1 11( ln.11" 11111111.11 d~·v 1 • l11p1111•11I .11 1Cl ,11:· 
11111111111., 1•d11c .11111n, urli.111 d1•11•l11p1111 ·111 , .11111 
wat1•1 '11ppl )' pl Ofl'< h lndu, lr \', po11 .. 1, .ind 
t r . lfl \ jHHl.1!1011 ( lll1111Hh·d to .I I ( lllllll IOI 'll l1 

' '•llllr ,11 t {)Jll llllltllPllh. 

ltt tllr .il .Hl'1l,, ll11' B.111 k ' ' 'llPJlPrling 11 .1 ti1111.1I 

1·11011, tr1 11101111111· tl1•vt•Jo 11111l'11 I- ,1., 1111'1\· ~ 1111 . 

111 11111.111 .11t"1' , 1 lw 1l.l11" j, s11ppn111ni; lnw·( mt 
h111"1111: ,11HI \\,111 •1 ~upplr .md" .11 ·1.1 ~:1 · Jl"'I 
,., " '" 111 r I '> .1111.ulm .rnd C ul11111 t 11.1 

""' in h •gr.t1 1·cl rur.11d1·1t ·l11p1111·11 1111u1• ·l "111 
\11 ' \IC •J ,qll h l 'tll'ltl .1t111u1 l .~··tll.XlO p1·o plt· 111 

llH• pnntl' ' I P•"' ' rtl tlw I l1lllt lt\ , llc11lt ,111• 

.111111111; tlw 111m t q 1111plt·\ l""I' '' h "11'1 wh11 l1 
tl11 • ll.111I,. 11,I• 1'\' l'I lt1•1•1t , l''ll< 1,t11•rl ollld t1td1( ,fl l' 
1lw .1111lu11ou~ .ind 1,11 11 .. 1d1rn~ t•ltclll ' 111° 1111~ 
rn.1d1· 1i, 1'11· \\1•\i1,111 C.m1•1111111·11t 111 11\1·1 

< l•llll' , 1.1i:n.1lt••'l 11 I'" w1.ll w1 l••I 



I 

I 
I 
I 

I I 
I 

I 

Both projects will help raise iamily incomes 
and expand rood prnc.Juclion through the pro­
\ is ion oi credit. and technical services. They w ill 
also create permanent jobs and improve the liv ­
ing conditions in poor villages by bringing to 
them potable water. electrical services, primary 
~chool classrooms, workshop facilities, and 
community centers. 

-\ 550 mi:lion Bank loan will bring beneiits to 
more Lhan 500,000 people in the Papaloa,.1an ba­
sin and a 5110 million loan will benefit about 
750.000 people in JO "micro-regions" in differ­
ent parts of the country, and wi ll suprnn a proj­
ect which will help increase annual production 
of maize by 200,000 tons, beans by 40.000 tons, 
and beef by 25,000 tons. 

Similar goals have been attached to the lower 
Sao Francisco polders project in B1azil. With the 
r"nstruction of dikes and pumping stations, 
the project will protect more than 32.000 hec:· 
tares o f lowlands, which would o therwise be 
almost entirely lost 10 production because oi a 
change in the river flow associated with the 
construclion and expansion of h\·droclectric fa­
cilities at Sobradinho and Paulo t\fonso. It is the 
fi rst Bank projE•ct in Brazi l which contains irri ­
gation and agrc'.lrian reform cornpon(ml 5. Fol · 
lowing the pattern .1doptecl in two other areas, 
the Government will purchase th e land ;nd re· 
di stribute it l o sh.urcroppers ,ind lo ow11ers of 
small and mcdiurn-siwd farm s. The pro jec t 
wilt, Lherc>forc, prcvN1l 1.irge landowner ~ (ram 
securing windfall IJenC"fits: it will Jl~o guar<1n · 
lt'l' ,1 su1Jst,111r1 .11ly higher income _to new la11d· 
owners, Jnd r;ii~c tho current level of pruduc­
t inn q111lC' s1gnifir .1ntl y. 

Ont· of the mu't ~c rious pr obit 111~ in L,1li11 
1\nwric.1 li.1s IH·t·n tlw pr<'SSlHC: which rapid rni · 
gr.1tion frnrn rur.11 to urb.m .ire<1s h.1 ~ put on th e 
suppl y of lmv·ro~ l housing; u nc form of rn · 
sponst• wi th whir li llw Bilnk h,1~ hN•n ·"~n<"1 · 
,lt(~d 111volvr-, lilt~ pruvi~ion of urlJ.111 "~1t1'' .md 
scrviC1~s." In 1:1 S,1lv.1clor, for rx.1111plc, .1 $2.'i mil ­
lion B.111J.. lo,111 . ttJg1·1lwr with .1 S<1 mill ion II M 
rrcdit , will help ti11J11< t' tltr <.un,trur t1 on of 
,11Jout 7.CX~l dwl•ll ing' for f,rn1il1<'' P.1rn111g lw 
Lwt•t•n $.IQ .rnd SIJO pt•r 111(Hll h . ll11 s p1 0 1<'ct i<, 
inl1·1Hlt•d ;i~ .1 nwclt•I inr rc•pl ic .111011 rhr oughoul 
1111 • ( 11unt1y. ,\ priv.11t• c1rg.1n11..1 ti o 11 i!, Jt: ti11g .1 ~ 

t lw C'Xl'ntl 111g .1gl'r1l y .ind is p1 o vid111g .Hid it 1011 · 
.11 fin.ir1c1al r('~our<. l' S l o r thl' proj('Cl. 1 lw 1n ­
volvcmC'nl o( the priv,1ll' wrtor tlt•mnr1s t1.1t c•<, 
it s po rt·11ti.tl rol 1· 111 s11d1 vt•11 1l1rt·~ • • incl w1ll l"l ~ t· 
thC' lntrdC'n 011 Govt•rn1111·r11 n· ~<.l llrt t·~. l lw 5011-
v.irlor,111 Ctw1·11111w11l1 '. t111 ,111t 1ng tl11• t•\t !•ll 'l lllll 
or l1tlJ.111 l'I< t t11t 1t y, \\·,1t1·r ' 11pply, .incl <ot"wt·r.1g(• 
l.1ul1r11 ·~ i11t11 th1 • pwjc•t t .111·.1. I clue .1t in11 .1t1d 
1111111111 1111ty r.1 t !11111 •' will 1l'll lw r on .. trn c. tt·d 

1\norl11·r prulilPlll .11i, 111 g from lhl' r,1p1cl 
!powth r1I cl t· 111,11 HI lor urb.111 w rv1u·' • ~ 1111• 

111.1clt•qlhtO' ol \\ ,1tt•1 ' uppl\' 'Y' l1 '11t\, w l11< 11 ll.1, 
1td to pt1rir lll'otlth ,11111 ,,1111 1.tr) e11mht1c111' 111 
111 ,111~ urb.111 .11L··1'. 1\ S!.7 111ill1n11 l1,111k lo.111 ru 
( 1110111111,1 w1ll l11 ·lp tin.int 1• ti lt'< on\frl1C1 t0 n or 
, .. . 111•1 d1, rnh11111111 .1111 1 ~ 1· \\.1g1·1 ull1·~ t11)n r.u i i -

ities in eight departmental capitals and provide 
additional waler supplies for some 2 m illion 
people in 30 small towns. 

Employment and Diversifica ron 

Although an increasing part i the Bank 's ei· 
fort has been allotted to projects designed to 
benefit the poor, many Bank loans have the di­
rect purpose of promoting sustained economic 
growth and expanding the base for rural and ur­
ban employment and economic diversification . 
These goals are approached through projects 
designed lo increase agricultural and industrial 
production, especially for export, and through 
the development of basic infrastructure. In the 
transfer of resources, the Bank's role is cqmple· 
mentary to that of other lenders, and. in many 
cases. the Bank has sought to combine its loans 
with those of other institut ions. 

A Bank-assisted project which aims directly 
at increasing agricultural production is t h t! live­
stock development project in Paraguay for 
which the Bank approved a $10 million loan. As 
the country enjoys a cornpar.:itive advantage in 
beef product ion, the project will help generate, 
through meal exports, lhe foreign exchange 
needed to import goods required 10 expand 
productive capaci ty and to improve the living 
standards of the people. 

Whtie agricultur.il developm ent continues to 
!Jc ;i basic objcrtiv(• rn the countries of the re · 
gron, indu~tritll dcvclopnwnl is .1lso of maior 
concern . 1\llhough ma11uf.Klured export s have 
lwcn growing, indu~trial d(•vclopmcnt hrlS 
hcen l.ugc ly confirwd to co untries wrth suffi ­
cien tl y ltHlJl! i11t ern•d 111,111\c l s to f;1cili1,1tc i111· 
f>Orl substitutron wi th in a framework o f extcr· 
11,11 protection. The Oank's lc11d 111g for inclu~try, 
ncverthel c>~s. l.1k1!S pl.1ce 111 ,m environment in 
whi r h ~ 1 · vN.i l I .Hin 1\n1cr1c.in rountries now 
h.wr • rf'l.1tivl'ly 'lronl\ inclu ~ lria l h.1ses .111d h.wc 
rc·cc11t l ~1 1mprovccl c"<port im· 1~ nt1vf') . 

One c!Spcr l of 0J11k OpNiltions 111 industry IS 

1llu ~ tr.1tl'rl by .1 $1f; rn1llio11 lo .111 to Br.ml rn sup · 
pnrl ul the GuVl'n11111•11 r ·~ ~lec l exp.111s1on pm· 
))l·lln. ThC' pwgr.1111, wl11d1 will help sustain the 
process of 1·c w101n11 1111p r>rt subs11tution , h.1s 
.11 ,11 h1•1•11 ~l1ppo1l f'< I Ii~· th<· IDB, ;incl involve~ 
l11t.1I inwstm1•nh of rnorr th.111 $5.000 million . 
Now in ib third ~t.1 ge, till' pmgr.1m w1i l sub­
st.ir1ti.1lly inol'.1\l' till' hJsir iron .rncl -;t ePI rnak · 
ing. rn lling, .111d fini ~hing r .1p.1ritit•s of the thrt•e 
G11v1·11111w111-c 011rroll \'d <.01111h1nit•S whi l h .1c· 
( m111r (01 ti t<: hLilJ.. ol llr.1Lil \ output or 1'1 .1 t­
roll1 •cl p1 c1d11u,, 

A1111tll1 •1 •.'X.11t1plf' 111 tilt' 11,rnk's 1 n ch1 ~ trt,1I 

l1 •11Cltrti; . • inti il111<;11.1 ti11i: thl' 1mpor t.11 1u· or 1n-
11 ·r '''<tor .ii rt:l.1tic11hh1p\, i5 il 1(1,HI l o hl'lp (1• 
n.111 ct• till' 1011 , t1 111 t1on or t \\ 1J 11 •rti l1 11•r p l .. nt• 
,111d tl ll' L" p.111,11111 111 .1 p1·,t1c1ck pl.mt b1 
Ct1 .llH)\ r f 1•rr1i1 1.111t1 •\ ... \ . ,, •l.1 !1'-11.\t I 111•1"• 
( l'lfll l \I' Ill 1\ill'xi1 I I Jlutlt 1 ~·1 r tl11•·: p l.iq;, \', ,II 
rr11cl11l {• l lfl'o) j (J hvlr ~1\ l l'•f\ lh!• c:r1l\\ I,. ' dl' 
nl1•\ t1t d1 •11 ,111d for 1111' prl)(lt.11 I durtfl~: 'l nc\I 
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,· H'•trs, and temporaril)' sustain a modest 
,, l'xports. The construc::tion oi the ierti­

.1 .. 1nh and the exp.msion oi the pesticide 
.irt· to take place in the southeast and 
11·11tral regions, and will, thereiorc, con-

.: . 10 rhe process or urban-industrial cf eve I­
,,, out side Mexico Citr. As part or the 

. t. ,, stud)• is to be carried out ior improv­
. ·11 117.er distribution so that a larger num­
' -mJll iarmers will benefit. The project 
"'' S 133.5 million, of which the Bank loan 
.,,,to 550 million . 
" l1ghout the region, the developmen t of 
-< ,ile industry hns genernlly been limited 

· 1d!•quale nccess ro credi t and insufficient 
" ,ti .mistance. The principal objective of 

• , ·1 1111llion nank loan. to be re-lent to small 
: •11t·d1 urn·sized industries by Colombia's 
· 1: ,1c.i6n Financiero Popular {CFP), is to 

, 111r>vc tli l'~C' constraints. Smilll and medi· 
w d indu! • ies account for 41 % of employ­

' .01d 2u% 11 f v.1lue-addcd in manufacturing 
.. , ountr) Sarne 200 firms are expected to 

11 11om tl' e project. ilncl an e~timated 1,700 
~ 1 11ew jc,'"is will be crciltcd- mostly out­

. 1i..:11t.1. The project will thus contribute to 
· p1·rs.1I or economic activity. 
,,, 111,11 growth in p.irticul.tr, .ind economic 
• " ' ~enN.11, depc·nd on the JvJilauility o( 

111 il1t11·s; the development of hydro· 
· , puwcr h.1s thus recentl y Jcquired par-

11 npor1.mce in non·petrolt·urn produc· 
11 11111 i1•\ . 1 he Bank's srxth loan , of SJS 
• tor power d<:vPlopmcnt in I lo ndura~ 
Ip 1111,tnLt' lhl' third st,1gc of l hl' l.ilkt! 
l\111 l111do hyclroelt•ctric sclwme, tlw first 
1i:1·-. of which wcrt• .tl~o llllill wilh UJnk 

1 \ . 1 ~ ) 1 !> til11 l t '. I he ;idd1tional c.1p<1city to 
.1• ll•cl 11nff P1 rht• project will rncel 11011-

111 r1•nwn1.1I n1~ ecls until 1960, .1n<I will 
.i, dt•pr nclt!nn· 011 lmportPd f11t•I. 1 ht• 

' .11,0 include' .1clclitions .111cl improvP· 
' " llt t· utility\ dist1illution w~tcm •• 111cl 

,,, 11d the IJl.'nL•fit , 11f t·l cllrifit .1tio11 tu 
I I ll' \\ (,() ll ~lllllt'r) . 

Technical Assistance and Studies 

Regional integrJtion is an increasing!)• impor­
lJnl topic in L.1tin America and the Caribbean, 
and a major Bank study oi the English-speaking 
states of the Caribbean completed during the 
year illustrates the Bank's role in fostering th is 
process. These countries have made comider­
able progress towards int " grt1tion over the last 
dec<tde, and the study concludes that further 
integration can be most effectively promoted 
by means of technical <1ssistance .ind external 
financing designed to benefit the region as J 
w hole as well as individual countries. The iind­
ings or the study also indicate the need for an 
expJnsion of th e role of regional institutions, 
notably the CaribbeJn Development B,ink. The 
study also iden ti fies a number of projects suit­
able for external financing in the trJns· 
portation, education. agriculture, and tourism 
sectors. but Jrgues that coordint1tion bctwrcn 
sources of external aid must be improved if 
such efforts arc lo be fruitful. 

Another study, undcrt.1ken join tly by the 
!lank, the United States Agency for Inter· 
nJtional Development, and the IDB. concerns 
agricultural sector surveys in Costa Ric.1, El 'Sill· · 
v<tdor, Gu.1tcmal,1, t-l onclurJs, ilnrl NicJragu.1. 
Thc·sc !> Urve~' " hJvc focused on the needs oi the 
ru1JI poor, on project idl'ntific.lliun. and on 
how tlw tt:clrnic.11 :HHi finJn ci.11 .1s)iSIJncc· C'f­
forh of tht.• th ree tl!::t°nCies might IW b<:llN , 

· courdi1i.1tL•d. 
Fin.illy, till' fl,111k h.1s Ileen helping 1wtroll•u111 

exporting countrit:s in th!'ir t·fiort~ to diversify 
tlw ir etnnomiL·S. Most of 1111-. cli<Jrl Ii.ts hcP11 
dirt:c tcd low.ird-. Vcrwn1 t1 l.1 , wlw1t' 11!0 Ll;1nk 
lt.1~ prov1dc•d ledrnl r ,tl ;1 s!>ISIJ11cc tu the Vc­
ricwl'l.111 lm·c~tmC' nl runcl involving i11llf.1 I Jd· 
vi l e 011 l'q,11J lt shing till• funcl, .incl SllllS!•qucnl 
,u si) t,1nc1• w11h projl't t cv,tlu.11icm. rhc.• 11.mk 
will al ~o p1ov1dt Jdvit c tu tlH' Vt•rw1uc·l,111 Gov­
ernr11 L·n1 on >cc tor.11 cl1 •v1·lorirn1•111 , •' lllploy· 
111L•111 politic,, ,incl otlwr 1•co nnn111 ~ tr.1l <'gi<'-., 
i nrl ud111g d r vt·r!>i (ic.1t i o 11. 
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Projects Approved for Bank and JOA 
Assistance in Fiscal 1975, by Sector 

Agriculture 

AFGHANISTAN: IDA-$13 million. Funds will 
be provided the Agricultural Development 
Bank of Afghanistan for loans to farmers and to 
the Afghan Fertilizer Company to build ferri ­
lizer warehouses throughout the country. More 
than a quarter of a million farmers and their 
famiii es will benefit from higher incomes; 
foodgrain production should increase by 1985 
by almost 750,000 tons; and the country could 
achieve self-suHiciency in wheat and increase 
exports of.commodities such as cot Ion. 

ALGERIA: Bank-$8 million. This technical as­
sistance loan will help study and implement 
measures to increase agricultural productivity 
of sm;ill farmers and other rural ,,.,or, strength­
en local administrations, and develop rur;i l in­
stitutions and services. Preparation of schemes 
for inlegr;iied development will be set up in 
two poor regions. in the steppe zone and in the 
mountain zone. An experimental pro~r.im will 
explore \vays of developing agricultural exten­
sion services; and assist.:incc will be provided to 
improve .the agricul lural credit sy~lcm. 

R1\NGLADESH: IOA-$27 million. f.!cli.1ble ir· 
riga tion water will be supplied lo 56,000 ht~c­
t<irC's of land near tile ci ty of U.1risiil in south· 
wes tern llanglaclesh, rice production will 
incre;ise by 200,000 tons yearly lo .345,000 Ions, 
;incl more than 600,000 r coplc will bcn~fil from 
the project. Tot.i i cost: $46 million. 

UOLIVIA: 1Dt\-S7.5 million. About 3,fiOO poor 
rur.11 f.:imi l ies will e;irn more through cul tiv;i ­
lion of crors. ;ind rilnchcrs will gel help in r.1i'\ · 
ing catt le <1ncl sheep under lhc prnvio;inns of 
thi s fourth IOA opi:r,1lio11 for agricultu ral dC'v<.'I · 
opmcnl in the count1y. More sug:u c;inc• :mcl 
lwcf will be expor ted and µut on till' loc.11 m.1r· 
kcl. Full cmploynwnl for ·l ,000 s111.1llholclL•rs 
.111<1 Sl«t'\'Jnal cmp!o}'mcnl for Cl,OO<l worker' 
will l>c crc.1ted. Toi JI cost: $12 mil hon. 

l3R1\Zll.: 11Jnk- S23 million. Dil-.cs a11cl putnp · 
ing .,rations will lie huil t 10 pro lccl .3:/,000 her· 
IMC'' o( l;ind in the h1 0Jcl flood pf.1in~ of the 
IOW('f S:io r r .1nci,co V.lllL1y. lrnp<1r1.1111 clt·llll'll" 

uf .1gr.11i.1r1 reform inccirp11r.tll'd in tlw prujl'CI 
will help cns111 e lhL· cquit .1lilt• 'h.irrrtg of lwn· 
t·fih. An incrcmC'11t.il prodl1clio11 of 25,000 t u n ~ 
1.f rice b l'XJH' l'tC'cl, JoHI nrw f.Hllll'f,, ,ft;in .. 
uor1wrs, Jrtcl ~mall IJ11clmv1wr., ~hou ld ~Cl· 
tlt c.·ir incomes i11crt•.1'l' from .in .1wr.:1g1' of 'iiLOO 
\l'Jrly tn $1,UOO by lhc sixth yl'M. f\\ c1r1· lh .111 
ta.O<XJ jobs will be prolcll l ·cl. Almri ~ I 2,000 m·w 
1 .irni~ wi ll lw crc.11c·d. Srh11o l ~ .md lw.1lt'1 CC! fl · 
t t·r~ will IH' built, and l'i<!ttrir.ity .rnd rmt.ilill· 
\\ill t'• supplic•d. Tot.11 co~ I : $'ih.'i nii! lw n 

BUKMA: IDA-$24 million. This credit will 
help rehabilitate and improve much of Burma's 
timber extraction operations. Key personnel 
will be trained, roads (')nsl ructed and main­
tained, sawmi lls rehabil 1iated, and equ ipment 
bought. No adverse environmental.effects me 
foreseen as a result of the project. Total cost: 
$35.8 million. 

CAMEROON: IDA-$16 million. Almost 6.000 
hectares of land will be cleared and planted 
with high-yielding rubber; 3,000 persons and 
their families wi.11 be employed, and provided. 
housing, heatti1, ':!ducation, and social facilities. 
A master plan for the region will be prepared. 
At peak production, the estate will produce 
13,000 tons of rubber. The project is jointly fi­
nanced with the Caisse Centrale de Coopera· 
lion Economique (CCCE) of France. Tota l cost : 
$28.5 million. · 

CAMEROON: Bank-56.5 million. The in · 
comes of 32,000 farm famil iP.s will be increased 
by a~ much as 70% as a result of this project in­
volving cocoa plan l ing and reh.lbilital ion of 
coco;i I.ind on 50,000 hectares of land in the re­
gion surrounding the ca11i1al ci ty of Yaounde. 
foe project is jointly financed with the French 
llgcncics Caisse Centrale de Cooperation Eco­
no111iquc (CCG) and Fonds d'Aide ct de Co­
operation (FAC). Tota l cost: S.23.8 million. 

CHILE: Bank-$20 million. t\bout 22,000 sma ll 
farmers, among th e poorest 40% of the 11opu· 
l.11ion, will be provided short-term and medi­
um·lcrm creel it to finance the purch;isc of fcrli ­
lizcrs, seeds, ;incl pesticides. Tot;il cost: $55.5 
million. 

COl.O.vlR IA: O;ink-$21 million. l his project 
in llw Sin11 River v.:illey calls (or the completion 
of d1.1inagc works on 40,000 hcLl;ires, includins 
rccl.1111,1tion or (,,ooo hectares ur permanently 
flooded I.ind. 1\bo1111,000 l,111dle~s f,imilies will 
lw 'elllC'cl on the recl.iimecl I.incl. ,ind other 
land to be .icquircd under existing I.ind reform 
l.iw'. Another 2,ROO srn.ill fJrrns will h<'nefil 
fr urn the cfr,1inagc work:.. Improved cnmmuni ly 
sc•rvic<"> will lie rrovidecl to J 5,000 prople. The 
pruj<•ct. In be implemen ted by th e Co!ombi,rn 
fn '\ti tt1ll! for Agr.iri,lfl l\eform (I 'CQR,\), will 
inne.1sc f.trrn incomt>~ .rnd crop yi t- lcl~. Total 
co~ I : $ Jli .i' million. 

COL01\1lllA: fl,ink- $19.5 milli on. Thi~ sec· 
0 11tl ph.1~" of a I.incl coloni t.11ion p•nj •:c t rn C1-
qut•! .1 wi ll cmph.:isizc tollow·up il$•1,t.rnC\· t'J 
l'S t.tlill ~ lwcl i.mns, cnvironmE·ntal prOtl'Ct1on. 
.1r1d \nci,11 sc1vi c.:c \ . An r·sti111J tcd 2,li.51) ,m,i'I 
fMlllL·rs will receive mccli11rn · terrn .ind lon)l· 
term crc·clil. 1'.1slurc IJ:id will be cstab l 1;he~L 
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toads constructed, and health centers an*d. pri­
mary schools built. Total cost· 537.1 million. 

ETHIOPIA: IDA-$9.5 million. A pattern for 
scltlement with secure tenure in Tigre Prov­
ince's lower Adiabo region will begin as a result 
oi this credit which constitutes the first five­
' c:ar phase of a program which will e\entually 
)C' ttle about 12,000 farm families on 22,000 hec-
1ares of Government-owned land. Annual net 
cJsh incomes of the farmers could rise from the 
present $25 to more than 575. Basic services, in-
1rastructure, and necessary institutions will all 
uc µrovided. Total cost: $13.5 million. :.. 

GHANA: IDA-$13.6 million. Help will be 
provided in financing the first phase of a 10,000-
hectare integrated oil palm development pro­
~:ram which involves planting 5,200 hectares o( 
oil palm in a poor a; -' relatively under­
developed region of the country. This new in­
dustry (for Ghana) may generate a gross income 
of as much as 517 million yearly. The nucleus 
pl.1ntation will employ 600 staff and laborers, 
.rnd an outgrower program will directly benefit 
,1bout 250 farmers. TotJI cost: $22.5 million . 

GUINEA: IDA-$7 million. This first IDA cre...:-
11 lo Guinea will help establish a ·120-hectare ir­
rigated pineapple estate. which will supply fruit 
or high quality for ~xport. Road transportation 
.1nc.J fruit handling services will also be im­
proved. Pineapple growers near the estate will 
,1bo be provided with a package of support 
-1·rvices to help them increase their productiv-
11\ . Rice and livestock studies will be prepared 
~o that future projects can be identHied and 
prepared. Total cost: $8.5 million. 

INDIA: 101\-$83 million. Two hundred thou­
'uncl hectares in the area of the Rajasthan irriga­
twn canal will be provided all physical work 
.111d agricultural supporting services required 
111r full water utiliT.ation. The project does not 
1•\lcncl the irrigated areas; it seeks, rather, to re­
.1li 1c> all the potential benefits from alre.1dy 
'' '"ling irrigated l:incl. The project includes 
l.11 11! dcv2 lopmen t, canal l ining, afforestation, 
rl'!'Clcr road construction, ;ind provision of wJ­
rrr ~11pply system~ to 100 vill;iges. About 70,000 
rob~ will be provided over the next 10 yf!ars. To-
1.11 CO'>t: S1 7·1 million. 

INOIA: IDA- $75 million. Abo11t f>00,000 
1wnple- m<1ny of them involved in sm<1ll·sc:.1le 
1.irrning- will benefit frorn this credit which 
111 11 support th e ac:t1vitics of the AgriculturJI 
f.:t'f inancc Corporation, Jn .1gency e)tablishecl 
t" provide rncdium-trrm ;ind long·terrn (in.ince 
111 <.:ommcrci ,11 and coop erative b;inl<s for on· 
I ·1Hling to farml'rS. The credit''> main focus will 
i,,. rm clcVl.' lopment of minor irrig.1 1ion ,mrl staff 
i t .lining f o r pe rso nnel in rur.11 b.1nking 
1•1 .tilutionc;, 

tN l>l1\ : ID1\ -$·15 million. A new h.irragc~ 
.11 rt>"~ lhe God.w.1ri l~i vrr in tlw state of AndhrJ 
l't,1clhh will be c.ornplf'IN l, rC'pl ilc:ing .rn o ldt>t 
11 111• \\'hich i" rn d.rnger of coll.1p)e. About 
!• fl.'XlO hcctarcs o f I.ind w ill be pro tected, and 
\\ .11 Pr (or irrigation \\'ill be assured. along with 

incomes of at- JUI 160,000 farmers in the area. 
Total cost : 570 million. 

INDIA: IDA-$35 million. Oy 1980, the in- · 
comes of more than a million people, most of 
whom belong to the poorest segments of the 
population in six drought ·prone districts in 
four states-Andhra Pradesh, Karnataka, Maha­
rashtra, and Rajasthan-will be increased. This 
credit is the first Bank Group operation in India 
designed specifically to tackle the problems or 
ru1al development in the country's arid and 
semi-arid regions. Public investmt:nts in minor 
irrigation, soil conservation, fo: i'!Stry and pas­
ture development, dry farming, sheep and dairy 
development, and provisions for applied re­
search and training are all included. Total cost: 
$"f02.7 million. 

INDIA: IDA-$34 million. About 200,000 farm­
ers-75% of them smallholders-will dirtctly 
benefit from, and 100,000 man-years of labor 
yearly will be provided by a project designed to 
increase foodgrain production (by 310,000 tons 
a year by1979), farm income, and'rural employ­
ment in West Bengal State. Total cost: $67 
million. 

INDIA: IDA-$27.7 million. A dJiry d1:velop· 
ment project in Rajasthan. (For detail s, o;ee be­
low.) Total cost: $52 million. 

INDIA: IDA-$16.4 million. A c airy develop· 
mt:!nt project in Madhya Pradesh. (For details, 
see below.) Total cost: 53·1.2 mi llion. 

Milk production in the two states will be in­
creased from 9 million tuns to 21 million tons as 
,1 result of these two projects. Village c.111le 
owners will be o rganizP.d into d.1iry co-ops, 
which, in turn, will be grouµed into eight milk 
producers' unions. Qu;ility cror;sbreeding, 
anirnal health improvement, and th e develop­
ment of facilities for milk collection, process­
ing, ilnd marketing are included. 

INDIA: IOA-52·1 million. As 1n.iny as 12,000 
add it ion al jobs will be creatc·d owr the next 
clec;idc, :he incomes o f 93,000 farmers will 
nearly double, and foodgrain produc tion 
~hould increase by 165.000 tons ye;irly as ;i re· 
~ult of a project providing Jll nece~~Jry physicJI 
works ;incl agricultura l supporting services to 
cnJblc full rcaliz;ition of the benefits of tht! 
existing Ch;unbal irrig.ition systl!m in M.idhya 
Pradesh State. fatal cost: $46J1 million. 

INDON ESIA: l301nk-$6S million. Three irrlgil­
tin11 ~ys lems covering 01bout 200,000 her.tares 
will lie rch.tbi lit:ited, improved or completed, 
wcl a' many ao; 2Y.! million pcof)IP will bf'nefit 
clircctly from th e project. A~ many"' ·l'i.000 .1d­
clit ion,1I full -time jo!J, w ill be created by 1985, 
and f><iddy production mJy jump from 500,000 
t11m to 950,000 Ion.,. TotJI rost: $165 million. 

INDONESIA: llank- $21.5 million. This lo.rn i-; 
to help finanr<! :in af:riru ltur.11 rc~e.irch .1nrl ex­
tr mion projl'C t dcsig11ctl to improve c:ror 
yields thro11ghou t the tou11I ry. 1 hC' production­
oricntcd r e~eJrch will conc;cnlratc on iour 
types of commoc.Jir iL .... It b hured th.1t high­
yrclding. d isc.is~·rcsb t ,in t vJril· t ic·'> o f sc1•cls !i j 
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and planting materials suitable to lndo:iesian 
conditions will be developed. The project also 
provides for Qne national and nine regional in ­
iormation cen"ters to assist in disseminating re­
search information to farmers. Total cost: $46.6 
million. 

IRAN: Bank-S40 million. This project-which 
essen t ially extends activities under two 
previous loans-will help support a two-year 
lending program for investmen~s in commercial 
agriculture as well as agri-bu!'iness and agro-in­
dustry by the Agricultural Develcpment Bank 
of Iran. With this loan, however, more emphasis 
will be pl;,t:ed on developing smaller-scale 
commercial agriculture. 

IRt\N: Bank-$12.5 million. Credit facilities to 
both commercial and tradrtional fishermen· for 
the purchase of needed equipment ;ire includ­
ed in this project which is expected to generate 
the production of 19,000 tons of fish and shrimp 
a yeJr. A trainlng program which will benefit 
about 900 fishermen is also included. Total cost : 
s·1a mii1ion. 

IVOR f COAST: Bank-S31 r.illion. Areas in 
nortr ·. rn Ivory Co.1st under< .)tlon cultivation 
will be increased from about 50,000 heclilres to 
almost 80,000 hectares Jnd the area of food 
crops grown in rotation wit ' 1 cotton will he in­
creased from about 9,000 to 70,000 hectares. 
Construction of two colt• n gi nnerie~, feeder 
roads, nnd otht>r lnfr,1s1ruc..ure are also includ· 
cc.I. Living conditions o.f about 84,000 farrn fami ­
li es will he improve.d. Total cost: $52 .5 million. 

IVO RY COAST: Bank-S20 million. About 
26,500 hectares of high-yielding cocoa plan­
tations will b l:! developed, .111d acccs~ roads and 
well~ will be con~tructecl anrl rehabilitated. The 
project is expected to gener.11e net annual fC1r· 
t•ign exchange <!amings of $23 million, and to 
trirle the incomes of about 17,000 formers. To­
tal cost: $34.7 million. 

IORD1\N: IU1\ -$7.5 n1ilhon. Th; ~ crcd11 will 
help finance a part oi ;i larger clt!Velopm<'nl 
scheme for thP entire: Jord.rn Villley which aims 
ill dcvelopin: irrin;ition and providing rur.il de­
velopment f;ici l it ies to increase producti<Jn and 
nJrrow income distribul ion clisp;iritiP,. t\bout 
:l'i,000 people will benefit d irect ly, and by 19t\3, 
.igric11ltural production sh<>uld almost clo11bll' 
in th e 7/100 hectares o f the p ro ject JrP.1. l olJI 
cmt: $'17.421.J 111illlon. 

KENYA: Uank- S"IO mi llion; IDt\-SIO 1ni llion. 
I hi ~ !lecond for<'~ lry p1ojr-c1 include·' .1f111n!~ l.1 -
linn of J 18.CXIO ht>c l cll<'~ fm s.1wlog~ ;rntl U,000 
h<•ct.ires for pulrwuocl plan1.11ion, .111 <1 furrher 
developrnell l of 120,000 hcctcllC) of l'~ I JUlii;hed 
pl.111t.1lio11. rorc'l ro,1d .. wi ll be 1111p111w cl .rncl 
l t•clrnic;il .1 ~ ·;ii; 1 ,mu· will hL· giwn f rn n•rom­
llll'llll ing I.ind ll )\.' policil·S and for l111proving 
,,1w111 ill opN.1l it111'. l he p1 ojt>ct will help r<• ­
duce paper, wood prod11r1 ~ • • 11HI s.1wn timlJl'r 
1111p1)rl '·and i n1..11 .. 1w ... a\\ n ti n1IH!r l!xp1111 ~. I hus 
addi11g$150111illin11 yt•.11ly1 •1 GoV1!rn1111 •11111 •v1!· 
nu,..., fo l.ti cml ; S'i'i.1 111111 11111. 

KENYA: Bank-57.5 million; IDA-5i .5 mil· 
lion. One hundred twenty-:;ix group-owned, 
large-scale mixed farms and cofiee estates 
which have encountered serious managem~nt 
and production problems will be rehabi li tated. 
Technical and managerial services to all the 
farms will also be given and credit ior machin­
ery, infrastructure, and working capital will be 
offered. Wheat, maize, and coffee production 
will be expanded and foreign exchange earned; 
employment for about 13,000 group-farm own­
ers will be ensured. Total cost: $23.2 million. 

MADAGASCAR: IDA-59.6 million. An addi· 
tional 70,000 head of cat tle will be raised and 
the output of pigs, rice, maize, manioc, and 
peanuts increased as a result or this village live­
siock and rural development project. Some 
80,000 poor, rural famil!es (400,000 people) will 
be assisted. Communal pastures will be im­
proved, schools built, wilcer supply facilities 
furnished to 200.villages, roads built .and main­
tained, and veterinary facilities provided. Total 
cost: $12.8 million. 

MADAGASCAR: Bank-$6.75 million; IDA­
$6.75 million. About 34,000 hectares of pine 
plantations will be afforested, service roads 
built and maintained, and technical a~sistance 
provided for this project which will provide 
full-ti ml! jobs for 1 ,600 people, an<1 which will 
reduce soi l erosion and improve soil fertility in 
the Mangoro valley. Tot.ii cost: $17.2 million. 

MALAWI : IDA-S8.5 million. This iinal (third) 
phase of the Lilongwe Land Development Pro· 
gram will cover 32,000 farmers who have not yet 
benefit~cl from the program which, when com· 
pletcd, will .affect 500,000 per!.ons. The li­
l r ngwc program is designed to rni ~e agricul ­
tural 11rC1duc t ivi t~· and increase rura l incomes 
through rnensures includini; land demarcation 
.111d registration, farmer credit, livestock dcvel ­
oprnenl, and extension services. Total cost: 
$'12.'l million. 

MALAYSIA: Uan!<-S3Ci million. About 3,400 
setller famili~. -. will be provided housing in two 
new urhnn seulements, 25,500 hec tares of lc1nd 
w i ll lie clcnred, 22,000 hectares of o il p;ilm 
pl.1nted, .111d two palm ni l mills bullr in this land 
Sl'll lemenl project. 1\bout 5,000 wurkers w i ll br 
directly L'111ployecl during the pr•i ject's devel· 
opmenl poriocl, and \Cll lc>rs· av<?r.1ge yc11rly ill· 
comes will increase from 5355 (pri or lo joining 
the schenw) to abnut 52,650 (after they finish 
lo.in 1cp.1yr1ents). Tot;il co,t: SYB.7 million. 

MAlt\YSl1\ : llallk-S:W.S million. This projecl 
wi ll llPlp . 1 ssi~ 1 the dcvulopmenl and expansion 
ol the M.il.1ysian Awic11 llur,il lfrse.irch Jnd De· 
vt'lnpnw11t lmtilul« (i\IARDI) over the 19i5·81 
pl'riod. 1\ llcw Ex1en~ion Uni I ill the Federal De· 
p.ll'lrnf'n l of 1\wicul1uru will .1bo be created, 
111.11~ing tlw first ~l t'Jl ill i11nc.1sin~ the flow of 
111form.lli<1 ll lrn111 1\\ •\l<U l 10 smallhold~r i.1~m­
!'"· Tot.11 t mt· $ IOU.5 111illion 

i\lt\11: ID1\ - Sl3. I 111illion St1mL· 1CO Ot() 0 ,1,­
l urJI f,11ni li t:!>. hadly hit l1y 1hc· 1 •li2-~3 drot.~fH . 
will ul' ,iidt·d hy 1hi ~ pmj~c l \\hich marl\ . tho 



firsl comprehensive effort to increase· rJnge 
livestock produclion in the Sahelian zone. The 
people will be better protected against future 
cJroughls Lhrough the introduction of livestock 
extension services and grazing controls in three 
special dt!velopment areas, and through the 
provision of improved animal services through­
ou t the region. Wells and ponds will be built, 
markets constructed, and a functional literacy 
program begun. Average cash income, from 
livesLock production may increase from $140 to 
5220 yearly, and 400 new jobs will be cre.:ited. 
Total cost: $17.3 million. 

MALI: IDA-$2.6 million. A supplement to the 
\·lopti Rice Project credit of $6.9 million ap­
proved in January 1972. 

,\1EXICO: Bank-$150 million. More than 
100,000 people will benefit directly and inten­
~ive agriculture and livestock operations will be 
developed on more than a quarter of a million 
hectares as a result of Jhis irrigation scheme in 
the lower Rio Bravo basin. Incomes· of average 
~mall-scale farmers will increase from $1,600 to 
5-1,000 at full development. Total cost: $384.4 
mi:lion. 

MEXICO: Bank-$110 million. This complex 
project, invo lving 30 separate areas in the coun­
try, and which will be implemented by 14 dif· 
icrent federal and state agencies, is intended lo 
increase production of maize, beans, beef, 
i ruits and vegetables, and honey with an added 
\ ,lluc of about $85 million yearly. It has been 
described as the Mexican Government's most 
.1rnbi tious and far-reaching rural development 
project ever. As many as 750,000 people, in re­
gions throughout the country ranging from arid 
10 humid tropical zones, will benefit directly, 
.lllu 30,000 permanent jobs wi ll be created. Irri ­
gation systems v1ill be constructed, feencr 
roads built, as well as market stores and ware­
hou~es. Water supply systems for a quarter of a 
million people will be built, rural health centers 
constructed, .rnd classrooms furnished. Farmers 
\\I ll lw trnined and technic;il assistance pro· 
'idi·d. The project is important, Bank President 
l\(1hcrt S. McNamata has noted, in th111 it dem­
onstr.1tc5 the Government's determination to 
·'"·"I.. the rroblem of rur.1 1 poverty by adopting 
pr.1<.:1 ic;1I measures designed specifically to help 
lr1w Income families become more productive. 
l1>t;1I c:o~ I : $295 million. 

.\\LXICO: Bank-$50 million. This integrated 
111r.il tlcvl' loprncml project is clcsigned to im· 
1111w<· th e quality o f life fnr mon• th an a half 
n11llio11 pcorle. l.oc:.1ted in the P,1palo.1pan b.1-
''il ( southc.>~ t of Mexico City) , the project will 
hPlp <')(panel food producti on, ancl will imprnvH 
1111· di~tribulion of income l>y r:1ising tlw in · 
t tomt: leve l of poor (;imill es through th e rrovi. 
" un of Cll•clit ;ind t t>clrn fcal services. Total coq: 
:-. I !tl.S r11illir n. 

v\Ol{(>CCO: Bank-SlB.:3 mi llion. Thi~ proj · 
t·tt Is dM1gnL'cl 10 help incrl!.ht! agricultur.11 
prncluctlun in the Souss v,1ll ey by providing a 
r,111on.1I de\ clopmrmt of irrigJtecJ agriculture 

based on Lhe use of groundwater resources. 
The projP.ct provides ior development of 
sprinkler irrigation over 6,300 hectares, rehabili­
tation of 1,000 hectares of traditional gravity 
system, and rura l infrastructure. Total cost: 539 
million. 

MOROCCO: IDA-514 million. The project 
aims at increasing agricultural production and 
incomes and improving income distribution in 
an ao'ea of 170,000 hectares in Meknes Prov­
ince. These objectives will be achieved by I.ind 
redistribution and consolidation, land tenure 
changes, strengthening the technical services 
available to farmers, introducing farmers' coop· 
eratives, propagating improved agricultural 
practices, and constructing acces; roads, water 
supplies, dnd small-scale irrigation networks. 
About 50,000 people will benefi t, most of 
whom presently have incomes less than one· 
third the national average. Totcll cost: 532.4 
million. 

NIGERIA: Bank-$29.5 million. (An agricul­
tural project in Mid Western State; for details, 
see below.) Total cost: 559.7 million. 

NIGERIA: Bank-519 million. (An agricultural 
project in East Central State; for details, see be­
low.) Total cost: $37.5 million. 

NIGERIA: Bank-S17 million. (An agricultural 
project in Western State; for der.iil s, see be· 
low.) Total cost: SJ-t million. 

These three projecrs for which the IJJnk 
loaned a total of $655 million, will, <it fu ll matu· 
rlty in 1990, provide ·100.000 t.ons of palm oil 
yearly for domestic use ;111d 27.,000 Ions oi ker· 
nels for export. Some 14,000 smallholders and 
1,600 laborers will participate in the devt:!lop­
ment of three high -yielding oil palm l'Statcs, 
and more th;in 100,000 people will bcndit 
directly. 

NIGERIA: Bank-529 million. About l ,'iOO k1 · 
lorneter'> of agricullurJI roads wil l lw b11i ll , 
dams and ponds constructed, tr.1in ing f,11.:ilities, 
former credit and m.1rketing services w ill be ex­
panded and crealec.J, seed mult ipllc.1lion fJrms 
rehabilit;i led ;ind cquippcc.J. and a rrojcu evJ l­
ualion unil will be established in th is rurn l di 
velopmenl project, located in North Centr. 
S1.1tc. About ·16% of the inhabit.mt~ of lh t 
state-approximately 900,000 peopl!'- wlll bl'll­
cfit. Totill cost: $57.6 mill ion. 

NIGERIA: Oank-52 1 million. About 1,000 ki­
lometers of agricultural roMls wil l Ill' built, 
ponds .ind d.1ms consln1clrcl, 50 vi ll.11:1P '' '• vi<.<' 
centers built, f.irmer credit .incl m.1rf.. f't l11g ··t'n·· 
ices provided, and a tr.1ining ccnlt>r crt!CWcl. A 
to tal of ;ibo11t G40.CXlO fH!Ople living in Nnrlh 
[astl'rn St.Il l' will lwnc:fi l. Tol:il c:o,t: S-12.1 
million. 

NIGLRIA: nank-$2 1 million. Seven S1.1te­
owned r.111ching companie~ will be l'illwr c:s· 
tahlished or improved, two fattening r,111r hcs 
will lw upt;r.1dt·d. tccl 1nic.1 I suppnrt p1 ov1d1•d 
1c1 commcrr i.11 .111 tl srn.1l lholdN fclmwr .. , .Jnd 
p.1sturel:inc.J imfHOVNI or est,11Jli <ihNI. fotal 
cost: li·12 mi ll ion S'i 
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NIGERIA.: Bank-519 million. Some 1,000 ki­
lometers of agricultural roads will be built, 
dams and poncls constructed, physical infra­
structure created, and farmer extension, credit, 
.:nd marketing servir.es provided to a total proj- -
ect population of about 620,000 who live .in 
' orth 'Nest Stale. Total cost: 537.4 million. 
~IGERIA: Bank-$17.S million. About 9,000 

hectares of swamp valley areas in East Central 
.:nd South Eastern States will be developed for 
rice ru ltivation by some 6,000 farm families; 
milling and marketing facilities will be pro­
vided, and feeder roJds built. The project 's 
swamp valley development has the potential 
for wider application in thP country. Total co~t : 
535 million. 

PARAGUAY: IDA-$1"1 million. About 7,000 
low-income rural families will benefit from this 
project which seeks to increase agriwltural 
product ion and improve the living conditions 
of the rural poor. Schools. health and commu­
nity centers, as well as roads, will be co nstruc­
ted; a lending program to 2,000 small rarmers 
will be supported. Total cost: 'ii'IS.8 mlllion . 

Pr\RAGUAY: Oank-$10 million. This fourth 
l ivestock oper.1tion in the coun try feat urt!s 
lending to small farmer~ and cooperJtives and 
the fin.mcing oi investments in sheep. dJiq•, 
pig. and poultry product ion. About 2,700 r;in­
chr.rs w ill be aided. Tot.11 cost: S2J million. 

f'Hlf.ll' l'INES: lfank-$25 million. ,\bout 40% 
or the population o f thl! b l.ind of Mindoro­
some :W0,000 pcoplt'-will bencf 1t from this 1 ur· 
.11 clrvt'lopment fll'Ojell, which includes. th(' 
coi1s1ruc.tion aml improv<'ment of irrig,11ion 
systc ins and ro;icls, irnprnwn1N 1ts to the is· 
l,11111's main port o f C.1 l,1p.111, r.11 Jncl sch istom· 
111las1s control, .md tee hnir .11 ~1c;5ist.111rc to mi · 
11nrit y I rilws. Piltldy product icm 111.1}1 in <:r<·J~l· by 
'lfl0,000 tons hy ·1CJH5 .• ind 1wr c.1pi I il i11co11w~ 0 11 
typic.tl f•1rms will incr l!ilS c ~ fm111 $YO ycwly 10 
$'1·10. Toti11 cu~t : 'i>SO million . 

1'1 llLll'l'INES: 1.!.1nk-~»17 millio11. Mure• 111.m 
l (KJ,ll()O pt:ople li ving in Ccntrnl I 11 w 11 will ll l• fl · 
('fit from this projL•ct whir h will 11pgr.11lc• tli 1• Ir 
rig.1tion 5y~t1•1m on about 21,(XlO lwcl.1n: ~ c1f 
l .111d • • 111cl L"<l cncl thos 1~ ~ys t c111.., to .m .11ld1li1111.il 
IJ,()(l(l hcdJrc• ... . 111 .1ddl!1011, the· lo.111 will lu·lp 
(i11,11u:e ,1 11atinn.1I 1rrig.11 ic11 1 ")' ' l l'rn ln1pmv1· · 
1111•11t c;tud\'; .11Joul ·100,00(1 hl'l t.lf l "• will he• i11 · 
v(l11tori1•cl, ,rnd l 'iO.l llXI lwc l .trt'S wi ll he SL'h'tlt·cl 
fo1 f11111rc improw11um 1. lo1.1I t mt :S1·1 m1f11on. 

1-:01\11\N lt\ : ll.ink- 570 11dll11111. J\liuut I00,000 
l lf't 1,1r1•!> ol l.1 11 1 .ilnng lh1.· D.11111lw will lw i11i · 
1:·•ll'll, c.roppin~: i11t 1•mil)' i11c1 p,1, t·tf hy I 'i'X. , 
r.111111•mplny11wnl 11\0i l ' th.Ill duulilr•cl, .1111 1 tit · 

I UI Cll' ~ fCH ,1l1tllll 17,()()(J f,1111i l if' ~ \Vllfki111; 11111 ! ) • 

01w1.1ti v1• f.mw. i111pwvL•d ,1 .... 1 n•.;ult 111 lhh 
f11<1j1·r l. 1lw 1:10,, v. tlu t• of .H11111,1I .1giirnllu1.1I 
pr11d11c ti 111111111 11' ,\(l',C 111.1y 11\I' (111111 ~· I : llllllHlfl 
10 S'JO111i lli•lll ·ifll'• l11ll d1·v1•l11p111e•1 :t ( l'lll'i ). lo 
l .111,(1,1 · 'i> l 'i l ,ll 111ill1c111 , 

f{O/\\J\NIA: ll.111~ - $10 111ill11m. I 111.111ri.1I ln·lp 
1ur 111urt· lh.i11 11() i11div1du.d .1gm:ltl1111,tl prorl11r 
t1 on prnwri'i in r,c 1111hw1·~ 11•111 Rc11 11.111 i.1 \\'I ll l1v 

provided. The project includes on-iarm and 
livestock development as well as inve:tments 
in related agro- industries. Total cost : S.59.5 
million. 

SENEGAL: Bank-57 million; IDJ\-$7 million . 
About 3-l,000 farn 1ers in .the heavi ly-populated 
Sine Saloum region will benefit irom increased 
extension services geared to promote improved 
farming methods for peanuts, cereals. cotton, 
and livestock. Farmers' incomes should rise in 
f ive years' time by 40%. The project is being co· 
financed by the Caisse Centrale de Coopera· 
tion Economique (France). Total cost : S30.9 
million. 

SENEGAL: IDA- $1 million. This engineering 
project is designed to reformulate within the 
framework of Senegal Ri'ver basin regional de· 
velopment , an irrigation project In the Senegal· 
River delta ror which IDA approved a credit in 
197.l r:ully-controfled irrigation wi th double 
cro'pping will be developed insteJd 'of a single· 
crop controlled flooding system. The engineer· 
ing is to be completed within 21 months. Total 
cos~ : $'1.25 million. 

SIERIM LEONE: Oank-SS million; I DA-~5 
million. About $5 million in foreign exchange 
will be saved ye<1rly, and .1bout 1-1,000 farmers 
and thE'ir families will benefit directly from this 
project, designed to increase yields of rice for 
dom<'stic consumption, ·and export crops, and 
to promote rn ore b.1l,1r1ced regional develop­
ment. ·11w North and L1sl arc dS of the country 
,ire involved; the abso lute poverty level in the 
forrm~r will be reduce.cl, anci incomes in the IJI· 
tcr will he brought closc-r lo the nJt ional aver­
age. lotal cost: $13.7 million. 

SPAIN: ll:111k- S33 million. Crcc.Jit will be pro· 
vidl!d for llw clcvcloprncnt or •100 cattle pro· 
rf11clio11 l.irms, 200 t.11tlc fat1c11ing fJrms, .111d 
150 !ihPc!p production f.1rrns. More than 5,000 
fMlll (,1111iliC!S (25,()()() pc•oplt' ) Will dirPctly bCl1• 

pfit from this second llank·;i~~ i s tcd livestock 
dl'vclopnwnl project, ;incl irH:rc <l s~c.J employ· 
111c11t 11pportunitie~ will be rc:.1li1.cd. To tal c:o:. t : 
'i> Wl.1 million. 

SRI LANKA: 1Dt\- S9 million. Crcclit Jnci tech· 
n ilal snvice>s for on-rarrn clevP. lorment of 
,1hout ·1.uoo small (under four hectares) .ind 600 
l.11g1·1 ( lh to W lwct.1rc~ ) d.1iry f,1rrm will be lllr· 
111<.hcd under thi!i projl'CI. 1'vl ilk collection scrv­
ict "• wi ll L>e c>xpanclNI ancl technical a<osi~1.1ncc 
p111vid1•d. Milk production 'hould increJ'iC' by 
111or1• than 5 million g.1llo 11s yearly, and 1,500 
joh<, will h1· cit•.1tcc.J U)' 1'JUI . Tot.t i roc; t : 512.7 
111if11on, 
~UIJAN ; II ) ,1\ - $70 mill inn. 1\11 ,1111cmlrncn110 

tlll' l~.1h.11l lrr1g.11io11 l'roj1•ll, int rt·,1~in!l thc> 5·1l 
111illi1111 II ),\ m ·dil Ill.Hit' in M.lrrh 1971. 

11\N/A IA. l lJ1\ - SIO million. 1\b11t1t .1 qu.11 · 
t1·1 <d ,\ 111ill1011 p<:11pl1· with .111nu.1I per CJplt,1 
ill ( Olllt'\ of ,if111ut )!()will hcnl'fil from ,l pro1· 
1•1 I cll' ~ 1g11 1'( I to prnvid1 • I IS 11j.1111.1.1 v1llJ gL•<, in 
the~ Kii:11m.1 f~egi nn or \V('<, l l1111 TJMJni.1 \di lt 
l'ro1111mir .111rf -;oci.11 i11fr.htruct11 rl>, cr tidi t , .111d 
t t•d111ic.d ~upport serviCl' ' for .1w irulw r.1I dr-
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\t'lopment. The United Nations Capital Devel· 
opmenl Fund (UNCOF) is providing 515 mil· 
lion on a grant basis for financing the water 
~upply and health components of the project. 
This marks the first occasion of Bank·UNCDF 
ioint participation in a project. Total cost: 513 
rn i llion. 

T1\NZANIA: Bank-59 million; IDA-$9 mil· 
lion. A new sugar es1ate in the Kilombero valley 
will be developed (as well as ou1grower lane.ls 
worked by ujamaa farm families) and a new 
~ ugcJr refining factory will be built. Outgrower 
u1.1maa farm families' Incomes may cise from 
S~75 in the second year of !he project to $725 
,1tter six years. Denmark and the Netherlands 
.ire participilling in the project's financing, with 
S 17.J million and $11 million equivalent respec· 
tivr.I~·. Total cost: $55.8 million. 

TOGO: IDA-$6 million. About 4,000 hectares 
cuch of coffee and cocoa trees will be planted, 
nwintained, or rehabilitated; feeder roads will 
b<' ·nnstructed and taken care of; <igricultural 

· cfcvcl')prnent agencies will be strengthened. 
rt1•! project, assisted by J grant from FAC (Fonds 
d '/ ide ct de Coop(:!ration), will benefit about 
fi,500 rural families. Total cost: $10 million. 

TU1'1SIA: B<ink-$12.2 million. This project 
.1•dt•d by the Uank wil: help close the g.1p be· 
ti\ ' ~ n potential and act Jal use of i rrigation in· 
\'''l •· ~nls in Tunisia's Medjerda valley and the 
l\.,IJhilr a <irea, 1\bout 11,300 hectares of land in 
1hc two areas will bt:: fully dev1~lopecl, and 
.1h0ut 3,8UO smallholder farmers will be aided. 
ro tt1l rost: $23.0 million. 

1 U RK EY: Unnk-$75 million. 1\bout il00,000 
p1:1Jplc living in two rainfed provinces in c:c11-
1<.1l 1\11.11o!ii1 will bl!neilt from a project which is 
b.1 ~C'CI 011 an intensive cxlension s~irvic<! to JS· 
, 1,1 f.1r111ers to lncn~ase the production of crop:. 
.111d livestock, thus r;iising incomes. Most of the 
i.111ncr ~ havc> incomes below one·third 1111~ n;i· 
111111,11 nvcr.1ge. Cn!dit will be provided. new irri · 
~.1111111 facilities built, roads built ilnd m11in· 
1 . 1 111~: d, .ind villages supplied with drinking 
\\,11i>r, ~l<-'ctridty, .incl community centers. The 
qLr.11ity nf life in ,1bou1 1,200 villages should be 
1111prnvrd. To t.11 cost: $162 million. 

Ul'l'LR VOLTA: llJA- $1J milli o n. 1\ho11t 
I to,noo trad itionill c;111le producers will benefit 
1111m !hi\ pr oject, which •viii also introduce tril · 
d1 t1011.1I f.1 rmer~ and pastoralists to <:ommercittl 
1.111t hin1: Nine w oup r.111ches anrl .1 r.111ch de· 
'l'l11p11wnt center will be cst;ihlishecl, irn· 
pruvcd vc l<!rinary services provided, .1 livPstock 
111.11 k('( wnc;trur tcd, i11td 7 JO ldloml'lers of 
' 'flck routes improved. Tnt.11 co .. 1: $1'1.5 million. 

\'Ll\-\f"N M~l\11 1-!F.PUHLIC: IDA- $10 million. 
1'1 i•. f it '>! i111t•gr.11cd rur,11 dl!Vt·loprn£•nl project 

111 Ilic country seeks to impr ove the st;incl;ird of 
111 ing o f 'u111c 21 ,000 form f;imille!> l1vin1-1 in se· 
h·cll•d .u l' .1 ~ of tlw Southern Uplands. Uy pro· 
v1cli11 1~ cr<•cl11 for ;igricultur.11 inp111s, prod:1ction 
.ind di,1riliuti<1n of irnprov<:d seed~. ;ind con· 
-i r u<. 110 11 ll f feeder roilds, the country hop1•.; to 
r<'rlun: it' dcpt" ncl1~ nct• on food impc1rl ~ .• 111tl to 

increase its exports of commodities like po· 
tatoes, onions, and fresh vege1ables. The proj­
ect also provides for the construction of about 
180 kilometers oi reecier roads and about 90 vii· 
lage water supply schemes, and iunds required 
for the provision of molluscicides and equip· 
ment for reducing the incidence oi waterborne 
diseases. The Abu Dhabi Fund ior Arab Eco· 
nomic Development is also providing 510 mil­
lion toward the financing of the project Total 
cost: $23.2 million. 

YEMEN, PEOPLE'S DEMOCRATIC REPUBLIC 
OF: IDA-$1 .6 million. A supplement to a 53.5 
million credit for a fisheries project approved in 
April 1973. 

YUGOSLAVIA: Bank-SSO million. This first 
agricultural project covering the whole of Yu· 
goslavia will provide credit to social sector en· 
tcrprises and private farmers for investments in 
livestock, vcgetaole and fruit production. land 
reclamat ion, agro·industries, including grain 
drying. cold storilge. milk collec.tion, and on­
f arm mechanization. The p~oject will help Yu· 
goslavia increase its food production and ex· 
pa11d agricultural exports. By channeling the 
proceeds through a pa. ·ipaling bank in each 
republic and province, .ne loan will assist in 
strengthening agricullural credit institution!> 
throughout the country. 

Ocveloprnenl Fin.1ncc Companies 

ALGERIA: B.mk-540 million. 1 his project is a 
line of crrdit t<J the t\l1;:eri;in Development 
llilnk ilrHl will help finance the foreign ex­
c:h.ingl' cost or proje1·1s in the construction mil· 
tcriills st:ctor. funds wi l' b'! used both for proJ· 
<!Cl !> nf large Stil le l!ll! '!rpriSPt; and ror those lo 
be c;micd out unclcr the responsibility of re· 
gionnl authorities. lcchnic<il JS'iis1a11ce will im· 
prove the developrT.C'nl bnnk's slJndJrds of 
project .1ppraisill ,ind supcrvl~ion . 

COl.OMUIA: llank- $5.5 milli on. This loan 
will lwlp I he CorporJci6n Fin.incicr,1 Popular 
(Cl P) finanr c a smJlhcale industri.11 project. 
·1 he lo.in w ill also contribute lo .1ll evi;i1ing 
lhC' ' Carcil\' Of long·ll!fltl reSOllrCCS ilVJi(ablc 10 
the Crt' . . ind wi ll permi t inoe.1scs in its financ· 
i11g of fi xed invc~1me111 s by sm.1lhc.1l e 
i nrlust •)'. 

rlNLi\ND: llank-520 million. Thi<; pmject is 
expected to rnducc in 11.111 by 1900, industri.i l 
w.1~1es disch.irged inlu ri 11l.1ml' ~ wat crs. l'o lh1· 
tici11 in tlw Ualtic Se.1 will ;il,o lie lt•\sened. 1 lw 
lo .111 will gu l o tlw M nrtg.1ge U.·rnk o f I inl.ind, 
which, In tu111, wlll lwlp finance pollution cor.-
1wl lnv<.'~tm1•11t\ hy i11d11 ~1ry, not.1h!y tlw pltlp 
ancl pilper lnrh1~11y. 

GRL ECE: B.inl--$25 million. 1 hii; fifth ll,111k 
loa11 to the N.llio n.11 l11vc~tnwnt U.1111\ for lndu~· 
1d,1l Dl1vc•lup11wnt SA (N llllD) w i ll help meet ll 
purtior1 of llll' in~tltutiun's .ldditionJI rcsourcei; 
rcquircmt'nb fur 1975 .incl 1976. NIBID 111;111\ 
l11•lp cll•velop il ll 1t•g1on ~ of Grc<'C<! and pro · 
rnotC' C'\p1Ht·orienll•cl inclustri;tl entcrprbes. 57 
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INDIA: Bank-$100 million. This eleventh 
Bank loan to.the lndustriil Credit and Invest­
ment Corporation oflndia (ICICI) will help that 
institution meet part of •c; foreign exchange re­
quirements through June 1977. ICICI, estab­
lished in 1955 with the Bank's advice and assist­
ance, helps promote large and medium-scale 
enterprises, primarily in the non-traditional 
sectors of industry. 

INDONESIA: Bank-$50 million. This third 
loan to the State-owned development finance 
company, Bank Pembangunan Indonesia, will 

1be used mainly, to finance the importation of 
mach~nery and equipment for the industrial 
sector. 

ISRAEI.: Bank-$35 millioh. Most of the lo;.n's 
proceeds will be made available to the lndus­
tri;il Development Bilnk of Israel to assist pri­
vate sector r Jje!=ts which are either export-ori­
ented or .. re located in the less-developed 
regions of the country. Five million dollars will 
be ;illocated Lo indu~trial research and develop­
ment for specific comm·ercially-oriented proj­
ects to help Israel make effective use o f its 
skilled manpower and develop local industrial 
technology; this is the first Bank assistance of 
its kind to a member country. 

KOREA, REPUBLIC OF: Bank-$60 million. 
The country's largest instil~tion providing me­
dium- and long-term capital to both public and 
private industry, will use the proceeds of this 
loan princip;illy for projects in the private man~. 

.ufacturing sector. Clients of the instil~ . 011 (Ko­
re.in Development Bank) ilCCOLlnl for about 
40% of Korea's exports of manufactured goods. 

LIBERIA: Bank-$4 million. This second Onnk 
loan lo the Libericln Bank for Development and 
Investment (LBOI) will help permit th.ii institu­
tion to cover its requirement s through '197G. 
The LBDI, the only institutional source of long­
term finance for Liberin's privnte sector, invests 
most of it s money in small nncl medium 
projects. 
MO~OCCO: Bank-$JO million. This seventh 

loan to Morocco's Banque NJtionale pour le 
Dcveloppement Economique (BNDE). the 
country's m<iin source of long-term iin11nct' for 
industriJI development, will help finnnce the 
import component of investment by incJustri.11 
enterprises. 

PAKISTAN: IDA-$30 million. l'ilrt of the for­
ci{;n exchilnge rcciuircments of the Natiunal 
Development Fin;mce Corporiltion (NDFC) for 
th~ ycMs 1975·77 will hn •net through lhis cred­
it. The NDFC wac; cstablish<>d in 1'l7J 10 provicl<> 
,1ssistanc.c to Governm<•nt-mvnecl incllblri.11 
cnlNpri scs in Pakistan. 

l'l llLIPPINES: llnnk-)J() million. I his fiith 
loJn to tht! l'riv.itL• Dt!wlopmen l Co1por.11k1n 
o ( the l'hilippincs will pmvidc fowig11 1~)( ­
rhnnge nc>eclecl to finilncc import~ for projecrs 
in th e fields of industry, ngro -industry, mfning, 
tourirn1, and transportation. 

SRI L1\NKA: IOA-$4.5 million. Tht- crNlit will 
~upp ly forcir,n exchilnge to th e Dcvl'lopme11l 

Finance Corporation of Ceylon (established 10 
years ago with Bani< assistance~ over the next 
two years for lending, mainly to export indus­
tries and for tourism. Industry contributes 
about 13% to the Gross Domestic Product and 
provides employ~ent for about .no,ooo people 
or about 11% of total employment. Toi..rism 
has been growing rapidly since the mid-1960s. 

TRINIDAD AND TOBAGO: Bank-SS million. 
This Bank loan to the Trinidad and Tobago De­
velopment Finance Company (TTDFC) will 
help finance the foreign exchange costs of the 
company's lending operations through mid -
1976. The loan will assist the TTDFC in promot· 
ing manufacturing industries and will thus help 
the Government's industrial.diversification and 
employment efforts. 

TURKEY: Bank-565 million. This loan will 
help the Turkiye Sinai Kalkinma Bankasi meet 
part of the foreign exchange requirements for 
investments in private industrial projects, large· 
ly in the less-developed regions of the country. 

Education 

BRAZIL: Bank-523.5 mil°lio11. Educational de· 
velopment in eight low-income states in northern 
and Northeast Brazil will be ilided by this proj­
ect which, when completed in 1979, will pro­
vide 71 ,500 new student places in both basic 
ilnd secondary schools, increasing present en­
rollment at the latter level by 25':'... The project 
w"ill help correct regional imbillances in edu­
cational opportuni ties, particu lilrly al the 
secondary level, and will help ease the short· 
ages of technicians and skilled l<ib'>r in th e eigh t 
siiltcs . . Total cost: 558.7 million. 

CAMEROON: IDA-$1 .2 million. ;\ supple­
ment to an educ<ition project ;155 is1ed by iln 
IOA credit for $10.5 million in September 1969. 

DAHOMEY: 101\-54 million \ non-formal 
rural youth training program will be helped with 
this IDA credi t. The program crcour.-igus the 
est<iblishment of rural youlh club , for teaching 
reading, writing, .1r1d <irithmetlc. improved agri­
cultural techniques, ;ind !Jetter nut rition, heillth, 
and hygiene hJbits. The project will help im· 
prove the six-year-old program IJ·1 ''Slabli~hing 
ii more effective administrative structure. 'A 
"s1'.ills upgrilding" center to train l'J> to 2,200 in· 

dustriJI ilnd commerci<il workers m nually will 
.-ils • be consllucted. The UNOP i ~ providing 
$7fl0,000 to h~lp fin<ince the proje.:1. Total cost: 
$5.2 million. 

DOMINtC1\N R[PUULIC: a.ml -Sll million. 
More th.in .WO Rur,11 Commuruty Lc.un1ng 
Ccnrcr!>, providing <t i leJst four ' ·.ir~ o f basic 
c·ducJlion for children, .ind non formal Pdu · 
c.1rion .111d 1r.1ining course ior \ Outh~ and 
;iclulrs. will he built. The pro ject .i lso ,1ims at 
i1r1provi11g ,1dult 1r,1ining in Jgricu lturJI tech· 
niqll t!S, wi ll help <~X t f'nd ii r€·iorm u l s1:conciJr'­
ccluc.1tiur1 r urriculil to cl grc.1t r! r rir1rtion 0 1 en­
rolled students, ;incl t·Sli!hlish .i nt1 t u1i al sch em·~ 
for voc,1tionnl 1r,1ining in inclustr1.1I, co11~1n1c · 
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rion. and service industries. The proje~t was 
prepared with the assistance of Unesco: Total· 
cost: 513.5 million.. -

ECUADOR: Bank-54 million. A major con­
w.iint to Ecuador's economic development-
1he lack of qualified middle-level manpower­
wi ll be redressed as a result of this project which 
will improve and expand vocational education. 
Total cost: 57.9 million. 

ETHIOPIA: IDA--523 million. Rural primary 
ancJ secondary schools, with about 116,000 new 
student places, will be built as part of a program 
oi b;isic and specia lized education emphasizing 
the expansion and improvement of educationJI 
opportunities in remote rural areas. One hun­
dred Community Skill Training Centers, 24 Dis-. 
iricl Rural Development Centers, and 2 Agri­
cultural Training Centers will also be construct-
ed. Total cost; $34.7 million. . 

GABON: Bank-$5 million. One hundred 
technicians and 130 skilled workers a year will 
be trained as a result of this project which will 
help finance the expansion and diversification 
oi technirial education in Gabon. This second 
B.mk-supported education project in Gabon 
also includes the in troduction of a basic tech­
nology cou rse at two lower secondary schools, 
and ;iddltional dormitory and classroom space 
ior the national Commerce and Forestry Schools. 
Total cost: S8.1 million. 

GREECE: Bank-$45 million. This third Bank 
education operation aims at expanding techni­
cian and industrial craft training lo support 
the needs of industry for skilled manpower. The 
project will also help improve the relevance 
,ind quality of general secondary education ;ind 
tc.1cher tr.1ining. The annual output of the edu­
cation system will be increased by 2,400 crafts 
gr.1cluates and ·1.soo technicians, thus meeting 
10% and '15% respectively of the projected man­
power needs at those levels projected for 197U. 
ro1.1I cost: $'106 million. 

GUYANA: Oank-$U million; IDA-$4 million. 
Buildings, equipment, and facilities needed to 
'1l•lr> m.ike Guy.1na's education system more re­
' flonsivc to its dcvelnpment needs, .md to 
'upporl the Government's education develop-
11H~ nt strategy will be provided. The project is 
tl ~s igncd Lo increase the practical content o f 
~1 ·conclary curricu la, 10 improve opportunit ies 
101 non-formal education, and to alleviate shor1-
.1gc~ o f ~killed rnilnpower in agriculture .md 
11t her productive sectors. A Ciiribbe.1n Regional 
C1·1Hcr w ill be l'Stablisht!d to train technicians 
twin all Commonwe;ilth Caribbean countrie~ 
111 Jnim,11 he.11th. Tot.i i co~t : $18.9 million. 

IVORY CO;\i;T: Uank- 55 million. This second 
ll.1r.1; I.nan for education in !vory Coast will con ­
'llliuatc th e progress :ichieverl under the lirst 
lu.i11 which includrd support of primary teacher 
t1.ii11i11g a11 cJ ,in instructional television 11roduc­
lion center. and expansion or technical, Jgrr · 
u 1l1ur;i l, .111cl voe<1t1on.1I education .rnd train ing. 
two r>rirn,iry tc.1chcr training colleges will he 
hui lt , c1nrl ~t u cl1 e>s in rur.11 education and trt1in-

ing programs will be undertaken. Total cost: 
58.7 million . 

IVORY COAST: Bank-$2.2 million. A supple­
men:. to an 511 million loan for education 
app•vved in April 1970. 

JORDAN: IDA- S& million. This second edu­
cation project seeks to expand and reinforce 
vocational and technical skills in mining. in­
dustry, agriculture, food processing, and tour­
ism; to support integrated rural development 
project!i through a pilot scheme of non-formal 
basic education; and to improve, rationalize, 
and make more economical ele1:ientary, pre­
paratory, and secondary education b)• providing 
schools with adequate workshops and other 
teacher traini['lg facilities. Total cost: $17.45 
million. 

KOREA. REPUBLIC OF: Bank-$22.5 million. 
This third education loao t~ Korea will help 
meet manpower needs at the skilled worker 
and technician levels for specific economic 
and geographic sectors and lay a sound. basis 
for a flexible, employment-oriented system of 
non-form;il vocational !raining. A new tech­
nic;1I high school will be built and equipped 
and three agricultural junior colleges expanded. 
Four fisheries training faci lities and a merchant 
m.irine junior college will be expande~ and 
equipped, and seven vocational training insti­
tutions established. Tota l cost: $39.1 million. 

LESOTHO: IDA- $4 million. Vocalional, tech ­
nical, ;ind commercial education will be ex­
panded and improved under .lhis project. /\ 
number of smaller projects within lhe Govern­
ment's education plt111 will be lntegr<1ted into 
one coordinal ed program. Tot;il cosl : 58.1-1 
million. 

MAURITIUS: Oank-$3.5 million; IDA-$3.5 
million. Schools emphasizing 11ractical scientiric 
.:incl cJgricullurnl subjects will be buill .md 
equipped. In aboul ·10 years' time, half the total 
institutional number of craftsmen and ski ll ed 
workers, and some three-fourlhs of all second­
ary ~chool grnduates with backgrounds in sci­
ence will have been educated in these schools. 
Tot.11 cost: $1 '1.6 million. 

RWANDA: IDA-58 million. rite qu;ilitr o i 
primary cclucut ion wi ll lw improved and !he 
productivily of new entrant s in10 rural occupa­
tions wi ll be increa~ecl through appropriate 
training. One hundred fifty workshops (6,000 
sludent plJce)) will he built, «ncl a print shop, 
C'c1pahlt? of publi shing more than ·I million text­
books clll cl stucl!'nt guides, wi ll hl' con~trullcd 
Total cust: S'J 111 ill10 11. 

SENEGAi : IDA-S1S mill ion. lhis second 
educ.it ion projl•ct will rein lorcc t111 cl expand the 
scope of the fi rst- me>eting moclC'm sector re­
qui rements through the inlroduction or more 
practic.d and SCiL'nLliir progrnms in lower ~ec· 
ond;iry cduc.H ion, voc:.1 1ion.1I !ra ining, arH.l 
planning .111cl n1 ;1n ilf\<~11 1 <>11t o f th e L•cluc.1tion 
~ys t e>m; it cl lso includes an exril'riment.il schl'me 
o( )0 vi llage t'cl t1<:cllinn cc·ntcrs oifcring prac­
tic.11 tr.ii11111g in .igricul1ur,1I .ind related occu- 59 
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pations, and the elements of literacy and arith­
metic to children leaving primary school and 
youths and aaults who have never gone to 
school. Total cost: $19 million. 

SO,\i\ALIA: IDA-$8 million. This project is 
the Bank Group's rirst education operation de­
signed to support the development of a na­
tional language. A training scheme f'.Jr nomads 
will also be inaugurated and Somalia's formal 
school system will be expanded . Almost 4,000 
new student places will be constructed. Total 
cost: 510.1 million" 

SUDAN: IDA-$10 million. Designed to meet 
the most critical requirements of the country's 
educational syste'm (especially in southern Si.Jdan) 
and to make the system more responsive to cle­
v~lopf"(lental needs, the proje.cl will provkfe 
training facilities for out-of-school youths and 
adults, for primary and junior secondary 
school.s, will ~trengthen teacher education and 
curriculum development, expand the training 
of skilled workers, and will assist a nationwide 
education sector review. Total cost:· $'18.9 
million. 

S'NAZILAND: IDA-$5 million. Swaziland's 
annual output of technicians and artiscJns will 
be doubled, and 'its teacher training facilities 
incri•ased by 50~{, as a result of this project, de­
signed lo help the country meet its manpower 
ne~ds through the expansion and improvement 
of vocational, technical, and commerciill edu­
cation Facilities, and of a 'teacher training col­
lege. Total cost: $7.l million, 

YE,'v\EN, PEOPLE'S DEMOCRATIC REPUIJLIC 
OF: IDA-55.4 million. New currirnla will be 
developed and education o.rpmtunities pro· 
viclcd in speciali7.cd fields through this project. 
The credit will help finilnce the construction 
of twu prlmilry teacher !raining $chools, three 
prepar.1tory schools, two secondary rm:paratory 
schools. two vocational training centers, and 
two rural development centers. 1\1\orc l han 
four-fifth s of th e project' s resources will he di­
rected to rur<tl dwellers. Total co~t: $6 million. 

Electric Power 

COSTA RICA: llank-$41 million. l'he project, 
which includes extension of two hydroelectric 
power plan l s, the construction of a diesel plant, 
rhc provision of new lransntission line~ •• rnd the 
cxtPnsion of others, will lwlp the country to 
nH?et growing dem.1nds for clecrricity while 
helping it to reduce its dt?pendcnce un im· 
ported 1w trol eum. Tot.11 cost: $70.4 million. 

I IONDURAS: 11.1nk-$J!i million. [lcctr'i<" ity 
sci vice will he 11rnvidl~d to some 300,0W ;11 1· 
dilion:il l lond11r;111s through this project. Tlw 
lu.111 includes provisio11s for four dams, hydro· 
clC'ctric gl'ner.1ting fJc!litirs, distributi <1 11 sys­
tems ir11provernents, .ind n·p.1irs to hurric.1ne· 
cl.imaged equipment. Total C'<J)l nf thi·: sixth 
B.111k -~1 1pport c cl power projen in I lc1rulu r.1s: 
$(10 million. 

l ~OON l:Sli\ : 11.111k-~·ll million. lht• projl·tt 
\\ill provide,, thirrl IOO·MW lherm.11 lrnit ior till• 

Muara Karang power plant in Jakarta, thus in­
creasing the public power capacity in the 
Jakarta vicinity by more than 10%. In addition, 
the project · includes a program for technical 

·training; an overseas fellowship program, and a 
team of management advisers. Total c9st: 569.5 
million. 

JORDAN: tDA-SS million. A third 33-MvV 
s~eam electric unit will be installed at Zarqa, a 
diesel-electric power station at Marqa will be 
reconditioned, and a power development study 
for southern Jordan undertaken. Total cost: 
522 million. 

MALAYSIA: Bank-545 million: Malaysia's 
growing (about 13% a year on average) power 
needs will be aided through this project which 
will help transmit the output of a major · 
hydroelectric power scheme to the major load 

·centers of the National Electricity Board's (NEB) 
interconnected network. This is the sixth Bcmk 
'loan to the NEB. Total cost: $68.5 milli on·. 

PHILIPPINES: Bank-$61 million. On the is­
land or Luzon, 70 towns now without electricity 
will be hooked up to the Luzon grid asa result 
of this project. The transmission lines associated 
with this project will connect a total of 130 
towns and municipalities and al.Jout 60 large 
consumers, including 27 pumped irrigation 
r·~Ojects . The loan will also help finance the in· 
.allation_ of a 100·MW hydroelectric power 

plant al Pantabangiln. Total cost: $92 million. 
ROMANIA: Bank-$60 million. A large, lig· 

nite-fuelecl power plant .will be ~ilt, 600 ki· 
lometers of transmission lines eonstructecl, and 
road and rail links provided under this project. 
Total cost: $)53.5 million. 

SUDAN: IDi\-$23 million. The project will 
provide additional generating capacity and 
tr<1nsrnission facilities necessary to help meet 
the country's increC1seu demand in major in­
clu~triill and agdcultural areas up to 1980 and 
will support a variety of ma11ageri<1I and techni­
cal services to the l'ubllc Electricity and Water 
Corpor.1Lion. Total cost: $-10 million. 

SYRIAN 1\RAO REPUl31.1C: Oank-$72 million. 
Thi s second Bank loiln for power in the country 
will further help finance the Elilhlissement 
Public de l'Elec tricite's ( EPE) $704 million devel­
opment progr:.im for '1974·80. [PE's organizil· 
tiurial structure will b~ .1idecl, .1 second st.1ge or 
a 150-MW s10;11n·elcctric power star ion will be 
constructed, .incl eight subst.1tiom either built 
or exp11nded. Total <:o>t: ~89..1 million. 

SYRIAN t\R1\B REl'UHt.IC: Bank-SB.6 mill ion. 
r\ ~upplt-ment to the S25 million lo.111 of May 
JCJ/4 to lhe Et.1blis~ement Public de l'Electricite. 

YUGOSL1\VIA: U.1nk-$70 million. 1\ -150-MW 
hydmclPc lric pow1•r pl.1111 will be con~truc tecl 
to help Yugo~l.1vi.1 mt>Qt its ioreca't <.lernand for 
clt•t: tricily <ind clPw lop irs domestic l'nerg) re· 
SOllrCI";, fot,\I rnsl : 52·12.5 mill ion. 

Zt\MBl1\ : u.ink-$4:! . I millio n . .-\ Sllpr>lemen ­
li!I loan to help finJnce the cornµle :ton 01 

the 1-'arib.1 North Project, for which a S..i.) mil· 
l ion lnan w.1~ niadr• in July Jl)/Cl. 
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Industry . 
GANGLADESH: IDA-533 million. Plans .. call 

inr seven different agencies, including IOA, to 
ld p finance the construction of a fertilizer 
plJnt 60 kilometers northeast of Dacca. The 
pldnt, \•:hose principal raw material will be local 
n,1tural gas, could, when completed in 1978, 
~ave the country about 574 million yearly in 
ioreign exchange: Total cost: $250 million. 

BRAZIL: Bank-$95 million. An exp;insion of 
the Companhia Siderurgica Naclnnal's (CSN) 
sieel plant at Vol ta Redonda and its iron ore 
mines at Casa de Pedra will be undertaken. 1.he 
company is the larg-.!s t steel producer in Latin 
America; the overall expansion of its produc· 
tion facilities will require finani::ing estimated 
at over $2,000 mill ion. The Inter· American De· 
vclopment Bank is helping finance the project, 
and 13 countries have i"dicated an interest in 
participating in the financing as well. Total cost: 
S?.1"15 mill ion. 

EGYPT, ARAB REPUB LIC O F: Bank-$40 mil­
lion. Financial help for the expansion of the 
cement production capacity of the Tourah 
Cement Company wili be provided by this loan. 
Net foreign exchange savings are projected to 
he over $11 million yearly, thus offsetting the 
project's estimated foreign exchange costs in 
about five years. The Ara b fund for Economic 
,111d Social Development has made a loan equiv­
Jlent to $23.S million towards the project. Total 
cost: $93 million. . 

INDIA: Bank-·$109 million. This loan will help 
finqnce the .onstruction of a fertilizer plan t 
in Uttar Pradesh Stale. Scheduled Lo start com­
rm:rcial production in 1978, the pl.int is planned 
to ;idd 230,CXJO tons of nitrogen Lo India's fer­
tiliwr production capacity each year. Annual 
lor1•ign exchange Silvings could amount to $59 
million. Total cost: $220.5 million. 

INDl1\ : IDA-$9'1 mi ll ion. This fifth IDA credit 
tor lcrtilizer production in India will help fi-
11,1nc;I' the modernization and expansion of ii 
ll'rtilizcr plan t i11 the state of Bihar. When corn­
ph•tcd in ·1978, the project will Increase the out ­
put of nitrogen by Ef>,000 tons a year, and will 
hr·lr lncli;i save $68 million ,, year in foreign ex­
d1,111gc. Total cost: $18fl.8 million. 

INDONESIA: Bilnk-$1"15 million. This second 
UJ 11 k Gmup operatic111 in suµporl o f a Govern· 
rlll' rtt ·owned ferti lizer company will exp.ind 
it' South Sumatran fJci lltlE'S so that productinn 
c.tn be increased by more th.in a h.11f million 
nu• tric tons of ure.1 yt!.1rly by 1977. An increa~c 
in fooclgrain prn<hK tion resulting from l.irger 
~trppli ec; of fertil iwr may totil l 2 million tom a 
~l' .H. TotJI cost: $192 rnilllo11. 

IOHDAN: 101\-S'I mi ll ion. Pot;1sh will bi: pro­
dut P<I irom Onad Sbt brir.e through !.Olar ev,1p­
(l(,Jlion in this pilot proje<.: t. The credit will 
IH·lp finance> thl~ foreign exchang ~ cmt of engi­
n1·cri11g <111d other technical services required 
ro prL•pare and develop the final projP.Ct. Total 
<' •1~ 1 : S 10 1111llio11. 

MEXICO: Bank-S:i~ million. Two new urea 
plants will be constructed and an existing in­
secticide plant expanded. The project should 
enable Mexico to becofT!e independent of im· 
ported urea fertilizer in the medium term, and 
it is estimated that gross foreign exchange sav­
ings after five years of operations will total 
almost $"JOO million annually. Total cost: $133.5 
million. 

PHILIPPINES: Bank-$30 million. Proceeds of 
the loan will be re-lent to three agencies which, 
in turn, will make loans to help meet two pri­
ority needs of the Philippines' small and 
medium-scale industries, which account for 
over 80% of the total number of firms employ· 
ing 20 or more workers. These needs relate to 
increased access to institutional sources of 
credit, and technical assistance aimed directly 
at solving problems. At full operation, indus­
tries to be assisted are expected to create more 
than 12,000 jobs, rnostly in rural areas. 

ROMANIA: Bank-570 million. A cold rolling 
mill complex with an ilnnual capacity of about 
30,000 tons of stainless steel sheet and strip, and 
a rod and bilr rolling mill complex producing 
120,000 tons of alloy steel rod ilnd bar products 
will be constructed under this project, designed 
to continue Romaniil 's development emphasis 
on heavy industry. To tal cost: s·rns.3 million. 

TAN ZAN IA: Bank-$15 million. In conjunction 
with a $·15 million loan by the Kuwait Fund for 
Arab Economic Development, th e Bank loan 
w i ll help expand production al the Mwanza 
Textiles Limited plant. An additional ·1,200 
people will be employed, and with minor ex· 
pansion to other textile plilnts, the project will 
almost eliminate the country's need for cotton 
f,1bric imports by 1980. Toi al cost: $4-1.3 million. 

TUNISIA: Ollnk-$23.3 million. As much a) 
1.C. million tons of marketable phosphate rock 
will be mined in sou thern Tuni sia, ne.ir G.1fsa. 
The project, which includes mining Pquipmcnt, 
water ;ind power supply, offices, service anti 
repair shops, ilncl even the construction of 
minor ro.1ds, will help rnodernize and cxp.lnd 
the country's phospha te mining industry. Net 
foreign cxch,1nge eJrnings by ·1980 may reach 
$40 million. Tntal cost: $6-1.74 million. 

TURKF.Y: l3;1nk-$ 18 million. An amendment 
to a $2 · million loM1 10 help finarKc exrancled 
fertili ~,, cnpaci ty, nHd1! to the Istanbul Gubre 
Sanayii A11onlrn Sirkcti in June "IY72. 

ZAIRE: Bank-$ 100 million. Increasing rnppcr 
and robah product inn i ~ the object of this loan, 
thn fit s! by the 13.ink to z.1ire since its inclt!pen· 
dcnr:c 1.•:1d lhe first direct involvement by 1hr: 
Oilnk in the cot111t ry's industri,11 sector. (l'rc· 
vious llilnk .1ctivities were rinanccd through 
IDA c.red it s.) Th e Lihyiln Arab ~ppublic. through 
the Libyan Ar.1h Foreign flanK (S"I00.7 million) 
.ind the Euro1wan l 11ve~1ment LIJnk ('i-20 mil ­
lion) JrC also hf'lpini; f1n,rncc th ii. projec t 
which will ;issisr GC'camines (Union Mini1~rn 
du l·f<tut -K;1tJnga's successor comp.1ny) irrtpl1 .. 
meri t its l'Xf)illhion <dwrm ... Aliour 2,000 1ww (d 



jobs will be· created, and the project will pro­
vide the country with annual foreign exchange 
earnings of about $160 million. Total cost: $435 
million. 

Non-Project 

BANGLADESH: IDA- $50 million. Tl1is credit 
will help finance imports of raw m7.(erials and 
components needed to maintain or expand pro­
duction in rhe coun try's industrial and agricul­
tural sectors. 

BANGLADESH: IDA- $25 mfllion. An amend­
ment to ·an imports credit of $50 million, ap­
proved in October 1974. 

EGYPT, ARAB REPUBLIC OF: Bank-$35 mil­
lion;· IOA-$35 million. This first non-project 
loan ever made lo a country in the E .• iENA 
region, is aimed at relieving Egypt's domirant 
conslrain t on cfevelopmenr-lack of foreign ex­
change which le.1ds to low capacity utilization 
. throughout the economy. _The .major parl of 
the proceeds is being used to import raw ma­
teria ls, inlermecJiate goods, and spare parrs ro 
support production in indusrry and agriculture, 
as well .1s to relieve pressure on the port of 
Alexandria. The pr oceeds ~yill also finance plan­
ning stud ies or the major industrhl sec to r~. 

INDIA: 101\-$ IOOmillion.About t:so medium· 
scale and large·S<:il lc inclustrial en terprises will 
be able to m.1int.1in anc.J expand production with 
rhe help of thi~ credi t desrgned to allevit11e the 
under-utilizarion o f industri JI capacity caused 
by shorragcs of raw marcrials and components. 

INDIA:·10 ,\ -'!d OO million: An .1n1enclml'fll lo -
the Industria l Imports credi t of $100 milllion, 
• 1pwov~rl in Ft:bruJry 1975. 

l\ENYI\. 'i,rnk-SJO rnillio11. Till' lo.in wi ll help 
finance th e i rnpon o f cssenri.11 r.1w rnatcri.ils 
and capital 111rl 1ntcrmedia1c goods to 11r.1ln· 
l ,1in ,1 tCilSU 1,1blc level Of clevcloprnent while 
lung-ll•rm c11angl's ar<: made to !he i.rruc111rc of 
growl h in Inc Kr1wan economy. 

KQf{[A, {EPUfl l IC OF: 11ank- i 100 milliim. 
Ur~:c11 tl y- rweded foreign CKChJng<! will he pm· 
vidcrl lo lu Ip pily for e~sr111i .1I imporrs- 111ainly 
<.'11pi1.11 .111c inlcrm('(fi,1te goocf, for l!Xporr in ­
du~ t ri<·~-b / tlw tnunlry·~ pr iv.ire• .,error . 

S l~I Ll\Nh.i\: IDA-SIS millron. I lclpinu to .illc­
v1.1lt• lhe COU'1tr ~"' foreign <•xch.rngc con~ 1 r.1i 111, 
the crcclil will 1:11.ini::e irnporr ~ of r.1w matl'ri,1 ls, 
c11 111pon1•11t s, .11 cl ~ p.ir1• r>.irts rc•quircd (or t lw 
1•xp.1nc,ion of in lm tri.il .111c.J ,1Hrl<.:u l111r.1 l 011t · 
plll, and for imp ovcm1•n1 or ~clt•c lf•d ~c r vir.e~. 

l 1\N/1\N IA: B.11lo.- $J0111illron. rlli !t 1,111, pm· 
vld1111: for1· ig11 l'I' h.111g1~ for i 111pur l ~ or t.1pi1.1I 
• 11irl i1H r•1r11Pcl1.ll1• gnocl ' :1n <.' 1.1w 111.i•t•ri.11,, will 
hf'ip 1:11• 10111111~· l1npl1•11wn1 11 .. 11J7.1.7r, ' " 1J · 

nomic dt•v1•l<1pnh•11 I p111i;r.11n. 

l1opul.1lion 

U1\ NGIALJ E!>ll : ll M-~ l 'i milli on. Six ~011rrb 
of .1s)i,1.1nr1' will j11ln wit h ID1\ t t 1 hr·lp fin.111<.t• 
th" proj1•tl. d<·,1111wd 1>.1 ~ic,1 ll y lo prm1clL· 1h1· 
h11m.111 .ind org.11111,H1111i.1l 1111d1•rp111n 1 11~~ ror .1 

national family planning program in the coun­
try. The Government will integrate family plan­
ning education and motivation with other de­
velopment programs; six ·different ministries 
will become involved in an effort to reduce the 
population growth rate from its presen t 3%. 
Total cost: $46 million. ' 

PHILIPPINES: Bank-$25 million. 1\1\ore than 20 
million bi rths may be averted by the year 2000 
as a result of this project under which 205 rural 
he~lth unit s and 11 !raining centers are to be 
built. Total cost: $50 million. . 

Telecommunications 

BURMA: IDA-$21 million. Telephone con­
nections will be increa~ed, service improved, 
worn-out equipment replac~d . the country's 
trunk network expanded and upgraded. and a 
national telex servicf! introduced. Total cost: 
$31 million . 

COLOMBIA: Bank-S15 mil lion. Long distance 
equipment and telex equ ipment as well as call· 
office telephone faci l ities in rurJI areas will be 
installed by !he Emrresa Nacional de Telecomu· 
nicaciones with the help o f th is loan. In addi­
tion, '16,000 new subscribers will be connected 
as a "part o r the corporation's national expan- . 
sion project. TotJI cost: 552.1 million. 

EGYPT, ARAB REPUBLIC O F: IDA-$30 mif .. 
lion. More th;in 160,000 new telephone l ines 
and exchange), telex exch.in13e equipment .md 
telepri nters ,1s w ell as other tclecommunic.1· 
lions equipr11ent lines will be provided to help 
meet part of the rapidly· increJsing demand for 
tclc11l10ne and telex services in the country . 
Worn-out exchange equipm<'nl and defective 
tclcpho11c caules will be replaced. Th" Saudi 
Arabl01n Dcv~· lopmcnr Fund a11d bil.11 cr.il lend· 
crs arc• al!.o contribu l ing to this projrct. Total 
COSI : $173.4 mill ion. 

EI HIOl' IA: 101\-S 16 n1illion. Thi!. fifth tt.>lc· 
t0111munlc;i t io11s project in th e co1111 try wi ll 
co11triht1lL• to irnpmvMl long d i$ l.111ce telccorn· 
11H111ir .11ior1' scrvic'"'· ('XIC·ncl serv i ce~ l l) ICXI 
nc•w rur.il .ir1 .. 1s, ;111cl provltl t• intr•rn,11ron.1I corn· 
111u11i c.11ion~ lo c>xbring .rncl nc•w clc) t i n.1t1on~ 
through .111 1·.11 th ,,111•ll11e Stil l ion. 101,11 cosr: 
°'(,() .<1 "' I 111 on 

GI 11\NA: L1.111k-':<l l million. Thi, fir~! ll.ink 
c;. oup lo.in tu Gh.111.1 since l 9C1Y to b•• fin.1nccd 
11r1d1>1 1 n11vi•11t1011.il ll'rn1~ will lw lp i in.inrc the 
i11st.ill.1t11111 of Ill, ~00 l ine) o f .1111om,1t1c :clc· 
phone l'X< hJnl{I:' cqu1prnc•11 t, improv1• and ex · 
l<•nd long d"r.ince f.ll rlllw' .• incl will exp.incl 
till' lc•l1•x 'Y'lr!fl). fct l,11 t.u ~ t · $.l'J.5 1111111011 . 

GU1\ I I M/\l 1\ : 0.111k- S2f1 ml Ilion. lq111prn1::n t 
.111d f.1<.rl11 H') 11eetlt·d to lwlp \.11alt'm.ll<1 0\ 1;1r · 
tu11a· un,,11 i,ficd c.Jcm;i11d for l t•lephonc». and 
lw r H•r ll1kpht111t ) 1•rvit '-'' '' 111 lw pro' irli>r! b\ 
lhi' 't'('Cllld fl,1nk-;i,)iSt1•cf lell'COtTlmuniC,HIOnS 
projflt.I in llw tOlllllf ~'· f CJ l,11 lo,l. $41 •l rnrlllon, 

PAl\1 ~"1 1\N : 1111\ -5111 1ni l llon. I hi., cri?drt \\ 111 
help l111.1ncc .1 projE>ct whirh includ ~) n~w 
wurlo. ... 111 lw u 1111pf<'!('(I llurrnS1 fhc.1 1 l'l:"5·i7' 
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and help in completing two on-going.projects 
iinanced by two previous IDA credits. Micro­
wave, open wire, and VHF radio routes will be 

. provided and 75,000 lines of local telephone ex­
change equipment and cable distribution net­
'·' orks Installed. Total cost: $67.5 million. 

ZAMBIA: Bank-532 million. Exchange equip­
men t will be installed in 60 to'<'ms, including 32 
rhat now have no facilities, and the capital, 
Lu~aka, will be linked by microwave commu­
nir11tions with main provincial centers, includ­
ing towns bordering neighboring countries. 
Total cost: $78 million. ., 

Tourism 

DOMINICAN REPUBLIC: Bank-$21 million. 
Infrastructure for two resort sites, and a terminal 
!Juildirig and other facilities for an international 
airporl will oe provided in order to develop 
tnurism in the North Coast region. By 191:16, the 
rrojcct is expected to generate some $19 
million yearly in <1dditional net foreign cx­
charigc, and provide both direct and indirect 
employment to about 0,000 people. Total cost: 
536 million. 

IVORY COAST: Bank-·$9.7 million. All but 
s;oo,000 will be re-lent to the Credit de la Cote 
cl 'l\'oirc (CCI) lo rrovide long-term financing 
for the construction of about 1,200 hotel rooms, 
11cL·dcd ro meet the demand of about ·1so,ooo 
111t1•mJtlonal visitors yearly by 1980. The re ­
n1ainclcr of the loan will iin .:111ce the foreign 
e>.changc co, ,; of I echnical assistan ce to the 
CCI and the Ministry ul rc11rism. 

fr,mspor l ation 

BOLIVlt\: nank-$32 million. This second r.111-
" '' ~' proit'Cl aims al the technical anc.I fi11.111ci.1I 
r .. h.ibilitation of th e nation.ii railway system 
.inti it~ development in !.uch a way thnt the 
rlt l lirc transport needs of the economy can be 
11w t (•fficicntly. Total cost: $4'1 million. 

llKt\lll: Uank-$175 mi ll ion. This loan to th e 
< 111111try's Federal Railways System will heir 
f111,111ce high priority investmen t'\ o f the Sy~tem 
.rnnpd al acc.urnmodatln8 subst.rntial Increases 
in tlw dcrn.11 1rl for rail transpurtatlo11. A 1.irgc 
p.1rr nf thl~ cxpa11sir111 Is rel11ted to growing pro· 
tlur tio11 In the ngrind ture and Industry sectors. 
lly 1<)(10, more• than a half million new r;is5en­
i:1•1 ~-lt1r1wly low•inc ()me workers- in thr Rio cit" 
l.1111•iro ,)11d S;io P.11110 are.is will be served by 
thv ir11 prov1:d Sy\tt•rn. Total cost :$2,97.J J million. 

llKl\711.: IJ,111k- $ I IO million. P.ll t of five hlgh­
w. 1y~ totaling r, 11 kilometers, anti linking m.1jor 
1 llit'~ or ilnpmt.rnt lnclustri.11 or i11Jrirnlt11r.1I 
ollL•,h in fi Vl' ~ l . ltt: S Wi ll lJe COllStrllCtC!cl and Ufl • 

1:1 .1rk•d. ilmgr .1111 ... for dcc.1•nt r.11 it.at ion .incl irn· 
p11iv1•tl Pfficicncy of m.1inr 11.1nce of focfor.il 
.111cl !.t.1t1! lli~:hw.1ys in ,\ \tnas Gcr.1is .111d Rio 
t.r.111dt· do !>u l .trl! Jlso included. ro1.1I co~t : 
'J7ti. ~ 1111 ll i11n 

Cl\.\H KOO'- [l,111k- SI mi llinn; IDt\ - '!t t mil · 
1!1111 /\ '1rppli·1111•nr to th e financing pwvicf Pd by 

the Bank and IDA ($19 m.illion total) in ;\i\arch, 
1970 for a highway project. 

EGYPT, ARAB REPUBLIC OF: Bank-$50 mil­
lion. Navigation in the Suez Canal will be re- · 
stored to the pre-1967 level as a result or th is 
project. Navigat ion, communications, and 
saiety systems will be provided, and damaged 
or destroyed infrastructure and buildings wi ll 
be rehabilitated . Technical assistance will also 
be extended to the Suez Canal Authority. The 
Kuwait Fund and the Saudi Arabian Develop­
ment Fund, and the Governments or Abu Dhabi 
and the State of Qatar are contributing funrls 
f9r the project. Total cost: $288 million. 

EGYPT, ARAB REPUBLIC OF: Bank-$37 mil­
lion. This second r<1ilway project is designed to 
rehabilitate, modernize, and increase further 
the capacity of the country's railways. The pro­
ject will contribute to building up the infr,1-
structure 'lf Egypt's economy, and is designed 
to meet lruffic demands in the immediate 
future. The project also includes a detailed na: 
lional transport survey covering a!I modes of 
transportation. Eastern <1nd Western European 
cQunlries, Canada, the United States, and the 
Saudi Arabian Development Fund are helping 
lin;ince the projec1. Total cost: $299 million. 

ETHIOPIA: IDt\-532 million. This sixth high· 
way project in Ethiopia aims at continu ing the 
development and maintenance of the country's 
road network in order tn intcgr;-•c further the 
agricultur.11 sector into the niltio11ill economy. 
Ro;ids will he constructed in the south, south · 
west, and north-ccntr.11 regions of Ethiopia, 
and will pa~s thr0ugh areas of considerable 
;igricultur.il potl;'n ti.11 wlwre the Govt>rnmcnl rs 
establishing agricultural e:<tension progr.1n1s. 
Total cost: $54.7 million. 

HAITI : IDA- .,,20 million. Rcco11structio11 of 
the 250-kilomctN Northcrr Road linking Port· 
.iu ·Prini:e with the cou11trr's second c:i ty, Cap 
Hait ien on the north cci.ist, will be completed. 
Total cmt: $26.3 millin11. 

lt\MAICt\: ll.rnk-S'I 3.5 rnillion .1 his third ljank 
project niding famaica's road maintPnancc ,111d 
comtruc tion progr.irn, includes construction 
.1nd reconsrructiun of about 32 kilflm t•rers o f 
roadrnn the princ:ip.il c.1s1 ·we~ t and north·snut h 
ro.1.l links, IJolh of which are in urg1?nt 111~ ctf rtf 
improvement. frit.11 cost: $2).(i million. 

JAMAICA: £li1nk- $n5 rnillinn . rhe ic;l .1 nrl 's 
two intcrrhlliunal .1irport s, ~erving Kingston .11HI 
M untcgo 1J.1y (Jamaicil'S m;iin business and 
l o111bl n·ntcr~ ) , will lw both r•xp.indNI ;incl 
ir11prowd. 1 lw proji•ct will n11i1l>l1• tlw airport.. 
l o 11wet forec.Ht traffic until 19110. 1 o t.11 coq : 
Sl'JJ1 million. 

KENYA: ll.ink- $20 1111lltn11, A ·1';2·krlornt>! Cr 
pipc·linc for •<•fined oil prndw t ' wi ll he con­
struc:ted from M<1mh.1~11 ro N.lfrohi . When th e 
riplditlf' gm~~ into orwr.1tio11 ill 1')77, it will 
s.1vc tr.111 ' 1lClrt.1tio11 cmts a11d rl'h.·.1~c ci'tp;icity 
on the rnllrt, ,1cl. ThP lo.n1 wil l (in.met' the foreign 
cxc.h,1ngc c·o )ts of th p l111c pipe J11d rt• l,t tl'cl prp · 
111.11 (111.11 \ . rot.ii w~1. Stl ~.'J rn ill1011. 61 



KOREA, i\EPUBLIC OF: Bank-5100 million. 
This fHth i);ir•; han in support or the Korean 
National R<' _ wil! assist Hin hand' int. risir.g 
volu mes, P-"• ll::ularly of rrcight trari:':. Total 
cost: $292 million. 

MALAWI: IDA-$10 million. Help in financing 
the improvement and paving of a 1 '18·kilometer 
road link between Lilongwe and Kasungu will 
be provided. The project will serve about 
500,000 smallholder farmers who grow and 
market corn, groundnuts, and tobacco, as well 
as the Kasungu Game Reserve, an important 
tourist attraction in the project area, Total cost: 
s·11.8 million. °"' 

MALI : IDA- $8.3 million. A supplement to 
the Second Highway Prr ,ect tow' 1ich IDA com­
mitted $9.5 million in May 1973. 

MAURITANIA: IDA-$3 mill ion. This third 
highway projec', jointly financed with the Ca· 
nadian lnterni!'_ional Development Agency ($4.5 
million) and ' 11e Kuwait f•md for Arab Economic 
Oevelopn:ent ($3.8 millio ri), is designed to con· 
soliclate the'' ork done (road construction and 
milintPnann:) during the •wo enrlier projects, 
and to expa:id maintenanre efforts. Total cost; 
S11 .3 million. 

PAKISTAN: B.ink-$60 million. The ga.; trilns­
mi~sion capacir ~of the Sui Northern Ga~ Pipe· 
line~ Limited will be expJnded so th.1t the ue· 
m'and for gas .or fer tili£er rruductiun ;it i\\ultiln, 
L;ihore, and in the North Wc~t frontiN l'rov· 
inn: can ~JC met. G;is supplies will .lf..,o . be 
cx;;,rnderl 10 ;i v;irlety of i11dustri.1I, comnwrc.i.11, 
and dorneslic c.onsurner~. Total cmt: ::.·103.2 
million. 

1'1\NAMA: llank-$24 million. A nl'w fishing 
port on the P.iciric side of the isthmus will pro­
vide modern r,1cili1it•; for P.:in.1111a's shrimr ;ind 
i11ShOrC fishln5 fi r.el, illlcf ror )CrViCinf.( tl11Crllil· 
1lon::il tunJ rh:t•t s. The project wlll lwlr incr<'<hC 
foreign exchange earnings ror tlw lbhing in· 
cluslry. Tot.ii cmt: $3·1 rnilli11n . 

P1\RAGUAY: llank-~1 ·15 111illrun. About 10(1 
l.:ih11m•t•.!r, of high priority road s will bl• ccm· 
strut ted Jr1d i11111rovcd, hi•d1w.1y m,1int (on.tnC!! 
t•quip111ent purch;ist•cl, .111d · cchnic.11 .w,i<,tancc 
lurni~hl'U. r OlJI CO)t: SW II 1illio11. 

l'I llLIPPINES: n.uik- $20 .nll!ion. Nl'w 'ihips 
will IJC' bought Jnd old 0 11l'; rl·p;iirccl with thl' 
;iid or this projC'Cl , cfc,igncd to i111p1uv(' lfw 
-.t.indarcl, or the country''> inl •r-ic;l,rnrl ~hir>11111H 
rlct•I. Improved 1111t: r·1sl.1nd '>hipping i-. c•-.wn 
11.11 to tht· un1111ry', dt'vclup1111•111 ; liy t'lllll, 
lll(lfl' th.111 5 111ill11111 tom or frc>ight .rnd (1 mi l 
lion Jl •l'>'i<!Ogt·r~ will ht· wrvicccl hy -.111 h ship-.. 
1 o t,1t cu~t : Si H . I 111lllion. 

<,trR i\1\ 1.EON I tl.1111.. - $1...I 111111 1011. A .. upplt•· 
1111·11t 10 a 'i>.1.7 11111111111 11,.111 for .1 ro.1d prc111·1 r 
• 1p111ov1:d 111 Octul11 •1 t'J711. 

S\V1\Zll ANIJ : ll.1111.. -·$7 11tlllio11. "i t•Uio11' 11( 
two rn,icb, tot,1l111g 112 ki lo1m·ll·r-. i11 ll'11gtll, will 
bl· i111prnvccl , tllu~ c.0 11trihul111g to tht• l(1111111y·, 
pr1m 1p.d 1r.111'p1111.1i111 ni l111llding · 'P J n.tl ion.11 
lh'I \\ orJ.. or ,1ll ·Wl'.) I hl'1 r11.1ck r r1t .II ('()~ !. S•J.') 
million 

TANZANIA: IDA- $10.2 million. ,\\ore than 
3,000 kilometers of primary roads in hair oi 
Tanzania's 20 regions will be maintained under 
this project whi.ch also provides for assistance 
in strengthening th2 organization and opera­
tion of the roads division ofTanzania's Ministry 
or Communications and Works. Total cost: 
$12.5 millio n. 

UPPER VOLTA: IDA-$7 5 million. This project 
provides for the improvement and subsequent 
maintenance of about 1,200 kilometers of rural 
roads and the maintenance of about 2,100 kil­
ometers of er.isting rural roads. Technical as· 
sistance to the Department of Rural Roads will 
also be provided. In addition, the project in­
cludes.funds for consu ltilnt services for an eval· 
uation study of the impact and effectiveness of 
road components Included in agricultural a1,d 
rur.11 development projects financed by IDA 
over the past five years. Total cost: $10.2 million. 

WESTERN SAMOA: IDJ\-54.4 million. This 
first Bank Group 01-1eration in the country will 
help recon~truct ilbout 42 kilometers of roi\ds 
in the rel;llively less·advancei:! e.,stern and 
southern p;irts of Upolu isl;:, 1d. Rur.11 dwell et s 
will hilve better access to m .. ~kets, and tourism 
benefits will be spread more evenly. A total of 
11 b1 idges will also either be repaired or re­
plJcecl. To1al cost: $8 million. 

Yb\IF.N Al-~AB REPU£lllC: IDA-59 million. 
The construction of T;iiz·Km ( '1 road will corn· 
plctu tlw paved highw;iy rrom Taiz to Hodeicla, 
;ind provide an improved road link l o Mocha. 
Tr,1nsport costs will be lowered, 11rincip.1ily be· 
tween Silna'a and HocleidJ, T.:1iz and Hodeida, 
i\ncl lai7.and Moch,1. Technical assi~1<111cc to the 
I lighway 1\uthori ty is also providc!d.1 he Kuwait 
r 1111cl for Ar,1b f:conomic Developmen t is t•x· 
pee led to provide $5 million toward the Clnanc· 
ing. Tota l cmt: $'15.7 million. 

YF.Mr-N, PEOPLE'S DEMOCRATIC REPUliLIC OF: 
IDA- $15.5 million. A JS!l ·ki lom<!tcr road con­
m·cting rwu rcgi"ns with major potenti;il for 
,1g111.:ultu1u and lisheries cJevelopmtnt (they .ire 
11nw in;idequ;itcly SPrvcd by lrJck., only) will 
lie constructed, technic.11 ,f)SiSlJncc provided, 
;ind ro,1cl m.1i11tcnance equipment Jnd spMes 
furnblwcl. Lxporl prospPcts for agriculturJI 
protluth will incre;i~e. and a new a11d si£eable 
111.11 kl'l for th~ cnast;il l1shmg rndu~try will he 
opt•ttt'll. The Kuwai t f,1ncJ for Ar;ib Economic 
DcVl'lctprnen1 is expt.'Cl <.>d lo provide $15.3 mil · 
lio11 1mv.ird tlw rin.rncing. Tot.11 co j \' S 11 .U 
"1l lliw1, 
YllCO~l 1\VIA. B.tnk-SIJJ n111l1on. Tiu<. fomth 

lo.Ill rnr .1 r.i ilw:iy prowrt w1ll lw tp ( nmplt•l1 1 lh1: 
1,1, k, .. 1.i1 tcrl in 1% ·1. 111 111ud l'r n11ini; Y11~oslJ · 
vi.1's r,1il w.1y Inn:~. i\ln11Py f1rnn lh t' ln.111 will h .. 
mc•d l o Pll•r rrify mmc rcm.iin in~ ~ec t•on~ of 
th e• nt! l work, 10 Liu~· .,ig ri.1ling .:ind rel"· 
cnr1111n111ic.11 illtl ~ r:1rilitll'), tq rn.1k 1> Ill \ ,.,;. 
llll'lll !> i111r.1ck rd1.1hili1,11io11, <lllcl 1or )[JJI ira .n· 
ing .111d tun '> ttll ,H11!>' )Prvicc' . folJI u1 \ t, Sl, 139 
r11 i II inn . 
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YUGOSLAVIA: Bank-S~ million. This Bank­
J-sisted project for port development will, by 
1•JBD, quadruple the traific handling capacity 
or the port of Bar, located on the southern 
.\d1 iatic coast. As many as 800 jobs will be 
c:cated. To tal cost: S78 million. 

z,\fRE: IDA-$26 million. R.>Utine mai11te-
1i.rnce on almost 3,200 kilometers of road~ will 
!ll' carried out, 600 kilometers of highway; re­
h.1hilitated, two pilot highway maintena11ce 
~chernes crganized, te1 hnical assistance pro-
1idcd the Bureau of Roads, feasib ility studies 
,1i iectins about 1,.500 kilometers of roads un­
dertaken, ar,d a highway traffic sur\'::>y scheme 
~tarted. Total cost: $40.3 milli on 

ZAIRE: I0 .'\-$26 million. Zaire's Voie Natio­
n.1/e, its r~ver and rail transport ~yst1:m, wi ll be 
improved and expanded. The credit will fi ­
nancP. a major part of th e 1975-77 investment 
needs for river transport equipment and rail­
road improvements. Technical assistance will be 
provided, and port and railway studies will be 
rn.irlc. Total cost: $52 millio n . 

Urbanization 

El. SALVADOR: Bank-$2.5 million; llJA-Sf> 
million. The first Bank Grou r "si tes and ser-
11n·s" project involving a private (but non­
profi t) firm as executing agency will help fi­
n.rncc the costs of infrast ructure for 7,0C'l.J sclf­
lwlr housing lots in the coun try's five major 
cllics. J\hout half the lots will bl! localed in the 
rnl' tropolitan area of San Salvador. fot,11 cost: 
$15.S millicn. 

l'\JDONF.SIA: Bdnk-$25 million. This project, 
\Illich contributes lo the establi shment or a 
0,111011.11 Urban Development Corpor.i t ion and 
.111,1tion,1l Mortg.1ge U,1nk, is the first under tak· 
tng to improve the physical f;icdit it•) in Jak.ura·~ 
1111orl'St .ind most crowded neighborhood~ Jnrl 
lo prL'J1ilrC a new neighborhood wil h .1 minirnum 
h•\ cl of infr.1 ~1 ructurl" and co re housing for pur­
d1.1)(• o n a mortga8c basi) by low·incom1• 
1,1111ilicc;. Some> 20'K, of 1.1k.u1.1 ·~ popul .it1t1n, 
,1houl 1 million people, i s CXJ1CClcd to bC!iH•-

111 f111111 the increased job oppor tuni ties, acl rl i· 
111111.11 111'.llth and clemPnlilry school services, 
• 111 i111pmved water supply, f)aved foot p.11h~. 
d1,1i11J>;t! ~.rna l s. and cornrnt~rdal Silnit.uy f.1cil-
11 11· ~. 1 Ol ill COSI : $51 million. 

"LNYA: !lank- SB million; IOA-$11 mlllinn. Six 
1tio11s;i11cl lots near dow11lmv11 N.1irobi will h<' 
ptl'parc·d Jnd serviced, and lot11b for m.11t•ri.1b 
\\Ill h r• provided the pnor be111! finaries <,o th.ll 
lh•T mit:ht build :.a•lf·ht:lpclw<'llint.:'011 the lot). 
l lw wwl'r,1ge com ponen t.; uf t lw projctt- p.irl 
•11 the service~ provicled-Jrc an import .1111 p.irt 
111 the f11, t -stagl' .,,.,, l' IJ~e pre> gr .1m to wrvl· 
111hL•r arL· .1 ~ 1n Nairobi Tntal cmt: $29.5 million. 

"OR(,\ , Rrru nt IC or ll.rnk -S15 rrnll1on . 
t l <1 u~inr, ")il l'' ilncl ~c•r\ i ce~." 111cludi ng roach, 
.\a lc•r .. uppl)'. and dr.1inJgt'. will be providrd in 
l' l!t'(• tt tll ' ), J f1Sht•I) lt.Hhor < 0111f)lt•:< with an 

.. 1u .. 1ri.1 I prOCl·S~111g c cntl'I wtll lw huil! i11 one 

o f the three, and a city market will be construct­
ed in a fourth ci ty with the help o f this loan. 
All fou r cities are located in the Gwangju re­
gion, one of Korea's least -developed areas. 
Tota l cost: $25 million . 

TANZANIA: IDA-58.5 million. More than 
·10.000 newly-serviced housing plots will be 
built anrl about 9,000 existing dwellings in squat­
ter settlements will be improved under this 
project, the first in a series of proposed "sites 
and services" projects for the country. This 
particular project will affect residents of Dar 
es Salaam, Mwanza. and Mbeya. Total cost: 
$16.7 million. 

ZAMBIA: Bank-520 million. The social en ­
vironment and the public health condi tions of 
most of the low-income squaller population in 
th e capital city o f Lusaka should be improved 
as a result of thi s project; urban infrastructure 
will be provided to more th.in 29,000 dwellings 
and residential plots. Schools, community 
centers, health clinics. and markets will also be 
built to service the upgraded ar.eas. To tal cost: 
$41 .2 mi llion. 

Water Supply and Sewer;ige 

AFGHAN IS't'AN: IDA-$9 mill ion. Tlw project 
will increase the availal.Jle supply of water from 
10,t.'OO ml/d,1y to 70,000 ml/day and introduce 
a reliable water .;11pply S)1stcm that will serve 
Jbou t 330,000 inh.1hitan ts of Kaiwi, comp.ired 
with '167,000 now. The sanitation component 
aims to improve Sunitary conditions in the old 
city where the poorest par! of l\abul's popula­
tion i s living and the nceu i~ greatest. t\nolher 
rmporlant benefit o f the project will he the 
strengthening of the implcmer ' · ~ agency 
as an institution capable of improving and 
extend ing water ~uprly and sewerage SN ices 
throughout .he country. ro tal cost : $ 10.U 
million. 

COLOM!l lA . lkink-S:!7 million. fhi~ p1ojcct 
will help fin.tntl' ,, ~eco11d multi-city w.1tN ;ind 
SC\vt>rage pro jett (lo l>t' 1mpl{•mcnted l><: twren 
l'J7S .ind 1979) 111 t'iHht Cllll'S of tlw cm11llr)'. 
C• 11undwatc>r ~urply will .11<,o IJ11 provid1•d for 
"""t: 30 sm;i ll C"C•mmunities. ·1at.1l lO,I : $52 .'J 
n11ll1on . 

INDONlSIA: ll.1nk-$ l ·l .'i million. fl~· 111BI , 
·Ill~:. of I h l· pc:ipu l.11 inn ( 'i1>0J)()(J pcr~om) o I fivt' 
dlit· ~ (three in 1,1v.1, one p,1d1 i11 Su111.11r.1 ,111d 
Killim.rntJn) will b p ' 11ppl1N I w ith po1.1hll' 
w.llcr .1s il 1cs111! o f thi~ projl'CI. Tod.1y, only 
16% ( 1'10,000 p11oplc) has oil n•'s lo AC10cl w.ll1•r 
supply. ·1111;il w~t : $'.!·l.S rnillion 

IVOKY C01\ ST. UJ11k- )'J rni ll ion. fhis pr o j· 
r cl Ill.Uk'\ !ht> fuq ph.m! of J 10·ye.ir prugrJrn 
for improving .met cx!t•11dir11! the )cwcrJgc 
ilncl ~ lnrm w Jtc·r drJi11.1i.:c Sy!i l cm c1ving the 
Crt·.t tl·r Ahidj.1n .irN. Int.ti cost: $1(1.7 rnillinn 

11\ \1\IC1\ . ll.rnk - $1'i million Th i'\ projt•1 t 
w1ll lwlp to s.1 t i~l 't w.111·r dc rn.111d in thr Kinw 
~1011 11ll'l 1opol1t,1r1 ·'""' during 1976·110 wh il1• 
lw1g· l t-r rr1 'our1· ~· ~ of w.11t•r .Hl' being ~1ud1!!d 



and developed. Const ruction work will also 
begin on the first phase of the Kingston master 
sewer plan. The project will further improve 
the organization arid management of the Water 
Commission, Kingston, the project implement­
ing agency. This second Bank loan for water 
supply in Jamaica is the first with a sewerage 
component. Total cost: 529.9 million. 

SINGAPORE: Bank-$25 million. An incinera­
tor and about 200 refuse collection veh icles 
and dump trucks to be provided under the 
project will helg free the limited land available 
to the island country for residential and indus­
trial use . The incinerator will burn up domestic 
and trade refuse, and will also be designed to 
handle oil and ·other industrial wastes. Total 
cost: $55 million. 

SWAZILAND: Bank-$3.5 million. About a 
quarter of the country's urban po1)ulation will 
benefit directly from new water and sewer­
age facilities provided by the loan. Swazi­
land's Water and S~werage Board will also be 
strengthened through provision of technical 
assistance. Total cost: $5 million. 

TUNISIA: Bank-528 million. Tunish'• r1rs t 
urban sewerage project, whose major purposes 
are to support the establishment of a national 

sewerage authority as an effective operating 
agency and Lo improve se verage faci lities in 
the Greater Tunis area, will oe· aided by this 
Bank loan. Nearby beaches will be protected 
and public health in the area should be im­
proved. Total cost: 586 million. 

YEMEN ARAB REPUBUC: IDA-S8.1 million. 
The water supply comp0nent will provide 
water through house connections to 75% oi the 
population by 1985, and a saf~ .. reliable supply 
through public taps to the remainder or the 
populati.on. A system, adequate to serve the 
population in the year 2000, for t~e collection 
·and treatment of sewage is also pl'ovideci. Tech­
nical assistance to the. National Water and Sew~ 
erage Authority, and funds forthe preparation 
of an urban development plan for Hodeida are 
also included. The Arab Fund for Economic and 
Social Development is expected to provide 
$20.2 million toward the project financing. To­
tal cost: $31.2 million. 

YUGOS.LAVIA: Bank-56 million. Water sup-
. ply and waste water systems in the tourist cen­
ter of Dubrovnik will be exter·.'ed. The project 
also will improve the environmental protection · 
of the town's scenic Adriatic waters. Total cost: 
$9.6 mill ion. · · 



Technical Assistan'ce and Other Activities 

Technical Assistance 

\lost or the Bank's technical assistance is 
provided in the course or its project, sector, or 
,.conomic work, and the cost is therefore not 
l',1, ily identified. To an increasing extent, now­
"' er, a separate technical assistance compo­
rlt'nt-consultant services, ror example-is 
l11 •111g incorporated in loans and credits. In fis­
l 11I 1975, 139 lending operations made specific 
provision for technical assistance, compared 
'" 'h 112 in the prercding year. The amount 
,1, ,11lt1ble-$·1uO million - exceeded 5100 million 
ror lhc first lime. 

f t·chnical assist<rnce provided lo regions Jnd 
1 ountries within regions is discussed in gr<>,1ter 
cll'lail in the regional sections or the Annual Re· 
porl. Technical assistance is also provided lo a 
11•\\ oil exporting countries which do not bor­
row irom the Bank . Technical as.sistance to oil 
1•\pc11ting countries will conlinue, but virtu.1llr 
.ill 11f the future assistance to countries whrd1 
c .1 11 afford to pay for it is planned to be on a 
< ·" " reimbursement uilsis, and on arrange-
1111·11ts to be worked out with ce1ch recipient 
• 111 11\lry. 

Only rarely does the B;ink provide its tcchni ­
' .11 .1ssistanc(' on J grant ba s i ~. It cnco111Jges 
llll•lllber government s seeking grant finilncing 
111 .1pply elsewhere. However, the Oank fre· 
qu1·11tly serves JS Executing Agency for prl'· in · 
11 ' trncnt projec ts fin.inced by the United N11-
t 11111 ~ Development Prograrnrn1• (UNDP) which, 
\\il ltln the United Nation s systL•m, i ~ tht princi · 
p.11 ~ourcc of gr<mt funds. In fisc.il '1975 , the 
1 :.111 ~ .1grecd to serve as ( xecuting Agency for -15 
th• w projects, ror which the UNDP comrnittcd 
'1 ·I mill ion . Unclrr lhl.'S!' 11rr.111gcntt•nl s, <H~ i s 1 -
.in1 t• in dcwloprucnl pl.mninH i!> grow ing in 
1r11por tancc. A!> Executing Agt·ncy for thi~ type 
•11 project, the 0Jnk helps 10 cl el e:rruint th t• l'x· 
P• ·rtist• required, put s logL'!h er J plJt11) 111t: tc.:.im, 
•"HI monitors the tPJrn 's w ork. During tll r- ye.1r, 
lh1· 11 .rnk h,1<1 pl .rnn ing prnj <' C I ~ linch·r w.ty in 
I 1h1op1 J, lnC'loncs1,1, Jo rcJ,111, Libr.ri.1, Sucl.tn, .111d 
/ •11 11 -, t111d took o n thrcL' new pro jcr l , , in lhL" 
:•:11l ippincs. tllL' lk public ot l\orc.1, .ind l (•, . 
•1 1!111. Proj cc r., o1 rt· i 11 pro~ pcc t in <;oni.1lr.1 ,1r1d 
'•\.tL i l.rnd. O tl w r 11 t:\\' prO)l'Ch fo r winch llH• 
J: "'~ agtel'd to Sl'r\ (• ,1 <. ( \ Crn l lll f: 1\g1•t1( )' chrr 

1'1v rc.ir \ \Ml' 1.unn·rncd \\ 1th dc•vt•lopment 

finance institutions in Chile, Indonesia, and the 
Republic of Korea, agriculture in Paraguay and 
Uruguay, and tourism in th e Philippines and Se­
negal, among others. 

A novel project undertaken by the Bank with 
UNDP iinancing is a three-year, 52 million re· 
search study in Brazil to consider inter­
relationships between highway construction, 
maintenance, and utilization. It is expected that 
the results of the study will be applicable to 
other count ri es as well. Anoth er project will fi · 
nancc a program under which the Bank will 
help the Government of Burma to formu li!l e 
and carry out investment projects in agriculture, 
power, transport, industr~· (fertilizer, and iron 
and steel), and tourism. 

Studies compl eted or under Wily have led to 
an estimat ed 5356.8 million of Oank ilnd ID/\ 
projcc l finilncing as of December 31, '197·1. 

Economic Development Institute 

In response to the review of i ts policies con · 
ducted b},. th e Executive Directors in the 
rrevious fiscal year, the Economic Develop· 
rnent Institut e (EDI) has ext ended further it s 
progrnm for the rrovisio11 or training for senio r 
officials in develoring member countries who 
arc concerned with development programs and 
pro jects. The emph.isi s on ovNSCJS courses 
continued during fiscal 1975, wit h U courses 
(invo lving 452 p.1rticipa11t s) held in member 
counlrics, comp.in..'d with I I courses (with J to · 
t.11 o r 265 p.irticipJnts) in W;ishington. Thi s pre· 
ponclerancc of ovcrsL' ilS co urse!> reflect s the 
foci thtll the Institute: c,rnnot illonc meet the 
co n!> ta11tl}1 growing clernancl for the tr ilining it 
provides; ii is, tht•refort•, .rnxio us to m,1ximi1e 
i l s sca rce rcsouru.! !> by Lrnildi11g up 1r.1i11ing ca· 
p.11Jll ltil.'s i11 n1l'rnl>er counttics thC'rn:.clv{•s, ei · 
thcr by wnrking with .rnd through cxi !> tini; imti · 
tulions or h~1 organi~ing cour!>t') whith c.111 
form the b.i \ iS ri f indigcnous training pmgr.1rm. 
To th i~ c·rHI, it has also adopt C'cl thl' policy o f 
" lrJi11i11g trainN~"- i .c ., including 111 ih c OlllH.'S 

1111 in crl'a, ing numlw r of oirici.1l s 1c'~f)(llt s 1bl t• 
for tr.tining in llwir own countriL· ~. wh{I, .tri er 
p.1rr •d p.1ti11g in EDI cnur,l'S, will rlw111\1 1lvv) lw 
.1lili• to org,rni zl' training program~. O v1:rsPas 
cnw~c) ,1lso s.wt.· tr ,l\'L'l t•\Jll'mc~ .ir1d Jrl' ton · 67 
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ducted in the directly relevant environment or 
the particip.lnts' own region or country. 

Since its toundation in 1955, about 4,000 par­
ticipants have attended EOI courses in yYash­
ington and overs·cas, ar)d though the number or 
c?pplicc"lnts has increased ste.1dlly, their creden­
tials ~ave not become any less impressive. Jn re­
cent years, the number and variety of course) 
have expanded sharply. The move towards 
courses concerned with project analysis in spe­
cific sectors (as opposed to general projects 
courses or national economic management 
courses) continued in fiscal 1975; of the 211 
courses held. 21 were of the former kind and 
only seven were o r the latter. The project analy­
sis course~ covered a wide range, including ag· 
riculture and rural development, agro·industry, 
development uanking, education, Industry. 
transportation, urban development, and water 
supp Ir and waste disposal. M ost of these topics 
had l.Jeen dealt with in previous ye:w, but two, 
both i11 English, nn rural development projects 
and agro· indu'>trial projects, were new. In acldi­
tion, one n.1tional economic managemC'nl 
course for Arab countries wa s held in 
Washingl '>n. 

51111 l' 1!155, .1 /10111 . /, ('/()() /lolf 111 l/l.llll~ II.IV!' ,lfll'/H/1 •<1 

( nt COt1r sr1 111 111,i \ /tlll~IO/I ,111</ 11\ll' f' l'•I \ , //1 •/ t', 

/ lolf llci/J,l /l f \ Ill ,t /lru/t:CI [v,1/11,1/11111 Cmlfll' Ill ~J>.11 11 1 1' 
Vllfl (/ti' 11l t• o / .t /l,111k · ,) \\l l l1 •1/ / JOll 'l'/ /1111/('l I 111 

\'1•nr1t1d.1 
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Of the year's 17 overseas course>. se. en "ere 
regional courses open to nationals oi a number 
of countries. As in previous years. Ef)J joined 
with the African Development Bank (AfDB). 
the Economic Commission for Africa (ECA). 
and the Afric;in Institute for Economic Oe\'el ­
opment and Planning (IOEP) in spon;or.ing re· 
gion;il courses in Ivory Coast for French-speak­
ing A frican participants. Two courses were 
h ~ Id, on agriculture and highvay projects. The 
c. igoing program of rer,:onal - ourses in Span· 
ish, hC'ld in Brazil under 1he co sponsorship of 
(01 and the Center for D !velopment Planning 
of the Brazilian Planning Ministry (CENOEC). 
continued, wi th courses on "'lucation project s, 
education project manas .!Il l, and agricu l· 
lure projects. The remaining two regional 
course~ were held in JapJn and Kuwait: the for­
mer. on development economics, was spon­
sored by the Industrial Development CC'nter of 
Jap;in (IDCJ); the latter was ,, general projects 
course (Jndcr the co·sponsorship of the Arab 
Pl.rnnin& Institute. 

The remaining 10 fiscal t975 overseas courses 
were national courses. each for participants 
from a single country. 1\ general projects course 
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•. 1 ·''conducted in Iran in collaboration with the 
J ,dust rial Mining ilnd Development Bank Qf 
J .111 and the Agricultur. I De\ elopmcnl Bank of' 
, ,111. The Government •if Algeria co·sponsored 
,!:• EDI course on indu ;trial projects for Alge· 
· .1 11 nationals. During che regional course on 
.1t.;1icuhure in Ivory Crast, a seminar on agricul­
:1: rt> projects wJs held in Abidjan under the co· 
-~ 11 1nsorsh ip of the National Bank for Agricul­
·urd Development. EDI presented its first 
, o1urse in Saudi Arabia, a general projects 
r• •trrse, in cooperation with the Saudi Arabian 
11i-1i tute of Public Administration. In India, EDI 
helped the Bankers' Training College of the Re· 
·•'" e Bank of India present a course on de\•el· 
.p111cnt banking. rwo courses were held in In· 

d· •ncsia, both co-sponsored by the National 

other bilateral or multilateral agencies. Co­
financ.:ing with lhe Uni1ecl Nations Development 
Programme (UNDP), the United Nations Fund 
for Population Activities (UNFl'A), and various 
regional financing instilLrtions, as well as with 
aid ag1mcies in Belgium, Canada, France, Ger· 
many, Japan, Kuwait, Norway, Sweden, the 
United Kingdom, the Uni ted States, and the Eu· 
ropean Economic Community, followed well· 
established patte rns. In addition, projects were 
financed together with several bilateral and 
multifaleral sources, such as Iran, Qatar, Saudi 
Arabia, the Abu Dhabi Fund, th e Arab Fund for 
Economic and Social Developmen t (AFESO), 
the Kuwilit Fund for Arab Economic Develop· 
ment (KFAED), and the Lib~·an 1\rab Foreign 
Bank. And, for the first ti mo, assb tancc in proj· 
ect financing '"'a!' '!Xtended by the United N.i· 
tions Capital Developmen t Fund. 

l'l.111ning Institute-a general projects course 
.••Hi a rural development projects course. The 
11.111gladesh Institute of Oevelopml!nt Studies 
,1:,:.1 in collaborated with EDI in presen ting an 
.1~iiculture projects course. The first EDI course 
'" lie given in RoniJnia, on industrial projects, 
.1 J' held under the auspices of the Romanian 
\1 .111.igcment Training Center. Two courses 
111•11• held in Sudan, on transportation projects 
,111d agriculture and rural jcvelopmcnt proj· 
I I(', lintier spcci,11 rrograms sponsored by the 
l 1111ccl Nations Ocvc lorn1N1l Programme 
11 '.: IJP). 

lhc trcmJ toward tlw µrovbion of cuurscs in 
I 11 •11Lh and Sp.111bh continued in fi,cal 1975. 
l1111r unrrses wc1 c given 111 Sp;ini!th (lhrcc in 
1:1.1111 and on1· in W.1shi11gton), Jlld three in 
' ' ' 11ch (lwo In Ivory Co.1st and Olll' 111 
\ \ ·''" i ngl 011) . 

Aid Coordin;if ion 

\I the rcciucst o( l>oth donor .111cl 1ccipie111 
;:••\ Pr11111c111s. llw U.111~ h.1 s co11tinuccl to 1.ilw 
'"'' lt•,1cl in organi1i118 v.11ious .1id coord111.11ion 
·111 •1 h.rni) lll~ for .1 11u1111Jer u( dC'Vl·l11pi118 coun· 
lf11•' tll.11 rt•ccivc a~)i !> tJnct• fro111 scvt~r .1l 1Jil.1t · 
• .ii .incl u111llll.11l•r;il ~ourc. t'' · 

Durinr, thr yC',1 r. form.1l 1 Mt•li11g~ o( HI"' 11!1 • 
.11d rnordi11.1ting grn11ps ch.111(1d Ii~· lh(• u.111~ 
\\ I' ll' held, rfl(.'~(.' W('ft • lhe J.:1011p ~ for n,111gl,J 
h h, (of1 )111bi,1, l11di.1, P.1l..i\1<1n, f'N11, lllCI Pltil 
""""'~ ~ II L.1111.,.1, r.1111.111 i:t, rur1 i~1.1, .111d I.tilt'. 
l'l ,1tf tf1!1111l, lfH' IJ,1111\ t(l · ~ f H) ll ,Olt'C f, Wilh the 
\ 1.111 IJ1•v1•lu1W1t•111 i1,111k (1\•,IJll), .1 rnecl11111: on 
1.1'"· .rnd prnvrdt•cl q,tfr ' "flp1111 for .1 1111•1•11111: 
,, 1111' l1111•r l.ovr•11111wn1.1f Croup 1111 lncl11 · 
• 1.r. o l whill1 till' C.11vNnrrtt•11t of llt1• NPllH't · 

'1·1.r, 'l'l\'l'' .1 ~ ch.1 i1111.111 . In L.11111 Arn .. ri r .1, .1c 

' 1\ .. p.Hlr C' rpJlio11 It~· tl11· ll.111k l01llir1111•u In tlw 
• •1 11111, r('\lt'W' 'Jlfllhur1•cl h~· tlw f11·rrna111 •n1 
;" • ·111\1• <. c11111111tt1 ·1• 111 tlw l111 c1·1\1111•rrc.111 

01111mic .ind !1111 1.tl Courie. ii (l ll'C.: 11 ~-(111 · 
' rh CIJ\P) . 
I l 11· 111d1c.1t1on <11 d<l\<'r (.1101w1.111011 .11111111f.: 

111' dt•\t•loprnl•flt ,J\, r ~ 1.1nl l' .1~1 ·11t 11'' ;, Ill\' 
•' fl\1111 li1•r nf p11111·c (<. \\hlCh lhc- l!,1111., .1 11d 

' 1 lwlpt•d r11i.11H 1 1nr11th or 111 p.11.1lll·I "11h 

On a regional basis, the B;ink was active in 
the progr,1m for the co111rol of rivcrbfinclncss 
(onchocerciasis) in West Africa. (For further de· 
tails, refer to the "Western Africa" section in 
thi s Annual Rcporl.) In addition, the prepar,1 · 
tion of ·rr projects in the t\l ekong Committee's 
progr.1111 of pioneer agricultural projects wtt~ 
sub)t,1r11i,illy complctccl with the hell) of funcls 
provid ed lJy the UNOP (Rcgion •• I Pro ject 253) 
and lhl• Governments of Japan, the Nether· 

·lilnds, lht• Unil cd Kingdo m, .ind the Unitl"d 
States. The World Bank is Executing Agency for 
the UNIJI' projc•ct in il S~Ociil l ion with lhc! 1\ sDll 
.md the Food and 1\griu1ltL1rc Org<111iza1ion of 
the United Nations (FAQ) . 

11uring the yl!,11, lhe Oank .u1d IDA c:ontludt•d 
J c.oopi·r.i l ion .1grccrnl'nl with Gcr111,11iy whit h 
~cb out lht• t:t:111•r.tl )COfH', Jllcf tt•rrm ,111cJ C:l)rt · 

diliom f<>r i111urc c.o· l111;inti 11i:; with lhc Feclcr.11 
' f{crulili c. Comu lt.ition~ wC'rc• ltel<I during the 

y<'.ir rcg.11 <1i11 ': tlw W~IH!Clivl' IPndl11g pro!;r.ir1h 
of J.1p.1 11l'~l.' .tt;l' ncic' (the OvN~c.1\ [conor111 c 
(001wr.11lo11 I L111d .ind lhl· (\porl lrnporl 11.1111. 
of J.1p.1r1); with lhe 1\bu Dh.11Jr fund, lhrl\f ['II), 
.incl lilt' f...I ;\f I) lo dt•lt•rm irw pu ,~ il ; tlrl11•, fnr 
COOfll'r.1tion 1111 Sfl1't ift( fllllfl'( I ~; wilh llw 
Co1111m111\H'itllh D .. vc•lop11wn1 (111 po1,11 i1>11 111 
11•vicw quc~trom of com111<H1 11111•11•\ I .111cl 111 
di~CU'-' cou11t1y .111d projl1Ct 111.1111·"; wilh 11 11· 
J\lric,111 lkvl·lllJlllH' nl 1l.111k , lh c f1111 lfll'.111 I )1• 
vC' lnp11w111I1111d, .111d the [11r 1Jp1•.111 l11w\t11w11l 
U.rnk (.11 ~ 11 to dr11•1111ir11• p(l~"'"lili es fur coop 
c•r,1111rn <111 ' fH•ciflc 1ir111t•th); .111d with tl11• 111 
lt·r At1H' rr1 ,111 D1'v1• l11111111•111 ll.111k. 

l11lcr-AgcnC)' Coopcr.1tinn 

0111• 11( t h1• r t•,olu 11u11' .1d<1p1 t•d hy 1 ltt' \Vorld 
I 1111d ( 1111f1•11•1111· ,11 rh llll't'llllJ: 111f{wm· 111 NCI 

\'Prll lH•r 1' 11·1 lt.1' hr1111glt l lltt• ll.111~ rnl!l .1 II• '\\' 

tcmp1·r.11h•c• 111Hf1•r1.1k l 11~: willt tl11• f 111 •d .111<1 Ag 
ricullllll' ( >rg.111i1.ll1<1n ol th1· U11i11·cl N,1111111•. 
(I ;\O) .111d tl11• llrllll'll .11 1t11i- f>t•\C•l1111111 t•11 r 
l'r111;r.11111111· (UNIW) . Tlw r1· ,11h11 i11n r1•q111•,l1·cl 
tlw thr1 •1• 11r1;.in i1.1tr1m\ 111 ori;.11111l• .1 C1i11~1r1 1 .1 
11\1• C.r1111p 1111 I rnu l l'r111ltJCl1t111.111d lrwnlrn1•11l ,,., 



(CGFPI) to increase, coordinate, and improve 
the efficiency or financial and technical assist ­
ance ror foqd production in developing coun­
tries, irom ·both bi lateral and multilateral 
)Ources. . 

The CGFPI has iLs headquarters at the Bank. 
Its Chairman, nominated by the three sponsor­
ing agencies, is Edwin M . Martin, former Chair­
ma n or the Development Assistance Com­
mittee of the Organisation for .Economic Co­
operation and Development (OECD). Moise 
,\\ensah, FAO Regional Representative for Af­
rica, has been app"ointed Vice-Chairman ;ind 
Executive Secretary. The CGFPl's budget will be 
shared by the sponsoring agencies in equal pro­
portions. The participants in the CG FPI will be 
governments and international bodies which 
have, or intend to have, significanlprograms of 
assistance lo the food systems of developing 
countries, drawn from traditiona l bilateral do­
nors, multilateral aid agencies, developing 
countries, and "new donors," i.e., members of 
the Organization of the Petroleum Exporting 
Countries (OPEC) and aid agencies of states 
which arc members of the Or13.Jnization o f Arab 
Petroleum Exporting Countries (OAPEC). The 
CG FPI is to hold its first mee ting in July 1975. 
The agenda for the firs t mecti1 1g includes d re­
view of recent and proposed investment for 
food productit>n in developing coun tries. an 
analysis of the world fcrtiliier sit uation, and 
iden tifica tion of priority topics for future work 
by the CGFPI. 

111 ano1rcr intl'r·agcncy initi;ilive, thl' Oank, 
the World HcJlth Org;rnization (WI 10). the 
Uni1 cd N.11ions Children·~ Fl11HI (UN ICEF), the 
UNDP. the UN [nv i1on mc nt Progr.1mmc 
(UNCP), the Q[CO, .1ml the lnternalion.il Uc· 
velorment Re searc h Cl'n tr c of Ca nacl J 
IJu11chcd J11 ext'r< be tn dl"•ign .1n lntcrnil tion.11 
sy ~ l ern and pr ogr.•·11 to cx p;ind signlric;rntl y 
J~\i\lilnc:c to rw.11 co1111111n1ilil'!. in th" <fl1V<1h>p­
ing lUU11t1ic'1 11 pot;1blc w.itt' r supply .111d ~ C'\V · 
,1gt• d 1 ~po~.i1 It b t•xpt•ctcd th.11 tll1• ptl'ig r.1111 
w i 11 llH. I 11 d l' ~ t I l' II !) l h <' 11 I11 !-: t' x 1, t i 11 g i 11 l (' I 

11.ll in11,1I , 11 •1;1<111.il , .111<1 11.t1 1nn.il rC',1•.ircli lCll · 
INS, tlw cfi,,r·111inillion of informiltion, .111d thP 
prnv1~icm of t1.1ining JIHI tec.h111cJ I H'rVllt''· .h 
w<"ll .1s support for rdilted 1ltlt1c111,1I ef£<11l,, 

()u1111t; thl' Yl'M, the B.111k'' l -:1•u1l1 Vt' Di11« · 
tor~ .ipprovt•d c.1•11.1111 ht'tlltli polity p11ifH"·'I' . 
Tiii' lli111k .111cl \VllO. which fw ~1·v!'r.1 I }'CW~ 
h.wc hro t'n cnorctin;i1111f: tlH•11 .1ctivilie' in thl' 
fil'lcl s of w.1t<·r ~upply .md w.1\lt'' ch~pm.1 1 .111d 
of 1H1 p11 l.11 iun, IH'.:.111 f() ll \ itll1l .1t ion or r11ridt•, 
.UHi ~lOJll' of lllflahn1.1t1u11 In till' fw,ilth '('llCll . 

I ht'}' ht'ld till' f11 , t o( wh,1t ,Il l' t<• IJt• 1t·g11l.11 1w· 
docl1t H'\' ll'W ~ of OJll'l.1t11111 .. '' ' 11w111.il 11111•11•, I 
1111• ll.111 f. ( ttlll111lll'rl till' tl'VI('\" (If t lllll'lll 
pl.111111'd 11111•r,1t11111 ' 111 1111• p11p11l.11i11n 'N 1111 
\\llh tl11 1 lJ11it1•d N,1l it11I\ I 1111d tlll l111ptil.1 lilJ ll 
·\t1iv1 l i t·~ (UNI I'/\) .111d with WI 10, with till' 111 
(l' lfhllHlfl,il l .. 1' 1011r Otflt 1' (II 0) ill cClllflt 'l 111111 
\\ Ith tr .11111 11g, t'lllpl11y11w11 1, llH Oll \t ' <f1 , t11l111 
111ir1, tll r.1 1 tll'Vl'lflfllll(•111 , ,111cl 111 .111 pm,·1·r C'l l' 

ments of Bank projects; and with u -.:1cEF in 
various areas of common interest, including ur­
ban improvement schemes, educa t10:1. po::iu · 
lat ion, nu trition, rural development, and \\ :i:~r 
su;..1j!v, with particular consideration of wa}'S oi 
increa~i ng contacts in the field. 

The four cooperative programs in each of 
which the Bank and a United Nat ions agencr 
are partners continued to assist government to 
identify and prepare projects for\ Vorld Bank fi­
nancing; and to provide support for Bank eco· 
nomic sector studies and Bank economic, proj· 
ect appraisal, and project supervision missions 
The programs with FAO .1nd the United Nations 
Educational, Scientific and Cultural Organiza· 
tion (Unesco) are now in their tenth year. Staff 
of the FAO/Bank Cooperative Program helped 
lo prepare ~bout one·thir.d of the agricultural 
projects fi nanced by the Bank, and carried out 
143 missions in 50 countries. The Unesco/Bank 
Cooperative Program p.irlicipated in m carried 
out 56 missions, largely on pre-appraisal activi· 
ty. The cooperat ive program contributed to the 
identification or preparation of 13 education 
projects- approved by the Executive Directors. 

The co'operative program between the Bank 
and WHO in the field of water supply and 
w,\stes disposal continued to emphasize work 
on sector studies, paying increasing allen tion 
to the problems of the rural sector. Nine rcr.011· 
naissancc missions and nine sector studies 
WPI..: ... arricd out hy the cooperative program 
during the ycM, and three cou nt1 iC?~ received 
p101cct prcpMation or other JHOJCLt· rclat<•cl 
<1S\iS!clltC. t'. 

The coopcrJtivc progrJm between the 13,rnk 
Jnd the Uni ted Na11ons lr11.Jm1ri.il Develop· 
ment Org.rniu tion (UNIDO) helped to prcp.1rc 
three incluslrlill rrojccts f1 11.i11ccd by the n.rnk, 
.ind p.1r1 icip,1tecl in "11 project id entificJtion, 
prcp.ir.11io111 or appr.1Lsal 111 i5sions, three St!Clur 
m1~,iom, <)IH! pruject s11pNv i ~lo 11 n1lssion, and 
011 ~· 11•<.hnk .11 . 1 ~~ i s t111Kc mis .. ior1. 

f'li t• 11.111k WCJS involved in prc:p:11,11ory work 
l1 1l 'CVl'r .11 i11ternJtio11;il lonfl·rc•ncc~ clming the 
y1w I ht•,11 induded lhl' World fooci Confl'r· 
l'l1(1• .rnd th<" World f'opul.1tie111 Confcrt•nrc .. 
fi ll' II.ink "''' ' rPfH('Sl' ll tl'Cl .11 th1..· ft11111N meet · 
ing, which <.on,iderccl tll!' l'~ t.lbll\hme11 t of .111 

l11 ll' J11.1tio 11.1 I ruml f<>1 Agri< 11llur.1I Devclop-
111 t•11 1, .incl ol)Si\ll'd the SecrC'l.i1 i.ll of th(' World 
fcH)d Crn111l ii in th« prcp.1r.1l io11 of .1 d1.1f1 ch.ir· 
IN for tht• plOpO.,l'<I (uncl. fl w.u rcprc~e111l'd <I t 
tlll' "'''illll\ of the 1.1w ()( lh t• St'.I ro11fe1t•n f' 

held in (...ir.1c-.1" in th<· 'lur11111t·r of l!Ji.t Jncl 111 

Gc·m•\ ,l Ill llw '>p1i111: of lCJ/'i, lht· '\t•cond Gt'n 
l' r.11 Cor11 crl'IH 1' t>f l IN ll >O, hr •ld 111 l1 m,1 in 
f\l.11d1 l!J7t;, .111d thf' \1V111ld <.1mll'tl•nr1· or th e 
11111·1r1.1t11111oil W11nll'11· ~ ' t'.H lwl(l 111 ,\lt'\IC11 

( 11 y i11 111111' 11175. It p1cp.11t'cl l nrHr il lll l1t111 ' 1r1r 
tl11• UN C 0 11ft•11·111.- or1 I fu 111 .111 <;,. l! h·11 .1•nt, 111 
hl• lwlcJ 111 Jl)/ (1 

1111· ~'"" ". lr·111 ling HI ( lu<k·d .• n•Jml •• , Col ! I r . 

fl11,11H111i;o1w1.11it111-.\\'1th LJ,'\ ,1.;1 rr .• L -.f 1 

' ' 1111Jnc ln1i l'lt·nwnh 01 ,1 pop11 l,1111)n il 11 · ~ 1 ,., 
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1! .111gladesh (which six bilateral donors are also 
h··lping to finance) and \\Orked wilh the Bank 
111 preparing and ... ppraising the project. The UN 
L.tpital Development Fund joined with the 
B.rnk for the first time, providing a grant for wa-
1..r ~upply and health components of 3 rural de­
i L•lopment project in Tanzania. It later made f !!'.lilt funds available for the third phase of a 

:i · ,.111d development program in ivlalawi. UNEP is 
t: !wiping to support a research project being ear-l rn ·d ou t by the Bank on the implementation by 
j , ingapore of a scheme for regulating urban 

:1.1ific. 

l ntcrna~iona l Agricultural Research 

rhe Bank continued to serve as Chairman 
,1 11d , with the Food and Agriculture Organiza-
111111 of the United Nations {FAO) and the 
United Nations Development Programme 
1U '>IDP). as co-sponsor of the Consultative 
(,roup on lnte•national Agricultural Research 
1CGIAR). Thr se 0us shortages in world food 
•opply which 11ave developed rl!centh• have fo­
' 11,cd grea ter a11e111ion on the activi t.es oi the 
( f. IAR. The work of the Group was 1avorably 
11111ed at the World Food Conference. and the 
(\111lerence specifically recommended that the 
.,.,,,urccs of the CGIAR be sub.,t;,111tial!y en-
1.ui.:ed to cn.1ble it tu expand i ts <lCirvities. ew 
/l'.tl illld, Nigcri.i, S.1udi Arabia, and th e United 
\,11ions Environment Programme joined the 
11rr1ltp as donor members during the year, rais-
1114 total mcmber~hip toJ3 governments, inter-
1i.111nn,1I org.iniz.1lio11 s, and private founda­
t1111h. Twcnty·thrce members mildc granb 10 
•11pport resc11rch ilnd lrainmg programs in c.i-
1·1111.tr yea1 1975. The total of funds avai lablt· 

11,1\ )·IY million, compared with $3·1 million a 
ol 'oll t 1.irllc r. 

Inc ludf'd i11 tlw 101.11 w;i\ .111 amount of up to 
' I II million from IOA Out o f this arnourit, IDA 
•11.1rlc 11 fir ~ l tr1111<.hc of w.rnh, 1n1.1ling $2.9·1 
r11ll io11 , 1\\ foll()w:.: 

l1J th<' lnl t·m<ltiu nal Center of I ropical Agr i 
< ulturc (C IAr). h<l sc d in Co lornb i :i 
s 110,1)()(); 

tu tlw lntl'l11.1ti1111.1I i\\,1iLP .ind \Vhr .11 l 111 -
p1m-1•11wnt (C'rHl•r (Cli\\i\IY I), In 1\\c•xi< 11 

~ 110,CXXI; 

to LltL• lnl c•111.1lio11.il Po t.1to Center (Cl l'). 111 
P1•r11: S 100,fX>O, 

111 th1• lnt1 •11111li o n.1l l11 \ t it1tle oflropic .ti 1\f\· 
11< 11lt111<• (111 1\) , in N igt•ii,1. $•111'>,000; 

10 tlw l1111 •111.11i 1111.1l l~ t< <' R1·,e.1rch lmtitut<· 
( ll<l{l) . lr1 tlw l'htl1prii 11 · · ~ Sl .7110.(XJO: 

111 th f' l1 ~ 11 •rn.1 t i1rn .1 l '.11bor.11nry (or Rt·w.11 t h 
.,11 1\11ir111tl Di ' l •' 't'' (llR1\IJ) , in Kt·11y.1 · 
<.,.!) 'i ,(JOt I, 

tq 1lw Cr11npul •'rt1c•cl \ ){fr< ull1ir.1I Rt• \ !'.trth 
l11t1 •rnt.it1n11 'l\ ql•nt .111cl tht• l111t•r11.1tin11.1I 

Information System for the Agricultural Sci­
ences and Technology (CARIS-AGRIS), ad­
ministered by FAO: 575,000; 

-and for a preparatory fund looking toward 
the establishment of an International Cen­
ter for Agricultural Research in Orr Areas 
(!CARDA), directed particularly to the 
needs of North Africa and the Near East: 
$25,000. 

The CGIAR is now in its fifth year. Since it was 
founded in 1971. the clmount o( funds available, 
starting with $15 million for program activities 
in 1972, has more than tripled. The number of 

.research programs supported by the Group has 
grown from fou r to 12, inclucling, in addition lo 
those already nam~d, r,rogram~ supported by 
the International Cror:s Research Institute for 
the Semi -Arid Tropics (ICRISt\T) in India, the ln­
tern.1tional Livestock Center for Africa (ILCA) in 
Ethiopia, the International Board for Plan! Ge­
netic Resources, who)e secretarial is in Rome, 
and the field trials system of the West African 
Rice Development Association (WARDA), 
whose ~· ·etariat is in Liberia. 

The nL» l!SI pro1cct being developed by the 
Group is ICARDJ\. This cen ter will devote its re­
search to some ccre.ils (e.g., barley), 5ome grain 
legumes (e.g .. lentils). jnd to filrmin ; systems 
centered on sh<'ep and goals, with p .. rticul.u at ­
tention to the pro blems o f areas wit.1 low and 
irregular raini.ill. When the Center ·i) est.iu­
lishcd anrl begin .. it s work, proh.ibly in 1Y76, the 
Consuf1,11 ivc Group ~y.,tcrn of research pro· 
grnms will emhrJcc the rn.ijor food crops and 
.rni11111I~ •• rnd all 0 1 thL· ecological zones. to he 
found i11 th e developing worl(!. 

Audit <t ncl Evalu<t lion 

Hclpi11i.; c11.11Jlc the U1111k Group 10 give '1S)Ur­

anre~ to it) creditor~ ,md stockholders that the 
resources suppliccl hy them ML' both protected 
.111<1 .irt• .:ichiC'ving the dcs1rC'd result s arc the In­
tern.II Audi t ing Dt·p.trl men~ and OpNations 
f v.1h1,11io 11 D L' poHt rncnt. Oath Dcp.Htmcnh 
h.W<' ht•c 11 or ga1111L•d inclepcnclt'nll)• oi u11ih 
dtrl'Cl l y ll')JlOn,iblt• for fin11ncial. aclminj,. 
trJlivr. lrncl i n~ . and o thC't <Ktiv itics, and both 
,11 (' 11111lt•r :i Viu • l'ri •\idf'nt with 110 otlw 1 d irect 
01wr .11 ion:i I r<·,pon~i h• Ii I i t•>. 

l hC' u.111!.. Group"· clttivit1cs dfC .l l)O rcvi l'\\t1rl 
hy .111 intt •rrtJl111n i1I firm of a(Coun1.111ts wltich 
.u111u,1lly 1-x.111111tl'' tht• f111.111ciill ,1,1tc111ent ~ <i i 
tlt l' fl,1111.. .111d ih ,1iftli.1IM , ;111cl rl'IHHtS (Ill tht• f1 · 
11.11tt i.tl pmilio11 .111d rl' 'llll of c1pt•r11lilln~ o f 
l'oldl . 

I ht· crnph.1, io, o l the lntt•rn.il Aucl i 1i1 ~ lJ t·· 
p.1rt1111•11t i' c111 i11IL't11,tl control s ilnrl rl·l,ilt•cl ~y~­
l l ' llh .111d pr <•t t·d1111·' uwd in conducting ,rnd 
111,1n.111111H op1•1,1ti1111\. In i i ~ work. llw D1·p.ir1 -
111cn1 '"~"I' .1 l l l1 1Vf'l l o, nf ll1.Hl.1gc•r11t Ill in ti ll' ct · 
f1•r tiw cl1~cl1.ir41• of llwir re, pc111 ) 11!i l111e\ h~ 

f11rt1i \h111~ :h•:m \\Ith incll•pt•11tl1•111.ind11tw•r -

1~ 
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ti\'e audits and.apprilisals or financial, account· 
ing, administrative, and other activities. In car· 
rying .ovt these audits, the Department tilkes 
into account several objectives which include: 
(1) determining the soundness. adequacy, and 
application of internal controls, and promoting 
efiective control ·al reasonable cost; (2) deter· 
mining the extent of compliance with various 
governing agreements or instrumen ts and re· 
lated decisions, policies, regulations, or proce· 
du res of the Board of Governors, Executive Di· 
rectors, and Bank Group management; (3) 
determining the extent lo which Bank Group 
assets are accounted for and safeguarded from 
losses of all kinds, including, where applicable, 
the effective utilizalion of these resources; (4) 
determining the reliabili ty and validity of sig· 
nificanl accounti ng, financial, and other dat~ 
used by milnagemcnl; and (5) recommending 
improvements in order to strengthen internal 
controls, to improve administrative efficiency, 
and lo eliminate the wasteful use of resources . 

The emphasis of the: Operations fvaluation 
Department is on the economic impact o f op· 
erations and their contribution to develop· 
men!. In addition t<J seeking to improve per· 
forrnance by iden tifying possible means of 
improving the efficiency and effectiveness of 
oper.:itions and of use oi resources. much e111· 
phasis is. also given by l1 1e Derartmcnt lo analy· 
sis or borrowers' sugg· .tions for strengthening 
.s., .... k Group pcrforma ·e. 

A system for the prep. ;on of "performance 
audit rcrorts' ' 011 all r>r<>J l·cts ~s~istcd IJy _the 
13ilnk .1nd IDA about a yeilf after completi'on of 
10<111/credit cl1sliursern enl ht1s been brought 
into full oper<1lion. lhe performance audil, 
which is rarriNI out as rn11ch ilS possihl0 on lhr 
uilsii. of rinJI project rc•1Hirt s prcp.uccl by the 
uorrowcr and/or the Hank Group operating 
slaff, focuses on Jctu ;il projec t .i ccom· 
plishme>n ts compMecl with pl.ins, rcil~~C~$ 111 cnt 
of the project's ec:onomi< .,, and 11r111,1b,1I of the 
US!'flllness cltld effici e11c 1 o f the l3i111k Group's 
involv<'11wnl i11 the pr ojcll. 1 he sy)ll'l1' .1ppllcs 
to tlll IOJllS illHI trt•di t5 cloc;NI ilfteor J1tl\1 ' · 197 l. 

l hcsc ur icf pe1 f nr111a11ce .1ucJI h , ai. wcll .1 ~ 
giving a i.i rnplc• syi. tt>111;1 tlc dwd: on tlw B.inJ.: 
Group's loJn .rncl flC'dit opN.1tions. p1 ovidc a 
cornpr<·lwn~iw h.Kkgm11nd lor )l'l<·ctiu11 and 
cx1•rut io11 of the ot lwr nwrt• l'l,1l>0rJt1• ~ lt11lll'' 
u11clwt.1kcn hy tlw Opl•1.1ti1111c; Ev,llu.1ti11n DL• · 
pi11 I mc111 lo prov1d1: mo1 L· f undilrnc •111,11 1 cJ '>· 
w~~rncnt~ of polit'il'' <111d prncc·durt•s in p.11 · 
t icular clfl'tl'" 

I he· Op11 1,1t ior1' I v.1l11at 11111 Dl•p.trl 1m•11t .11)0 
follo\\' c; up artivcly \\ ith tlt1J l1.111k\ C>Jll'rJlint: 
d<•pilrtrnt·nlc;, .111c! pi1rli111l.11l y with the • ( 1•1111,11 
Proj1·cb St.1(f, tl w rcc-011u11l•n1l.1ti o11~ rn;11l1: in it• 
c•v,1Jir ,1 tio1h ;111d l l'V1t·\·1~ .. VY tit !t·11 a• t,prnhCC. .1111 

obl ilfll l'U frt1111 the rPlc•v<ml dc·p.111r11 c11t' to th< • 
-pi·c ii1c ri•c11111111c•nd;11i1111' rn.rdt·, i11HI rc·vi<•\\' '> 
r.ii 11 11.: ovcr .tll p.11(1 •111 of .le 111.1111 .111~ Group .1c• 
\ 111. 1 in r ~·l.1ilc111 ICJ llH• 1c•c.on11111•n rl i1:11111' ,11!' u11 · 

cf t"r t.1L.1•11 il )'L'.tr 01 two l.1tl1r. 

Joint Audit Committee 

The Joint Audit Committee wa5 established 
in 1970. It consists of six Executive Directors, ap· 
pointed annually in November b}' the Board oi 
Executive Directors. In 1974-75, C. 1\\. Isbister 
served a second term as Chairman of the Com· 
mittee. 

Following an amendment to the Committee's 
terms of reference in November 1973, to in· 
elude in its responsibility the duly to sa tisfy it­
self that the Bank Group's internal audit and 
operations evaluation are adequate and ef· 
ficien l, the Committee gave high priorit)• dur· 
ing the current yea r to this aspect of its work. It 
e~tabli shed a framework ·for its relat ionship 
with the Int ernal Auditing and Operations Eval· 
uation Departments, and also reviewed the De· 

· partments' work programs, work in progress, 
desirilble standards and procedures of report· 
ing, ilnd slim pies of reports produced. 

ThP. Commi ttee's res(lonsibilitjes under its 
terms of reference, besides those for the Bank 
Group's internal audit ilncl operations eval­
uation activities, are to nominate a firm of pri· 
vale, independent, interna tionally·established 
accountants to conduct the Bank Group's an· 
nuJI audits, to discuss with them the scope of 
their examinations. to review with them the an· 
nual audited financial st<1lements and the opin· 
ions thereon, and lo report to the Execu tive Di· 
rec-tors. Thus, the Committee serves as a focus 
for consideration of the IJ;rnk Group's finilncial 
control ilnd operations evaluation procedures. 
Through its discu)sions with the relevant o((i­
ccrs and with th e independent accnuntants, 11 
helps to provide: assurance to the Executive Di· 
rectors ihat the Ailnk Grouri's fin,1nci,1 I ilffairs 
are properly wnducteu. It provides a rnnlin· 
uing channel b>' which the intern.ii ilnd extern il l 
audi tor$ mily cumrnunicillc with the Executive 
Directors, should the need Misr.. 

Oi continuing concern lo the CCJmmillcc is 
the JdCC)ll11Cr of the flow of financiill informa· 
lion lo tlw Executive Directors, in order for the 
Board to dischllrge properly its responsi bilities 
with respect to the finilnciJI policit•) of the 
Bank Group. In thi s respect, following the 
C"om111it1ce·~ reco111mend.11iun, the srstcm ior 
p1 oviding fin;i;icial information to the Board 
has llC'Cll illlprCJVCd, illld Will Cun lillU(' 10 bl' pe· 
rioc.Jic.1ll y rcvicwccl hy the Joint ,\uclil Com· 
millt'l'. 

Economic Research and Studies 

1 lw L xc•rnt iv<' Directors 1.onduc1 cd their s ~· c · 
Cll\Cf clf1rlll.11 C(!\'i(•\\ oi th C' U.rnk 's R t.:~ CJrc h Pro· 
gr.1111. Whitt• enclor~ing tlw bro.1d thrust oi th•: 
progr.1111, tht' \' <l!:fC'ed !hell th erc i, h )ltlrJ b·.' ~ 
ro11ti11uing l'rfl)rt l<t 1·1burt1 the :i;~,..r:i'11)n~r 
rel t·v,111u• of tin• progr,1111: to i111 p11J\ c th " di.· 
~<'111in.1tio1n o( rc~L·Jrt h r L·:;ult~. both ' ' 1th '1 the 
11,ink t1ricf in dl'\'f'lciping cut1nt11c·-: ;.-. :..inh~r 
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, o1llaboration with institutions in developing 
, 1Hintries; and lo favor research for which the 
13,111k has a comparative ad\'antage and avoid 
duplication. 

fhe present program may. for practical pur­
p<isrs. be considered as having sta rted in fiscal 
1•172. It now consists of over 100 projects. Their 
.t.it us is as follows: 

Projects ended 
Projects reaching completion 
Projects continued from fiscal 1974 
Projei:ts started in fiscal 1975 

29 
12 
40 
24 

1bs 

Emphasis continues to be placed on such 
-ulijects as income distribution and etnploy­
rnent, population, and rural and urban develop­
ment with Pil.rticular reference to the. low~r-
11H.ome groups. In the past fiscal year, these 
-ubjecls absorbed more than half the total ex· 
Jll'nditurc of the program. The remainder con­
-• ~ tcd, on the· orie hand, of studies in specific 
,pclors such as education, public utilities, in· 
dustry, and transportation, including in the lal­
tvr case, a major study of capi tal-labor substi tu-
111111 in civil construction in general; and on the 
111her hand, of more general studies. such as 
tl10~e with a focus on international compara· 
111 l' analysis, f0r example, O" the comparison of 
t•tonomic aggregates without relying on ex· 
< hangc rates, and analysis of structural changes 
111 industrial production, trade, and ernploy-
111t·nt. Some of the specific sector;il studies arc 
tlwmselvcs rclev;in t to the problems of rural or 
ur l>;in development-a study of vi ll age electrifi ­
' ell ion, for example. 

·\serious obstacle to any investigation of in· 
rn111c distribution hil~ been the ;ibsencc or il 
•1111 nd data base. Consequently, severnl rc­
' '"11ch projects h;ive been concerned with im· 
JllOVClllCn t Of the d;it,1 base in order 10 identify 
111c1rr precisely the characleristics o( rovc1ty 
::roups. These studies have been undcrt.1kcn in 
111llaboration wilh two United NJtions organi· 
1.11ions, ECLA (Econu111ic Commission for L1tin 
\1111.:ric<>) ;incl E~CAP (Economic and Soci.11 
< ornmission for Asia and the P;icific) and Jlso 
1\llh ECIEL (Estuclios Conjun tns sobrc lntcgr.1· 
1 ic'in Ewn<rn1ica L;itinoamericana). J group of 
11·,earch inslituti c:ns in lJtin America. ;\nothcr 
~rl1u p of projects aims tu achieve a belle• un· 
d1•rs t;incling uf the rcl<1tionship bct w(•en 
1:rmvth ,111d equity. A v;iricty of .1ppro;ichc5 
1 hnr.1c1eri1.es 1hcsc projects ;1 1 wh,1 t may he 
• • •mirlerecl an experimental !>tagc of tlw work 
11 "ould be prern.1t11rt' now to predict whith i~ 
'"l' ly to he t ile mo~t useful. ;\nothL"r 1 ~ l.1ll'd 

p11 1jt•c t i s rnn< Nn<'d with th L• clisl rilJUtiw im-
11.1t t of puulic l'., pcnditures, in order tu ide11t i fy 
1lw aclllal bl'111.: f1ciariec. o f major govC'rnmcnt 
-,.,,ices. Jnd to L' 'f>l<Hl' ho" the,e ~rrvicc•!> arc 
1 " trib11ted. 
Clo~c·lr .rlli c·d 10 t l1r pro1ec t ~ on inco11w dis· 

·, hu1ion ar!' tho•C' on cmplO\ nll'11t. I !<:rt· ,1g,1i11, 

information on the workings of the urban labor 
market is not altogether adequate, so that sev­
eral projects have been undertaken to examine 
the characteri'stics of those employed in 1 he 
modern and so-called iniornr:il sectors in great­
er depth. As with income distribution, there are 
also studies concerned with the effects of cl ii­
ferer11 pnlicy measures on the future growth of 
employment. In one of them, the Bank is coop­
erating with the Council of Asian Manpower 
Studies (CAMS). Another project surve~·s the 
characteristics of publ ic works progr<Jm~ in ·is 
countries in order to draw conclusions from ex· 
perience on the most promising arrangement~. 
for such programs. 

The subjects of yet another study are the 
·technical and economic aspects of the substi­
tution of labor for equipment in road and othe.· 
civil works construction. Earlier phases of th€ 
Study have concluded that labor-int~nSiVE! 
melhocls, as they are traditi onally practiced, are• 
not competitive with modern equipment 
methods for most conceivable sets• of factor 
prices. Determining economically oplimal in· 
termcdiale technologies is the subject or the 
current phase of this research. The influence of 
health and nutrition on labor productivity is 
being investiga ted in a number of related 
studies. 

A number of research projects arc intended 
specifically to help in the improvement of th e 
design of future rural develorment projects . 
The findings of the study of rural development 
projects in Africa referred to in the previous An· 
nu.i i Report arc being publishc.d. A more.r.eccnl 
rroject. which has already yielded usefu l infor­
mation, is under way in Northeast Brazil. The 
first phase involved the collection of detdilcd 
data on farm size, organizution, tenurial sys­
tems, t!o!Chnology. ;ind cost; th ese wi ll be 
analyzl'd in 1hc second phase. Another project 
with similar objectives is ba~cd on compar.1tive 
anthropological studies in eight vill;iges in four 
countries. A project initi'1tl•d during thr~ year 
will att emp t Lo collect information on rural 
communi tie~ from a varicly of sources, includ­
ing a survey conducted in 1he course of .1 Bank· 
as~i$ t ed project, in order to i'lnalyzc the effects 
on rurnl communi t ies of 'iffcre11L policies. A 
more specific study hils ;ilsl been initi.l(cd in 
conjunction with thl' food ancl 1\r,rlculturc Or· 
ganization of l hl" United N<1tions (~AO) on tlH: 
potcn tiJI i.:rowth i11 the productivi.> of small 
formers in T01nl1111i01; thi~ may l>r: regarded as a 
pi lot study, which, if successfu l, rnJy bC' r•! · 
peJled in other countrit•s. An e.irlicr project on 
the agriculturill ~cttur, whit h h.1s ucen thc 'uh· 
j1·ct of continuous .met elm<• roll.11Jor,11ion l>C'· 
I ween lhc 0Jnk and the Gcwernrnent of,\ l l'xico, 
ha~. ch one of it~ product'>, ,1 book cn litl t::d 
M11/11·Lt•vc/ f'/,11111irr1r Cul· Swclic} i11 t\IC'.\ICCI, 
C'rliu•rl by I 011i' Gorcux .1ncl 1\la11 1\\.rnnC'; this 
book ~h.ir~·d tlw 197l Lancheqcr Pri1~. \\ltich 
i~ .1wMd('(I by tilt: Opcr,1 tln11•, Rest' Jrch Socie ty 
of Arnrric;i 7 1 
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In g~neral, analysis of 1Jricing and investment 
policies has b\:!~fl lh~ major focus of research in 
public utilities, and the findings have been ap-

. plied in recent operations. Several current re­
search projects arc designed lo advance the 
Bank's understanding of the benefits of public 
1Jtilicies and of appropriate investment criteria 
in rural areas. Al the same time, in urban Meas, 
standards of µublic utility service, which are of­
ten established on the basis of demand in de­
veloped countries, are being investigated in or­
der lo develop more appropriate criteria for 
Bank projects. A similar study on the standards 
for "sites and services" housing projects is also 
being undertaken. 

To facilitate wider dissemination, the resu lts 
of the Bank's rcsenrch work are often published · 
as "Staff Working Papers," or journal .irticles 
and sometimes as monographs or as books. A 
complete list of publications is availilble in the 
"World Bank Catalog," which is issued an­
nually. More cletililcd information on the cur­
rent research prog~am may be found in the 
"Abstrncts of Current Studies," which is also 
published annunlly. 

International Cenl. e for Settlement 
of Investment Disputes 

By June 30, 1975, 66 States had ratiiied the 
Convention on the Settlement of Investment 
Disputes between States ilnd Nationals of Oth­
er States, and are thus members of the In ter­
national Centre for Settl(:ment of Investmen t 
Disputes (ICSID). Five additional governments 
had signed but not yei ratified the Convention. 
The Centre's own Annual Report provides de­
tails of its membership and affairs. 

Bank and IDA Membership 

Barbildos became th e 12Stli member of the 
Bank on September ·12. 197-1, and New Zealand, 
having signed the Articles of Agreement of IOI\ 
on O'ctober 1, 1974, became its 114th merr.bci 
on January 17, ·1975, the effective date of the 
Fourth Replenishment. 

.At the end of the year, action was pending on 
membership in the Bank .rnd IDA for Papua 
New Guinea and Grcnad.1. 
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Borrowings and Finance 

Income and Expenditure: Bank 

~ct income of the Bank was a record 5275 
·111ll ion in fiscal 1975, up SSCJ million, or about 
!-",, over net income in the previous fiscal year. 
I o1r the first time, the Bank's gross revenue 

11,i-,ed the $1,000 million mark. At $1 ,157 mil­
li•in. gross revenues were $228 mi llion higher 
1h,1n in fiscal 1974. 

Income from investments rose 5116 million 
rn 183 million. While the average investments 
hdd during fiscal year 1975 w ere $696 million 
h1i:hN than during the previous year, the major 

11 .1 r1 of the increase In income resulted from 
111..:her return on investments: average reali1.ed 
111\· c~tment earnings in fiscal 1975, including 
111'1 capi tal gains, were at 8.4%, up from 6.9% in 
rlw ye.1r before. This incremen tal return on in­
\l'~ l mcnts was in part caused by unusually high 
1111l·rest rates in the first half of fiscal 1975 
" hich. in turn, wcrt~mainly a result or record 
l11~h inflation rntes in the United States and 
m• h t o ther countries. During the latter half 11( 

l•·t al 1975, however, interest ratc•s were seen to 
dt•tlinc sub~te1n t ially from their earlier peaks. 

l11Lo111c 011 loans amounted to $7(1(1 mi ll ion. ;i 
-.:.i1 11 o f )112 million . Avcragt• r.1 te e.mwd on 
1 .. ,lfls ou t~tJncling during the year incre.isPd to 
•1 I" .. . up from (1.2% thC' year hcforc. OthN in ­
' ume at $9 million , was ur> SI million ovN the 
111 1·rl'Cling ye.1r. 

I h f' U;ink'<> cxpenditurt'S .1g~rt•g<1t cd $!111.! 
1111llion, .1 rise or $166 million, or 24%. 1111.: lucll'cl 
111 th<• tot.ii"''' " intL·rest on till' Uank's hurrow· 
111 ~:' and i ~su.111cc expenses of S77J mill ion, or 
'I ">0 million higher. 

r\dmi nistr.i t ivc expenses of t ill! u.ink wert• up 
' l'I million to $110 milli on .iftt•r deducting $1ltl 
11ill1on received ;i' ,1 mJn.1g1•mt•nt fl•e d1.irgt•<I 
'" 11)1\, and S l.·l'i5 mill ion p.1 lcl to tlw nan!... hy 
11 ( .1<, a service· .111d ~upport ft•e. The imp.1ct of 
·• ld1tiun,1I prr,onncl in till' prl'vious foc.11 yc·.11 
.111d continuing infla tionary incre.1ws in l)lf~i · 
11 •• , , rnSI'· rontrlhutC'CI lo the• liq• in .1d1111ni ~-
11 111\'C t"Xpen'e" in fi ~c ,11 1975 

111 Ottnher 197·1, the: r ink '<, llo.1111 of GnVf'I • 
nn" .1;1proH·cl ,1 tr.1n~fer •" <. l(Xl million (10111 

'h' l ll tCllfllt' for rr, cal 1 9:'~ .1 ) I gr.mt to ID/\. 1111' 
11·111.11111ng S 1111 11111110 11 u1 rlw 11sc.i l l'J7·1 in 
1 q1 1w ""1s ,1llul Jlt•d to til t> 1>.trll... \ S11pplc·1111·11t.1I 
f". ' l'l\'f' t\g ,rn1-t Lo~~ l''- or· t o.1m .ind lro:n Cur · 
'• •tn !Ju, alu.1 ti on• 

Other Financial Oper.1tions: Bank 

Loans held by the Bank on June 30, 1975, ag­
gregated )22,322 million. including loans not 
yet effl.!ctive, and 51,590 miBion of exchange 
adjustments arising principally from changes in 
currency valuations over the last three fiscal 
years. Effect ive loans held by the 8.Jnk to taled 
519,420 million after excluding $443 mi ll ion oi 
effective and outstanding loans to IFC, of 
which $268 million had been disbursed. 

Disbu r~cr1lents of loilns in fi scal 1975 re;iched 
a record oi $2,096 million.Ill a gain of $11137 mil · 
lion over the preceding year. Aggrl•ga te dis­
bursements in the four fi scJI years 1972-75 were 
$6,116 million, or more than 88% higher than 
disbursements in th<.' four previous years 1%11· 
71 . Though the cx;ict reasons are not yet 
known. the rumulativc effect c~ the grea tly ex· 
pandcd program of UJnk lending, inaugur.1IC'cl 
in (iSCJI 1%9, inflati on, and the joint effort uy 
the Uilnk ,1nd iis lforrowcrs to fadlitatc dis 
burst•rncnts may h.wc contributed lo tlw !.h.irp 
rise in the level or disbursements. rhc unclis· 
bursecl portion of c (fC'ctivc ilnd non-rffr:ctivc: 
loans in mcmbt·r coun tric ' stood al $9,IJ'i9 mil­
lion at ~1Lw's end. 

Rl'r.iymc nt s by thP 0Jnk' s borrowe r'> 
amounted to $(1.JU million in tlw ve,11 : $56<) mil · 
lion to tlH' Oank, ,1nd $79 111ilfion t<1 i nVl' S tO r~ 
who h,1cl purchased portions of lo.1m. C11mul.1-
t ivc repayments l o lune 30, 1975, .1ggrC'g.1tcd 
Su,56·1 million: $·1.3·10 million to tlw ll.111 k, .incl 
$2,22•1 rnill ion to purch.1<,crs of lo .111s. 

Sall•) or particip.1tion-, in rww lo .i11' and of 
maturi11e<. from the 11.111 k"· lo.m portfo l io, di.'· 
spite the· f;Cnerally unf.ivur.1!Jll' co11ditio11' prt'" 
v.1ilini: in till' wor ld fi11J11 t i.1I 1110Hkl•h, .1rnount 
cd to $1 'i 111illinn. 1\ftr•1 1 .rnn•ll .iti on., ancl 
,1clj11strnt' llb for ch.rngl'S in tlw value' o f 111111 

cloll.ir currencil· ~. the cu1m1l,it iVl' tot.11 of lo.in 
S.lli'S w.h 5252 1 millin1i O il 111111' .11. 1')7S. 

Liquid rc·~1nrr1 t'' .1v.1i l.1hlt· 1 J till' H.inl... on 
lune• 30, 197:-1 ,11nou11tt·cl to $5, 1(111 111dl11>11, .111 

iricrt•.i se nf $ 1, !2(1 millio 11 d11w11: tltl· yt"" · 

The Bank's Borrowi 11~s-Fisra l 1CJ75 

/\ rww rC'curd vnlu11w ol boriuwin g~ w,1, 
rt'<lt ll t•cl l1y tlw World 1l;111k in fi\f .ti 11J7'i. 
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T\\enty·six is~ues, amounting to the equivalent 
oi 53,510 million were sold, a gain or 51 .657 mil· 
lion. or nearly 89% over placements in th e 
previous year. 

The year was marked by a continuation in the 
Siliit of Bank borrowings toward placements 
"ith governments and governmental agencies. 
and by a further sharp rise in participations by 
petroleum exporting countries in the financing 
of the Bank. 

Purchases of World Bank issues by central 
banks, governments, a1ld governmental 
agencies in fiscal 1975 aggregated $2.654 million 
equivalent, equal to 76% of total borrowings in 
the period. Borrowings or s ·1,9!3'1 million from 
petroleum exporting countries wer~ up $1,419 
million over fiscal 1974, and accounted ror 
about 57% or the year's marketings, compared 
with 31% and .13% respectively, in fiscal years 
1974 and 1973. 

Long-term borrowings horn petroleum ex· 
porting countries amoun ted 10 $1,816 million in 
fiscal 1975. Included was the largest single bor· 
rowing to date by the Bank: $750 million or 10· 
Year U.S. dollar bond~ sold to the St1udi Arabi Jn 
Monetary Agency in December 1974. The 
Agency also purchast.'d SJudi Arabi.in riyals 500 
million (S 140.8 million equiv.1lent) of IO·Yc>ilr 
Bonds earlier in the fi sca l ye;ir. Arnngements 
for the riyal ISSUe were made ill the J1rl1VIOlJS ris· 
c;i l ycM, b111 settlcmcnl w.1s 'chcclult•d for .11tl'r 
the llL·ginning of fisc.11 1975, .md the MUe I'> in· 
clucll·d in borrowing'> lor th.it ptiriod. 

The rondo tit• lnvc~sio11es ue Vt•nt•1upl.1, ,in 

Jgcncy of the Vcncl.llclan Government, ll'nt 
the llJnk th t• C(llllVJ lent or )5()() million in fot,11 
1975: one loJ11 in lmliv;ircs amou11 11~d 10 Us•IJO 
million, the o.her 1n U.S. cloll.ir~ .1111 ountccl to 
$·100 million. Buth lo.ins b~;ir .111 lllll'r1· ~1 r.11c of 
fl ':.',, Jnd h.iv1• .1 rin.11 ni.1111ri1y of 11 yP.ir~. 

lr,rn ,Jnd N1gc11,1 were Jlso n1,1j1ir long· tl'l'lll 
l;!11dcrs lo lhc ll.111k in the yc.11 lr.111111.1de ,.,, u·::. 
loan .11no11 n1i11g 111 $150 million 10 llw ll,111k , 
which m.Hurcs in l'Jllli/117, bringing 10 $310 mil · 
lion tlw totJI of lo.m' gr.111ted to 1h1' 11.rnk liy 
lhe Govcrnmt'llt of tr.111 "' th e• l,1,t lwo fisc:.11 
Yl'JrS. 1 he GovP111111<·11t of Nigl'ri,111·111 ti ll' IJ ,1nk 
S2·10 111ill1011 ,11 ,1 r.1tt· l)f ll'\, wi th ,1 f.11.1l 111.1t1111ty 
or 15 y1'.ll,, tlu) \\ .H lhc l1J11I..'' (irq 1011!; t1 •1111 
bo1111w1nu r10111 ,1 ~uh·$.1h.11,111 Afric,111 c111111t1 }1• 

Otlwr long tl'lm liormwing'i hy rlw II.in!.. l.i pl .. 
trull·u1n t•xp11rti11g t0l111t1ic1

' in lh(• 1wriocl i11· 
dudt'Cl S lu million fro111 ()111,111 .rntl S'i 111illio11 
111m1 Ir i11id.1tl .111cl l uh.1go. 

t\ furtht•r ~d(1ll 1111llion Cll tlw B.1111\', lw11 Yt·.1r 
U doll ,1r lmr11b wi•rt• pl .it <'ti with t t•11tr.1I 
fi.111k \ .111d f:l1Vt'lllllH'fl f1ll ,l t:c'lllf\'\ Ill l 'i IJl'flO• 
h•11111 1•xpwl1111: tou11 1r1c •, 1\lto1.w1 h1 •1. 111 11!1· 
iwc• l i't .ii } 1'.1" 1117•1 .111!1 l1)7r,, Jll'l111h·11111 c•x· 
port111i: 101111 1111•' p1111 li.1wd 1111' l'lp1i v.1l1•111 Clf 

'-' ; .111 million c1f Ww ltl 11.1111.. 111Jli 1~.1 1 11111 ' 
·\ tPl .11 or $W1(1 1111lltlJ1l l'Cflli\'11l1•n1 or Ill!• 

0.1111..\ obl1g.1 1io11 ~ w1·11• 't>lrl in llw i 11\ 1· ~ 11111•11l 
rri. 1r~1·t 111 1111' }'l'1ll . Afl1•r .1 hi.1111 :. o l tllrt-1· ~(',ti), 
th.- !l.1nk 11•1ur111·rl 111 1111· r11 .11k1•t "' 1'1 1• U1111 1•rl 

States with a public offering of 5500 m:!fion or 
obligations: 5300 million or 8% Five-Year Notes; 
and 5200 million of 8.15% 10-Year Notes. A pub· 
lie oriering or the Bank's bonds was also made 
in the Federal Republic of Germany: D,\\250 
million or 81A% Eighl·Year Bonds. The Deutsche 
Bank A.G. arranged for placement oi D.\\150 
million of World Bank 81A% Seven-Year :'\oles 
with investors outside Germany, and the Bank 
placed a further DM150 million of m~~~ Notes 
with the Deutsche Genossenschartskasse. 

The Bank also arranged a 1#lacement in the 
market in Switzerland through a group oi Swiss 
banks. The issue consisted or SwF300 million 
of 811.% Seven-Year Notes maturing in 1982. 

Further borrowings in the federal Republic 
or Gcrmam· consisted of the refunding of ma · 
turing note 1>Sues held by the Deutsche Bun· 
desbank. The five new note issues have rnatu· 
ril l cs or four and rive years and all bear interest 
a t 8Yz% and they aggregated DM678 million. 

World Bank: Gross Borrowings, 1964-75 
(USS m111tons Fiscal yeo15) 

1 ~u.1 loo 1(1&'.J.T.1 
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All borrowings in Japan were limitl!cJ to the 
w1unding of .serial obligations held by The 
BJnl. of la pan. Two oft he ii\ e new serial obliga­
t10 11s beM interest at 8.19°0 and the remaining 
1hrec ill 8.64%. The total imolved was ¥35,900 
111i llion. 

p laced, and ref uncled two maturing issues in an 
equal amount. 

Sales of Bilnk obligations in fisc.:il 1975 in­
cluded 52.671 million equivalent of issues sold 
to raise new funds, and Stt39 million equivalent 
of refunding obligations. In fisccll "197·1, new 
borrowings amounted to 51 ,237 million, and re· 
fundings to 5616 million. 

In May 1975, The Bank oi J.:ipan and the World 
llJnk entered into a loan agreement by which 
The 13ank of Japan oiiered to lend an amount of 
up to ¥42,600 million as a refunding loan. It 
"ould replace six serial obligations held by The 
[I.ink of Japan thcll mature between June 1975 
,incl )clnUcll)' 1976. lly the end of fiscal 1975, the 
\\orld 13.:ink drew down ¥2,300 million al an in­
ll'resl rat e of 8.64%. 

Outstanding borrowings of the Bank w ere 
fur ther increased in the period by the delivery 
ofS291 million equivalent of obligations sold in 
previous years on a delilyed delivery basis. 

An aggregate of 5959 million of debt matured 
during the year, with the bulk of the maturities 
being central bank bond issues, notc>s held by 
the Deutsche Bundesbank and serial obliga­
tions hclcl by The Bank of Jilpan. In ilddition, 
there matured 525 million of 3~11% 23-Year 
Bond~ sold on the U.S. markt~ t in 1952 in an 

The !lank placed Two-Year dollar bond issues 
,, 1th cen tral banks, governments, govern­
nl"ntal asencies, and international organiza­
l lCJ llS. Two issues totaling 5440 million were 

l'uhlic Ollcrings 
Ll•rn1Jny, 

r udc·r.11 Kupublic of 
U1111 N I States 

IOIJ I Public Ofkrrnss 

l'l.ir1·1111:nts 

World Uank Borrowings-fi3cal Year 1975 
tin moll.on\) 
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f1J1 IX. !tf'r i.11Ol1hi;.1tiu11s. du t• 11Jll 11112 
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original amount ofS50 million and£2,253,000 of 
3 11?~ 20-Year ·Stock sold on the London market 
in 1954 in an original amount of £5 million. A 
further 568 milf! • equivalen t of debt was re- · 
tired in fiscal 1' :i by means of sinking fund and 
purchase fur 1 operations. 
~he Bar" ·s borrowing costs in the year, 

weighted by amount and maturi ty, averaged 
8.21% compared wi th 7.51% in fiscal 1974. As of 
June 30, 1975, the average cost of all funds, in­
cluding paid-in capital and accumulated earn­
ings which are cost-free, was about 5%, com­
pared with 4.6% at the end of the previous fiscal 
year. ., 

Th e Bank's lending rate was increased twice 
during the year-from 71.4% to U% in August 
'1974, and to BY.!% in January 1975. 

Distribution of Bank Debt 

Outstanding borr-owings of the Bank in ­
creased $2,637 million in the fiscJI year to a to­
tal of $12,2137 million on June 30, 1975. The esti­
mated distribution of holdings of the Bank's 
obligations by countries on th at da te showed 
about 24% held by investors in Gern1Jny, 22% in 
the United States, 12% in J.ip.in, 8% in $Judi 
Arabia, 6% in Switzerland, and 5% in Vene7.uelJ. 
The rcm<1ining 23% was :1c1d by investmc.:nt in­
stitutions, including central b,mks and govern­
ment agencies in Jbout 70 countries. 

lncrc.1 se in Capital 

The 13.ink 's su h~crihecl·c:ipitnllll w.1!> incrl•,1scd 
by 5323.J million in fi ~c.11 ·1975, lnclucll'd \v,1s 
the original subsc ript ion of BJrh,1dns. $ 11.1 
million, which bcrn rnC' a n1rmbcr duri r1g th e 
yc.ir. The rl'm.i ining $]"12.! million rt:p1cser11cd 
increases in the capilal )uhsrrirtio11:. of five 
mcmht•r countriC's: t'. lgf'r i,1 by S.10.'.J mi ll ion to 
'l. 110.<J million; Amtr,1l iJ by $:\.I. I 111 i ll1 0 11 to 
55f17, I million; Chile by SI million lo )9•1.3 mi l ­
lion; lt,1ly b)• <i, IUfl.5 million to $1152.5 rni llion; 
South t\frica by $5lJ.7 n1illion to $27 J 111illion. 

1 he i11rreas1 s wnc n•c(•ivecl by the Bank 
unclf'r a rc·~olu t ion .idoptl•d hy tl1C' Uo.ml of 
GoVl'rnors in Ot•c<'llllwr ·1970, which l'lltthlt•s 
till' lJ,1111\ to olCtt•pt sp t•cial illC'lt'1l\C'!> ill lht• 
Ct1pi1,il slur!.. of 7'i lllt'lllb(•r u1un11i1''· Si>.l y­
two h.1d bct·ll olC<l'pktl Ii)' t!11· t•nd ol I istJI 
l'liS for .i tnt.11 o( SI ,llU7.5 1111llion. 1111' i11-
cluc.J1 •cl mrrt•,1w., hr 'i7 111t•111lw1 ~ 111 lhl ' p1t•t f'd -
111g fnu1 fi~cal y1'.1r.,, ·101:. I 'uh,t11pti11n' tn the 
II.ink\ t..1pit.1I 1111 lune 3!1, l'J7'i .111111111\ll'CI tu 
Sl::i,5·111.<J 111illrc111. I our nwmh!'r ~ h.w1• Jclvi , c•d 
thl' 11.rnk tll.1t tlwy will 1101 'Iii>'< rrlw 111 tltC' 
.Hh.Jit ion.ii ~lt.trt•\ olllllwr i 11•cl fol lh t..' lll Ot IH:r 
111t•111IH·r ~ eligillk (or ~ pt•ti.tl lllC 1 1 ·.1~l'" ,111 · c·x 
pt•t l1•d lo t ,1kt• up ,11ldi t11111.tl 'trnk Au ti1111 iL1·d 
l.1p1t.il of tlw ll.111k r(•1n.li1wd t1111 '1,1111:1 •il d111 -
111g lh1• )'C'M ,1( 'io27,IKK I 111ill11111. 

.. ~.,, ., "1 thl\ \Uhw' 11 01t ,H~· 11,\wtl ,.,_ lh• 1 ti I ~· ,, ,., dqll,u 
•' I~,. \\• '•Jili l .ind tuw11,.,, Il l 1•ft1 t I mt t ,1 , J 

Finances: IDA 

. The operat~ons of IDA were at a new peak in 
fiscal 1975, with record amounts oi new credits 
and of disbursements. New credits amounted 
to S1 ,576 million, an increase of nearly-J.5~o over 
credits in the previous year. Aggregate commit­
ments on June 30, 1975, were S8,435 million 
equivalent, excluding 5176 million of reac­
tivated credits to Bangladesh and S485 million 
of exchange adjustments. Effective credits held 
by IDA on that date amounted to $8,009 mi llion. 
including undisbursed portions of credits 
amounting to $3,08'1 mill ion. Credits approved 
but not yet effective as of June 30, 1975, were 
$786 million. 

Disbursements for the f irst lime passed 
$"1,000 million, reaching $1 ,026 million for the 
year. This amount was 5315 million higher than 
disborscrnents in - fiscal" 1974. Aggregate d is­
bursements on June 30, 1975, were S-t,953 mil­
lion, including S485 million of exchange adjust­
ments arising from .devaluations of the U.S. 
dollar in 1972and1973. 

The resources available to IDA for further 
commitment increased materially in January 
1975, on receipt o f official notification from the 
Uni ted States of its p;irticipation in the Fourth 
Replenishment. By this action, the agreement 
authorizing th e replen ishmen t became 
effective. 

The total involved under the agreement is 
about 54,500 million. To di1te, notificJtions of 
pMticipJtion hJve been received from 20 of the 
2 1 Part I coun tries ;ind frorn lsr,1\.0, : ;>Jin, .rnd 
Yugo~l.wia, the Part II countries part icipi1ting in 
the rcplenishmC'nl. Subscript ions and con tribu­
t ions undertaken by these countries amount to 
th e equivi1h•nt of $4,25·1 million. of which $806 
million h.1cl been p lcclgcc.l in advJ1Kc of the c(­
((•ctiv" rl<1tc of the agreement b)" l 3 Part I coun­
lrics. 01 the aclv<mcc con tributions, the cquiv.1 -
lc•nt 0($1<1·1 mi ll ion w.1s pledged by Canad.1 and 
Kuw,1il in fiscal 197•1, ilncl 5(,:12 mil lion from the 
11 othc·r l'.11t I co11ntries in fiscal 1975. Rc­
suurLt'~ received from mc111bers in fisc.l l 1975, 
expn·.;~l't.l at current 111.irket rillt'S, tot.1IC'cl 
)·l ,OJ7 million eq11iv,1lcnt, including SU.<1 mil ­
l 011 frnrn rclc>.1st's by P.irt II members. 

On approv.11 h~· tll r noard of Governors in 
October -197.1, the Bank m.1clc a grJn l of S tOO 
mi llion to 101\ from net intome e.irnc.•cl in fiscal 
1'17·1. rrom thi~ sum, IDA i .1uthorizcd to nMJ..e 
i:r.mb 01 up lo 55.55 million for .1gr1cu ltur.1I r'-'­
Sl'•11 t h Jnd fur tht· control o( onchocerciasi~. 

Norw,1y m.irlc SI :! million .w.1il,ll>le to 10 \ 
ch1ring ffSl,d 11)75 br purch:t~ln!-). On ,1 ~IJnl 
1>.1" ~· p.11ric ip.1 t ion~ in ID.-\ credi ts ro Pn~1<1.i11 
,1ncl l.1111..111i,1. '1 IH'~t· fltlrt1 cip.Hic1n' WL'r l' t.lkl'n 
unclt•r l lw l t· r111 ~ of tlw .11cl c oop .. r.1tion Jgft!l' -

1111·111 lt t• lw<·l·n the l\ingclom of ~or \\1? \' .ind th·· 
ll,111k .111cl ID1\ , 

<>tltt·r iund, th,1t bcc,1mc.· .w.li!J 1)1t;> m t .S(.J 

11J7'i .1gi:r1'1~ .ttN I S ll\,ll rpil lion ir o'lt (.!rll•ll,1-
t iwh, ll'Jlo1)·111c11ts, .rnJ nel inconH· . \ , lv ~cl h;:r. 
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.11otal of $4,183 million was added to IDA's re­
-ources in the period. In addition, largely as a 
rL•sult of the advance pledges on Fourth Re­
pll·nishment subscriptior.s by Canada and Ku-
11 .1it. the Association · ~ad approxim2 tely $170 
million equivalent of uncornm i tte~ funds at 
thf' start or fiscal 1975. 

fo reign and lnternalional Bond Markets 
-Calendar 1974 

Led by a sharp rise in sales of foreign issues, 
borrowings on the foreign and international 
Jiond markets(ll reached a new peak of $12,253 
:nillion in 1974. This was a gain of $2,339 million, 
.,r 24% over the 1973 level. 

The most significant develop~1ent of the year 
11"1s the' emergence of the petroleum exporting 

I Ill' terms "lorci11n" and "international" in this con I ext refer to 
'"uos sold ou tside lhe councry of the borrower: forei11n II sold 
"' one national mar~ct , international H In more 1h.10 one simul· 
1.11ocously. Non·dotl;ir securities sold in calendar 1974 aw i:x· 
l'""scd in US dollar cquivalen11 based on the exchange rate 
, ,,.J·vis lhl' dollar at th!! time the securities were ofll!recl 
.. r pl.iced. 

countries as a major source or borrowed iunds, -
especially for development purposes through 
the World Bank. 

;,!•ogelher, this group of countri es provided 
\ri t!.e foreign and international markets at least 
the equivalent of $3,246 million in '1974, almost 
equal to 27% of those transactions in the year. 
Included were purchases of foreign obligations 
amounting to $2,572 million and publicized in­
ternational bond purchases of $674 million.!2l 

Development lending by the petroleum ex­
porting countries, through the medium of the 
foreign and internat ional bond markets, 
amounted to $2,451 million in 1974, of which 
the equivalent of 52,251 million was lent to the 
World Bank . 

Issuers in the industrialized count ries bor­
rowed the equivalent of $795 million in the pe­
troleum exporting countries. Among the publi­
cized bond issues, Saudi Arabia lent $200 
million to the Credit National of France, and 
the United Arab Emirates about $51 million to 

111 final putehascrs of most tnlt'rnalion.il bond• arc u11k11nwn, Th is 
liguw, therefore, is undoubtedly hishcr . 

Obl igations Issued by International Development Institutions and Developing Countries In the 
Petroleum Export ing Countries- Calen dar 1974 
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the Austrian Kontrollbank and Finland. A fur­
ther 5544 million was borrowed internationally 

' by Canadjan power authorities, three French is· 
suers, the Austrian Kon troll bank, and the Euro-
pean Investment Bank.· · · 

Issuers in the industrialized coun tries bor­
rowed $5,816 million in all foreign and inter­
national markets in 1974, an amount equal to 
47% of the year's transactions, and an increase 
of $245 million over 1973. Borrowings by issuers 
in the industrialized countries of Europe were 
clown $78 million to $2,746 million. Borrowings 
by other industrialized countries, on the other 
hand, were up $323 million to $3,070 million. 

Multilateral European institut ions borrowed 
$1,807 million in 1974, a gain of $841 million. 
More than $1,000 mi ll ion of this sum was bor­
rowed by the European Investment Bank, prin­
cipally through sales of obligations on the in­
ternational market. 

The developing countries that had borrowed 
in excess 0f $1 ,000 million in each of the 
previous two years, reduced their borrowings 
on the foreign and international marltets to 
$967 million equivalent in 1974. This wns a de· 
dine of 27% from the previous year's total. 

Foreign Bonds 

Sales of foreign bonds on all markets in· 
creased $2.-162 million to $7,776 million in 1974. 
Included were sales of 56,370 mi llion on lhc 
Nortli American and other markets outside Eu­
rope, a gain of 140": •. and $ t,.106 million on Euro· 
pcan markets, a 47~:. aeclinc. 

Fortign Bonds: Eu rope 

For th e fi rsl time in a decade, Europe w,is 1101 
the principal supplier o f long-term funds to ex­
ternal borrowers, being OUl)tripped by 1hc Norlh 
American and other market~ . primarily the pe­
troleum exporting coun tries and the U11ited 
St.li es. Foreign issues sold on national Europc­
a11 markets arnou11ted to th e equivJ lt.>nt of 
$ 1,.1CJ6 million, a dccre.1sc• of S 1,254 111illio11, or 
47% l>t:low salec; in 1971 

roughly 45% in the previous. rear. 
Issues in Germany· in 197..t aggregaced the 

equivalent of $262 million, a decline of 5319 
million from the preceding year. Issues in Bel­
gium wece of( $112 million 10 5103 million; is­
sues in Italy were off $102 million lo 516 mil· 
lion; itnd issues in Luxembourg were ofi 58 
million to $29 million. 

Foreign Bonds: Ille Unit e<.! Sla tes 

The increase in foreign bond sales in the U.S. 
is shown by a steep rise of $2,089 million to a to­
tal of $3,577 mi llion for the period. Canadian is· 
suers, Israel, and the World Bank accounted for 
nearly 84% of these sales in the United States. 

Aggregate borrowings in the U.S. by Ca.na­
dian issuers increased by more than $1,000 mil· 
lion in 1974 lo $1 ,933 million: $1,150 million of 
public offerings .and $783 mil lion of private 
placements. Provincial governments, power au­
thori ties, and other government entities bor­
rowed $1,31tJ million. The remaining $615 mil· 
lion was borrowed by a broad spectrum of 
Canadian corpora tions, the bulk of It by private 
placements. 

Other borrowings in the U.S. by issuers in the 
industrialized countries totaled $498 million: 
$135 million by a British concern, $100 million 
by •he European Coal and Steel Communily, 
$92 million by public agencies in France, 550 
million by a Swedish corporation, and the re· 
mJinlng $121 million br Government or private 
issuers in flnl,1nd, Iceland, Jilpan, and the Neth· 
erlands, and b)1 Euroiima, and Scandinavian 
Airlines. 

B orrowing~ for development in the United 
States amounted 10 51,1·16 million in 1974, up 
$6'18 million from th e previous year. The World 
Bank borrowed $500 million as previously 
noted; Israel borrowed S560 million in the year; 
and a total ot $136 mi llion was borrowed by the 
Rr pu blic of ChinJ, Pcmcx of Mexico, public en­
terprises in Nic.irngua, ranarna, .ind a private fi· 
11ilr1ci.ll entit y in Vcnt'Luel.1 . 

Foreign Bonds: JJp01 n 

1\ll yen horrowingi. in 1974 were limited ro is­
~ue~ by tlH' World Oan!.., the Asi;m Develop· 
menl B.111k, .ind che lntcr·A111crican Develop· 
mcnt !Jank. The Inter-American Development 
ll<111k .mcl I he Asian Dcvel1)prr11•n1 Bank PJch ilr­
r.ingcd lo borrow ¥7,500 million, equal to $27 
rni ll iori. 

lnlcrnaliun.11 Uoruls 

Although the amount uf fun<ls r,1i s1•d in Swit­
ZNland w.1s su hs1.1nli.1lly lower than that r.1brcl 
in '197J, the Swiss m.11 ke1 cc111tin111·d to lw tlw 
moq ;ictivl! of the Eurorean foreign bond 111.ir­

kC'ls. Swiss fr.111c isc;ucc; totJlccJ the equiv.ilcnt 
of $986 million, clown $560 111illiu11 fro111 197 J. 
0( th i ;irnou111, %25 111 ill io11 w.1~ rabt'Cl i11 the 
(0 1111 of priva1e plJc.emcntc; a11d $J(l I millio11 by 
public offl'rings. Austrian i ~~ue r,, rrincip,1lly 
G11vcrn1111·n t entities, were.• the l.11gest borrow­
N' in Swi t1 f' rl.1nd with a tor.11 c1f $2 13 million 
N1t1i\,ll<!nt. N1•>. t wc•1e priv.tlt• Gcrrn.111 c11rpor.1· 
liorl\ wit h ii tot.i i o f$ I J(, 111ill io11. l'.1pu.1 New 
Guinc.1, with .i $17 111illio11 i') llt', was the 0111)1 

dc·H•lopi11g cour111~· tu borrow i11 ~w1t1e rl ,111d 
la,1 )'eJr, Un 1I L'd St.\lc) ,1ml United Kl111:dn111 I'· 
>ucr ~ .i1 (<Jtlnlt•d Im lt•S) 11!,111 IO"o o i ll ll' t11l,1l 
Sv . ..,, fr.inc. borrowing~ in l'J7·1, compdft•d with 

lnl1 1rn.1ti1w.1l bond ~.de~ \ \l'fc.' "(( .1gain ror 
lllf' \l'l'OIHI (Ol1Sf•C11l ivc yt•,11, I hot:r,h no t ch 

sh.11ply ,, \ in llli'.l. I hC' 11J/.f tnt.:1 I 01 54.4:-7 n11!· 
lion w,h $ t .> i 1111ll1un luwcr 1 li.1 n 1 n I he t>"''" 1 .,u, 
y1•.ir. Of ~1wci.1I note i' the clwindltn.~ 1n ;1-..~ . ~r . 
1111w of ~il l1 ·~ hy U ~ c;vrpor.1 11011- 00 :;.,._. 1nf .. r· 
n.1tio11.1I m.irl\cl to .1 101.110f r111I; S lfJ3 m Iii >n "' 
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· ,,,-4. This compares with a volume of more 
1h..in $800 million in 1973 and 52,000 million in 
1•Cl. 

The impact of both recession and interest dif-
1,:rcntials on this market was also highlig!Hed in 
1•r .t by the precipitous drop in borrowin?s by 
•-•uers in the United Kingdom. International 
h•;nds by private and public enti ties in Britain 
111 rhe year amounted to the equivalent of $109 
1111 llion, off $879 million from similar borrow-
ings in 1973. . . 

The principal borrowers on the 1nternat1onaJ. 
111.irket in 1974 were issuers in Austria ($251 mif-
111111), the Netherlands ($350 million). France 
1SJJ3 million), and Canada ($4'{0 million). 

Borrowings by the developing countries on 
1hc international market dwindled to $149 mil­
lion in 1974, $405 million below the total in 
llJiJ. Brazil borrowed $25 million, the National 
U,mk of Hungary $40 million, a private issuer in 
Hong Kong $50 million, the Philippines KOS 
1111llion· ($17.2 million equivalen t), and Port~­
·~.11 ·s highway authorit~ :..-mowed EUA 15 mil-
111111 ($17.2 million equivalent1 • . 

In terms of currencies, the U. '· dollar conttn · 
ul!d to be the one most frequ •ntfy used as a 
1f,.nomination for internationa1 bsues. Bonds 
d1'11ominated in dollars were $3,t145 million, an 
111( rease of 5% from the $2,892 million issued in 

. 197 l. Deutsche mark i ssues in 1•J74 were $64·1 
null ion, J decline of $353 millio n from the pre· 
11·ding year. . 

r ~su1~s denominated in Nctherf;indc; guilders 
111creascd the equiv:llent of$191 million in 197•1 
:o ,1 tot.11 of $31B million. All were sold as pri · 
\,11 1• placements. O f thi~ sum. $J22 million w.1c; 
'"ued by private Dutch corporntions. There 
lll' (l! no issues denominJted ill rrench rr.rnc:. in 
lhl· ye.ir; but there were sever.ii i))ucs de11omi-
11,lfl•d in currencies not frequently used on the 
•11,irkct. These included the AustriJn schilling 
1-Pi million), Ca n.tdi.111 doll.u ('ii(10 million) , 
. 1111 11\uwaiti dinar ($5U million) . 

-1 here were nine public ofrcrin~s or sccurith: 
cll·11ominJtl'cl in Europcl111 Units of Account in 
t•1; l. The total EUA IJIJ million, equal to $1(111 
r11rl hon, was $6Y millio n hishcr 1h,1n i1t 197.1. Is· 
•11t·rs included public ;iml priva te enterprises in 
I r.incc and Government s or agencil's o f Den· 
111.uk, lcr• land, lrclancl. Norw.1y, ;ind Portu>;.11. 
I lit• Europc.m lnvcstmc>n t Ba 11- sold the on ly i~ · 
''" ' deno111 in.1tcd in luro, "Jrl Compo;i tl• 
L 11 i t ~ : EUl<CO W 111illio11, 1•q ti. to %U 111illion. 
II 11r the rirs1 lime. ,1 borrowing o l Ar,1b Cur · 
ll•ll(r RcfJtL•d Unil s appc.irt•d on tht• rorergn 
l1•1 ricl rtltlrkNc; wfwn .1 priv.1t<' Swccli~h conc1•rn 
!i111 rowcd ;\IK RU I.~ million, r.ri11.1I to 'ii i ~ 
I ' ll 11Jn.) . . 

..,,1lcs of intern,1tionJI bonds were >lug!{1>h 111 
· 11rst hair \Jf 19;-4, a- unsen h.·d t•rnnomil .111d 
111..et condition,, altJng \\'1th h1glwr co111pt•t ­
, ' hClrl · l l'llll ra l r~ on 1'11' Lui •u11ri•ncy crl'dit 
Hkt• t l l'lftf \.l ll cd 11 1\ 1..·~ tor r e lul(,tn(t• ((1 Ill' l•p 
11ci.. i 11 lons· t 1..·1111. I !\I'd r.tlf' h'C lu :111..·~. 
111 lht• '·"' ll ll.H( 1•r OI 1111· \\'.H , l lw p.l ('C' "' 

·- ..... ____ -
safes of international bonds quickened ton lev­
ef 29% above the average for the first three 
quarters. This development reflected the de· 
dining short-term rates that increased the 
attractiveness of yields available on the tra· 
ditional long-term Eurobond market. The 
improvement in the international b?nd i:iarket 
conlinued into 1975, with transactions 1n the 
first quarter being more than double the vol­
ume reported for the fast quarter of 1974. 

Eurocurrency Credits 

Volume on the Eurocurrency credit market 
increased in 1974, hut at a much more modest 
pace than in the previous y_e~r when a 15~% 
gain wJs reported. Total publicized Eurocred1ts 
in 1974 were up $6,601 million, or 30%, lo 
$28,624 million. Volume was up' sharply in the 
first hnlf, and Jbou t 70% of the year's transac· 
l ions were reported in that period. In the last 
half volume declined rapidly as a result of a 
disr~pt ion of the market which occurred in 
mid -1974. The decline in Eurocredits continued 
on into 1975 with first quarter tran saction s run­
ning 18% below th e figure reported for lhe 
last quarter of 1971\. Second quarter est imates 
show trans.ict ions Jlmosr double those of the 
first quJrter. 

Externa l Public Debt 
Cont inuirig Jnaly~is of the external debt o f 

86 developing countricslll indic;i tes .in appreci­
able i11cre<1sc in '1973, the larcst ye<1r for whi_ch 
figure~ Mc Jv,1i laljl<.•. During 1lw year, the tot.if 
out) ti!nding increJsecl from $99,99-i mill ion to 
$118,U'll million. The $1U,899 million incrC'Jse 
w;is cons1Cll:r.1bfy larger th.111 the 111cre.N~ in 
1~172 of $13,1167. million. In pcrcent;ige terms. the 
rise of 13.9% WJ' greater than the 16.'I W, in 1972. 
Of the increase. $12,838 million w.1s ac1..ountC?cl 
for by oi l export er!> ($5,12·1 mill1C1n) and higher· 
incom<' developing countries (57.7 '1-1 million) . 
These c.11\•!{oric~ of borrowers JccounlC'(I for 
67.'JW1 o f the incm1~ <' in 1973 (comparrd with 
7 1"(, in 1'171). Tlw sh.ire in the incrc>.Ht' oi 1lt1· 
middlt·· .111d lowe1 ·income clt•velopini: nations 
wits t1pp1et i.1l>ly highrr llw1 in 1971: Sfi,062 111il · 
lion. nr 32. 1'.\'.. COlllJlll rcd wit h $4,02L million, 
o r 211'':, 

1\t thl• 1..•ncl oi l'J7 J. outs1.111di11g deb1 01 011 
export ing n.1tion) (S'.!3, 1 l-l 111i lf11111) and hi..:ht•r • 
i11 t n1111• dl'Vl'loping CUl11ll111·' (S53.2(17 million) 
w.1~ &·U~ .. of to t,1 1 dl•IJI outst,111cli11g, or .llmo~ t 
till• sJ111l · pl·rct•11t,1ge> a~ at thl· end of l <J72. O f 
l h<· L0111bi1n•d JnlOllnl (S7h,olll I 111illt011) li\\'Cd 
hy th c\I• l mrrowc1 \ 51 1,·l·l I 1111llinn. ll t ·11 .1.'.'o 
\VJ~ O\Vt•d to priV.llt' l!•nder,. rid" illllOUll l WJS 

IMHN thilfl in 1972 (Sl'i, 12·1 n1illiun). liut w." .1 
~111.1 l ll• r fH'l<. cnt 11/:l'. l'J.5, ol t h1•ir I CJ71. rl ~· ht. . 

0( the lendt•r,, ti ll· CdtC'l(nry who~r dchl 111· 
Crt'.hl'd ,11 rlw highcq r,11t:.• w,1, priv,llL· b.1111..~ 
which \'\' f'rl' owl• tl St i,fl.!·I n1illlm1, nr 1 'i '?,. of to t.ti 

' ' ' l ufdr+1.11I~··~,., • r, ''' \ i l•1ruu)(h lh.u11llhc•C:••nt•t.tf 'n'•"' 
ln '.l,111\hl .al \ .,,.,~ \ • flt 
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debt outstanding at the end of 1973. 
At the end of 1912, it had been 511,487 mil­

lion and 11.5%; at the end of 1971, $8,062 million 
and 9.4%. Th·e increase in debt owed private 
banks in 1973over1972 was $6,337 million. Thi•, 
amount was 33.5% of the total increase in delit 
outstanding. ·.otal debt owed to private banks 
\\as heavily concentrated in oil exporters ($4,105 
million, or 23%) and higher-income developing 
countries (Sn ,554 million or 64.8%) . The debt 
to private banks or all categories of developing 
countries increased in 1973, but the amounts 
owed by middle- and lower-inco me develop­
ing countries remained modest (12.2%). 

By comparison, debt owed to official bilateral 
credi tors increased 56,876 million over ·1972 and 
was 36.·1% of the total increase. In 1972, the ;.,_ 
crea~ t! had been almost as great (56,013 million), 
and was a much higher percentage or the total. 
43.4%. Debt ow~d multilateral creditors rose 
by 54,357 million in 1973, as compared · wi th 
$3,302 million in 1972. These amounts ..,, P.re 
2J.1 % of the total increase in debt ;n 1973, as 
compared with 23 .0'1~ in 1972. Debt owed sup· 

Executive Directors 

In fi~r.;il 1'175, lhc E'<elul1vc D1rt•tt or ) r11et <i5 
tinws in form.11 !>t-•ssion ro rt•v1t•w 11.1r1 k .111d II >A 
poli cies .rncl 1m1it·<.1 s. lht•Y rt •v11'''' d .111cl .1p­
prm.o."l 12:l lo .111s .ind (11' IDA' ri·d ih lO 1111•rnl>l'r 
coun tries. r o t .11111~ SS,lll)h rr11ll1 011 . ,l tr.111 ~ ler or 
SlOO million from tlw !l.rnk ti) ID·\ . . 1 11,111k lo,rn 
of si;o millio n to trC, an IOA gr.int o f ')l.'J•I n11I · 
lion for rntl'rn.1111) 11 .1 1 .lgth ultur.11 fl"iC'.H( h, .111cl 
horrowm>;~ to t,111111-: the l·qu1v,1IL•nt 0 1 S l ,!i tO 
million . 1 lwy .11~0 .1pprovcd tlw ll.1111.. c;roup\ 
,1d111rn1 sr r .11 1vt• budgl•b. 

I he [xc·rut1ve Dm·l tOr> d 1<.U J\)l'd the cJr,tfr 
Rc)olution on thl• e) t,1hli , h111enr of rlw Dcvcl­
up1111•111 Ct1111111ilfl'C, wh11 h tlH' U,111k .11111 r11ntl 
Uu.Hd ' o r CovC'1111H'I .1d11pll·d .11 tl11'11 l 'Ji·I 
A11111r.1I Mvl'lillj.; \, ,1ppH1v1•d .1d1r1ini~t1.lll\ 1· .1nd 
hmlg«t.iry .m.1ngP1nrr1h rr11 till' Com1nitt 1·1'. 
111lcl J1.Ht ici p,1tt•d Ill lh flll•f' till/; ' Ill \,\',1\hlllgl<Jrl 
.)rid 1'.1 11~ . 

1 lw dll't ' 'Ill inc ll'.lH'rf JH H l '' nf pt•l111l1•1ul\ 
,1nd 111111•1 111 11 11 11oclit11·' 1 c1111111111•d to Ill' kt•pt 
u11d1tr 1111·.1• 11 •v 1t·w I ht' lr.11111•w11rl.. 01 1h1• 
ll ,1111..·, 1i11.11 11 ,,11 pnl11 11 •' "·'" r1 •d1 •f11lt'd II• •' 
light 111 till' prupm t•d pwg1.111111I ll .111!, 1tl 1()1\ 
op1•1,lfw rh thruugl1 l l\1 ,111 11110, .111d pl'r.1t 11 1n.ll 
11 •lic it· ~ \\ l' rt· c.lt·wlopt·d for rur ,11 • ,· \f•h •111111·111 . 
t n . tr • 1111111' 11 1,tl '' ' I'' •1 t H • I tl.111!, 01 • r .it 1111h, 1·d u-

plier~ increased very little during 19-3 a; in 19:"2. 
The .:tebt of middle- and lower-income coun· 

tries w•·" $42,493 million, or 35.no oi th e to tal. 
It increased by 56,062 milli 'Jn during the year, 
compared with $4,022 milt :on in 1972. Thei r 
share of the total increase in debt was 32.1 ~~ in 
1973, up slightly from 29% in 1972. Ci the in· 
creased borro• . .- ing by middle- and IO\\er­
income countries, $4,712 million, or 77.7"o , w.is 
borrowed from official bilateral and multi­
lateral lenders. This was a slightly larger amount 
than in 1972 when their borrowing from these 
sources increased by $3,642 million. The share 
of official bilateral and multilateral lenders in 
the increase was lower than In 1972, when it 
was 90.6%. This lower share is explained by a 
modest absolute amount of new borrowing by 
middle- and lower-income countries from pri· 
vate banks ($930 million) which, given th· 
amount by which their total borrowing H1 

creased ($6,062 million), brought about the de· 
dine in the percentage of the increase borrow­
ed from oliici,11 bilateral and multil ateral 
lenders. 

<.at ion, hcJlth, housing, urb:111 trJnsport , opera· 
rio ns c v.1l11.1t lon work in th e Bank G roup, 
intf'rn.11 .incl 1~X f(' rn .1I development res1:wch 
progr.1 ms. IC>c;1 I cost financing, and the use of 
rnnt ingrncy Jllow.rnc<•s in projects. 

Thr [ >:rcu11vr f>irc•clors discussed a sta lf·prC'· 
J1.irrcl p.11wr 0 11 th e c.1p1tal rcquircnwnts o f dt'­
ve lopmg coun1r11:'> which suggested w.lys to 
111..i i n1.1in c•c1rnc>111ic growth rhroush the rv· 
111,11nch·r nf the clcc.idc .1nd, In con1unr t ion with 
the Cxecu tlVl' Oircctors of th e Intel n.1tron.1 I 
MOlll't.Hy 'und, tlu: t rl'.ttion or ,, "sricc1.11 truq 
fund " th.ll would prnv1clt'. for the pl'riod 1n1mc· 
di.1t<'ly .1IH'.HI, .1ddillon.1I highly conccs.sional 
n • .. 11urt 1 ·~ to nw1~ t rh1• h.:qulrc111L·11t) of th e 
" 1110\ t s1•11011,ly .11fN h·d " Coltr1t 1 11 ·~ . l ht•y re• 
vic·Wl'cl U.111k oprril t ion' i ri th1: r opul.11w11 'i '(• 
tor in tlw lil:ht ol tlw clt• l1l11•r.1t ioM ul tho• \ \orltl 
Pnpul.111011 Conl1•rcr11 (', hi:lcl 111 lha.h .11 \•\I, .111<1 
11·u•1\'l'd rt •p111b ol fli t• \\'orl cJ Fond (r>1Hf'ft'n1 ,. 
w l111 Ii tool, pl,1L1 · 111 i{(• lllt' 

A '" ' 111 .ill I w< 1111w l>i11·c tor' ,rnd \1!1 rr •r• 
I \t'l llfl\\' r )111'1 I OI\, , hll\\' 111H tli t'tr \Ot•n .. pn:. 
l' I .md ti ll' 1111111tr11• ... rl 1t'j' l l 'JH l'"'rlt inn I li.1 ~ 
.111cl l lJt\, \\Ith ri ot.Ilion~ uf d 1.ir11.:1·• ' • 1 •• .. 

l.1..i t\·•:ut ,11 Plt-c !lull cir f\l•Cll\ I\•' O.r. : , , ,,. 
P'""" 1111 tl11· l11!lm\ tng p.tgl· 
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Totll 10111 

"· .: •• 1 Oirc:tor CHlln1 '/Illes ol Bi•k IDA 

6~.980 626,654 
26,250 213,176 
13,903 174,725 
13,042 112,817 
10,480 . 136,039 

Appointed 
:· l·'es A. Cooper . . .... ......... Hal F. Reynolds .•. . .... . ..... . . United States .... . . . ... .. ...... •.. . •. ....... 
:.:r.ony K. Rawlinson.. ..... .. . R. A. 8roNnin&. . . ...... . .. . .. . United Kingdom . . ... . ... .. ...•.. . ... . ...... 
J;ns Janssen . . .... .. .......... Claus Kn ~tschke .. ... .. . . •.... . Germany (Federal Republic of) •. . ..... ... .... . . 
mues Henri Wahl . .. ....... . .. Jean·Cl?ude H. Faure!') .......... France .. .... . . .. . .. . ..... . ••.......... '. .. . 
'a~ Hori .... .... .......•.•..• Toshihi:o Kiribuchi. . . . ... . ..... , Japan ... .............. ••......... ..... : .. 

Elected 
3 ~1 ~io Rota .....•• . . . ... •. ...• German Calvillo .•. . . . . .. ... .. . Italy, Porlugal,t21 Spain . ... ..... . ............ . 
11taly) (Spain) : 

lJ,m 50,985 

:1aude M. Isbister OJ • . • • • • • •••• D. R. Clarke , . . . . . . . • • . ....... Bahamas,tZI 8arbados,m Canada, Guyana, 
• CJ nada) (Jamaica) Ireland, JamaicaC71. . . . . . . . . . . . . ....... . .. . 12.~. ~ 115.674 

5 R Sen.. , , • . . • . .•..... . ... Md. Maliul lsfam ...•.•.• , . . Bangladesh, India, Sri Lanka ........ . ......... . 
llodia) (Bangladesh~ 

11,64, 122,627 

:,;er C. \Ville ............ • ..... Gavra D. Popnvit ....... ..•... 
'!etherlends) (Yugoslavia 

Cyprus, Israel, Nelherlands, Romania,111 
Yog1lslavia,. . . . . . . . . . . . . . . . . . . . .......•... 11,302 h .:?7 

.1c4ues de Groote . . . . . . • ... , . . Friedrich T. Krieger .•••• , •.. 
•Belgium) (Austria) 

Austria, Belgium, Luxembourg, Turkey .. 10,335 73.~Jo 

·1~1 Siew Hong .. , • . .... Heng Kim·Y .........•..... 
11.'alaysia) (Cambodia) 

Burma, Cambodia, F11i. Indonesia, Korea, 
Laos. Malaysia. Nepal, Sineapore,lll 
Thailand, Vlet·Nam . . . . . . . . . . . . . . . • . 10,269 96,620 

'o'unm1mad Al·Alrash .. 
0S,11an Arab Republic) 

.• n S1gurdr.son 
11telaod) 
;,..ael El Misbah Mek~I 
Sudan) 

·1h1 1 Khclll 
1 41;.~ iia) 

• ~r.11do Gav1d1a II. 
fl .. Jlvndor) 

' ·•1d l!mlindrabe. 
'.' 1:~2a~y Republlt) 

Fahad Saad Aldoasary<•I .. 
(Saudi Ar .1bia) 

. Jon Aase . . .. .. .. . ,, 
(Norway) 

l imolhy T. Thahane 
(lesotho) 

Kwa~u Gyasi·Twum 
(qha11a) 

CMlos S3ntislevan 
(Peru) 

Stanislas Y. Kpo2non 
(Dahomey) 

', ~ l Gr een Brute M. Cheek 
•, /1 lealand) (Australia) 

: ot· to Franco Holguin Rodrigo M. £so1nosr. 
C l~nibia) (fcuodor) 

•J11 ll~rrlos Tamno Alber to A Sojlt 

.Bahrain.Pl Ezypt (Arab Republic oO. Iraq, 
Jordan

1 
Kuwait. Lebanon, Pakistan, Qatar,UI 

Saudi 11rabia, Syrian Arab Republic, 
United Arab Emirate.s,171 Ye men Ar·, Republic 

. Denmark, Finland, Iceland, Norw., , Sweden 

Bolswana, Burundi, Equatorial Guinea. Eth iopia. 
l he Gambia. Guinea. Kenya, Lesotho, Liberia, 
Malawi, Nfger1a, Sierra Leone, Sudan, 
Swaziland, Tanzania, Trinidad and lobago. 
Uganda, Zambia . . .......... . 
Alghanistan, Algeria. Ghana. Greece. Iran, 
Libyan Arab Republic, Morocco. Oman, Tu ni sia, 
Yemen (Peoples Democratic Republic oO . 
Costa Ric a. [I Salvador, Guatemala, Haiti. 
llonJuras. Mc•ico. Nicarai]ua, Panama, Peru, 
VcnetuclaPI .. .. .. .. ... 
Cameroon. Cenlral African Republic, Chnd, 
Congo (People's Republic of the). Oahomey, 
Gabon, Ivory r .ast. Malagasy Republic. Mall, 
Mauritania, l .. du rilius. Niger. Rwanda, Senev.JI, 
Somalia, Tot'l. Upper Volin, Zaire 
AustrJlia, tlew Ztaland, Western Samo~ 

Brazil, Colornbi3, Oomin 1c~11 f!epuhllc, £c1rndor, 
Ph1hppines . 
Argon t111a, Bolivia, Chile, Paraguay, Urugu3~11 

11 • luDy) (Argentina) 
-'-~~~~~~~~;:._-~~~~~~~~ 

10,102 
10,087 

9.651 

8.80\l 

8.338 

8,208 
8.154 

1.m 
6.607 

87.684 
l41.577 

61,185 

68.(30 . 

32,813 

57.599 
50.772 

85.08 t 
20,307 

, hllon lo the E1ecutlvc OirPtlOr' Md Allernates shown in lho toregolng hst, lh, following .1lso served alter October 31, 1974: 
• 'Ou1tl0< ! ftd ..r r-110J ul ""'"' illlt1111r1 011t<l (J l lldGI P«10~ ot ll'•ll t 

• • iei 0. Scthnm I rbruary 28, 1975 Pl3Cld0 l. M0r3· Jr Nornnbcr 10, 1974 
u.1,t~d S!Jtes) (Phll1pp10e\ 
; ',\, lcod M31t,h 31, 1975 Ed mund M. W. Vi~bord JA11 u ~1y J, 1975 
I '~ ltaiJfld) (Austr 311~) 

Anr11Hi Saarela rebrunry 78. 1915 
(finland) 

Br3n~o M11ov1c 
( Yu ~o'l~vl3) 

March3t, 1975 

1111 0/.uki Y.1sud.1 June n. 19/5 
C a1u11) 

• 111 I~ .. 1111• l~kO 11111 HI •• ·• IO ll "I S.>1 ~ Al1lu (1,qSlhcln 111 l8Rll t 11d 10 l1 h '11"11 IOA) did Ml PJll•••Ptlt lo l~t 19/Ht1wl11 lt11h9i ' If "<~I"' O·tl I'" 
1 · ~ 1111,1111 l ;t1 l1 l)'S I~ ti ,,ior:d ,, J1rl r1•I ~·11uJ nor S1pl1mb11 I. I)/) 
11 ., , 81 ,, '•It 

• , 11111m., • •.1.1' I liH '' lr 1 ••• tt ltl b, ltol C Ou.It (C..•1d1) 
" I I tll"11 u f.r1 ! I l•I\ 
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General Notes to Annex Tables 

I~• tables or this Annex present data on select~d economic indica· 
:;is. 1\orld trade, the How or financial resources, edernal pubiic debt, 
1id international capital markets. As in past Reports. most of the la· 
: ~sue organized along geographic lines. 

The data on the flow or financial resources shown in Tabie 3 have 
:!!n provided by the Development Assistance Committee (DAC) of 
··! G15anisalion lor Economic Co·operation and Developmenl ., 
J£CD). The figures for 1974 are drawn from the first public stale· 

, · 1~t concerning development assistance flows for all OAC member 

j 
· :~rtrii!s in that year; the figures are, therefore, subject to revision . . 

~. 
· :i•a !or wlier years incorporate revisions of figures previously pul» 

1~1d for those years. 
Tht principal source ol data on external debt shown in Tables 4 

.. rcu•h 9 is information rt(eive~ by the·Bank from its member coon·· 
·: !S. These data are checked with and supplemented by information 
· :r.i m eral other sources, :irimarily reporting by creditor countries 
, 1neir lendine. 
lh! 86 countties included in the tables are those whose teporting 

1 uf'.1cient for a reliable presentation of debt outstanding and future 
w11c~ payments. The list of oount1ies is slightly different from that in 
:~! 1974 Report; Portugal has been added and the People's Democrat· 
: R1p~blic of Yemen has been deleled from the list. Portugal was not 
:·t.iausly classified as a developing country. Not all or the 86 coun· 
··is ha•1e been reporting !or the lull hislorical period. 1967·1973, 
· : icr~J by the tables. Where individual country reports are lacking for 
!'lain 1ears. estimates have been made by Bank staff in order to 
:·mnt a consistent series ol data. 

ro: the pu rpose of these tables, external public debt is defined as 
::)I rPpayable to external creditors in foreign curre.ncy, goods or serv· 
:ts v 1th an original or extended maturity of more than one year, 
•' c~ 1s a direct obligation of, or has repayment guaranteed by, a 
: .tl1~ body in the bortowing country. Most military debts are not 
.• ,,,led. although a few countrres have included such obligalions 
' the1: data. 

Grants shown in Tables 8 and 9 consist of grant and grant·like 
·in1 repayable in local currency) con!libutlons. The grants Included 
· ti.~.~ tables comprise: (I) contributions by countries which are 
., ... •s of DAC; (2) giants by multilateral agencies as compiled by 
· :~IJ (3) disbursements by the Inter.American Development Bank 
:s ,n loans repayable tn local currenciM. Included in the first and 
·~ J are grants for technical assistance. Dala for grants do not in· 

.~c ~1ants from bilateral donors other than OAC countries. However, 
'•t ~ ita include obli2ations to creditors ol all nationalities. Grant 
!"' c~l (fable 9) is lhe lace value of loan commitments less the dis· 
• .11 ~:1 present value of lhh future flow of repaymenls of principal 
' l 1r.:~1es1 e•pressed as a percentage ol face value. lhe discount 
··• u~~d 1~ 10'!., the conventional rate used by OECO 111 assessing 

'"t':i\ 

Except where otherwise nol !d, export data used In the computd· 
lion of debt ·service ratios in Table 6 include exports ol goods and non· 
factor services. The debt·service li2ures u!ed in the present table are 
those for actual debt service paid (as compiled from counlry reports) 
during the year. If a .:ounlry did not pay the entire amount of contrac­
tual debt service due during a year, this may be renected in a some· 
what lower debl·service ratio than would have been the case if con· 
tractual debt service instead or actual service paid had been used in 
computing the ratio. likewise, the: prepayment ol debt service may 
result in a higher debt·service ratio. 

The debt·service 1atio is recognized as an incomplete indicator of a 
country's debt posilion, and international comparisons ol these ratios 
have only limited meaning. In assessing debt situations many other 
factors, both internal and external, must be considered. The most im· 
portant is that the capacity to service debt must be seen in the con· 
text of a country's access to imports as compared lo its cssenli31 im· 
port needs. Further, edemal public debt constitutes only a part ol the 
total indebtedness ol a number of countries. and thus considerably 
undcrslales the burden of indebtedness in some cases. Ttie debt· 
service ratio is only an indication of the importance of debt and 
debt service in a country's total foreign.exchange situation; rapid 
Increases over time without other compensating factors, can signal 
problems ahead. 

The Bank conlinues to work in cooperation with ils member coun· 
tries loward the improvement of debt slatistics. This effort results in 
many cases in a broadening of the coverage or the data for bolh cur· 
rent and past periods. Therefore, a comparison with debt lables in the 
I ~74 Reporl will show changes in datJ given :or past years. The cur· 
rent Report should be reearded as the more rel ia ble. Users ol Table 5 
in the 1974 and 1975 Reports should be particularly careful in making 
comparisons as aprarent increms or decreases in debt outstanding 
are, in many cases, merely the result of improvements in knowtedp,e. 

OAC information on capital flows is converted to US dollars by the 
Secrelanat of the OECO. Data on debt outstanding and service pay. 
ments for the years 1967-1971 were converled to US dollars at lhe 
rales in effect during lhose years. The rates rnd for 1971 and sub· 
sequenl years are current market rates. or. if valid, IMF par values 
or cenlral mh3nfe rales. for the years 1971 , 1972, and 1973. capi· 
lal flo.,,1 and service payments were converted to US dollars at a~ 
average rale for the year. Projtcted debt service ·11as converted to US 
dollars as follows: 1974 service al average 1974 rates, 1975 and sub· 
sequent years at end·l974 rates. Debt oulstand1ng was converted at 
the rate in ellect as of the date of lhe oulstandinK. lloweve1. debls 
repayable in multiple currencies. tood~ or services, and debt which 
has a provlslon for maintenance of value of the currency ol repayment. 
Jrc sho111n at lheir book values. 



Selected Economic Indicators for Developil')g and 
Industrialized Countries-Regional Summary 
Aw•ie annual ml 11.ro•lh and 1h11u In CNP, 1961·1965, 1966·1910, 
1911. 1972, 1973, and 1914'(percint1tts) 

R!iiOn 1961-65 1966·10 1971 1912 1973 1974(PJ 

Developing countries 
Real rate of growth: 

Total GOP ... . ..... ..... . ... • .. .. ... 5.4 5.8 5.8 5.6 7.5 6.1 
Agricultural production . ..... •........ . 2.!s 3.6 2.0 0.4 2.7 5.5 
.Manufacturing production ...... .. ... •.. 8.6 7.9 8.0 9.7 11.3 
Population . ... ... . . . . . . ...•...... .. . 2.5 2.5 2.5 2.4 2.5 2.3 
GDP per capita . ............ .. . ...... 2.9 3.3 3.3 3.2 . 4.9 3.7 
Gross investment ... • . • .. .. . ... ..... . 7.5 . 6.9 7.4 7.7 10.~ 

Share in GNP: 1 ... 

Gross investment . .. .. . .. .. ... .. · . .... 19.l 19.4 20.5 20.8 21.l 
Gros.s national saving ..... ............ 17.0 17.0 18.l 19.l 20.8 

Africa 
Real rate of growth: 

Total GOP . • • • • • • • • ... • • • i •• • •• •• • ••• 4.8 5.0 4.6 5.5. 4.0 . 5.9 
AgricullurJI 1 reduction .. . ... . . . .. ..... 2.5 2.7 3.0 0.6 -2.9 7.4 
Manufacturi.•~ production ... . . . ...... ' . . 11.2 6.2 8.6 5.4 6.9 
Population .. .. . .... ······· ···· · 2.5 2.6 2.4 2.6 2.7 2.5 
GOP per capita . .. . .. '. . . ............. 2.3 2.3 2.1 2.9 1.3 3.3 
Gross investment . . . ..... . .. . .. . .. . .. 5.5 6.5 8.6 - 0.6 9.0 

Share in GNP: 
Gross investment . . . . ... ... .... •.• '. .. 17.4 18.5 21.0 19.9 21.0 
Gross national saving . . ...... . . . .. .. . . 13.5 15.3 15.9 16.7 20.8 

Southern Europe 
Real rate of growth: 

Total GDP .. .. ... ........ .... • . . ••. .. 7.2 6.3 6.2 7.9 7.7 4.8 
Agricultural produclion ..... ... . . .•. ... 2.5 4.2 5.1 1.9 1.5 9.1 
Manufacturing productiqn . . ... ••• . . ... . . 11.7 9.5 6.9 12.l 11.8 18.3 
Population . . ..... . ... . . . ... ..... .... . 1.5 1.4 ·l.5 1.5 1.5 1.5 
GOP per capita .... . ... .. ... ....... '. . ... 5.6 4.8 4.6 6.4 . 6.1 3.3 . 
Gross inmtment ..... . ... .... . : .. ... 12.0 6.4 2.2 12.6 12.9 .. 

Share in GNP: ·· 
Gross investment .... .. .... . . ... . . . . . 24.9 'l4.8 24.0 23.9 23.8 
Gross national saving .. . .. . ..... . ..... 21.8 21.5 21.8 22.4 22.4 

East Asia 
Real rate of growth: 

Total GOP ... ............ .. ... . .. .. 5.5 7.7. 7.3 6.0 10.1 6.5 
Agricultural production . ·· ····· ·· .... 4.8 3.8 2.8 - 0.2 10.4 2.6 
Manufacturing production ........... ... 9.5 13.3 13.3 I I 'i 19.6 
Populalion ... . ........ ... . . ... ... , .. 2.5 2.4 2.8 2.5 2.4 2.5 
GOP per cap .. ~ .. .. . ... . ......•.. • ... 2.9 4.7 4.5 3.5 7.5 4.1 
Gross investment . .............. .. . .. 10.8 14.0 r, o - 0.4 15.3 

Share in GNP: 
Gross investment. . ·· ················ 15.6 19.6 21.8 21.3 22.0 
Gross national saving ... ···· ··· ··· 11.8 14.8 17.9 18.1 20.3 

Middlo East 
Real rate of growth: 

Total GOP ............... .. 8.2 7.6 12.5 9.9 12.7 11.3 
Agricultural production ..... . ....... ... 6.1 2.7 - 13 18.0 - 6.2 11.6 
Manufacturing product ion .. .•.. . . ...... 10.9 9.8 13.7 10.7 14.4 
Population .• ,,, ...... .... ..... .. . 3.0 3.0 3.0 3.2 3.0 3.1 
GOP per ca11ita ... ········ ·· ....... 5.1 4.5 9.2 6.4 9.4 8.2 
Gross inveslment ................. 9.0 7.8 16.6 9.9 15.5 

Share In GllP: 
Gross irmstment . ... ... ...... .. . 19.1 20.8 20.8 21.0 20.7 
Gross na\ronal minw .....•........... 21.0 21.2 24.6 26.0 33.4 



t !jg 
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ii' . Table 1 

I =r•1on 1961·65 1966·70 1971 1972 1973 1974<P) 

South Asta 
Real rate of growth: 

Total GDP •. . . .... . . . .... . . . .. . . . . .. J.8 4.4 0.9 -1.6 5.5 2.2 
Agricultural production •. •...... . . . .... 0.8 4.4 0.5 -4.0 10.l 
Manulacturing production .. ... .. . ...... 9.1 3.1 3.2 6.6 9.6 
Populalion .• . . . .. .. " ... ...... • .. . . .. 2.5 2.4 2.4 2.2 2.4 2.4 
GDP per ca pile; .. 1.3 2.0 -1.4 -3.7 3.1 -0.2 ,, ··· ···· ····· ·· ··· ·· ' 
Gross investmet. 8.0 2.1 ~· 1.6 2.7 7.8 ·· ······ ······· ·· ·· · 

Share in GNP: 
Gross investment .. .. ...... ... . .. . .. . 16.4 14.4 15.8 16.2 15.9 
Gross national saving . ..... .' . . ... .. ... 13.3 11.8 14.0 15.l 14.1 

Western Hemisphere 
Real rate of growth: 

Total GDP . . ... . . . . . . . .. . ........ . .. 5.J 5.8 6.5 6.9 7.5 7.4 
Agricultural production .. . . ... .. ... .•.. 4.0 2.7 2.1 3.1 1.7 5.1 
Manufacturing production ... .. . ...... • . 6.2 7.4 7.9 9.3 9.7. 8.7 
Population ... .... ..... .. ....... .... . 2.9 2.8 2.8 2.8 2.9 2.9 
GDP per capita .. . . . . . . .. . . . . . . .. · •••. 2.4 2.9 3.6 4.0 4.5 4.2 
Gross investment . . ........ .. . . ••. ... 4.5 7.3 10.1 11.6 7.2 

Share in GNP: 
Gross investment ... •. . .. .. . . ..... . .. 19.6 19.4 20.6 21.3 21.6 
Gross national saving ..... . ...... •.. •• 18.8 17.8 17.7 18.6 19.7 

, 
Industrialized countries 
Real rate of growth: 
Total GDP .. ..• : .... . . .... . ...... . .. 5.2 4.7 3.5 5.4 5.9 - 0.1 
Agricultural production . . ..•..... . . .... 2.0 2.0 4.1 - 0.0 1.5 0.8 
Manufacturing produclion ... . ... " . • ... • . 6.3 5.4 1.4 6.5 9.5 0.2 
Population .. , . .... . . •.. ..... .. . .. .. • 11 1.0 0.9 0.9 0.9 0.9 
GOP per capita ........... . .... · .• .•.. 3.9 3.6 2.6 4.4 s.o - 1.0 
Gross inve>tment •. .. .. •.•... ...... .. 6.8 5.5 2.3 5.1 9.4 

Share in GNP: 
Gross Investment .................. . . 21.6 22.l 22.4 22.4 23.3 
Gross national saving . .. •.. . ... . .... . . 22.2 22.7 23.1 23.0 23.9 

·1 ::1 All !he counlnn liiltd below hue bun Included lci lhe nliMlu ol lh1 rul r1lt1 ol 1rowlh ol GOP and popul11ion. ror olh!I 
"11c1lors, some counlriu have bun om1ll!d we to !Jcl ol d.111. 
lr, Ju1111Jli nd countrl11- Au1l1alf1. kslrl•. Btl1lu1n, C1n1d1. Ojnme:\ finl1ndA font~ C11m1~ jhdml R{frublic or), k1land, lrt· 

ltnd. ll~ly, hpaJ, lu•tmbourr. N1lherl1nd1. Ne~ Zulind, ll Otwfl, So~lh Irle•. ·•tden, 'lf1lml1nd. n1!1d l\lntdom. Uniled 
Slal11. 

I ' 
~Mloplna countrlu-lnose listed In lhe Mle of hblt 4 and 1no1a below: 

AJ1iu-Culn11. llb11n h1b Republl<. 
fw All1-C•mbl!tfi1, laos. P1pu1 NtW Quinn . 

• \11ddle Eu1- Kuw1ll, h b1non. ~udi Aubla. Y1m1n A"b Rtpubhc . 

f 
Sl\ulh ~..1ls-N1pll, 

Woltrn tt1mi1ph111- 811b1dos. H1ill. 
P1 Pr1i1rnln.ary. 
h• ·1 World 81n~. 

' 
I I 
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World Exports by Origin and Destination, 1963-1974 

____ w_o11_d1_01J_1 ____ 
11 11 

US$ mllli~ns Pt1mt1ce 

Wor!dftJ 121 

1963·68 annual average . . .. . . ... 194,965 
1969 .... . ................... 272,760 
1970 .. ........ .. ...... •.• ... 313,200 
197! .... ..... . . •. . ....... .. 350.100 
1972 ........................ 416.790 
1973 ........................ 571.520 
l!.IH(P) ........ . .. . ......... 864.240 
1969·74 annual average ...... ... 464,763 

Developed market cconomicslll 141 

1963·68 annual average ... . . . .134,927 
1969 .. .... .... ............. 193,990 
1970 ......... ..... ....... .. 224,840 
1971. ........... ... ....... 251,HO 
1972 ......•...... . .. .. .. .. .. 298.GJO 
1973.... . . . . . . . . . . . . . . . . . . 405,320 
1974(P) ..................... 567,530 
1969·74 annual average ... . . .. . . 323,623 

Dcvclopine mnrkct cconomiesllt 1~116! 
1963·68 annual mrace .. . . . . 37 ,120 
1969 ... . .. ' .. . . .. . ...... . .. . 48,640 
1970 ...... ' ... . . . ' .. ..... ... 55.010 
1971 .. ...... .. .. ........... 62.240 
19n.... . .... . .... . ...... 75.010 
1973 . .. .................. 108,480 
1974(P) . ............. . .. . m.8 10 
1 %9·74 annual avmgc ......... 95,865 

Wlls lN 11 I lumisphorc 
l %J.r.8 annual avmgc . . . . . 12,728 
l'Jloll . . . 15,180 
l'l/U . . . . .. . . . 17,190 
l'J/I .. . . .. .. ...... 17,660 
1'Jn . . .. .. ..... ?o.510 
I 'll.I , . . .. . . . . . . 29,080 
11JNtl') . . . . . . . 50,200 
1%'J /•\ d1t11UJI mraic . . . . 24,980 
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Africnr•r 
J9Gl·G8 JnnuJI JVCtJge . 7,557 
1969 .................. . ..... 10,980 
1970 . .. ...... ......... ...... 12,310 
1971 .. .......•... '.......... 12,840 
1972................. ... . ... 14,720 
1973.. .......... . . . . . . . . . . . . 20,280 
1974(P) .................... 38,190 
1%9-74 annual average . . . . . . . . . 18,220 

Middle Ealit 
1963·68 annual average ..... . . . . 6,950 
1%9 ........ .. . .. . .. ... . .... 9,220 
1970 . . . . . . . . . . . . . . . . . . . . . . . . 10,590 
1971. ... . ...... '. ' .. ........ 15,260 
1972 ....... . . ... ..... .. ' . .. . 19,020 
1973 .... . . . ... ' ... .. ' . .... ' . 27,000 
1974(P) ........ ........... .. 82,990 
1 '1G9·'74 annual average .. .. , ... . 27,347 

Other Asia 
1963-68 annual average . . . . . . . . . 9,590 
1969 ............. "....... . . 12,750 
1970... . . .... .... .. .. . . .. . . . 14,440 
1971. . . . . . . . . . . . . . . . . . . . . . . . 16,020 
1972 ........... .... ..... .. .. 20.060 
1973 ........ " ... .. . ... .. .. 31,160 
1974(P) ... . ................ 52,;~~ 
1%9-74 annual avmgc ....... 24,'J22 

Centrally planned economlcslll l•l 

1963-63 annual average . . . . . . . . 22,905 
1969 ...... ... ............. J0,130 
1970 ....... ................ 33,360 
1971. ..... .. ........ .. ..... 36,420 
1972 ................ . .... .. 43,350 
1973 . . . . . . . . . . . . .. . . . . 57,720 
1974(P) . . . ·........ . 73, 140 
1969-74 annual average . . . . . 45,687 

100.0 
IOO.O 
100.0 
100.0 
100.0 
100.0 
IOO.O 
100.0 

100.0 
100.il 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
llJO.O 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

8.0 
17.4 
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37.8 
8~.3 
25.2 

10.l 
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14.9 
44.l 
24.6 
42.0 

207.4 
49.2 

5.3 
14.6 
13.3 
10.9 
25.2 
55.3 
69.1 
31.7 

7.4 
10.3 
10.7 
9.2 

19.0 
33.1 
26.7 
19.6 
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83.0 
81.7 
78.4 
79.3 
81.0 
88.5 
83.0 

75.0 
76.5 
76.5 
76.0 
73.3 
74.7 
74.9 
75.0 

60.2 
61.9 
63.8 
65.4 
67.0 
68.7 
66.2 
66.1 

22.9 
23.8 
24.l 
24.7 
24.7 
28.J 
32.6 
27.4 
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16.8 
10.'I ' 
0.1 
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40.7 
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26.3 
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59.2 
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30.9 
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29.9 
28.7 
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15.4 
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IS.I 
14.0 
14.6 

tit l hr h111111 l0t lol>l ro pc11!11ncludt ct11J1n t1pOll1 • hkh, bruu\t t~u11cc1cn1 cl dnt1n111cn 101;ld no! br drlflm•nrd, llt not includrd rhr•htre 1n lh111.bl1. 
111 C1cluJo th 1nlrrt11dr cl lhr ctnlt1llr pl•nntd u onon:1u ol .t.ii1 i nd the e1~01t1 ol Soulhttn ~o4t111. , 

7.9 
23.0 
15.9 
31.0 
6.5 

22.5 
20.3 
18.7 

7.9 
-4.5 
22.6 
44.2 
29.3 
48.2 

213.2 
54.0 

3.2 
16.2 
8.4 
5.9 

24.8 
44.9 
92.7 
29.7 

8.7 
12.1 
11.9 
2.5 

13.9 
44.3 
17.I 
17.S 

'" lhtl 1l1111hu1ton 111nt1ndrd l0t 11>1t11t111 t0n1tn1tnn i nd don not nrtemtolr up1r111 1ud1mrnt 1boul the 111111uct11d br 1 p11 t11ul11 counlry In lh1 d11tlcP"''"', " 1. 
1•1lnthidn 111111, r•dudr1 .u1 l1r. 
1111ncl u~11 lurlrr. rocludn l1url, 
'" r1tludr1 tipc111 ol Sou1hr1n Rhod11l1. 
1•1 11 po111 of lhr USSR, lot • h•ch counttr of d11fln;11cn could nol be 1t!11bulrd, 111 Included,, 10111 r•r.111 11 le dmlorlnf m11krl mncm111. 
" ' f•cluln lhe 1r.1111t1d• cl the crnl11t11 p11nnrd rconom1n ol h111. • 
(P) l'1rhm1•Jtr. 
~ou1 cc UMed N1t1on1 
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8.4 

24.9 
23.6 
22.0 
21.0 
21.6 
20.8 
23.6 
22.l 
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3.4 
~.9 
3.8 
3.8 

6.8 
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7.3 
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6J 
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2.8 
2.5 
2.2 
2.5 
2.5 
2.3 
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7.2 
7.0 
6.1 
5.5 
4.5 
4.0 
2.9 
4.3 
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59 9 
59.7 
59.9 
60.3 
56.1 
53.4 
57.4 

1.1 
23.3 
21.6 
10.0 
16.2 
31.3 
7.3 

17.4 

7.2 
18.2 
0.0 

28.8 
41.8 
41.1 

179.1 
45.2 

3.5 
20.3 
-I.I 

0.0 
3.4 

38.5 
21.4 
lU 

5.5 
8.5 

10.4 
9.6 

l'l.7 
23.8 
7~ 8 
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The F!ow.-0f Financial Resources from DAC CountriesPl to 
Developing Countries and Multilateral Institutions, 1970-1974 
v ... ~~li in us sooo mi!Jians) • • 

Net disbursements 
Total, official and priva1e121 .. . ... ...... .. . 

Total official ..... . ................. . . . .... . 
Official Development Assislancelll ............ . 

Grants<'I .. ......... .............. ..... . 
Mullilaler..I contributions ............... . . . 
Bilateral loans ........ ...... ...... ...... . 

Other Official Flowst5l • • ••••••••••• •• •.... •• 
Total priva1e121 . ~- .. .. . : ... .. ...... ... ..... . 

Direct inveslmenl ......... ............... . 
Bilateral portfolio investment . . . . . . . . . . .... . 
Multilateral portfolio investment . . . ...... . ... . 
Private export credits . .... , . . .... . . ........ . 

Volume Indicators (net disbursements) 
Total flow as share of GNP (%)121 ..... .... . . : . .. . 
Official Development Assistance as share 

of GNP(~) ......... . ............... .. .... . 
Private and Other Official flows as share 

ol GtlP (%)<2> • ••••• •••. •••• • •••••••••• •• • •• 

Terms Indicators 
Grants as share ol ODA net disbursementsi'l . . . .. . . 
Weighted am age maturity ol ODA loans 

1910 

14.85 
7.96 

6.81 
3.32 
1.13 
2.36 
1.15 
6.89 

3.54 
0.72 
0.47 
2.16 

0.78 

0.34 

0.44 

1971 

17.03 
8.95 

7:69 
3.63 
1.35 
2.71 
1.26 
8.08 
l 73 
J.73 
0.77 
2.85 

0.81 

0.35 

0.46 

1912 

18.70 
10.08 

814 
4.36 
1.92 
2.27 
1.54 
8.62 
4.43 
2.07 
0.67 
1.45 

0.77 

0.33 

0.44 

1973 

22.92 
11.84 

---g}8 
4.46 
2.27 
2.65 
2.46 

11.08 
6.70 

2.95 
0.23 
1.20 

0.78 

0.30 

0.48 

0.48 

Table 3 

19H(i') 

25.51 
13.42 

1iTo 
5.29 
3.D5 
2 97 
. " 
'·'' 12.08 

7.ls 
2.48 

-0.04 
2.49 

0.78 

0.33 

0.45 

0.47 

{years)f71 • • • • • • • •• • ••• • • • • ••• • •• • ••• •• • • • 

Weighted average grace pe.riod ol ODA 
loans (years)<ll .. ... . . . ... .. ........... . 

Weighted average interest rate of ODA 
loans(%) . ... . . . .. . . . . . . . . . . .... . .... . 

(?·ant element of total ODA 

0.49 

30.20 

7.30 

2.80 

84. 10 

0.47 

29.10 

7.00 

2.80 

82.60 

0.51 

29.50 

7.80 

2.70 

84.10 

31.50} 
7.60 

2.40 

87.80 

(Nol 
avail· 
able 

for 
1974) 

:ommitments (i)t•1 . . . . .. . ... .... . 86.80 
Note lttm1 may ~t 1dd to k.llh due to 1ound·~f Alt d1t1 at cu11t nt Ol•<tl 11d cu11A1re 11t11 
111 Au;tul:1, Au1tr1J, Btlclum, Cin•d•, 01nmai~. lonl1 nd, 1111'(1, Ctr many (ftdtrll Rtpobhc al), llllt, J1p1n, Nrthrllndi. Nt'o' lul1nd, llllf••1. SMdrn. S• illtt· 

l1nd, Un1l•d '- ••z~m. 1nd Uorttd )lllt1, 
111 [1tlud1ni if1nll by p1~1t e , ,1unbry mncies fro'ft 111 o~.: tounlrttl, Ihm lol 1l1d 1n 11t1m1ted S360millran1n 1970. S91l mrllron In 1911, ·Sl .016 mrll1an (n 

1912, Jl,l 6l mrllron In 191l, 1nJ Sl , 1 ~9 m1llt0n In 191l In uch 1w. Ihm l1ruru 11pre11nled •boll! OOl\ '' CICI'. 
111 Olhtial Omlopnienl Auullnce (OOA) 11 dehntd ~1111 110~1 10 hu tmloped countrltl i nd mult•',.1r1l 1n1htutran1 p1o•IJ1d by olhtul 111ntlt1, inctud1~1 1llte 

i nd loul ~0111nm1nt1, or bl lhtrr 11tculln 111n<IU •hlrh m111 lht lcllo• rn1 ltlh' 
(1) Thtt 1111dmln11lued "11h lht promotion ol the mnomtt d1•1lopm1nt 1nd •rllm ol dmloprnr counlrln u their m1ln ob11<1tn . 
(b) lhtlr (1n1nd1I h1m1 ire lnltndtd lo bt cono111on1l 1n thmtter, 

1•1 ln<ludln1 "111nl lih " llo•I d1noll'ln1l1d In m lplenh' cu111ntre1 
111 "Oth er Otncl•I f l0•1" lnclu~1. In p1rtlcul11; 

h) Olllml ttl11m1 l11n11ctlon1 wh1th '" n' I t~n(t111on1I or ~hith, mn l~outh th11 hm conttsi.oul tlem1nl1, 11e p<lm11ily t1 JlQfH1<1l1l1llna In ~u1pc11. 
lb) lhe net 1c1uh111on bt tD•t1nm1n111ndctnJrll mJntt "r ln1hluhan1ol murt1t11111u•d bJ m1rl1tt11tr1I dmlopm1nt b1nl.s 11 multi toms R1d1l(OU~hn1 al 

1&1de ln111.manll by c.nl!il .,en•t~ry •ulh0&lh11 h no included 
t•I !ncl1rd1nt mul1tblt11I co.1l11b;l1on1 
'" Ccmm1lm1nt1. 
,., OrlCOu~ltd II Ila. 
(f)P1elrmln1f)' 
Source OCCO 
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86 Developing Countries-External public Debt 
Outstanding, by Region, 1967-1973 

Total debt outstanding end of year 
1967 .. .. .. .. . .. .. .. . .. . . . 9.223.6 
1968 ............... .'.. . . . 10.lStO 
1909 .. .. .. .. .. .. .. . .. . .. . 1 1.061.~ 
1970 . .. .. . .. .. .. . .. .. .. .. 12,905.0 
1971 ... ... .......... 14.Sll.7 
1972 . .. . .. .. . . .. .. . .. .. .. 16.660.3 
1973 .. . . .. . .. . .. . .. .. .. .. 21.774.7 

Debt outstanding by type of creditor 
ommber31, 1967 
81laleial olficial .. .. ..... .. . 
Multilateral ............. .. 
Prlvale 
Suppliers ..... .• ....•... . 
Banks .. .. •.. ....• . ... . . 
Other . . .. ... ... ....... . . 

Total ... .. . .•..... . .. . . 
Ommberll, 1968 

B1latml oflitial •.......... . 
Multilaleral .....•. .. ...•.. 
Privale 
Suppliers . .. .. . .. ....... . 
Banks ... . ....•.. ... .... 
Olher . ...... .•..... .. ... 

Tolal .....•....... ..... 
December 311 1969 
Bilateral official ...... ... . . . 
Mullilateral . ..•• .... ...... 
Privale 

Suppliers ..... •. . .... .... 
Banks .......•.... .... .. 
Olher ..... ..... .......• 

Tolal ................ . . 
Dmmber311 1970 
Bilateral olhcial . . . ....... . 
Mulhlaleral . . . • • • . . • , ... . 
Private 
· Suppliers ...... : . ... . .. .. 
Ban~.s .•.... ..... • ...... 
Olher ....•.•... • ...•.. 

Toi al .. ... ••....... . . 
Oecember31, 1971 
B1laleral ofl icial .•.... •..• .. 
r.lul11latml . 
Privale 

Supplim .............. .. 
Banks . • • . •. .•......• 
Olher ....•....... .. . 

Iota! ... . . . ..... . 
Dmmber 31.1972 

S.lateral ol11cial . . . . . , , , . 
Mulhlateral . . . . . . . . • • . ... 
Private 
Suppliers .. . .. .. . .. . ... 
Banks • . . • • • • • • . . • , •.. 
Other .... ......... . 

lotal . . . . . . . ... .• 
December 31, 197J 
B1laleral olllcial . . . •..••. 
~~ulhlJtml .. , .... .. .... . . 
Puvate 
Supplie1s . .. .... .. 
Banks .... .. . .. . . .. . 
Other ..•....• ••. ...... 

lotat .... . . . .. . ... 

S.835.1 
1,051.7 

1.465.l 
313.3 
558.4 

9.223.6 

6,312.6 
1,233.0 

1,628.2 
419.4 
560.8 

10,154.0 

6,673.0 
1,612.7 

1,747.6 
495.8 
532.3 

11 .061.4 

7,435.3 
1,968.S 

2,138.6 
513.3 
849.3 

12,905.0 

8.366.4 
2,334.0 

2,425.7 
780.2 
905.3 

14,811.7 

9,024.8 
2,968.5 

2,554.4 
1,227.5 

885.1 
16,660.3 

10,603 8 
4,007.4 

2,788.3 
3,649.6 

7256 
21,774.7 

hll 
MJ~11 

5,315.7 
6,361.6 
7,823.5 
9,254.3 

11,394.6 
13,985.4 
16,851.7 

2.832.4 .. 
710.8 

1,263.9 
14E.l 
362.4 

5,315.7 

3,455.5 
825.6 

1,602.6 
137.9 
340.0 

6,361.6 

4,114.5 
1,179.9 

1,849.1 
261.4 
418.6 

7,823.5 

4,969.6 
1,653.8 

1,709.2 
481 6 
440.l 

9,254.J 

6,236.3 
2,179.l 

1,978.0 
m.9 
458.3 

11,394.6 

7,776.8 
2,724.6 

1,925.7 
927.2 
631.l 

13.m .4 

9,483.1 
3.434.4 

2,055.0 
1,255 6 
623.~ 

16.851.7 

Middle 
lu~IJ 

3,762.9 
4,587.3 
5,512.7 
7,474.1 
9,330.2 

11,243.9 
13,308.4 

1,884.5 
320.9 

406.5 
429.8 
721.1 

3.762.9 

2,346.8 
344.6 

594.8 
482.6 
818.5 

4,587.3 

2,582.8 
388.7 

912.4 
720.3 
908.6 

5,512.7 

3,635.9 
636.6 

1.241.0 
863.1 

1,097.4 
7,474.1 

4,813.5 
745.6 

1,3 10.3 
1,121.9 
1,338.8 
9,330.2 

6,299.3 
840.5 

1.341.5 
1,235.6 
1,527.1 

11,243.9 

7,558.0 
1,064.7 

1.21 3.4 
1,558.G 
1,913.7 

13,308.4 

Sollh 
~la 

11,705.8 
13,070.3 
14.082.8 
l~.m.s 
16,746.8 
18.260.5 
20.379.4 

7,858.3 
2.298.3 

783.5 
111.5 
654.2 

11,70).8 

9,4991 
2,485.2 

930.9 
139.0 

16.0 
13,070.3 

10.187.2 
2,734.7 

1,016.l 
132.0 

12.8 
14.082.8 

11,361.9 
3,027.7 

868.4 
146.6 
12.l 

15,416.6 

12,278.6 
3,431.5 

881.1 
143.6 
11.9 

16.746.8 

13,153.5 
3,991.1.2 

979.6 
118.1 
101 

18,260.5 

14,136 2 
4.m.2 

9•J7.4 
1215 
309.1 

20.379.4 

Soulhtrn 
Europ~11 

5,677.8 
6,269.5 
7,206.7 
7,832.3 
9,290.6 

10,311.4 
11,174 i 

: 1.3 
40 •. 4 
360.8 

5,677.8 

3,341.8 
1,097.3 

736.8 
670.5 
423.1 

6,269.5 

3,738.0 
1,225.2 

907.6 
899.9 
436.0 

7,206.7 

3,997.7 
1,438.7 

832.6 
1,087.3 

426.0 
7,832.3 

4,527.1 
1.757.0 

925.9 
1,624.9 

455.7 
9,290.6 

4,852.9 
1,967.4 

977.8 
2,015 4 

497.9 
10,3114 

5,197.5 
2,369.1 

1,007.0 
2,070.6 

530.4 
11,174.5 

Table 4 

\'lulem 
H1mi1phere 

15,061.6 
16.782.6 
18.454.0 
20,856.2 
24,557.7 
29.532.5 
35,404.l 

5,800.4 
3,297.8 

2,573.7 
1,378.2 
2,011.5 

15,061.6 

6,284.8 
3,849.6 

2,928.9 
1,617.1 
2,102.2 

16,782.6 

6,601.6 
4,279.9 

3,156.6 
2,090.2 
2,325.8 

18,454.0 

6,737.4 
5,027.5 

3,938.1 
2,460.1 . 
2,693.1 

20,856.2 

7,228.7 
5,979.l 

4,401.3 
3,848.1 
3,100.5 

24,557.7 

8,357.0 
7,227 7 

4,542.6 
5,963 7 
3,441.5 

29,532.5 

9,361.5 
8,3!13.7 

4,707.7 
9,167.4 
3.773.9 

35,404.1 

Total 

50,747 .4 
57,225.4 
64,141.1 
73,738.6 
86,131.5 
99.993.9 

118,892.7 

27.448.4 
8,646.2 

7,202.9 
2.781.4 
4.668.4 

50,747 A 

31.240.9 
9,835.2 

8,422.2 
3,466.6 
4,260.6 

57,225.4 

33,897.0 
11,421.2 

9,589.3 
4,599.6 
4,634.1 

64,14 l.I 

38,137.8 
13,752.9 

10,778.0 
S,552.0 
5,518'.0 

73,738.6 

43,450.7 
16,426.4 

11,922.3 
8,06 1.6 
6.270.S 

86,131.5 

49,464.2 
19,727.8 

12.3?1.6 
11 .487.4 
6,992.9 

99,993.9 

56,340 0 
24,084.5 

12,768.9 
17.823.2 
7.876.I 

118,891.7 

''• Uem1 n111 r.ol •dJ 10101111 d~1lo1C111ft.S.•c lndudt1 lhe t¢unl1111 h11ed btlo• 
1' • · Alt ui•, B~ll•I" 611'u•dl, C.111o(NO, CMt1'1 Afr~•• P•pvbloe, Chad. Co•10 (rt09tt" Rt~•b~c ol th•), 01homt1. I (!ft (A11b Ro•bl•c cf). f :h1oph, Cat-oo, C1'11bit 

~!~1) , i~101, l•Ol'f Colll. K1•11 lt111t110, l1b11l1, M1h1>11 R1pubhc, M•l• •l, M•IO. M111'1I••••. "''•"liu\ Ml)1oct0. H•111, fl •l t•I•. R•,.dl, $t0tl•I. S.t1u ltlll't , ~0111.,, 
>•d'". S•uol and, 1101111" , foco. lun•M I, 01 1od1, Uppt1 Voll•, Z.111, l•mblJ, ~lu1 hit Al11un Commun1t1. 

I 1.t ~1 -tnir1 (R1pu".c ol) f111. l..,.,•t~~. W 11 lRtp•"IC o/), lil.il 11M1, Ph1bpp1ot1, Sio11p;1t, fll11hod, Viti Nim 
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Extern~! Public Debt Outstanding of 86 Developing Countries, 
by Count"¥ and Type of. Creditor, December 31 , 1973 
(USS millions) • 

lncludint undisbumd 

Oi$/iumd 
only 

Billltrll 
Toti! olfld1I 

Multi· 
blml Supplit11 · Blnu 

Africa-Total 
Algeria ........... ....• ..... 
Botswana .... •.... : ........ . 
Burundi ............ . ...... . 
Cameroon .. ... ... ..... .... . . 
Central African Republic ....... . 
Chad ...................... . 
Congo, People's Republic of thelll 
Dahomey ................•.. 
East African Community ....... . 
Egypt. Arab Republic of ....... . 
Ethiopia ................... . 
Gabon . . .............. .. ... . 
Gambia, The .............. .. . 
Ghana .......... .. ....... . . . 
Ivory Coast .............. ... . 
Kenya •.......•.... .... ..... 
Lesotno .. . . ... .... .. .. . ... . 
Liberia .. ........ . . ... ..... . 
Malagasy Republic . .......... . 
Malawi ... . .... ............ . 
Mali . .. ...•.......... ... ... 
Mauritania ................. . 
Mauritius ... .. ........... . . . 
Morocco ................... . 
Niger . ............. ... .... . 
Nigeria ... .. ............. . . . 
Rwanda ..... ....... .... .•. . 
Senegal ................... . 
Sierra Leone ....... . .. ...... . 
Somalia . ... . .. ... ......... . 
Sudan ....... . .... ......... . 
Swaziland ......•. •.......... 
Tanzania. . ........ . .... .•.. 
Tog~ .. · ............. ....... . 
Tu01s1a ................. .. 
Uganda Pl .•........... , . .. . 
Upper Volta .. .... .. . . .. .... . 
Zaire 1•1 . . ... ............. . 
Zambia .. . ............... • 

E:ist Asia-Tot:il 
C~!na, Republ ic of .. . ... . .. . . . 
f111 ... .. ... ........... . '' .. 
Indonesia . ................. . 
Korea, Republic ol . . . . . . . . 
Malaysia 111 ..•......... • •. 
Philippines1s1 ..... . ........ . 
Sin~apore .... . ..•.•. ..... . .. 
Thailand Pl ... ........ . .... . 
Viet-Nam ........ . .. ..... . 

Middle E<ist-Total 
Iran ............ . ... ... .. . 
Iraq .... .... ..... . .......•. 
Israel II>. .. . . . . . . . . . .. . . . . 
Jordan .............. , ... • , . 
Syrian Arab Republic ...... • 

South Asia-Total 
Afghanislan ................ . 
Uangladesh • . . . . . . . . . . . . . . . 
Burma .... . . . .... ••...• • 
India . . . . • ••••.••.... 
Pakislan . . • • • . ..... • . • 
S1i Lanka . . . • . . . .......... . 

14.466.6 
3,109.5 

lll.l 
7.2 

240.2 
53.5 
33.8 

241.0 
52.S 

195.3 
1,746.l 

256.5 
374.5 
10.0 

615.4 
566.3 
401.4 

7.6 
158.l 
l 15.8 
189.0 
282.9 

49.9 
29.3 

977.5 
71.4 

707.0 
8.3 

201.6 
89.3 

144 .2 
.334.6 

34.4 
424.6 
53.8 

818.9 
172.3 
29.8 

l,016.7 
534.9 

H,549.6 
%3.3 

32.1 
4,952.7 
3,140.7 

654.J 
89?.2 
398.l 
450.6 

65.5 

9,760.7 
4,387.5 

450.4 
4,519.5 

222.7 
180.6 

IG.285.5 
7fj] 

357.9 
208.I 

10,180.8 
4,334.J 

477.5 

21,774.7 
- 4,7@8.9 

162.4 
8.6 

418.0 
71.9 
55.3 

355.5 
137.5 
305.l 

2,325.4 
437.6 
393.1 
12.7 

666.8 
882.9 
596.1 

12.8 
196.0 
198.9 
267.0 
399.3 
92.0 
99.5 

1,244.9 
116.7 

1,101.2 
43.l 

347.2 
122.7 
267.7 
550.l 
34.7 

793.9 
163.2 

l,265.8 
235.2 . 
119.5 

1,519.1 
966.9 

16,851.7 
1,813.2 

64.7 
6,616.4 
4,413.I 
1,119.6 
1,376.2 

525.7 
750.0 
172.8 

13,308.4 
7,047.0 

736.8 
4,766.1 

323.0 
435.5 

20,379.4 
973.5 
835.5 
417.4 

12,365.8 
5,151.2 

636.1 

10,603.8 
l,440.6 

114.4 
l.9 

206.l 
43.3 
2L5 

156.8 
87.l 
50.8 

1,909.9 
175.4 
64.9 
9.3 

344.6 
253.6 
300.2 

l.3 
134.6 
94.l 

165.5 
331.l 
69.7 
76.3 

741.2 
76.2 

482.7 
24.0 

148.3 
43.8 

222.8 
275.3 

22.7 
588.9 
104.5 
793.8 
153.5 
83.0 

382.2 
407.9 

9,483.1 
l,042A 

21.6 
5,008.3 
1.974.0 

301.0 
616.3 
167.6 
226.5 
125.4 

7,558.0 
4,263.2 

573.9 
2,181.0 

273.7 
266.2 

14,136.2 
903.3 
347.7 
J I 1.7 

8,535.0 
3.594.9 

m .6 

4,007.4 
39.2 

45.0 . 
5.2 

184.4 
14.6 
15.2 
52.9 
30.3 

205.l 
136.6 
223.9 

40.5 
3.4 

107.3 
173.6 
227.0 
tOj . 
40.6 
92.6 
76.3 
54.5 
21.3 
21.6 

322.9 
20.5 

568.2 
16.3 
86.8 
27.5 
39.3 

177.9 
8.5 

160.9 
14.7 

231.9 
. 58.2 

35.3 
103.5 
313.6 

3,434.4 
381.9 

24.9 
626.9 
736.8 
498.7 
478.9 
224.0 
438.4 

24.0 

1,064.7 
687.6 
136.8 
160.5 
41.2 
38.7 

4.815.2 
60:9 

259.1 
41.6 

3,387.3 
947.6 
118.7 

2,788.3 
l,346.3 

0.3 
l.3 

12.l 
7.5 
9.4 

140.7 
7.5 

79!i 
•. 3 

105.6 

214.9 
182.0 

13.5 

14.7 
3.3 
5.9 

12.9 
l.O 

89.6 
16.2 
27.9 
2.0 
8.4 

45.3 

12.2 
3.5 
0.2 

14.5 
88.6 

1.2 
303.4 

15.3 

2.055.0 
2ill 

405.9 
l,213.7 

30.l 
19.8 
32.5 
60.8 

1.213.t. 
8iTI 

26.1 
185.3 

130.6 

997.4 
-g} 

207 .1 
67.3 

31)8 3 
251.2 
69.3 

3,649.6 
1,788.6 

15.3 
2.5 
6.8 

12.5 

44.7 
37.0 

130.2 

205.3 
20.9 
0:5 
4.9 
5.4 
6.3 
0.8 

57.2 
3.8 

18.7 

74.9 
2.4 

84.7 

18.6 
29.5 

139.0 
2.8 

724.7 
211.6 

l,255.6 
SOT 

310.3 
360.2 
202.5 
244.1 
34.1 
24.3 

1,558.6 
1,122.0 

428 5 
8.1 

121.5 

21.6 
1.8 

42.9 
54.9 
03 

llolt lttm1 ''"I r.ot •d~ to rclJh dut lo rcund•"l 
111 Cue lo 1n lnc~mplcte dtbl rtpoit on ··iopoli111' t ttd·h'" d;11nr 19/l ho., t~•l<D••lry, cud1r,,, W•ICll • tll uitd 101 CO"'m l'lll•h 111111111• 

' ' ' lru 1n1•1 S~.O)I) 
111 Don net lntludt l~d1bl1d•cu Gn' 1•1ppl1t1f llld·ll ·· 

1" Otbl d'l• All p1c11nll1 under ot•tto, 
I~ 0~11 ool ontlu1• publl<lt ru111nlud priult ~t~l llhll'.ll•d 11l !Sl 7 lllli11on 

Ot:-n 

725.6 
1iTI 

2.7 . 
0.2 
O.l 
4.0 
2.4 
5.1 
0.1 

49.2 
154.7 

51.9 

68.4 
34.5 
0.5 
l.2 
3.5 

13.0 

m 
1.6 

34.0 
(21 

3.7 
0.8 

28.8 
3.7 
5.6 

25.3 
121 

12.5 
~0.7 

121 
5.3 

18.5 

623.5 
161 

18.2 
265.0 
128.4 
87.3 
17.l 
67.5 

23.4 

l,9 13.1 
!ill 
1,810.8 

309.1 

2.3 
302.6 

4.2 
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F!,1on D'1:~~!'l 81l1lttal 
C:.r0llJ C' 1 T~11 olftefal 

Southern Europe-Total 8.527.5 ll,174.5 5,197.5 
Cyprus ..... .. •............ . -s7.4 79.l -ra 
Greece .. .. ................. 1,520.6 2,250.1 381.1 
Malla ... .. ..•....•......... 22.5 22.5 16.6 
Portugal .. ... • •. .. ......•.... 590.7 621.4 168.3 
Spain ........... .. . .....•.. 1,624.4 1,980.3 819.1 
Turkey .. .... •....•.. ....... 2,800.3 3,778.1 2,593.7 
Yugoslavia (6l ..... .... .... ... 1,911.6 2,443.0 ~ 1,204.3 

Western Hemisphere-Total 25,897.2 35,404.1 9,361.5 
Argentina ...... .. ....... .. .. 2,863.8 3,599.1 ---528:2 
Bolivia : ...•...... . .. . .. .... 639.0 770.5 382.7 
Brazil ........... 1 ••••••••••• 6.~?4.6 9,296.7 2,494.6 
Chile . ..... : . : ....••.....•.. 2,m.~ 3,327.0 1,676.6 
Colombia . , ................. 1,938.0 2,721.8 993.2 
Costa Rica ...•. •............ 248.2' . 340.9 83.2 
Oominican Republic ........... 282.0 430.4 271.8 
Ecuador .... .......... .. .... 332.0 M9.0 148.4 
£1 Salvador .......... ... ..... 112.6 193.6 60.3 
Guatemala ... .. ..... .... .. .. 118.it 192.3 68.6 
Guyana ..•......... ...... ... 157.5 228.7 121.2 
Honduras .. .. ..•............ 132.4 207.2 45.4 
Jamaica .................... . 298.9 458.9 126.9 
Mexico ...........•...•••... 5,277.6 7,03 l.1 911.6 
lllcaragua ........... . ....... 319.1 487.1 120.6 
Panama .. . .•........... .. .. 442.5 669.3 130.8 
Paraiuay .................. . 124.7 212.3 134.9 
Peru .....•.••....... . ... . .. 1,491.0 2,151.2 616.1 
Trinidad and Tobago . .. . .....•. 145.0 182.7 30.4 
Uruguay ........ .• .... .. .. . . 369.6 453.3 128.4 
Venezuela 111 ............. . .. 1,380.2 1,90 1.2 287.6 

GRANO TOTAL .•.•. ... •.•.•. 86,487.l 118,892.7 56,340.0 ----- --
• llilu r.ot lndud1 r.on,uarlfthtd dtbt of th• "social u<l0t" oontmted 1i11r Marcli 31 , 196&. 
5,,,CI: W01ld1bnk. 

lnctud1nz und11bu1wd 

Mulli· 
l11ms Supphtn 

2,369.1 1,007.0 
--sT:3 I01i 

221.2 251.5 
3.5 -

45.2 274.9 
428.1 114.1 
943.8 181.8 
676.0 174.7 

8,393.7 4,707.7 
Sill 89f.5 

100.2 68.5 
2,132.0 

216.3 
1,600.9 

390.8 
1,112.5 195.5 

154.6 28.4 
49.0 44.9 

177.8 108.5 
121.2 -
90.6 6.7 
28.9 

150.8 8.3 
73.2 26.7 

1,867.2 346.6 
188.8 5.3 
180.8 48.5 
51.6 22.9 

240.9 396.3 
66.5 7.0 

127.9 89.7 
441.8 420.4 

24.084.5 12,768.9 
-- --

81n\s 

2,070.6 
--u 

1,220.6 
2.5 

82.2 
357.0 
40.1 

364.8 

9,167.4 
7851 

40.9 
2,531.7 

563.4 
323.9 
65.4 
59.4 
82.5 
9.2 

24.5 
18.2 
2.7 

173.5 
2,636.3 

104.8 
252.5 

1.8 
677.7 
68.5 
92.4 

653.0 
17,823.2 
--

Table 5 

O!htt 

530.4 

175.7 

50.8 
262.0 

18.7 
231 

3,773.9 
SITT' 

178.2 
537.4 
480.0 
96.7 
9.3 
5.3 

jl.8 
2.9 
1.9 

60.4 

58.6 
1,269.4 

67.6 
56.7 
I.I 

220.2 
10.3 
14.9 
98.4 

1,816.1 --

9.1 

I 
I • 
I. 

I I 

J I 
I 
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Service Ptlyments on External Public Debt as Percentage of Exports of Goods and Non-factor Services,1111967-1973 Tnble 6 

c.i •• 1., 

Africa 
Algeria . .. . . .... . . . .. . . •.. . 
Bolswanam . ... ... ....... .. 
Burundi . . . ... .. . . . . .. . ... . 
Cameroon ............. . .. . . 
Central African Republic . .. . . . . 
Chad . . ... . . . . .. . . .... . 
Congo, People's Rcpablic of the . 
Dahomey .. . . . . .. ..... .. . 
Egypt, Arab Republic ol . .. •.. . 
Elhiopia .•.......... •.. . .. . 
Gabon . . ... ...... . ...... . 
Gambia, The . . .. .. .. . ..... . 
Gh~na . . .. .. . .. . . ....... . 
lvo1y Coasl. . . ....... . ..... . 
Kenya!•! . • .....••.•.•... . .. 
Lcsotholll. .. .... .. .. .. . .. 
l.ibcriat~I ............... . 
Malagasy Republic ..... . .... . 
MJlawl ............ . . ..... . 
Mali . . ... . ............... . 
t.l~uri lania .. . ............. . 
Mau1itius .... ...... . . .... . . 
Morocco . • • . • . •....•. 
Niter . . . .. .. •• . •... .•. •. 
Nigeria . ... . .. . . .. ........ . 
Rwanda .... . .. . . . .. , ..... . 
Scneg~I . .•.• . .. . .. ..• . . . , • 
Sierr. Leone .......... . .... . 
Somalia .. .. . . ... . .. •. . . . . 
Sudan . . . . . . . . . . . . . . . . . 
Sw311landt71 • • • •• ••• • • 
l anzaniat•I. . . ...... ..... . . 
To~o . . . . . . . .. . .. ... .. . 
lunisia . . . . . . .•.. . . .. . . . 
Ur.~ncJat•I . . . . . . ... .. . .. .. . 
Upper Volta .... .. ... ... .. 
Zwe . . ... .. . . . .. . 
l amb13 .. 

E;ist l\sl:i 
Ch1nJ, lh·p11~l ic ol ...•. 
1111 
l111h111r\1a 
K11r1-.1, ltr1111~hc ul. 
M.11.1) '.1.I 
l ' l1 1 1!11 11111c~ 

:.11 1 ~.tlltJIC . • ••••• • ' . . • ' I 

ll! .111.11•11 •• •• • ••• • • • 
VII'! N.1111 • . • •• , • •• • ••• 

Mi1hll11 1'.1·1I 
h.111'"1 
h~11 

!9S7 

6.0 
6.0 
2.6 
2.3 
n.a. 
4.4 
5.0 
2.8 

19.5 
9.7 
4.7 
(ll 

7.2 
6.5 
6.8 
~.8 
5.9 
4.9 
6.9 

10.9 
1.3 
3.6 
7.3 
2.5 
5.0 
6.3 
1.9 
8.3 
2.l 
5.6 
n.a. 
4.6 
2.4 

20.8 
5.4 
LB 
2.4 
2.4 

3.3 
0.7 
53 
8.2 
2.1 
7.2 
0.1 
J.li 
1.9 

4.9 
0.9 

5.8 
4.8 
3.2 
3.0 
2.2 
4.7 
6.4 
5.1 

19.4 
9.4 
6.0 
Pl 

10.6 
5.7 
7.5 
3.4 
6.3 
5.1 
7.G 
8.9 
1.3 
6.8 
7.9 
3.7 
6.0 
2.6 
1.9 
5.7 
1.9 
6.8 
4.3 
7.3 
4.0 

2t0 
8.2 
4.5 
2.9 
2.7 

3.4 
0.6 
5.li 
9.4 
2.2 
5.3 
0.3 
3.8 
2.1 

7.2 
1.4 

6.2 
3.1 
3.3 
3.4 
4.1 
5.4 
5.2 
2.6 

24.5 
11.0 
5.2 
111 

9.8 
4.9 
5.9 
4.4 
7.4 
4.0 
li.4 
8.6 
2.2 
3.2 
8.5 
4.5 
5.6 
3.4 
2.3 
7.2 
1.5 
8.0 
3.8 
7.6 
2.0 

21.2 
9.li 
5.1 
3.9 
1.9 

4.2 
0.7 
5.7 

12.I 
7.2 
4.6 
0.3 
3.8 
0.9 

9.3 '') 

1910 

7.4 
2.1 
1.9 
4.6 
3.2 
3.2 
7.8 
2.9 

26.2 
11.6 
5.2 
Ill 

5.0 
6.0 
5.3 
8.5 
8.0 
3.6 
8.7 
1.8 
3.1 
3.7 
8.3 
J.9 
4.0 
1.2 
2.3 
9.0 
2.1 
9.2 
4.7 
7.2 
3.2 

19.5 
4.6 
5.9 
4.0 
5.1 

4.6 
0.9 
6.li 

23.4 
3.0 
7.5 
0.4 
3.G 
0.8 

11.5 
2.1 

1971 

9.7 
1.4 
2.2 
4.9 
2.1 
8.1 
8.0 
4.4 

19.4 
10.6 

7.1 
Ill 

1.1 
6.8 
5.8 . 
7.1 
7 .l 
4.4 
8.8 
0.7 
3.0 
5.1 

11.6 
3.l 
2.8 
1.8 
5.1 
8.5 
2.5 

12.I 
5.3 
8.4 
2.9 

16.9 
6.2 
5.9 
4.6 

10.0 

4.5 
0.7 
7.6 

21.7 
2.7 
7.0 
0.4 
3.4 
0.9 

11.5 
1.9 
' 

10.9 
2.0 
7.0 
7.7 
1.5 
1.1 
8.3 
3.l 

31.5 
8.7 
7.0 
(lt 

3.0 
7.2 
5.7 
5.1 
G.1 
3.9 
8.9 
1.2 
5.5 
2.1 

10.7 
2.9 
Z.4 
2.4 
3.7 
8.6 
3.0 

12.3 
9.5151 

I 1.6 
4.9 

16.3 
6.0 
5.l 
7.5 

10.7 

4.0 
0.9 
6.7 

18.8 
2.7 
9.9 
0.9 
2.9 
2.2 

17.L 
2.7 

191l 

11.3 
2.5 
3.0 
5.4 
4.0 
n.a. 

. 10.7 
n.a. 

34.6 
6.4 
7.3 

(11 
2.3 
6.3 
5.2 
31 
6.3 
5.0 
9.0 
1.6 
2.1 
l.7 
9.7 
n.a. 
2.1 
l.3 
o.l 
8.4 
3.6 

11.1 
10.5 
6.7 . 
4.7 

13.8 
5.6 
8.3 
7.0 

28.0 

3.5 
0.8 
7.1 

13.9 
2.3 
6.3 
0.4 
2.6 
2.7 

10.6 
3.0 

Cou•llJ 1967 l9SJ 1970 1911 1912 19/J 

South Aslal7l 
Afghanislanl6l. .. . ... ... . .. .. 12.6 14.9 19.3 20.1 19.2 26.0 19.9151. 
Burma1•1.. ....... .. ...... .. 6.4 92 21.0 16.1 14.2 17.5 18.6 
lndia!•I.. .................. 24.9 25.1 26.5 28.0 25.9 24.5 20.1 
Pakistanl•J. .. . .. .... . .. ... . 16.7 19.5 ; .22

8 
.. ~ 24.3 19.4 23.4 ·16.1 

Sri Lanka . .. . .. .. .. .. .. .... 3.5 7.0 v 9.7 10.8 14.2 12.6 
Southern Europe 

Cyprus ......... .. ....... .. 2.3 2.1 2.1 2.5 2.9 2.2 2.0 
Greece .. .. ................ 5.7 5.7 7.3 8.4 10.2 9.1 9.7 
M.1lla ....... ., .. .. • .. .. .. • 1.4 1.4 1.7 2.0 12.51'1 0.7 0.6 
Portugal. .. .. .. . .. .. .. .. .. 6.7 5.5 6.0 5.6 4.9 3.8 n.a. 
Spain.. . .. .. ........ ... ... 1.8 2.4 3.1 4.0 5.2 3.5 3.6 
Turkey .... . .. ..... .. . :.... 16.4 20.0 19.2 22.5 19.0 lU 10.4 
·:11goslavia1101... .. . .. .. ... .. 12.7 13.9 10.0 9.6 6.5 6.4 6.9 
We~ torn H emi.sphere 

Arg1 nlln3 . .... . . . . . . . . . . . . . 25.9 28.3 24.l 21.0 19.5 20.3 18.3 
Ooli ria .... .. ............. . 5.9 6.5 6.8 10.9 12.2 17.9 14.8 
Omif. ................. . .. 16.0 15.6 16.6 15.3 15.8 143 13.9 
Chile .. .. .. .. .. . .. . .. .. . .. 12.6 19.8 15.9 18.3 21.0 I l.6t1 •1 11.()jlll 
Colombia ...... .. . ......... 14.2 13.1 11.8 11.9 14.8 12.6 13.0 
Costa Rica .. .. .. . .. .. .. .. .. 12.0 11.9 10.5 9.7 10.1 10.0 10.2 
Dominican Republic .... .. .... 7.3 7 .7 8.6 5.1 6.7 4.1 4.5 
ECU3dor ... .. ....... .. ..... 6.7 8.a 10.0 9.1 12.2 10.li 7.5 
[I Salvador ... .. .. .. .. . .. .. . 2.6 2.6 2.8 3.7 5.8 3.1 5.3 
Gualcmala .... . ............ 7.4 7.8 8.0 7.7 8.2 10.6 3.8 
Guyana.. . .. .. .. .. .. .. .. .. . 5.2 6.1 3.5 4.0 2.8 4.9 5.~ 
Honduras ... .. ........ ... .. 2.1 1.7 2.3 2.8 3.2 3.4 3.9 
farn3ica .. .. . .. .. .. .. .. .. .. 2.7 3.2 3.0 3.2 3.9 5.2 5.0 
Mexico . .. .. . .. .. .. .. .. .. . • 23.8 26.3 23.3 25.2 24.l 23.5 25.2 
Nic3ragua.. ....... .... . .... 6.4 7.6 10.0 10.G 13.4 10.3 17.8 
Panamilm .. . .. . .. .. .. .. . .. 2.9 3.2 3.7 7.8 9.3 10.8 16.4 
Paraeuay.................. H 10.3 9.4 11.0 13.l 13.2 9.5 
Peiu.......... . .. . ........ I I.I 14.li 12.0 13.7 20.0 19.3 32.5t?l 
Trinidad and Tobaeo.. ...... .. 3.0 3.0 3.7 3.7 3.3 3.0 4.1 
Urueuay ........ ... .. :. .... 17.0 18.9 18.5 18.4 27.2 34.0 JO.I 

_v_c_ne_zu_e_la._._ .. _._ .. _._ .. _._ . . _._._. ___ 1_.a ___ 1.s ___ 1._1 _ _ 2._6 __ 3_.3 _ _ 4_.4 __ 4.2 
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I al'!' ~· - ~ .- '. :· ...... ... ........ ".. 4.9 7.2.• . 9:3 11.5 u.s 
I aq . . .. . .. . . . . .. . . .. .. • .. 0.9 l.4 2.2 2,1 4 " 1.9 
Israel........... ... ....... 15.7 16.9 17,2 18.6 13.4 

~~tiji~m~~~~~•r~I · ' 
Projected Debt Service on External Public Debt Outstanding, by Region and Type of Creditor, as of December 31, 1973 Tab\e 7 

1us1 m1r1to11s) 

Debt out· 
st~ndinc f'lolctlt4 

(indudinc 
Rre•on undl1bu11tdl 
IJpt ol crtdilor Otc. JI, 1973 1m 1915 1916 1911 1978 1979 1980 19!1 1982 1983 

Africa 
Bilateral ollicial ........................... .... 10,603.9 746.5 78?..2 8a9.o 805.9 788.4 754.1 711.9 674.5 613.4 601.5 

Mullilaleral ................ . ................. 4,007.4 157.5 179.4 . 201.8 221.7 235.9 243.6 244.6 m.6 244.5 248.0 

l'rivale • 
Suppliers .... ... ....... . ............ .. .... . . 2,788.3 541.9 555.7 520.1 466.8 370.3 292.8 228.5 177.2 t 12.9 !il.9 

Ban~ ....... . . .......... .. ...... ........ .. 3,64S.6 391.l 462.6 543.2 614.8 591.1 561.2 508.7 m .6 m.J 370.G 

Olher . . . .... ... .. .................. .. •..... 725.6 164.7 126.8 104.5 54.7 102.5 60.6 54.2 49.7 46.1 46.0 

Total . . ...... . ....... . . ...... .. .. .. .. ....... 21,774.7 2,001.8 2,106.6 2,178.7 2,203.8 2,088.2 1,912.3 1,747.9 1,625.6 1.479.3 1.318.l 

East Asia 
Bilateral official ... .... . ........... ... ......... 9,483.1 ~~4.4 443.4 501.9 505.9 558.9 591.3 604.0 605.4 596.3 68~.4 
Multilateral ... ... . . ............ ..... .. . ... . .. 3,434.4 l~ ! 3 189.5 2t \.6 254.9 275.2 288.8 290.3. 287.8 281.2 26 .1 

Private 
Suppliers . . ... ... ... ............ . ... •... . . . . 2,055.0 521.2 442.0 390.3 335.1 251:7 173.9 122.7 101.3 75.2 56.0 

Banks .... .. .. ........ ...... . . .. ...... .... 1,255.6 225.5 294.8 i:98.3 251.8 166.8 123.6 97.4 68.0 40.6 23.0 

Olher .. . . . . •. • .. ........ ..... .... . .. ... .. .. 623.5 124.4 79.7 73.9 65.7 59.9 54.0 50.4 44.5 52.4 26.8 

Tolal .. .. . •.. . . . . .. . . . ........ . .. .. •.. .. . . . . lG.851.7 1 ,416.~ 1,449.4 1,488.9 1,41 3.4 1,312.5 1,231.7 1,164.~ 1, 113.1 1.045.7 l,056l 

Middle East 
Oilatual official ............. . ... ..•.. ......... 7.558.0 1,023.4 1,007.1 969.9 895.4 838.1 752.3 669.1 569.6 517 .5 4)6.0 

Mulhlatcr al ................................ . . 1,064.7 63.7 76 2 85.0 90.7 93.7 96.0 98.5 98.4 97.2 97.1 

Pr iv ale 
Suppliers . . . . . . .. ..... . •. •• .......... ... .... 1,2 13.4 311.2 282.1 256.l 220.3 153.5 102.9 71.8 49.8 29.6 10.0 

B.m~s ······ ·. . ···· ·· ········ ········ ··· 1,558.6 505.7 218.5 226.5 190.9 261.6 223.4 175.9 85.l 67.6 57.9 

Olhcr . . . . . .. . •...... .. ... . ................. 1,913.7 100.7 79.5 110.0 117.2 133.1 160.3 ? 19.3 133.1 193.7 107.0 

Total . .. . ........ .... . ................... . .. 13,308.4 2,004.7 1,663.5 1,647 .6 1,5 14.5 1.480.0 1,334.9 1,084.6 936.0 905.7 708.1 

South Asia 
Bilateral ofliclal .... ...... . .. ... . •• .. '' ····· ·· 14, 136.2 746.9 858.8 871.l 871.4 856.7 836.9 829.3 811.5 771 .2 733.6 

Multilateral ... . ... . . .... .. . ......... . ....•... 4,815.2 159.2 157.9 161.5 178.3 174.4 161.8 153.8 135.0 135.G l~ I.I 

Private 43.2 36.3 25.4 
Suppliers ......... .•• . .... .... ............ .. 997.4 146.3 165.2 153.S 126.0 99.4 78.0 53.7 

Banks 121.5 35.0 2H ~0.9 19.0 16.2 10.0 Ii.I 4.0 7.3 1.7 
.... ... ... ...... , .. ···· ······ ·· ···· 

Other ..•.•. , .... 309.1 42.0 95.2 99.l 82.2 18.2 0.3 0.3 0.2 0.2 1.3 
···· ···· ···· ·······' ···· ·· 

Iola! ..• 20,379.4 ~ 1 .~00 .li 1.306.0 1,276.8 1.164.8 1,08&.9 1,043.1 993.9 945.7 903.0 
. , .......... .... ·· ··· ...... .... .... 

(conllnutdJ 

'° \II 
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Projected Debt Service on External Public Debt Outstanding, by Region and Type of Creditor, as of December 31, 1973 (co111111ucd1 T.-iblc 7 
(USS rnllf10M) 

Debt out· 
st>ndinc Ploie<ted (lr<fudlnr 

Rerion undl\llum~ 
Trpe of creditor Ote. 31. 19 J 1974 1915 1976 1911 1978 1979 19SO 1981 1982 1933 

·:· 

Southern Europe 
Bilateral official ...... . . . .. . ••... ....... ... .... 5,197.5 602.4 552.5 541.7 513.2 512.1 486.2 422.3 388.6 360.0 300.8 
Multilateral . .. . ... . ... . . .. .. .. .... . . .. .... . . . 2,369.1 127.7 152.9 176.2 198.8 213.3 219.6 218.3 224.8 220.4 210.6 
Private 
Suppliers .... . .. ... . .............. . .. .. . . .. . 1,007.1 175.5 192.3 f62,.l 152.7 133.9 117.0 84.5 59.9 50.4 38.5 
Banks . . •• .. .• , .... .. . . .. . •.. . . . .. .. ....••. 2,1)70.5 320.6 430.7 407.6 342.0 223.0' 239.7 207.8 172.6 157.3 117.9 
Other ................. . ...... .. .... .. ...... 530.4 50.4 51.2 48.3 53.3 59.1 60.8 58.5 57.1 86.0 50.5 

ru1 ~1 ....... . . . .. . .. ... ... • .......... . ...... 11,174.5 1,275.7 1,379.5 1,335.8 1.260.0 1,142.1 l,li!J.J . 991.5 903.0 874.0 718.3 

Western Hemispherel•l 
Bilateral oflicial .... ... .... .. .... •• . •... . .... . . 9,361.5 672.4 947.4 968.9 955.5 909.1 844.9 788.6 697.4 649.1 607.3 
Multilateral ..... . .. . . . .. . ... .. ...•. . ......... 8,393.7 562.1 667.8 731.0 789.6 829:7 830.0 824.4 812.7 788.9 764.5 
Private 

Suppliers ...... ... •. ... . .. . . . ••• . •..... ..... 4,707.7 960.5 963.5 866.8 707.9 586.9 461.4 358.8 269.3 210.7 165.3 
Banks .......... •....... .. .... .. ..... ..... 9,167.4 1,693.1 1,626.9 1;804.7 1,445.1 1,387.4 1,211.4 1,005.2 829.2 706.9 619.2 
Olher . . . ..... . ... . . . ....... .. ... , ........ 3,773.9 744.8 682.3 583.2 558.8 499.4 433.3 371.6 275.5 251.5 189.6 

Total ...... .... ... ······ ············· ··· ·· 35,404.1 4.632.9 4,887.9 4,954.6 4,456.9 4,212.5 3.780.9 3,348.6 2,884.2 2,607.1 2.345.8 

86 developing countries 
Bilateral olficial. .. . ................ . .. .. ...... 56,340.0 4,186.1 4,59 1.4 4,662.5 4,547,2 4,463.3 4,265.7 4,025.2 3.747.0 3,507.6 3,362.7 
Multilntcral . ....... ... ......... .... . ........ 24,084.5 1,221.5 1,423.6 1,580.1 1,733.9 1,822.3 1,839.7 1,829.9 1,804.4 1,767.8 1,728.4 
Private 

Suppliers . ..... . . .. . .. . . . .. . .. . • , .. , ..• .... 12,768.9 2,656.6 2,600.9 2,348.8 2,008.7 1,595.6 l,l25.9 920.1 706.6 515.2 347.1 
B3nks . ... ...... .. ... . .... ... ....... ...... 17 ,823.2 3,171.0 3,057.0 3,301.2 2,863.6 2,646.D 2,369.3 1,951.1 1,637.5 1,437.0 1,190.3 
Other .. ......... . . ..... . . ... . ... ... . . . . .... 7,876.1 1,227.1 1,114.7 1,019.0 971.7 872.8 769.3 654.3 560.2 629.9 421.2 

Total . . ... . ..... ... .......... ........... ... 118,892.7 12,462.3 12,787.6 12,911.6 12,125.2 11,400.0 10,4&9.9 9,380.6 8,455.8 7,857.5 7,049.6 

Ho11 !ittlu11t1 !hr ""'' <O••ll•u 11 h bl1 C. rroltclld mvltt p1,mtnh tttl•d1lolft l101 wll!th r1p11m1nt lums .,, not m il1bl1. f11m1 m11 net 
J~d It• 1,,1.11 J,,. tu r!lllnd'"' Notn I011rwl1c tounl1111 In hbl1 C >PPl1lo1h11 llbl1 

r•• u., lu '"'";;f.''~ l11I01n111tnn on lht dtbl 1101r1nlU110<1 l111 C~llt, mv1ce ~)mtnls sho• n lor "l'lln11-0lh11" In 1 914 111tlud1tft1mo~nt · 
ol ' """' 11 null11m a~pi.1•ri.10 lo 1111 "U1llltul othmr· 141110<1. 

Sw11r w .. 1~ Oio~ 

,. . .. \ . 



Extenial Resource Flows and Service Payments Table 8 
' on External P.ubl ic Debt, by Region, 1967-1973 

f~SI milliw)' - O~ufW!ltnU Debt serrlce 

111101 Gruns 1nd AmOlll· Het 1111 
tut lGint iJlnl·h\pll Tolll uhOll Interest Tol1I n1JW11 trmltAll 

Africa 
1967 ........ .. 1,072.2 812.8 1,885.0 398.0 169.6 567.6 1,486.9 1,317.3 
1958 .. ...... .. 1,061.3 m .6 1,903.9 457.9 191.6 649.4 1,446.0 1,254.4 
!969 .......... l,ll4.1 1,005.l 2,119.2 553.1 225.4 778.5 l,566.l 1,340.7 
1970 .......... 1,705.5 1.0013 2,706.8 639.9 £1i t.2 901.1 2,066.9 1,805.7 
1971 .......... 1,879.3 1,102.4 2,981.8 699.1 299.2 . 998.3 2,282.7 1,983.5 
1972 .......... 2,222.2 1,441.7 3,663.9 .. 941.1 345.9 1,287.0 2.722.8 2,376.9 
1973 ..... . .... 4,m.2 1,455.1 5,903.J 1,477.9 524.5 2,002.J 4,425.4 3,901.0 

East Asia<•J 
1967 ....... ... 782.1 859.0 1,641.l 209.7 56.5 266.2 l,431.5 1,374.9 
1968 .......... 917.4 885.3 1,802.8 212.5 81.6 294.l 1,590.3 1,508.7 
1969 .. . .. .. . .. 1,302.5 855.7 2,158.2 282.9 114.9 397.8 1,875.3 1.760.4 
1970 ....... : .. 1,240.S 818.8 2,059.J 450.2 !JS.I . 625.3 1,609.l 1,434.0 
1971 . .... • ..... 1,428.l 806.2 2,234.3 499.8 235.5 735.3 1,734.5 1,499.0 
1972 . .. · ···· ·· 2,303.3 907.6 3,210.8 556.5 289.4 845.8 2,654.4 2,365.0 
1973 .......... 2,122.8 771.7 2,894.5 776.0 361.4 1,137.4 2,118.5 1.757.1 

Micfdle East 
1967 .......... 663.3 82.8 746.1 195.6 GJ.7 259.3 550.5 486.8 
1968 .......... 1.078.9 73.3 1,152.2 285.7 86.0 371.7 866.5 780.5 
1969 .... ..... 882.9 76.6 . 959.5 380.7 108.7 489.3 578.8 470.2 
1970 ........ .. 1,492.5 90.5 1,583.0 491.5 139.l 630.6 1,091.5 952.4 
1m ...... .... 1,895.9 99.4 1,995.3 581.4 223.G 805.0 1,413.9 1,190.3 
1972 .......... 2,331.5 156.S 2,488.0 1,037.1 280.8 1,317.8 1,450.9 1,170. l 
1973 .......... 2,955.8 220.4 3,176.2 1,185.4 406.1 1,59 1.5 1,990.8 1,584.7 

South Asia 
1957 .... .. ... . 1,741.1 786.4 2,527.5 379.6 225.8 605.4 2.147.9 1,922.l 
1968 .... ...... 1,714.0 532.8 2,246.8 396.6 238.0 634.6 1,850.2 1,612.2 
1969 .. . .. .. ... 1,576.5 377.9 1,954.4 474.3 274.7 749.0 1,480.1 1,205.4 
1970 ......... . 1,471.4 371.9 1,843.3 480.1 291.8 771.8 1,363.2 1,071.5 
'1971 .......... 1,783.1 . 494.1 2,277.2 485.1 302.4 787.5 1,792.0 1,489.7 
1972 ········· 1,328.0 562.5 1,890.4 577.9 349.5 927.4 1,3 12.5 963.0 
1973 .......... 1,939.3 606.4 2,545.7 581.0 357.7 938.7 1,964.7 1,607.0 

Southern Europe!~> 
1967 .. ........ 908.2 56.6 964.8 39 1.3 134.8 526.2 573.5 438.6 
1968 ... .... ... 1,016.6 64.8 1,081.3 426.0 166.3 592.4 655.3 489.0 
1969 ...... .... 1,130.8 85.4 1,216.2 420.5 206.8 627.3 795.7 588.9 
1970 .......... 959.2 99.3 1,058.5 547.6 259.7 807.2 511.0 251.3 
1971 .. .. ...... 1,191.1 98.6 1,289.7 641.0 269.4 910.~ 648.7 379.3 
1972 .. .. ...... 1,499.S 82.4 1,581.9 662.5 297.2 959.6 91" 4 622.3 
1973 .......... 1,659.1 83.1 1,742.2 823.2 392.4 1,215.6 m.o 526.7 

Western Hemisphere 
1967 .......... 2,718.4 370.4 3,088.7 1,343.1 453.9 1,797.0 1,745.6 1,29 1.8 
1968 .... ' ..... 2,863.1 395.5 3,258.6 1,603.3 528.3 2.131.5 1,655.4 1,127.1 
196q ...... . .. 3,122.3 476.4 3,598.7 1,617.3 609.3 2,226.6 1,981.5 1,372.2 
1970 ..... .. 3,798.J 449.1 4,247.5 1.739.1 751.7 2,490.9 2,508.3 1.756.6 
1971 .......... 3,647.3 471.2 4, 118.5 1,862.7 838.4 2,70 I.I 2,255.8 1,417.5 
1972 ......... . 5,503.4 466.3 5,969.7 2,100.8 950.l 3,050.9 3,868.8 2,918.7 
1 ~ /3 ' ... . ..... 7,039.Z 438.3 7,477.6 2,84 1.8 1,274.6 4,116.4 4,635.7 3,361.2 

86 developing countries 
1967 .' ...... 7,885.3 2,967 .8 10,853. l 2,917.3 1,104.3 4,021.6 7,935.8 6,831.5 
1968 .... 8,651.3 2,794.2 11,445.6 3,381.9 1,291.8 4,673.7 8,063.7 6,771.9 
1969 9,129.1 2,877.2 12,00S.3 3.128.7 1,539.7 5,268.4 8,277.5 6.737.8 
mo 10,667.5 2,830.9 13,498.4 4,348.4 1.878.5 6,226.9 9,150.0 7.£71.5 
1911 .... 11 .824.8 3.071.9 14,896 7 4.769.1 2,168.5 6,937.6 10,127.6 7,959.1 
197? 15,187.9 3,616.9 1 8.~GU 5,875.9 2,512.8 8,388.8 12,928.8 10,416.0 
1913 . . .. 20,IM.5 3.575.1 23.739.6 7,685 4 3,316.6 11,002.0 16.054.2 12.737.6 

• • , lll(lit!O II• \.l lT\f :O•WllU I hblt l lltf!ll IN r l'Ol ldd IO lol1l14•• lt1ow•d1r1 
1 'u1rt1 tOlll•ll rJ 1ru1 1 ~d t rinl li\t toittnb•l•Olll by OAC countritt Hd 111•11~I 111vll1l•l 111I 11111t1t1 11 t0"1ptltd bt OlCO, 11 will " d11b<tt1t111u11 br lft t 

'''" ArmlU• Ootlo~m•M 81•1 (108) O• loJM rtPir•blt lfi l ~e 1ttlpjt • h ' CllHlll(ltl. 
I t '~"'""""" ci1 1.>1~1. 1·1~11, 111<1 ", •• h i• ~·· m""" lmOltli.ilO• Oii lo lRI, 1 "''ti"" m1•0 1nlfflll on 1011!\, 
' ri11 n11111(i•d• ~ubl•<l r c• m •l ttd P~flh d1bt ol •~• f'111l1ppl•11, I ' ,,, , l'OI ·~llld t "emu ' Ill P0t1~ t1 l 1•d l~ • l'O•f•.Uftlttd dt~I ol lht "IO<ltl M<IOI " ol Yut~h· I• ca•!•t<ltd 11111 MJ1th Jt, 19t6 
lo •.• , \'i"'1d8 1n\ 1rc lllCO 1.)7 I 
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Average Temis of Loan Commitments and Grant Element of 
Loans.and Grants, by Region, 1967-1973 

Table 9 

r ~- ;.inh lo USS minions) 

lolll commit 1111n11 Cri:.t 
111.r.1n1 A;rQllnt ol 

CrJn~11 ofl:1n1 k)• •1 Ulld 

M1luril1 Grice ln11ru t demtnl Cml'I" 1nd fi1n!Jl ll f~ , .M 

q,,,on Yur Amount (!em) (yun) ('\) (\) (1mounl) ~) calcvl11 10~ 11 

Alriat41 . . ............. 1967 1,188.3 18.3 4.2 3.4 43 701.8 65 1.157.4 
1968 1,253.8 20.7 0 3.5 45 m.1 65 1,237.l 
1969 1,284.3 21.6 5.7 3.7 45 887.7 68 1.282.7 

.. 1970 2,214.l 24.0 6.0 3.7 47 898.8 63 2,202.0 
1971 1,696.3 20.l 5.4 4.0 42 1,013.4 64 1.691.l 
1972 2,398.2 21.5 5.8 3.8 45 1,332.0 64 2,388.8 
1973 3,931.8 22.6 5.8 4.5 40 1,342.7 55 3,919.4. 

East A~ia1s1 ........• . 1967 1,101.6 14.4 3.9 4.4 33 859.0 62 1.101.6 
1968 1,284.3 19.7 5.5 3.6 44 885.3 67 1,284.1 
1969 1,766.8 2:1.2 5.4 4.4 39 855.7 59 1,736.4 
1970 1.712.0 21.8 5.6 4.7 38 818.S 58 1,712.0 
1971 2.267.I 21.4 5.9 4.5 39 806.2 55 2,267.1 
1972 3,227.5 20.3 5.1 4.9 36 907.6 50 3,227.5 
1973 3,112.0 23.2 6.1 5.1 36 771.7 49 3,112.0 

Middle East<bl .•. . •••• •. 1967 661.9 11.5 2.6 4.4 27 64.5 34 661.9 
1968 654.4 13.1 2.2 4.2 30 57.6 35 654.4 
1969 1,075.4 10.6 .. 2 .. 2 • 5.5 20 59.4 25 1,075.4 
1970 1,387.6 11.2 2.7 5.6 22 64.3 25 1,387.6 
1971 1,259.8 10.4 3.1 5.0 24 78.8 29 1.259.8 
1972 1,641.4 11.4 2.6 4.8 25 108.1 30 1,621.4 
1973 2,296.9 13.2 2.9 5.2 26 92.2 28 2,296.9 

South Asia ..... ........ 1967 1,617.4 26.2 6.5 2.3 59 786.4 73 1,497.7 
1968 1,870.6 29.6 7.2 2.8 58 532.8 68 1.746.0 
1969 1,604.8 30.4 7.3 ·2.6 60 377.9 69 1,415.6 
1970 2.087 .4 33.0 9.8 2.J 55 371.9 71 1,931.l 

I 1971 1,556.9 34.3 7.9 2.3 66. m.1 13 1,513.0 . 

1972 1,866.5 33.3 7.9 1.8 69 562.5 71 1,687.5 
1973 2.75 l.1 J l.~ 1.3 2.2 64 606.4 71 2,575.0 

I Southern Europe(11 ...... 1967 1,372.2 17.4 3.9 4.1 37 56.6 40 1,372.4 
1968 1,032.2 14.3 4.Z 4.9 30 64.8 34 1,031.9 
1969 t.m.7 15.5 3.8 4.6 32 85.4 36 1,354.7 
1970 1,172.6 14.7 4.5 5.0 30 99.3 36 1, 172.6 
1971 1,734.9 14.1 3.8 56 25 98.6 29 1,784 9 
1972 1,754.5 14.2 4.2 5.6 26 82.4 29 1,729.3 
1973 1.488.1 16.3 4.7 6.3 23 83.1 v 1,482.6 

WMlern llemisphere 1967 3,m.8 13.8 4.3 5 Ii 26 370.4 33 3,W .O 
1968 3,431.7 15.4 3.5 5.7 25 395.5 33 J.m .6 
1969 3,329.9 13.8 3.6 64 21 V6.4 31 3,307.9 
1970 4,171.9 14.7 3.4 6.G 20 449.1 28 4, 156.7 
1971 4,977 9 13.4 3.5 6 5 19 471.2 26 4,939.8 
1972 7,152.9 13.8 3.5 6.5 19 466.2 24 7,023.7 
1973 8,492.2 13.8 4.2 8.2 10 438.3 15 8,476.6 

Tobi 1967 9,399 2 16.8 4.4 4.3 36 2.838 7 SI 9.237.9 
1968 9,527.0 19.0 4.6 44 37 2,661.1 SI 9,369.1 
1969 1 0.41~ 9 18 1 4.6 48 3~ 2.742.5 48 10,172.7 
1970 t7.m6 19./ 5.2 4.9 35 2,702.2 .l] 12,562 0 
19/ I I J .~4 2.9 17.8 4.6 5.1 32 2,962 3 44 1Jm.1 
1972 1 8,0~ 1.0 11.G 4.6 57 32 3,458.8 43 17.678 2 
1973 22,077.I 18.9 5.0 59 28 3,334 4 38 '!.862.5 

11• 111 (II ,• 1lrl!'••l 111~11.,, .. ~, ul IOt• lt<1lll"lt11!11\ l111 l~t 0 l(l)ol•t•4 r1111•t 11•.e Ol l~t M •ro l~'• of llPIJ"''~!HI ~'"'"~1l 1•J 1r!trtll. •I " I t.' 11. IW'll'l ll'1 ~I :l\ I 
11r11wJ u' 1•rtolll4 '' I• 1 "'~• 

111 Diii I • f'"'h "'"''"tr 1 OICO IO~C) 1 1~ I09 ~C• I I" t•414 Ill CJl'l I Ir f' •I (b1•111~11 tblt •• L11!<wHt•;•f1) t J11 111 •'''" I I VI 1(1-C"r , 'I'll I , .•11
1 

1 1 I 
•"I Oii • 4 •t\,f\tJ bl •' 1I1•fll ~'I>>",• t 00I1. ,1.-.r• I t"'I I~• I" I t l1"11 t ct I, 1al ll t"'l\ 

II IM tr.'•.,.,,, _, t~U"'C •I~ I ••I 1., •t'(~ 11:•1"'' tt111"U1t I-• 
" I• ·f lt1 Al('!••. h11 A!11111 (.ori.-.1111. >•J 11 o C1"lt.I 

' {I ~1 n t lr<l•d• r •bhclt l • tlt<lt"J pr1.ilt 4•bl ,11~1fh 11~; nn 
" ! • :1.:0 hml 1n !lht S1111ft Al 1b ~tll~lhc 

• •Cai nit 111t1""t IQ•l • l"•l11d d•bl ot lh1 ~<• 11 w: • c lqlll1m co~t•1U•O 1lln M,., h JI, 1 16~ 
.. I ~ \\ ,M 61•\ 1•0 OlCU 



Foreign ~nd International Bond Issues by Marl<et and Country of Borrower Entity, 1972-1974, First Half 1975lll 
(US$ rmll100J) 

Years 11td muhts 

1972 1973 1974 nrst h1lf 1975 (P) 

llorlh Norlh NOlth Horth 
American American American Americ1n 

l!ld tnltr· IJld Inter- and Inter· and 1nt11· 
!l11110..-1nt tounlriC5 

other Eurorun n11ion1t olhr £uro~eu n1Uon1I other Eur or in n1tlon1I olhtr Euroftan nalionil 
m11kels m11 dJ mar~!IS Tot1I martds mir ets mu~!ls Tot•I mtrlels mar els m11ke11 Tot1I mar~els m1r !IS mi1lm Total 

Industrialized countries 
Europe 

l\usllia . .. . .. . . ... •... ..• ..• . .. 82.8 82.8 39.4 87.3 176.7 12.7 232.6 250.5 495.8 144.5 49U 638.8 
Belgium . .. . ........ . .•.. .. •.•. 39.4 75.0 114.4 25.6 25.6 
Denmark • . •.... . •..• ••..•.. . . . 20.8 295.6 316.4 61.0 99.2 160.2 47.2 77.8 125.0 34.0 48.8 82.!I 
Finland . . ··· ················· 65.3 . 233.6 298.9 35.0 30.2 82.7 147.~ 57.8 8.1 15.0 80.9 29.9 155.5 18~.4 
France ........... .. •.....•.... 73.3 168.9 242.2 - 103.0 103.0 291.8 48.8 333.4 674.0 235.0 117.3 801.3 1,153.6 
Germany, Federal Republic ol •• ..•• 73.0 50.5 123.5 31.2 25.0 56.2 136.3 136.3 20.9 86.9 107.8 
Iceland . ..... . •. . .• . . . •••. • .... 6.6 25.0 31.6 5.0 14.5 19.5 9.0 14.5 23.5 
Ireland . •. . . ...... .• ..• • ••.... • 30.0 30.0 107.9 29.8 137.7 56.7 77.0 133.7 27.5 27.5 
Italy . . .... . .. . ... . .. . .....•. · • 65.0 65.0 . 25.3 25.3 50.0 50.0 43.5 17.0 60.5 ' 
Liechtenstein .•.... . ..•.. . • ...•• 9.8 9.8 ;; • 
Luxembourg . . . . .. . . . ..•. . . . ... • 15.5 15.5 65.4 65.4 
Netherlands . . ...... ... . ... .. . .. 11.4 133.8 145.2 159.6 159.6 30.0 97.7 350.4 478.1 155.7 366.5 522.2 
Norway . . . . • . . ......... ••• 18.2 92.3 110.5 . 52.0 S3.4 105.4 34.3 49.2 83.5 20.0 332.1 352.1 
Sweden .. . .. .. .... • . ..•• ..... 54.9 170.3 225.2 55.5 89.3 144.8 50.0 37.7 37.0 124.7 40.0 184.4 444.1 668.5 
Switzerland ...•..... . .. .. .. • .. . 11.6 11.6 - 78.8 78.8 
United Kingdom . .. .. .• . . .• . . . . . . 20.4 75.5 787.7 883.6 325.0 988.0 1,313.0 155.2 7.0 108.9 271.1 125.0 50.0 175.0 
Multinational corporationslll . .... . . 229.6 229.6 60.3 34.5 94.8 22.0 22.0 16.7 32.7 49.4 

Subtotal .. . ... •. . . .. . . . .... .. 20.4 497.3 2,282.3 2,800.0 : 5.0 856.9 1,932.0 2,823.9 67.8.5 741.8 1,375.3 2.745.6 400.0 766.9 2.935.5 4,102.4 

Others 
l\ustralia . . . .. . • .• .. .. .. . . •.. . . 32.5 250.0 282.5 16.8 130.4 147.2 185.0 23.7 268.6 477.3 
Canada . . .. .. . . . ••. . . . .... .... J,OlR.8 119.8 366.7 1,505.3 924.7 BV 202.5 1,209.9 1,933.4 29.2 439.5 2,402.! 1,302.5 20.0 1!18.6 1,521.1 
fapan ...• . .• • . . . .. . . ... .. . . . .. 31.0 31.0 13.8 35.0 48.8 30.0 65.0 153.5 248.5 100.0 141.G 548.4 790.0 
New Zealand . . . ... . .. . . . ... . . . . 64.2 64.2 33.2 33.2 24.0 138.8 162.8 
South Africa . . . .. • .. •. . . .. ... . .. 26.' 254.8 281.2 32.6 138.0 170.6 50.0 50.0 12.0 147.4 159.4 
United States .. •• . • • •• . . ..... .. . 35.1 209.0 2,028.5 2,272.6 45.4 452.9 819.6 1,317.9 84.5 105.0 189.5 23.5 140.3 1618 

Subtotal .. . . • ... . . .. . . .. .• •.. 1.086.4 355.2 2,995.2 4,436.8 •970.1 582.0 1,195.1 2.747.2 1,963.4 228.7 878.4 3,070.5 1,587.5 m.a 1,442.1 3,274.4 
Total ... . . .. .. . . •• ll •ll tt II ! 1,106.8 852.5 5,277.5 7,236.8 1.005.1 1,438.9 3,127.1 5,571.1 2,59 1.9 970.5 7.,253.7 5,816.1 1,987.5 1,011 7 4.377.6 7,376.8 

Multilateral European -- -- -- ---
Institutions 

Council ot Europe •.. ..• .•. • .. , , . . 10.6 30.3 40.9 25.7 25.7 8.3 8.3 28.8 28.8 
Eurolimall) . . . . .••..•• .. . . ..... 42.5 46.3 88.8 56.7 29.9 86.6 10.0 29.5 37.1 76.6 50.0 34.1 73.3 157.4 
European Coal and Steel Community 168.6 71.0 239.6 161.4 83.1 m.s 100.0 33.4 568.2 701.6 150.0 42.5 176.4 368.9 
European Investment Bank ••. , • , • 237.3 264.6 501.9 286.7 32 1.7 608.4 49.3 970.7 1,020.0 144.2 156.1 300.3 
lnterlrigo'~I ...•••.• ... .... .. .. 25.9 25.9 -

Total ... . . .... ....... .. .. ... 484.9 412.2 897.1 530.5 434.7 965.2 110.0 120.5 1,576.0 1.806.5 200.0 220.8 43H 855.4 
-- - - - - -- -- - - - - -- -- - - - - - - - - --

•" lncludt\ bolh pubhc olfwnf1 ind PflOtr plactmtnh. 111 Sotiil6 (u1opl1Mt f)llur le Fini lf!ll•tnl de M1lhltlf t11ovl•11r ((on1 1nut~) 

Ill l~< ludn I ht folfo•1n£ totfl'>llltCllll Compin lrnJnct SA. Crr.1111 Shopp1n1 SA., lnlt1n101tlle r1unct SA, lnvtltAf 1•1 Soctit' r C!IOVIJllC tn111n;tion1le de T1a111pu1U f1 ico11hQUll 
lruncc SA.. 5cond111J vt1n Al1l1nt1 srum, Sftlll lolt111.Jtion1I f1nincc fl.V. SO<illt l1nm1he Cwoplcnnt, SoClil l' ll'l climln iry, 
1~1r1n1t1001Jlc pour tr lllOlrt pu ru1con111n111. lr1n1·~u11111 C11l1n1 r '~'"'' Co .. ltd .. Trans [u1opon H11 u111 
t11 r.ptl••• f1111ncc Co. ll 
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Foreign and International Dond Issues by Market and Country of Borrower Entity, 1972-1974, First Half 1975!1l(conunutdJ (USS r,1ilf1011$) 
Table 10 

Bo"D'•lnt counlrlu 

International development 
Institutions 

Asian Developmenl Bank ....•.. .. . 
lnter·American Development Bank .. 
lnternalional Bank lor 
Reconstruction and Development .. 
Total ... .. ........... ..... . . . 

Developing countries 
Algeria .... . .. .... .. ....... ... . 
Argentina .................... .. 
Brazil. .... . .. .. ... . .. ...... .. . 
Chile ................ .. . .. .. . . 
China, Republic of .............. . 
Colombia ........ . .... . .... . .. . 
[gyp!, Arab Republic of .. . ...... . 
Greece . . . . . ...... . .. ... . .. .. . 
Guinea .... . .... , , •....•....... 
llong Kong .... . .............. . 
llungary ... .. ....... .. ..... . .. . 
India ....... , ......... . .. . .. . 
lrnn ... ... .. .. .. ... . .... ... .. . 
Israel . .. . ...•...........••••.. 
Ivory Coast. ............... ... . 
Jamaica . . . . . . . . . ... ... .. ... . 
Korea, Repu bPr. of .. . •• .... . ... 
Malaysia . . . . . .............. . 
Merico .• . ...•.•. •.••• . , •••.• 
N1caraeua .. .... .... . .... . .... . 
Oman ...•......... . ..•... ... 
Panama ..........•..... . , . , . 
Par.ua New Guincn ...... . .. . .. . . . 
Pl11l111µines • • • , • • , •• • 

""''"I'.·'' .... ······· ···· ···· llo111.1111l • • • • • • • • ••••• •• • 
S111c.111u1c ••••••••.. •.. •••.• •• 
S11.1111 .••• , ••• , ,, • , , • • , • , , , • 
Sutl.1 11 .•• • •••• , , • , • , ••••• 
V1•111·111rl.1 . , •.•.•• • , . . , •.. , . .• 
Yu1:lf,l,1v1,1 • , • , • , •• 
/.at1 u o o o • ! t ot t ' o o t f of I t 

11111 

H011h 
Americ1n 

;ind 
Olhtt 

mu his 

32.5 

859.6 
892.1 

= 

222.3 

9G.5 

20.0 

1912 

Europun 
marlell 

26.1 
108.8 

574.G 
709.S = 

lnltt· 
nalionil 
m>11t11 10111 

58.6 
32.4 141.2 

490.9 l,925.1 
523.J 2,12(9 

Hor1h 
Amrrlcrn 

lllld 
Olhtr 

m11ltl1 

... 
l 1.3 

908.1 
919.4 = 

25.0 25.0 50.7 

121.0 121.0 35.7 

45.0 45.0 
30.0 30.0 

50.0 50.0 

20.0 20.0 
20.0 242.3 468.2 

10.0 10.0 

24.8 24.8 
80.0 176.5 l 16.4 

20.0 40.0 

50.0 50.0 
17.9 

- -
51.0 51.0 

128.0 l 28.0 16.6 

39.8 39.8 
23.7 

Years and mulets 
1973 

fu1opnn 
11111ht1 

10.5 
58.8 

584.0 
653.3 

fnltt· 
n11ion1I 
marltll 

20.0 
53.4 

410.0 
483.4 

Tofil 

30.5 
123.5 

·= 
1,902.1 
2,056.1 

26.5 

2.5 

8.7 

-· 

?" n 10.7 

25.0 60.7 

45.0 45.0 
53.0 53.0 
15.0 15.0 
30.0 30.0 
50.0 76.5 

2.5 
20.7 20.7 

468.2 
. 8.7 

14.0 14.0 

17.1 17.1 
61.0 177.4 
10.0 10.0 
25.0 25.0 

17.2 35.1 

Hor1h 
Amtritan 

and 
Olher 

f!fM ltls 

44.0 
60.0 

2,'/62.9 
2,866.9 

59.7 

20.0 

559.? 

19.0 

50.0 
5.0 

9.0 

1974 

fu1op11n 
m111t11 

5.7 

292.7 
. 298.4 

16.7 

lt ltt• 
nu Ion al 
mlfltls 

~· 

lohf 

44.0 
40.2 105.9 

457.7 3,513.3 
497.9 3,663.2 == == 

59.7 

25.0 25.0 

20.0 

50.0 50.0 
40.0 40.0 

NMh 
Amttic1n 

and 
011111 

m11lt11 

191.7 
225.0 

146.2 
562.9 

= 

16.0 

53.4 

559.7 64.0 

IJ.O 

~0.0 112.5 
5.0 

9.0 
16.7 

17.2 17.2 
17.2 17.2 

ft11t hlf 1915 (P) 

(uropun 
m11lrh 

12.0 

365.5 
377.5 

= 

foltt· 
n11icnal 
m11ltU 

70.0 
55.6 

240.0 
365.6 

fohf 

261.7 
292.6 

m.7 
l,30G.O 

35.0 35.0 
16.0 

53.4 

24.5 24.5 

2.5 66.5 

62.5 l 75.0 

25.0 7~ u 

GO.O GU 0 
1?.0 I ~ 0 
G7.I GI I 
8 Ii 8 G 



llc:c .opll ul. 111011 
5,8\G.l h1dusl11.1l11et! cuunl1ics . 1,IOG.8 852.5 5,277.5 7,236.8 1,005.1 l,438.9 3,127.1 5,571.1 2,591.9 970.5 2,253.7 1,987.5 1,011.7 U77.6 7 ,376.8 

M111l1lateral European institutions . . 484.9 412.2 897.1 530.5 434.7 965.2 110.0 120.5 1,576.0 1,806.5 200.0 220.8 434.6 855.4 
Total . .. . ••..• . . ......•...... 1,106.8 1,337.4 5,689.7 8,133.9 1,005.1 1,969.4 3,561.8 6,536.3 2,701.9 1,091.0 3,829.7 7,622.6 2.187.5 1,232.5 4,812.2 8,232.2 

ln ternalional development 
892.l 709.5 523.3 2,124.9 919.4 2,866.9 298.4 497.9 3,663.2 377.5 365.6 1,306.0 institulions . ............ . ..... 653.3 483.4 2,056.1 562.9 

Developing countriEs .. •. ... ...... 338.8 714.6 1,053.4 729.2 37.7 554.5 1,321.4 801.2 16.7 149.4 967.3 245.9 297.2 543.1 
Total . ........ ..... .... .. .. . 1,230.9 709.5 l.237.9 3,178.3 1,6(8.6 691.0 1,037.9 3,377.S 3,668.1 315.l 647.3 4,630.5 808.8 377.5 662.8 1,849.l 

-- -- -- -- -- --
GRANO TOTAL .••.. . ••. . . . . .• .. . 2,337.7 2,046.9 6,927.6 11 ,312.2 2,653.7 2,660.4 4,599.7 9,913.8 6,370.0 1,406.l 4,477.0 12,253.1 2,990.3 1,610.0 5,475.0 10,081.3 

-- --
1'1 lnd ulltl bOI~ rvt!ot clltri"lS Ind ~llYll! plktmtnlS. 
~Prthwa.ai~ 

IC't : Wlllld n'-



Average Issue Yield of New Publicly Offered Foreign and International Bonds, 1972-19?4, First Half 1975 Table 11 
(l'tretnlattl) 

Issued In North Am11kan and olh11 marhU ~1 lnutd In European ma1hl1 by Issued In lnltrn1lional marl tis by 

Olhtr inter · Olhtr lnltr· Other Other lnltr· Other , 
n111on1I . national lnd111· Dev ti· na:ion1I ind111· ·Devel· 

World dmlopmtnl World dmlopmenl U.S. lriali1td opin' World dtieldpmtnl U.S. lrialued opine 
Bini lnlliklrons C1n1d1 O!hm 81nl insliluliOlll '°'ponlions counlriu ccunlrru ' Dani in1lilulion1 co1p01alion1 cou~ll its C?Unltitl 

Ill !'1 Ill 111 Ill • fll 111 Ill Ill 

1972 
First quarter . .. ... ..... .. . .. . . 6.56 7.86 6.37 5.81 6.38 6.38 7.42 8.30 
Second quarter ........... . . . .. 6.78 7.30 7.78 6.57 6.75 5.58 5.72 7.28 6.75 5.58 7.24 1.11 
Third quarter . .....• . . . . . ..... . 7.02 6.94 6.78 5.50 6.37 5.40 6.81 8.20 
fourth quarter ... .. ..... ...... 7.00 7.48 8.22 6.94 6.36 6.25 7.45 7.92 

1973 
nrst quarter . . .. .. •. ....• . ' ' ' . 7.10 6.89 6.73 6.44 ' 5.57 6.96 7.67 
Second quarter .. . .. ..... . ... . . 7.90 6.28 6.00 6.00 6.14 8.18 7.54 7.30 
Third quarter ...... ... .... . . . .. 7.56 8.44 7.93 5.99 6.46 7.1:4 8.20 . 7.75 
fourth quarter .......... . .. . ... 7.25 8.23 8.32 7.25 6.50 7.37 ll''j 6.77 8.62 7.63 

1974 
First qua1ter ......... ........ 7.36 7.36 8.67 7.00 7.38 7.47 9.38 8.68 6.50 
Second quarter .... . ... . ...... 7.50 9.23 7.75 8.24 9.55 9.08 
Third quarter .•.. .. . . ... . ..... . 10.69 8.04 11.60 9.69 
Four th quarter •................ 8.02 10.04 9.17 8.47 8.76 . 10.15 

1975 (P) 
fi rst quarter ... ..... .... .... . . 8.25 9.71 9.00 8.55 9.26 9.Ga 
Second quarter . . ..... .. 8.75 9.47 8.75 8.25 7.75 8.23 9.88 9.12 9.13 

111 1m11 b1 !111 Illian Omlupmenl Oink and the l•llf Arntrlun Oc•11lopmMI Bini.. 
P l 1111111 l"I eom~mn11, public, ~nd p1Mlc coipou lle<11. 
r '' hwri by r,onrM1enl~ 1)1lblic, 1nd ~llnl& corpo111ron1, ind mull1!1Ur1! (urooun ln1litulrons. 
(I') l'rrl .. 1n••r 
S-Ourtt ' \\lll ld Dank 
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Balance Sheet 

l.M 30, 197S ind June JO. 1914 

£1msied in United Stain cu111ncy (1n tbouJarids)-sie /lotu to finand1I ~tatem1nll. Appenda C 

Assets 

DUE FROM BANKS ANO OTHER DEPOSITORIES 
Unrestricted currencies (including inleresl·bcaring. demand l!eposils 
SI 7,369-1975, $62,984-1974) ... . ........... . ........ .. .......... . 

Currencies subject to restrictions-Note B . ... ........... .......... •.. ... 

INVESTMENTS- Note C 
Obligations of governments and their instrumentalities (at cost or amortized 
cost; face amount S2.231,0!3-1975, $2,110,904- 1974) . .. .... ... .. . .... . 

Time deposits (al cost o~ amortized cost; face amount $2,592,572-1975, 
Sl,609,336-1974) ... ... ........... : . .. . ... .. : . .......... . .... . . : . 

Accrued interest . . . . .. ........ .. .......... .. . ...... . .... ... .. ... . . . 

RECEIVABLE ON ACCOUNT OF SUBSCijlBEO CAPITAL. 
(subject to res trictions)-Note B 
Non·negotiable, non·interest·bearing, demand obligations .. ........... .•. . .. 
Amounts required lo maintain value of currency holdings .............. • ... . . 

LOANS (see Appendix 0). ....... . . . . . . . . . . . . . . . . . . . .. .. ............. . 
l ess-loar • approved but not yet effective . . . . . . . . . . . .... . ......... . 
Elfective loans (including undisbursed balance S7 ,67 4,9 79- 197 5, 
$6,142,871- 1974). .. . . . . . .. .. .. : .. . .. ....... .. . .. 

ACCRUED INCOME ON LOANS . . . . . . . . . . . , .. ...•.. . .. ... . 

RECEIVABLE FROM SALES OF INVESfMENf SECURITIES . . . . . . 

RECEIVABLE FROM PURCHAS£RS ON ACCOUNT OF fffECTIVE LOANS 
AGREED TO BE SOLD (including undisbursed balance S24,215- 1975. 
$45,545- 1974) . . . . . . ... 

OllfER ASSETS 
Lano .-11d buildings- less accumulated depreciation ($8,416-1975, 
$7,269- 1974) . .. . . .. .. . .... s 

Unamorlired issuance costs or borrowings . . . . . • • .. 
Exchange adjustments on capital ~ubscriptions-Note ll . . . • . • . • • . • •. . 
Miscellaneous . . . . . . . . . . . . . . . . . . . .. . •.• .. 

SPECIAL R£SEl!VE FUND ASSCfS- Nole 0 
lnvcsfm(nt securities-oblrgalions of United Slates Government :ind ils 

s 85,423 . 
67.783 

s 2,197,938 

2,592,674 
75.738 

s 382,626 
10,847 

$22,322,491 
2,459.208 

57,644 
45,729 
87,775 
16,080 

lnslrumcntal iHes (at cost or amo1 ti1ed cos I; face anrounl S288, I 07- 1975, 
$294,685- 1974) . . . . s 292,538 

Accrued loan commissions . . • • • • • . . • • • . . . . . . . . . . • . 

1975 

s 153,206 

4,866,350 

393,473 

19,863,283 

211,336 

6,401 

32,011 

207,228 

292.538 
TOIALS S26,025,826 

s 84 
69 

154 

2,08~ 

1,60' 
77 

3,175, 

398 
16 

415, 

18,467, 
1,835, 

16,632, 

178,. 

121.7 

58,6 
45.7 
99,2 
IJ.I 

216.7 

292,51 

-29'2: 
ffiTsiT 



$ 
·ti 

84,76'* 
69,281; 

154,041' 

' 
2,088,96a'i 

1,609,56~ 
77,389~ 

3,775,91, 

~ 

398,9nf 
16.27~ 

415,215"'. 

18,467,450, 
1.835,081~ 

. 
16,632,36~ 

r,. 
178,534,,• 

121,733 

77,558' 

. 
58,602• 
45,773' 
99,212 
13,160 

216.747 

292,515 
IJ 

- 292,529 
S?l ,864,6 IJ 
= 

Ill I 

Liabilities, Reserves and Capital 

LIABILITIES 
Accrued charges on borrowings . . .. ........... .... .. ........ ... ... .... . 
Amo~nts required to maintain value of currency holdings-Note B . . . . . . ... ... . 
Accounts payable and other liabilities .. . .. .. . .. ....... . .. .. ... . .. .. .... . 
Payable for investment securities purchased, and sold under 
agreements to repurchase-Note C . .........• .. •.• . .....•..•...••..... 

Due to International Development Associ~lion-No!e E ...........• •. •. •.... 
Undisbursed balance of elfective loans (see Appendix D) 

Held by Bank . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • • . . . . . . . . . . . $ 7,674.979 
Agreed to be sold . .. .. .. .. .. .. .. .. .. .. .. . .. . . . . . . . .. . . .. . .. .. .. .. . 24,215 

BORROWINGS (see Appendix E) 

Principal amounts.. .. . ... . ............ . . . . • . . . . . . . • . . . . ••. ........ 
lm-amounlsreceivable ~nder contracts ..................... ..... .... . 
Principal amounts outstanding . . . . . ..... .. ...... ........ .... ... ..... . 
Less- net amounls of unamortized discounts and premiums . . . . . . . . . . . . . . . . 

Rf SERVES 

$12,542,831 
255,868 

$12,286,963 
11.942 

Special reserve- Nole D . . .. . . .. . . . . .. .. .. .. .. . .. . .. . .. .. .. .. . . $ 292,538 
SllJlplemcntal reserve against losses on loans and from currency 

devaluations (see Appendix U)- ffole F . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.609.324 

CAPITAL 
Capital stock (see Appendix F) - Note B 

Authorized capital ($27,000,000- Uniled Stales dollars of 1944) 
Subscribed capital (United Slates dollars of 1944 $25,548,900- 1975, 
s25.225,600- 1m) .. .. . .. .. .. .. .. . .. . .. . .. .. .. . .. .. .. . $J0,820,879 
less- uncalled portion of subs.:riptions (United States dollars ol 1944 
$22,994,010- 1975, $22.703,040- 1974). . . .. .. . 27,738,791 

Payments on account ol pending subsc.riptions (see Appendix f) 

Accumulaled net income (see Appendix 8)- Nole F 

IOIALS 

Appendix A 
International Bank for 

Reconstruclion a11d Development 

$ 293,697 
20,149 
23.413 

774 
454,4:3 

7,699,194 

12.m.021 

1,901 ,862 

3,082.088 

224 

274,971 

$26.025,826 

1914 

$ 235,918 
26.708 
15,820 

354,267 
357,983 

6,142,871 
45,545 

6,188.416 

9,940,710 
290,705 

9.650,005 
1.,059 

9,635,946 

292,529 

1.479,650 
1,772,179 

30.430,867 

27,387.780 
3,043,087 

18,555 

215,765 

$21,864,644 

I\ 

r 
I 
I 
I 

I 

' 11 
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Statement of Income and Expenses 

;01 tht l•sur 1ms ended Junt JO, 191S ind June 30, 1914 
:1:rm 1d in lh ted S11t11 tu111ncy (1n thou~and1l-m llotu to Finzncl1f Stat1menh. Apptndl& C 

Income 

Income from investmentslll ... .. . . .... .. .... .... .... ... ... ............... ... .... . . . . . 
Income ~rom loans: 

Interest and commissions ......••... . . . .•. .. •.. ......... . ..... . .... . . . ....... .. . . ... 
Commitment charg~s ........ . . . ............................... . . . . ...... .. .... .. . . 

Other income121 ...... .. ................... .. . .. . .... . . .. . .. ... ........ . . ... .. .. ... . 
TOTAL INCOME . . ..... . ........... . ..... ... ........ ......... ... ..... . . ... . 

Less-amount equivalent to commissions appropriated to Special Reserve- Note 0 ..... .. .. . .... . 
Total Income l ess Reserve Ded11ction ... . ......... . . ... ......... .. 

Expenses 

Administrative expense sill ... ... . .. .. . . •... . .... .. •.... . .... . ........ , ... .. .. . . . . ...• 
Interest on borrowings . . . . . . . .... . . ...... . . . ... . .... .. ....... . •. ... . ........ . . . .... 
Bond issuance and olhcrfinanclal expenses .. . . .. ....... . ....... .. ........... . . . .. .... .. 

TOTAL EXPENSES . . . . . . . . . . . . . . . • . • . •.... . .... . . ..• .... ...... . •• ...... 
Net Income . ... ... .. , .... ..... .. ... ... ······ · ······ ·· ·· ···· ··· · ······ ·· .. .. . 

Appendix 
International Bank 

Reconstruc tion and Dmlopm 

19W7S 191! 

s 382.712 

709.749 
55,913 
9,093 

$1,157,467 
9 

$1,157,458 

$ 109,937 
764,988 

7,562 
s 882 
s 274 ,911 

s 267,3 

610.4 
43,S 

7,6. 
s 929,3 

s 929,(. 

. s 91,02 
614,71 

7.7~ 

S 713.S: 
s my 

1
1
1 Jndudn net up11JJ i11ns or SS.191,000 (ntl tlP•llf lmu SlJ.181.000- 1971) 1mll1nr from ulnol 1nmlmtnll. lht lllc1n, 1ntludrnz HI tlP.r.I r111U, tllntd on l\t lftlllt u1: . of 1n111tmtnt1 hetd ou11n1 lh1 )W wn 8 I ~ (69'1· 1974). 

1>1 lndudu nel t1p1l1f 111n1 ol S8.9SJ.OOO (S/.402,01'0- 1914) mulllnz from 11purch111s of obil£J hon1 of lhe B•n~ p1r11u1nl lo the ltrms al lht 111mllr• MHO-• ini 11rtrmt.11 ~ 
01All 1driin1slrih1t t •Pt•lts of l~e 81n\ and lh 1.11ern1l1Dl11I Dmlcpm1n1 >J10t•1ho.1 i nd • p rlio• ol lhe t •penm ol l~e lole1uhun1I fi"'m Co1Por1loan .111 plld bt lht 8i~I 

"m1n!lt mtnl he'' is thir1ed lo lht A.sot1111on 3 Id • "1m1t1 1nd support fu" lo lhe Co1por111cn ttprnrnt'"~ their 1t1ptch1t sh1<t1 cf lhe costs. lh1 1dm1nhtril111 ur1n111 slv , 
ire ntl 011111 "m1n111menl lu" (SH,GOl,000-19/S. $43,l!O fl00- 1914) Ind "11mcc 1nd 1uppoil fee" (Sl .4~).000 - 1915, Sl,514.000-1914). 

Statement of Accumulated Net Income and Allocation 
of Net Income of Previous FiscCll YeClr 
rCI l~e f11ul 1t111 t nJed lunt lG. 19/S 1~d June JO. 1°114 
(1p1rn1~ rn Un1l1d Sl1lt1 turrtnty (1n lhouunJ\l- su Naln lo r1n111<11I Sllltmtn!s ~pp1nd11 C 

~~~~~--~~~~--~~~~~~~~-1.~1,-1 .-1.-.,-"J~O~~ 

Nel income of previous l1scal year 
19741/S _.!2Q_ 

Net ''" 'lf cu11ent fiscal year 
Transfer to Supplemental Reserve against l<·sm 011 Lodns and from Cu rrency Dcvalua11ons . 
Transfer to lnlcrnalional Development /issoclation 
Accumulated net income 

s 215,765 
274.971 

(115,765) 
(I00,000) 

s m .971 

Statement of Changes in Supplemental Rese rve aga inst 
Losses on Loans and from Currency Devaluations 
le• t hf l 11ci1 1ur1 •nJ,a lwnt JO 191~ ••d lunt JIJ I 114 
I 1pm 1d 1n Un.ltd St•tt1 cuu1nr1 (•~ ll.nu\1nd1) 1u r1t lo lo I 1n1nu11 S11t11n1nh "-' rtndll C 

s 185,60) 
m.m 

( 75,6091 
,ilO.OCJ 

s 215.765 

I '•! ·I.• J I 

B?lancr al begrnrunc of ft scal ycM 
Add- allocation ol net lncorno ol previous f1~1.al l ~.tr 

Ad1ustment as a resu ll ol cu11rncy dcvalualions a11d icvahulion~ du11n11 1he fiscal ycar­
tlote r 

:! ?· : ~ 11 tnd of lrml year 

IUl /\ l l'J 'l ----
s1.m.oso 

I 15)ti5 

13,9ij) 
$ 1.6C33~! 

Sl$S!' 
15 s~ : 

:; I i· 
) : ! ·: ~: 



' · ·nal Bank for. 
. ilmlopmen~ 

·. 
197Jl)f' 

i s 267,3871 

Statement of Changes in Flnan~ia l Position 

1 • :~e f11ul rw undtd Jun1 JO. 1915 ' "' J .-! ! ·: "J 
:.:·mtd 1n U11111d Sl,lesc111r1ncy (rn t~l'.ui: ; - : !! '• ::!!lo flnJm•al Sutemt111l, ~ppendu C 

funds Provided 

Operalions: 
Net income (see Appendi• B) . . . . 

Items not requiring or providing cash: 
Accruals ol income on loans and investments . . . . ... 
Accruals of charges on borrowings and administrative expenses. . . . 
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . .. . . . 
Amortization of discoun ts, premiums and bond issuance expenses 

Cash provided by operations . .. . . . . . . . . . . 
Borrowings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 
CJpital subscriptions and mainlenance of value adjustments 
R~payments of loans to the Bank . . . . 
Sales of loans . . . . . . . . . . . . . . 
Decrease (increase) in amounts receivable for investment securities traded 
Ad1uslment of borrowings as a resull of currency devaluations and revaluations . . . . .. . . .. 
£1change adjustmenls as a result of currency devalualions and revaluations- Notes A and F 
Orher . 

"t11•• 1mMt TOTALS 

t-111 • 

1 bt lhc 81nl M Funds Used 
u rcn10 l~O°"' 

~ 185,609 • 
215.765 ' 

( 75,G09)1 
( 110.00_~l . 

>' 215,/GS 

_L91-!J! 

.m.m 
75,609 

o.sbursements qn loans . . . . 
Rt11remenl of borrowings . 
Pd1mcnts on transfers :o lnlern~"·~al Oevetopmenl Associalion 
~11u slment or loans oulstanding as a result of currency devaluations and rc~a111:111ons · 
Ow eJse (increase) rn amounts payable for inveslmenl securilies lrade1I 
Other 

TOIALS 
lnr.rcase In Unrcstrlctod Currency nnd Investments-Note C 

Appendix C 
International Bani. !or 

Reconstruct ion and Omlopr.ienl 

Juli l·JuntJO 

19/lllS 191J •7( 

$ 274,971 $ 215,765 

(31,151) (17,547) 
59,007 25,104 

1,379 1.379 
7,935 7.659 

$ 312,141 $ 232,360 
3,387,192 1.908.485 

55,682 58.649 
568,659 486.746 
47,734 27,245 

115.332 (121.733) 
276,449 (276.805) 

13,909 (53.776) 
8.294 6.658 - - -

$4.785.392 ~2.297 .829 

$2.0%,260 $1,608.496 
1,026,683 863,43 I 

3.5~9 93.893 
194.723 (2fl'S.687) 
353.493 (354.267) 

17.938 11.362 ---- --$3,69?.646 $1.956.228 ----$1,09?.,HG $ 341.60 I - - - ----· 

1()7 

~ ; 
r 
I 

I 
1, 

~ 

I· 
I 



. 
Summary Statement of Loans 
.. ·•?~. IHI nd J~o1l0. 1914 

A'6eria .. .. ..•......... .... ......•.... ..... 
Arientina • . . . . . . . . . . . . . . . . .. . .... .. . .. . 
Australia.... . ............ . .......... . ... . 
Austria . . . . . . . •... .... ..... . . . ..... .. .. . • 
Bangladesh . ...... . . . . ... . . •. .. . ... • . . ... . .. 
Beliiuni . . .. ... . ... ;(. . . • .. • . . . . . . . . . ... • 
Bohviat\J ....... •... . . . •.... . .. . . ••... .... . 
Botswana . . ......... . .. .. .... .... .. . ...... . 
Braiil . ...... . .• ....... . .• ... .. •....•. . . 
Burm~.... . . . . . . .. . . . . • • . .... .. ... ... ,, 
CamerO" . . . • • • . . . . • . . . . . •.. •. .. 
Ctule .... .. ... .... .. .. . , . ..... . . ... . ... . 
China . . ....... . .. .... ..... . . .... . . ...... . 
Colombia . . ... . . . . . .. . . 
Conio. People's Republic of • . • • • . .. . 
Costa Rica. . . . . . . . . . . . . . . . •• . .. .... • 
Cyprus . . . . . . . . . . . . . . . . . . • . . ....•... .. ... 
Denmark.. . . . . . . . . . . . . . .• . . ...... • 
Dominican Reoublic . . . . , . ... .. ... . . . .. . .. 
Ecuador . . . . . . . . . . . . . • . . • . . • . .. .. . • 
Egypl, Ar db Republic of. .. . . . . • . . . ...•. . . . 
El Salvador . . . . . . . . . . . . . , . .. . . . . 
Ethiopia . . . . .. • ••• 
f 111 • • • • • • • • 

f inland ... 
france 
Gabon . 
Gh3na .. 
Greece 
Guatemala . 
Guinea 
Guyana . 
Honduras 
lccl3nd 
India 
lndonrna 
Iran 
Iraq 
Ireland 
Isra el 
ll aly 
Ivory Coast 
lamaica 
Japan 
Kenya 
Keny.1, fonun 1~ a11d UcM11.11~1 
Korea 
lcbJnon 

$ 22.727 
393.062 
119,995 
43,668 
55,529 
3,022 

21,300 
35,454 

1,069,160 
5,356 

45,415 
148,593 
260,453 
695.757 
33,028 
88,540 
41,382 
18,949 
23,493 
46,408 

39.845 
84,507 
12,815 

114,703 
417 

21 ,769 
45.416 
73.434 
42,332 
87.926 
13,569 
57,548 
J l,715 

519,:'9 ' 
10,433 

509.140 
31.834 
6•1,178 

114.579 
95.m 
63,133 
49.099 

521,080 
81,1 41 

146,019 
286,168 

11.218 

.... 10. 191 s 

$ 163,390 
~ 4.007 
16,502 

8.743 
m.489 

54,817 
17,715 
19,462 

264,6 11 

42.528 
9.401 

36,4•11 
123,600 
40,763 . 
8,157 
5.553 
8,693 

6.m 

49.659 
9,227 

• . 1g,400 
60,407 
11,149 

201,801 
306,959 
456,761 
108,9 16 
59,588 
72,080 

92,364 
67,91 3 

54.953 
62.568 

393,587 
36,549 

loot 

$ 186,117 
457,069 
136,497 

43,668 
55,529 
3,022 

21.300 
44,197 

1,983,649 
5,356 

100,232 
!66,308 
279,915 
960,368 
33,!tlB 

131,068 
50,783 
18,949 
23,493 
82,849 

123,600 
80.608 
92,664 
18.368 

123,396 
417 

28,124 
45.416 

173,093 
51,559 
87,926 
31,969 

111.m 
44,924 
nt.097 
317.392 
965,901 
140,750 
123,866 
186,659 
95,558 

155.497 
117,012 
577,080 
136.094 
708,587 
m.m 

47.777 

l~nsa::·:.t.e 
t 1:ro1 1•: 
t;, K!h t• 

s 48,000 

32,000 

116,740 

1,000 
20,000 

40,5QO 

41.000 
14,000 

29,000 
4,000 

37,000 

20,000 

5,000 
23,000 
97,874 
26,000 

.. 
8,000 

100.000 
62.500 

35.000 

46,300 
14,868 

75,500 

115.000 
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Appendix D 
:I 

.~I International Bank for 
Reconstruction and Development I ' 

JuntlO. lm 
()fulrft l~IM htld bl !I~~ lclllS I Wlhta 

.tJ Oisbal'ltd 
·1tt 

Uodu!•~~ blllMlJ!l 

. ,;•• ~ .· ·tit11li1ble11 t:irro• tr or i:aric~'' ~i:>GI" Pt•hoo'" Tot1I ttfecto r.•• 

"000 
Liberia .. ...... ... ... •.... •. . , s 24,266 $ 7,099 $ 31,365 s 
~· alagasy Republic ...... . ... .. .. 12,911 15,000 27,911 6.750 

1,1 l!aysia. . . . . . . . . . ... . ..... •. ..... .... 297,952 279,930 577,882 28,475 ' I 

·: ~urilius ........ . . . . . .. ..... • ...... ... - 18.500 18,500 iJ 
l.'!•iCO . ... ... . •.••. .. ..•..•. • •. ····· . 1.168,556 507 ,618 1,676,174 306,497 I 'I 

i 
l/.orocco . . .. . . . .. , ........... . ... ... . .... .. 224,026 185.710 409.736 18,500 I I 

•.000 
llew Zealand .. .... ....... . ... •...... .. .. . . . . 67,528 67,528 I 
li 1;ar~gua .. .... . .......•.....•..... .. .. •. .. 47,526 37,611 85,137 

. 140 ,,,,eria . ... ................... ······· ··· ·· 351,274 189,793 S41,067 191 noo 
- /,irway ... ···· ·· ·· ········· ··········· ··· 55,848 55,848 

1.000 
Omln . .... .... . . . . .. . .. .•....... .. . .. . .... 8,138 8,138 

11 
).000 ~ Pakistan ... .. ........ ........ , . .... .... . 332,780 74,167 406.947 60,000 

~ PJnama .. ····· ····· ··· ·· ···· ··· ···· ..... 51,145 53,855 105,000 24,000 

1.500 t P1raguay ................ . ...... .. •......... 19,226 24,150 43,376 

Peru . ................... •... • .. . . •. . •. •.. • 158,538 85,926 244,464 

•. u.ri 

l 
Pl'lhppines . . . • ... •.... . .. . :. . . . . . • • •• ... 203,222 328.766 531,988 55,000 

I 000 
PGrlugal ........ . ........ .. ...... . . .. . . .. . 54.396 54.396 

R ,~mania .... . , . ....•.. .. . ....•. ... . . .... 508 289.492 290,000 

JOOO Srnegal. ..•....... • ··· ··· ··· ······· ······· 7.951 14,452 22,403 7,000 

.:ooo Sima Leone ... ... ····· ·· ·· ····· ··· . .... . 13,573 499 14,072 5,000 

1.000 Singapore .... . ········ ······ ···· ...... .. 96,437 33,327 129,764 24,586 

l 
Smith Africa . . ····· ··· ·· ··· ....... .. .... . 2,087 2,081 

Spain .. .. ..... . .•. . ......... .. .. .. .. •. . .. 287,134 68,679 355,813 32.450 

If S11 Lanka .... .... . . ...... . ... . 37,405 14.838 52.243 

»OOO '!> Scrl~n . 85.120 85,120 
:: ····· ···· .... 
.. Smiland ·· ··· ···· ····· .. 3,500 3,500 7.000 

S.000 
S)11an Arab Re.pu.bhc ··· ····· . ... . .. .... 88,000 88,000 79,453 

1.000 l!n1anla ... . .... .. . . .. . .. 83,041 29,394 11 2,435 15,000 

11,814 lha1land . 284,379 m.212 489.591 

'6000 t11111d.ad anti roiia&o :: :::: :::: : : : : : : : : '.. : : . : : : 33,342 41.7 24 75,066 
lcn1s1a . . . . . • . . . • . . . • . . . . . . . . . . . . . . . 110,161 94,080 204.241 45,800 

a ODO lu1ley . ... ······ ··· ··· ··· ..... 272.017. 302,158 574.835 280,415 

United Kingdom ~ .... .... 49.569 49.569 

U1uiuay . .. ... .. ... . ... 82.145 5.306 88.051 I 

10,000 Venezuela ..... ... .. ....... .... .. '58,7 11 33,182 292,493 I 
r.2.~00 

Yugnslavia. , . 552,628 412,205 964,833 • 126.000 ... ... ... ... ... . .. 
Zaue .. .. .. ····· ···· 

100,000 , 
l~mbia ... .... .... . 150,981 177 ,848 328,829 32.00Q 

- Sub·lolals membersl11 •. SI 1.785.376 $7,499,467 $19,284,843 $2,459,208 i ~.000 ln!Pl nalional finance Corporal n · · . . : : : . 267 .879 175,512 443,39 l 

::,,JOO 
lltt amounls lhal will be due Ire;, .. member 

counlries for nrninlenancd of value of 
1868 currencies on loan- Nute B ... 135.049 135,049 

- M.11s June JO. 1975 . $ 12.188.JO~ $7.674.979 $19.863,283 S2,4S9.208 
).)00 

•••••• • • 4 • • 

fotJ ls lune JO. 1974 .. . $10.489.498 $6,142,87 1 s 16.632.369 $1,835.081 

1'1.000 (conltn~od) 



Sum·m~uy Statement of Loans1~ti•utd> Appendix D 
•• ·!J), 191)uJ Im l'J. 1914 

Summary or Currencies Repayable on 
Effective Loans 

A'llDl!•tt•I 

Arientine pesos ............ ... . 
Australian dollars , . . . ...... . .. . 
,1,ustrian schillings ...... . ...... . 
Belgian francs . .. ..... ... .. .. . . 
Brazilian cruzeiros ............ . . 
Burmese kyals .. . .... .. . , .... .. 
Canadian dollars . ........... .. . 
Danish boner . . ..... .. ....... . 
Deutsche marl •....... . .... . ... 
Finnish mark~aa . . ..... . . •..... 
French francs. . .... .. ........ . 
Ghanaian cedis ..... . . ... . . ... . 
Greek drachmas . .. ......... .. . 
lndi~n r~p1ees . . . . . . . . . . . . . . . . 
Iranian rra s .. . ... . ....... .. .. . 
Iraqi dinars .... . ... .. ... ..• .. , 
Irish poun11s ........... .. . ... . 
Italian lire ........ •... . ...... 
Japanese yen ... •.... .• ... •. . .. 
Kuwaiti dinars ......... . . .... .. 
Lebanese pounds .. ........... . 
Llbyan dinars. . . . . . . . . . .... . . 
Luxembourg francs .. . . . . .. : . . . . 
Malaysian dollars . . . . 
Mexican pesos . 
NetherlJnds guilders . 
Norwegian kroner 
Portuguese escudos . 
Pounds sterling . .. .. .. .. .. . 
Rials Omani . . . . 
Saudi A1ablan riyals . . 
Singapo1e dollars 
South African rand 
Spanish pesetas , . , • 
Sri Lanka rupees . . . . . . .... . . 
Sudanese pounds ...• 
.Swedish kronor . . 
Swiss fr ancs 
NeN Tarwan dolldrS 
United Arab [mirates duhams 
United States dolllrs. 
Venezuelan bolivares 

Disbursed porlion ol clletlive loans 
held by Dank . 

Add- net amounls ll1JI will be due 
from member countries !or mJtn· 
lenance ol v, ue ~I currencies on 
loJn- Nole n 

Add- u11d1sbu1scd porlion ol clfr.c · 
hve loans held by Uan~ . . 

Cflcctevc loans htld by 0Jnk 

191) 

$ 31 
118,197 
55.640 

227,227 
28,381 

1.408 
336,632 
39,132 

2,929,445 
29.125 

214,967 
3,034 
2.718 

44,894 
27,582 
2,948 

12,251 
131,253 

1,591,426 
447,179 
35,155 

140,936 
5,378 

29,342 
40,9 14 

236,559 
45,555 
13,011 

21e,891 
651 

150,616 
4,9 12 

54,069 
58,220 

198 
2,786 

106,734 
712,094 
19.786 
80.701 

3,725,509 
127,lf.2 

$12,053,255 

135,049 
$12,188.304 

- 7,6~9/'J 
$19,863.?83 

1m 

$ 89 
125,413 
47,047 

206.002 
34,300 

1,755 
351.000 
30,490 

2,697,941 
27,043 

176,560 
3,140 
1,102 

44,787 
17,699 
2.178 

12,532 
125,200 

1.750,945 
418,997 

27,269 
131,290 

3.421 
26,503 
37,084 

273.415 
39,104 
11,937 

234.323 

4.J89 
47 .048 
53,359 

217 
2.713 

90.707 
581.678 
18.582 
76.m 

2,637,853 
12.606 

SI 0,344,540 

1•14,958 
s 10,489.498 

~142,87 1 
$1&,63? .369 

111 loans are made (a) lo lhe mtm~er or (bllo ;-pohhcal subd1v1 
s1on or a pubhc or a private entetprise 1n !he territoues ol lhe meirbe1 
l'i1th the membet's gu,1 ran1 ee. In some 1nsla 11c~s loans 11eru mad~. 

lnternation2I aa;ii._ tcr 
Reconstruction and Omlopmtnl 

with the ~uarantee ol a member, in leriitories which at the time were 
includ~d m lhat membe1's membership but which subsequently be· 
came independent and members of the Sank in their own riiht (ti· 
cept Malta which ,allhough independent is not a member of th? 
Bank). In all these tnstanm (except in the me or a lo3n to the Pub· 
lie Utilities Board ol Sin~apore iUaranteed by Malaysia) these terri· 
tories have assumed liability as a borrower or suarantor. In order to 
avoid double counting, liabilities for these loans are shown under the 
name of the original member (whose gum"tee continues unal· 
reeled). These loans are shown below toeeth1 with an indication of 
the member under whose name they a1e hsted. 

CllA.WllOAS 
Borro•tn 

BELGIUM 
•Burundi and Rwanda ... . ..•..... ... 

Zaire .•... .... .. . .. ............ . 
FRANCE . 

Algeria ......... ...... ........ .. . 
Mauril~nia . . ...... . .... . ...... . .'. 

MALAYSIA 
Singapore (r 1blic Ulili ties Board) . .. .. 

UNITED KllrnLJM 
Kenya .... . .. . ..... . . , . . , • . . . . 

•Kenla. Tanzania and Uganda . . . . . . . , 
Mal a .•. ......... . .. . ... . ... •. 
Mauritius ... . . . . . . . .. . . ...... •.. 
Nigeria .... ..... .. .. . .. . .... . 

•soulhern Rhodesia and Zambia . . . .. 
Singapore . . ...... . ...... . .... , 
Swaziland . ... .... . ..... •..• ..... 
Trinidad and Tobago . ... .. .. . . .... . 
Uga11 da . . · -.. ·· .. . ....... . 
Zambia 

""°"''''" 191S 
('.,~in>od1) 

1911 

$ 68 s 87 
2,954 1,181 

43 111 
374 1,427 

5,230 5,744 

l,7t8 2,033 
13 

21 22 
1,969 2,019 
7,448 10,354 

19,683 20,542 
9,989 10,899 
4,308 4,520 

725 1.347 
34 41 

918 1.793 
' ll>am m1dt loi te:t.1 WMM ol ltmt~ltt t111td t5eulhn~ bod1111 u lvlv•1d '"th< .,,., 
bWltp ol tht Unard l!.o(4""r) 

Six l1Jans havo also been made lo the lnlernat ional rinance 
Coryornlion. 

r I The principal amounts or loans are repayable in amounls and 
c~rrencies charged to the loan a·ccounls at lhe lime such amounls ~re 
w1lhdrawn. These amounts are translated in lo Untied Slates dollars as 
desc11bed tn llole A. 

Ill Ihm ;imou~ls do nol include Sl4 122 000 ($34 545 OOD-
1974) or elfeclive loans which the Bank' has' agreed to seil and 
SI0,093.000 (SI l,GOO,OOO- t9/4) gr;in t parlicipalion, 01 tl.e undis· 
bumd balance. the Ban~ has enlered into Irrevocable commilmenls 
to disburse $36,405,000(S19,924,000-1974). 

"' Agieemenls providing lor these loans have beM app1 oved by 
lhe Bar.k, bu t the loans do nol become ellecltve Md dtsbu ~ements 
!hereunder do nol start unit! the loans and relJled alreemr:nts hm 
been signed and lite borrllWm and iuaranlors, 11 any, lal.e crrhin 
aclton and furnish ccrlaln documenls lo lhe Bank. I his amount ls net 
of S9.742,000 (Sl ,219,000- 1974) lom nor yel ellecttve which 
the lh11 ~ has a~rer.d lo sell. The lotal of effective and non·ellecl1ve 
lo3ns sold or ~~recd lo be sold 1s the equr1alent ol S2,!JI0.871,000 
(S2.499.254.000- '9741 and fl"nt parlicipalton s:o 093 000 
(SI 1.000,000- 19M). • ' 

m One loan equivalent lo S?l,2)0,000 1s sho~n urdtr Ooltm 
(GuJran lor) but Is Jlso gua1anteed by Argentina 

1•1 Members jointly nnd smrally liable, 
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Summary Statement of Borrowings Appendix E 
International Bank for 

Reconstruction and Development 
1.'t JO. 1915 and Junt JO. 191' 

!·:mud i~ United S111nc111rr'1<y (1n tr~.u-: ;l- 1! ! !lo:es lo financial Stale1111nls.Apptnd1t G 

Weiihled n m1e 
f'rincip1ls aubl1nd1n~11 elfective inleml 111ei111 Dued1ln 

u ol 
1915 1914 luneJO, 

C.:11ncfe1 r. 'I. 1915 1975 1914 

Belgian francs . ........ . ....... .. 7.14 7.14 1977·1986 $ 80,851 $ 75,069 
C3n adian dollars . . : . .... . . . ...... 6.63 6.63 1976·1993 145,289 154,922 
Deutsche mark .... . ...... ... .... 7.32 7.20 1975·1988 2.858.678111 2,450,370 
French francs .... . ......... . .... 7.16 7.16 1977·1987 37,129 31,050 
Italian lire . . . . . .. . . . . ..... .• ... . 6.67 6.67 1976·1988 95,174 92,760 
Japanese r,en .. .... .. . . .......... 7.37 7.23 1975·1988 1,636,916141 1,750,559 
Kuwaiti d nars ... .. .......... . ... 7.10 7.11 1975·1992 422,733 434,208 
Lebanese pounds . .. .. ........... 6.76 6.76 1978 33,685 32,524 
Libyan dinars .. ... . ......... ... . 7.72 7.72 1975·1983 135,113 m:m· Netherlands guilders ..... . ... : . . .. 6.94' 6.87 1975·1988 . 195,883 
Pounds sterling ...... • ......•.•.. 7.00 6.55 1976·1982 34,879 44,628 
Saudi Arabian riyals .. . ........... 8.00 8.00 1984 143,267 142,500 
S:,edish kronor . ... . ........ . .... 6.58 6.58 1979-1992 .a,Q76 34,050 
Swiss francs . . . . . . . . . . . . . . . . . . . 6.23 5.88 1975·1991 792,987141 566,000 
United Arab Emirates dlrhams .. . ... 8.00 8.00 1980·1989 75,999 75,950 
United Stales dollars ........... . .. 7.09 6.27 197~·1996 5,692,485151 3,712,987 
'lenezuelan bolivares . .. . ......... . . 7.91 7.49 1977·ln 123.687 23.256 

Principal amounts at face value . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..... $12,542,331 $9,940.710 
l ess- amounts receivable under contracts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... 255,868141 290,705 

Principal amounts outstanding al face value ..... ...... .. ................... $12,286,963 $9,650,005 
l ess-net amounts of unamortized discounts and premiums . • . . . . . . . . . . . . . . . . . 11,942 14,059 

TOTALS ..... ······ ·············. ·········· .... .. . ......... .. .. $12,275,021 $9,635,946 
ltt t lfl<lt<t lnlttt1l 11ln 111computed 11 lht dJlesof 11,1ut. i~d 1ndud1 tGltml1nd~•ICCunl1 Ol ptt mlums for cor.11llrncy. JMuJI tlltc11 1e 1nlt1u 111111 
~1. 1 bu n •onwttd 1nlo semi 1nnuJI tqurY1ltrh lht d11C(Unls Ol p11m1um1 u e bt1n1 l 'llOrt111d ct.er 1h1 life ol lhe 111u11 bt tht "b, nd.s outs11nd1n1 
'l' t lhod." 

• l~e follo• •n& l•tle iho•slht 1ure111e princ1p.1l 1mounl ol miturilou. sinl1n5 fund requutmenlJ, 1nd in !ht cue of cerlun C1n1dun ln~u. non cumubl"e 
rurd1111lund11qu1remenli., u ch 1w for the l1>1 yw 1 lollc• 1n1 lhc dJlt ol 1h11 JIJltmrnl 

July 1, 1974 to June 30, 1975. .. .. .. .. .. .. .. .. . .. . .. . . .. • . . . .. . . . . 
July 1, 1975 to June JO, 1976 .......... . ... ..... . . .... . .. ..... ..... . . , . 
July 1, 1976 to June 30, 1977 . , . .. . .. . . , . , .. . , .. .. , ........ ........ , . 
July 1, 1977 lo June 30, 1978 . . ......•.. . ... ........... . •........ , .... . 
July 1, 1978 to June 30, 1979 .. . ............. ..... ....•..... .. . •.....•. 
July 1. 1979 to June 30. 19Pll . . .. . .. . . .. .. . .. .. .. .. .. . . .. .. .. .. . .. 

TOTALS . .. . ... . .. .. · · · · · · · · · · · · · · · · · · · · · · · · · · 

Amounts 

191) 1914 
(1n thouund1) 

$ 
1,252,063 
1,316,890 

600,440 
849,427 
.293,507 

$5,312,327 

$ 985,497 
J,268,901 

836,898 
570,276 
687,943 

$4,349,515 

lM Bin~ hu irr1n1td lo rel1n111et JI rNl011ty, Au101t I, 19/S. noln lol1lllna OM JOO molhon (US tqu.u ltnl Sl?I • molhcnl b{ 11iv1nv ne• 110lt1 lor the 
11me 1w11a1e 1mouoi m1lu11n1 u lofht•1· UM 148 2 m1lt1cn (US equ1u l1n1 S6l.9 ll'tll1oi) on r1t-1u11y I. 19!0, i nd O'.I IS a m1lhon (US equlllltnt m.s motion) on Aut ull I, 19!0 

llJll!I 

Japanese yen· 
Serial Obl igal ions of 1975(-'~40,300 million) 

Swiss francs· 
8\','.{, Notes ol 19/5. due 1982 (Swf 300 million) . 

TOTAL 

Amoo!ls 

(to 11\ovJUdl) 

$135,988• 

119,880 
S255.868 

Srllftmenl dilrs 

Various 

July I, 1975 

lt t Bu\ hll 1n1111J 1n1~ Jn 111u 111••1 • l~ Int 8111~ ol J;p1n lo bOllO • up I 1 Y O,toO m1ll1011u~ rqu111lrn1 $ " l 1 m,1110•1 lo h do ion do• n hom 
M1t 10 l1m1 JI lh• orl•C• Ol ll•t 81•1. I l 1t)fm 111 S1111I Obt11111on1 on1lu11n1 durln1 lht pw od tom June 11 , 1915 lo lln111ry 14 , 1916. II t n 1nlt1ttl 
1111 lo bl d1l11m1n1 1• 1~1 111111 cl u :h • :nd1l • ll lh1 S•nl m1dr 1l1lorll 01lhd•J••I of Y 7,JOO n11ll1on tUS rquou lcnt II 3 •11tlo1n) on lunt 1ll 191t 
11 1n 101111 11 1111 cl ! 6~ • w ' ""',, 01 J.11 14/ 19/S lhr 6Jn~ m1dt 111 mond ••lh~,. . 11 ol r IZ.000 n11lhon (US t4•Hvll1n1 S10 S mltloon1 11 in 
1nl11111 tilt ol 8 64~ ~11 ' '"•"' >n 1••11t1: rm c S 6 1~ hn ~un u11d lo dtleomino lh 1tlrt l1> t in1t1t1I 1111 ol lhe u•d•l • n p:>rloon 

~'"' 1•11 1?15 Int B.,j ' 11 QC'IC • td '" 1· t UN t1 S111t: on 1u11111e 1mounl ol S\00 m1ll1on 1nrau1h lhe 111u1nc• ~I SIOO molhon for Yt u holn ti 
"1n111111 rile ~I~ JO~ ;•r r,,., U m1:.•• 1• l•l t 15 19!0 i nd 1700 mtlhon l!n Yw tfolo II In 1nlt1tll fl l• cl~ tO'\ per •nnum lo m•lu1t on lul r 
:~ 11H 

111 

• ' l 
l 



Statement of Subscriptions to Capital Stock 
and Voting Power 
l~'t JO. 1915 
~·>•m~d in lllouun of unils of currtncy-su llolu lo f1n1nCJ1I Sl1ltmtnll, .lppindi• C 

Sub1.liph0<11111 
Amoun11 p1~ i~ 

(NlltB) 
Amlllnt111;tj1d 10 c~n 

(Nole BJ VcMpcw 

Anlounls 

u~.r.rs~~ E1r,e111d In E1r,11.ud I ~ 
Uno Id Sl1t11 upuued Uno td SllleJ uprtue~ doll1nol lht d~lmcltbt In dolla"oltht 

• tilbt and "tl4Mud Cllltlll atltht l lld '"'""' fintntuill fineaw 10 Uaiftd r.ur.eulo Un•ltd 

'"""' ttttct .. tHtdaft Stalu tttl<I ... Sta tu Ht1nbtt Ptrctrl ll1ctt11 ~lltS of 101.JI l•fJ I, 19" '"''I, 1911 dollln kit I, l!U doltm ol ntn dt::11 

Afghanistan .•.... : .........•.. 300 .12 s 30,000 s 3,000 s 3,619$ 27,000 s 32,571 550 .19 
Algeria ..... ....•......... . •.. 1.109 .43 110,900 11,090 13,378 99,810 120,405 1,359 .47 
Argentina . . . . .... •. ....... .. .. 3.733 1.46 373,300 37,330 45,033 335,970 405,297 3,983 1.39 
Australia ....... ......... . •... 5,671 2.22 567,100 56,710 68,412 510,390 . 615,708 5,921 2.06 
Austria . . . .. .. .. ... ..... . . •... 2,304 .90 230,400 23,040 27.794 207,360 250,148 2.554 89 
Bahamas . ... . ..... . ....... . . . 171 .07 17,100 1,710 2,063 15.390 18,566 421 .IS 
Bahrain ... .... ... ... . .. . .. ... 85 .03 8,500 850 1,025 7,650 9,229 335 .12 
Bangladesh ................... 1,067 ".42 106.700 10,670 le.872 96,0JO m .846 1,317 .46 
Barbados . . . . ...... . ...•...... Ill .04 11,100 1.110 1,339 9,990 12,051 361 .13 
Bel2ium ...... •.•.......... 5,545 2.17 554,500 55,450 66,892 499,050 602,028 5.795 2.02 
Bolivia ....... .... ........ 210 .08 21.000 2,100 2.533 18,900 22,800 460 .16 
Botswana ........ .. ... , .... •. 43 .oz 4,300 430 S19 3,870 4,669 293 .10 
Brazil. ... .... . . .. . .... .. .. . .. 3.733 1.46 373,300 37,330 45,033 335,970 405,297 3,983 1.39 
Burma ... .. . •...•• , ........ .. 507 .20 50,700 5,070 6,116 45,630 55,046 757 .26 
Burundi .•.... . .. ....•.... . 150 .06 15,000 1,500 1,810 13,500 16,286 400 .14 
Cambodia .. .. . .. . .. .. .. . ... 214 .08 21,400 2.140 2,582 19,260 23,234 464 .16 Cameroon . . . . . . . . . . . . . ... 200 .08 20.000 2,000 2,413 18,000 21,714 450 .16 
Canada . . • . . . . . . . . .. .. .. 9,418 3.69 941,800 94,180 113,614 847,620 1,022,525 9,668 3.37 Central Alrican Republic 100 .04 10,000 1.000 1,206 9.000 10,857 350 .12 Chad ..... ...... . JOO .04 10,000 1,000 1,206 9,000 10,857 350 .12 
Chile 943 .31 94,300 9,430 11,376 84,870 102,383 1.193 .42 China.: ·:::::::: :·: · ··· '' · • · 7,500 2.94 750,000 75,000 90,476 675,000 814.285 7,750 2.10 
Colombia . . . . . . , . • . .. , 933 .37 93,300 9.330 11,255 83.970 101.297 1,183 .41 
Congo, People's Republic ol 100 .04 10,000 1,000 1.206 9,000 10,857 350 .12 Costa Rica . . ... .... . 107 .04 10,700 1,070 1,291 9,630 l l.617 m .12 
Cy~rus .. .. ... ... 222 .09 12,200 2,220 2,678 19,980 24,IOJ 472 .16 
Da omel .. .. . 100 .04 10,000 1,000 1.206 9.000 10,857 350 .12 Denma1 .. 2211 • 87 221.100 22.110 26.672 )98.990 240,051 2:461 86' Dominican Republ1( .. 143 .06 14,300 1,430 1,125 12,870 15,526 J93 .14 
fcuador .. 181 .01 18,100 1,810 2,183 16,290 19,651 431 .15 
Eg~pt, Arab Republic ol 1.421 .56 142.100 14.210 17,14? 127.890 154,280 1,671 .58 [I alvador. . . , 120 .05 12,000 1,200 1,448 10,800 13,029 370 .13 Equatorial Guinea . 64 .03 6,400 640 772 5,760 6,949 314 .II Ethiopia. 114 .04 11.400 1,140 1,375 10,260 12,377 364 , 13 
rilt Ill .04 11,100 1,110 1,339 9,990 12,051 361 .13 
rinland 1.621 63 162,100 16.2 10 19.555 145,890 175,99~ 1,871 .6~ rrancc 12.792 Sill 1,279,200 171.970 154,316 1,151.780 1,388.845 13,04? 4 55 Cabon 170 .05 12,000 1,200 1,448 10,800 13,029 370 .IJ Gambia, The 53 02 5,300 530 639 4.710 5.m 303 .11 Germany, Fed Re11 of 13,653 s 34 t.m,300 13G.~JO 16UOJ 1,728,770 1,48?.m 13,903 4 85 
Chana 734 .29 73.400 7,340 8,855 66.060 79,691 984 .34 Greece 7J6 .79 73,600 7,360 8,819 66,240 79,909 986 .34 Cualer,dla 123 05 17,300 1.730 1.m 11 ,010 13,354 373 .IJ 
Gui~~a ?00 08 ?0,000 2,000 2.413 18,000 21.114 450 .16 r:u7.1na I/I .07 17,100 1,710 ?,OG3 15,390 18,566 421 .IS 
ll~iti 150 06 15.000 1,500 1,810 1 3.~00 16.m 400 .14 
flondurd~ 84 .OJ 8.400 840 1,013 7,560 9,170 334 .12 Iceland 1 8~ .01 18,400 1,840 1,210 16.~60 19,971 434 .IS lntliJ 9,000 B2 900,000 90,000 108,571 810,000 977,142 9.m 3 23 lndontsra ?,?00 .BG 220,000 ?7,000 ?6.540 198.000 238.857 2.m .85 
Ir.in 1.580 62 158,000 l ~.800 19.060 1•12.200 I 11.543 I 810 .64 
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Liberia .. . .. . . . .. . . . ........ . 
Li~yan Arab Republic ....... . ... . 
Lu•embourg ... .... ..•.... ... . 
Malagasy Republic , .. . .. .....• . . 
l.lalawi ........... ....... . ... . 
l.'alaysia . . . . . . . . . . . . . • . . . • . . 
1.!lli .. .....• •. . ••....•.. . .... 
Mauritania .. . ......... .. ... .. 
'·ldurilius ....• . . .... . ........ . 
~:uico .. . ... .. ..... . .... . .. . . 
~!orocco .... ... ...•.. •.. . .. ... 
~epal ..........•. . . , ... . . , . 
Nr.therlands .•. .. .. •. .•.. . . •... 
lle11 Zealand .. .... ... .... •...• 
N.caraiua . . . . •. ... . ........ 
111\tr • • . . • . • . • . •..•.•.•• 
ll14erra ..••.. , .• .. , •.. . . . . 
llcr>1ay . . • . . , . . •• ... •. .. 
Oman ..........••..•... .• 
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Panam~'' . 
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Pe1 u . 
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Qat ar 
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U 1led Ktn1tdom 
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• •e1utla 
• 1 Nam 
: lern Samoa 
1• •en /uab Rep ublic 
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Notes to Financial Statements 

Note A-Translation of Currencies 
lhe fi~;~cial statements are expressed in terms of the current United 
Stat~s :11lar. Accounts in currencies other than United States dollars 
are translated Into dollars at market rates of uchan~e prevallfng at 
the fiscal year·end with the following emptions: buildings (and re· 
lattd depreciation) and deferrt!I cha1ges accounts are translated at 
historical uch3nge rates in effect when the buildings ware acquired 
or the charges were incurred: accounts for income and expenses, oth· 
er than depreciation and amortized deferred charges, arc translated al 
an averaee of ttie market rates of exchan2e in elletl during each hscal 
year. The capital stock, which is expressed in terms of United States 
dollars of the wei&hl and fineness in effect on July 1. 1944, ii tran~ · 
lated int(I current dollars on the basis of $1.20635 p~r 1944 dollar. 
lranslatlon adjustments, other than those relatin& to capital stock 
hee flole B). have been reflected as adjustments to the Supplemental 

· Reserve Agaiost Losses on Loans and lrom Currency Devaluations. 

No representat ion is made that any currency held by the Bank is con· 
vertible into any other currency at any rate or rates. 

Note B-C:?p!tat Stock. Restricted Currencies and 
Maintenance of Value 
In the Ar.icles or A2reement ol the Bank, the capilal stock of the Bank 
rs expressed in terms ol United Slates dollars of the weight and fine· 
ness 1n elfect on July I, 1944

0 
and comprises 270,000 ~ 11th o11z ed 

sham of the par value of $10 MO each. ol which 255 489 shares 
have been subscribed (752.256- 1974). lcn percent or' the capi tal 
subscriptions has been called and paid 1n; the rema1n1n2 ninety per · 
cent is sub1ecl to call by the Ba~k MIY when required to meet the 
obligations ot the Bank er cal@~ ~.y bo11ow111g 01 by guaranteeing loans. 
As to S24\b~6,i03,000 (S14,344.693.000- 1974) the r ~st11t11on on 
calls 1s mposed by the Articles ol ARr cement and. u to 
S~.082,088,000 ($3,0•13,087,000- llJ74) by resolutions ol the ~o~r d 
ot Governors, 

· The portion ol ca~1 tal subm1ptions paid in to the Bank 1s div1dCll in to 
two parts: (I) $308.209,000 ($304.309.000 1914) lnltlally paid in 
aold or Uniled Stain dollars, ~nd (7) $1.7 /J,879.000 
($2.738,718,IJOO 1974) pard in the currencies ol the mecchve 
rnember5 01 th is latter port ion an amount ot $121.577.000 
(SI I 2.%9.000 - t974) wAs subseq11en1ly convtr tcd by members into 
United Stat ts doll~r s. subject to the rltht ol the Ban~ or the members 
to reverse the lranm11ons lhe amounb 111il1ally paid in p,old or 
United States dollars or sub\,qucolly coovrrlcd Ii/ m~rnber s into 
United Stat ts d~llars are truly uulilc by the ll an). 1n nny ol 1ls opcr· 
alions. ho.~~ 1cr, the rema1n1ng 3rnoun1s !>Aid m the cu 11cnc10~ of lhc 
member\, iw~1Mflcr called 1u lr lcltd currenms. are uubk by lhc 
Bani\ 111 its lend1ne operations only with thu c;on\cn! ul thn r';,pcchvc 
mcmb~rs M June JO. 1 9/~ the equ1valtnl or St.968,41!6,000 
($1.9?3.34/,000 t974) h11J llHn used with such Cll'l~tnl. fullclo II 
Section 9 ot the Arltcles ot Agrccrncnl prov1dts t ~r m ~1 nt rn.ince. a\ ol 
the timt ot submlption. ol the value ot such rt)lr1cttd cu11 ent1t~. 
rcquuinR ( I) the member In 111 ~· • ad01honal payments ID the Dani. 
rn the event th~t l h~ p.11 ~3lue ot rts currency 1\ rtduced or th1• 
turtign e1chnn&e val4e of its cu11tncy has. in the op1n1on 01 the 
ll ank, deprcmlcd to a s1gn1llcdnt calcnl rn 11~ t ~ 111tnrru. and (1) 
the 0Jnll 1o rcunbur~e the n1trnber 1n the c~ tnl that the pir vilu" 
ot 1ts currtnty r\ 1nur~\C(I On March 16. 1971. the l1ccu11vc Uuec 
tors ruol~ ed thM. fur all mcmbm lhJI t\ labh\h~d tfhlrJI rate' tor 
thtir mptclivt ru11cnc10. ptnd111r c~ I Jbhshmtnl ot nh'I p3r valurs. 
mainlcn3ntc ol v4l11e obhg~t1ons be scllltd on the ba~1s ol thO$U 
c,n1r.11 r,11u. l htst obhtAl1ons ot Iha mrmbm ~nd thr lld n~ l1ecnmt 
rlletlivc 1mmcd131tly u1>on the ho111>rn1ni ol tho•A cv,nli with 1 ~ 
tptcl lo huh11n~~ or 1u h1cled cu1renc1n rep1e~c1.1 ed lit cu11ency 

balances and demar J oblic: lions. With respect lo rostri:l:d cur· 
1encies out on loan, these obligations b"ome eHecl \e only is and 
when such currencies are recovered by the Bank. empt that in 
sevml cam the Bank and the members concerned hm agreed to 
make provisional settlements ol such obligations by m ns of one t'f 
more payments over periods not exceeding five years. The amounts thus 
receivable S l,246 000 ($ l,485,000-1974) or payable $20.137 OW 
($26,619.000- l9J4) by the Bank are included in Am):ints Required 
to Maintain Value ol Currency Holdings under the headiniS Receivable 
on Account ot Subscribed Capital and undei Liabil ties, rtspectively. 

Where market rates of exchange are not dated to par values or cen· 
tral rates as in the cases ol a majority of members, ar.d where thut 
are ditrerences between market rates of exchange and the rates at 
which capil~I subscriptions ol members have been paid or are p!y· 
able. such differences are shJwn as Elchange Adjustments on Capilal 

. Sub~criptions under the heading Other Assets. lhe amou~t th us es· 
tabhshed. $87 775,000 ($99,2 12.000- 1974). which consists ot no­
tional receivables S 179.354,000 ($134,465,000-1974) and payables 
$91,579,000 ($35,253,000- 1974).will become maintenance or value 
oblie1tions it and when the provisions of Article II , Section 9 of the 
Articles of Aareement or the re.solution of the faecutive Directors de· 
scribed abo~e become applicable. Under the present system ot float 
Ing mhango rates and the absence of tS tabhshmenl of, or chanies 
in, the par values or central rates by most mer ber countries. the hm 
1ng of the establlst1ment and settlement of mainlenance ot value obh• 
aatlons tor those countries 1~ uncer tain. 

Note C-tnvestmonls 
The market value ot investment secu11t1H 1s $4.768.233.0l'O com· 
pared with ft book v31ue ol S4.790.612.000 (Sl,587.586.000 com 
pared with a book value ol $3.698.529.000- 1974). includini invest· 
ments nol tr aded in the ma1~ct which are valued al their cost GI 
$1.047,909.000 (Si.703,130.000- 1974). fh e item Investments in· 
eludes ·securrhes purchased under aP,JCtments 10 resell amounlin~ 
to S600,000.000 ($.15.000.000- t974). At June JO. 1974, lhe item 
lomtmcnts also includes $205.460.000 rcprescnhn1r:·mu11lie.s sold 
under ~greemenl~ t~ 1eou1chase 

Note D-Specl:.it Reserve 
Amounts of loan commiss1oos have been set ~side pursuant to Mitlc 
IV. Seetion 6 ol the "'11tles ot Agreement. as a Special Reserve to be 
htld 1n hqu1d form and to be used only 101 the purpose ot rneet1n• 
liablhhes ot the Bank on its borrow1nrs and ~umntee.s. lhe m~1~1 t 
value ol mveslmenl securities set aside for this purpo\e 11 
$30 I .C~ 1,000 ($?80,514,000- 1974). 

Noto f.-Contributlons to tntcrn:.it iona 
Ocvolopment i\ssoclMlon 
the 110 11~ hos aulhorlted 11anslcrs by w.w 111 grants lo tho tntc• 
nation~I Ocvetooment Anoc•ahon totatltr $9t~.000,000 trom ntl 1n 
come tor the lt~c~I yr~r1 ~ndr•l r .. ~. J\I. f%,\ throu&h lune 30. 19H 
(S8 t5.000.000 thruugh l'J I JI 01 th rs ~mount $4~4.433.000 1s pat 
~bte ~\ ol lune 30. 197~ (Sl~/ .9113,000 1974). 

Note F- Not lncorne and 
S11pplunw111.1t flc~urvu 
01 lhc SZM.nl l.000 net 1nwrnc rarnrd in lhe h\c.11 yt11 tndtd Jun• 
30 197S. m July 197~ tht rrt\1denl ol the 1l1n\ proposed 11 l~ 
I 1mhir 011ccto1~ th3t lhry approvt tht allocat• "of \ ltil.971 ,00) 
lo the S11~11lc111enl Al Rwr\C A~~1nll loucs o:i loans and lro,. 
ru 1enc1 Ot~llu31 1011s .ind th31 tlttf ''· ,. 'l'ltn I 10 tt1f B:i•J I 
r.o•rtnors lh ~ l thr b~l.111e ~ ut $1 10.000 OOV t • t• tn\1

1111# '1 ~1 /1 If <' 
~r. 11! to 1hr l nltruAhM~I UtvelO?"'Cnl f.1 •• ,: •• n 
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Of the $215.765,000 net income :~:n ~d in the fiscal year ended Ju~e 
JO. 1974, the Bank in October J;i J ~lbcal ed SI 15,765,000 lo the 
Supplemental Reserve Against lcss:s on loans and from Currency De· 
YJluations and authorized the trmf:r of the balance or $100,000,000 
ty way ol grant to the lnternation~I D: 1alopment Association. 

C9nsislent with pa.st practice, the Supplemental Reserve Against loss· 
e. ~n loans and from Currency Devaluat ions has been credited during 
the current fiscal year with $13,909.000 (charged with $53,776,000-
1974) r~presenling net translation adjustments as a result of.currency 
devafuat1ons and revaluations. ., 

Nole G-Slaff Retirement Plan 
The Bank has a contributory retirement plan for its staff which also 
roms the stall of the International finance Corporation. All contribu· 
11ons to the Plan and all othe: assets Jnd i~come of the Plan are held 

Appendix G 
International Bank for 
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by the Bank separately from the assets of the Bank and l~e Corpora· 
lion a"J can be used only lor the benefit of the part icipants in the 
Plan 3nd 1heir beneficiarie.s. The funding ol the Plan is based upon a 
percentage of salaries paid. The Bank and the Corporation contri~ute 
that part ol the cost and expenses ol lhe Plan not pro•:ided by the 
contributions of the participants. Certain improvements in the benefit 
provisions of the Plan became effeciive in 1974 and certain changes 
1n the funding arrangements were made in the current fist.!I year. 

For the fiscal year ended June 30, 1975, the total cost or the Plan to 
the Bank amounted to $16,670,000 ($11,316,000-1974) which in· 
eluded :mortization of unfunded liabilities over a period of 40 years. 
As a result of the changes In the benefit p1ovisions and in the funding 
arrange ments the net cost to the Bank for the year inc·•ased by ap· 
proximately $4,304,000. 
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Report of 
Independent Accountants 

To 
INTEfi .. ,.TIONAL BANK fOR 
RECONSlRUCTION AND OEVELOPMENl 
WASHINGTON, 0.C. 

1801 K STREIT, N.W. 
WASHINGTON, D.C. 20006 

July 25. 1975 

In our opinion. the accompanying financial slatemenls (Appendices A 
th1ough G) present fairly, in te1ms or United States currency, the Ii· 
nancial position or International B~n k ror Reconstruction and Develop· 
ment at June JO. 1975 anJ 1974, lhe mulls or its operations and the 
changes in financial posi tio11 ror the years then ended, in conlormity 
with generally accepled accounting principles consisltnlly applied. 
Our examinations or these statements were made in accordance with 
generally accepted auditing standards and accordingly included such 
tcsls or lhe mounline records and such other auditing procedures ~~ 
we consideted necessary in the circumslanccs. 

PRICE WATERllOUSE & CO. 

Financial Statements 
Covered by the 
Foregoing Report 

Balance Sheet . . . . . . . . . Appendix A (page 10 

Statement of Income and Expmes . . . . . .. Appendix B (pag~ 10 

Statement or Accu mulated Net Income 
and Allocation or Net Income or 
Prevrous Fiscal Year ................. Appendix B (paae 10 

Statement or Changes in Supplemental 
Reserve against Losses on Loans and 
from Currency Devaluations ..... . ..... . Appendix B (page 10 

Statement or Changes in Financial Position . Appendix C (page 10 

Summary Statement of Loans . . . . Appenfa 0 (paae 10 

Summary Statement or Borrowings . Appendix E (page 11 

Statement or Subscriptions to C~pital Stock 
and Voting Power . Appendi• F (page 11 

Notes to Financial Statements Appendix C (page 11· 
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1d11 C (page 107) 

' "fa 0 (page IOH).t 

ndll£ (pafl! 111)~ 

l It> 

Staterr~ent of Loans Approved 
during the Fiscal Year.1974/75 
I US doll Ill) 

GUARANTOR 
?u1po1e 1nd borrower 

Algeria 
Rural dc ielopment . . . . . . . ........... ..... ... .... . ...... . 

Algeria (u uarantor) 
Oevelopmenl finance compa:i1· ·BanquP l&erienne de Oeveloppement .... 

Bolivia (Guarantor) 
Railways 11-Empresa llacional d~ Ferrocarriles ...... .. ... . .......... . 

Brazil 
Roads .. ... .. . .... ... ..... , ......... . . .. .. . . •. ..... . . ...... . . 
Education .. .......... . .. . . . ........... .. ... :· ............... . 
Agriculture ..... .... ............. . ........... .. ........... . . . 

Brazil (Guarantor) 
Railways-Rede Ferroviaria Federal, S.A. (RFtSA) .. .. . .. .. ... ..... ... . 
lndustry-Companhia Siderurgica Naclonal (CSN) .. . ..... ... .. .... . . . 

Cameroon 
Agriculture ... .. ...... •• . ... , . • . . . . . . . . . . . . . . . . . . . , . . . . .... . 
Roads (supplement) ...• , .... , . • . . . . . . . . . . . . • . • . . . . . . ..... . 

Chile 
Agriculture. . . . ... .. ..... . ... ...........•....... ..... 

Colombia 
Industry ... . ................... . : . . . . ..... '. .. . ...... . : .... . 
land toloniz.alion ........ . ......... .......... . , . , ... .. . . .. • ... 
Agriculture ...................................... .. ...... .. . 

Colombia (Guarantor) 
Communications-Empresa National de Telecomunicaciones (TELECOM) .. 
Water supply-lnslitulo National de fomento Municipal (INSFOPAL) .. .. . 

Costa Rica (Guarantor) 
Power-lnstituto Costarricensc de Electricidad (ICE) .. ............ . . .. . 

Dominican Republic 
Educ~tion 11 . . • . • . . • . . . . .. .•... .... •..... . . ...•. ... •• .. .. . 

Dominican Republic (Guarantor) 
fou rism-Banco Central de la Republica Oominicana . . , • • , •...... 

Ecuador 
Education . . .. . . . . . ...... 

Egypt, Arab Republic of 
Industry . . .. .. .... ....... ....... . 
Imports .. . . .... . . . .. ........ .. . . .•.•.. 

Egypt, Arab Republic of (Guarantor) 
hansport- SueL Canal Authorily. . . . 
RailNays-Egypl ian Railways Organi1ation (ER). 

El Salvador 
Sites and servim 

Finland (Guarantor) 
Development finance company-environmental control 
- Morlgage Bank ot Finland Oy . . . 

Gabon 
[ducallon . . . . 

Chana (Guarantor) 
lelecommun1cal ions-Ghana Posts and Telecommunications 
Corporation (CPI) 

Greece 
[duca!lon . . .. 

Greece (Guarantor) 
Development hnance company- Nn11onal lnves tmer.t Oank 

for lnduslr lal Development S.A. 
Guatemala (Guarantor) 
Tetecommunicallons- Em~resa Gualemalleca 
de fciecomunicacton•s (Cuatel) . . . . 

Guyana 
f ducation II 

Honduras (Guarantor) 
Po11u- £mprm Nac1onal de Energia m ctrica (EN[[) 

India (Gu:rn1ntor) 
tnduilry- lnd1in farmers ftrlt hm Coopwl1ve 

l1m1ted (lfFCO) 
tndustry-fnduslr1al Credit ar J lnmtment Corpotallon 
of India, l1mittd (lCICI) 

June 26, 1975 

June 26, 1975 

June 3, 1975 

January 14, 1975 
November 12, 1974 

June 9, 1975 

January 14, 1975 
June 9, 1975 

September 5, 1974 
June 19, 1975 

May 8, 1975 

January 14, 1975 
May 22, 1975 
June 26, 1975 

January 14, 1975 
January 14, 1975 

June 9, 1975 

April 29. 1 °~:1. 

Octobr. L9, 1974 

May 22. 1975 

January 28, 1975 
Oecernber 3, 1974 

December 3, 1974 
March 20, 1975 

Oclober 29. 1974 

May 6, 1915 

December 3, 1974 

June 9, 1 97~ 

June 3, 1975 

June 5, 1975 

April 15, 1975 

April 15. 1975 

January 7, 1975 

Janu3"Y 1. 1975 

Apiil I. 1975 

Appendix H 
International Bank for Reconslruction 

and Oevetoprrent 

lnlemt 
M11u11ties 11te 

197811985 

1976/1990 

198012000 

1980/1994 
198512004 
198012000 

1980/1999 
1979/1990 

1980/1994 
1980/2000 

197911995 

197811986 
197911995 
198112005 

1980/1994 
1980/1999 

197912000 

198512005 

198512004 

198012000 

i!IS0/1994 
1980/1999 

1979/ 1994 
197911999 

1981/2004 

1917/ 1990 

1919/1989 

198012000 

1981/1990 

197711987 

191°·ms 

19851200il 

197911999 

198011990 

191811992 

s1;o;, 

8% 
8% 

8n% 

8% 
SW~ 

8% 
8% 

si 

go;, 
8% 

8% 

8Wt 

8~ 

8"0 

s 8,000,000 

40,000,000 

32,000,000 

110,000,000 
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23.000.000 

175,000,000 
95,000,000 
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1,000,000 

20,000,000 

5,500,000 
19.500,000 
21,000,000 

15,000,000 
27,000,000 

41 ,000,000 

8,000,000 

21,000,000 

4,000,000 

40.000,000 
35,000,000 

50,000,000 
37,000,000 

2,500,000 

20,000,000 

5,000,000 

23.000.000 

45,000,000 

25,000,000 
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8,000,000 

JS,000,000 
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Statement of Loans Approved 
during th e Fiscal Year 1974/ 75 cconunued) 

IA!lrtll 
M1l111ilies 1111 

Indonesia 
J:k!rta urban development . .... .. .... . . .. .. ... . ............... . . 
,,·a!~r supply ... . ........ . ............... .. .. •.. .. ............ 
:J:•1elopment fina~ce company . . . . . . . . . . . . . . . . . .. . ........ ... . . 
lr.dustry....... . . • . . . . . . . . . . . . . . . . . . . . . ... ... ... . ......... . 
trriaation .......................... ..... ..... . .......... . .. . . 
A11ricultural research .. . . . . ..... ..... .. . .... .. ..... ...... ...... . 
Power . . . . . . . . . . . . . . . . . , •...... . ...................... . .... 

Iran 
Fisheries . . . . . . . . . . . . . . . . . . . . . . . . . . . .. ............ . . . .. . . . 

Iran (Guarantor) 
Agriculture-Agricunu·ral Develoi..nent Bank of Iran (ADBI) . . . . ........ . 

Israel 
Development fina~ce company . . . . . • . . . . . . . .. . . ..... .. ......... . 

Ivory Coast 
Education (supplement) . . . . . . . . . . . . . . . . . . . ........... ... ... . . 
Agriculture . .. .. .... . . . , , , . .... . .. ... , , ... .. .. ... . .... . . . ... . 
Sewerage and drainage . . . .... . ... . . .... ..... . .. . .. . ......... . . 
Rural development ... ............ , , . . . . . . . . , .... ............ . 
Education . .... ... . . .......... . , ..... . ..... . ....... ...... .. . . 
Tourism ... . .. .. . ........... . . .. ....... ....... ... ........ . .. . 

Jamaica 
'Roads. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . .. 
Airports ... . . . . . . . . . . . . . . . . . . . . . ........ ........... .. . ... .. . 

Jamaica (Guarantor) 
Water supply-The Waler Commission, Kingston . . . . . . ....• .. ...... 

Kenya 
Agriculture .. . . . . .. .... .. ....•.. •••........ ........ • .. .... 
Siles and services . . . . . . . . . . . . . . . . . . . . •....... ............ .. 
Program loan . . . . . . . . ....... . ...... •• . •... •.... ........ ... .. . 
Forestrv II . . . . . . . . . . . . . . . . . .. .. . . . ... .. .. . . . . 

Kenya tGuarantor) 
Oil pipelines-Kenya Pipeline Company limiled ...... ......... . .. . 

Korea, Republic or 
Urbanization . . . . . . . . . . • . . . . . . . . . . . . . . . . . .... •............... 
Program loan . . . . . . . . . . . . • . . . . . . . . . • . . . , . . . . ... . . .. ... . . . 
Ed.ucation .......... . : . . . . . . . . . . . . .... . . . .. . ......... ...• , , 
Ra ilways ..... .... .. : . . . . . . . . . . . . . . . . . . . . . . .. . . . .. . , 

Korea, Republic of (Guarantor) 
Development finance company- Korea Development Bank ..... . . .... . 

Liberia (Guarantor) 
Development finance company- Liberian Bank 

for Development and Investment (LBDI) ... 
Mal;igasy Republic 
Forestry . . ...........•. • , , , ...... . 

Malaysia 
Land settlement . . . . . , .. 
Agriculture. . . . . . . . . . . . .. . 

Mala~•sla (Guarantor) 
rower- National Electric•I/ Board 

M;iuritlus 
Education .. 

Mexico (Guarantor) 
Integrated rural development- Na tional nnancier~. SA 
Integrated rural development- Nacional r1nanc1cra, SA . . . . . . . . . • . . 
lrrigation-tfacionJI Financiera, S.A. 
lndustry-financicra and Guanos y Fcrhh1anles 
de Me•ico, S.A. (Guanomex) 

Morocco 
Irrigation .. 

Morocco (Guarantor) 
Development l1nance company- Banque lfahonale 
p~ur le D~velopper.ien t Economiquc (UNn[) 

Nigeria 
'~:rcullure 
L 1ves toc~ 
.\vicu!1 ure 
•• ~llur e 

.~ ;r1cull " 
; 4:1r.ulturc 
· r1cul'ure . 
' ; ·.~~ l ! urc 

P1klsta n (Gunrantor) 
I .:!' re- Sui Nor thern Cu ' ·~ ·1 ·~ cs l1m1ttd rS '. ;j ~L \ 

September 17, 1974 
October 15, 1974 

November 12, 1974 
February 25, 1975 

April 1, 1975 
Ma113, 1975 
June 9, 1975 

September 10, 1974 

August 13, 1974 

May 22, 1975 

January 14, 1975 
December 10, 1974 

January 14, 1975 
January 14, 1975 

May 13, 1975 
May 27.1975 

July 5, 1974 
September 5, 1974 

June 26, 1975 

March 11. 1975 
April 29. 1975 
May 27, 1975 
June 19, 1975 

June 19, 1975 . 

1979/1994 
1981/2004 
1978/ 1992 
1978/1990 
198112004 
198212000 
198212000 

1979/1988 

1979/1989 

1978/1990 

197911999 
1980m94 
197811999 
1981/1994 
198012000 
1980/1995 

1978/ 1999 
197911999 

1979/2000 

1980/2000 
1979/2000 
198211999 
1985/2000 

198512000 

January 7, 1975 . 19821 1999 
March 25. 1975 1g801t994 
March 25, 1975 198212000 

April 8, 1975 198011999 

March 20, 1975 

December 3, 1974 

December 17, 1974 

September 19. 1974 
May 13. 1975 

July 5. 1974 

July 23, 1974 

October 29, 1974 
May 8. 1975 
May 8, 1975 

May 22, 1975 

May 6, 1975 

December 19. 1974 

December 19, 1974 
Dmmbcr 19, t974 
December 19, 1974 
Ommber 19. 1974 
December 19. t974 

June 17.197~ 
June 17, 1975 
Juri. 17, 1975 

M3y 8. 1975 

1978/1992 

19i611990 

198511999 

19821 1997 
198212000 

1979/ 1994 

1 98~/ 1999 

1980/ 1999 
198012000 
198212000 

1979/198q 

198011995 

197711990 

1980/1994 
1981 1 199 ~ 
1 9801199~ 
1980/193~ 
198011994 
1980ll915 
198011%. 
1980ll99S 

1 980' 15~7 

8% 

8% 

mt 
8'.t 

aw~ 

SW~ 
811'.t 
811'~ 
8W.L 

8'.t 

8'{, 

;n~CIPI 
l ':'OV' 

$ 25.0GO.OO 
14,500.0 
50,000,00 

llS,000,00 
65,000.00 
21,500,00 
41.000,00 

13,500,00( 
12,500,00( 

15,000,00{ 

7,500,00C 
8,000,00 

J0,000,00 
10,000,00 

20,000,00( 

15,000,00C 
100,000,00( 
22,500.00( 

100,000.00( 

60,000,00~ 

4,000,000 

6,750,000 

36.000.00 
28,500,00t 

4S,OOO,OOt 

3,500,00i 

so.000.00; 
110,000,00J 
l 50,000,00) 

50,000,0J. 

18,500.00) 

30.000,IN: 
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Statement of Condition 
June 30, 1915 ind J~u 30, ISIJ . . 
£1pm11d In Uniltd Slllt.1 cur-~JXl (in t~llSlndl)-m lfohs to finind1I Sllt11111nh, App11 >111 r 

Assets 
DUE FROM BANKS A:IO OTHER DEPOSITORIES 

Unrestricted currenci~ (including interest-bearing, 
demand deposits S+!,192-1975, $42,753-1974). . . . . .. .. ... .... . . . ... $ 314,567 

Currencies subject to restrictions-Note B • . . . . . . . . . . . . • . . . . . . . . . . . . . 61,461 

INVESTMENTS-Note C 
Obligations ol gov!fnments and their i ,istrument~lit ies 
(al cost or amortized cost; lace amount $144,,157-1975, 
$332,744-1974) .. ..... . ........... . ... ..... .. .. ..... .... ... . 

Time deposits (al cost or amortized cost; face amount $128,305-1975, 
$138,501- 1974) . .. . . . . . . . .. . . .... . . . . .. ... . ..... . . ' . .• ... .•.... 

Accrued inte:esl. . . . . . . . . . . . . . . . . . . . . . . . . . . . •.. ...• ....... •.• . •.. 

RECEIVABLE ON ACCOUNT Of SUBSCRIPTIONS ANO 
SUPPLEMEN'fARY RESOURCES-Note B 
Non·neaoliable, non·interest·bearing. demar.d obligations 

Unrestricted .... .. .. . •. • . .... .. . •.. •. •.. ...•..... . ..... . . . .... . . 
Subject to restrictions . . . . . . . . . . . • • . . . . .. . ... . ... . ... . ... .. . . ... . 

Amounls due on additional subscriptions and supplementary resources ....... . 
Amounts required to maintain value ol currency holdings-Nole 0 .....•.•... 

RECEIVABLES-OTHER 

$ 143,978 

128,305 
',ll8 

$2, 193,742 
164,831 
44,123 
16.752 

International Bank lor Reconstruction and Development ................... $ 454,433 
Non·member . . . . • • . • . . . . . . • • . . . . . . . . . . . . • . . .........•......... 
Purchasers, on account ol ellective development credits agreed to be sold 5.ZOO 

DEVELOPMENT CREDITS (see Appendix D)-Note F . . . . . . . . . . . . . . . . . . . . . $8,794,739 
lm-dmlopment credits approved but not yet effective . . .... : . . . • . . . . . 785,950 
Ellective development cred: lJ (including undisbursed 

balance $3,081,171-1975, $2.816,330-1974) ..................... .. 

ACCRUED SERVICE CHARGES ON DEVELOPMENT CREDITS-Nole r 

OTll£R ASSETS 
Exchan11e adjustments on subscriptions and supplementary 
resources- Noles B Jnd 0 .......... . ........................... , $ 49,112 

Miscellaneous .................... .. .•.... ........•.........•.. , . ti,050 

TOTALS . . . . . . . . . . . . . . . • . ...................... · · · · • · · ·. • · · · · 

$ 

ms 

376,028 

276,401 

2,419,448 

459,633 

8,008,789 

10,471 

$ 

1914 

120,Jll 
61,143 

181,854 

325,579 

138,501 
9,789 

473,869 

1,900,839 
176,658 
401,534 
39,713 

2,518,744 

357,983 
1,450 

359,433 
7,249,759 

520,300 

6,729,459 

8,239 

73,680 
154 

73,834 
$10.345.432 --- -

Liabilities, 
Transfers 

ltASIUTIES 
Amounts re 
Accounts p 
Undisburse 

Held by 
Agreed to 



Liabllitles, Subscriptions, Supplementary Resources, 
Transfers and Accumulated Net Income 
LIABILITIES 

Amounts required lo main lain value ~f currency holdings-Nole 0 .... .. . .• .. 
Accounts payaMe and other liabilities . .•..............•... . .... . . . .. . . 
Un disbursed balance of effective developmenl credits (see Appendix 0) 

Held by Association ..... . .... ...... .... ........ ................ .. $3,081,171 
Agreed to be sold. . • . • . • • . . . . . . . . . • . . . . . • . . . . . . . • • . . . • . . . . • • . . . • . 10,979 

J_. 

Boriowings from Swiss Confederation-Note E •. ........ . . . .......... ... . 

SUB~C~IPTIONS ANO SUPPLEMENTARY RESOURCES 
(see Appendix E)-Note G .•••.•.••••.•••••.••.• •..•.•• ••••....•••• . 

Paymenls on account of pending subscriptions •.. . . . ........ ... ......... 

TRANSFERS FROM INlERNATIONAL BANK FOR RECONSIRUCTION 
ANO DEVELOPMENT (see Appendix B) ..•.......•.•.. . •......... ..•.• . 

COtHRIBUTION FROM NOH·MEMBER .•......... . ...... .••.... ... .. .... 

ACCUMULAIEO NET INCOME 
Al beginning offiscal ye3r- July 1... .. . . .. . • . . . . . . . . . . . . . . . . . . . . . . $ 81,781 
Fiscal year (see Ap!)endix 0) ..•. .... ..•... . . . .. ... . •. ........... , • . 8,020 

TOTALS .....• . .•.••..• •..... . .. .. •. . . . . . .... ... . .. ...... · . . · ··· 

Appendix A 
International Development 

. Association 

1975 

$ 9,273 $ 
269 

3,092,150 

72,727 

7,434,182 

907,530 

89.801 

lli.@1.932 

1974 

5,850 
90 

2,816,330 

2,816,330 

60,667 

6,562,579 

65 . 

8t0,820 

7,250 

69,939 
11,842 
81,781 
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Statemenfof Js:icome and Expenses 
fr;t h fisul )!II~ tndtd Junt 30. 1915 and lune 30, 1914 

u oi!Sltd in Uniltd Statu Cllll!llC'f (in thousandl)-m Nolu lo Anancial Staltmtnh. A~ptndi• f 

Julf HunelO 

1914115 1911114 

Income 
lnl:llme from investments ..•........ .. .. •• .••........... 
Income from development credits ....•.• . •.......•....•.. . 
Exchange adjustments .•.• ...•...... .. . ..•..•.. ••. ..... . 

TOTAL INCOM~ ...•..... ••. ... . . ... • : . .••..•. 

Expenses 
Management fee to International BJnk for Reconstruction 

and Development .. .•••. ......•. . ..• .. ...... •........ 
Net Operating Income ........... ... . ... .. ..... .. .•.. 
Translation adjustments as a result of currency devaluations 

and revaluations .•........ . .. .. ............•........ . 
Net Income . ...... . . . ..... . ................ .. ...... . . 

$ 34,800 
33.125 

309 
$ 68,234 

$ 47,602 
• $ 20,632 

. ( 12,612) 
$ 8,020 
---

$ 30,982 
26,539 
(2,930) 

D_.t,591 

s 43,180 
$ 11,411 

431 ---
$ 11.842 

Statement of Transfers from International Bank for 
Reconstruction and D evelopmenl 
for the flsal ot"1 tndtd lune JO, 1915 and June 30. 197• 
upmud In United S11ttscut1tncr{ln lhoumd1)-1tt Notu to financial Sbltmtnll, A1»tndu f 

Mr I-June JO 

1974115 19/Jl74 

$702.000 

~ 

Balances at begin~ing of fiscal yezr, consisting of: 
Available ior general purposes of the Association . . . . . . • . . . • . . $809,020 
Availzble for grants for agricultural research . . . . . . . . • . . . . . . . . 1.800 

S8 I0.87.0 $703,265 

106,800 
Transfers from the Bank during fiscal year: 

For eeneral purposes of the Association. . . ..... . . . . . . . . . . • . . 94,450 
For research grants lor agricultural research and 

for control of onchorerciasis ... ... . .....• ••.. ....• ••••. . 
Disbursed to approved grant recipients . . . . . .. . .......... . 

5,550 3,200 
(3.290) (2.445) 

Balances at end of fiscal year, consisting of~ ll 
Available for general purposes of the Association . . . . .• • $904,295 $809,020 
Available for grants for agricultural r~earch and 

for control of onchocerciasis ...•.•.• .......•. .. . . ....•. 3,235 ~ 
TOTALS. . . . . . . . . . . • . . . . . . . . . . . .. . . . .. ..•. $907,530 $810,820 

111 fht loll! 1ctumul1led t11n1lttl ht way ot (Jlnh from lht lnt~rn.llionJI 8Jn~ IOI Rtcon1lluct1on and O"elopment 
1urr11lt S91S,OOO.OOO (l81S.000000-1910 ol which an m1ea111 amounl ol SI0,105,tJOO (IS,980.000-191•> 
m1r b• u1td bf tht Alsocuhonor hn been lflbu1ud IOI murch trinl1 1'111nc lht p111o<h mtred bt lhl11l1lt· 
mul ~7S.OOO (S?10,000- 191') ~1rnou1l1 allouttd lo• c•1n11 l0t 1111c..i1u11I 1t1"11cb h11e 1ttt1ltd to tht 
A.noColllOft IOI Ill ttnt11l p.lpG\<1. 

Appendix B 
International Development 
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Statement of Change-s in Resources 
Available for Commitment 
ror lht lisc.al JUll tndtd Junt ?O. HTS 111d June 30, 1974 
[Jp1mtd in Uniled Siii.ts wmnc-1 f,. ~nibket Noles to fin.iodil Sllltmtnls. ~tndia f 

July l·Junt 30 

191411~ 1973114 

Resources Provided • 
Net income (see Appendix B) . .. ... .................. .. . . :$ 8,020 

Add (Less)-certain t'?nslation adjust~ents as a result I 
of currency devaluations and revaluations ..... ~ . •. ... . .•. 1 l l,762 

Resources provided by operations . .. . .. ................ .. $ 19,782 
From Members: ' • 
Subscriptions, unrestricted •..•.. · .•....... ,.. . .. . . . . . . . . 36,235 
Supplementary resources . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,007,860 
Adjustment of resources provided in prior fiscal year 1 

as a result ol currency devaluations and ' 
revaluations .. . .............. : .. . . . . .•. . .. .. . .... .. ' (7, 177) 

Resources provided by members .... . ... . .. . .. .. .. . . . . .. . $4,036,918 
lranslers from International Bank for Reconstruction 

and Development . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 95,275 
Cancellations and relundings. . . . . . . . . . . . . . . . . . . • . . . . . . . . . 8,329 
Grant participations in development credits........ . .... .... 12,200 
Repay men ls of development credits ... -. . . . . . . . . . . . . . . . . . . . 10,641 

TOTALS . ...... •......... . ... . ............. $4,183,145 

Resources Used 

$ 11,842 

(992) 
$ 10,850 

4,926 
115,148 

168,892 
$ 288,966 

107,020 
36,527 

6,707 
$ 150,070 

Development credit a£reements approved . . ... . ............. $1 ,57~ 150 ~ l ,095,200 

Net Increase (Decrease) in Resources Available for 
Commitment . . ....... . ...... . ... . . . ............... $2,606.995 $ (645,130) 

Resources Available for Commitment 
Beginning of fiscal year. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 169,896 
End 1Jf fiscal year ..... ... ..... .. .. ... . ..... . ..... : .... . T2}76T9J · 

Composition of Resources Available for Commitment 
Unrestricted currencies . .... ..... .. . .... . . . . .. .... . ... .. $ 314,567 
Investments........ ..... . ...... .. .. . . .. .. .. .. . . . . . . . 276,401 
Unrestricted receivables on account of subscriptions 
and supplementary resources .. . .......... . ..... ... .... . 

Receivables-other ...... ... . .. ....... . ....... . .. ... . . . 
Receivable lrom accrued service charges and other assets . . .. . . 
Subscriptions and supptement~ry resources not yet due . .. ... . . 
less-undisbursed development credits (including 
dcveloprnenl credits not yet effective) and 

2,252.292 
456.398 

28,273 
3,336.594 

accounts payable ..... .... ..........•....•.•....... (3,J87,634) 
TOlALS .. . ..•..... . . . . ... . .... ... . ...... .. -$2.776,891 

815.026 
s 169,896 

$ 120,711 
473,869 

2,336,780 
357,633 

53.487 
169.897 

(3,342.481) 
$ 169,896 

Appendix C 
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. 
Summary Statement of Development Credits Appendix D 
June 30, 1975 •nd Jm JO, mi . 
Elpreued in United 3:J!?S w:tncy (i.i lhous.an~-:m Noles lo Financial Sl"!1m1nls, App1ndh f International Dmlopm~nt 

June JO. 1975 

Mimbersin ~llost 
lirnlotits dfY!iOpnMI 
ciedits hnt bun r.1(r11 

Algha~istan , ... ...... ...... ..... , . . .. •.. .. . 
Australia: 

Papua New Guinea . ........... . ............ . 
Bangladesh .•... ... ............. . ... ..... ... 
Bolivia ........ . .. . •. ... . . ... . .......... . . • 
Botswana ... . . .. . . . . . .... .• . .. . ............ 
Burma ....... . .. . .. ... ............... . .... . 
Burundi . . .... . .......................... . . 
Cameroon ..... . ........... . ....... ....•.... 
Central African Republic . .. ... . . . .. ... . . :> . •• •• • 

~~~~:::::::::::::::::::::: : ::::::::::::: :·: 
China . •...... .. ...... . ....•.. .. .. .. •...... 
Colombia .... ....... .. . .... . .. •.. .•.....•.. 
Congo, People'~ Republic of . . . . . . . . . . . . . . . . . . . 
Costa Rica . . .... . ... .. . ..... . ............. . . 
Dahomey ....... . . ........ .• . . ..... . . . ... . . 
Dominican Republic ..... ...... .. ........... ·' 
Ecuador ••. ....... . .... . . . . .. .... .......... 
Egypt, Arab Republic al ....... . . ...... . .. ..... . 
El Salvador .. . . ........... . , ... .. ....•...... 
Equatorial Guinea . .. . . . . ........ . •.... . .... •. 
Ethiopia ..... . .... • . . ... ... .. . .. .... . . .•.• . 
Gambia, The .... . ..... . •. . ... ... .... .. ..... . 
Ghana .. . . . ... .. .......... . ..... . . ... . .... .. 
Guinea . . ...............•.... . . ... . ........ 
Guyana .... . .. . ....... . .. : . .... •.. ....... : . 
Haiti .. . .... . . ... .... ...... . . . . ........... . 
Hon.Juras . .. .. •.... ... . . ............... ... . 
India . .. . ... .......... . ... . . . ...... ..... .. . 
Indonesia . .. . .. . .. .... .. . ... . . . . •. . .... .. . • 
Ivory Coast . . . . . . . . . . . . • . . . . . . . . . . . . . . • ... . 
Jordan .. . .. . ........ . ........ .. .... ..... . 
Kenya : .. ....... .. .. ........ •. : . ... ....... . 
Ko1ea . ... .... . .. .. . . ... ...... .......... . . . 
Lesotho ... . ............ . . . ...... . . ....... . . 
Liberia . . . . . . . . . . . .. . . . . . . . . ......... .. .. . 
Malagasy Republic ....... . ...... ..... .... .... · 
Malawi ..... .. ................ ... .. ... .. .... . 
Mal i ...... . . . •. .. ... ................ . .. · · 
Mauritania .... . .. ....• . ... . . ... .... •. .. .... 
Mauritius ... ..... ... . ..... •..... •.. .•. ... . . 
Morocco ....... . . . . ... . . . .... ••.. ... .• . .• .. 
Nepal .. . ....... •........ • ... .. ............ 
Nftnfi!Qua . . . ... ... ............... ... . . ..• .. 

m::~ia : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : 
Pakistan .......... . . . . •....• •.......... . . . 
Paraguay. .. . . . . . . . • . . . .....•....•....• . . . 
Philippines . .. . . •....... ..........•.•.. . .•.. 
Rwanda ............. , . . , .. . .... ... . ....•... 
Senegal. .. . ... ... . ..... . . • ... .. ... . . ...... . 
Sierra Leone . . . . .• ... , .. . ..... . ... ...... ••. . 
Somalia . . .. .. •... .... . . ... .... . . .......... 
Sri Lanka ...... •. .......•• . . . .... . .•.... ... 
Sudan .. . .......... ........ .. .. . . . ..... .. . . 
Swaziland . . . . . . . . . . . . . . , . ... .. . .. , ...• .. 
Syrian Arab Republic. . . ....•..•.. ........ . ... 
rantania . . ' .... ' . . . . . . . . . . . . . . . ..... . •. •• . 
Thailand ..... . ...... .. . . ..........••..••.. . 

} ~~~sia : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : 
Turkey . • . . . . . • . . . . . . . , ............ . ... . . 
Ueanda .. . .. . ........ . . . • . . . ... •. . ...•... 
Upptr Volta.... . . . . . . . . • • . . . • . . . . . . , .• •. 
Western ~amoa ... . ... ..... . . .........••... 
Yemen Arab Republic . . . . . . . . ...... •• . 
Yemen, Peop:e·s Democratic Hcpublic ot . . •.•.... 
Z~irc . . . . . . . . . . . . . . .••......• •...... 

TOTALS June 30, 19n " .. .. .. .. .. . .. " 

TOfALS June 30, 1974 ............. ....... . 

Elftdi'tl dmloor..enl u1Uits btld by Asloci•lion 

O~butled Onddbu11td 
portion"' poitiono11 

$ 10,516 $ 30,318 

19,163 7,690 
255,299 .153,050 
43,m 14.044 
11,555 4,m 
5,275 67,725 
3,459 4,835 

43,764 
9,648 
J,894 

22,024 

26,248 
3,729 

14,793 

15,266 
22,SD:i 
11,424 10,470 
5,274 -

17,655 9,852 
6,704 15,378 

23,836 14.745 
53,511 132.425 
16.063 5,647 

2,000 
. 65,(124 129,799 

4,305 l ,608 
38,939 36,915 

-
4,463 5,182 
4,658 . 5,752 

27,491 8,203 
2,439,102 I 058,966 

255,864 Jl7.658 
. 547 6,953 
25,776 30.2 t7 
77,671 50,483 
84,928 

7,051 
3,715 

30,372 
7,495 
7,285 

49,870 
56,355 

.29,915 
• 26.367 

35,395 26,432 
13,225 
6,828 

9,838 
13,591 

30,435 9,024 
4,336 28.458 

11,092 12,415 
17,226 6,580 
36,018 3,634 

471,475 93.376 
25,434 16,045 
15,267 16,949 
11,118 11,451 
36,334 40,454 
8,919 2,115 

25,721 28,503 
36,744 14,302 
25,198 96,61 1 
;:,261 5,000 

10,134 38,404 
71.833 98,348 

2,489 
4,670 

49,538 

29,51 t 
14,m 
71, i5(j 

135,263 60,401 
37,912 10,666 
8,319 14,586 

724 3,676 
5,240 32,9 10 
2,733 9,983 

31,680 41.825 ---$4,927,618 $3,081,171 

SJ,913,129 $2.816,330 ---
111.111 d111l,pm1ftl m~1. 1 ~'" ~fl• m1dc la mtmb11 cottrni1'1nh or 10 the to-1trnm1nl ol 1 llrrilory cl 11111mbtr. 

Tot;I 

$ 40,834 

26,853 
408,349 
57,409 
16,0t8 
74,000 
8,294 

70,012 
)J,377 
24,687 
22.024 
15,266 
22,603 
21.894 
5,274 

27,507 
22,082 
38,581 

185,936 
21.710 

2,000 
194,823· 

5,913 
75,854 

9,645 
lli,410 
35,694 

3,498,068 
573,522 

7,500 
55,993 

t28,154 
115,300 
14,546 
1 ).000 
79.785 
82,722 
6t,827 

• 23,063 
20,419 
39,459 
32,794 
23,507 
23,806 
39.652 

564,851 
41,479 
32,216 
22,569 
76,788 
11,034 
54,224 
51,046 

121,809 
8,261 

48,538 
t70,181 
32,000 
19,0 15 
70,694 

195,664 
48,578 
22,905 

4,400 
38, 150 
12.716 
73,505 

$8,008,781 

$6,7£9,459 

llJin1 ~11bu1110 w~ 0" 11 1.·1JO. 1915 lndu~t 1d1u1lmtnl1 lo rcllr<t lht d1•,lu1hon1 of lh1 Un111d Sr1111 doll11 1n1912 1-.d 1n 191J 

Otolopmtnl 
Clfdfts Jrp(Oltd 

t u nc111I 
tlfrcti•~·· 

$ 22,000 

Ti,000 
/,500 

21,000 
-

18,200 

4,0uO 

30,000 

71,000 

13.600 
7,000. 
4,000 

20,000 

177,100 

6,000 
25,500 

6,750 
8,500• 

24,200 
3,000 

14,COO 

30,000 

8,000 
8,000 
5,000 

4,500 
53,000 

24,500 

27,100 
15,500 
52,000 

$785.951i ---mo.Joo 

Jl•lh111 rr.1Jm co rci 1n:1·1~e S 10.919.000 (nil-1914) cr•nl p1rllc•P•liont. Of lht undl1bu11td b1l•nc1 11 lune JO. 19H. lh1 A1!4<11Horr h11 tnlmd Into lnoou~I • 
t0"1:Mmtn11 t~ d•l~•'l« l'l. l 11.000 (11.89(000-19141. 

l•IAJ 1: bnt 3'. 191) 11•11m1n1S In Int llllOUnl of S9l,700,000 pr0>1d1n1 fCl lhtSt d1vtl1omtnl C1td1ll hlll bun 1pprmd but nol lllntd. In 1dd11ion.1111u11nll lot 
~1 .1'wi1n: mJ•:. '" 1n111'0•1nl of SS91,2SO.OOO h1u bun 1lcned. but the dt•tlop1111n1 cttd•ll Jo •or bttame 1ll1cllv1 ind 011bummtnU lhtrtundtr do not 11111 
u1i.t lht t llll• fl 111u wt11n 1cl1on 1nd lurnllhn urhln docomtnll to lh• Al1oc1111cn. 

Associatrcn 

- ..... - ..... - ... -- ......... ,.,..,, 

Junt JD, l 
E•~•rntd 

Mt111btr11 

Australi' 
iiuslria . 
Belgium 
Canada. 
Dtnmar 
Finland. 
France . 
German 
Iceland 
Ireland . 
Italy . 
Japan . 
Kuwait 
Luxemb 
Nelherl• 
New Zea 
Norway. 
Soulh Al 
Sweden 
United · 
United S 

TOTAL 

Alghan1 
Algeria 
Argen!' n 
Santi : 
8011'11. 
Botsw. 
Brazil 
Surma 
Burundi 
Cam bod 
Cameroo 
Central 
Chad .. 
Chile. 
China .. 
Colom bi 
Congo, P 
Costa Ri 
Cy~rus . 
Da ome 
Dominic 
Ecuador 
Enpt, A 
£ Salva 
£qualo11 
Ethiopia 
Fiji . • 
Gebon 
Glmbia. 
Gh~na 
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Statement of Voting Power, Appendix E 
and Subscriptions lnternation~I Development 

Association 
and Supplementary Resources 
Junt 30, 1975 
u pmstd In lhouunds of units of cwr!ncy-stt ~otu lo Fiul!{ial S111t111tnt1, App1nd11 f 

Mlotl•ls ol 
su~pboos'"d 

Amounts ~ wbK!iptiom and wpplcrit•laiy 
, I - lll4u<m undu 

TO!JI subwipl1001 and suppl•~::111b?.d~~~;,=,"/1~ lh follltb Volinr i»"lf rtpltn~t111"I suppltmt"1.ll)' rur.;tCdll 

~ u~r.di;:i!: C.p1out<' u~ C.ptt'.Ud 
I• to 

"' dolUnol lbt Cllntjll nmtnl cont11t >tilbl Ind fint• Unlltd Unolld Un1ltd Humbt• Ptn:tnt ctU in tNKI O• SillH Sl1IH Sl1lu '"''"' Mtmbt'111 oholts oflol•f J1nu.ary I, 1960 dOUlll doll1n d~l1r;11 of lolll 
Australia . .. .......... ..•.•.. 40,550 1.63 s 111,980 s 135,087 s 80,623 s 215,710 2.00 Austria ....•.. ....... . . . .. .. 16,842 .68 34,560 41,691 32,913 74,604 .69 Belgium ..•.• .. . .........•.. 32,052 1.29 71,700 93,733 80,406 174,139 1.62 Cana~a . ...• .. . . .... . . . ..... ID5,286 4.22 304-,530 367,369 268,201 . 635,570 5.90 Denmark •..... •• ...... . ... . 27,257 1.09 70,840 85,458 56,337 141,795 1.32 Finland ... ....... . ........ . . 13,701 .55 22,448 27,080 26,138 53,218 .49 France ...... ......... ...... 112,817 4.53 362,032 436,737 264,917 701,654 6.51 Germany. Federal Republic of .. . . 174,725 7.01 476,560 574,897 527,392 l,102,289 10.23 Iceland ... .. .... .. ... . .. .... 5,931 .24 550 · m 733 '.397 .01 Ireland . .•...... .... . . .. . ... 8,080 .32 7.030 8,480 6,823 15,303 .14 Italy .... . . ...... •. .. •... ... 21,239 .85 193,24D 233,115 233,115 2.16 Japan . , .. . .. .... . ... . .. . .. . 136,039 5.46 285,320 344,196 444,029 788,225 7.32 Kuwait .. ... .... .. ... ..... 14,031 .56 22,920 27,650 27,486 55,136 .SI Luxembourg . . .............. 6,427 .26 2,550 3,076 2,365 5,441 .OS Netherlands ...... .. . •. . ..... 52,693 2.11 141,080 170,192 137,892 308,084 :!.86 
New Zealand ..... ... .... . .... 8,410 .34 17,089 17,089 .16 Norway ........... . . .... ... 22,463 .90 49,320 59,497 55,325 114,822 1.07 South Africa . .. . ...... . ...... ID,125 .43 20,080 24,223 8,m 32,708 .JO Sweden .. . ................ 72,225 2.90 206,225 248,179 192,060 440,839 . 4.09 Uniled Kin&dom ...... . •. .... 213,176 8.55 694,300 837,568 454,957 1,292,525 12.00 Uniled States .... .. 626.654 25.14 2,072.290 2,499,904 1.500,000 3.999,904 37.13 
TOTALS PART I MEMB ERS . . . . . 1.721,323 69.05 S5.155,555 S6.219,396 S4,184,171 Sl0.403,567 96.56 

Afghanistan . . . . .. . .. ..... 7,771 .31 s· 1,049 s 1,265 s J9 s 1,304 .01 Aleeria ............ ••.• ... 14,335 .58 4.186 5,050 145 5,195 .05 Argentina . ... .. . ....•...•..• 14,677 .59 19.720 23.789 23.789 12 Banglade~h . . .. .. . ......... 17.274 .69 5,589 6,742 115 6,857 .06 Bolivia ..... ...•. ...... •.. . . 2,473 .JO 1,101 1.328 1,328 .01 
Botswana .... . . . . . . . . . .... 1.m .07 166 200 200 t•J Brazil .. ... .. ... . ..... . 46,526 1.87 19,720 23.789 769 24,558 .23 Burma ..... .....•..... 3,138 .13 2,099 2,532 2,532 .02 Burundi ······ .. 2.273 .09 790 953 953 .01 Cambodia .. . .... 7,826 .31 1,060 1,279 5 1,284 .OJ 
Cameroon . . ........... 702 .03 1,010 1,218 1,218 .01 Cenlr~I AlrlcJn Republic 600 .02 500 603 603 .OJ Ch~d ... . . ... .. , .. 2.093 .08 519 627 627 .OJ Ch1!• ... .... 1.206 .05 3,530 4 258 4.m .04 Chin,! ..... 71,247 2.86 31,436 37,923 1,122 39,0H .36 Colombia .... .. . . .. 13.289 .53 3,117 4,483 181 4,664 .04 ConRO, People's Republic of .. . 600 .02 500 603 fi03 .01 Costa Rica . . . . . . . . . . . . . 6,023 .24 208 25 1 258 l•J Cy~rus . . . . . 2,273 .09 790 953 953 .01 Oa omey ....... 600 .02 500 603 603 .01 Dominican Republic 6,483 .26 435 m 60 585 .01 £cuador . . . . ..... 7,200 .09 676 815 815 .01 [~pl , Arab Republic of . • .. 16.62D .67 5,217 6,366 192 G,558 .06 E Salvador ............... 6,244 .25 331 399 II •UO ,., 

£qualoual Guinea 1,967 .08 332 401 401 1•1 
[th1op1a . . 6,687 .21 539 650 19 669 .01 fij1 . . 2,t30 .09 581 701 701 .01 Cabon .. 2,093 .08 519 621 621 .01 Gambia, Thd. 1,93 1 .08 217 3J4 334 ,., 
Gha~•... .. .. J.J72 .14 2.m 2.958 2,958 .OJ 
Gr~ece . 3.480 .14 2,618 J 158 3,158 .03 Guattm~la 6,474 .26 415 ~O t I~ 516 t•J Guinea . . ... 2.m .10 1 .0~ 9 1.t~S 1,265 .01 Cuyana ······ .. 2JOd .09 847 1,015 1,015 .01 lla11i . .. 2 213 .09 790 953 m .01 llondum l.~51 .08 311 376 - 376 ( II India 9J!37 3.74 41 ,9 19 50.569 1.357 51 ,926 .48 ln donui~ :3 ,u 119 11 ,531 13911 412 14,323 .IJ l11n I) ! )) .62 4.717 553) 172 5.862 .05 Iraq 7,ZJo .29 190 SSJ 28 98 1 Ot 2 i) 

(COftl1~Vt~ I 1.17 

. ·-
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Statement of Voting Power, 
~ Subscriptions · 

Ctnd Supplementary Resources <continued> 

June 30, 1915 
E.ipmsed in thous.inds of units of turr!nq-m Notis to financial Statements, Appendlt F 

Mtmbft1•t 

Israel .... .. .....•... . •. .. .. 
Ivory Coast . . ... .. . .... ..... • 
Jordan , . ••. .... ..•. . .. . .• .. 
Kenya ...... .• .. ......... . •. 
Korea ...... •... . . . . .. . ...•• 
Laos ..•. '. ............ . . .•.. 
Lebanon . •..... . . . . ... ..•. .. 
Lesotho .. . .. . ..... . .... .• . • 
Liberia ........ ...... .. ... .. 
Libyan Arab Rep~blic .. . .•.. . . . 
Malaaasy Republic • • . . . . • . . . . 
Malawi ..• ... .......... ... .. 
Malaysia .. .. . . . .......•. .. •. 
Mali .................... .. • 
Mauritania .. .. ..... . . .. .•. . . 
Mauritius • . ... ...•. .•. ••.••• 
MeKico •• •. .•••.•.•.. •.. . ..• 
Moratto .....•...... . .•. : ... 
Nep2I .... . . .. .... ... •.. . .. . 
Nirna2ua .. . .... .......... . 
Ni~er , . . ..•..•.•• : • .• , 
N1,e1b •. .. •.• . •..•.••.. . ..• 
Oman ...... ..• .. ... : . ....• 
Pakistan •.....•. •• ••.... . . . . 
Panama . . . ... ........• •. , 
Paraguay . . .. .... ........ . 
Peru ........... . •. .... •. •• 
Phih 1pines . .. . .. .. ...... . 
Rwa1 da ..... ......• .. . .. . 
Sauul Arabia . . .. ..... .... 
Senegal . . . . . . . . . . • • 
Sierra Leone .. . • ...... .. . 
Somalia . ....•... •...•.. •. 
Spain ..• , .... . •.... . .. , ..•. 
Sil la~kb . . . ... , ....•.. . . •. 
Sudan . .. , . . . . • . • , 
Swa1lland .. .. . .. . ... . 
Sy1ian A1ab Republic .... , ..• , 
Ta111anla .............. .. 
l huil~nd ... .. .. .. .. .. . 
Togo .......... . . .. .. ..... . 
Trinidad nnd lobago . . •... . . • 
runisia. . . . . . . . . . . ..•. . . ' 
Turkey . . ... . . .... . . ... .• 
Ug~ndn , . . . . . , . . . . . , . 
Upper Vona ...... .. • 
Vlet·Nam ... .... .... . .. ... 
Western Samoe . . . . . . ... 
Yemen Ar~b R~11ublic 
Yemen, People's Or.m. fl•p. of 
Vu godavla . 
7auc. . .. .. .. .... 
Zambia ... 

IOTAlS ri\RI II MrMUERS . 
GRAND 101ALS 

Numbt1 
oholts 

9,386 
7,771 
6,242 
2,904 
8,350 
6,685 

590 
5.950 
2,273 
2,m 

102 
7,246 

11 ,059 
2.346 
2,093 
7,480 
2.248 
4.168 
6,685 
6.242 

600 
4,057 
6,244 

27,531 
504 

1,951 
854 

16,583 
652 

1,240 
9.240 
7,246 
7,246 

2?,746 
12,166 

l,771 
1,968 
7651 
2,904 

12,166 
2,273 

710 
2.793 

18.229 
2,904 
6,635 
8.889 
1,812 
6,533 
8,115 

15.m 
J.m 
I.DJS 

1';U91 
2.HJ.014 

Ptrt••I 
ol 10111 

.38 
.31 
.25 
.12 
.33 
.27 
.02 
.24 
.09 
.10 
.03 
.29 
.44 
.09 
.08 
.30 
.09 
.17 
.27 
.25 
.02 
.16 
.25 

1.10 
.02 
.08 
.03 
.67 
.03 
.05 
.37 
.w 
.29 

1.19 
.49 
.31 
.08 
.31 
.12 
.49 
.09 
.03 
,II 
.13 
.12 
.27 
.36 
.07 
.26 
33 
.62 
.15 
.04 

JQ.95 
100.00 

'"Su Niu 9, ~rr••!" t r~ 1111;11"1t'o • :1 1~. l•o c1t•11111 t1 ol m1mbt11, 

u~·.r.rs::,;~ 
doll1,.0Hht 

wtlihl '"d fine. 
fttUln tflectan ,,..1,., '· 1960 

s 1,745 
1,049 

111 
1.7.; ~ 
1,309 

519 
450 
166 
790 

1,049 
1,010 

790 
2,618 

904 
519 
924 

8,740 
3,667 

519 
311 
500 

3,491 
331 

10,582 
20 

JI I 
1,770 
5,296 
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. 
Notes to Financial Statements 

lune J0, 1915 ind Im 30, 1974 

Note A-Translation of Currencies 
The financial statements are expressed in terms of the current United 
States dollar. Asset and liability accounts in currencies other than 
United States dollars are translated into dollars al market rates ol ex· 
change prevailing at the fiscal year-end. Subscriptions and supple· 
mentary resources provided by initial subscriptions and by Jhe lirst 
three replenishments, which are expressed in terms of th~ United 
States dollar of the weight and fineness in effect on January 1, 1960, 
are translated into current dollars on the basis of Sl.20635 per 1960 
dollar Subscriptions and supplementary resources provided by lhl! 
lourth replenishment, which are expressed nnd payable in the mem· 
bers' currencies, are translated (1) al the market rates of mhange 
prevailing at the fiscal year-end fOf amounts receivable and for 
amounts received and not yet disbursed and (2) at the ma1ket rates of 
exchange prevailing on the dates of disbursements lor those amounts 
which have been disbursed (see Note G). Accounts for income and 
expenses are translated at an average of the market rates ol mhange 
(n effect during each fiscal year. Translation adjustments, other lhan 
those relating lo subscriptions and supplementary resources (see 
Note 0), have been 1ellected in the Statement of Income and 
Expenses. 
No representation is made that any currency held by \,,e Associat ion 
Is convertible into any other currency al any rate or rates. 

Noto B-Restrlcted Currencies 
The membmh1p of the Association is divided into two caleRories: (I) 
Part I members. which pay all subscriptions and supplementary re· 
sources provided lo the Association in convertible currencies which 
may be freely used or e•changed by the Association in its opera lions; 
(2) Part II members, which pay lhe ten percent po1tion ol their initial 
subscriptions in lredy converltble cu rr e11cies ~~d the remaining nine· 
ly percent ol initial Sl!bmiplio11s and all add1o1onal suLscrip lions and 
any supplementary resources provided to the Association in the mem· 
hers' own currencies. the Articles of fleree111enl ol lhe Assocl.1toon and 
subsequent replenishment agreements provide that the currency ol 
any Part II member nald In by ii rnay not be used by the Association 
for p1ojecls financed by the Association and localed outside the tem· 
tories ol the member empt by a2reemenl between the member and 
tho Associa•fon. Tt1e amounts of $61.461.000 ($61.143.000-t974) 
under lhe heading Due from llan~s and Other Depositories. 
S 167 155,000 (SIS l.964,000-1974) included under the h~ading Re· 
ceivable on Account ol Subscriptions and Supplementdry Resou1m 
and $37,352.000 ($28,432,000-1974) lncludeif in (lchange Ad1usl· 
ments on Subscriptions and Supplernenta1y Reso111m under the 
he~dina Other Assets a1e subject lo such 1e!lr1ctions. 

Note C-lnvutmenls 
lht! 111~1kel v~lue nl Investment murlt1~s Is S27~.JJ0,000 com· 
p~ r etl w1lh a hook vJlue ol $277.283,000 ($462.941 ,000 corn 
pared w1lh J boo~ value of $•164.080,000-19/4) including 
1nvestmenls not traded in the mar~el Y1t11ch arc v~lued al their 
cost of $1 20.542.000 ($163,020.000-1974). lhe item Invest· 
1nents includes secur11 les purcha1ed und~r ~jree nrn111s to 1csell 
.11noun1tn& to $102,000,000 (~12,000,000- 19/4 1 

Note D-Molntenanco of Value 
Articlo IV Section 2 p1ovldu lor the m.11n1enance, ~, ol lhe time ol 
)11bscr1ptlon, of lhe value of tho Assomtion's currency l•uldings or de· 
mand obhaallons substituted therefor rcprmn11nii 111no:v p,rcenl 01 
u ch mrmbcr's inill31 subsmphon, ro the eilent lh.11 !u1 h currency 
h~, not bren 1nlt14lly disbursed or e1ch3n2ed fo1 ltl' r1111ency ol •n· 
othrr membet. lhis Section requ1m: (l) tho 111~mber to rnake ddd1 
l10Mf pnymtnts lo the Assoc1a11011 in the event th3t the p3r vBlue nt 
rh cunrnr.y ls reduced or th, f01t1~n e1ch3nge value ol 1ts currency 
Ills 1n lh~ op1111on of the \ssoc1df .cn. depremted to ;a sign1hu111 ct 
ttnl in its te111to11es ~nd (, 11:-i•:... · ~c1 11 ,on h.1rcunburse1he rnt1ntm 
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in the event that the par value of its currency is increased or the for· 
eign exchange value of its currency has, in the opinion of the Associ· 
ahon, appreciated lo a significant extent in its territories. 

The provisions of Article IV, Section 2 have by agreement been extend· 
ed to cover additional subscriptions and supplementary resources of 
the Association 1.11ou&h the third replenishment bul are not appli· 
cable lo those of the fourth replenishment. 

On June 19, 1972, lhe Executive Directors resolved that for a!! ,11em· 
bers that established central rates for lhei~ respective currencies, 
pending establishment :>f new par values for their currencies, main· 
tenance 1.11 value obligations be settled on the bas:~ of those central 
rates. fhe Executive Directors lurther decided that with respect lo any 
member currency functioning under a system under which the market 
rate is not confined within the announced limits, mainlen3nce of val· 
ue obligations for currencies disbursed would be determined o:i the 
basis of markel rates In effect on lhe respective dates ol 
disbursement. . 

Where markel rates of exchange are not related to par values or cen· 
tral rates as in the ems of a majonty of the members, and there .r~ 
dillmnces between market roles of mhJnge and the rates al which 
subscriptions and supplementary resources of rr~mbers through the 
third replenishment of the Association's resource:: have been paid or 
are payable, such d1lferenm are shown as Eichange Adjustments on 
Subscriptions and Supplementary Resources under the hea~· i Other 
Assets. lhe amount thus established, $49,112,000 ($7J.6 j0,000-
1974), which consists of notional rmrvables $9L,085,000 
($88.565,000-1974) and payables $46,973,000 ($14.885,000-
1974)1 will become maintenance of value obhgalions II and when lhe 
provisions of Article IV, Section 2 of the Aiticf ts of Agreement or the 
resolution of the Executive 01rcctors described above become appli· 
cable. Under the present syste 11 of lloallng exchange rates and the 
absence of eslabhshmenl IJI, ·han ReS in, the par values 01 central 
rates by most member counllies, the t1mlni of the cslabtishmenl and 
setll emenl of maintenance ol value obligations for those countries is 
uncertain, etcepl thal, as mentioned i~ove, main tenance of value ob· 
hga11ons for applicable currencies d1SIMStd are Leing establislted at 
the time of disbu1semenl. 

Note E- Oorrowlngs from Swiss Confederation 
lite Association has entered into aireemenh lo borrow a totdf of s,.,f 
182 million (US equivalent $72.72/,000) from the S·11iss Conleder" 
tlon. The lust loan fo1 ~wF 52 million was ll'ade In liscal year 1967 nnd 
the mond loan for S·11F !30 million was niade In fiscal year 19/J. Iha 
lodns carry no 1nteml Md are m h repayable 1n forty annual instat 
menls commenctnR July I, t919, 1n the me ol lhe lust lo3n, and 
November 8, 198J, In the C3~e of lhc ~econd loan. The fol len instal· 
men ts In each lnsl ~ncc will be I~ of the res11ecllve p11nclpal amounts 
and the remaining lh11ty ins!Jhnenls will be l't of such principal 
amounts 

Note F-Devolopmont Cret.llls 
The p11ncipal amount~ disbursed and outsta11d1ng on dmlopmenl 
credi t\ and the accrued service cha1&t$ Jr t denornin•lr~ 111 Umltd 
St al ts dollars of the l'ltiahl and fineness m e!!ecl on J~nu at'f I, 1960 
l hc equivalent is 11ay3ble by lhe bortoweis In currencies winch lhe 
AssoNl1011 dflernunes lo ha fr eely convor hble or fr Qe ly exct. ~n~e~ble 
by the As\t\C1allon for cu11enc1es ol other inPmbm of the Ano.13lion 
cicept that ~uch Jmounl would be reduced 1f (I) there is a uniform 
pro1101hOnJte 1rduction 111 lht p r values of the currencies of •II mem· 
bers ol lht lnlern3hon31 Mon~huy fund or (?) lhe "''ociallon so de 
cldcs because ol ~ sub$tanhal 1edutllon In the v.1lue of one or mo e 
mdt"' cu rrcnc1t\ ol rneinbm. lhe loreKoina do~s not apply to a dtvet 
0111nc11I md1I ot S9,000,000 Y1h1ch 1' eaprmcd And 1s 1tPJt \blf 1n 
lr~il tender doll.ir~ 1w11 ~ •• J1 

I " 1 
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Junt 30, 197Sand June 30, 197' 

Note G-Subscriptions and Supplementary Resources 
The method or transla ting fae accounts relating to subscrirtions and 
supplementary resources h~ been set forth in Note A. As at June 30 
these accounts are as folla...s: 1975 1974 

(US r111nncy-ia tllouullds) 

Initial Subscriptions and First Three Replenishments: 
Subscriptions (United States dollars or 1960 $1,063,664-1975, 
$1,063,502-1974) ................ .. ........ . ................. ... . 

Suppl!imentary resources (United States dollars or 1960 . 
$4,378,004-1975, $4,377,394-1974) . . ..•............ ....• . .. ... . ... 

Less- portion for which payment is not yet due .... ........ ......... ... ••.. 

Fourth Replenishment: 
Subscriptions . ..• •• •. . . . ........... .. . . . .... . ..... . .............. . 
Supplementary resources ........ . ....•. . ..... . ....................•• 
Advance contributions . . •..•........ ...... •......... ......•...•..•. .. 

Less-port ion for which payment Is not yet due ... .... . . • .......... : .. : .. . 

TOTALS .... . ........... . .... .•........... · . .. · ... · · • · 

The aegrega_te amount ol $3,339,595,000 not yet due, will be due as follov.s: 

risUl)t.111 

$1,283,150 

5,281,399 
$6,564,549 

526 

$ 33,435 
4,175,793 

$4,209,nB 
3,339,069 

$6,564,023 

870, 159 
$7,434.182 

1976 ......... . ... ........ . ........... . .......... . . . . .... .. . . . . .... $1,254,332 
1977 ... ... ..... . .......................................... . . ' ... 1,26 1,468 
1978 .•• . •..... .... . ...• •• • ' .. •••• •. ... . .... .. ..... ........ . ... '.. . 448,658 
1979 ' . ... ' .... . . . ........ •.. ...... ... ... ' .. '.'. ' .......• ' ..•.. ' ' '. 375,137 

TOTAL. . .... . . .•• . •... ....• , • • • • • • • . • . • • . . . • • • . • , • . ..• . $3,339.595 

$1,282,955 • 
., 

5,280,665 
6,563,620 • 

1,041 ' 
$6,562,579 

168,892 
168,892 
168,892 

$6,562,579 
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Report ot 
Independent Accountants 

To 

1801 KSTREET, N.W. 
WASHINGTON, D.C. 20006 

July 25, 1975 

INTERNATIONAL DEVELOPMENT ASSOCIATION •.• 
WASHINGTON, D.C. 

In our opinion, the accompan1ing linancial statPments (Appendices A 
through F) present fairly, in terms of Un;tcJ Slates currency, lhe Ii· 
nancial position of International Dml~pment Association ~t June 30, 
1975 and 1974, lhe results of iJc ~peralions and the changes in finan· 
cial position for the years then ended, in conformity with generally 
accepted accounting nrinclples consistently applied. Our exam· 
inations of these statements w~re made in accordance with generally 
accepted audilin& standards and accordingly included such tests of 
the accounting records and such other auditing procedurel as we con· 
sidered necessary in the circumstances. 

PRICE WATERHOUSE & CO. 

Financial Statements 
Covered by the 
Foregoing Report 

Statement of Condition . . ....... . .... .. .. Appendix A (page 122) 

Statement of Income and Expenses .... .. ... Appendix B (page 124) 

Slale.ment of Transfers 
. . 

from International Bank for 
Reconstruction and Development .... .. . . Appendix B (page 124) 

Statement of Changes in Resources 
Available for Commitment .. . ......• ...• Appendix C (page 125) 

Summary Statement of 
Development Credits. . . . . . . . . . . • . . •. Appendi1 D (page 126) 

Statement of Voting Power, 
and Subscriptions and 
Supplementary Resources .. ... ... .. .... Appendix E (p~ge 127) 

Noles to Financial Statements .. ...... ... .• Appendix F (page 129) 

t II 


