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U.S. Enabling Regulatory Legislation

W hat is it?
. Language currently contained in Senate Energy Bill

- Amendments may add ris'Vcosts

Available to any sponsor
- New legislation will not preclude ANGTS Group from proceeding under ANGTA

- ANGTS Group or any other investors can also proceed under this legislation

e Creates market-driven, expedited regulatory process for any viable project(s)
- Subject to FERC regulation; fair and reasonable terms; open access

- Subject to all environmental laws / regulations; 18-month EIS completion

e Creates Office in executive branch to coordinate all related federal agency activity
W hy is it needed?
. Provides for federal regulatory certainty
- Establishes clear process to encourage competitive, market-driven (lowest cost) solutions
-» Allows any number of producer / pipeline partnerships to evolve

- Current regulatory risk discourages investment
« Expedites environmental review and project authorization

. Provides timely judicial review to reduce uncertainty
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Alaska Fiscal Certainty

W hat is it?

. Provides for certainty in State government take:
- Predictable disposition of State royalty gas, consistent with firm transportation commitments
- Clear, simple, predictable gas valuation for royalty / severance tax payments
- Severance tax rates and Economic Limit Factor (ELF)
- Ad valorem tax rates and valuation methodology

- Corporate income taxes

® Ensures stable fiscal term ., over life of pipeline project

W hy is it needed?

. Potential for fiscal change creates risk that jeopardizes long payout projects
- Project already holds significant capital, schedule and market risk
- Stable fiscal environment encourages long-term investment

- Avoid future disputes over interpretation
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Predictable NEB / First Nations Regulatory Process

W hat is it?
. Establishes clear regulatory processes between NEB and First Nations.

® Detailed plans for cooperation among Canadian Federal, Provincial, Territorial

and First Nations regulatory authorities.

. Predictable, expedited process that fully com plies with all environmental and

regulatory laws.

W hy is it needed?

® Ensure timely com pletion of regulatory and environmental assessm ent

process.
. Lack of clear NEB/First Nations permitting process increases project risk.

. Avoid duplication of environmental assessm ents and conflict among Canadian

governmental agencies and First Nations.
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Outline of Information

Updated Project Feasibility

W rap-up
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Alaska fiscalcertain?
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Chenoweth
4/25/02

CS FOR HOUSE BILL NO. 519(FIN)
IN THE LEGISLATURE OF THE STATE OF ALASKA

TWENTY-SECOND LEGISLATURE - SECOND SESSION
BY THE HOUSE FINANCE COMMITTEE

Offered:
Referred:

Sponsor(s): HOUSE RULES COMMITTEE

A BILL
FOR AN ACT ENTITLED
"An Act authorizing priority treatment under the Right-of-Way Leasing Act for an
Alaska North Slope natural gas project; authorizing the Alaska Railroad Corporation to
provide financing for the acquisition, construction, improvement, maintenance,
equipping, or operation of facilities for the transportation by others of natura' gas
resources within and outside the state and to issue its bonds to finance those facilities;
exempting an Alaska North Slope natural gas project from state and municipal property’
taxes during construction and initial operation, and eliminating the authority of a
municipality to levy a sales or use tax on property or sendees used or to bhe used on the
project; expanding the scope for the kinds of gas development projects that may become
qualified projects under the Alaska Stranded Gas Development Act to natural gas
projects, including an Alaska North Slope natural gas pipeline and any spurs; extending

the deadline for submitting applications under the Alaska Stranded Gas Development
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Act; and providing for an effective date."
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. The uncodified law of the State of Alaska is amended by adding a new section
to read:
FINDINGS AND INTENT. The legislature finds that

(1) a vast quantity of gas in Alaska is currently stranded from commercial
development, in part due to the cost associated with providing access to markets for that gas;
the Alaska North Slope has the largest known discovered natural gas resources, estimated to
be 35 trillion cubic feet, in the United States and has undiscovered gas resources estimated to
be in excess of 100 trillion cubic feet;

(2) demand for natural gas in the lower 48 states is expected to experience
record growth; the lower 48 states have an inadequate resource base to meet this expected
demand, and there is an urgency to make an Alaska natural gas pipeline project move forward
to fill this gap with North American gas rather than with gas from uncertain sources overseas;

(3) itisimportant for the United States to have a reliable and affordable source
of domestic natural gas for energy for its economy, for the well-being of its citizens, for the
growth of its businesses, and for the national security;

(4) the North Slope of Alaska is one of the few known locations in the United
States that can supply significant natural gas supplies to the lower 48 states for years to come;

(5) during the past three decades, several companies and entities have studied
different ways to commercialize Alaska North Slope gas and have been unsuccessful in
identifying an economic project; most recently, the three major producers, through their
Alaska Gas Producers Pipeline Team, have stuc - d a southern route approximately following
a route along the Trans Alaska Pipeline System from Pump Station One lo Delta Junction and
along the Alaska Highway through Alaska and Canada to the lower 48 states and a northern
route off the shore of the Arctic National Wildlife Refuge in the Beaufort Sea, and have
concluded that neither is sufficiently economic, given the magnitude of the risks associated
with the project; however, at least one producer has indicated a willingness to proceed further
if federal and state enabling legislation with provisions to mitigate long-term natural gas price

risks and for fiscal certainty and incentives is enacted;

CSHB 519(FIN) -2-
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(6) the major producers have proposed new federal enabling legislation that
they believe will expedite the construction and operation of a natural gas pipeline from the
North Slope to the lower 48 states;

(7) in addition to the state’s receipt of revenue from taxes and royalties.
Alaskans will benefit from the commercialization of Alaska North Slope natural gas through
opportunities for in-state use of the natural gas and for participation by Alaskans in
construction, maintenance, and operation ofa natural gas pipeline project;

(8) because of the high cost of providing access to markets for Alaska North
Slope gas, exploration efforts on the North Slope have historically focused on oil; recently,
some companies have expressed interest in gas exploration; if the infrastructure needed to
provide access to market for Alaska North Slope gas were available, new gas exploration
efforts might be initiated on the Alaska North Slope and in other basins that currently remain
largely unexplored for oil and gas; it is vital lo the State of Alaska that there be continued and
robust exploration and development of natural gas resources on the Alaska North Slope;

(9) Alaskans need a portion of the gas from a natural gas pipeline project for
in-state use; however, it is unlikely that markets will develop within the state that would need
more than a relatively small portion of the volume of gas already discovered on the Alaska
North Slope; it is vital for economic development that Alaska communities and businesses
have access under fair and reasonable terms to the pipeline for in-state use of Alaska North
Slope natural gas;

(10) the construction and operation of a natural gas pipeline in the state and
the sale of Alaska North Slope gas is critical to the health and welfare of the state;

(11) for a natural gas pipeline project to become economically viable and
competitive, the estimated costs of constructing the project and the associated financial risk
must be reduced significantly; changes in the local, state, and federal tax structure may also be
necessary to make commercialization of the gas resources economically viable by, in part,
structuring tax and royalty incentives related to the project and providing as much clarity and
certainty as possible regarding the taxes that would apply to a project throughout its life;

(12) art. IX, sec. 4, Constitution of the State of Alaska, empowers the
legislature to create tax exemptions by general law, and the creation of tax exemptions to

make Alaska North Slope gas commercially viable and competitive is consistent with the
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legislature's responsibility under art. VIII, sec. 2, Constitution of the State of Alaska;

(13) good faith efforts by producers and other companies engaged in the
design, construction, and operation of the natural gas pipeline voluntarily to provide
employment opportunities for Alaska residents and opportunities for Alaska businesses are in
the long-term interests of the state;

(14) there has been a history of costly disputes between producers of oil and
the state over the determination of the production taxes due for oil produced and sold, in part
because of disputes over the definition of terms pertinent to the calculation of the tax;

(15) it is in the state's best interest to provide clarity and certainty to the
process of determining a producer's tax and royalty liability', AS 43.82 (Alaska Stranded Gas
Development Act) provides, among other provisions, in AS 43.82.020, 43.82.200, and
43.82.210, mechanisms for the state and the sponsor of a North Slope natural gas pipeline
project to negotiate a contract that could provide that clarity and certainty and resolve other
important issues, including accommodating the interests of affected municipalities.

* Sec. 2. The uncodified law of the State of Alaska is amended by adding a new section to
read:
FINDINGS, INTENT, AND PURPOSE OF SECTIONS 4 - 6 AND 14. (a) The
Alaska State Legislature finds that

(1) the Alaska Railroad Corporation is uniquely suited to serve essential
functions of the state by providing financing for a facility for the transportation of certain
natural gas resources located within the state;

(2) providing financing for that facility furthers the purposes of both the state
and the Alaska Railroad Corporation by assuring that the state's natural gas resources will be
transported to their appropriate markets, thus creating revenue for the Alaska Railroad
Coq)oration and for the state and providing employment opportunities for residents of the
state;

(3) the facility also will enhance and improve the state's ability to develop and
transport other natural resources of the state, including oil and gas resources located off the
North Slope of this state; and

(4) these results are essential purposes of the state and the achievement of

these purposes is critical to the health and welfare of the state.
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(b) A purpose ofsecs. 4-6 and 14 of this Act is to clarify the statutory functions and
powers of the Alaska Railroad Corporation by expressly including the power to provide
financing for transportation facilities as described in those sections of this Act.

(c) Itisthe intent of the legislature that

(1) secs. 4 - 6 and 14 of this Act be construed broadly to permit the Alaska

Railroad Corporation the greatest flexibility to accomplish the purpose described in (b) of this
section within the limitations set out in those sections of this Act; and

(2) other provisions of AS 42.40 in existence before the enactment of secs. 4 -

6 and 14 of this Act be similarly construed to complement the provisions of this Act.
* Sec. 3. AS 38.35 is amended by adding a new section to read:

Sec. 38.35.240. Expeditious priority treatment by state officials and
agencies in support of development and construction of an Alaska North Slope
natural gas project under this chapter, (a) In the development and construction of
an Alaska North Slope natural gas project that requires the grant of a right-of-way
lease under this chapter, every state official and agency shall give full cooperation to
the commissioner, or to any official to whom delegation of the authority of the
commissioner is made by or under law, consistent with the provisions of the law
administered by the official or agency, by issuing or granting necessary permits,
certificates, authorizations, and similar actions required to be taken at the earliest
practicable date, with action to be taken on an expedited basis and, notwithstanding
any other provision of law, having precedence over any like matter pending before the
official or agencv.

(b) In the commissioner's consideration of an application under this chapter
for a lease for the Alaska North Slope natural gas project, the commissioner may limit
the scope of review, analysis, and finding for the applicant's proposed lease
application under this chapter to a particular phase of the project if, in the judgment of
the commissioner, the project is capable of proceeding in discrete phases and

(1) the uses and activities involving the project on the land for which
the approval is to be granted are part of that discrete phase;
(2) before the next phase of the project may proceed, the commissioner

gives public notice and opportunity for comment about that phase, unless the use or
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activity to be approved is subject to a consistency determination under AS 46.40 and
public notice and the opportunity to comment are provid'd under AS 46.40.096(c);

(3) the commissioner's approval is required before the next phase of
the project may proceed; and

(4) the commissioner sets out the reasons for proceeding on the
application in discrete phases.

(c) In this section, "Alaska North Slope natural gas project” means
Slope natural gas pipeline” as set out in AS 38.35.120(a)(1)(B), including the facilities
that are necessary for, and to the extent used for, treating and conditioning the gas to
be transported, and the components of the processing plants associated with natural
gas conditioning, to be constructed or modified to follow generally a route that
parallels the Trans Alaska Pipeline System and the Alaska Highway to the Canadian
border, or to tidewater for liquefied natural gas, and any spur lines to serve people in
the state, to transport natural gas derived from the area of the state lying north of 64
degrees North latitude.

*Sec. 4. AS 42.40.250 is amended by adding a new paragraph to read:

(31) provide financing for the acquisition, construction, improvement,
maintenance, equipping, and operation of facilities for the transportation of natural gas
resources within and outside the state without regard to whether the facilities are or
will be owned in whole or in part by the corporation or located on land owned by the
corporation.

*Sec. 5. AS 42.40.630 is amended by adding a new subsection to read:
(b) Before issuing bonds to provide the financing described in
AS 42.40.250(31) for a facility to be owned in whole or in part by an entity other than
the corporation, the corporation shall enter into a contract, lease, or other form of
agreement that will, in the judgment of the corporation, provide sufficient
consideration to

(1) pay the principal of and interest on the bonds as they become due;

(2) create and maintain the reserves for the payments that the
corporation considers necessary or desirable; and

(3) pay all costs necessary to sendee or additionally secure the bonds,

CSHB 519(FIN) G
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including trustee's fees and bond insurance premiums, unless these costs'are to be paid

by a party other than the corporation.

*Sec. 6. AS 42.40 is amended by adding a new section to read:

Sec. 42.40.695. Public purpose of bonds. Bonds of the corporation issued to
finance facilities described in AS 42.40.250(31) are issued by a public corporation and

an instrumentality of the state for an essential public and governmental purpose.

*Sec. 7. AS 43.56.020(a) is amended to read:

(a) The following are exempt from local taxes levied or authorized under

AS 43.56.010(b):
(1) property rights attached to or inherent in the right to explore for or

produce oil or gas;
(2
3

) oil or gas leases or properties, whether producing or not;
)
4) oil or gas produced or extracted in the state;
)
)

oil or gas in place;

5
6
7) an interest in taxable property that is part of an Alaska North

(
(
(5) the value of intangible drilling expenses and exploration expenses;
(6) an interest in property described in AS 43.55.017(a):;

(

Slone natural gas project, whether or not, under AS 43.82. the project has been
determined bv the commissioner of revenue to meet the requirements of
AS 43.82.100, from the project's construction commencement date, as determined
bv the commissioner, until December 31 of the second calendar year after the
calendar vear in which the project is placed in service, but not later than
December 31, 2015: for purposes of this paragraph. "Alaska North Slope natural
gas project” has the meaning given in AS 38.35.240.

* Sec. 8. AS 43.56.020(b) is amended to read:

(b)  There is exempt from state taxes levied or authorized under

AS 43.56.010(a),
m  before the construction commencement date, property that is
committed by contract or other agreement for use in this state primarily for the
production or pipeline transportation of gas or unrefined oil, or in the operation or

maintenance of facilities for the production or pipeline transportation of gas or

7- CSIIB 519(FIN)
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unrefined oil: nnd

(2) taxable property described in (a)(7) of this section, subject

the procedures set out in (dl of this section.

*Sec. 9. AS 43.56.020 is amended by adding new subsections to read:

(d) Forthe Alaska North Slope natural gas project, the exemptions provided in
(a)(7) and (b)(2) of this section do not apply unless a taxpayer, or a person actine
under contract with the taxpayer or the project's sponsor,

(1) complies with all relevant requirements of 15 U.S.C. 717z (Natural
Gas Act) and 15 U.S.C. 719 - 7190 (Alaska Natural Gas Transportation Act of 1976),
as applicable to the project;

(2) complies with all valid federal, state, and municipal laws relating to
hiring Alaska residents and contracting with Alaska businesses to work in the state in
the design construction, and operation of the project to the extent the residents and
businesses are available, competitively priced, and qualified, and the taxpayer or
project sponsor does not discriminate against Alaska residents or businesses;

(3) advertises for available positions in newspapers in the location
where the work is to be performed and in other publications distributed throughout the
state, including in rural areas, and uses Alaska job service organizations located
throughout the state and notjust in the location where the work is to be performed in
order to notify Alaskans of work opportunities on the project;

(4) within the constraints of law, encourages the owner's cont: actors to
train and subsequently to hire state residents consistent with (2), (3), and (5) of this
subsection;

(5) recruits, within the constraints of law, and employs state residents
as workers on available jobs; the owner shall prepare and submit to the commissioner

of labor and workforce development

(A) on an annual basis, a report that sets out in detail 1

specific measures that the owner and the owner's contractors have taken or are
planning to take
(i) to recruit qualified state residents for available jobs

and that describesjob training opportunities; and

CSIIB 519(FIN) 8-

New Text Underlined [DELETED TEXT BRACKETED]



© oo ~N o o1 B~

10
1
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31

WORK DRAFT WORK DRAFT 22-L.S 1651W

(if) to use Alaska businesses;

(B) on a quarterly basis, a report concerning the use of state
residents, including the number of residents hired or employed during the
previous period;

(6) makes, to the extent permitted by law, reasonable efforts

(A) to employ Alaska firms that are available and qualified to
perform engineering and construction services; and

(B) to fabricate or manufacture in the state needed gas
production and pipeline modules and other facilities;

(7) agrees to apply, and does apply the full value of the tax exemptions
provided in (a)(7) and (b)(2) of this section and AS 43.55.030(2)(A) and (C) to reduce
the natural gas pipeline tariff; and

(8) agrees to submit an application under AS 43.82.120.

(e) The provisions of (d) of this section do not create or abridge individual

rights and do not create a private right ofaction or claim by any person.
*Sec. 10. AS 43.56.03 iamended to read:

Sec. 43.56.u30. In place of other taxes. Except for those taxes imposed
under AS 43.55, the taxes levied or authorized under AS 43.56.010(b) are in place of
all other

(1) [ALL OTHER] ad valorem taxes or other taxes imposed by a
municipality on property subject to tax under this chapter or exempted from taxation
by AS 43.56.020; and

(2) [ALL OTHER] taxes imposed by a municipality on or with respect
to the property subject to tax under this chapter or exempted from taxation by

AS 43.56.020, including, but not limited to,

(A) taxes on the retail sale or use of the property except for t

retail sales tax on the first $1,000 of each sale; however, the exception for
retail sales or use taxes on the first S1.000 of each sale does not apply to a
retail sale or use involving property used or committed hv contract or
other agreement for use in the development, construction, operation, or
maintenance of an Alaska North Slone natural gas project as that term is

-9- CSHB 5!9(FIN)
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defined in AS 38.35.240;

(B) taxes on the sale or use of gas or unrefined oil;

(C) taxes on the sale or use of services used in or associated
with the property or in its maintenance or operation except for the sales tax on
the first $1,000 of each sale; however, the exception for retail sales or use
taxes on the first S1.000 of each sale does not apply to a retail sale or use
involving services used in or associated with the property used or
committed bv contract or other agreement for use in the development,
construction, operation, or maintenance of an Alaska North Slope natural
gas project as that tern) is defined in AS 38.35,240:

(D) taxes on or measured by gross or net income from the
property, including income from the exploration for, production of, or pipeline
transportation of gas or unrefined oil or property; and

(E) any license, excise, fee, charge* or other tax on or
pertaining to the property or services.

*Sec. 11. AS 43.56.210(2) isamended to read:

(2) "construction commencement date” means, for property subje
to tax under this chapter used in the exploration for, production of, or pipeline
transportation of unrefined oil through a facility the construction of which was
begun before April 1, 1974, the earlier of April 1, 1974* or the date the following
occur, and, for property subject to tax under this chanter used in the exploration
for, production of.or pipeline transportation of North Slope natural gas through
an Alaska North Slope natural gas project, as that term is defined in
AS 38.35.240, the date on which all of the following have occurred:

(A) there has been issued to the owner or an agent of the own
right-of-way pennits, leases, and title and other rights inland, and other
approvals, permits, licenses, and certificates, by federal, itate* and local
agencies that a reasonable and prudent person would consider adequate to
commence construction of the facilities in the expectation that all other
approvals, permits, licenses, and certificates necessary for the completion of

facilities will be obtained:;

CSHB Siy(FIN) -10-
New Text Underlined [DELETED TEXT BRACKETED]



WORK DRAFT WORK DRAFT 22-LS1651WV

(B) all approvals, permits, licensesj and certificates are in full
force and effect, unrevoked and without any modification that mightjeopardize
the completion or continued construction of the facilities; and

(C) no order, judgment, decree, determination™ or award of a
federal, state, or local court or administrative or regulatory agency enjoining,
either temporarily or permanently, the construction or the continuation of
construction of the facilities is in effect;

*Sec. 12. AS 43.82.100 is amended to read:

Sec. 43.82.100. Qualified project. Based on information available to the
commissioner, the commissioner may determine that a proposal for new investment is
a qualified project under this chapter only if the project

(1) isaproject that principally involves

(A) the transportation of natural gas bv pipeline to one or
more markets outside the state, including an Alaska North Slone natural
gas project as that term is defined in AS 38.35.240; or

(B) [FOR] the export of liquefied natural gas from the state to
one or more other states or countries:

(2) would produce at least 500,000,000,000 cubic feet of stranded gas
within 20 years from the commencement of commercial operations; and
(3) is capable, subject to applicable commercial regulation and
technical and economic considerations, of making gas available to meet the reasonably
foreseeable demand in this state for gas within the economic proximity of the project.
* See. 13. AS 43.82.170 isamended to read:

Sec. 43.82.170. Application deadline. The commissioner of revenue or the
commissioner of natural resources may not act on an application for a contract
submitted under AS 43.82.120 unless the application is received by the Department of
Revenue no later than April 1, 2004 [JUNE 30, 2001 ].

* Sec. 14. The uncodified law ofthe State of Alaska is amended by adding a new section to
read:

LEGISLATIVE AUTHORIZATION AND APPROVAL, (a) Subject to the

requirements of AS 42.40.630(b), enacted by sec. 5 of this Act. the Alaska Railroad

-11- CSHB 519fFIN)
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Corporation is authorized to issue bonds under the power granted to it in AS 42.40 to finance
the construction of a natural gas pipeline and related facilities for the transportation of natural
gas recovered from the North Slope of this state. The maximum principal amount of bonds
that the Alaska Railroad Corporation may issue under this section is $17,000,000,000. The
Alaska Railroad Corporation may issue the bonds in a single issuance or in several issuances,
without limitation as to number of issuances or timing, and as the Alaska Railroad
Corporation determines best furthers the purpose of financing the gas pipeline and related
facilities described in this section. The Alaska Railroad Corporation shall negotiate with the
producers of the gas or with one or more other entities as the Alaska Railroad Corporation
considers appropriate, and shall enter into agreements with those producers or one or more
other entities to provide revenue sufficient to accomplish the purposes described in
| AS 42.40.630.
(b) This section constitutes the approval required by AS 42.40.285 for the issuance of
the bonds described in this section.
* Sec. 15. The uncodified law of the State of Alaska is amended by adding a newsection to
read:
RETROACTIVITY. Sections 12 and 13 of this Act are retroactive to July 1, 2001.
* Sec. 16. Sections 7 - 11 of this Act are effective January 1, 2003.
* Sec. 17. Except as provided in sec. 16 of this Act, this Act takes effectimmediately under
AS 01.10.070(c).
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POSITIONS
Full-time
Part-time
Temporary

ANALYSIS:  (Attach a separate page if necessary)

This legislation would have no fiscal impact on this division.

Prepared hy: Pat Poland. Director Phone 907-269-4580
Division Community & Business Development Date/Time 4/22/02 11:33 AM
Approved by: Deborah B. Sedwick. Commissioner Date 4/22/2002
Agency Department of Community & Economic Development
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SENATE CS FOR CS FOR HOUSE BILL NO.521(FIN)
IN THE LEGISLATURE OF THE STATE OF ALASKA

TWENTY-SECOND LEGISLATURE - SECOND SESSION
BY THE SENATE FINANCE COMMITTEE

Offered:
Referred:

Sponsors): HOUSE LABOR AND COMMERCE COMMITTEE
ABILL
FOR AN ACT ENTITLED

"An Actrelating to municipal improvement areas.”
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 29.47.460 is repealed and reenacted to read:

Sec. 29.47.460. Debt for improvement area projects, (a) A municipality
may issue bonds to Finance or to make loans to finance the acquisition, construction,
rehabilitation, or development of public improvements in improvement areas. The
municipality may issue the bonds as general obligation bonds or as revenue bonds or
as a combination of revenue bonds, general obligation bonds, and other forms of
indebtedness. The municipality may pledge revenues described in (b) of this section,
payments to be made by users and owners of the improvements, payments to be made
by borrowers of the proceeds of the bonds, and any other revenues available to the
municipality to the payment of bonds issued under this subsection. To the extent that
the municipality issues general obligation bonds under this subsection, the provisions
of AS 29.47.180 - 29.47.200 apply to the bonds. To the extent that the municipality
issues revenue bonds under this subsection, the provisions of AS 29.47.250 and

-1
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29.47.260 apply to the bonds.

(b) A municipality may provide by ordinance that the lax increment from the
taxes levied each year by or on behalf of the municipality on the property in an
improvement area shall be issued to pay the principal and interest on bonds issued
under (a) of this section for improvements in that improvement area, and may
irrevocably pledge the mx increment from the area for that purpose. dhe area
described in the ordinance may be a service area. Nothing in this section obligates a
municipality that has issued bonds under (a) of this section and pledged a tax
increment to the payment of those bonds under this subsection to levy any tax in the
improvement area or any other area or to levy a tax at any particular rate within the
improvement area or any other area.

(c) The power granted by this section is in addition to other powers granted to
municipalities and does not restrict or limit the powers municipalities may have under
otlier provisions of law.

(d) In this section,

(1) "bonds" means bonds, notes, and other forms of indebtedness;

(2) "improvement area” means an area that a municipality determines
to be

(A) a blighted area on the basis of the substantial presence of
factors such as excessive vacant land on which structures were previously
located, abandoned or vacant buildings, substandard structures, and
delinquencies in payment of real property taxes; or

(B) an area that is capable of being substantially improved
based on the property value within the area;

(3) "tax increment” means the portion of a tax that is attributable to the
difference between the value of property within an improvement area shown on the
taxing agency's assessment roll for the year when the taxes are levied and the value of
the property shown on the taxing agency's last assessment roll that was equalized

before the improvements in the improvement area were authorized.

SCSCSUH521(FIN) 2
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Page 1, Line 8:

Following “general obligation bonds” INSERT

or other forms of indebtedness



Alaska State Legislature

DR DD DL &

presentative Lisa Murkowski Chair Alaska Sate Capitol
presentative Andrew Halero Vice-Crair Juneau, AK 99801-1 18
resentative Pete Kott Telephone: (") -46o4H4
presertative Kevin Meyer _ Fax: (9tn 4f 522
oresentative Norman Rokeherg Representauve Lisa Murkowski<« lepis. state, ak. (s
presertative Harry Crawford

Dresentative Joe Fayes

House Labor and Conmerce Conmittee

Sponsor Statement
House Bill 521
Municipal Improvement Areas

‘Tax increment financing (TIF) is a commonly accepted municipal planning and financial tool used
to facilitate revitalization of blighted areas. Alaska adopted this tool for municipalities in 1988 with
the adoption of AS 29.47.460. Essentially, the statute allows municipalities to issue bonds for
improvement of blighted areas funded only by the tax revenues generated by the increased tax base
that occurs as a result of the development. Consequently, other pordons of the ta? base arc not
called upon to subsidize such improvement, and the risk that the tax base will not increase is passed
on to bondholders rather than to taxpayers when the bond is issued as a revenue bond.

House Bill 521 fine tunes current Alaska statute and makes it more useful under teal life Alaska
conditions. The new language clarifies whether TIF can be used only with general obligation bonds
or with revenue honds. The current provision is silent, leaving the matter to judicial interpretation.
House Bill 521 makes clear that both methods can be used, and can be used in combinadon with
the other.

House Bill 521 also newly defines “improvement area” to broaden the earlier restriction that TIF be
used only with blighted areas. Blighted areas, as defined in existing law, are more of a “Rust Belt”
concept of abandoned and vacant buildings, substandard structures, and tax delinquencies. In
Alaska, some municipalities, like Anchorage, with its 2020 Comprehensive Plan, wish to shape
development of town centers. The current definition of improvement area is too restrictive for such
use. Anchorage’s blighted areas are often areas of substandard improvement surrounded by vacant
land or inappropriate grandfathered development. The new definition gives municipalities a much
improved and more flexible financial tool to guide positive development into the future.
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Alaska State Legislature

Representative Lisa Murkowski Chair Alaska State Capitol
Representative Andrew Halctu Vice-Chair Juneau, AK 99S0M1S2
Representative Pete Kott Telephone 9(0 dovi
Representative Kevin N%g 4'5-2213
%argeémﬁlve Nor keberg Representative Lisa NUrkaAskl(S'egls statc.ak >
RagesentanveJoe I-byes

House Labor and Commerce Committee

Current Statute
M unicipal Program s

Sec. 29.47.460. Debt for development and redevelopmentprojects, (a) In
undertaking a developmentor redevelopment project, a municipality may issue bonds
to finance public improvements for the project, including bonds for developmentor
redevelopmentpurposes in blighted areas. In this subsection

(1) “blighted area” means an area that the municipality determines to be a blighted
area on die basis of the substantial presence of factors such as excessive vacant land
on which structures were previously located, abandoned or vacant buildings,
substandard structures, and delinquencies in payment ofreal property taxes;

(2) “redevelopment purposes” means the

(A) acquisition by the municipality of real property located in a blighted area;

(B) clearing and preparation for redevelopment ofland acquired under (A) of tliis
paragraph;

(C) rehabilitation of real property acquired under (A) of this paragraph; in this
subparagraph, “rehabilitation” docs notinclude construction, other than
rehabilitation, of property or the enlargement of an existing building; and

(D) relocation ofoccupants of the real property acquired under (A) of this
paragraph.

(b) A municipality may provide by ordinance that die tax increment from die taxes
levied each year by oron bhehalfof the municipality on the property in an area
described in the ordinance shall be used to repay the principal and interest on bonds,
notes, or other indebtedness thatis incurred for a developmentor redevelopment
project, and may irrevocably pledge the tax increment from the area for that puqiose.
The area described in the ordinance may be a service area. In this subsection “tax
increment” means the portion of the tax that is attributable to the difference between
the value of the property shown on the taxing agency's assessment roll for the year
when the taxes are levied and the value of the property shown on the taxing agency's
last assessment roll that was equalized before the project was authorized.
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Community and Regional Affairs Committee considered CS FOR HOUSE BILL NO. 52 '(CRA)

"An Act relating to municipal improvement areas."
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School District
Yupiit
Yupiit

Lower Yukon
Bering Strait

Anchorage
Anchorage
Anchorage
Anchorage

Fairbanks
Mat- Su

University of Alaska

University of Alaska
University of Alaska

University of Alaska
University of Alaska
University of Alaska

University of Alaska
University of Alaska

University of Alaska

University of Alaska

Municipality of Anchorage

Education GO Bonds

ltem

Tuluksak School

Akiak School Improvement

Scammon Bay Replacement School

Teller K-12 Remodel/Addition

Service High School Renewal, Phase 2A,

2B, &3

East High School Phases 2 through 5
Bartlett High School Phase 2 &3

Chugiak High School Phase 4

(Ften_}_ral Kitchen/Operations & Maintenance
acility

Nutrition Services Facility

Total Schools

BioScience Class/Laboratory - Phase 1
(Fairbanks) N

Integrated Science Facility - Phase 1
(Anchorage? _

Lena Point risheries laboratory (Juneau)
Prince William Sound Building Acquisition
(Valdez)

Kenai Classroom Expansion

Sitka Classroom Completion o
Homer Classroom Addition/Land Acquisition
Phase 1

Biomedical Facility Addition (Anchorage)

West Rid?e Research Addition (Fairbanks)
Paul/Ziegler Classroom Renovation
%Ketchika_n) .

otal University

Anchorage Museum of History & Art

Total Muesums
Total Bill

lof 1l

CSHB 524 (FIN)

State Share Running Total

17,703,793 17,703,793
13,228,730 30,932,523
17.029,762 47,962,285
9,426,570 57,388,855
17,000,000 74,388,855
5,400,000 79,788,855
1,900,000 81,688,855
3,655,728 85,344,583
9,800,000 95,144,583
8,330,000  103,474.583
103,474,583

12,000,000 115,474,583
8,400,000 123,874,583
9,000,000 132,874,583
1,500,000 134,374,583
850,000 135,224,583
540,000 135,764,583
1,500,000 137,264,583
4,750,000  142.014,583
2,000,000 144,014,583
3,900,000 147,914,583

44,440,000
5,000,000 152,914,583

5,000,000
152,914,583

5/3/2002 9:13 AM
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CS FOR HOUSE BILL NO. 524(FIN)
IN THE LEGISLATURE OF THE STATE OF ALASKA.

TWENTY-SECOND LEGISLATURE - SECOND SESSION
BV THE HOUSE FINANCE COMMITTEE

Offered:
Referred:

Sponsor(s): HOUSE FINANCE COMMITTEE

A BILL
FOR AN ACT ENTITLED
"An Act relating to the issuance of general obligation bonds for the purpose of paying
the cost of design, construction, and major maintenance of educational and museum

facilities; and providing for an effective date."
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section I. The uncodified law of the State of Alaska is amended by adding a new section
to read:

GENERAL OBLIGATION BONDS. For the purpose of paying the cost of design,
construction, and major maintenance of educational and museum facilities, general obligation
bonds of the state in the principal amount of not more than $152,914,583, it ratified by a
majority of the qualified voters of the state who vote on the question, shall be issued and sold.
The fu.l faith, credit, and resources of the state are pledged to the payment of the principal of
and interest and redemption premium, if any, on the bonds. The bonds shall be issued under
the provisions of AS 37.15 as those provisions read at the time of issuance.

* See. 2. The uncodified law of the Stale of Alaska is amended by adding a new section to

-1- CSIIIt 524(FIN)
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read:
EDUCATIONAL AND MUSEUM FACILITY DESIGN, CONSTRUCTION, AND

MAJOR MAINTENANCE FUND.

the qualified voters of the state who vote on the question, a special fund of the slate to be

If the issuance of the bonds is ratified by a majority of

known as the "educational and museum facility design, construction, and major maintenance
fund" shall be established, to which shad be credited the proceeds of the sale of the bonds
described in sec. 1ofthis Actexcept for tl e accrued interest and premiums.

* Sec. 3. The uncodified law of the State of Alaska is amended by adding a new section to
read:

DEPARTMENT OF EDUCATION AND EARLY DEVELOPMENT. The amount of
$103,474,583 is appropriated from the educational and museum facility design, construction,
and major maintenance fund to the Department of Education and Early Development to be
awarded as grants for design, construction, and major maintenance for public schools, subject
io reallocation between projects in accordance with AS 37.07.080(e), for the following

projects and estimates:
MUNICIPALITY OR

PROJECT REAA LOCATION AMOUNT
(1) Tuluksak School improvement Y upiit 517,703,793
(2) Akiak School improvement Y upiit 13,228,730
(3) Scammon Bay replacement school ~ Lower Yukon 17,029,762
(4) Teller K-12 remodel/addition Bering Strait 9,426,570
(5) Service High School renewal. Anchorage 17.000,000
Phases 2A, 2B, and 3
(6) East High School, Phases 2-5 Anchorage 5.400.000
(7) Bartlett High School, Phases 2 Anchorage 1.900.000
and 3
(8) Chugiak High School, Phase 4 Anchorage 3,655.728
(9) Central kitchen/operations Fairbanks 9.800.000
and maintenance facility
(10) Nutrition services facility Matanuska-Susitna 8.330.000

* See. 4. The uncodified law of the State of Alaska is amended by adding a new section lo

CSIIB 524(FIN)
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read:
UNIVERSITY OF ALASKA. The amount of S44,440,000 is appropriated from the

educational and museum facility design, construction, and major maintenance fund to the
University of Alaska for the following design, construction, and major maintenance projects,

subject to reallocation between projects in accordance with AS 37.07.080(e):

PROJECT LOCATION AMOUNT

(1) BioScience class/laboratory, Fairbanks $12.000.000
Phase 1

(2) Integrated science facility, Anchorage 8,400,000
Phase 1

(3) Lena Point fisheries laboratory Juneau 9,000,000

(4) Prince William Sound building Valdez 1,500,000
acquisition

(5) Classroom expansion Kenai 850,000

(6) Classroom completion Sitka 540,000

(7) Classroom addition/land Homer 1,500,000
acquisition, Phase 1

(8) Biomedical facility addition Anchorage 4,750,000

(9) West Ridge research addition Fairbanks 2,000,000

(10) Paul/Ziegler classroom Ketchikan 3.900,000
renovation

* Sec. 5. The uncodified law of the State of Alaska is amended by adding a new section to
read: £
DEPARTMENT OF COMMUNITY AND ECONOMIC DEVELOPMENT. The
amount of $5,000,000 is appropriated from the educational and museum facility design,
construction, and major maintenance fund to the Department of Community and Economic
Development to be awarded as a grant/io the Municipality of Anchorage for renovation of the
Anchorage Museum of Flistory and Art.
* Sec. 6. The uncodified law of the State of Alaska is amended by adding a new section to
read:
STATE BOND COMMIT'IEE. If the issuance of the bonds is ratified by a majority

-3- CSHB 524(FIN
fifw Text Underlined [DELETED TEXT BRACKETED] (FIN)
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of the qualified voters of the state who vote on the question, the amount of $535,201 or as
much of that amount as is found necessary is appropriated from the proceeds of the sale of the
bonds authorized by this Act to the state bond committee to carry out the provisions of this
Act and to pay expenses incident to the sale and issuance ofthe bonds authorized by this Act.

* Sec. 7. The uncodified law of the State of Alaska is amended by adding a new section to
read:

ADVANCE PLANNING. Any amount withdrawn from the public facility planning
fund (AS 35.10.135) for the purpose of advance planning for the capital improvements
financed under this Act shall be reimbursed to the fund from the proceeds of the sale of bonds
authorized by this Act.

* Sec. 8. The uncodificd law of the State of Alaska is amended by adding a new section to
read:

LAPSE; REDEMPTION; REIMBURSEMENT. The unexpended and unobligated
balances of the appropriations made in secs. 3 - 5 of tliis Act lapse under AS 37.25.020 and
are appropriated to the state bond committee to redeem bonds sold under this Act. The
amounts expended from the general fund to pay the principal, interest, and redemption
premium on bonds issued under this Act shall be reimbursed to the general fund from the
appropriation made under this section to the extent that the money is not needed to redeem the
bonds.

*Sec. 9. The uncodified law of the State of Alaska is amended by adding a new section to
read:

BALLOT QUESTION. The question whether the bonds authorized by this Act are to
be issued shall be submitted to the qualified voters of the state at the next general election and
shall read substantially as follows:

PROPOSITION
State General Obligation Educational and
Museum Facility, Design, Construction,
and Major Maintenance Bonds Si52,914,583
Shall the State of Alaska issue its general obligation bonds in
the principal amount of not more than $152,914,583 for the

purpose of paying for the cost of design, construction, and

CSHB 524(FIN) _ -4-
Vel- Text underlined [DELETED TEXT BRACKETED)
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major maintenance ofeducational and museum facilities?
Bonds Yes|[ ]
Bonds No [ ]
* See. 10. This Act takes effect immediately under AS 01.10.070(c).
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Education GO Bonds HB 524\F

Italics show changes Irom original CS

School District

Yupiit
Yupiit
Lower Yukon
Bering Strait

Anchorage
Anchorage
Anchorage
Anchorage
Fairbanks

Mat- Su

University ol Alaska

Item State Share

Tuluksak School 17,703,793
Akiak School Improvement 13,228,730
Scammon Bay Replacement School 17,029,762
Teller K-12 Remodel/Addition 9,426,570
Service High School Renewal, Phase 2A,

2B, &3 17,000,000
East High School Phases 2 through 5 5,400,000
Bartlett High School Phase 2 & 3 1,900,000
Chugiak High School Phase 4 3,655,728
Central Kitchen/Operations &

Maintenance Facility 9.800.000
Nutrition Services Facility 8.330.000

Total Schools 103,474,583

BioScience Class/Laboraiory - Phase 1

(Fairbanks) 12,000,000
University of Alaska Integrated Science Facility - Phase 1
(Anchorage) 8,400,000
University of Alaska Lena Point fisheries laboratory (Juneau)
9,000,000
University of Alaska Prince William Sound Building Acquisition
(Valdez) 1,500,000
University of Alaska Kenai Classroom Expansion 850.000
University of Alaska Sitka Classroom Completion 540,000
University of Alaska Homer Classroom Addition/Land
Acquisition Phase 1 1,500,000
University of Alaska Biomedical Facility Addition (Anchorage)
4,750,000
University of Alaska West Ridge Research Addition
(Fairbanks) 2,000,000
University of Alaska Paul/Ziegler Classroom Renovation
(Ketchikan) 3,900,000
Total University 44,440,000
Municipality of Anchorage Anchorage Museum of History & Art 5,000,000
Total Muesums 5,000,000
Total Bill

HFC

lol 1

Running Total

17,703,793
30,932,523
47,962,285
57,388,855
74,388,855
79,788,855
81,688,855
85.344.583

95.144.583
103,474,583

115,474,583
123,874,583
132,874,583
134,374,583
135,224,583
135,764,583
137,264,583
142,014,583

144,014,583

147,914,583

152,914,583

152,914,583

5/2/2002 3:27 PM
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Date ol Committee Action:
The FINANCE Committee considered: HB 524

HOUSE BILL NO. 524 G.0. BONDS: SCHOOLS & STATE FACILITIES

"An Act relating to the issuance of general obligation bonds for the purpose of paying the cost of design,
construction, and maintenance of schools and state facilities; and providing for an effective date."

Recommends it be replaced with CS A [ ]Same Title [yj New Title
For Senate Bills with new title: [ ] Technical Title [ ]New Title: HCR

[ ] attach amendments
[ ] add new referral to Committee
[ ] Letterofintent Committee
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FISCAL NOTE

STATE OF ALASKA Fiscal Note Number:
2002 LEGISLATIVE SESSION Bill Version: CSHB524/FINI
() Publish Date:
Revision Date/Time (Note if correction). Dept. Affected. Revenue
Title General Oblioation Bonds: sbru Revenue Operations
Schools and State Facilities Component  Treasury Division

Sponsor House Finance Committee
Requester House Finance Committee Component No. 2
Expenditures/Revenues (Thousands of Dollars)
Note: Amounts do not include inflation unless otherwise noted below.
OPERATING EXPENDITURES FY2003  FY2004 FY2005 FY2006 FY 2007  FY 2008
Personal Services
Travel 150
Contractual 525.2 150 150 150 150
Supplies
Equ(iipment
Land & Structures
Grants &Claims
Debt Service 11,7805 117796 11.7809 117802 117829

TOTAL OPERATING 12,320.7 11,7946 117959 117952 11,7979
CAPITAL EXPENDITURES
CHANGE IN REVENUES ( ) i
FUND SOURCE (Thousands of Dollars)
1002 Federal Receipts
1003 GF Match
1004 GF 117855 117946 117959 117952 11,7979

1005 GF/Program Receipts
1037 GF/Mental Health

Bond Proceeds 535.2
TOTAL 12,3207 11,7946 11,7959 11,7952 11,7979
Estimate of any current year ?FYZO_OZL_co;st:_ - 00
Check this box (X) If funding for this bill is included in the Governor's FY 2003 budget proposal:
POSITIONS
Full-time
Part-time
Temporary

ANALYSIS:  (Attach a separate page if necessary)
This legislation authorizes the issuance of $152,914,583 in general obligation bonds to pay for the cost of

design, construction and maintenance of public schools and state facilities.

If approved by the legislature this session, the proposal would be on the November 2002 general election
ballot for voter authorization. Assuming voter approval, the intent is to issue the $152,914,583 of bonds in
the spring of 2003. However, the State Bond Committee would determine the actual timing, amount and
term of the bond sales based on project demand and market conditions. As much as $535,201 of the
bond issue will be used to pay the costs of issuing the bonds including rating agency, printing, public
notice, travel, financial adviser and bond counsel fees.

Prepared by:  Deven Mitchell. State Debt Manager Phone 465-3750
Division Treasury Division Date/Time 5/3/02 6 45 AM
Approved by:  Larry Persily, Deputy Commissioner Date 05/03/2002
Agency Department of Revenue

(Reused 90001 OVE) Page 1of 2



FISCAL NOTE

STATE OF ALASKA BILL NO. CSHB524(FIN)
2002 LEGISLATIVE SESSION

ANALYSIS CONTINUATION

it is anticipated that these bonds will be sold on a competitive basis, with the bonds being awarded to the
bidder with the lowest true interest cost. As this structure almost always results in a net premium bond
position, it is expected the bonds will be remarketed and the premium used to pay the underwriter's sales
force ano expenses. The cost of remarketing these bonds is estimated at 5760,000.

Assuming an interest rate of 4.85% (approximately 25 basis points higher than current rates), and a 20-

year term, the annual debt service would be approximately S11.8 million per year Deginning in FY2004. If
this rate increases by 1% prior to selling bonds, the annual cost would increase to S13.0 million.

Page 2 of 2



REPRESENTATIVE Alaska is>tate H cg telaturc REPRESENTATIVE

BILL WILLIAMS . . . ELDON MULDER
Co-Chair Aousc Jfimnicc Committee CoChair
©07)465*%3424 (9071 465-2647
Fax: (907)465-3793 Fax:(907)465-3518

INTERIM ADDRESS
716 W. 4 th Avenue

INTERIM ADDRESS
50 Front Street. Suite 203

Ketchikan, Alaska 99901 Anchorage. Alaska 99501
O07)247-4627 (907)269-0265
Fax 807)225-7157 Fax (907)269-0264

State Capitol, Juneau, Alaska 99801-1182

HOUSE BILL 524

General Obligation Bonds for
Education Facility Construction

Linance Committee Substitute for House Bill 524 authorizes a vote of the
people on general obligation bonds issued by the State of Alaska for the
construction of educational facilities.

The proposal, totaling $149,795,595, provides for new schools, University
of Alaska projects and a portion ofamuseum expansion in Anchorage.

The new school projects include facilities in Tuluksak, Akiak, Scammon
Bay, Tellerand Anchorage.

The University of Alaska funding includes projects on campuses in
Fairbanks, Juneau, Homer, Valdez, Anchorage, Kenai, Sitka, Homer, and
Ketchikan.

The bond question would be on the November ballot. Ifapproved by the
voters, projects could commence early in 2003.

IPHICbruit™* Ciwnnuitir Soil



District

Yupiit

Yupiit
Lower Yukon
Bering Strait

Anchorage
Anchorage
Anchorage
Anchorage

University of Alaska

University of Alaska

University of Alaska

University of Alaska

University of Alaska
Uni /ersity of Alaska
University of Alaska

University of Alaska

University of Alaska

University of Alaska

Education GO Bonds

tem

Tuluksak School
Akiak School Improvement
Scammon Bay Replacement School
Teller K-12 Remodel/Addition
Service High School Renewal, Phase 2A,
2B, &3
East High School Phases 2 through 5
Bartlett High School Phase 2 &3
Chugiak High School Phase 4

Total Schools

BioScience Class/Laboratory - Phase 1
(Fairbanks)

Integrated Science Facility - Phase 1
(Anchorage)

Lena Point Fisheries Laboratory (Juneau)

Prince William Sound Building Acquisition
(Valdez)

Kenai Classroom Expansion

Sitka Classroom Completion

Homer Classroom Addition/Land
Acquisition Phase 1

Biomedical Facility Addition (Anchorage)

West Ridge Research Addition
(Fairbanks)

Paul/Ziegler Classroom Renovation
(Ketchikan)

Municipality of Anchorage Anchorage Museum of History & Art

HFC

Total University & Muesums
Total Bill

1of8

HB 5214

State Share
17,703,793
13,228,730
17,029,762
9,426,570

17,000,000
5,400,000

19,000,000
1,566,740

12,000,000
8,400,000
9,000,000
1,500,000

850,000
540,000
1,500,000
4,750,000

2,000,000
3,900,000

5,000,000

running total

17,703,793
30,932,523
47,962,285
57,388,855
74,388,855
719,788,855

98,788,855
100,355,595

112,355,595
120,755,595
129,755,595
131,255,595
132,105,595
132,645,595
134,145,595
138,895,595
140,095,595

144,795,595
149,795,595

149,795,595

4/29/2002 12:45 PM
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CS FOR HOUSE BILL NO. 524(FIN)
INTHE LEGISLATURE OF THE STATE OF ALASKA

TWENTY-SECOND LEGISLATURE - SECOND SESSION

BY THE HOUSE FINANCE COMMITTEE

Offered:
Referred:

Sponsor(s): HOUSE FINANCE COMMITTEE

A BILL
FOR AN ACT ENTITLED
"An Act relating to the issuance of general obligation bonds for the purpose of paying
the cost of design, construction, and major maintenance of educational and museum

facilities; and providing for an effective date."
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. The uncodified law of the State of Alaska is amended by adding a new section
to read:

GENERAL OBLIGATION BONDS. For the purpose of paying the cost of design,
construction, and major maintenance of educational and museum facilities, general obligation
bonds of the state in the principal amount of not more than $149,795595, if ratified by a
majority of the qualified voters of the state who vote on the question, s iall be issued and sold.
The full faith, credit, and resources of the state are pledged to the payment of the principal of
and interest and redemption premium, if any, on the bonds. The bonds shall be issued under
the provisions of AS 37.15 as those provisions read at the time of issuance.

* Sec. 2. The uncodified law of the State of Alaska is amended by adding a new section lo

- CSHB 524(FIN)
New Text Underlined [DELETED TEXT BRACKETEDI
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read:

EDUCATIONAL AND MUSEUM FACILITY DESIGN, CONSTRUCTION, AND
MAJOR MAINTENANCE FUND. If the issuance of the bonds is ratified by a majority of
the qualified voters of the slate who vote on the question, a special fund of the state to be
known as the "educational and museum facility design, construction, and major maintenance
fund" shall be established, to which shall be credited the proceeds of the sale of the bonds
described in sec. 1ofthis Act except for the accrued interest and premiums.

* Sec. 3. The uncodified law of the State of Alaska is amended by adding a new section to
read:

DEPARTMENT OF EDUCATION AND EARLY DEVELOPMENT. The amount of
$100,355,595 is appropriated from the educational and museum facility design, construction,
and major maintenance fund to the Department of Education and Early Development to be
awarded as grants for design, construction, and major maintenance for public schools, subject
to reallocation between projects in accordance with AS 37.07.0S0(e). for the following
projects and estimates:

MUNICIPALITY OR

PROJECT REAA LOCATION AMOUNT
(1) Tuluksak School improvement Y upiit $17,703,793
(2) Akiak School improvement Y upiit 13,228,730
(3) Scammon Bay replacement school ~ Lower Yukon 17,029.762
(4) Teller K-12 remodel/addition Bering Strait 9,426,570
(5) Service High School renewal, Anchorage 17,000,000

Phases 2A, 2B, and 3
(6) East High School, Phases 2-5 Anchorage 5,400,000
(7) Bartlett High School, Phases 2 Anchorage k9/00,000

and 3 8
(8) Chugiak High School, Phase 4 Anchorage

* Sec. 4 The uncodified law of the State of Alaska is amended by adding a new section to
read:
UNIVERSITY OF ALASKA. The amount of $44,440,000 is appropriated from the

educational and museum facility design, construction, and major maintenance fund to the

CSIIU 524(FIN) 2-
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University of Alaska for the following design, construction, and major maintenance projects,

subject to reallocation between projects in accordance with AS 37.07.080(e):

PROJECT LOCATION AMOUNT

(1) BioScience class/laboratory, Fairbanks $12,000,000
Phase 1

(2) Integrated science facility, Anchorage 8,400,000
Pnase 1

(3) Lena Point fisheries laboratory Juneau 9,000,000

(4) Prince William Sound building Valdez 1,500,000
acquisition

(5) Classroom expansion Kenai 850,000

(6) Classroom completion Sitka 540,000

(7) Classroom addition/land Homer 1,500,000
acquisition, Phase 1

(8) Biomedical facility addition Anchorage 4,750,000

(9) West Ridge research addition Fairbanks 2,000,000

(10) Paul/Ziegler classroom Ketchikan 3,900,000
renovation

* Sec. 5. The uncodified law of the State of Alaska is amended by adding a new section to
read:

DEPARTMENT OF COMMUNITY AND ECONOMIC DEVELOPMENT. The
amount of $5,000,000 is appropriated from tbe educational and museum facility design,
construction, and major maintenance fund to the Department of Community and Economic
Development lo be awarded as a grant to the Municipality of Anchorage for renovation of the
Anchorage Museum of History and Art.

* Sec. 6. The uncodified law of the State of Alaska is amended by adding a new section to
read:

STATE BOND COMMITTEE. If the issuance of the Lords is ratified by a majority
of the qualified voters of the state who vote on the question, the amount of $524,285 or as
much of that amount as is found necessary is appropriated from the proceeds of the sale of the

bonds authorized by this Act to the stale bond committee to cairy oui the provisions of this

-3- CSHB 52-I(FIN)
Now Text Underlined [DELETED TEXT BRACKETED)



© oo ~N o o1 B W NN

W oW R RN RN N RN DN RN L s s s B s s s s e
m O © W N o O B~ W N P O © 00 "N o o0 W NN B o

WORK DRAFT WORK DRAFT 22-LS1725\C

Act and lo pay expenses incident to the sale and issuance of the bonds authorized by this Act.
* See. 7. The uncodified law of the State of Alaska is amended by adding a new section to
read:

ADVANCE PLANNING. Any amount withdrawn from the public facility planning
fund (AS 35.10.135) for the purpose of advance planning for the capital improvements
financed under this Act shall be reimbursed to the fund from the proceeds of the sale of bonds
authorized by this Act.

* Sec. 8. The uncodified law of the State of Alaska is amended by adding a new section to
read:

LAPSE; REDEMPTION; REIMBURSEMENT. The unexpended and unobligated
balances of the appropriations made in secs. 3 - 5 of this Act lapse under AS 37.25.020 and
are appropriated to the state bond committee to redeem bonds sold under this Act. The
amounts expended from the general fund to pay the principal, interest, and redemption
premium on bonds issued under this Act shall be reimbursed to the general fund from the
appropriation made under this section to the extent that the money is not needed to redeem the
bonds.

* Sec. 9. The uncodified law of the State of Alaska is amended by adding a new section to
read:

BALLOT QUESTION. The question whether the bonds authorized bv this Act are to
be issued shall be submitted to the qualified voters of the state at the next general election and
shall read substantially as follows:

PROPOSITION

State General Obligation Educational and
Museum Facility, Design, Construction,
and Major Maintenance Bonds $149,795,595
Shall the State of Alaska issue its general obligation bonds in
the principal amount of not more than $149,795,595 for the
purpose of paying for the cost of design, construction, and
major maintenance of educational and museum facilities?

Bonds Yes[]

Bonds No[ ]

CSIIU 524(FIN) 4
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1 * Sec. 10. This Act takes effect immediately under AS 01.10.070(c).

-

. CSIIB 524(FIN)
New Text Underlined [DELETED TEXT BRACKETED]









SL.,ATE FINANCE COMMITTEE R1hORT

DATE: 5/6/02 FURTHER:

WAV » 3 2002
DATE TURNED
INTO OFFICE: 10 r<W 2p=g.

Finance Committee considered CS FOR HOUSE BILL NO. 524(FIN)

HB 524 G.O. BONDS: SCHOOLS & STATE FACILITIES

"An Act relating to the issuance of general obligation bonds for the purpose of paying the cost of design,
construction, and major maintenance of educational and museum facilities; and providing for an effective

date."
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FISCAL NOTE
I’irsvla

STATE OF ALASKA Fiscal Note Number: 1
2002 LEGISLATIVE SESSION Bill Version: CSHB 524(FIN)
(H) Publish Date: 5/3/02
Revision Date/Time (Note if correction): Dept. Affected: Revenue
Title General Obligation Bonds: "BRU Revenue Operations
Schools and State Facilities Component  Treasury Division

Sponsor House Finance Committee
Requester House Finance Committee Component No. 121
Expenditures/Revenues (Thousands of Dollars)
Note: Amounts do not include inflation unless otherwise noted below.
OPERATING EXPENDITURES FY2003  FY2004 FY2005 FY2006 FY 2007  FY 2008
Personal Services
Travel 15.0
Contractual 525.2 15.0 15.0 15.0 150
Supplies
Equipment
Land & Structures
Grants & Claims
Debt Service 11,7805 11,7796 11,7809 11,7802  11.782.9

TOTAL OPERATING 12,3207 11,7946 11,7959 11,7952  11,797.9
CAPITAL EXPENDITURES |
ICHANGE IN REVENUES ( ) ! | |
FUND SOURCE (Thousands of Dollars)
1002 Federal Receipts
1003 GF Match
1004 GF 11,7855 11,7946 11,7959 11,7952  11.7979
1005 GF/Program Receipts
1037 GF/Mental H ealth
Bond Proceeds 535.2

TOTAL 12,3207 11,7946 11,7959 11,7952 11,7979

Estimate of any current year ?FYZOOZLCOSIZ 0.0
Check this box (X) If funding for this bill is included in the Governor's FY 2003 budget proposal:
POSITIONS
Full-time
Part-time
Temporary

ANALYSIS:  (Attach a separate page ifnecessary)

This legislation authorizes the issuance of $152,914,583 in general obligation bonds to pay for the cost of
design, construction and maintenance of public schools and state facilities.

If approved by the legislature this session, the proposal would be on the November 2002 general election
ballot for voter authorization. Assurr-in voter approval, ihe intent is to issue the $152,914,583 of bonds in
the spring of 2003. However, the State Bond Committee would determine the actual timing, amount and
term of the bond sales based on project demand and market conditions. As much as $535,201 of the
bond issue will be used to pay the costs of issuing the bonds including rating agency, printing, public
notice, travel, financial adviser and bond counsel fees.

Prepared by:  Deven Mitchell, State Debt Manager Phone 465-3750

Division Treasury Division Date/Time 5/3/02 8:45 AM
Approved by:  Larry Persily, Deputy Commissioner Date 05/03/2002
Agency Department of Revenue

(RMJ)dUZD].O\& Page 1of 2
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FISCAL NOTE #1

STATE OF ALASKA BILL NO. CSHB 524(FIN)
2002 LEGISLATIVE SESSION

ANALYSIS CONTINUATION

It is anticipated that these bonds will be sold on a competitive basis.' /ith the bonds being awarded to the
bidder with the lowest true interest cost. As this structure almost always results in a net premium bond
position, it is expected the bonds will be remarketed and the premium used to pay the underwriter’s sales
force and expenses. The cost of remarketing these bonds is estimated at $760,000.

Assuming an interest rate of 4.85% (approximately 25 basis points higher than current rates), and a 20-

year term, the annual debt service would be approximately $11.8 million per year beginning in FY2004. If
this rate increases by 1% prior to selling bonds, the annual cost would increase to $13.0 million.

Pnge 2 of 2
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SENATE CS FOR CS FOR HOUSE BILL NO. 524(FIN)

N THE LEGISLATURE OF THE STATE OF ALASKA

TWENTY-SECOND LEGISLATURE - SECOND SESSION

BY THE SENATE FINANCE COMMITTEE

Offered:
Referred:

Sponsor(s): HOUSE FINANCE COMMITTEE
A BILL
FOR AN ACT ENTITLED

"An Act relating to the issuance of general obligation bonds for the purpose of paying ,

the cost of design, construction, and major maintenance of educational and museum

facilities; and providing for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. The uncodified law of the StaU of Alaska is amended by adding a new section

to read:
GENERAL OBLIGATION BONDS. For the purpose of paying

construction, and major maintenance of educational and museum facilities

the cost of design,

, general obligation

bonds of the state in the principal amount of not more than $201,166,746, if ratified by a

majority of the qualified voter, of the state who vote on the question, shall

The hill faith, credit, and resources of the state are pledged to the payment of the principal of

be issued and sold.

and interest and redemption premium, if any, on the bonds. The bonds shall be issued under

the provisions of AS 37.15 as those provisions read at the time of issuance.

* Sec. 2. The uncodified law of the Slate of Alaska is amended by adding a new section to

-1-
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read:

EDUCATIONAL AND MUSEUM FACILITY DESIGN, CONSTRUCTION, AND
MAJOR MAINTENANCE FUND. If the issuance of the bonds is ratified by a majority of
the qualified voters of the state who vote on the question, a special fund of the state to be
known as the "educational and museum facility design, construction, and major maintenance
fund" shall be established, to which shall be credited the proceeds of the sale of the bonds
described in sec. 1ofthis Actexcept for the accrued interest and premiums.

* Sec. 3. The uncodified law of the State of Alaska is amended by adding a new section to
read:

DEPARTMENT OF EDUCATION AND EARLY DEVELOPMENT. The amount of
$134,462,746 is appropriated from the educational and museum facility design, construction,
and major maintenance fund to the Department of Education and Early Development to be
awarded as grants for design, construction, and major maintenance for public schools, subject
to reallocation between projects in accordance with AS 37.07.080(e), for the following
projects and estimates:

MUNICIPALITY OR

PROJECT REAA LOCATION AMOUNT
(1) Tuluksak School improvement Y upiit $17,703,793
(2) Akiak School improvement Y upiit 13,225,730
(3) Akiachak Schcol improvement Y upiit 19,099,094
(4) Scammon Bay replacement school  Lower Yukon 17,029,762
(5) Teller K-12 remodel/addition Bering Strait 9,426,570
(6) Hooper Bay addition/renovation Lower Yukon 24,423,467
(7) Circle School replacement Yukon Flats 4,068.521
(8) Naukati School replacement Southeast Island 4,018,031
(9) Sheldon Point (Nunam Iqua) Lower Yukon 7,285,492

school improvement
(10 White Mountain K-I12 remodel/ Bering Strait 11,387,66S

addition
(11) Arctic Village addition/renovation  Yukon Flats 6,791,618

* Sec. 4. The uncodified law of the State of Alaska is amended by adding a new section to

SCS CSHB 524(FIN) 2.
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UNIVERSITY OF ALASKA. The amount of $61,704,000 is appropriated from the

educational and museum facility design, construction, and major maintenance Rind to the

University of Alaska for the following design, construction, and major maintenrPve projects,

subject to reallocation between projects in accordance with AS 37.07.080(e):

PROJECT

(1) BioScience class/laboratory,
infrastructure design, buildout,
and site development

(2) Integrated science facility,
Phase 1

(3) LenaPoint fisheries laboratory

(4) Prince William Sound building
acquisition

(5) Classroom expansion

(6) Classroom completion

(7) Classroom addition/land
acquisition, Phase 1

(8) Biomedical facility addition

(9) West Ridge research addition

(10) Paul/Ziegler classroom
renovation

(11) Prince William Sound
classroom building renovation

(12) Matanuska-Susitna classroom
building renovation

(13) Robertson classroom/parking
lot renovations

(14) Classroom building renovations

(15) Tanana Valley space renovation

(16) Chukchi classroom building

LOCATION

Fairbanks

Anchorage

Juneau
Valdez

Kenai
Sitka
Homer
Anchorage
Fairbanks
Ketchikan
Valdez
Palmer
Ketchikan
Kodiak

Fairbanks

Kotzehue

3

New Text Underlined [DELETED TENT BRACKETED]

AMOUNT
$21,500,000

8.400.000

9.000.000
1.500.000

850.000
540.000
3.000.000
4.750.000
2.000.000
3.900.000
835.000
650.000
385.000
500.000

2.000,000
580.000

SCS CSHB 52-KFIN)
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renovation

(17) Interior/Aleutians classroom Interior/Aleutians 240,000

building renovation

(IS) Northwest College classroom Nome 190,000

building renovation

(19) Kuskokwim College classroom Bethel 180,000

building renovation

(20) Bristol Bay Campus addition Dillingham 704,000

E * Sec. 5. The uncodified law of the State of Alaska is amended by adding a new section to
read:

DEPARTMENT OF COMMUNITY AND ECONOMIC DEVELOPMENT. The
amount of $5,000,000 is appropriated from the educational and museum facility design,
construction, and major maintenance fund to the Department of Community and Economic
Development to be awarded as a grant under AS 37.05.315 to the Municipality of Anchorage

J forrenovation of the Anchorage Museum of History and Art.
* Sec. 6. The uncodified law of the State of Alaska is amended by adding a new section to
read:
] STATE BOND COMMITTEE. Ifthe issuance of the bonds is ratified by a majority
1 of the qualified voters of the state who vote on the question, the amount of Si,005,834 or as
' much ofthatamountas is found necessary is appropriated from the proceeds of the sale of the

bonds authorized by this Act to the state bond committee to cany out the provisions of this

22Act and to pay expenses incident to the sale and issuance ofthe bonds authorized by this Act.

23
24
25
26
27
28
29
30
31

* Sec. 7. The uncodified law of the State of Alaska is amended bv adding a new section to

read:

ADVANCE PLANNING. Any amount withdrawn from the public facility planning

J fund (AS 35.10.135) for the purpose of advance planning for the capital improvements

| financed under this Act shall be reimbursed to the fund from the proceeds of the sale of bonds

authorized by this Act.

* Sec. 8. The uncodified law of the State of Alaska is amended by adding a new section to

read:

I LAPSE; REDEMPTION; REIMBURSEMENT. The unexpended and unobligated

SCS CSHB 524(FIN)
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balances of the appropriations made in secs. 3 - 5 of this Act lapse under AS 37.25.020 and
are appropriated to the state bond committee to redeem bonds sold under this Act. The
amounts expended from the general fund to pay the principal, interest, and redemption ;
premium on bonds issued under this Act shall be reimbursed to the general fund from the |
appropriation made under this section to the extent that the money is not needed to redeem the
bonds.

* Sec. 9. The uncodified law of the State of Alaska is amended by adding a new section to |
read:

BALLOT QUESTION. The question whether the bonds authorized by tliis Act are to
be issued shall be submitted to the qualified voters of the state at the next general election and
shall read substantially as follows:

PROPOSITION

State General Obligation Educational and
Museum Facility, Design, Construction,
and Major Maintenance Bonds $201,166,746
Shall the State of Alaska issue its general obligation bonds in
the principal amount of not more than $201,166,746 for the
purpose of paying for the cost of design, construction, and
major maintenance of educational and museum facilities?

Bonds Yes [ ]

Bonds No f ]

* Sec. 10. This Act takes effect immediately under AS 01.10.070(c).

5- SCS CSHB 524(FIN)
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read:

EDUCATIONAL AND MUSEUM FACILITY DESIGN, CONSTRUCTION, AND
MAJOR MAINTENANCE FUND.
the qualified voters of the state who vote on the question, a special fund of the state to be
known as the "educational and museum facility design, construction, and major maintenance

fund" shall be established, to which shall be credited the proceeds of the sale of the bonds

thaialjd

fa? fed

22-L.51725\0

If the issuance of the bonds is ratified by a majority of ;

described in sec. 1ofthis Actexcept for the accrued interest and premiums.

* Sec. 3. The uncodified law of the State of Alaska is amended by adding a new section to

read:

H

DEPARTMENT OF EDUCATION AND EARLY DEVELOPMENT. The amount of N

5134,462,746 is appropriated from the educational and museum facility design, construction,
and major maintenance fund to the Department of Education and Early Development to be
awarded as grants for design, construction, and major maintenance for public schools, subject

to reallocation between projects in accordance with AS 37.07.080(e), for the following

projects and estimates:

1
2
3
4
5
6
7
8

(
(
(
(
(
(
(
(
9

)
)
)
)
)
)
)
)
)

(10

PROJECT
Tuluksak School improvement
Akiak School improvement
Akiachak School improvement
Scammon Bay replacement school
Teller K-12 remodel/addition
Hooper Bay addition/renovation
Circle School replacement
Naukati School replacement
Sheldon Point (Nunam Iqua)
school improvement
W hite Mountain K-12 remodel/

addition

(11) Arctic Village addition/renovation

* See. 4. The uncodified law of the State of Alaska is amended by adding a new section to

SCS CSHB 524(FIN)
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MUNICIPALITY OR
REAA LOCATION
Y upiit

Y upiit

Yupiit

Lower Yukon

Bering Strait

Lower Yukon

Yukon Flats
Southeast Island

Lower Yukon

Bering Strait

Yukon Flats

AMOUNT

13,2279370°°
19,09n,°°°
17,029*67,000
9,426"b°°°
24,423*67°°°
4,06-8*2000
4,018*3-~0 °°
7,285*92000 O
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Co-Chair Kelly
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maintenance of public facilities; and providing for an effective date."
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FISCAL NOTE

STATE OF ALASKA Fiscal Note Num ber:
2002 LEGISLATIVE SESSION Bill Version: CSHB525(FIN)
() Publish Date:
Revision Date/Time (Note if correction): Dept. Affected; Revenue
Title General Obligation Bonds: BR Revenue Operations
Maintenance of Public Facilities Component  Treasury Division
Sponsor House Finance Committee
Requester House Finance Committee Component No. 121
Expenditures/Revenues (Thousands of Dollars)
Note: Amounts do not include inflation unless otherwise noted below.
OPERATING EXPENDITURES FY2003  FY2004 FY2005 FY2006 FY2007 FY 2008
Personal Services
Travel 15.0
Contractual 687.6 20.0 20.0 20.0 20.0
Supplies
Equipment

Land & Structures
Grants &Claims

Debt Service 15.335.2 153571 153570 153565 153557
TOTAL OPERATING 16,0378 153771 153770 153765 153757

CAPITAL EXPENDITURES [

CHANGE IN REVENUES ( ) ~T

FUND SOURCE (Thousands of Dollars)

,002 Federal Receipts

1003 GF Match

1004 GF 153402 153771  15377.0 153765 153757

1005 GF/Program Receipts
1037 GF/Mental Health

Bond Proceeds 697.6
TOTAL 16,037.8 153771 153770 153765  15375.7
Estimate of any current year &FYZO_OZL_co_st:_ - 00
Check this box (X) if funding for this bill is included in the Governor's FY 2003 budget proposal:
POSITIONS
Full-time
Part-time
Temporary

ANALYSIS:  (Attach a separate page if necessary)
This legislation authorizes the issuance of 5199,317,717 in general obligation bonds to pay for the cost of

deferred mintenance of public facilities.

If the legislature approves this measure this session, the bond issue would be placed before voters in the
November 2002 general election. Assuming voter approval, the intent is to issue the 5199,317,717 of
bonds in the spring of 2003. However, the State Bond Committee would determine the actual timing,
amount and term of the bond sales based on project demand and market conditions. As much as
5697,612 of the bond issue would be used to pay the costs of issuing the bonds including rating agency,
printing, public notice, travel, financial adviser and bond counsel fees.

Prepared by.  Deven Mitchell, State Debt Manager Phone 465-3750
Division Treasury Division Date/Time 5/3/02 8:32 AM
Approved by:  Larry Persily, Deputy Commissioner Date 05/03/2002
Agency Department of Revenue
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FISCAL NOTE

STATE OF ALASKA BILL NO. CSHB525(FIN)
21)02 LEGISLATIVE SESSION

ANALYSIS CONTINUATION

It is anticipated that these bonds will be sold on a competitive basis, with the bonds being awarded to the
bidder with the lowest true interest cost. As this structure almost always results in a net premium bond
position, it is expected the bonds will be remarketed and the premium used to pay the underwriter's sales
force and expenses. The cost of remarketing these bonds is estimated at 5997,000.

Assuming an interest rate of 4.85% (approximately 25 basis points higher than current rates), and a 20-
year term, the annual debt service would be approximately $15.4 million per year beginning in FY2004. If
the interest rate increases by 1% prior to selling bonds, the annual debt service cost would increase to
$16.9 million.
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Deterred Maint GC Bonds

Italics show changes from original CS

School
District

Anchorage

Lower Yukon
Sitka City Borough
Chatham
Ketchikan

Copper River
Petershurg City
Hoonah City
Yupiit

Chatham

Copper River
Vamz City

North Slope Borough
Iditarod Area

Hydaburg City
Northwest Arctic
Mat-Su Borough

Northwest Arctic
Haines

Cordova

Galena
Skagway City
Nenana City
Wrangell City
St Marys
Anchorage

Yukon-Koyukuk
Tanana City
Fairbanks

Project Name

Wendler Middle School Building Renovation
Phase 2

Hooper Bay Structural Repairs _
Blatchley Wateriine Emergency Repair
Gustavus Gymnasium Renovation
Schoenbar Renovation

Glennallen Elementary School Upgrade
District-Wide Major Maintenance

Hoonah Elementary Major Maintenance
Akiak Elementary School Repairs

Angoon ADA Access Renovation
Glennallen High School Gym Renovation
Hermon Hutchens Elementary School Roof
Repair

Tikigag School Renovation

Holy Cross School Bathroom & Shower
Deterioration

Hydaburg School Renovation

Kobuk School Boiler Upgrade

Palmer Junior Middle School Sprinklers & Piping

Shungnak K-12 Renovation

Haines Drainage

Mt. Eccles Roof Re?lacement

Galena High School Floor Renovation

Skagway Roof Replacement

Nenana Kitchen/Cafeteria Renovation

Wrangell District-Wide Major Maintenance
Elicavicuar Elementary Boiler Replacement

King Career Center Code Upgrade & Renovation

Kaltag School Renovation

Tanana Major Maintenance
District-Wide Fire Protection System Upgrades

"ap 1of 6

HB 525\F

State Share
Bond Amount Bon

12,821,521
258,901
19,170
394,065
5,522,692
927,069
1,001,662
1,805,501
0

134,806
152,709

1,282,453
3,741,661

0
5,822,106
176,418

839,416
2,809,962
308,123
269,442
154,841
177,756
324,287
1,015,852
161,346

5,110,000
2,461,577
2,606,707

0

Aggregate

Amount

12,821 521
13,080,422
13,159,592
13,553,657
19,076,349
20,003,418
21,005,080
22.810.581
22.810.581
22,945,387
23,098,096

24,380,549
28,122,210

25,122,210
33,944 316
34,120,734

34,960,150
37,170,112
38,078,2"5
38,347,677
38,502,518
38,680,274
39,004,561
40,020,413
40,181,759

45,291,759
47,153,336
50.360,043

50,360,043

5122002 327 AM
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Anchorage
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Mat-Su Borough
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Kuspu

Kod|ak Island
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Deferred Maint GO Bonds HB 525\F

Project Name
Yakutat High School Gymnasium Structural

O |n e S¢ %rIQGAyWR;EIr;ovatlogC ool Sevge

%S tsetg]r mﬂe?/cgmemary School Renovation &

N
o Hementaly Fij Sprinkler Replacement

SY—VaIIey High School, Iditarod, Snowshoe Fire

noham Elementary School Weatherization
1=c % Lake Sm({x:ta
a nta School Renov tion

U:l>

m'_O

gs em P#ra es
Mec anl ste Renovation
Sy |n enance

stk Sewage Lagoon &Water Tank

Ka?le \dd!: gérggnﬁm?\ﬁslmﬂat|on & Heating

g?gaev%wf %Iementa Tank Farm Upgrades
D|s nct- de Light hmg eroF g

G % [gan S, High School Se.vage
A?gte Rep SchemIeR
cce
0 RIver e ooI félr%agf%p/smlctural

Kem%e ey
Cantw Sc ooI Roo Repa ment &Code

J&grﬁenentary Roof Repair/Replacement

wee

Pap2d 6

Bon

Staée Share

Amount
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9611743
0
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Q
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G001
21505
674113
64/

0
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36 /33401
56,753,461
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Deferred Maint ( O Bonds

Project Name
Q'S rict-Wie Roofing, Siding & Window
eﬁlacement
\le ana Vocatlonal Education Building

enova
D nct- & \frtiletion Ungracks
3 ﬂeS renor Mmauorl\lﬁg tenance

d&ﬁ{)of Iacement&R epairs
And’ erson School Heatlng &Ventllatlon Upgrade
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er Ine Project
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School
District

Anchorale

Anchorage
Anchorade

Anchorage
Anchorade

Kenaj Peninsula
Kenal Peninsula
neau

Py
e
<ena|Pen|nsu§

o
Dillingem City
Hooreh Oty

School Subtotals

University of Alaska
University of Alaska
University of Alaska

University of Alaska
Univers| A aska
University or Alaska

Deferred Maint GO Bonds HB 525\F

Projec t Name

Dlstr|ct- e M|rﬁr B Rene\gal Projects

Jst Ict- ra0es

w(wo ?(n ntary Sehools
C ug|a H|g oo |

Pu ¢ Water/Sewer

DstrctE trical Projects
D{strict V\ﬁa azargbus Materials/ADA Code
Dstrctw bestos Abatement
Dlstrlct ng Afctrglc raﬁgs
unea\_| ou as Renovation

| novat|0ns
I%lri rovements
NIE:O S 08 r rddé% I‘SrS
NI a% l 7{ 0ES IS

[y L00races IS

Nikiski ool renalrs
DSUI(I—\/\?&?ADA\(‘ e Ungracks

Dillingrem High School Fire Panel Replacement
Hoonah Pool Upgrades
11330217

nnce W||| 57/ a?(?ezf Classroom B« ding

enova jon
Mat-Su Classroom Building Renovation (Palmer)

m(on Classroom/Parking lot Renovations

ﬁg(f ak 81%&0 m Builglin Renov?no S

gace Renovation (Fairbanks)
0 d |u C Ias room Building Renovation

Bon

State Share
cﬁAmount Bo

o Aot

W B

$981,
%41
$171,

036
623
092
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Deferred Maint GO Bonds HB 525\F

Bchool .
Istrict Project Name
University of Alaska Interior/Aleutians Classroom Building Renovation
University of Alaska orthwest College Classro m Building
. enovation (ffre) y
University of Alaska uskokwim €0 ﬁg Classroom Building
. enovation (Bet IS
University Subtotal 5560000
i e et
DOI/PF S}]eor\egllj(r) a( onﬁ M|d£e &South Harbors)
DOT/PF f_n al %Auke Bay Harbor, A ror rbﬂr Harris
ar las Haroor ]ank Eon?o
Doug as Lauc Ramp, Taku Renovation
DOT/PF etchykan (Thomas Basin Hartor, Ryus Float,
4o nn L
DOT/PF |t a Har Crescen Harbor, Sealing
3 enova o
88%@ Cor ov ova ovatlon
e Stan ar ance Hoat, Inner
%o HiS an ame oemaker

ovatior
atat Hartr" Re yation
}grklwoclljearb ran Seaplane Float)

31687500

Major Deferred Maintenance Prcgects ale
reriovations and improvements to facilities that
are Necessary to preserve the permanence of the

acllii
teDe{ rred Maintenance of state owned
office buildings

o e

Renovaﬂozn
Docks & Harbors Subtotal

Administration

Rp5d 6

Bon

State Share
(SAmount Bo

240000
190000
180000

i

3.729.000

7119000
3300
B
28 |

8000000

o ot

1850217
H8/0217
189021/

B!

127736207

IA&RA7

138817717

5220232/ M
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Brstrrct
Administration
Corrections
Education
o &ame

Trar]s ortation And Public
Facllities

Health & Social Services

Military & Veterans Affairs
Natural Resources

Public Safety
Erar]sportatron And Public

Court S
Stya te Facilities Subtotal

Deferred Maint GO Bonds HB 525\F

Project Name

joneers’ Homes Facility Major Deferred
aintenance
Correctional Facility Major Deferred Maintenance

MVt Edgecombe High School and Als
Vocat néf Teehlﬁlrlgq Center gror E)e erred
Ma Henance

lldin  Deferreg Maintenance
State Vgrde %{DA Compl ?ance

outh Facility Re arr and Renovation, includin
the Nome Jguth acll ?—Ieaﬁ{rr |n|c and” ;
Clrlrlte%%r nc Other B drng Major De erred

cility Renovation at Camp Carrall,
Ku{rs r}rérle?sontyan erory aJCor eerrea
aln enap
or De erred Maintenance at State Parks and

Forestry Stations,
?é né arred a\_ltenance on Haners, Public
atet ou

I0es an erg including Roof
Reﬁ cements and Weatnérization
ance ents

a% . erred Maintenance of State Offices and
Major Deferred Maintenance of Court Facllities
3 JE300t00

Total Bil

Rep6d 6

Bon

State Share
éAmount Bo

6000000
9300000

regate
r?r? Amount
14817 717
174317717

17310710
1%%7,717
181207717
18727717
183217717

139217717

191317717
A

19317717
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Deferred Maint GO Bonds

Improvements quh
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Project Name
WoodterBMtnge School Building Renovation Phase 2

a trootur Repairs
Blat aterling Emer enc¥ Repair
Gustav sG%mnasnrm enovation
men School Upgrade
|n en nce
Hoon emena atn enance
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Hainés Draina
Mt Eccles Ro ole\cemen
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ran ell D nct rMat tenance
|ca cuar emen er Re acement
Car er enterC e Upgrade &Renovation
ﬁﬂoo Renovation
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Ya uta %n Nngo‘ Germnasrum Structural Repair
uzrn le SChoo enov
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enna
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e
alena H| choo Foor Renovatton
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Major Deferred m[ena e Pro ects are renovations and
é 1tes at ar necessary to preserve the

State Share

Do

H

DO

o

E%@“@ﬁ@f ‘”&eaea@

QoS ST N IESS

RGISERHARERN

D

BB

NN

S SR

=

SRR

sgaaaammxatamm

BRERE
3 SRENS

A r ate
Boné Amount Bo

Amount

—

~

e

S5

¥ i oRt s

SRS S 8%@@@%%831?@@

2TENEERT

SRS

S3PA1BAV



