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• 

Husock, Howard, "How the Workers Almost Pulled it Off , " Boston Phoenix, 
April 26, 1977, reprin t : failure of a collectively owned and managed 
corporation in Boston. 

Course completion certificate~ Rep. Bill Miles, June 10, 1977. 

Continuing Education at Harvard, Harvard Graduate School of Design : 
course book for "Nontraditional Techniques for Local Economic Development, 
June 6 - 10" 

117 . Interstate Commerce Commission 

November 15, 1977 memo from Milt Barker, Fiscal Analys t , Legislative 
Finance Division , to Interested Legislators concerning TAPS tariffs and ICC 
staff protests with excerpts from ICC report. 

l18. SCR 24 

SCR 24: urging ARRC to expeditiously consider Schnabel Lumber's 
application for money; introduced March 19, 1979 . 

119 . Inuit Conference 

Rowley, Graham, "Circumpolar Peoples," External Affairs, Canada. 

Proposed agenda , Inuit Circumpolar Conference, Barrow, Alaska, June 13 -
19 , 1977. 

120. Permanent Fund and Job Creation . 
~ October 10, 1977 memo from Rep. Bill Miles to Mike Doogan, Staff 

Assistant, House Special Committee on the Alaska Permanent Fund , asking for 
'\ interpretation of Tussing and Danielf sJcomments on job crea tion and the 
~ Permanent Fund. 

~ November 12, 1977 memo from Hike Doogan to Rep. Rill Hiles in r esponse. 

• 

121. Tim Kennedy 

"Challenge for Changc/Societe Nouvelle , Access ," Nationnl Film Board of 
Canado , No. 12 , Summer 1973: regarding Sky river Project, not permanent fund. 

122. Kuwait.: 

Excerpt from unknown source concerning Kuwait decision to establish 
"Rese rve for Coming Generation Fund" • 

31 



• 

123. Department E.f Law 

September 16 , 1977 opinion by Rod Pegues , Assistant Attorney General, 
that statutory guidelines for Permanent Fund do not have to take inflation 
into consid~~ation . 

August 31, 1977 opinion by Rod Pegues , Assistant Attorney General, that 
money appropria ted to Permanent Fund over 25% is irretrievable. 

July 11, 1977 let t er from Clark Gruening, Chairman, House Special 
Committee on the Alaska Permanent Fund, to Avrum Gross, Attorney General , 
requesting opinions on inflation and appropriations over 25% . 

July 1, 1977 letter from Avrum Gross, Attorney General, to Clark 
Gruening, Chairman, House Special Committee on the Permanent Fund , offering 
the Department of Law ' s assistance in the Permanent Fund work. 

July 5 , 1977 letter from Rod Pegues, Assistant Attorney General, to Rep. 
Terry Gardiner regarding inflation and contributions over 25%. 

fi August 16 , 1977 opinion by Rod Pegues, Assistnnt Attorney General, that 
ney to the Permanent Fund may not be appropriated by Joint or Concurrent 

esolution . 

August 4, 1977 letter from Avrum Gross, Attorney General , to Clark 
Gruening , Chairman, House Special Committee on the Alnska Permanent Fund, 
regarding Law ' s assistance to the Permanent Fund Committee . 

August 11 , 1977 letter from Clark Gruening, Chnirman. llouse SpP.cinl 
Commit tee on the Alaska Permanent Fund , to William Andccson concerning Motor 
Vehicle Operator licensing of people over 70 years of nge with accompanying 
backup - not permanent fund. 

January 3 , 1976 memo from Avrum Gross, Attorney Genernl, to Governor Joy 
Ha~nond transmitting a proposed constitutional nmendment to create n 
Permanent Fund with 10% ded:fcnted mineral lease revenues annually and with 
s pecific questions outlined . (2 copies ) 

August 11 , 1977 letter from Mike Doogan, Staff Assistnnt, House Special 
Committee on the Alaska Permanent Fund, t o Av rum Groi:Js. Attorney General , 
follwing up on earlier reques t for opinions. 

March 17, 1977 letter from Pute Froehlich , Aesisto11t Attorney Gcncrnl, 
to Rep. Terry Gardiner regarding mandating Governor to Huhmit particular 
budget request with attached April l, 1975 Rod Pegues memo on 1rnme . 

124. Lonn Programs 

April 1, 1977 letter from Robert U. Smith , President, Alaska Utilit t ua 
Association, to CV1rk Grueni ng, Choi rmin, !louse Specia l Committee on th t• 
Alas ka Permanent fund, recommending !Ill 356's loan orov~sions be broadened to 
include all util i ties , with n copy of llU 356 enclosad. 
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• October 11, 1976 memo from James Stey, Budget and Management, to Ron 
Lehr , Director , Budget and Management, outlining state loan programs . (2 
copies) 

October 3, 1977 letter from Tom Singer t o Mike Doogan , Staff Assistant , 
House Special Committee on the Alaska Permanent fund, regarding including 
renewable resource related loan programs in the Renewable Resources 
Development Fund. 

March 17, 1977 memo from Phil Hubbard, Commissioner , Department of 
Commerce and Economic Development, t o Clark Gruening, Chairman , House Special 
Committee on the Alaska Permanent Fund , regarding Commerce administered loan 
programs. 

April 7, 1975 memo from Lois Cook, Department of Conunerce and Economic 
Development, to Jim Rhode , Staff Assistant to the House Finance Chairman, 
providing a brief description of Commerce loan programs . 

List of loan funds. 

" Results of Chambe r Quest i onnaire, " undated regarding loans . 

Descriptions of some fede ra l loan programs . 

• June 

~~ 

St atements from the Division of nusiness Loans' various loan f11nds dated 
30 , 1977. 

Description of other s ta tc1 s'°41nancing prog rams . 

125. Legislative Council 

Minutes of mee t ing of Novembe r 15-16, 1977 when reports of 
Pcrmoncnt Fund interim committees were made . 

l 2ti. Lonn Funds 

Lists of some commercial fJshing loans made from 1973-1 977 . 

OcLobcr 2 1, 1977 "Housing /\[fairs J.ettcr," wlth general information on 
FNMA . 

Schcdulcb of loo us rcceivab l e , June 30 , 19711 , f r om ~w. Oivision of 
~ 13uHincatJ Loons adm:fnlstcred programs. 

' ) ~) J "St11te Loan Programs and the Permunent Fund : Some llaslc 
f.' ,if ' Lt Co11Hidc ra tions," Dcrrn rtmcnt of Commerce ond Economic Development . 
' ~ ~ 16 , 1976 : looks at loon programs>purposc and performance . 

December 

Oro ft , "Alaska Loan Programs Fund," undated: crcnting si.nglc source of 
Cundlng. 
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• "Senate Committee on the Permanent Fund, Policy Direction": 
questionnaire on loans. 

May 19, 1977 memo from J ames Stey, Division of Budget and Manageme1,t, to 
Ron Lehr, Director, Division of Budget and Management, regarding the 
Agricultural Revolving Loan Fund's interest rates and its b~nefits to 
industry. 

"A Review of Alaska Agricultural Revolving Loan Fund, Department of 
Natural Resources, July 1 , 1975 - June 30, 1976," Division of Legislative 
Audit. 

127. Lobbyists 

March 4, 1977 APOC list of registered lobbiests and employers of 
lobbiests . 

128. Meetings 

Several 1977 revised committee schedule transmittal letters and letters 
fo rwarding materials and agendas. 

November 17, 1977 State Affa i rs Committee meeting lette , . 

"Chairman's Report," House Special Committee on the Permanent Fund: 
budget, contrnctuol information, quest ionnaire results, etc. 

October 27, 1977 letter from Clark Gruening, Chairman, House Special 
Committee on the Permanent Fu11d, to T. McGrath, Fidelity, regarding Blixt, 
Meier, etc . (See .ll'idal~y file)._l~'Z) u~~) 

'\_lL;. p j> I 
October 17, 1977 memo from Mike Doogan, Stnff Assistant, House Special 

Committee on the Alaska Permanent Fund .• to xclark Gruening, Chairman, 
concerning Permanent Fund panel at Southeast Conference. 

Oct(1ber 4, 1977 let t er from Mike Doogan, Staff Assistant, House Special 
Committee vil the Alaska Permanent Fund , to McCandless , Manufacturers Hanover 
Trust Co ., regarding presentation and Blixt. ( ~ ~ ¢I '( 

1 
1.. ':') ) 

SchQdule September 10 through Decembe r 10. 

L29. MiAccllaneous 

December l '.J, 1977 request (or Permanent Fund Committee report from 
MACEn. toe . 

Dc1~ cmber 111, J977 request for White Weld and Belden Daniels reports from 
Confcrc"ce/Altcrnativc State ond Locol Publ i c Policies. 

August 24 . 1977 letter asking for removal of nnmc from mo iling list from 
the Mat-Su Borough. 



List of publication requests . 

( , ~Excerpt from New Yorker, Coming Into the Country, by John McPhee, 
~~~~--~~~~~----~~~~~~-

Memo t o Senator Chancy Crof t f orwardi ng publ i ca t ions . 

Jul y 18, 1977 letter from Fred McGinnis, Deputy Commissioner, Department 
of Health ann Social Services, t o Senator Pat Rodey regarding the 
reorganizati0n of the Anchorage Division of Social Services. 

J uly 11, 1977 letter from Clark Gruening, Chairman, House Special 
Committee on the Alaska Permanent Fund, to Jeremy Stone , Federation of 
American Scientists, regarding FAS Public Interest Reports . 

. r.~? 
J uly 5, 1977 letter Jeremy Stone)to Clark Gruening sending same . 

WO #3799 : resolution to commend SIAC, Sterling Gallagher, Commissioner 
of the Department of Revenue, and Jim Edenso, Deputy Commissioner of same. 

May 16, 1977 l etter f r om Rob Mintz, Trustees for Alaska, t o Brian 
Rogers , Staff Assistant, House Special Committee on the Alaska Perma11ent 
Fund, thanking him for t he publications. 

February 10, 1977 le tter from Rob Mintz, Truste~s for Alaska , to Clark 
Gruening, Chairman , House Special Commi ttee on the Alaslu1 Permanent Fund, 
exp ressing in t erest in Fund management deli berations. 

March 14, 1977 requeft from Brian Roge r s, St aff Assistant, House Special 
Co:nmi t tee on the Alaska Permanent Fund , to Daniel Seiver, ISER, fo r 
information on computer forecast model . 

March 22 , 1977 letter from Brian Rogers, St aff Assistant, House Special 
Committee on the Alaska Permanent Fund, to Technical Assis tance Clearinghouse 
asking for i nformation . 

March 21 , 1977 letter from D. Milton, Staff to Special Committee on the 
Alnska Permanent Fund, to Demming Cowles, St aff Assistant t o U. S. Senator 
Mike Gravel, saying royalty oil transcripts in the mail. 

March 15, 1977 request from U.S. Senator Mike Gravel t o Clark Gruening, 
Chairman , Hous e Special Comm .t tee on the Alaska Permanent Fund, for royalty 
oil transcript s. 

March 21 , 1977 letter to Bernice St einha rdt, CEQ , from Brian Rogers , 
Staff Assistant to House Special Committee on the Alaskn Permanent Fund, 
forwa r ding royalty oil transcripts . 

Aprjl 11 , 1977 letter from Brinn Rogers, St nf f Assistant, House Special 
Committcr. on t he Alaska Permanent Fund , to Bob Arnold, Alaska Na t ive 
Founda t ion, sending information. 

Apr i l 7, 1977 let ter from B. Stephen Strong , McGill University, asking 
for Tanzer Report s. 
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March 23, 1977 letter from Peter Scholes to Brian Rogers, Staff 
Assistant, House Special Committee on the Alaska Permanent Fund, regarding 
wilderness areas and Walter Mondale. 

March 13, 1977 letter from Amory Lovins, Friends of the Earth, to Brian 
Rogers, Staff Assistant, House Special Committee on the Alaska Permanent 
Fund, with his thoughts on the Permanent Fund. 

Alaska Permanent Fund Committee Chronology, February 2 - March 31. 

Want ad for House Special Conunittee on the Permanent Fund Staff 
Assistant. 

May 10, 1977 memo f ·rom JacJ.... Doyle, Executive Di.rector, Legislative 
Affairs Agency, to all interim Chairmen regar.ding interim administrative 
details. 

Letter from Mike Doogan, Staff Assistant, House Special Committee on the 
Alaska Permanent Fund, sending Permanent Fund clipping file update. 

December 7, 1977 letter to Cindy Bryson, Legislative Affairs Agency, 
from Mike Doogan, Special Assistant, House Special Committee on the Alaska 
Permanent Fund, requesting cluplicativn. A t.L.. 

~"~~I Lt.'\ L. v-
December 5 , 1977 memo from Rep. Mike Miller" to Clark Gruening, Chairman, 

House Special Committee on the Alaska Permanent Fund, notifying him of 
Council meeting to receive final reports of the interim committees. 

Graph: "State and Local Government Employment as a n<;?rcentage of Total 
Non-ag1icultural Employment 1970-1976,'' Legislative Affairs Agency, November 
H, 1917. 

December l, 1977 memo from Myrt Charney, Director, Division of 
Administrative Services, Leglsla t ive Affairs Agency, to interim committee 
chairmen regarding administrative details at the end of the interim. 

Request for publications from Suffolk University, Community Information 
Center, Texas State Senator Lloyd Doggett, Ohio Public Interest Campaign, 
State Services Organization, Arthur D. Little, Inc., Rep. Don Bennett, 
Nik'aghun Ltd., Department of Community and Regional Affairs. 

September 21 , 1977 request to Jay Hogan, Director, Division of 
Legislative Finance, Crom Jim Rhode, Staff Assistant to the Chairman of House 
Finance Committee, for on investigation into the noncompletion of the 
Kotzebue Pioneer's Home. 

September 6, 1977 report of Senate Employment Resources and 
Opportunities Committee from Senator Bill Sumner, Chairman, to Legislative 
Council. 

March 4, 1977 report of responses to Rep. Randy Phillips' survey on e ~ ~ varied issues, including the Permanent Fund, 

Rep. Randy Phillips' questionnaire and newsletter. 
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July 9, 1977 request for House Special Committee on the Alaska Permanent 
Fund schedule from Charity B. Kadow, Anchorage Legislative Information 
Officer, Legislative Affairs Agency. A-¥~\.....\ ()~~U-.\. ,L.~~ 

June 17, 1977 letter from Charity Kadow to Anchorage Telephone Utility 
regarding phone listings. A 

July 7, 1977 memo from Clark Gruening, Chairman, House Special Co~mittee 
on the Alaska Permanent fund to Myrt Charney, Director, Division of 
Administrative Services, Legislative Affairs Agency, approving hire by Rep. 
Terry Gardiner of half-time secretary. 

130. Natural Gas 

"The Unnatural Gas Shortage," author, source and date unknown. 

Weidner, Bethany, "What Natural Gas Shortage," The Progressive, April 
1977, pp. 19-23. 

131. Newspaper, Radio, TV 

Ads for meetings - 1977 

Requests for PSA's ·· 1977 
A A J.•Y,V {) fv.,AIJ ~(.,A.../~ 
"""'-Ailllli.uAbement of the hiring of Mike Doogan for the position of Staff 

Assistant, House Special Committee on the Alaska Permanent Fund . 

132. Doug Pope 

April 14, 1977 memo from Doug Pope, contractor , to Terry Gardiner, 
Chairman, Subcommittee on Renewable Resources Development Funds, with status 
of work on RRDF idea. 

P 
April 29, 1979 memo from Doug Pope, contractor, to Terry Gardiner, 

Chairman , Subcommittee on Renewable Resources Development Funds, regarding 
law of trust as applicable to the Permanent Fund. 

July 2, 1977 memo from Doug Pope, co~tractor, to Terry Gardiner, 
Chairman, Subcommittee on Renewable Resources Development Funds, regarding 
the status and plan of action for the RRDF. 

133. Reports, Proposals 

" Interim Resources Progress Report," Rep. Alvin Osterback, Chairman, 
Jul y 28, 1977 . 

August 29 , 1977 proposa l to the Alaska llumani ties Forum from the House 
Specia l Commi ttee on the Alaska Permanent Fund for a grant . 
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August 29, 1977 report to the Legislative Council from the House Special 
Committee on the Alaska Permanent Fund. 

November 15, 1977 report to the Legislative Council from the House 
Special Committee on the Alaska Permanent Fund. 

October 10, 1977 report to the Alaska Humanities Forum from the House 
Special Committee on the Alaska Permanen~ ~und. 

July 29, 1977 Senate Permanent Fund Committee Interim Report. 

134. Resp~ 

t>-l:J/J.~J "The Role of the Permanent Fund in Alaska's Fu tu re: A Preliminary 

~
~ port by the: House Special Committee on the Alaska Permanent Fund ." 

/ "A Proposal for the Alaska Permanent Fund: Final Report by the House 
~~ Special Commit te:e on the Alaska Permanent Fund." 

August 25 , 1977 letter from Fermin Gutierrez, Adminstrator, City and 
/) Borough of Sitka, to House Special Committee on the Alaska Permanent Fund, 
~ regarding hydro and the Permanent Fund. 

August 30, 1977 letter from Clark Gruening, Chairman, House Special 
Committee on the Permanent Fund, to Fermin Gutierrez , Administrator, City and 
Dorough of Sitka, regarding hydro and the Permanent Fund. 

August 1977 letter from Marjorie Wooster, WHEAT Alaska Task Force 
regarding food crisis resoluti.ons. fL) - .J\ H " 

He~~ o JU e.. U) oo-t\.-~ ' w t+l.A T rr L I A- "&1L A ) 
August 30, 1977 response to from Clark Gruening , Chairman, House 

Special Committee on the Alaska Permanent Fund. 

Marie Motsrhm:m request f:or Permanent Fund information, undated . 

Undated letter from Julie Kre~s ler regarding uses of Permanent Fund 
money (loans). 

Questionnaire on Permanent Fund use, author and date unkno~\. 

~11~ t. co·h' ~ 
September 3, 1977 letter from Andrew Klien ~g~Al4.-ng Petmanent Fund 

money use ~nvest~n Alaska ,f<t*u'tai development~. 

August 31, 1977 letter from Clark Gruening, Chairman, House Special 
Committee on the Alaska Permanent Fund, to R. Sicfort, University of Alaska, 
regarding use of Permanent Fund money and alternative energy. 

August 3 , 1977 letter from R. Siefert, Univers ity of Ala ska, to Clark 
Gruening on same. 

Septemher 16, 1977 letter from B.E. Uminski recommending Brndley Lake 
Hydro ProJect , Turnagaln Arm Crossing, etc ., for Permanent Fund i nvestments. 
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September 30, 1977 letter from Dale Merrill, Manager, Anchorage Water 
Utility, recommending long term utility financ;i.ng through Permanent Fund. 

~ September 30 , 1977 letter from Dale Merrill, Manager, Anchorage Water 
~ Utility, with specific needs assessment for community water improvements. 

tJ November 28, 1977 response to Merrill from Clark Gruening, Chairman, 
" House Spec.ial Committee on the Alaska Permanent Fund. 

August 30, 1977 letter from Olaf K. Hellen regarding Permanent Fund 
investment being limited to growth and maintenance of purchasing power 
outside Alaska. 

September 30, 1977 letter from Glenn Olds, President, Alaska Pacific 
University, regarding the Permanent Fund and postsecondary education. 

ftf4 PM') 
December 23 , 1977 reply to Glenn Olds~from Clark Gruening, Chairman, 

House Special Committee on the Alaska Permanent Fund. 

Septe111uer 30, 1977 letter to Alaska State Chamber of Commerce on the 
Permanent Fund . 

Oc t obe r 13, 1977 letter from George L. Benesch recommending renewable 
resources development for Permanent Fund money and copy of his February 23 , 
1977 letter to Governor on snme. 

(:_ e.,o l , b l \A .. .l 5 L,k_. ' 
~ December 23 , 1977 response to ~. 

October lA , 1977 letter from Jan Hickey and Alison Farnan , AAUW , 
recommending cultural facilities support by Permanent Fund money. 

October 10, 1977 letter from A.W. Hu ll , Princi? William Sound Aquaculture 
Corporutio11, stating there was no corporntc po~ition except investment in 
nquaculture. 

October 12, 1977 request for reports from W.M. Barstow. 

October 20 , 1977 letter from Karen Hansen , Juneau Lyde Opera 
Association , recommending funding of c1Jltural facilities for municipalities. 

November 17, 1977 letter from Katherine Nonhllc regarding her fears of 
improper management or the Pcrmnncnt Fund. ,,,. 

1L ~ ~H..t ~ C:: ,J Cl IL Mt, ~, 
~ " ~ November 28, 1977 response to str1ITf! from Clark Gruening , Cliairmun, llous e 

/ft"\~pecial Conunittce on the Alnsko Permnncnt Fund. 

135. Department .2f Revenue 

June 10, 1977 letter from Clark GL·ucning, Chai rman , llousc Spedol 
Committ~e on the Alaska l?ermancnt Fund to .Jim Edcni;o , Deputy Commissioner, 
Department o( Revenue , regarding Arthur D. 1.lttle sectoral analysis. 
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October 3, 1977 letter from Mike Doogan, Staff Assistant, House Special 
Committee on the Alaska Permanent Fund, to Sterling Gallagher, Commissioner, 
Department of Revenue, regarding White Weld and Price Waterhouse contracts. 

September 19, 1977 letter from Mike Doogan, Staff Assistant , House 
Special Committee on t he Alaska Permanent Fund, to Jim Edenso , Deputy 
Commissionet·, Department of Revenue, regarding Belden Daniels)report. 

July 14 , 1977 memo from William Means, State Investment Officer, 
Departmc~t of Revenue, to Jim Edenso, Deputy Conunissioner, regarding 
Permanent iund balance. 

Monthly Inves tment Reports , Department of Revenue : 
February 28 , 1977 Permanent Fund 

January 31 , 1977 

August 31, 1977 

July 31, 1977 

Teacher Retirement Fund 
General & State Program Funds 
General & State Program f unds 
Teacher RetL·ement Fund 
Teacher Retir ement Fund 
General & Stat~ Program Funds 
Alaska Permanent Fund 
Pub lic Employees Retirement 7und 
General & State Program Funds 
Teacher Retirement Fund 
Alaska Permanent Fund 
Public Employees Retirement Fund 

September 17, 1977 memo from John Williams, Legislative Research, to 
Rep. Alvin Osterback, Chairman, House Resources Conunittee, regarding 
bottomfish . 

February 16 , 1977 letter from Jim Edenso , Deputy Commissioner, 
Deportment of Revenue, t o Clark Gruening , Chairman, House Special Co~nittee 
on the Permanent Fund, regarding SIAC bill proposal. 

l>eccmber 27 , 1976 memo from Sterling Gallagher, Commissioner , Department 
of Revenue , to SIAC members regarding art icle on sources and use of capital 
in the national economy • 

• lune J/1 , l977 lette r from Jjm Edenso , )eputy Commissioner, Department of 
Revenue, to Clark Gruc..ning , Chairman, Hou~ - Special Committee on the Alaskn 
Permanent Fund , regarding the Arthur D. 1,ittle sectora l analysis . 

June 14, 1977 memo from William Me~ns , State I nvestment Officer , 
Deportment o( Revenue , to Jim Edenso, Deputy Commissioner, regarding 
secu rities purchased for the Alaskn Permanent Fund. 

13(>. Royalty Oil 

/ Robert .Johnson testimony representing Teamsters Locnl 959 on royalty 
'l oil , undu tcd. 
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W ,., (!P \"'\ '· v'- A'v'\. L ~.c.. ;.._ '4 e_, ~
~JimRhode 

, Rhode, Jim, "A Short History of the Alaska Permanent Fund," undated. 

138. Senate Permanent Fund Committee 

"Remarks on the Alaska Permanent Fund by George Hohman, State Senator, 
Chairman, Senate Permanent Fund Committee to Chamber of Commerce," undated: 
regarding areas of consensus in the business community. 

August 29, 1977 memo from George Hohman, Chairman, Senate Permanent Fund 
Committee, to Senate committee members transmitting next sixteen items: 

"First Interim Report: SenatE! Permanent Fund Committee," August 29, 
1977, regarding study effort in investments and loans. 

"Banker's Questionnaire," mailed August 18, 1977, regarding loans and 
the availability of credit. 

"Chamber Questionnaire," distributed August 18, 1977 regarding loans and 
the availabili ty of credit. 

"Rural Outreach Mailing List and Questionnaire ," regarding rural 
business and home l oans. 

"Capit al Needs Survey Material," mailed August 24, 1977. 

"Senttte Committee on the Permanent Fund Bibliography of Studies and 
Reports," August 2, 1977. 

"An Analysis of the Contract Between Dr . Daniels an\.-tlH':! House Committee 
on t he Permanent Fund Contains Four Specif:ic Items for Consideration," an 

tf.. overview and abstract of DanielsJJuly 11, 1977 report. 

"An Analysis of the Contract Between ISER and the House Committee 
Requiring Or. Tussing to 'Conduct a Study and Produce Ll Report'," overview 
and abstract of the July 7, 1977 report. 

Abstract of Tom Singer's March 8, 1977 report , "Structuring 
Decisions •..• • " 

Abstract of Price Waterhouse's November LS, .976 report, "Report to the 
Sta te Inves tment Advisory Board Regarding Developmen t Banks." 

Abstract of Alaska Pacific Bank's August 25 , 1977 report, "State of 
Alaska 11ermanent Fund Investment Objective Options." 

Abstrnct of July 1977 Rowan Group Survey, "Citizen Feedback No. 2. " 

Abi;tract May 1977 Alaska Series report, "The Alasku Permanent Fund and 
Other Significant World Funds, No . 2." 
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Abstract October 1, 1976 White Weld report, "Report to the Inves tment 
Advisory Committee regarding Domestic, National and International Banks." 

Abstract January 12, 1976 Morgan Guaranty and Trust Company of New 
York's, "A Prospectus of the State of Alaska Finances ~md Its Development of 
Economic Diversity ." 

Abstract, April 1977, "The Alaska Series ." 

December 9, 1977 memo from George Hohman, Chairman, Senate Permanent 
Fund Committee, to "Transmittal Recipients" enclosing next items . 

11Senate Committee on the Permanent Fund Second I · , ~erim Report," December 
9, 1977: brief update, abstract list, needs assessmenL , contracts under way, 
etc. 

December 5, 1977 memo from Milt Barker, Fiscal Analyst , Division of 
Legislative Finance, to George Hohman, Chairman, Senate Committee on the 
Permanent Fund, regarding projected Permanent Fund balances given different 
North Slope oil production rates. 

"Senate Committee on the Permanent Fund Bibliography," undated. 

''Credit Scoring Systems and Their Applicability to Alaska Loan Programs 
(Proposed)," undated . 

"Dupere Work Plan," undated. 

?LO~ 
Oct~r 21, 1977 letter from Mike Doogan, Special Assistant, House 

Special Committee on the Permanent Fund, to Susan Fowler, Staff Assistant, 
Senate Permanent Fund Committee, forwardlng Daniels ' report and a meeting 
sign-up sheet and requesting a prelim' Jary consultant review. 

~~lit2a, 1977 letter f · : vogun , Staff Assistant, !louse Special 
Committee on the Permanent Fu:. i. ~· .. \ Fowler, Staff Assistant, Senate 
Permanent Fund Committee, with 1101Jb • 0v~1runittee schedule. 

August 24, 1977 letter from Mike Doogan, Staff Assistant, House Special 
Conunittee on the Permanent Fund , to George llohman, Chairman , Senate Permanent 
Fund Committee , forw1Jrding House Committee schedule. 

August 24, 1977 letter from Mike Doogan, Staff Assistant, House Special 
ittee on the Permanent Fund, to Susan Fo"ft'ler , Staff Assistan t, Senate 

with House Committee schedule. 

August 31, 1977 form letter from Mike Doogan, Staff Assistant , House 
Special Conunittee on the Permanent Fund, to Senntors George Hohman, Frank 
Ferguson, and John Sackett, regarding symposium and House Committee report. 

August 31 , 1977 form letter from Mike Doogan, Staff Assistant, Hou~e 
Special Committee on the Permanent Fund , to SP.n1.1tors Pat Rodey and Bill 
Sumner regarding symposium. 
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• September 6, 1977 letter from George Hohman, Chairman, Senate Permanent 
Fund Committee, to Sterling Gallagher, Con.missioner, Department of Revenue, 
regarding the need for long range financial forecasts through the year 2005. 

August 3, 1977 letter from Senator John Rader, President of the Senate, 
to Senator Frank Ferguson appointing him to the Senate Permanent Fund 
Committee in Rader' s stead. 

"Senate Conunittee on the Permanent Fund Outreach Questionnaire, " 
undated. 

August 31, 1977 letter. from Clark Gruening, Chairman, House Special 
cmmittee on the Alaska Permanent Fund, to George Hohman, Chairman, Senate 
ermanent Fund Connnittee, regarding a non-joint meeting held by the Senate 

committee and the lack of meeting notices. 

"Work Plan for the Senate Permanent Fund Conunittee ," undated: 
philosophy , goals, budget, position descriptions, etc . 

139. Senate Permanent Fund Committee l!. 

Binder dated October 21 , 1977 with packet of information including a 
Senate Permanent Fund Committee outline, loan programs, Permanent Fund 
Committee structural charts and diagrams, outreach questionnaires and mailing 
lists, letter from the Comptroller of the Currency , and Senate Permanent Fund 
Committee recent contracts. 

140. Small Business Administration 

U. S. Small Business Administration, "Management Assistance ," Office of 
Public Information , September 1976: describes SBA management assistance 
programs. 

U.S. Small Business Administration, "Loans to Local Development 
Companies," undated review of programs. 

U.S. Small Husiness Administration , "Sr.all Markets Aid No. 71: 
Checklist for Going Into Business, " U.S. Go\crnment Printing Office , 1976. 

U.S. Small Business AdministrAtion , "Ma.1agement Aid for Small 
Manufacturers No. 221: Business Plan for Sinall Construction Firms, " U. S. 
Government Printing Office, 1976. 

U.S. Small Business Adrninistr:ition, "Smull Mnrketers Aid No. 153: 
Husiness Plan for Small Service Firms , '' U.S . Government Printing Office , 
1977. 

U.S . Small Business Administration, "Small Marketers Aid !'Jo . 150: 
Business Plan for Rctnile rs , 11 U.S. Government Print.!.ng Office, 1977 . 
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• 

U.S. Small Business ,{\rlministration, "Management Aid for Small 
Maunfacturers No. 218 : Business Plan for Small Manufacturers," U.S. 
Government Printing Office, 1975. 

December 21, 1977 House Permanent Fund file tndex. 

141. Texas Permanent University Fund 

Chapter 66, Texas Education Code, undated. 

142. University of Alaska 

Shinahara, Rosemary, "Economist : Only Time Will Tell," Anchorage Daily 
News, March 7, 1977, p. 7: regarding Daniel Seiver's pessimistic 
unemployment forecast. 

May 16, 1977 letter from Arlon Tussing and Lee Gorsuch, ISER, to Clark 
Gruening, Chairman, House Special Committee on the Alaska Permanent Fund, 
regarding ISER study proposal. 

March 25, 1977 invitation from Lee Gorsuch, ISER, to attend a workshop, 
"Economic Methods for Analysis of Alaska's Future." 

"Estimated Gross State Product for Alaska," Alaska Review of Business 
and Economic Conditions, University of Alaska, ISER, April 1974-,-Vol. XI, No. 
1. 

Handwritten notes on ISER contract. 

"Agriculture in Alaska 1976-2000 A.D.," Alaska Review of Business and 
Economic Conditions, University of Alaska, ISER, June 1976, Vol. XIII, No. 2. 

November 18, 1977 memo from ISER ·~ Clark Gruening , Chairman, House 
Special Committee on the Alaska Perma· ,1t Fun•:l regarding "Alternative 
Approaches to Calculating Contribution to the Permanent Fund ." 

August 22 , 1977 memo from Mike Doogan, Staff Assistant, House Special 
Committee on the Alaska Permanent Fund, to Clark Gruening, Chairman, 
regarding proposed contract with ISER. 

Draft contract between the Department of Revenue and ISER. 

Orth, F.L., "The Economic Feasibility of Private Non-Profit Salmon 
Hatcheries," Alaska Sea Grant Program, University of Alaska, Sea Grant Report 
77-4, June 1977 . 

"Eighth Underwater Mining Institute," November l 0-1.l, 1977: brochure 
for sea grant seminar. 

Alaska Seas and Coas t s , University of Alaska, Vol. S, No. ',, October 
1977: articles on fish loans. 
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October 27, 1977 letter from Clark Gruening, Chairman, House Special 

Committee on the Alaska Permanent Fund, to Jim Kelly, Editor, University 
Reporter, University of Alaska, regarding recent article on the Permanent 
Fund being misleading. 

September 29, 1977 letter from Mike Doogan, Staff Assistant, House 
Special Committee on the Alaska Permanent Fund, to Scott Goldsmith, ISER, 
including September 22, 1977 Milt Barker analysis of permanent and general 
fund projections. 

March 14, 1977 letter from Brian Rogers, Staff Assistant, House Special 
Committee on the Alaska Permanent Fund, to Daniel Siever, Economist, 
regarding his computer forecast of inflation and unemployment. 

Pergola, Ken, "How Would You Spend $2 Billion," University Reporter, 
University of Alaska, September 20, 1977, p. 10, col. 1. 

143. John Williams 

August 3, 1977 letter from John Williams, Legislative Resea rch, to Rep. 
Terry Gardiner regarding status of work of the Interim Natural Resources 
Committee. 

June 7, 1977 letter from John Willians , Legislative Research, to kep. 
Terry Gardiner regarding Resea rch and Development Council and permanent fund 
activity. 

144. Legislative His tory 

Engrossed copy of HJR 39, 1976. 

SCS CSSS HJR 39 (Resources) am S 

SCS CSSS HJR 39 (Res ources) 

SCS CSSS llJR 39 

CSSS HJR 39 

SS HJR 39 

HJR 39 

"HJR 39," History of Legislation, .July 16, 1976, µ. 216. 

House Jout·nal; !nl ~ 
_____..pp. 1652-1653 

pp. 38-4 l 
pp. 540-541 
pp. 68 2-685 

L!.lt I> : 
June 6, 1975 
January 15, 1976 
March LO, 1976 
March 21+, 1976 
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March 8, 1976 letter from Governor Jay Hammond to Rep . Hugh Malone, 
Chairman, House Finance Committee, recommending a percentage contribution 
rate to the Permanent Fund. 

~e J~li -h-\t- 0 
pp. 698-701 
pp. 1834-1835 
pp. 1862-1863 
pp. 1916-1917 

L e.L\ I 

March 25, 1976 
June 1, 1976 
July 1-2, 1976 
July 2, 1976 

Senate Journal
4
· k1L ~ I 

Ma~~h\6 ~ 1976 - _.,._ pp . 644-6 5 
pp. 734- 735 
pp. 1286-1287 
pp . 1386-1387 
pp. 1590-1593 

April 7, 1976 
May 21, 1976 
May 26, 1976 
May 31, 1976 

HB 210: Interim Management of the Alaska Permanent Fund , introduced 
February 11, 1977. 

AS 37.11, Renewable Resource Development Funds, undated. 

145. Draft Proposal 

"An Act establishing the Alaska resident dividend program; amending 
rules of procedure; and providing for an effective date,'' by the House 
Interim Conunittee on the Alaska Permunent Fm.d. 

"An Act l."ulating to nonrenewable resource revenues; and providing for an 
effect:f.ve date," introduced in the llouse . 

"An Act reluti.ng t o the Alaska Renewnbl0 Resources Corporation ," in the 
House. · r. 

"An Act relating to nonrenewuble resource revenues; and providing for an 
effective date ," introduced in the House on December 5, 1977, 1'1 versions . 

Draft amending AS 24.20 S9 add a legisla t ive oversight committee as a 
permanent interim committee 01' the lcg:f.slature for full time review of the 
Permanent Fund , renewable resource f unds, and the Alaska Renewable Resource 
Development Bank. 

Draft creating the Alaskn Development Bank. 

Draft creuting a Permanent Fund Commission. 

Administration of Trust, Sections 164- 185. 

llB 298: pe rmanent fund management bill, by the Governor • 

Excerpt on duties of trustees from some low-type book. 



• 

• 
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146 . Three- Bill Analysis 

Analybis of HB 4, by Swanson; HB 298, by Governor; HB 300 by the House 
Special Committee on the Alaska Permanent Fund . 

147. HB 2 

SCS CS HB 2 (Resources) am S: authorizing state land to be made 
available as homesites, introduced May 25, 1977 by Rep . ,{reeman. 

148. HB 4 
ofJ(v 

HB 4: regarding the Permanent Fund , by Swanson, introduced January 12, 
1977 . (5 copies) 

Committee copy of HB 4. 

Fiscal Note HB 4, February 16, l977. 

Committee report. 

11.9 . llB 29 

2d CS HR 29: providing for s t a te chartered credit unions , original 
sponsor McKi nnon, CS dated May 24 , 1977. 

150 . llB 52 

FCCS SCS SCHB 52 : budget, original sponsor Governor , FCCS dated May 28 , 
1977. 

lSl. llB 21.0 : Permanent Fund Lntcrim Management 

llB 210: An Act providJng for i nterim management of the Alas ka Permanent 
Fund: nnd provi ding for an e ffective du te , original sponsor Governor, 
introduced February 11 , 197 7. 

Fiscal no t o , dated January 18, 1977 . 

Governor ' n transmittal l etter dated Februa ry 11, 1977 . 

llandwrll tl!n notes , February 18, 1977. regarding HB 210, 

152 . HB 298 

Dru.f t reg11rdfog pe rmanent fund lnvestmcnt and establishing a s tnte 
invedtmcnt oversight committee. 



HB 298: management of the Alaska Permanent Fund; and providing for an 
effective date, introduced March 3, 1977 by the Governor. (12 copies) 

"Amendments to HB 298," undated. (4 copies) 

Committee copy, HB 298. 

House Committee Report, HB 298 . 

Fiscal note, HB 298, March 1, 1977 . (2 copies) 

February 8, 1978 memo from Jim Edenso, Deputy Commissioner , Department 
of Revenue, to House and Senate Special Committees on the Alaska Permanent 
Fund , t he ~IAC, and the Administration Working Group with attached proposed 
amendment s to HB 298. 

153. HB 300 

HB 300: An Act relating to the Alaska Permanent Fund; and providing for 
an effective date, by the Special Committee on thP. Alaska Permanent Fund, 
introduced March 3, 1977. (2 copies) 

Fiscal note, Ma rch 14, 197: . (5 copies) 

llouse Committee Report . 

Committee Copy of llB 300. 

JIB 515: An Act relating to the Alns ka Permanent Fund deposits. 

"Annlysis of Three Proposed 
undated and unsigned: regarding 

1511. 118 329 ---

Permanent Fund Implementatfon Bills," 
llB l1, llB 298, llB 300 . (2 oopj..cs) 

\/eJi SJo,,,v .. · 
/ 

CSllB 329 nm S: An Act rclllting to taxation; and providing for an 
effective date, by the Governor, CS offered May 4, 1977 . 

Amendment to llU 329 regarding residential fuel credi:s . 

155. llB 5 15 

Jill 5 15: An Act relating Lo the Alaska Permanent Fund (deposits). 

llouse Committee Report 

Committee Copy of HB 515 

~·iscal note, Mo y 10, 1977. 
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156 . HB 517 

HB 517: establishes an appropriate technology revolving loan fund , by 
Gruening, introduced May 2, 1977. 

157. HB 518 

HB 518: making a special appropriation to the Department of Commerce 
for appropriate technology revolving loan fund, by Gruening, introduced ~ay 
2, 1977 . 

158 . HB 525 

HB 525: An Act relating to distribution of income from the Alaska 
Permanent Fund , amending rules of procedure; and providing for an e=iective 
date , by the Governor, introduced May 5, 1977. (2 copies) 

House Committee Report . 

Committee Copy of bill. 

Fiscal note, May 3, 1977 . 

159. HB 579 ---
llB 579: An Act relating to income of the Alaska Permanent Fund; and 

providing for an effective date, by Gruening, introduced January 10 , 1978. 

160. HB 596 - - -
House Journal, pp. 635- 643, March 23, 1978. 

House Committee Report , House Special Committee on the Alaska Permanent 
Fund. do pass, dated February 22 , 1978. 

March 15, 1978 memo from Milt Barker, Fiscal Analys t , Legislative 
Finance Division, regarding the fiscal note prepared for llli 596 . 

Fiscal note, by Legisla tive Finance Division. (2 copies) 

fjscal note, by Department of Revenue, March l, 1977 . (2 copies) 

Fiscal note, by Department of Revenue, February 23, 1978. (2 copies) 

May 23 , 1978 me1110 regarding the Senate Permanent Fund Committee package : 
a scctionaJ analysis for SCS CSllB 596 , SCS for CSllB 365 , SCS for ltn 222 , and 
SB 539. 



•A? March 8, 1978 memo f r om Jim Rhode, Staff Assis tant to the Chairman , 
House Finance Committee, t o St eve Cowper, Chairman, House Finance Committee, 
regarding the economic premises of HB 596 and related bills. 

"Connnent s on Permanent Fund Amendment s," response to "Department ' s 
amendments," unsigned. 

More response to Revenue's amendment s , unsigned. 

Roll call sheet , CSHB 596 (Finance). 

Rol l call sheet, CSHB 596 (Finance), Amendment #1. 

Roll call sheet, CSHB 596 (Finance), Amendment #2 . 

March 13, 1978 letter from Rober t E. Greeley, First Vice Pr esident, 
White Weld, with comments on CSHB 596. 

Transcript of Speaker Hugh Malone's testimony on HB 596 before the House 
Finance Committee, March 17 , 1978. 

...... March 8 , 1978 letter from Sterling Gallagher, Commissioner, Department 
~ ~ of Revenue , to Steve Cowper , Chairman, House Finance Committee, with proposed 

'-' amendments. 

February 27, 1978 letter from Robert Gr eeley, First Vice President, e 4 ~~ White Weld, to Jim Rhode, Sta.ff Assistant to the House Finance Committee 
~ Chairman , regarding "prudent man consideration". 

/u 

April 20, 1978 l e tter from Gary Nf. Coburn , Scudder, Stevens and Clark, 
to Rep. Nels Anderson regarding convent i onal investments and SB 429, HB 596 
and HB 682. 

"Summary - HB 596, " unsigned. 

February 25, 1978 letter from R.D. Stevenson, Special Assistant , 
Department of Revenue , to Clark Grueni ng, Chairman , Houne Special Cummittce 
on the Alaska Permar.ent Fund , enclosing fiscal note for HB 596. 

February 28, 1978 letter from Clark Gruening, Chairman , House Special 
Committee on the Alaska Permanent Fund, regardi.ng a corapadson fiscal note 
for JIB 596 and CSllB 596. 

Fiscal note, llB 596, February 23 , 1978. 

llB 596. 

Draft Chairman's letter on CSllB 596. 

February 22 , 1978 memo from Keith Specking, Legislative Assistant t o t he 
Governor, regarding enclosed Governor's amendments to HB 596. 

Analysis of Gove rnor' s amendments, unsigned. 
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February 14, 1978 memo from Bill Berrier, Director, Division of Legal 
Services, Legislative Affairs Agency, to the House Special Cotnmittee on the 
Alaska Permanent Fund , regarding residency qualifications for members of the 
Alaska Enterprise Investment Corporation policy board and investment 
committee . 

February 13, 1978 memo from Mike Doogan, Staff Assistant, House Special 
Committee on the Alaska Permanent Fund, to Clark Gruening, Chairman, 
regarding policy changes in White Wel<l suggestions . 

February 2, 1978 memn from Bill Berrier, Director, Division of Legal 
Services, Legislative Af . . .i.rs Agency, to Clark Gruening , Chairman, House 
Special Committee on the Alaska Permanent Fund, concerning needed technical 
changes to HB 596. 

Two amendments , unsigned and undated . 

HCS SB 338 (Rules): An Act relating to nonrenewable resource revenues; 
to legislative oversight; and providing for an effective date, original 
sponsor Ferguson , CS dated June 7, 1978. 

SCS CSHB 596 (Rules): An Act relating to Alaska Loans Program Fund, the 
Alaska Permanent Fund, the renewable resources development fund , and other 
state revenues; and providing for an effective date, offered June 1, 1978, 
original sponsor the House Special Committee on the Alaska Permanent Fund. 

CSHB 596 (Finance): An Act relating to nonrenewable resource revenues, 
to legislative oversight; and providing for an effective date: or iginal 
sponsor House Special Commi:: tee on the Alaska Permanent Fund , offe red March 
21 , 1978 . 

CSHB 596: An Act relating to nonrenewable resource revenues, to 
legfalative oversight; and providing for an effective date : by t he House 
Special Committee on the Alaska Permanent fund , offered February £4, 1978. 

HB 596: An Act relating to nonrenewable resource revenues; and 
providing for an effective date: by the House Special Conunittee on the 
Alaska Permanent Fund, i.ntroduced .January 11, 1978 . 

Work Order #4350: Drnft of HB 596 before introduction. 

Final draft version of HB 596. 

January 27, 1977 merno from Jamie Love , Akp irg , to Speaker Hugh Mo lone 
and Sterling Callagher , Comm:lssion<?r, Department of Revenue, regarding the 
SIAC permanent fund proposed legislation. 

February 8, 1977 copy d rnf t permz:mcnt fund bill. 

161. Correspondence ~ .!!!!. 596 
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Draft April 25, 1978 letter from Rep. Charlie Parr Lo George Gordon, 
College Utilities Corporation, regarding the permanent fund and utility 
financing. 

March 24, 1978 letter from George Gordon, College Utilities Corp., 
regarding the permanent fund and capital financing. 

April 5, 1978 letter from Steve Cowper, House Finance Chairman, to 
George Gordon, College Utilities Corp., ' regarding other avenues of financing. 

Harmon, G. Michael, Associated Press, "House Fund Control Approach 
Conservative," Fairbanks Daily News Miner, March 23, 1978, p. 1, col. 2. 

April l.l, 1978 letter from Byron Mallott, President, Alaska Federation 
of Natives, to Clark Gruening, Chairman, House Special Committee on the 
Alaska Permanent Fund, thanking him for permanent fund information. 

April 10, 1978 letter from Clark Gruening, Chainnan, House Special 
Committee on the Alaska Permanent Fund, to Carl Jack, Pre3ident, Association 
of Village Council Presidents , regarding written testimon/ on HB 596. 

February 7, 1978 letter from Carl Jack, President, Association of 
D Village Council Presidents, to Clark Gruening, Chairman , House Special 
f' Committee on the Alaska Permanent Fund, enclosing testimony. 

March 20, 1978 letter from Clark Gruening, Chairman , House Special 
Committee on the Alaska Permanent Fund, to Rodney Blnkestad regarding gold 
and silver investments. 

March 20 , 1978 letter from Rep. Sally Smith t o Rodney Blakesta.d 
regarding Alaska tax rates and permanent fund investment in silver and gold . 

March 13, 1978 letter from Rodney Blokestad to Rep. Sally Smith 
regarding Alaska tax rates and permanent fund investment i n silver ond gold. 

March 3, 1978 letter from Clark Grueni ng, Chairman, House Special 
Committee on the Alaska Permanent Fund , to H.J . M:l.ller , Jr., Alaska nonkers 
Association, thanking him for the position paper and commenting on the 
permanent fund not supplanting private lending i ns titutions. 

February 16, 1978 letter from R.J. Miller, Jr., Alaska Bankers 
Association, to Clark Gruening, Chnir.man, Ho11se Special Committef! on the 
Alaska Permanent Fund, enclosing position paper. 

February 27, 1978 letter from Clark Gruening, Chu i rman, House Special 
Committee on the Alaska Pe·rmanent Fund, to R.D. Stevenson , Spec:lnl Assistant, 
Deportment of Revenue, requesting 11 fiscal note for CSllB 596. 

February 8, 1978 letter from Dean Olson, Assoclnte ProfcsHor, Unive rsity 
of Alaska/ Anchorage, to Clnrk Gruening , Chairman , !louse Speciul Committee on 
the Alaska Permanent Fund, enclosing comment s , "Alaskan Orgoni zot:f.ons and 
Programs for Intervention in the Innovations and Entrepreneurohip nevelopmcnt 
Process." 
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February 2, 1978 memo from Bill Berrier , Director, Division of Legal 
Services, Legislative Affairs Agency, to Clark Gruening, Chairman, House 
Special Committee on the Alaska Permanent Fund suggesting specific technical 
changes to HB 596. 

February 1, 1978 letter from Eric Wohlfarth, Wohlfarth and Flint, to 
Sterling Gallagher, Commissioner, Department of Revenue, and Clark Gruening, 
Chairman, House Special Committee on the Alaska Permanent Fund regarding 
comments on HB's 595, 596, and 682. 

January 24, 1978 letter from Martin Behr, Vice President, MAC, Inc., to 
Kent Dawson, Executive Assistant to the Governor, regarding proposal to do 
research relating to development banks. 

January 19, 1978 letter from PeteQ..McDowell, Price Waterhouse, to Mike 
Doogan, Staff Assistant, House Special.Committee on the Alaska Permanent 
Fund, with comments on House Committee draft bill which is attached. 

16?.. HD 649 

HB 649: An Act making a special appropriation ($10 , 000 ,000) to the 
Alaska Permanent Fund; and providing for an effective date: by the Governor, 
introduced J anuary 17 , 1978. 

House Committee Report. 

Committee copy of llB 649. 

1.63. llB 682 

CS llB 682: An Act relnting to renewable resource funds , by the Special 
Committee on the Alaskn Pe·rmanent Fund. 

110 682: An Act rel a ting to nonrenewable resource revenues> ,X by the 
Special Committee on the Alnska Permanent Fund , jntroduced January 25, 1978. 

Dra f t bill on nonrenewable rc8ource revenue . 

"The Alaska Renewable Resource Corporation, A Proposal," unda t ed , 
unsigned. 

Jonuory 19, 1978 letter from Tom Singer to Rup. Terry Gardiner 
concerning on cx11mple of how ARHC would work. 

"nrenkdown of the f:enewnblc Resource Development Fund Monies, 1979-1989, 
Under the Proposed ARRC 1, 11 undn tcd, unsigned. 

Draft Sil J/•2: resources recovery rcvolv :Lng 10110 fund; and provid i ng fo r 
nn ef fectivc date. 

llou~ Jouruu~ • ""- "bV • L~t\ '• 
p~. 827-~43 April 12, 1978 
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pp. 897-909 April 18, 1978 

Committee Report, House Special Committee on the Alaska Permanent Fund , 
for CSHB 682 , signed March 8, 1978. 

Draft Committee Report for CSHB 682 (Finance). 

March 9, 1978 letter from Clar!:. Gruening, Chairman, House Spec~al &.. d') 
Committee on the Ala$ka Permanent Fund, to Earl Beistline , Dea~~~"l'tt~ral 
Industry, University of Alaska, regarding ARRC and nonrenewable resources . 

"'~ February 13, 1978 letter from Earl Beistline , Dea~ of"Mineral Industry, 
University of Alaska, to Clark Gruening, Chairman, Houst' Special Committee on 
the Alaska Pe rmanent Fund , regarding nonrenewable resource development. 

February 28, 1978 l etter from Clark Gruening, Chairman, House Special 
Committee on the Alaska Permanent Fund, to R. D. Stevenson, Special Assistant , 
Department of Revenue, regarding fiscal note on CSHB 682. 

February 25, 1978 letter from R.D. Stevenson , Special Assistant, 
Department of Revenue, to Clark Gruening, Chairman, House Special Committee 
on the Alaska Permanent Fund, transmitting fiscal note dated February 23, 
1978. 

Februa ·y 21, 1978 letter from Thomas E. Smith , President , T.E . Smith and 
Associates, to Clnrk Gruening , Chairman , House Special Committee on the 
Alaska Permanent Fund, concerning nonrenewable resource revenue development. 

February 28, 1978 letter from Clark Gruening to Thomas E. Smith 
responding to same. 

February LO, 1978 le tter from C.C . Hawley , Alaska Miners Association , to 
Clark Gruening, Chairtnan , HCluse Special Committee on the Alaska Permanent 
Fund, regarding nonrenewable resources. 

Feb ruary 16, 1978 lettc1~ from Clark Gruening to C.C . Haw~ setting up 
a ppoi ntment to discuss same . '\ 

Februnry 9 , 1978 memo from Tom Singer to the Subcommittc~ on the 
Renewnble Rcso~rce Development Fund suggesting amendments to llB 682 . 

January 27, 1978 letter from Clark Gruening , Chairman, House Special 
Comnd ttee on t he Alaska Pe rmanent Fund, to file : a form letter i;ent to press 
and other groups with n copy of Ill\ 682 for comments . 

164. HR 19 

Committee Copy HR 19: An Act relating to permanent fund re•1cnues for 
hydroelectric projects, by Haugen , ct ul , introduced February 9, l978. 

Committee.? Report, llR 19. 

llR 19. (10 copies) 



• 

165. HJR 31 

Committee Report for CSHJR 31, signed March 8, 1978. 

HJR 31: Constitutional amendment relating to legislative 4enfirmation 
authority and the permanent fund board. (2 copies) 

166. HJR 39 Back-up 

Paper regarding bidding option for Beaufort Island lease sale, undated . 

September 12, 1975 memo from John R. Werner, Chairrr~n, APC, to Sterling 
Gallagher , Conunissioner , Depar tment of Revenue, C()ncerning budget request for 
FY 76 and FY 77 . 

January 12, 1976 letter from Fran Ulmer, Leg:Lslative Assistant to the 
Governor, to Administrative Officer, Department of Revenue, requesting a 
fiscal note on draft of a permanent fund resolutil)n. 

AS 37.11: Renewable Resource Funds, unda ted . 

Draft transmittal letter from Governor Hammond for Sponsor Substitute 
for HJR 39 . 

SS HJR 39: Constitutional amendment for the /.laska Permanent Fund . 

September 3, 1976 article by Tom Fink against the permanent fund . 

September 30 , 1975 discussion draft, "Alaska ' s Resource Development 
Fund,": nn an11lysis of the permanent fund idea, unsigned . 

" Position of t he Department of Revenue," supporting permanent f und with 
certoin conditions, undated . 

CSllB 324 am S: Establis hing the Alas ka Mineral Lease Bonus Permanent 
Fund, and providing for an effective date . 

January 21 , 1976 article by Tom Fink against the permanent fund . 

February 19, 1975 memo to Hugh Malone , Ch11irman, House Finance 
rx. Conunit t ee , from Milt Barker, Fiscal Anaf l~s t , Legisla t ive Finance Division, 
v ""- wi th FY) l - 76 budgets and Anchorage Consum&r Price Index for January 

197 1-0dtober 1974. 

""' Editorial, "Nest Egg Restoration," Anchorage Times , November 16, 1975 . 

l!.i~ "Managing Alberta's Oil Money, " Names and Faces . undated. 

SCS CSSS llJR 39 (Resources) -0 December 9, L975 memo from Jim Rhode, Staff Assistant to 
• House Finance Committee, t:e the file regarding administrative 

permonent fund and a copy of CSllB 324 am S. 

the Chairman, 
consensus on a 
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/t1,_,, 
House Journal, pp. 684-685, March 24, 1976, the Joint Chairman ' s Report 

of Ho~'F'inance and House Resources regarding CSSS HJR 39. 

SCS CSSS HJR 39 (Resources) am S 

SCS CSSS HJR 39 (Resources) 

SCS CSSS HJR 39 

CSSS HJR 39 

SS HJR 39 

HJR 39 

Engrossed copy of HJR 39 

CSHB 324 am S 

August 31, 1976 letter from Jim Rhode, Staff Assistant to the Chairman, 
House Finance Committee, to Bob Richards, Alaska Pacific Bank , regarding the 
benefits of a subsidy. 

April 7, 1975 memo from Lois Cook, Department of Commerce , to Jim Rhode, 
Staff Assistant to the Chairman, House Finance Committee , describing 
Commerce ' s l oan programs. 

Gruening paper supporting the permanent f und before the November 1976 
/ "C/ election , but after passage of the constitutional amendment by the 

Legislature. 

Augus t 17 , 1976 "Views in Support of a 'Permanent Fund ' as Presented by 
,J!/;I' the Alaska State Chamber of Conunerce," and September 3 , 1976 letter fror.1 Don 

~,,,,, D::l.ckey , General Manager, Alaska State Chamber of Commerce , to Clark Gruening . 

Undated work draft regarding implementing a permanent fund for certain 
proceeds derived f rom non-renewable resources, and effective da t e clause. 

May 21, 1976 memo f rom A.R. La tham, Legislative Research, "Revenue and 
Expenditure Pr ojection Analysis for 1976- 1985 and Analysis of SCS SSHJR 39.'' 

167 . HJR l2_ - History 

Engrossed copy of HJR 39. 

SCS CSSS llJR 39 (Resources) am S 

SCS CSSS RJR 39 (Resources) 

SCS CSSS HJR 39 

CSSS llJR 39 om 
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CSSS HJR 39 

SS HJR 39 

HJR 39 

J uly 16, 1976 History ..2.!. Legislation, p. 0216, "HJR 39. " 

House Journal.; ftr-1- CJ\. l.<... <1 : 
---pp. 1b52- 1653 June 6, 1975 

pp. 38- 41 January 15, 1976 
pp. 540- 541 March 10 , 1976 
pp. 682-685 March 24, 1976 
pp. 698- 701 March 25 , 1976 
pp. 1834- 1835 June l , 1976 
p. 1862 June 1, 1976 
p. 1863 July 2, 1976 
pp. 1916-1917 July 2, 1976 

I 

Senate Jo~l; A-~ "15\..- LL-~ · 
pp . 644-645 March 26 , 1976 
pp. 734- 735 April 17, 1976 
pp. 1286-1287 May 21, 1976 
pp. 1386-1 387 May 26 , 1976 
pp . 1590-1593 May 31 , 1976 

HB ~ 10: An Act relating to interim management of the Alaska Permanent 
Fund; and providing for an effective da t e. 

AS 37.11: Renewable Resource Funds, undated. 

168. SB 357 

SD 357: An Act relating to governing body of the Permanent Fund 
established under Article IX, section 15 of the Constitution of the State of 
Alaska, by Orsini , introduced May 10, 1977 . 

169 . SB 375 

Februar y 7, 1918 letter from J oe Orsini , Chairman , Sena te Community and 
Regional Affairs Committee, to Cl ark Gruening, Chairman , House Special 
Committee on the Alaska Pe rmanent Fund, asking for comments on SB 375. 

SB 375: An Ac t relating to inves tment of permanent fund money in 
communlty capit al facitlities ; and providing for on effective date. 

February 22, 1978 response from Gruening to Orsini . 

170. SB 429 - --
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• SCS CSHB 596 (Rules) : An Act relating to t he Alaska Loan Progr ams Fund, 
the Alaska Permanent Fund, renewable resources development f und, and other 
state revenues ; and providing for ar. effective date, by Rules on June 1, 
1978 . . ) 

11~ I ,._,,, 
SCS CSHB 596 &J ~me ti.tl~, by Judiciary on May 19, 1978 . 

SB 429: same title, by the Special Committee on the Alaska Permanent 
~ Fund on January 19, l9f8 • 

. / "A Narrative on SB 429 and SB 510," Senate Special Committee on the 
/~ Permanent Fund , undated. 

Lists showing type of loan and recipients and infonnation on loan. 

Loan totals by district and t ype of loan . 

April 26, 1978 letter from Harry Simmons, VFW Senior Vice Commander, to 
all legislators opposing section on veterans in SB 429. 

March 24, 1978 memo from Kerry Romesburg, Postsecondary Education 
Commission, to Gruening regarding SB 429 student loan provisions . 

March 24 , 1978 letter from Gruening to Romesburg promising a free 
conference committee on SB 429 . 

Apdl 4, 1978 letter from Clark Gruening to Wallace E. Utley, Department 
Commander, American Legion, regarding veterans loans . 

March 11, 1978 resolution by Executive Committee, Anchorage, American 
Legion, opposing SB 429 veterans loans provisions . 

April 4, 1978 letter from Clark Gruening, to Louis Fiorella, VFW-Juneau, 
on same subject. 

ReGolution by J uneau VFW, undated. 

March 2, 1978 memo from JoAnn Lesh, Staff Assis tant, House Special 
Committee on the Alaska Permanent Fund , to Clark Gruening, Chai rman , 
concerning notes on rtarcl1 1, 1978 Senate Finance Committee meeting on SB 429 . 

February 6, 1978 memo f rom Eric Wohlfarth, Wohlfarth and FLint, to 
Sterling Gallagher, Commissioner, Department of Revenue and to the Alaska 
Housing Finance Corporation and tl1e Alaska Municipal Bond Bank Atthority with 
an analysis of SB 429 . 

11 Hearing-in- the-llome11 questionnaire to "Alaskans" fror1 the Ser.ate 
Committee on the Permanent Fund and the Senate Employment Resources and 
Opportunities Committee. 

Listing of Alaska State Loan Funds, undnted . 

171 . Laws Repealed ~ SB 429 
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• AS 03.10.010- 054: Al aska Agr icultural Loan Act 

AS 14 . 40. 720- 776: Student Loans 

AS 16.10.300- 600 : Commercial Fishing Loan Act 

AS 18.56. 010.210: Alaska House Finance Corporation 

AS 18.100.030- 060 : House Development Revolving Loan Fund 

AS 26 . 15 . 010 . 170: Ve t eran ' s Loans 

AS 37.10.065- 37 . 11. 030 : Inves t ment of the Alaska Permanent Fund . 

AS 41.22 . 010-030: Ou t door Recreational, Open Space , and Historic 
Properties Development Fund . 

AS 41.30.010- 080: Area Redevelopment 

AS 44 . 25 . 020: Revenue ' s duties . 

AS 44.33 . 020: Commerce ' s duties. 

AS 44.33.245-275 : Child Care Facility Revolving Loan Fund 

AS 44.58.005-44 . 59.440 : Municipal Bond Bank Authority and the Alaska 
State Development Corporation . 

AS 44.60.010-44.61.220: Small Budiness Development Corporation of 
Alatika , Alaska Industrial l)evelopment Authority, and the Small Business 
Development Revolving Loan Fund . 

AS 45.86 . 010-060 : Wa t er Re Rources Revolving Loon Fund 

AS 45 . 90 . 010-040: Tourism Revolving Loan Fund. 

AS 45 . 95 . 010-080: Small Business Loons 

AS 115 . 98 . 010-070: llisr:orical Districts Revolving Loon Fun<l . 

172. Minutes E.f. the House Special Committee on the Alaska Permanent Fund ---
February 24 . 1978, 7:00 p.m. 

Februa ry 21, 1978, '•: 00 p.m. 

February 21, 1978 , ll : OO o . rn. 

February Lit . 1978 

February 9, 1978 , 7 :00 p .111. 

Jonuory 21~, 1978 
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• 

December 12, 13, 1977 

November 19, 1977 

October 21, 1977 

October 20 , -1977 

September 17, 1977 

July 16, 1977 

Februai:y 1, 1978, "Bills Before the Special Committee on the Alaska 
Permanent Fund" . 

173 . Committee ~eeting March .!h_ 1978, CSHB 682, CSHJR l!_ 

"Notes on House Permanent Fund Committee meeting MF.rch 8, 1978, 11:25 
a.m.", handwritten. 

174. Committee Meeting March_!!, 1978, CSHB 682, CSHJ°i l!_, HB 595 

Handwritten minutes • 

March 1 , 1978 memo from Tom Singer to Rep. Terry Ga rdiner regarding the 
Governor ' s requested changes tu HB 682. 

February 23, 1978 letter from Governor Hammond to Rep . Terry Gardiner 
requesting changes t o HB 682 with ottach'f'ents. 

175. Committee Meeting J.!:!.!!. 596, 682) Februa1~i l£, 1978 

February 28, 1978 letter from Clark Gruening to .Joe 
for his testimony. 

him 

l>< ,,4 February 15 , 1978 letter from Joe McLean , Attorney, to Clark GrUlming 
· '\. I'- proposing languasetJ1'iliend,~ '° 596, 298, 682 nnd 595 . 

Mi nutes of meeting, F~runry 22 , 1978, 7:00 p.m. 

\ \~ l.\ '-{February 22 , l 978 letter from Keith Specking , Lcgislo tlve Assistant to 
~ ~.)"''the Governor, to Clark Gruening cnclos i.ng Governor llammond ' s amendments to lll3 
r ~ 596 . 

Alaska Conservution Society , "Comments on House Permanent Fund Bills," 
undated . 

February 7 , 1978 letter from Cnrl Jack to Clark Gruening enclosing 
testimony on lll3 596 . 

CSllB 596. 
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Handwritten notes . 

February 9, 1978 memo fr~Tom Singer to ~ubcommittee on the 
Renewable Resources DevelopmeJ?'Fund members wit h proposed amendments to HB 
682. 

176 . Committee Meet ing (682) February l!_, 1978, 11:00 a . m. 

Minutes of meeting , Februa ry 21, 1978 , 11:00 a . m • 
.t1 · 1 <.& 

"2 Singer memo , (see f ile /1175) 

177 . Informal Meeting with White Weld, February!!.• 1978, 4:00 ~· 

Minutes , Feburary 21, 1978 . 

February 21 , 1978 letter from Ted Swick, First Vice President, Whi te 
Weld, to Clark Gruening enclosing " Illustration of Use of Proposed ' Guarantee 
Ag r eement' , " in HB 595. 

HB 595. 

Handwritten minutes . 

178. Commit tee Meeting (Public Testimony und .!!.!!. 596) February~. 1978 

Minutes , February 14, 1978. 

February 14 , 1978 , the Southeast Conference meet i ng in Juneau , February 
15 , 1978 , "Financing of Water Res0urces Projects in Alaska. " 

Jamei; V. IH.lliamson , R. W. Beck and Associotes , "Role of t he Alaska 
Permanent Fund in Funding the Water Resources Revolving Loan Fund: 
Background to Water Resources Revolving Loan Fund ," presented to the 
Southens t Conference , October 13- l4 , 1977. 

Feb rua ry 13, 1978 memo f r om Mike Doogan to Clark Gruening lis ting Whi t e 
Weld recommenda t ions for policy changes i n HB 596. 

Propor ed amendment t o HB 596 regarding guarantee . 

February 14, l 978 memo from Bill Berrie r, Oirector, Division of Legal 
Servt.ces , Legi1:1lu tive Affairs f\@1cy , to t he Special COmmittce regarding 
residency qualifications for board members of the Alaska Enterprise 
Inves tment Corporation i n 118 596 . 

Proposed amendment regarding in1:1tatc investments comparable to other 
opportunit i es. 

Februot"y 9 , 1978 memo from Tom Singer regat"ding llB 682 (sec ARRC file) . 
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• Handwritten minutes. 

179. Public Hearing, February 2_, 1978, Juneau 

Minutes, February 9, 1978, 7:00 p.m. 

Sign-up sheet. 

/ A Alaska Conservation Society, "Position Statement on the Permanent Fund," 
~November 1977. 

February 2, 1978 memo from Bill Berrier to Clark Gruening regarding 
technical changes to HB 596. 

February 7, 1978 meeting announcement . 

Handwritten minutes . 

180. Public Hearing, February !!_, 1978, Anchorage 

Sign-up sheet. 

Testimony from Community Enterprise Development Corporation on HB 596 
and 682. 

January 26, 1978 meeting announ~ent for Fe~y 2, 1978 Fairbanks 
hear ing . 

Community Enterprise Development Corporation brochure . 

February 1 , 1978 memo from Lee Gorsuch, ISER , to Clark Gruening 
regard:J ng ~Ala$ka Native Corporations and the Permanent Fund. 

L8 l . Public Hearing,, Feburary l, 1978, Fairbanks 

Minutes , February 3, 1978. 

Sign-up sheets. 

Meeting announcement. 

February 3, L978 l et ter from Terry Pnlczer, Fairbanks Chamber of 
Commerce,. regarding too short of meeting notice. 

Februa ry 16, L978 l ette r 
(Z-bX C.. 'b ~ I 

from Gruening to Palczer)rcspond:Jng to above. 

182. Committee Meeting, January ~. 1978 

Minutes , Jnnunry 24, 1978. 
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Schedule for public hearings. 

Press release, January 24, 1978 regarding introduction in House of 
Renewable Resources Fund bill . 

Draft bill: ARRC. 

"The ARRC: A Proposal," overview of the ARRC. 

HB 682 

February 1, 1978 list of bills b~fore the House Special Committee. 

HJR 31: Legislative confirmation. 

HB 4: Alaska Permanent Fund as a separate account . 

HB 300 : Alaska Permanent Fund management . 

HB 515 : Permanent Fund deposit. 

HB 525: Distribution of income. 

llll 5'l9: Permanent Fund income t o Permanent Fund and to Boroughs and 
Cities . 

HR 595. 

HB 596 . 

t!B 682 . 

183. Meeting - Symposium, Septemher .!Q, .l977 

Agenda 

Slgn- in sheet. 

Minutes. 

September 2, 1977 letters from Mike Doogan t o John llavclock, Jamie Love , 
George Rogers, and J ohn Lindauer witlt reques t tha t t hey cover s peci f i c issues 
at Rymposium . 

. r:., Septembe r 1, 19i7 11.;!tter from Mike Doogan to Dick Haggar t , Legis lnt i ve 
~nrch, asking him to come to symposium wi t h his revenue projections . 

Augus t J ?. , 1977 lette r from Hike Doogan to John K. Galbraith requesting 
hls nssis t ance at the sympos ium . 

August 3 1, 1977 form let'ter from Clark Gruening to committee rncmbf.;!rn 
regarding the symposium ~:tnd othe r committee mee tings . 
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August 31 , 1977 form letter from Clark Gruening to legislat0rs out side 
Anchorage and no t on the Special Commit t ee regarding symposium participation. 

August 31 , 1977 form letter from Cl ark Gruening t o Anchorage legislators 
not on the Special Committee regarding symposium participation. 

~ September 2 , 1977 letter from J im Rhode, Staff Assistant to the 
Chairman, House Finance Committee, to Professor Barbara Bergma~and Professor 
Donald Gordon r.egarding permanent fund basic issues. 

' 

ey 

Committee travel itinerary for meetings in Kotzebue and Fairbanks, 
September 1977. 

August 31, 1977 letter from Rep. Bill Miles to Clark Gruening responding 
to symposium invitation . 

September 7, 1977 letter from Rep .~responding to symposium 
i nvita tion . · \ 

September 9, 1977 letter from Clark Gruening to Myrt Charney , 
Legislative Affairs, regarding check from the Humanities Forum. 

l- A-Pr 
November 11, 1977 let ter from Gruening t o Charney/ r egarding KFQD 

reimbursement and Humanities Forum payment checks . 

Consulting billing of Donald Gordon , Economic Consultant , with letter ~ 

dated December 11, 1977 , t o Jim Rhode. <f"\-4. .. vL.tL-- V" 
l ~G>,.., Le-v-

December 23, L977 le tter from Mike Doogan to Donald Gordon1sending 
check . 

Billing from KFQD for $407.00 . 

October 11, 1977 letter from Mike Doogan to Donald 
for his participation . r 

~ I- . 
Copy of a i r ticket , fi:rba t a Berg~ann. 

~i~J 
l (.fV- LDV'-

Go rd on thanking him 
I 

September 25, 1977 letter from Mi ke Doogan to George Hogcrs with expense 
billing. 

KKLV billing. 

~ t>\jiarbaro Uergmann, September l3, 1977 bi.Hing . 

KYAK billing. 

Westward Hotel billing. 

Electronlcs Company billjng. 

September LJ , 19/7 lettcr from Mike Uoogan to Rob Kocsis sending s ign-in 
s heet (or Hyrnposium. 
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• "Application for Regrant," by the Alaska Humanities Forum. 

September 8, 1977 gr ant 'contract' between 
Humanities Forum. 

"Guidelines for Regrant Proposals, " Alaska 

Clark Gruening and the 

Hum~s Forum. 

September 29, 1977 l~tter from John Havelock to Mike Doogan regarding 
symposium news accounts. 

Symposium evaluation by Havelock. 

Havelock , John, "Permanent Fund Analogies ," Policy Profiles. 

~··b~ -~~~rge Roger ' s evaluation of symposium. 

September 12, 1977 let t ers from Mike Doogan to George Rogers,~ 
Bradner, Jamie Love and John Lindauer requesting t hey fill out evaluation of 
sympouium . 

184 . Meetings - Anchorage November 18- 19, 1977 

Minutes, November 19, 1977 

Note that 111976 Report of the Executive Secretary of the Minnisota Sta t e 
Board of Invesments" ~ent. 

Contract narratives . 

Statement of information to be i nc luded in final report . 

!louse Special Committee budget: expenditures ai; of October 31 ond 
projected coats through December 31 . ~~ I 

November 14, 1977 memo from Belden Dnniclo 1~1ork Gruening regarding 
comments on work draft to create a pe rmanent fund , development bank, and 
renewable resources fund. 

Agenda (or meeting . 

Work draft dated November 14 , 1977 rcgnrding nonrenewable r esource 
revenues. 

November 13 , 1977 letter f r om Cary L. Be rgucrom , ~resident , Acadian 
Financial Research , wlth comments on tnvestmcnt issues J n workdrnft. 

November 18, J97 7 memo from Kathy llrown, !louse Pinan1. ~ ColT'::.J.ttcc Rtn((, 
to Mike Doogan with results of llou1:1e Permanent ~·und trnrvey. 

"For t he llouso and Senate Committees on t he Pe rmanent Pun d: Al111:1k11 
Public Forum lntcrlm lteport, 11 October l-25. 
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November 17, 1977 memo from Dick Haggart, Legislative Research, to Clark 
Gruening with revenue projections using different scenar:i.os through 1985. 

185 . Meetings - Anchorage December 12, g , 1977 

Agenda 

Revzin, Philip, "Holland's Gas Money has Brought Affluence and Economic 
Woes," Wall Street Journal, December 5 , 1977, p. 1. 

Proposed amendment regarding alternative capitalization levels and 
general fund surplus. 

Proposed amendment regarding the finance committee's recommended use of 
permanent fund income and general fund surplus. 

Note on legislative investment oversight committee . 

"Section 37 . 13.130 Powers and Duties," look at investment board. 

"Hypothetical Case Based on Worse Bond Market (1967-1971) and Stock 
Market (1972-1976) in Past 50 Years." 

December 9, 1977 letter from Ted Swick, White Weld, to Clark Gruening 
regarding income of permanent fund. 

Draft bill: providing for guarantees payable Crom cer tain income 
derived from rhe Alaska Permanent Fund of indebtedness issued by governmental 
agencies of the state for power projects. 

Undated mumo lrom Mike Doogan to Gruening regarding the December 5 
dJa ft. 

Draft, undated, on th~ Alaska Renewable Resources Development fund . 

"Language from Montan11 Sc1rni.on Laws, 1975 , SB 86. 11 

t "7 7. 7. 
IJcc ember 7, 1977 memo from Charles Fuhrmann 'r<·gm:ding 1nveatment for 

gain. /\. 

December 9 , 1977 work drn(t regarding nonrenewable resource re.venues. 

Undated work draft regarding ARRC. 

Undut cl atate operuting expenses nnnlysis. 

DroCt November''• 1977 memo from Leo Gorsuch, lSER, to Gruening 
regarding reglonol nutivc corpot11tions and the permuncnt rund . 

~ No\fffi\,bcr 18, 1977 memo Crom lSER to Gruening rcgnrd:lng 11ltcrnntlvc 
appl'oachca to cn l culnt i ng contrtbutions to the pcrmllncnt fu11cJ. 
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• Two tables showing per capita ge: .eral fund approvriations in constant 
dollars from 1960- 1977. 

Table showing inflation rate ill the consumer price index . 

ISER tables regarding population . 

186. Committee Meeting - Juneau, October lQ_, 1977 

McDowell, P. B., "Outline for Discussion - Organization of the Renewable 
Resources Development Fund ," Price Waterhouse, October 19, 1977. 

Sign-in she..:t. 

187. Committee Meeting (Financial~ Anchorage , November_!!, 1977 

Transcript of meeting, November 18, 1977. 

188 . Southeast Conference, October _!1, 1977 

September 22 , 1977 letter from Mike Doogan to Rep. Bill Miles asking him 
to help in committee presentation to the Southeast Conferen1 and his 
negative response. 

October 17, 1977 report on the Permanent Fund panel at the Southeast 
Conference, by Doogan. 

October 21, 1977 letter from Jon U. Hnl liwill, President , Southeast 
Conference, to oll legislators transmitting policy sta tement and minutes of 
conference. 

189. Public Discussion - K0tzebue, September .!2_, 1977 
,1 I _9d- J' D'raf t press release on meeting, October 17. 

Trnnscript of meeting . 

Statement of Charl.ie Edwardson , drn(t ond final . 

190. Public Ilea ring - Anchorage, September _!1 , L 977 

"Tes timony of HArold E. Pomeroy" 

Stntcment of Betzi Woodman. 

Transcript of hearing. 

191. Public IHscunsion, Commi t tee Meeting, F111 rbunks , Jnnuary_!i, 1977 
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• 
-

Transcript of hearing . 

Sign-in sheet. 

Testimony of Elstun W. Lauesen . 

Testimony of Dawn H~pkins. 

"Overview for Permanent Fund Hearing Submitted by Richard D. Seifert, 
Leroy E. Leonard , University of Alaska ." 

Testimony of Tim Wallis, President, Doyon, Ltd. 

Senate Committee on the Permanent Fund Outreach Questionnaire. 

Testimony of Jack O. Hakkila. 

Mandwritten minutes. 

Anchorage, September .!.Q., 1977 

of symposium . ~ JJ.oA-La1 -- (;_ Q,n LO J-0L-L-J.A/} 
0 ~cv//~ 

Committee Meeting - Anchorage, July _!1, 1977 

Agenda 

~ Transcripts 

Urief overviel.' 

1911, Budget 

March 22 , 1978 memo from Grue ning 
Singer's snlary . 

f-\ \ ~ I l-- Prr< 
to Cha rncy

1 
rcga rding continuation of 

Uudgets for the Renewable Resource Development Fund subcommittee and the 
!louse Permanent Fund committee, July 1, 1977 -March Jl , 1978 . 

Budget for the House Permanent Fund committee , July 1, 1977 - December 
3 1, 1977 . 

DllL billing. 

Tentative contract with KKLV. 

Pitney Bowes billing. 

Movers, tnc., billing. 
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• 

~ 
Budget for the !-louse Permanent Fund Gcmmittee , July 1, 1977 - F~uary 

1978. 

"Committee Budget," October 26, 1977. 

July 15, 1977 House and Senate Special Committees on the Alaska 
Permanent Fund statements of account. 

May 24, 1977 memc1 from Brian Rogers to George Hohman and Clark Gruening 
regarding status of p1mnanent fund FY 77 budget. 

House Permanent Fund cost projections . 

February 28, 1977 memo from Charney to Mike Miller, Chairman, 
Legislative Council, regardfog fund tranufers. 

April 25, 1977 oemo from Brian Rogers to Hohman and Gruening regarding 
status of account. 

August 10, 1977 letter from Peggy Thompson, Secre~ Renewable 
Resources Development Fund subcommittee, t o Clark Grue ig, regarding her 
salary and office rental. 

p. . I- ' '-·A-II 
August 30 , 1977 letter from Gruening to Charne~ setting up separate 

Renewable Resources Development Fund subcommittee account ,j,.J/i i-t /? (- If u_r • 
June 17, 1977 Houi>e Permanent Fund committee accoun t status. 

M~ ("'~the May JO, 1977 memo from Hohman t:o Gruening regarding unobligated funds i n 
r'1°' Permanent Fund tommittee account. 

~~.July 15, 1977 House and Senate Permanent Fund 'arnmittees account status. 

September 30, 1977 statement of expenditures by the House Permanent F~nd 
committee. 

August stntetnent •:>f expenditures. 

July statement of expenditures. 

End of FY 77 statement of expenditures . 

October statement of expenditures. 

195. Reading File, Ja~uury ~, 1978 

Permanent Fund work plans. 

Hay l, 1978 letter Gruening to Glenn Olds, Alaska Pacific University, 
requesting comments on recently pnssed l1 ouse version of organization bill . 

,rh L \ l v- fl__ V--
April 15, 1977 letterl~lds t~ Gruening regarding llattelle. 

( 
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• P( M~y 5, 1977 memo Gruening to Gardiner and Malone regarding Arthur D. 
,ittlc Task Five (See ADL f ile~l~ 

May 1, 1978 letter from Gruening to Malcom Roberts regarding course 
titled, "Moral Values in the Changing World." 

March 15, 1978 letter from Clark Gruening to Nell Gibbs rega·rding her 
views on HB 596. 

March 16, 1978 memo Gruening to Committee members announcing meeting 
with Arthur D. Little. 

March 8, 1978 memo from Malone to Gruening regarding Edenso speaking 
schedule. 

February 9, 1978 letter from Gruening to Governor Hammond re~uesting any 
amendments to the House Permanent Fund package he views n~cessary. 

,/J February 2, 1978 letter from Paul Robison, Attorney, to Grue;..1ing 
~"""' regarding not specific suggestions on bil ls yet. tl 

f kV--'- 1r fK1 I .4 February 16, 1978 letter GruEming to Robison
1 

thanking him fo·r letter . 
f"'- rt I t. 1.,-.A k 

January 23 , 1978 memo from Gruening to Charney1authorizing t he hire of 
JoAnn Lesh . 

January 16, 1978 letter Gruening to Martin Pihl, Ketchikan Pulp, with 
bills asking him for his comments. 

November 18, 1977 memo from Kathy Brown, Staff, House Financ•? Committee, 
to Mike Doogan with results of !louse Permanent Fund survey. 

t.. I~ t> 
September 22, 1977 memo from Milt Barkeq to Gruening with permanent and 

general fund projections ba sed on six scenarios. 

Februa ry 28, 1978 letter from Gruening tu R.D. Stevenson, Department of: 
Revenue, asking for further help on the fj.s cal notes for llB 595, 596 and 6~2 . 

Memo from Gruening to Malone request i ng travel authorizatio11 for the 
Special Committee members . t-J..A'I 

f~ l> IA &'1A L..T tr ) 

January 31, 1978 transmittal of billn letter to Belden Dani~L~Irom 
JoAnn Lesh . 

Tentative schedule of meetings for July through Decembe r. 

Press release on July 15-16 meeting. 

196. Permanent Fund Contracts 

Judy Brogan: 

December 23 , 1977 amendment to contract . 
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• Contract signed August 5, 1977. 

July 28, 1977 letter from GLegg Erickson, Legislative Research 
Director, to Judy Brogan transmitting contract for signature . 

Price Waterhouse and Company: 

October 3, 1977 letter from Doogan to Dan Regis, Price Waterhouse 
with statement of work and request for a lost estimate . 

September 29, 1977 letter from Doogan ~~ Jay Hogan, :Legislative 
Finance Division, transmitting Price Waterhouse ·contract . 

October 6, 1977 letter from Doogan to Regis revising work 
assignment . 

October 3 , 1977 letter from Doogan to Sterling Gallagher, 
Couunissioner , Department of Revenue, annotating assignments regarding Price 
Waterhouse and White Weld. 

Contract signed October 3 , 1977 . 

November l 1977 letter from Doogan to Gregg 

£, ;!, v 
Erickson

1 
transmitting 

L,~j}-1 
Erickson

1
transmitting 

November 18, 1977 letter from Doogan to Gregg 
conr.ract. 

cont1·act. 

1977. 
Contract signed Novembe't" 17, 1977)plns amendment signed December 2, 

Belden Danie.ls: v) 
-i> r 

contract. 

payment. 

August 12, 1977 letter from Doogan to Fran Ulme~ trnnsm:lttting 

J.,"""~ 
December 20, 1977 letter from Doogan to Daniel~ regnTding final 

December. 19, 19,'7 letter from Doogan to Pat Costello, Accountant, 
Legislative Affairs Agency, requesting a breakdown of payments. 

r'-·~· l,..l\--h1 
December 6 , 1977 le tter f rom Uoognn to Charney Jenclo.;ing b:l.llings 

fo r Daniels and Doug Pope . 

Contract signed July 28, 1977. 

June 30, 1977, "Page 51, Alr. ;:; ka Permanent Fund Memo", 

~ 11, 1977 "Talking About the Alaska Permanent Fund: A Cautious 
Approach ..• . • r:;=t")'(Dan ic~ 
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August 12, 1977 letter from Doogan to Daniels transmittiug contract 
for signature. 

tl-v 
contracts. 

contract. 

July 28, 1977 memo from Gregg Erickson/ <to Gruening regarding 

Daniel's resume. 

June 15, 1977 letter from Gregg 
'/-- rl 

Erickson ~o Daniels 
I 

regarding 

Brian Rogers 

December 14, 1977 final billing. L-/L)/ 
November 7, 1977 letter from Doogan to Gregg Erickson/ transmitting 

contract . L ft,V 
October 14, 1977 letter from Gregg Erickso~ to Doogan regarding 

contract returned for Brian Roger's signature./~ 't c~ (.... t., V 
October 3, 1977 letter from Doogan to Erick~on/forwarding a 

contract . 

Contract signed November 7, 1977. 

Llrfr' 

billings . 
December 6, 1978 letter from Mike Doogan to Myrt Charne~ forwarding 

r;i: · L ,t_,.IY 
October 27, 1977 letter from Doogan to Erickso~ forwarding contract 

for signature . 
r\ L LA/v 

October 27, l977 letter from Doogan to Charne~ regarding accounting 
procedures on Pope ' s contract. 

payroll 

CT--- billing. 

November 7, l977 amendment to contract. 

October 25, 1977 amendment to contract •. 

Contract signed October 31 , 1977 . 

August 17, 1977 billing. 
~Jr Jr.v 

July 27 , 1977 letter from Erickson! ro Charney !putting 
and voiding unsigned contract. 

J uly l4, 1977 contract , unsigned. 
'-:~ 

Doug Pope on 

October 5, 1977 letter from Doogan to Charne~ regarding Pope's 

September billing. 
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Jul y bill ing . 

October billing . 
Al(' 

November 7, 1977 letter from Doogan to 
Pope's billings. 

ChArney 1 ~egarding ISER and 

August billing . 

White Weld and Company, Inc . 
l,,Y ~ 

October 12 , 1977 letter from Doogan t 
contract f or signature. 

Jay Hogan1tran;J'.itting 

I~ 
contract 

September 30, 1977 letter from Doogan t o Ted Swickitransmitting 
for signature and setting out assignments. 

October 25, 1977 letter from Doogan to Swick with complete copy of 
contract. 

Contract signed October 17 , 1977 . 

ISER 

October 28, 1977 final billing. 

Oc t ober 25, 197 7 letter from Doogan to Ca ry Lu , University of 
Alaska , regarding payment of ISER . 

1)--(b Pr 

billing. 

October 4, 1977 letter from Cary Lu
1 

to Doogan regarding billing . 

September 29 , 1977 letter from Doogan tott~~~~rcling Tussing 
I 

rs1m 2nd 

Contract signed August 30 , 1977 . 

October 17, 1977 letter from Scott 

/" \ /. ':)~ 

rega rding GoJ cl am1th 1 (o Doogan 
i nterim report. 

1> 11 ~ 
October 7, 1977 letter from Doogan to J im Edens~ with lSER 

t i me table. 
-~ 

'f? ~ 
September 15 , J 977 letter from Scott Goldsmith

1 
'to Doogan \.::1 th 

timetnble. 
? v0K ? {rz. ¥~·, \\" 

September 29 , 1977 from Ooogun to Goltlsmith{transmitt ing Barker 
onolys ls. ~ 

August 22, 1977 memo from Doogan to Gruening rcgnrdtng proposed 

l /( v'\ .. Civ ti 
to Lu

1
transm1tting contract . 

contr11 ct . 

August 23 , 1977 letter from Doogan 
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,/ 

August 25 , 1977 letter from Doogan 
rl ~. l;~ 

toVErickson/transmitting 
contract. 

September 12, 1977 permanent fund study work program by Scott 
t>( Goldsmith(~'7QL. 

fl'-.._ 

RRDF Contracts 

Ross Soboleff contract signed August 26, 1977 . 

ISER 1st Contract - Closed ---- c r< V'1 \)- ct ' \ 

payment. 

billings. 

Other 

December 28, l977 letter from Lu1to Doogan regarding billing. 

February 21 , 1978 letter from Gruening to 
'1 fl . 

Edenso1 I?uthorizing 

Senate Permanent Fund Committee analysis of cont ract . 

August 10, 1977 draft statement of work. 

Contract signed May 20, 1977 . 

Novembe r 7, 1977 l etter 
,_tr ('( 

from Doogan t o Charne~ t ransmitting 
f( 

c. tY f."'\ \)-- 'l> 
November 1, 1977 letter from Lu 1to Doogan with final billing. 

September 29, 1977 letters regarding billings. 

December 

,,,.,,,. 

w.~ 
23 , 1977 amendment to Brogan contract. 

December \ "'.>-" 2 , 1977/l(Morris contract. 

August 24 , 1977 ISER contract. 

August 29 , 1977 Pr lee Waterhouse cont met. 

September 22, 1977 letter from Hohman and Gruening to Jay Hogan 1 L F ·,)....-\ 
regarding Division contracti ng money in budget. 

~c..\~ 
Huy 20 , 1977 Daniels cont ract . 

October 17 , 1977 White Weld contrnct. 
0 j\ •• d1 t-..1 

November 7, 1977 Rogers contract . 

October L2 , 1976 Jerome Ziefmnn contrnct . 

1Y0epcrc contra ct. 

-1 f'\i f_ 
J une 2J , 1977 letter of intent Crom Arthur D. Little t o Jim Edenso); 
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Contract with Mike Doogan. 

197. Permanent/Forum Questions 

August 8, 1977 form letter from Doogan asking for comments on questions. 

\ 

Permanent Fund Goals Questions. 

~~ermanent Fund Questions 

~rmanent Fund Questions 

Growth Management 

Proposed Land Disposal Questions 

Tentative Growth Managment Questions 

Draft background paper - Growth Managment . 

August 10, 1977 first draft Forum Permanent Fund presentation. 

Permanent Fund Question: 8August 19 . 

Revised Permanent Fund Question, August 22. 
~ h 

September 12 , 1977 The Permanent Fund - background 

September 1 , 1977. Final Permanent Fund Question."" 

Drafts - Permanent Fund Control Ques tions. 

198 . Questionnaires 

Results of House Permanent Fund survey. 

199. Mailing List 

~ t,~ 
~\ 200. Permanent Fund Clippings 

20 l. News Clippings 

202. News. Clippings 

203 . Original Mailing List 
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~ INDEX OF FILES \ 
House Speci al Permanent Fund Committee ) 

1979 - 1980 

(All files labeled 18 .number) 

.01 Permanent Fund Committee Meetings 1979: Meeting Minutes , Tape Logs , 
Tr anscripts 

House Special Permanent Fund Committee 1979 ree~ to -£eel tape logs for 
the following meetings : 

April 11 
April 12 
April 18 
April 21 
April 23 
April 24 

April 26 
March 23 
March 27 
March 29 
April 8 
April 10 

Minutes for the following meetings · 
March 6, 1979 f~{AI!.. ·i,o 

1 
it;"f '} ~ \) r 

March 8, 1979 v.J,J 
March 17 , 1979 v.)vJ.J 

/c!> - Transcript of Sam Plaia"'~estimony on SSSB 1 , March 27, 1979 . 

l rJ/ ,...-- Transcript ot Walter Filkin's t estimony on marketing aspects or bonds , .A/ March 29 , 1979 . v) 

~~ Partial transcript of Ted Swick's 1'fcstimony , April 10, 1979. 

Handwritten minutes for the followfog 1979 meetings of the House Special 
Permanent Fund Committee : 

March 27 April 23 
March 30 April 8 
March 29 April 26 
March 23 March 20 
April 10 March 17 
April 11 March 6 
April ) 2 March 29 
April JS March 27 
April :n March 23 
April 24 April 8 

. 02 The Alaska Permanent Fund and Other Significant World Funds (May 1977) 

. 03 Public Control of Public Money 

Shearer , Dick , "Public Control o( Public Money, " Conference/Alternative 
State and Local Public Policies . 

• 011 Development and Planning in Alaska 
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Cumber~~~ John ll. and Fisher , Anthony C. , "Development a~nning in 
Alask~ with• See_;}al Reference t o Land Use and Mineral Leasing," U er ity of 
Maryland • 

• OS Minutes and Notes - Permanent Fund Free Conference Committee 1980 

Tape logs 

.06 Permanent Fund Committee 1979 Joint Committee Repor t 

drafts 

.07 Nonrenewable Resource Re~':!.~~~_; Legislative Oversight 

J0int Committee Report, p ·~rmanent fund management. 

Chart on alternative measures, i.e. guarantee provisions, marketablility 
a{)corporate securities. 

Suggested list of investments . 

Investments prohibited by omission. ~~ ~) 

\ "(1 L '-/'(" 
~March 24 , ~6 JHou!e ~al1 pp. 634-6351_5" 

March 30, 1979 Gruening t estimony . 

HJR 39 - engrossed copy. 

HB 281: An Act relating to nonrenewable resource revenues, legislative 
oversight; and providing for an effective date. 

Permanent fund balances under alternative leasi.ng ond permanent fund 
scenarios . 

House Special Permanent Fund Connnittee, April 11, 1979, Mark-up of HB 
281. 

April 17, 1979 memo from Governor llammond to Clem Tillion, President of 
the Senate , regarding the permanent fund and loan programs . 

April 9, 1979 letter from Pet~Dushre, Deputy Commissioner, Department 
of Revenue, to Hugh Malone, Chairman , House Special Permanent Fund Committee, 
regarding permanent fund investment in the gas pipeline. 

Selected excerpts from Hr . Robert Blixt' a , Minnesota ~ tote Board of 
Investment , testimony before the llousc Special Permnnent fJnd Committee on 
November 19, 1977. 

April 3, 1979 memo from Hilt Barker, Legislative Fin 1ncc Division, t o 
Rep. Ernie Haugen regarding power project financing sources. 
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i/ 
April 7, 1979 memo from Fran 

amendments to HB 281 . 

\)( 
Ulmer

1 
to Hugh _talone concerning proposed 

• 08 Office of the Governor Material 

Hammond, Jay, "Facing up to the Future - A Five Part l!ewspaper Series," 
Alaska Inc. 

May 28, 1977 letter from Governor Hammond to Gruening rgarding permanent 
fund cooperation between the two branches of government. 

May 23, 1977 letter from Clark Gruening to Governor Hammond offering 
cooperation. 

July 1977 mailer memo from Charles Meachum, International Fisherie~as 
clipping mail-out sample. ~ 

July 25, 1977 memo from Ron Lind, Budget and Management, to Sterling 
Gallagher, Commissioner, Department of Revenue, regarding the need for switch 
from nonrecurring to recurring revenue sources and attached ISER report on 
same. 

Scott, Michael J., "Practical Issues in Long Term Fiscal Planning for 
Alaska," ISER, April l 977 . 

. 09 HB 277 - Management £.£ the Alaska Permanent Fund 

April 17, 1979 memo from Governor Hammond to Senate President Clem 
Tillion regarding "bottom line" for permanent fund mana3ement and loan 
programs . 

February l4, 1980 letter from Governor Hammond to !lous e Special 
Permanent Fund Committee Chairman Hugh Malone promoting dividend program. 

March 21, 1979 opinion by Rod Pegues, Assistant Attorney General, to 
Rep. Brian Rogers regarding th~ effective date clause on HJR 23, a 
constitional amendment on the permanent fund. 

March L7, 1979 testimony of Frnn Ulmer regarding II.JR 23 and llB 277. 

February 1, 1978 memo from Eric Wohlfarth, Wohlfarth and Flint, to 
Sterling Gallagher and Clark Gruening with comments on JIB 595, 596 and 682. 

HB 277: An Act relating to the nu.magemcnt of the A la ska Permanent Fund; 
and providing for an effective date. 

Mu rch 
Governor's 
credits. 

f v \ 
28 , 1979 memo from Frnn Ulme;,>to llugh Malone regarding the 
preference for dis t ribution of permanent fund income via t ax 

~v 
March 29, 1979 letter from Fran Ulmer~o Hugh Maloue enclosing 

Governor's responses to commi ttee ques tions (not attached). 
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March 29, 1979 letter from Governor Hammond to Hugh Malone regarding 
status of specific funds and accounts. ,,...... 

\)f 
February 23, 1979 memo from Fran Ulmer1stating major policy concerns of 

the Governor with reference to permanent fund policy. 
f 'V 

February 22, 1979 letter from Fran Ulme11to Hugh Malone regarding 
background information on the Governor's bills, HB 277/SB 226. 

AS 37.10.065: Investment of the Alaska Permanent Fund. 
!.-\\.- 4(v ~ \ 

Senate Journal~ February 13, 1979, pp. 245-247: Governor's transmittal 
letter for SH 22"fj: 

.10 Permanent Fund: Legislation and Statutes 

HJR 39, engrossed copy from 1976. 

~ J~al:1 1'r-1t 
pp. 1652-1653 
pp . 38-39 

~ L i-l:-i. l_ 

pp. 540-541 
pp. 682-683 

June 6, 1975 
January 15, 1976 
March 10, 1976 
March 24 , 1976 

SCS CSSS llJR 39 (Resources) am S 

SCS CSSS HJR 39 (Resources ) 

scs csss llJP. 39 

CSSS 11.lR 39 am 

CSSS llJR 39 

SSH.JR 19 

llJR 3~ 

~ \, u..c, . 
Morch 24, 1976 
Mnrch 25 , 1976 
June I , 197(1 
June I , I 976 
July 2 . l 976 
Jul y 2 , 1976 

S cnn t c .Jou rnn Ll· In'- 'IV 
- pj,, Ti4t1-6 15 

~ .. 
March 26 , 1976 
April 7, 1976 
Moy 21, 1976 
May 26. 1976 

pp. 734 -735 
pp. 1286-1 287 
pp. 1366- 1387 

79 



• 

• If 

pp. 1590-1593 May 31, 1976 

HB 210: Interim management of the permanent fund. 

Renewable Resource Funds, undated • 

• 11 Permanent Fund - 1979 Contracts 

May 21, 1980 billing f r om Homan and McDowell. 

April 30, 1979 letter from Gregg Erickson to Sam Plaia, White Weld and 
Co., regarding March 28, 1979 White Weld Lilling. 

May 4, 1979 letter from Margo Melnicove, Secretary to the Chairman, 
House Special Permanent Fund Committee , to Ted Swick, White Weld , 
transmitting contract for s ignature (contract attached) . 

v.)~l \))~~ ( 
April 30, 1979 note f rom Bob Greeley

1 
to Margo Melnicove returning si~~d 

contract (contract a ttached). JJ 0)V-~ / 
April 20, 1979 letter from Ted Swick1to Margo Me l nicove re turning 

billing. 

April 23 , 1979 memo from Mason Gaffney.flo Jim Rhode, Staff Assistnnt to 
the Chairman, House Special Permanent Fund Committee, with billing • 

02\.>-M w~• 
April 11, 1979 memo from Jim Rhode t o Ted Sw1ck1 fo rwarding g.o . bond and 

power debt information. 

Murch 28, 1979 memo from llugh Malone to !louse Speuker Terry Gardiner 
rcgnrdi ng fnre for former Rep. Cla rk Gruening to tes tify in J uneau. 

March 27 , 1979 letter from llugh Hnlonc. to 
rega rding overcha rge on permanent fund account 
to go to in-session budget. 

llouse Spenker :ter ry Ga rdiner 
and need ror>,11.aio ' s

1 
contract 

W .l.J) . ) 

April JO , 1979 letter Crom 
ngrccmcnt for 6C rvices. 

Gregg ErJckson to Ar lon Tussing regarding 

Con tracL be tween Legltl lativc Affalrs G ncy and Hlke Uoogon Rigncd on 
April 11, 1979. 

Aprlt 9, 1979 memo from Hargo Helnlcovc to George Wolf , Orrick, 
ll <?rr lngLon, cL.n l . 1 trnnsmittJng controcl for slgnoturc . ~ c.A- · c..,..I ·) 

D,._Mt)\.. \ ~--- ""\ I 
April 16, 1979 letter from George Wolr1 Lo J lm Rhodu re turning contract 

(conLrnct nc:tnclu.:d) • 

• 12 Pcrtn/lnc11 L ~ - Consullnnts 1980 
~ · \)) .) 

Boll Groc lC!y 1gropho: Swl tzcr lond nnd UnJ tccl Klngdotn i nflat lon r11to11 , 
return ut1uJty and government honc111 plottccl hrtwcun % and Yl' llrD l973-1 979. 

80 



• Fry, Maxwell J., University of Hawaii, " Inves tment Capital in Rural 
Alaska," March 1980 (see Coffman report). 

McDowell, P.B., "Notes on Purposes, Organization , Management and 
Reporting Proposals in HCS SB 161," March 20 , 1980. 

Coffman , Richard B. , City University of N~w York and Washington State 
University, "Capital Sho;!'?~I\J.n:al Alaska Conceptual Issues," draft, 
March 1980:~ regarding a~.::a~private capital markets or government 
policies~~using capital shortag~in rural Alaska, and if so , how to improve? 

Malone letter transmitting Fry and Coffman papers to all legislators. 

February 7, 1980 letter from Maxwell Fry to "borrower" transmitting 
attached Business Loan Program Questionnaire . 

,J J 3 
'· l 

Permanent Fund - Consultants and Reports 

I I 

~) \ e4? 
l ' 

• 

.~ 

September 2, 1977 letter from Jim Rhode to Professors Barbara Bergmann 
and Donald Gordon with a brief explanation of permanent fund economic issues 
before their symposium appearance . 

7.w·) 
February 9, 1977 

regarding strategy to 

December 9, 1977 
uRc of permanent fund 

personal letter from Peter McDowel~ to Jim Rhode 
get permanent fund going. 

w·uJ·) 
letter Crom Ted Swic~ to Clark Gruening regarding the 
income . 

Tussing, Arlon R. , !SER, " Economic Consideration in Establishment of 
Alaska ' s Permanent Fund ," July 7, 1977: a general overview. 

"The Role of the Permanent Fund in Alas kn ' s Future ; Preliminary Report," 
House Spednl CommittC"e on the Alaska Permanent Fund, ( 19 76- 1978). 

Dnnich, Belden Hull, llarvnrd, "Thinking .\bout the Alaskan Permunent 
Funcl: A Cautious Approach for All11;knn Policymakc rs." July 11 , 19 77 (sec 
Dnnicl 1 a file) . 

Daniela, llcldcn llull, Harvard, "Models und Options fo r the Alaska 
Permanent Fund: Functions, Regional izotion nn<l Accountability , " Report No. 
2. September l~. l977 (sec Daniel's (ilc) . 

• l/1 Appcmd i x ~ Finnl Report EI llou.,;c Spcci11l Committee £.!.!. Lhc Permanent 
Fund : Vol. 1 

"Append ix Lo Finnl Report o( the llouse Spcclal Committee on the 
Pc rmnncnt Fund. Volume l: Transc ripts. MJnutcs": 

Transcripts: Jul)1 15. 1977 n ·ctlns 
September 10 • • J77 uymposium 
Sep comber 11,, 1977 A11 chornsc public hen ring 
Scptcmhcr 15 , 1977 Anchornge publ:lc hear'lns 
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Minutes: 

Nov~mber 18, 1977 Anchorage meeting 

July 16, 1977 Anchorage meeting 
September l7, 1977 Kotzebu~meeting 
October 20, 1977 Juneau public hearing 
October 21, 1977 Juneau public hearing 
November 19, 1977 Anchorage meeting 
December 12,13, 1977 Anchorage meeting 

.15 HB 282 - Alaska Enterprise Investment Corp. 

HB 282: An Act relating to the Alaska Enterprise Investment 
Corporation; and providing for an effective date, introduced by the Special 
Permanent Fund Conunittee on February 22, 1979 • 

. 16 HB 400: Special Appropriation ~DOT, Power Projects Fund, Renewable 
Resources Corporation 

HB 400: making a special appropriation to the Department of 
Transportation and Public Facilities, power projects r evolving fund, the 
Alaska Renewable Resources Corpora tion, the mental health fund, and the 
public school f und; and providing for an effective date, by Malone and 
Roger s , on March 15, 1979 • 

AS 44.56 . 170-230: Power Proj ec t s Revolving Loan Fund. 

"Allocati ons of Projected Oil and Gas Royalties," Legisla tive Finnnce 
Division, March 8, 1979: graph with attached s tatutes regarding re l evant 
funds. 

Febr uary 14, 1979 memo from Milt Barker , Fiscal Analys t, Legislati ve 
Finance Di vision, t o Rep. Bill Miles , Co-Chairman, House Resources Committee , 
r egarding reserve fur ene rgy facil i t i e s with a ttacl1ecl re l evant s t a tutes and 

~ Pete r son and Pegues' opinions on dedica tion of f unds and l egislati ve 
i nterference 1n Gove rnor's budge ting. 

.l7 HJR 23 : Constitutional Amendment Regarding Finance 

llJR 23: proposing an amendment to the Cons titution of the Sta te of 
Alas ka relating to f inance, by the Governor , introduced on February 22, 1979. 

Memo by Bill Berrie r , Dj rector, Di vis i on of Legal Services, Legis lative 
AC foi rs Agency, undated , r eghrdi ng l ega l implica tions of the words 
"pcrmnnent" and "income producing". 

Mnrch 29 , 1979 lette r from Vincent Wright, Chie f o f Rcscurch, Depa rtment 
oC Rovenue, t o ~~rnn Ulmer, Directo r , OPDP, on pe rmanent f und proj ect i ons with 
va r i ed con tribu t i on r a t es nnd income uaeA • 

• 18 !!! 414 - income E.f t he Al oHkfl Pe r ma nent Fund 
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HB 414: relating to the income of the Alaska Permanent Fund; and 
providing for an effective date, by the House Special Permanent Fund 
Committee, introduced March 20 , 1979. 

BJR 39, engrossed, 1976 . 
~IL- 'it- . t...~ . ) "' 

House J~l, p. 684-685, March 24, 1976, Joint Chairman's letter on CS 
HJR 39.11 

____/ 
March 19 , 1979 letter from John Hinton, Assistant Vice President, First 

Southwest Co., to House Speaker Terry Gardiner, regarding options for tax 
supported financing of small hydro projects . \)) . ) 

w· 
necember 9, 1977 letter from Ted Swi~k1 to Clark Gruening regarding use 

of permanent fund income. 

April 11, 1979 opinion by Rod Pegues, Assistant Attorney General, to 
Fran Ulmer, Director, DPDP, regarding use of permanent fund income as debt 
guarantee, HB 44 • 

. 19 HB 162 - Permanent Fund and Water Resources Revolving Loan Fund 

HB 162: relating to the Alaska Permanent Fund and the Water Resources 
Revolvillg Loan Fund, by Haugen, et. al., introduced February 9, 1979 • 

. 20 HB 280: Amending ~pellate Rule '•5 
HB 280: relating t o the permanent fund; amending Appellate Rule 45, 

Alaska Rules of Court Procedure; and providing for an effective date, 
introduced by the House Special Permanent: Fund Committee on February 22, 
19 79 • 

. 21 llohman Bill - 1978 and 1979 Background 

"The Alaska Permanent Fund and Management of Alaska's Wealth," provided 
by Hugh Malone, March 5, 1980: overview of llousc bill and comparison with 
Hohmnn's. ~fl«' r- A-~Lfi ) 

March 8, 1978 memo from Jim Rhode) to Steve Cowper, ChairmEm, House 
Finance Committee, regarding economic premises of llB 596 and related bills . 

AS 37 .10.065: Tnves tmcnts of the Alaska l'ernwnent Fund. 

Iii 

June 14, 1978 l et ter from Snm Plain, Vice President, Merrill Lynch White 
Weld, to Hugh Malone and Clark Gruening recommending combining Senate capitlll 
'pay as you go~ ~_i:o.xrom and llouac adminis tration of permanent fund and 
opposing sof t ~~inclusion. 

March 29, 1979 "Remarks of Georgt? G. Wolf on SSSB l Before the HouRe 
Specia l Committee on the Permanent Fund." 
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.~ May 3, 1979 memo f rom Nancy Lord, Staff Assistant, to Hugh Malone 
summarizing two Hohman bills: CSSSSB 1 (Rules) and CSSJR 26. 

Februar y 27 , 1978 memo from Judy Crondahl, Staff Assistant to the Senate 
Finance Chairman, to John Sackett, Senate Finance Chairman , regarding an 
analysis of SB 429, the Senate Permanent Fund bill , and possible 
r amifications. 

HB 279: relating t o the Alaska loan programs fund, the Alaska Permanent 
Fund , and state investment policy and other state revenues; and providing for 
an effective date , introduced by the Special Permanen t fund Connnittee on 
February 22 , 1979. 

February 21, 1979 memo from Ken Vassar, Legislative~'U:t!JS~ to Hugh C.. .6-l 
Malone transmitting SB 1 duplicate and February 20 , 197~Donna Pegues)~ · 111 ·) 
regarding legal and technical problems with bill. 

May 18, 1978 "Transcript of Testimony by Representatives from E. F. 
Button and Company , Inc .," Senate Finance Committee : IRS implicat ions, legal 
aspects , marketability of idea. 

CSSS SB 1 (Rules) : An Act relating t o non- renewable resource revenues; 
to the investment, review and use of state revenues; to Alaska loan programs; 
to legislative oversight; and providing fo r an effective date. 

October 1, 1979 letter from Anthony T. Dean, Assistant Vice President, 
John Nuveen and Co. , Inc., to Peter Bushre, Deputy Commissioner , Department 
of Revenue, with draft response t o questiona on Sn 1 by the Alaska State Bond 
Committee. 

" Permanent Fund Questions to Public": questions regarding low interest 
loans . 

Cohea, Te-resa Olcott, " Investing Montana ' s Mineral Severance Trust 
Funds,'' speech to Conference on Alternative State and Local Policies, 
February 9, 1980. 

~ Undated flow chart from general fund to loons vio pet:monent fund , 
~ r reserve accounts, revenue bonds , etc • 

. 22 Appropriations From Funds That. Are Dedicated (Legnlly £.!:. Morally) From 
Royalties 

February 14, tn9 memo from Milt Barker, Fiscal /> ,alyst, Legi.slt1tivc 
Finance Division , to Rep. Bill Miles, Co- Chairman, House Resources Cc11nmittee , 

_ ) regarding reserve for energy fa cilities with attncheJ relevant statutes and 
{Y~Pctarson nnd Peguce opinions on dedication of fundi; nncl legislative 
/ interference i n Governor's budgeting. 

"Allocat'lons of Projected Oil on<l Gas Roya ltics," Legis lative Fi nance 
Division, March 8, 1979, with attached stntutcs of affected funds. 
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.22A Permanent Fund Legal Opinions 1979 

March 10 , 1980 memo from James Baldwin, Legislative Affairs Legal 
Services Division, to Hugh Malone regarding eligibility for state benefits 
determined by durational residency. 

July 5, 1977 memo from Rod Pegues, Assistant Attorney General, to Rep. 
Terry Gardiner regarding permanent fund and inflation and withdrawal of 
appropriations in excess of constitutional requirement. 

ht April 11, 1979 memo from Rod Peguesf to Fran Ulmer, Director, DPDP, 
V". (_,/ regarding use of permanent fund income as debt guarantee, HB 414 . 

March 15, 1979 memo from Larry Eppenback, Senior Policy Analyst, 
Legislative Affairs Agency, to Rep. Russ Meekins, Chairman, House Finance 
Committee, regarding permissable general fund investments. 

tri- '6V LUt ) 
House Journal , June 6, 1975, pp. 1644 -1645: veto letter for CSHB 324. --- ~ 
House Jourra1 ,&J~n~6, 1975, pp. 1652-1653: Governor's t ransmittal 

lette~ HJ~~9. 

January 16, 1980 memo from Bill Berrier, Dir~~~~_L.f?gislative Legal 
Services Division, to Rep. Oral Freeman regarding ~apprQPrrations to 
permanent fund over required constitutiq_'li{lkc~~~r.ibution rate may be 
withdrawn with attached August 31, l977~rP~A~s' opinion on same . 

Greeley, Robert E., Vice President, Merrill Lynch White Weld, 
''Legisl<ltive lieu ring - State of Alaskf' Permanent Fund,": permanent fund 
primary considerations, separation from state daily ac tivity and 
understanding of Alaska. ty1 M Lh " 1 W (./)I 

L'-"t LUI I 
L977 opinion by Bill Berrier1regarding legal implicutions of words 

"permanen t" and "income producing". 

Chapter 6, SLA 1977: Providing for l nterim management of the Alaska 
Permnnent Fund; and providing for an effective date (HS 210) • 

• 23 Permanent Fund Revenue Estimates 

September 22, l 977 memo from Milt 
nnd gencrnl fund projections using six 

'{) ' ) 
L.J' LI k>t. ' -

Bnrker 1 t o ,.t1ruening reg11rding pcrmunent 
scenarios. 

"Budget Forecnsting Hodel, " Legislative Finance OivJ.sion Working 
Document, February 20, 1980. 

LpT:>·l 
March LO, 1980 memo f rom Milt Barke~ to Rep. Ernie Haugen regarding 

funds nvailnblc for appropriation i f $900 million permanent fund 
approprintion , $110 million native clolms approp riat ion, $220 mlllion no 
income tax, etc., pnsa the lcgiala ture . 

ll.J R 39 , engrossed, 1976. 
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L. f ~) 
February 7, 1979 memo from Milt Barker1to Rep . Bill Miles, Co-Chairman, 

House Resources Committee, regarding permanent and general fund balance 
projections assuming no gas line, Sadlerochit production same, etc. 

v fY' L, 
February 25, 1980 addendum to February 21, 1980 memo from Milt 

Hugh Malone regarding general and permanent fund projections if all 
f und earnings go co the public. 

Barker1 to 
permanent 

February 21, 1980 memo from Milt Barker to Hugh Malone regarding general 
and permanent fund projections at nine varied budget growth rates and bonus 
and royalty contributions . 

. 24 Permanent Fund First Free Conference Committee 1980 
~~ ~~ 

Rlchards, Robert R., President, Alaska Pacific Bank, "Management Plan 
.for the Alaska Permanent Fund: Testimony Before the Senate and House Special 
Committees on the Permanent Fund," March 17, 1980. 

llCSSB 161: relating to nonrenewable resource r evenues; to legislative 
1Jversight, and providing for an effective date, original sponsors were Kelly, 
Hohman, ct. al., HCS by Finance offered May~ . 1979. 

"Permanent Fund Free Conference Committee : Revised Schedule," March 
17-21. 

. 25 Permanent Fund - Second Free Conference Conunlttec 1980 
ft-1.- 't:v ~'t ) 

Senate and House Journal Supplement No. 7, April 2 , 1980: FCC Report on 
FCCS tor SB lGt. - -- - - - -J 

FCCS SB 161: relating to the Alaska Permanent Fund; to nonrenewuble 
resource revenues; to legislative oversight; nnd provid1ng for an effective 
date (work draft) . 
~e '-o~ ·. 

-·y· ~1a'rch 28 , 1980 Permanent Fund Free Conference Commitr.ec meeting~ 
.:w;g, handwritten . ~ 

r '-" 
Draft Free Conference Commj ttee Report on FCCS for llCS for SB 161 . 

• 26 Pc rmanent Fund Correspond<mcc L 980 

TelcconfC?rencc sign-in sheets 
Permanent Fund: 

Kodiak/Kotzebue/De thol 
Fa i rbu n ks 
Juneau 
Anchorugc 

(or Free? Ccinfcrencc Commit:tc(! on the 

March 6, 1 ~·ao 
Feb run ry 2fl , I 980 
February 2fi, 1980 
February 21, 1980 

March 12, 1980 letter from .John Kohler , 1.'hc Kohler Agcnr.y of Fnirh11nka, 
llugh Malone opposing insunincc provistons :ln llohman bill. 
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April 3, 1980 letter from Hugh Malone to 
passed without that provision. 

version 

March 11, 1980 letter from John W. McKee III, Horace Mann Life Insurance 
Co., Illinois, supporting SB 111 relating to increasing to 8% maximum 
interest rates on life insurance policies. 

March 20, 1980 letter from Kenneth H. Mur~ay, Kenneth A. Murray 
Insurance, Inc., Fairbanks, to Hugh Malone opposing SB l's insurance 
provision. 

March 25, 1980 letter from Bill Sheffield, Chairman, Resource Income 
Conunittee, Commonwealth North, to Hugh Malone thanking him for meeting. 

u) .\_,J ) 
March 7, 1980 letter from Nancy Lord to Bob Greeley, forwarding House and 

Senate permanent fund bills and notifying him of his scheduled FCC 
appearance. 

January 29, 1980 letter from Ted Swick,~ache, Halsey, Stuart, Shields, 
Inc. , forwarding proposed contract. 

January 26, 1980 letter from Jim Rhode to Bill Sheffield of Conunonwealth 
North and Bob Richards, Alaska Pacific Bank, enclosing latest revenue 
estimates. 

January 28, 1980 letter from Richard E. Wayne, President, Alaska 100 
Insurance, to Senator Frank Ferguson opposing insurance provisions of SB l. 

"Disposition e>f the Surplus Funds of the State of Alaska - A Public 
Service Position Paper,'' Al as kn Pncif ic Bank, January 1980: concludes a) 
reduce government spending, b) don't spend shortrun surplus to cause long run 
spending, c) 100 pe r cent surplus to permanent fund which should be part 
endowment fund and part dnvelopment bank and independent of political 
process. 

January 4, 1980 letter from Senator George Hohman 
Commonwealth North, regarding opportunities for public 

to Bill Sheffield, 
input to :"'t:C on . \ ~ 

permanent fund. \ ~ ,uor-; ) 
C.o Wl l!P- <> ~ \,,v (. (.... 

January 31 , 1980 letter from Bill Sheff:ield 1to Senator Hohman nsking 
conference committee avoid hasty .1udgments and provide opportunity for public 
input . 

February 6, 1980 letter from Joseph A. McLean, Attorney, Juneau, to Rep. 
Oral Freeman regarding comments on pe rmanent fund legislation for FCC 
consideration. 

February l, 1980 Jetter from Andrew J . Kleinfeld, Attorney, Fairbanks, 
to Rep. Fred Brown suggesting permanent fund money be deposited in Alaska 
banks. 

Pcbruary ll , 1980 letter from Rep. Charles Pa rr to llugh Malone 
forwarding Kleinfeld' a letter (snme tHl t o Rep. Brown). 
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.C/ February 14, 1980 letter from Governor Hammond to Rep. Malone regarding 
permanent fund dividend program versus income tax repeal. 

• 

March 3, 1980 letter from Hugh Malone to Dr. Lavern Davidhizar, 
Soldotna, regarding Malone's stance on permanent fund investment . 

January 31, 1980 letter from Bill Sheffield, Conunonwealth North, to Hugh 
Malone same as letter to Hohman . 

February l, 1980 letter from Klienfeld to Rep. Sally Smith, (see 
Klienfeld letter to Rep. Brown above) • 

• 27 HB 279 - Alaska Loan Programs Fund 

Hohman, Senator George H., Jr., Chairman, Legislative Council, "A 
Narrative on Senate Bill 1, 11 January 1980 . 

"SB 1 - Index" 

"Repealers -- SB l (1980)" 

Flow chart CSSSB 1, Eleventh Legislnture : from permanen t tund to loans 
(./ via general fund, reserve accounts, etc. 

Work draft copy CSSSSB 1 (Resources) : relatin~ t o the Alaska loan 
programs fund, the Alaska permanent fund, and stnte ·f .westment policy and 
otl1er state revenues; changing Rule 45, Rules of Appellate Procedure; and 
prov1.ding for an effective date. 

February 4, l980 memo from Nancy Lord to Hugh Malone regarding "most cic? interesting" questions from Sena tor Hohman' s d-2/permonent fund survey with 
attached February l, 1980 Daily News editorial on d-2 poll and survey 
results. 

February 20, 1980 memo from Ma rgo Waring for Senator Sturgulewski to 
Senator Mulcahy regarding specific questJ.ont3 surrounding CSSSSD 1. 

McDowell , P.B . , "Notes on Purposes, Organization, Management and 
Reporting Proposals in SB I," Februnry 29 , 1980 , with attached "Notes on Loan 
Programs /Revenue Bonding Authorities," February 1, 1980. 

Comparison AS 37 . L0.065 with SU 161 and SB 1, undated. 

Murch 23, 1979 memo from Woh Lfo rth nnd Flint to Peter llushrc, Deputy 
Commissioner, Department of Revenue , regarding comments on "Subs titute for SB 
L" • 

January 10, 1980 memo to Trcanury from George Wolf ,~nick, llcrrington, 
ct. al. , regurding r elationship between CSSSSD land Section 103, I RS Code of 
l 95l1 as amended. 
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SSSB 1: relating to AlaE:ka loan programs fund, the Alaska permanent 
fund , and state investment policy and other s t ate revenues; and providing for 
an effective date, introduced February 23, 1979 by Senator Hohman. 

February 28, 1979 letter from Kerry Romesburg, Executive Director , 
Alaska Postsecondary Education Commission, to Hugh Malone regarding student 
loan programs and SSSB 1 with attached copy of fiscal note for HB 279 (SSSB 
1) prepared by Department of Revenue. 

February 21, 1979 memo from Ken Vassar, Legislat1~e Counsel, to Hugh 
Malone transmitting duplicate SB 1 and memo by~b~n~r ~'t-ague Pegues dated 
February 20, 1979 ri?garding legal and technical problems in bill. 

"House Special Permanent Fund Committee Transcript of Testimony by 
Samuel Plaia on SSSB 1," March 27, 1979. 

~ . 28 Press Clippings - Permanent Fund 

~ .29 Permanent Fund Clippings 

.30 Rep . Hugh Malone - House Special Permanent Fund Committee - Packet 

Undated draft memo from Fran Ulmer, to Governor Hammond outlining 
principle differences between Espe proposal for permanent fund management and 
SR 226, the Governor's permanent fund management bill. 

"A Proposal for the Alaska Permanent Fund: Final Report by the House 
Special Committee on the Alaska Permanent Fund ," (1976-1978). 

JD' 
February 7, 1979 memo from Hilt Barke~~o Rep. Bill Miles, Co- Chairman, 

House Resources Committee, regarding generul nnd permanent fund balance 
projections assuming no gasline production, Sadlerochit production remains at 
opp roximately 1.2 bpd through l990, etc. 

"His tory of Projected Permanent Fund Balances, 25% Contribution Rate," 
Legislative Finance Divisio~ , March 6 , 1979. 

Tussing , Arlan R., ISER, " Economic Considerations in Establishment of 
Alaska's Permanent Fund," July 7, 1977. 

1977 Bill Berrier opinion on legal implications of words "permanent" and 
"income producing". 

"Long range General Fund Revenue Foreca s t," Department of Revenue, 
Research, February 1979. 

" Prcjcctcd Permanent Fund Balances and Earnings," J.cgislntive FinancP. 
Division, March 8, 1979: assumes no gas line, no lense bonuses, no new 
fields produced, etc. 
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"Allocations of l'·i:-ojected Oil and Gas Royalties," Legislative Finance 
Division. March 8 , 1979 . 

Gruening , Clark, "Testi.'llony Before the House Special Permanent Fund 
Committee," March 30, 1979. 

"House Special Committee on the Permanent Fund Proposed Schedule as of 6 
March 1979." 

Malcolm, Andrew H., "Alberta's E\~viable Oil Nest Egg," New York Times, 
January 15, 1979. 

Chapter 2, 1976, Province of Alberta: The Alberta Heritage Savings 
Trust Fund Act. 

!'>PD p 
February 22, 1979 letter from Fran Ulmer1 tn Hugh Malone Providing 

background to Governor 's bills: SB 226/HB 277 ahd SJR 26/HJR 23. 

February 22, 1979 memo from Jim Rhode to Hugh Malone listing brief 
~descriptions of major proposals for use of the permanent fund , introduced or 

not. 

" SB l - Index" 

McDowell, P.B., "Notes on Purposes, Organization , Management and 
Reporting Proposals in SB l," February 29, 1980 , with attached "Notes on Loan 
Programs/Revenue Bonding Authoritlcs," February 1, 1980 • 
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31·01l.H 

THE LEGISLATURE 

BUDGET FORECASTING MODEL 

FINANCE DIVISION 
POUCH WF-STA TE CAPITOi. 
JUNEAU, ALASKA 9981' 
PHONE: (901} 486..:~S 

The Budget Forecasting Model is an on-line interactive 
comput er program that enables one to project, up to thirty 
years in the future, the end of year balances in the General 
Fund and Permanent Fund given a projection of State revenues 
and various assumptions about the growth of budget appr opria­
tions. 

General Fund amounts ar~ those available for appropria­
tion. Federal f L!nds and p~:ogram receipts may be included 
in the General Fund totals if desired. However, in practice, 
Legislative Finance only enters unrestricted state revenues 
into the model, since federal and other restricted revenues 
are offset by equivalent appropriations . This is usually re­
inforced by language in the appropriations act that if federal 
or other program receipts fall short of the amount appropriated, 
the appropriation is reduced. 

Under the Permanent Fund heading, a model user could in­
clude not only the 25% of mineral royalties, rentals, and 
bonuses mandated by the Constitution, but possibly as well the 
si of the same revenues allocated to the Renewable Resources 
Development Fund, the 5% allocated to the Reserve for Energy 
Facilities account and the 25% allocated to the Reserve for 
Capital Outlay account. However, the amounts in these two 
latter accounts and cur rent year allocations for the Renewable 
Resources Fund may be appropriated rather than only invested 
as with the Permanent Fund. Thus , it is more r ealistic to leave 
a portion or all of these latter funds under the General Fund 
heading possibly adjusting the projected appropriations depend­
ing on how much the dedica t ion of these funds generates addi­
tional expenditure as opposed to merely replacing Gener a l Fund. 

Attached is a sample of the model ' s output. The "Assumti­
tions" are automatica lly printed, identifying the value of 
certain parcimeters one i.nputs into the model . The "Conunents" 
are input by the operator h j mself to descri be the assumptions 
he uses about certain other inputs , mostly revenues. 

Currently, up to five different categories of noninvest­
ment revenues can be input to the model which sums these under 



the heading Noninvestment Revenue. One such category is 
mineral royalties, lease rentals, and lease bonuses, of which 
a percentage is dedicated to the above-mentioned funds. The 
annual contributions appear under the heading Payments to Funds 
and the end of year balance appears under Permanent Fund. The 
percentage dedicated is a parameter identified under the 
"Assumptions." 

Investment Interest is calculated on the average General 
and Permanent Fund balanc~s during the fiscal year and on 20% 
(or whatever percentage one estimates) of the current year's 
~otal Expenditure because all the year's appropriations are 
not actually spent in that year. The rate of interest speci­
fied is spelled out in the "Assumptions." Investment Interest 
plus Noninvestment Revenue equals Total Revenue. However, 
any or all of the interest earned on the Permanent Fund balance 
may be retained in the Permanent Fund or paid to citizens 
under the Alaska, Inc. concept rather than added into Total 
Rev~nue. 

ways: 
The Budget Appropriation may be projected in any of four 

(a) input the appropriation expected for each year 

(b) an annual percentage increase beginning with 
the current year's expected budget 

(c) an annual percentage increase beginning with the 
prior year's budget appropriation 

(d) various percentage increases for various years 
beginning with the prior year's budget 

In case of (b) and {c) , the annual percentage is displayed in 
the "Assumptions." 

Supplemental or capital appropriations must be input 
for each year if one wishes to project them. Existing debt 
service that is scheduled may be input to the model as well 
as new debt authorized by the voters. The model assumes 
bonds are sold at a ~ate of 25%, 37.5%, and 37.5% of the 
amount of debt authorized in the three years following their 
authorization. The period and interest rate input to the model 
are spec.1.fied i n the "Assumptions." 

The model computes state payments to the Alaska Native 
Claims fund which are also calculated as a per cent (16%) of 
royalties, rentals, and bonuses until a total of $500 million 
has been pnid. The annual payments are included under Payments 
to Funds . 

Tota l expenditure is the sum of the previous four columns. 
When compared to total revenue, it yields the Surpll4s or 
Deficit which increases or decreases the General Fund balance. 
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Since the General Fund technically cannot be less than 
zero, the last column of the report displays the additional 
revenue required to maintain the General Fund Balance at any 
selected level . 
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DISCUSSION OF MANAGEMENT STRUCTURE 
-- John Williams --

An issue separate from either how much money \'Jill be dedicated to 

the permanent fund or how the money will be invested is the issue of the 

permanent fund organizational structure. As the old adage states, 
1'form11 and "function" are closely related. In thi s case, the orga11iza­

tion (or form) of the permanent fund management may have an important 

bearing on how effective the fund will be in performing the functions it 

is directed to accomplish. 

Several important questions must be addressed in deciding the 

structure. For example: 

(1) How much latitude will the fund managers have in making invest­

ments? Will general or specific guidelines be spelled out in 

the enabling legislation or will the managers have substantial 

freedom to choose the "best" of competing investment opportunities? 

(2) ~Jho should hire and, if necessary, fire the managers? Will 

the managers be insulated from political pressures (including 

the public, the lcgisl 3turc, and the Governor) and allowed to 

conduct th~ir jobs without fear of recourse shou ld thei r 

decisions prove to be unfavorabl e; or should they be made to 

be completely responsive to the wishes of either the politicians 

or the public? 

(3) Wi1'1 the management be highly centralized and monolithic or 

rcgionalhecl by gec/ iraphy and/or subject area , wilh lhc clccision­

making power spread throughout severa l persons or l evel s of 

approval? Should di ff crcnt tasks of mtinngcrncn L he hancll c<l by 



®1Y&1T~ @[? &lL&~lr\& 
1f[}{]~ [L~@~~[L&lf[ill[ffi~ 

LEGISLATIVE AFFAIRS AGENCY 

MEMORAN DU M 
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SUBJECT: 

TO: 

Un~erlying Data for Revenue and Perman~nt Fund Forecasts 

The Honorable Clark Gruening, Chairman 

FROM : 

House Permanent Fund Committee 
()/ e-f--­Ri chard G. Haggart :,.._1...~.- r 
' /' Research Analyst ... 

This memorandum contains the supplemental material outlining the assump­
tions and data \·thich were used to calculate the revenue and Permanent 
Fund forecasts contained in our memorandum of July 7> 1977. 

The information is sc t fon1ard in four tab 1 es \·ti th accompanying foo t­
notes. Tabl e I cont•\i ns thnt information and d:ita \·:hich is convnon to 
all three cases studi~d. Tables II-IV contain information and datn 
which are unique to Cases I-111 respectively. 

As you may have noted, the revenue and Permanent Fund estimate~ trans­
mitted to you on July 7, 1977 contained no sp~r.i fi c refcffenccs to the 
Renewable Resources Uevclop:nent Fund. This \'1as intentional and reflects 
considerable uncertainty regarding legal and ma nageir0nt prospec ts for 
the Fund. In Cases I I and III . the exi stance of the Fund is subsumed in 
the large General Fund balances which exist. In Case I, in instances 
where revenue demands deplete the GeliC. :"ill Fund balance to the $100 
mil lion minimum li1nit established in the model, further reductions in 
state expenditures \·10uld be necessary if contributions to the Renewable 
Resources Development Fund were to be maintained. In all other Case I 
instances, the effects of payments to the Fund \·:ould also be subsumed in 
l arge General Fund balances . 

Oll;dh 
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Table I 

Variable Inputs Common to Cases I - ~II 

1978 1979 1980 1981 1982 1983 1984 1985 

- - - - -
Floor Price :or Oil $6.53 $6. 53 $7 .18 $7 .18 $7.90 $7.90 $8.69 $8.69 

Severance Taxesl 
($/Bbl.) 

Oil & Gas $168.3 $170.6 $193.2 $226.7 $251. 8 $257 .0 $261.4 $295.5 

Property Tax2 
($MM) 

Othel' Revenue3 $225.8 $260.2 $302.4 $322.0 $315.2 $324.5 $349.4 $379 .3 

($MM) 

Natural Gas Sa1e34 17.0 20.4 26.4 34.0 37.6 111. 6 117.4 122.0 

(MM/Mcf) 

Weighted Average 39.8 39.8 41.6 44 .2 46 .8 50.9 73. 1 77 .1 

Price5 
( ¢/Mcf) 

Cook Inlet Oil $33. 1 $31.3 $29.5 $27 .9 $26.4 $24.6 $22.9 $21. 2 

Royalties6 
(SMM) 

Cook Inlet Oil $16. 3 $14.4 $12.7 $10.9 $ 9. 1 $ 7.3 $ 5.5 s 3.7 

Severance Taxes7 
($MM) 

Prepared by: 
Lcgi)lative Affairs Agency 
Research Divisio~ 
14 July 1977 



Table II 

Var iable Inputs to Case I 

1978 1979 1980 1981 1982 1983 1984 1985 

Annual North Slope 339 .1 438.0 438.0 438.0 438.0 438.0 438.0 438 .0 
Oi l Productionl 
(MM/Bbls.) 

Los Anaeles 
Ref inery Price2 
('$/Bbl.) 

$13. 75 $13. 91 $14. 26 $14.61 $14.98 $15. 35 $15 .74 $16. 13 

· Trans-Alaska $ 4.90 $ 5.40 $ 5.30 $ 5. 20 $ 5. 10 $ 5.00 s 4.90 s 4.90 
P ~ peline Tariff3 
(S/Bbl . ) 

Lower-48 Transport- s 2.00 $ 2.50 $ 2.50 $ 2.50 $ 2.50 $ 2.50 s 2.50 s 2.50 
ntion Charges4 
($/Bbl.) 

Wellhead Values $ 6.85 $ 6.01 $ 6.46 s 6.81 $ 7.35 $ 7.95 s 8.34 $ 8.73 
($/Bbl.) 

North Slope Related 
Income Tax Receipts6 
($MM) 

$46 .0 $50 .0 $51 .0 $52.0 $53.0 $54.0 $55.0 $56.0 

State Expenditures? $853.8 $939.2 $1033. 1 $1136.4 $1250 .1 $1375.1 $1512.6 $1603.8 
($Mt'~ ) 

Prepared by: 
Legislative Affairs Agency 
Research Division 
14 July 1977 



1978 . 1979 

Annual North Slope 339 ., 474.5 
·Oil Productionl 
(MM/Bbls.) 

Los Angeles $13.75 $14.44 
Refinery Price2 
($$/Bbl.) 

Trans-Alaska $ 4.90 $ 4.90 
Pipeline Tari ff3 
($/Bbl.) 

'.ower-48 Transport- $ 1.50 $ 2. 00 
ation Charge4 

He 11 head Va 1 ueS $ 7.35 $ 7.54 

North Slope Related $46.0 $51.0 
Inco~e Tux Reccipts6 
.($MM) 

State Expenditures? 
($MM) 

$853. 8 $917.8 

Table III 

Variable Inputs to Case II 

1980 1981 1982 1983 1984 

547. 5 547.5 547.5 547.5 547 .5 

$15.16 $15 .92 $16. Tl $17.55 $18. 43 

$ 4.90 $ 4.90 $ 4.90 $ 4.90 $ 4.90 

$ 2. 50 $ 2.50 ~; 2. 50 s 2.50 $ 2.50 

$ 7.76 $ 8. 52 $ 9. 31 $10.45 Sll .03 

$54 .0 $55 .0 $56.0 $58.0 $59.0 

$986.6 $1060.6 s 1140. 2 $1225.7 $1317.6 

Prepared by: 
Legislative Affairs Agency 
Research Division 
14 July 1977 

1985 

547.5 

$19.3!) 

s 4.90 

$ 2.50 

$11 . 9 5 

$60.0 

$1416.4 



1978 1979 - -
inual North Slope 339 .1 474.5 
·1 Productionl 
·IM/Bbls.) 

''s Angel es . $14.07 $1.4 .97 
1~f i nery Pri ce2 
$/Bb 1.) 

rans-Alaska s 4.90 $ 4.90 
ipeline Tariff3 
$/Bb 1. ) 

ower-48 Transport- $ 1.14 $ 1.43 
tion Charge4 

lellhead Villue5 $ 8.03 $ 8.64 

Jorth Slope Relutcd 
ncome TilX Receipts6 

$46.0 $51 .0 

$MM) 

tntc Expenditures? 
$MM) 

$853.8 $954.1 

Table IV 

Variable Inputs to Case III 

1980 1981 1932 1983 1984 1985 

584.0 584.0 620 .5 657.0 693.5 693. 5 

$15.83 $16.74 $17.70 . $18.72 $19.79 $20.94 

$ 4.90 $ 4.90 $ 4.90 $ 4.90 $ 4.90 $ 4.90 

s 1.86 $ 1.98 $ 2.14 $ 1.54 $ 1.57 $ 1. 61 

$ 9.07 s 9.86 $10.59 $12 .28 $13.32 $14.43 

$5tLO $57.0 $60.0 $63.0 $66.0 $69.0 

$1012.5 $1091. 2 $1163.7 $1103.7 $1126. 4 $1191 .4 

Prepared by: 
Legislative Affairs Agency 
Reseurch Division 
14 July 1977 

.. 



Footnotes to Table I 

(Variabl es unique to Cases I-III) 

lThe fl oor price for oil severance tax purposes i s assumed to be 
rai sed 10% every two years, by legislative action . 

20;1 and gas property taxes are taken from the Department of Revenue 
study, Alaska's Oi l and Gas Tax Structure: A Stud With Recommendations, 
assuming construction of the Alcan natura gas pipeline by 1983 .• 

3Jbid. 

4Natura l gas production est·imates are taken fro;n Depart ment of Revenue 
data provided to the Leg i slative Affairs Agency. 

5Ibid. 

6cook Inl et royal t ies \·tere cal culated by the Legisl ative Affairs 
Agency ' s Severance Tax Simulation Model. 

7Ibid . 



Footnotes to Table II 

(Variabl es unique to Case I) 

lNorth Slope oil production is assumed to average 929,000 bb l/d. 
i n 1978 (or 339. l million barrel s annually) . This production is 
taken from Department of Revenue sources. Production beyond 1978 
is assumed to rise to 1.2 million bbl/d in 1979 and remain at 
this l evel (483 .0 million barrels annually) through 1985. This 
level of production assumes that the North Slope companies choose 
not to develop additional (and more expensive) reservoir capacity 
in and around Prudhoe Bay. 

2The Los Angeles refinery price in 1978 is assumed to be $13.75 per 
barrel. Thi s price i s about $0.25 to $0.50 bel ow the refiner acqui­
sition price for imported crude oil of similtir quality, reflecting 
the assumed necessity of the North Slope compttnies to offer dis­
counts on Al askan oil in order to penetrate west coast markets . 
Beyond 1978, the Los Angeles refinery price is nssurned to rise at 
a rate of 2. 5% annua 11 y, reflecting the poss i bi 1 ity of a 1 ow rate 
of pri ce increase by the Organization of Petrol eum Exporting Countries 
(OPEC) . 

3The Trans-Alaska pipel ine tnriff in 1978 is set at $~ . 90 per barrel, 
based on the recent decision by the Interstate Commerce Com.iiissi on 
(ICC). In 1979, however, the tariff rate is increased to $5.40 per 
barrel, ussuming a partinl revcrsnl of position by the ICC. In 
subsequent yenrs , the tariff declines at a rate of ~0. 10 per bnrrel 
anmrnlly, until the "long-term" rate of $1\.90 per barrel is reilched 
in 1984 . The tariff remuins at that level through 1985. 

4Lower-48 tra11sportation charges are assumed to be $2.00 per barrel 
in 1970, ilnd $2.50 per barrel ·in subsequent years. These charges 
represen t an aggressive attempt by the North Slope companies to 
transfer income and profits away from the we ll head (where Alaska 
taxes are imposed) and into transportation or other areas which 
are l ess heavily tnxcd. 

5The wellhead values arc calcul ated 'Jy subtracting the Trans-Alaska 
pipeline tariff and the lower-1\8 transportation charges from the 
Los Angel es sales price . 

6 Mo tth Slope re 1 a tecl ·j ncome t ax r eceipts for 197 8 a re tC\ ken from the 
Department of f\evenue ' s s tudy, Aluska's Oil nnd Gas Tllx Structure: 
A S~Hith Hecornmendations . Tfcce'"ipts arc as ~urr.c"l to rncrease to 
~50.0 nn"'llion in 1979 , and increase $1.0 mill ion an11ually in subse­
qu ent years . These rntes of i 11creuse arc be l m·1 those forecast by 
the DE!pnr tment of nevenuc, and reflect t he l m·1er production and 
\·/e llhencl price assumptions conta'lnecl in Case I. 

7sta te e>:penclitures for 1978 arc ussumed to be $853.8 milli on 
and arc taken from the !lepal'tntcnt of Revenue, l oc . cit. Jn 
subsequen t years , expenditures arc assumed to illcrc~a t lOX 
annual ly. llo\·1evcr , in ins tanccs \·1here such i ncrcasccl cxpen­
di ture 'level s \'/Oulrl result in either ii Permanent Fund cont1·i ­
hutio11 'le~~s than th~ speci riccl amount or in ti Generill Fund 



Footnotes to Table II cont. 

bal ance of l ess than $100 mi llion, expenditures are rev ised 
downward t o meet these criteria. Thus, i n Case I, with 
Permanent Fund contribution 1evel s of 75% and 1003, actual 
expenditure levels i n the model are , in some cases , bel ow 
those projected in Table II. 



Footnotes to Table III 

{Vari ables unique to Case II) 

lNorth Slope oil production is assumed to average 929,000 bbl/d 
in 1978 {or 339.l million barrels annual ly), and 1.3 million bbl /d 
(47~.5 mi lli on barrel s annually) in 1979. These production levels 
are taken from Department of Revenue sources. Production in 1980 
and subsequent years is assumed to be 1.5 million bbl/d (547.5 
million barrels annually). This level of production assumes that 
some additional development of the Prudhoe Bay reszrvoir occurs, 
but that very deep and expensive dri 1i ing and deve1opment does 
not take place. 

2The Los Angeles refinery price in 1978 is assumed to be $13 .75 per 
barrel. As in Table II, this price is somewhat below the current 
pri cc for imported crude oil of similar qua 1 ity and reflects some 
discounting of Alaska oil to penetrate U.S. markets. Beyond 1978, 
Lo s Angeles sal es prices are escal ated at 5% annually, reflecting 
a rate of price increase by OPEC tlwt is approximately equal to 
the general i nfl a ti on rate . 

3The Trans-Alaska pipel'inc tariff is C1ssu111ed to be $4.90 per unrrol 
over the entire period, C1ssuming that the I.C.C. does not mod'ify 
its recent decision. 

4Lower-~8 transportation charges in 1978 are $1.50 per barrel. This 
level represents a moclcst attempt by the North Slope companies to 
trnnsfer profits a\'HlY from the \'/Cllhcad. In 1979, the charge is 
assumed to be $2. 00 per barre 1 , rcfh~cti ng increased volumes of 
Alasknn oi l moving to U.S. Gulf Coast markets. For 1980 and sub­
sequent years , the tariff is ass1·ned to be $2 . 50 per barrel as a 
result both of company nttempts to minim·ize the /\laslrnn \·1e llheacl 
pri ce , and as il result of lon9-haul transport:at·ion chargos to more 
di stant 1m.1rkets . 

5Thc \·1ellhead vulues arc calculated by subtruc+ing the T1·ans-/\li1ska 
p·ipellne tarif·f nncl the l ower-~8 transµortation churgcs from the 
Los /\nge l es sol es pl'i cc. 

6North Slope related income tilx r eceip ts for tlif! period 1978-1980 
arc taken from the Department or Hcvenue study, Al askn' ~ Qil and 
Gt1s Tax Structure : f\ Stud,x \H th Rcco~et$.ti ons. Ueyoncl- f98o-, -
rccc1pts are rissumed to increase Sl m11l1on n11nually ·in cnch year 
except 1982 \·1hcn the increase is $2 million ( th2 additional 
increase rr.prcscnts the br.ginning of tlorth Slope nutural gas 
sales). These increases nre, ho\'1ever , belcv.·1 those contained in 
the Revenue study, reflecting t ile lower production und price 
assumptions contained in Cnse II. 

i' S tn tc cxpencJi Lures f0r l !170 are assumed to be $853. 8 11ri 11 ion 
ancl ilrc tilkcn f rom the l>cpnrtmcnt or Revenue, loc . cit. In 
subscquen t years, cxpcndi turcs nre nssumc.:d to TncrcaSlJ. ·u t 
i' . ·.//, annually. 



Footnotes to Table IV 

(Variables unique to Case ·11) 

l1he annual production estimates contained in Tab'le IV ~re taken 
from Department of Revenue sources. 

2The Los Angeles sal es prices contained in Table IV are taken from 
the Department of Revenue study, Al aska ' s Oil and Gas Tax Struc­
ture: f\ Study With Recommendations. 

3The Trans-Alaska pipeli ne tariff is based on the recent l.C.C . 
decis ion. 

4L0\·1er-48 transportat'ion charges arc taken from the Department of 
Revenue, loc . cit. 

5The we 11 liend va 1 ues arc cal cul atcd by subtracting the Trans­
Al aska pipeline tariff and the lower-~B transportation charges 
from the Los Angeles sal es price. 

6Thc Prudhoe !Jay related state income tax r eceipts in Table IV lire 
taken from the Department of Revenue, l ac. cit . 

7Ibid. 



~~ relating to investment of state funds 
<---

1. Special account is set up to receive all mineral lease 
rentals, royalties, royalty sale proceeds, federal mineral 
revenue sharing payments and bonuses. 

2. Commissioner of Revenue shall in"lest this money in 
income-produc.ing investments of the following types: 

[this section taken from House Bill 210, interim 
· management of the Alaska Permanent Fun~.) 

1. obliga.tions of, or obligations insured or guaranteed 
by, the United States or agencies or. :tnstrume.ntalities 
of the United .States; 
2. obligations secured by reserves paid in by the United 
States or agencies or instrumentalities of the United States 
or obligations of corporations in which the United States 
is a shareholder or member; 
3. certificates of deposits issued by United States domestic 
banks which are members of the Federal Deposit Insurance 
Corporation and secured as to the payment of p1:-incipaJ and 
interest in accordance with Alaska law; . 
'•· corporate .investment-grade securities; 
5. bankers acceptances drawn on and accepted by United 
States banks which each have a combined capital and surplus . 
. aggregating at least $100.000.000; 
6. repurchase agreements. the securities underlying the 
agreement's being any of the items in (1) - (5) of this 
subsection; 
7. deposits of federally insured savings and loan associations 
not to exceed 10 per cent of each savings ~nd loan association's 
depos~ts exclusive of federal, state. and municipal deposits; 
8 . fixed-term certificates of dr.:bentures of f~derallv insured 
credit unions not to exceed 10 per cent of each credit' 
union's shares. 

3. On the first day of each legislative session, the commissioner 
of revenue reports to the legislature on: 
1. the amount of money received. 
2. the income generated on interim :investment of the funds. 
3. revenue projections for the next 5 and 10 years. 

4. Standing committees of the .l egislature (either tne finance 
committees or new standing committee or statutori.ly-created 
joint committee) prepare an appropriation bill for th.!se 
funds consisting of: 
1. deposit of at least 25 per cent into the l\laska Permanent 

Fund. 
2. depos it of not less than 5 per cent of mineral lease 

bonuses and rentals fox state lnnd and royalties 
into the Alaska renewable resources .. development fund. 

3. appropria t·ions for capital projects for state government. 
~ . nppropria tions to state l oan programs. 
5. nppropriations to the general fund for operating expenses 

of ~tatc government. 



5. Same committees prepare an appropriation bill for the 
income generated by interim investment : 
1. operating .expenses of the Alaska Permanent Fund 
2. operating expenses of the Alaska renewable resources 

development fund . 
3. operating expenses for other state loan programs 
4. general fund 

6. Ope~ation of the Alaska Permanent Fund~ 

A "Share of Alaska" is issued to each 5-year resident 
of Alaska. Additional shares are issued for each 
additidnal ~ive years of residency . One share is given 
t<J · each child born in Alaska on the child' s · 1:.·irthda te. · 
Children's shares of Alaska remain in Permanent Fund 
un.til fifth share is issued on child.' s 20th birthday, 
after which child is eligible to borrow. 

Each year, all Share of Alaska holders receive statement of : 
1. Number of shares held 
2. Value of shares to date 
3. Amount of money appropriated to Alaska Permanent 

Fund by legislature for that year. 
4. Shareholder' s share of #3 · 
5. "Share of Alaska" holder's options : 

a . invest share in Permanent -Fund for dividend 
b. borrow up to one-half of share's value 

as collaterali1~ed loan [dividend on other 
one-half pays in~eres t on the loan] 

Commissioner of revenue invests permanent fund monies not 
borrowed by shareholders in highest-yield secure 
investments [as in interim management bill]. 
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