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. New York Times press article

Subject: F W : New York Tim es press article 
Date: Mon, 13 Mar 2000 12:36:26 -0900 

Fi ujiK "Turner, Tom" <Tom_Tumer@envircon.state.ak.us>
To : Bob Berto <bobb@ktn.net>. "Cam. Micheal Jones" <mikej@specialexpeditions.com>,

>
> T h e  N e w  Y o r k  T i m e s
>  T u e s d a y ,  M a r c h  7, 2 0 0 0
>
>  P o l l u t i o n  h y  C r u i s e  S h i p s  S t i l l  a  P r o b l e m ,  R e p o r t  S a y s
>  B y  D O U G L A S  F R A N T Z
>
>  A  r e p o r t  h y  C o n g r e s s i o n a l  i n v e s t i g a t o r s  b e i n g  r e l e a s e d  T u e s d a y
>  s h o w s  t h a t  o f f i c i a l s  f r o m  t h e  C o a s t  G u a r d  a n d  t h e  J u s t i c e
>  D e p a r t m e n t  a r e  e x p r e s s i n g  c o n c e r n  a b o u t  t h e  e f f e c t  o n  s e n s i t i v e  m a r i n e
>  l i f e  o f  t h e  m i l l i o n s  o f  g a l l o n s  o f  w a s t e  w a t e r  b e i n g  d i s c h a r g e d  l e g a l l y  b y

>  c r u i s e  s h i p s  a t  s e a  a n d  i n  p o r t .
>
>  T h e  c o n c e r n s  p e r s i s t  d e s p i t e  p r o g r e s s  b y  s h i p  o w n e r s  i n  d i s p o s i n g  o f
>  w a s t e ,  t h e  r e p o r t  s a y s .  T h e  f i n d i n g s  a r e  p a r t  o f  a n  a n a l y s i s  o f  t h e
>  i n d u s t r y ‘ s  p o l l u t i o n  r e c o r d  b y  t h e  G e n e r a l  A c c o u n t i n g  O f f i c e , a n
>  i n v e s t i g a t i v e  a r m  o f  C o n g r e s s . T h e  r e p o r t  w a s  c o m m i s s i o n e d  b y
> D e m o c r a t i c  R e p s .  J o h n  D i n g e l l  o f  M i c h i g a n  a n d  H e n r y  W a x m a n  o f
>  C a l i f o r n i a .
>
> M o s t  c r u i s e  s h i p s  u s i n g  A m e r i c a n  p o r t s  f l y  f o r e i g n  f l a g s ,  a n d  t h e  r e p o r t
>  s a i d  t h e r e  w e r e  8 7  c o n f i r m e d  c a s e s  o f  f o r e i g n - r e g i s t e r e d  c r u i s e  s h i p s
>  i l l e g a l l y  d i s c h a r g i n g  w a s t e ,  o i l ,  g a r b a g e  a n d  h a z a r d o u s  m a t e r i a l  f r o m
>  1 9 9 3  t o  1 9 9 8 ,  t h e  l a t e s t  y e a r  f o r  w h i c h  f i g u r e s  a r e  a v a i l a b l e . T h e  n u m b e r
>  o f  c a s e s  d e c l i n e d  t o  e i g h t  i n  1 9 9 7  a n d  n i n e  i n  1 9 9 8  f r o m  a  h i g h  o f  2 4  i n
>  1 9 9 4 .
>
> T h e  c r u i s e  c o m p a n i e s  w e r e  c r e d i t e d  w i t h  h e l p i n g  t o  r e d u c e  t h e  n u m b e r s
>  t h r o u g h  i m p r o v e d  t e c h n o l o g y  a n d  a  s t r o n g e r  c o m m i t m e n t  t o  e l i m i n a t i n g
> i l l e g a l  d i s c h a r g e s , t h e  r e p o r t  s a i d .  P u b l i c  a t t e n t i o n  w a s  f o c u s e d  o n
>  c r u i s e
>  s h i p  p o l l u t i o n  i n  1 9 9 8  a n d  l a s t  y e a r  w h e n  R o y a l  C a r i b b e a n  C r u i s e s
> I n t e r n a t i o n a l  p l e a d e d  g u i l t y  t o  a  f l e e t w i d e  c o n s p i r a c y  t o  d i s c h a r g e  w a s t e
>  i l l e g a l l y  o v e r  s e v e r a l  y e a r s .
>
>  B u t  f e d e r a l  o f f i c i a l s  c a u t i o n e d  t h a t  t h e  d e c l i n e  m i g h t  a l s o  b e  t h e  r e s u l t
>  o f
>  _f e w e r  r e s o u r c e s  a l l o c a t e d  b y  t h e  C o a s t  G u a r d , t h e  p r i m a r y  r e g u l a t o r y
> a g e n c y ,  t o  d e t e c t i n g  p o l l u t i o n . T h e  d e c l i n e  h a s  o c c u r r e d  a s  t h e  n u m b e r  o f
>  c r u i s e  s h i p s  h a s  g r o v m  d r a m a t i c a l l y .
>
> M i a m i  h a s  t h e  h i g h e s t  c o n c e n t r a t i o n  o f  c r u i s e  s h i p s  i n  t h e  c o u n t r y ,  b u t
>  t h e
>  C o a s t  G u a r d  d i s t r i c t  t h e r e  r e d u c e d  t h e  t i m e  s p e n t  m o n i t o r i n g
>  e n v i r o n m e n t a l  c o m p l i a n c e  b y  m o r e  t h a n  5 0  p e r c e n t  f r o m  1 9 9 3  t o  1 9 9 8 .
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C oncerns A bout E m erg in g  
Issues and th e  Q uality  o f  
Federal O versight

Coast Guard officials expressed optim ism that the steps the cruise ship 
industry has taken would address illegal discharges. The officials said the 
ISM  Code, which all cruise ship companies were required to adopt as o f 
Ju ly  1998, would likely result in a more systematic and comprehensive 
approach to stemming marine environmental pollution. In a larger sense, 
they said, they were not as concerned about pollution by the cruise ship 
industry as they were about pollution from other parts of the m aritime 
industry, such as cargo ships and tankers. Similarly, a CM C official said that 
while C M C  is critical o f past illegal discharges by cruise ship com panies, it 
has been supportive of the cruise ship industry’s voluntary actions, 
including efforts to reduce the volume o f plastics and other eventual waste 
items brought onboard and to recycle glass, aluminum, and other types of 
waste.

Justice  officials said the cruise industry needed to create a culture o f 
com pliance. In their view, environmental com pliance plans, such as those 
required under their plea agreements, can help create such a culture. They 
also said that to be effective, a plan must have the right elements, the 
company must t^xe it seriously by encouraging com pliance and the self- 
reporting of violations, and people must be designated who w ill ensure that 
the plan is implemented. Otherwise, the plan is just a docum ent. They 
further noted that having an environmental com pliance plan, agreeing to 
outside audits of the plan's implementation, and sharing the results are not 
only good business practices but can also be mitigating factors under 
Justice ’s sentencing guidelines. While having an environmental com pliance 
plan, based on the ISM  Code or other standards, does not guarantee the 
elim ination of future marine pollution incidents, Justice officials said a 
com pany that adopts a plan—as a valued aspect of its corporate activity— 
is m uch less likely to see environmental problems recur.

Justice  and CM C officials raised concerns about several issues that are 
emerging for certain types of wastes generated by cruise ships and need 
further attention. Justice  also identified several areas that may warrant 
increased scrutiny by the Coast Guard and other cognizant agencies.

‘’J u s t i c e  o ff ic ia ls  to ld  u s  th a t  t h e i r  p o lic y  d o e s  no t a llo w  th e m  to  d is c u s s  o n g o in g  
in v e s tig a tio n s .  A s a re s u l t ,  w e  d o  n o t k n o w  w h e th e r  a n y  illegal d is c h a rg e  i n c id e n ts  by  c ru is e  
s h ip s  a r e  c u r re n t ly  u n d e r  in v e s tig a tio n .
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C enter for M arine  C o n se rv a tio n ’s 
C o n ce rn s  A b o u t W astew ater 
D ischarges

maintain. This suggests, according to Justice  officials, that future 
inspections and investigations concerning this equipment should probe 
more thoroughly into its condition and evaluate the adequacy o f 
equipment maintenance procedures.

• Falsifying oil record books. According to Justice officials, a num ber o f 
cases suggest that owners or operators have routinely fabricated entries 
in their ship's oil record book to create the appearance o f full 
com pliance with M A RPO L’s discharge lim itations. Justice  officia ls 
believe that enhanced scrutiny of these logbooks on a periodic basis 
may be warranted and may also help encourage broader com pliance.

• Recording shoreside disposal o f garbage and sludge. Recent case 
experience has revealed that some ships were unable to produce any 
records docum enting what should be periodic off-loadings and disposal 
o f plastics and oily sludge from the ships to onshore disposal facilities, 
according to Justice officials. They believe that more frequent reviews 
and analysis of these records may identify violators and also deter other 
unlawful discharges.

A C M C  official also expressed concern about gray water and black water 
discharges. "Black water" is the effluent wastewater from a vessel’s 
onboard sewage system. C M C  officials said that the annual discharge of 
m illions of gallons o f gray water and black water may harm ecologically 
sensitive areas, affecting such things as the long-term vitality of coral reefs.

Reports from recent third-party audits involving five ships of a large cruise 
ship company support the C M C  officia l’s concerns about black water.
These reports noted that plastics from personal hygiene and other products 
(e.g., toothbrushes, plastic bottles, disposable razors, feminine hygiene 
products, etc.) were being flushed down toilets by passengers and entering 
the black water system. Once in the system, the plastics could be 
discharged into the sea with the black water because the ships’ approved 
toilet vacuum  system did not have screening devices to remove debris, 
according to the audit reports. The com pany involved is currently installing 
special filters to prevent plastics and other solid materials from being 
discharged into the sea, according to com pany officials. The audit reports 
also noted that untreated sewage was discharged at sea when onboard 
sewage systems were down for m aintenance. Like gray water effluent, 
there is little, if any, oversight over the contents of black water before it is 
discharged into the ocean, according rn Coast Guard officials. Coast Guard 
inspectors we talked w ith said they rarely have time during scheduled ship 
examinations to inspect sewage treatment equipment or filter systems to
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Appendix V I ____________________________________________

C r u i s e  S h i p  C o m p a n i e s  I n c l u d e d  i n  G A O ’s 
R e v i e w

C o m p a n y  nam e N u m b e r o f s h ip s P a s s e n g e r c a p a c ity

C arn ival C ruises 14 1 ,0 2 2 -2 ,7 58
C elebrity C ru ises1 5 1 .6 6 0 -2 ,2 62
Cunard" 5 116 -1 ,750
H olland A m erica  Line" 8 1 ,2 14-1 ,494
International Sh ipping 
Partners" 16 4 9 0 -2 ,0 4 4
N orw egian C ruise Line 11 8 0 0 -2 ,0 3 2
Princess C ruises 10 6 4 0 -2 ,6 0 0

Royal C aribbean 
International 11 1 ,9 6 1 -2 ,7 72

Europa C ruises 
C o rpo ra tion ' 1 3 5 0

Tropicana C ru ises' 1 5 00

La Cruise 1 4 50

Palm Beach Casino Line 1 800

‘This company, while operating under the name of Celebrity Cruises. Is owned by Royal Caribbean 
Cruises, Ltd.
“This company, while operating under the name ol Cunard, is owned by Carnival Corporation.

T h is  company, while operating under the name c l Holland America Line, is owned by Carnival 
Corporation.
“International Shipping Partners (ISP) provides the day-to-day technical management and vessel 
operation for 16 cruise ships owned by 10 companies. Two of the companies ISP manages and 
operates ships (or owned vessels that had illegal discharge violations cited by the Coast Guard 
between 1993-1998: Discovery Cruises and Premier Cruises. Premier Cruises merged with Dolphin 
Cruises, another company cited for illegal discharges, in 1993. ISP did not begin managing most of 
Premier's ships until 1997.

•Europa has lour ships but currently operates only one; another is currently not operating, and the 
company has a contract with a third party to operate the other two ships.

'Tropicana is owned by Collins Companies, Greenville, SC. This ship is currently out o l service.
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Southeast Alaska “ Doughnut Holes”

0  Approximate location 

Approximate Scale: 1’ = 43 miles



SB 308: MONITORING AND REPORTING POLLUTANT RELEASE AND OFFLOADING IN ALASKA

[.............................  Reporting the Release of a Pollutant ......................................... ]
Pollutant Category Date/Time Location Volume Source Intentional or Identifiable Efforts to

Lat/Long Accidential EnvDamage Prevent
Accidents

TABLE 1

Hazardous Waste x x
Sol id & Industrial  Waste x x
Stack Emi ssions Monthl y In Port
Sewage x x
Graywater & other x x

Wastewater  
Medical  Waste x x

x x x  x x
x x x  x x

x x x  x x
x x x  x x

X X X  X  X

Hazardous Waste
[.................................  Additional Reporting Requirements......................................
Copy of manifest prepared under 42 USC 6921-6939
If offloaded w/out manifest: volume, source, location, destination of waste.reasons

Solid & Industrial Waste If offloaded: weight, composition, location & destination
Quantity processed onboard & explanation if processed waste released or offloaded

Stack Emissions

Sewage

At least monthly measurements of visible emissions in port, or
if equipped with continuous emission monitor the recordings while in AK waters

Description of onboard treatment works, quantity processed onboard & 
explanation if treated waste released or offloaded

Graywater & other 
Wastewater

Location of offloading

Medical Waste Description of any onboard treatment & manner/method of disposal 
if treatment or disposal in Alaska

NOTE: SB 308 requires monitoring of the various wastes in order to meet the above reporting obligations.



SB 308  T estim ony
G ershon  C ohen, Ph.D ., Project D irector
C am paign to Safeguard  A m erica’s W aters
E arth  Island  In s titu te
Box 956, H aines, AK 99 8 2 7
907-321-4121  gershon@ seaknet.a laska. edu

D ear Mr. C hairm an ,

My n am e  is G ershon  C ohen. I have lived in  S.E. A laska for nearly  20  y ears . I 

am  a N ational Project D irec to r on w ater pollu tion  issu es  for the  E a rth  Island  

Institu te .

SB 308  is one of severa l b ills sponsored , a t  lea s t in  pa rt, in resp o n se  to the 

w ake-up  call of la s t su m m er. We w ere shocked  to h e a r  th a t  m em bers of the  c ru ise  

sh ip  in d u s try  1 ad been  rou tine ly  dum ping  toxic w astes in to  A laskan  w aters.

Hopefully th o se  days a re  beh ind  u s . B u t we m u s t now  ad d re ss  w h a t m ay in fac t be  a  

g rea te r problem , th e  in d u s try 's  legal d ischarge of pollu ted  w astes.

F or th e  p a s t  n ine  m o n th s  c ru ise  sh ip  rep resen ta tives have proclaim ed th e ir  

in ten t to ad h ere  to all app licab le  pollu tion  law s from  now on. U nfortunately , th is  is 

n o t the  com m itm en t to env ironm enta l s tew ard sh ip  it w ould first appear. The key 

word is “applicable" -  th e  c ru ise  sh ip  in d u s try  is well aw are th a t  it rem a in s  exem pt 

from key U.S. law s an d  reg u la tio n s th a t  w ould otherw ise govern th e ir  d ischarge  of 

pollu ted w aste s tream s. It is b ecau se  of these  exem ptions th a t co asta l s ta te s  s u c h  a s  

A laska m u s t  take  on th e  responsib ility  of m onitoring  the  re lease  of sh ip  w a stes  in to  

public w a te rs . S im ilar m e a su re s  a re  being considered  by th e  C alifornia leg isla tu re .

D espite the  in d u stry 's  abysm al past, huge  gaps in the  regu la to ry  p ro cess  will 

perm it the  in d u s try ’s d isch arg es to go essen tia lly  unm onito red  again  th is seaso n . SB 

308 can  p lay  a  critical role in  closing the  in form ation  gap.

We su p p o r t the  b ill's  th ree  fu n d am en ta l objectives: First, the  req u ire m e n t th a t  

a  responsib le  p a rty  be identified  for each sh ip  a t th e  beginning  of every c a le n d a r year. 

Second, the req u irem en t th a t  sh ip s  su b m it a  rep o rt m onthly  on  the  quan tity , 

com position, an d  d ischarge  location  of th e ir w astes tream s and  record  visible a ir  

em issions w hile in  port. And th ird , the requ ired  accoun ting  of all h a z a rd o u s  an d  

solid w astes offloaded for tra n s p o rt  to licensed trea tm e n t facilities.

T he need  for th is  in fo rm ation  is obvious. The average c ru ise  sh ip  in today ’s 

fleet is a  floating city tra n sp o rtin g  m ore th a n  5 ,000  p assen g ers  and  crew. A ccording



to the  Royal C aribbean  C ru ise  Limited web site, a  typical sh ip  generates du rin g  every 

o n e - w e e k  voyage approxim ately:

> 1 ,000 ,000  gallons of grayw ater, (containing solvents, detergen ts, biocides, 

m edical w astes  an d  o th er m iscellaneous p o llu tan ts  poured  down galley, 

cab in  sink , an d  show er drains);

>  2 1 0 ,0 0 0  gallons of raw  and  trea ted  sewage;

> 2 5 ,0 0 0  gallons of oily bilge w ater;

> 110 gallons of photo  chem icals;

> 5 gallons of d iy -clean ing  w aste  (containing perchlorethylene);

> 10 gallons of u sed  pa in ts; and

> 5 gallons of expired chem icals.

T here a re  m an y  reaso n s for ob tain ing  accu ra te  inform ation on cru ise  sh ip  

d ischarges, a s  w ould be requ ired  u n d e r  SB 308.

1) At p resen t, we have no idea  if the  w astes being  released  co n stitu te  a problem .

2) We d o n ’t  know  w here th ey  a re  d ischarging. According to In te rn a tio n a l Law the 

sh ip s  c an  d ischarge  th e ir  g rayw ater ta n k s  an d  trea ted  sewage anyw here, a s  long 

as they  a re  n o t tied to a  dock.

3) This d a ta  could  help  identify w hich system s an d  sh ip s  are  b e tte r  a t controlling 

pollu tion, w hich  m ight in  tu rn  lead to the  adoption  of im proved environm ental 

m an a g em en t th ro u g h o u t the  fleet.

4) The in fo rm ation  w ould help  estab lish  a  baseline  from w hich we could m ake a 

variety  of d ecisions in  th e  fu ture.

I believe th a t  you will h e a r  today  th a t th is  legislation is unnecessary . Since 

D ecem ber o f 1999, n u m ero u s  m eetings have b een  held  betw een DEC, the U.S. C oast 

G uard, EPA, m em b ers  of the  public, and  th e  industry . One of th e  in d u s try ’s goals for 

this effort h a s  b een  th e  developm ent of a self-m onitoring p lan  th a t  the in d u s try  

hoped w ould p reem p t the  need  for a  change in A laska law or regulation. L ast week 

the in d u s try  finally su b m itted  its long aw aited proposal. D espite repeated  c lear and  

specific re q u e s ts  from  bo th  the  agencies and  the  public, the in d u s try  proposal 

“m issed th e  b o a t”. They offered to evaluate th e ir w astes tream s tw ice /sh ip  du ring  the  

entire su m m e r for only sew age p aram eters , ignoring o u r concerns regard ing  th e  toxic 

com ponen ts of th e  grayw ater. At the  end of the  la s t m eeting the  in d u s try ’s



rep resen ta tiv e  did verbally  agree to a lim ited a m o u n t of g rayw ater testing  for toxics. 

B u t a t  th is  ra te  we will be lucky to have a  m on ito ring  protocol in  place for th e  2001 

season , le t alone for th e  2000  season , w hich  beg ins in  th e  n ex t few weeks.

S e n a te  Bill 308 an d  H ouse Bill 371 clearly  an d  fairly in itia te  a p rocess for 

getting  th e  c ru ise  sh ip  in d u s try  to play by  th e  sam e ru les  as everyone else who does 

b u s in e ss  in  A laska. T he oil, m ining, seafood processing , an d  tim ber in d u s trie s  a re  all 

requ ired  to m on ito r an d  rep o rt the  q u an tity  a n d  com position  of th e ir  w astew ater 

d ischarges to e ither a  s ta te  or federal oversight agency  eveiy m on th .

T hese  bills will n o t ch ase  th e  c ru ise  sh ip s  away. They sim ply recognize th a t  

bo th  th e  in d u s try  and  th e  pub lic  have needs. The in d u s try  needs A laska as a  

d estin a tio n . One w ould hope they  recognize th a t  w ith o u t c lean  a ir and  clean  w a te r  it 

will no longer be the  "A laska” they  sell to th e ir  clients. A laskans need clean  a ir  an d  

clean  w ater, a s  well as a n  active econom y. F ortuna te ly , th ese  needs are no t 

incom patib le .

N evertheless, w ith o u t even considering  the  in d u s try ’s perform ance over th e  

p a s t decade, th e re  rem ain s  no  legitim ate rea so n  for allow ing th e  in d u s try  to co n tin u e  

to c ircum ven t th e  m onitoring  and  reporting  perform ed by  all o th er in d u strie s  

opera ting  in  A laska. N othing less th a n  o u r physica l an d  econom ic h ea lth  is a t  s ta k e .

I respectfu lly  urge you to p a ss  th is  bill o u t of com m ittee today, and  to w ork  

expediently  w ith yo u r c o u n te rp a rts  in  the  H ouse to see th a t  th is  bill becom es law  

before th e  end  of th is  legislative session .

T h a n k  you for th is  opp o rtu n ity  to com m ent.

G ersh o n  Cohen, Ph.D .
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f is c a | S 8 I F ^  o y j  QF
STATE OF ALASKA H  r  0 ____  Bill Version: ^ 6  3 l o
2000 LEGISLATIVE SESSION (S) Publish D ate: H - l l - o n
Revision Date/Time (Note if c o r r e c t i o n ) ____________________________Dept. Affected Revenue_______________
T itle  Bonds; UA, Schools___________________________________BRU Revenue Operations
_______________________________________________________________________ Component Treasury Division_______
Sponsor Senate Finance Com m ittee____________________________ _______________________
Requester Senate Rules Committee______________________________ Component Serial No.  121

Expenditures/Revenues__________________________________ (Thousands of Dollars)________
Note: Amounts do not include inflation unless otherwise noted below.
OPERATING EXPENDITURES FY 2001 FY 2002 FY 2003 FY 2004 FY 2005 FY 2006
Personal Services
Travel (Marketing & Selling Bonds) 15.0 15.0
Contractual (issuance cost/paying agent) 800.0 800.0 10.0 10.0 10.0 10.0
Supplies 1.0 1.0
Equipment
Land & Structures
G rants & Claims
Debt Service 10,322.9 20,644.6 20,642.0 20,642.5 20,642.7

TOTAL OPERATING 816.0 11,138.9 20,654.6 20,652.0 20,652.5 20,652.7

CAPITAL EXPENDITURES

CHANGE IN REVENUES ( )

FUND SOURCE (Thousands of Dollars)
1002 Federal Receipts 0.0 0.0
1003 GF Match 0.0 0.0
1004 GF 816.0 11,138.9 20,654.6 20,652.0 20,652.5 20,652.7
1005 GF/Program Receipts
1037 GF/Mental Health
O ther (Specify Type)

TOTAL 816.0 11,138.9 20,654.6 20,652.0 20,652.5 20,652.7

Estimate of current year (FY00) cost; 0.0

POSITIONS
Full-time
Part-time
Temporary

ANALYSIS: (Attach a separate page if necessary)

Authorizes $237 million in general obligation bonds to fund education capital projects. This fiscal note assumes there 
would be two series of bonds sold, one in the spring of 2001 and the second in the spring of 2002. However, final 
issuance amounts and timing will be determined by the State Bond Committee based on construction schedules and the 
need for capital.

Assuming a true interest cost of 5.93% (approximately 0.40% above current rates), and a 20-year term, annual debt 
service is approximately $10.3 million in fiscal year 2002 and $20.6 million in fiscal year 2003 and after. The projected 
$816 thousand in contractual expenses during fiscal years 2001 and 2002 from the general fund would be reimbursed by 
bond proceeds.

Prepared by 

Division 
Approved by 
Com m issioner

Agency

Deven Mitchell, D6bt M anager________________________________________ Phone 465-3750

Treasury Division  Dale/Time April 19, 2000

W ilson L. Condon /  /  /  / ,   Date April 19, 2000_______________

Department of Revenue  ̂ ________________
PREPARER TO PROVIDE ALL-DISTRIBUTION COPIES TO GOVERNOR’S LEGISLATIVE OFFICE

For further distribution Information, call the Governor's Legislative Office
Page 1 of Ju.
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Dated:
Delivered:

03/15/2001
04/01/2001

Sizing Debt Service Schedule 
General Obligation 

Senate Bill 310

Fiscal Coupon Zer Cpn Maturing Periodic Gross Soml- Cap DebtSvcRsv CntgncyFnd NetSemi- Net Fiscal
Yr Date Cpn Rate Principal Interest Annl DbtSvc Int Int&Prln Int&Prln AnnlDotSvc Dbt Svc

1 1/01/2001
2 D/01/2001 7,509,427.49 7,509,427.49 7,509.427.49
2 1/01/2002 N 4.780 6,240,000.00 6,896,413.00 13,136,413.00 13,136,413.00 20.645,840.49
3 D/01/2002 6,747,277.00 6,747,277.00 6,747,277.00
3 1/01/2003 N 5.070 7,150,000.00 6,747,277.00 13,897,277.00 13,897,277.00 20,644,554 00
4 D/01/2003 6,566,024.50 6,566,024.50 6,566,024.50
4 1/01/2004 N s '.e o 7,510,000.00 6,566,024.50 14,076,024.50 14,076,024.50 20,642,049.00
5 D/01/2004 6,368,511.50 6,368,511.50 6,368,511.50
5 1/01/2005 N 5.370 7,905,000.00 6,368,511.50 14,273,511.50 14,273,511.50 20,642,023.00
6 D/01/200S 6,156,262.25 6,156,262.25 6,156,262.25
6 1/01/2006 N 5.460 8,330,000.00 6,156,262.25 14,486,262.25 14,486,262.25 20,642,524.50
7 D/01/2006 5,928,853.25 5,928,853.25 5,928,853.25
7 1/01/2007 N 5.500 8,785,000.00 5,928,853.25 14,713,853.25 14,713,853.25 20,642,706.50
8 D/01/2007 5,687,265.75 5,687,265.75 5,687,265.75
8 1/01/2008 N 5.540 9,270,000.00 5,687,265.75 14,957,265.75 14,957,265.75 20,644,531.50
9 D/01/2008 5,430,406.75 5,430,486.75 5,430,486.75
9 1/01/2009 N 5.600 9,780,000.00 5,430,486.75 15,210,486.75 15,210,486.75 20,640,973.50

10 D/01/2009 5,156,646.75 5,156,646.75 5,156,646.75
10 1/01/2010 N 5.630 10,330,000.00 5,156,646.75 15,486,646.75 15,486,646.75 20,643.293.50
11 D/01/2010 4,865,857.25 4,865,857.25 4,865,657.25
11 1/01/2011 N 5.680 10,910,000.00 4,865,857.25 15,775,857.25 15.775,857.25 20,641,714.50
12 D/01/2011 4,556,013.25 4,556,013.25 4,556,013.25
12 1/01/2012 N 5.740 11,530,000.00 4,556,013.25 16,086,013,25 16,086,013.25 20,642,026.50
13 D/01/2012 4,225,102.25 4,225,102.25 4,225,102.25
13 1/01/2013 N 5.000 12,195,000.00 4,225,102.25 16,420,102.25 16,420.102.25 20,645,204.50
14 D/01/2013 3,871,447.25 3,871,447.25 3,87 ,447.25
14 1/01/2014 N 5.880 12,900,000.00 3,871,447.25 16,771,447.25 16,77 ,447.25 20,642,894.50
15 D/01/2014 3,492,187.25 3,492,187.25 3,492,187.25
15 1/01/2015 N 5.920 13,660,000.00 3,492,107.25 17,152,187.25 17,152,187.25 20,644,374.50
16 D/01/201S 3,087,851.25 3,087,351.25 3,087,851.25
16 1/01/2016 N 5.980 14,470,000.00 3,087,851.25 17,557,851.25 17,557,851.25 20,645,702.50
17 D/01/2016 2,655,198.25 2,655,198.25 2,655,198.25
17 1/01/2017 N 6.050 15,335,000.00 2,655,198.25 17,990,198.25 17,990,198.25 20,645,396.50
18 D/01/2017 2,191,314.50 2,191,314.50 2,191,314.50
18 1/01/2018 N 6.110 16,260,000.00 2,191,314.50 10,451,314.50 18,451,314.50 20.642,629.00
19 D/01/2018 1,694,571.50 1,694,571.50 1,694,571.50
19 1/01/2019 N 6.150 17,255,000.00 1,694,571.50 10,949,571.50 18,949,571.50 20,644,143.00
20 D/01/2019 1,163,980.25 1,163,980.25 1,163,930.25
20 1/01/2020 N 6.160 10,315,000.00 1,163,980.25 19,478,980.25 19,478,980.25 20,642,960.50
21 D/01/2020 599,870.25 599,878.25 599,878.25
21 1/01/2021 N 6.170 19,445,000.00 599,878.25 20,044,878.25 6,432.89 20,038,445.36 20,638,323.61

237,575,OOO.OC 175,295,298.45 412,870,298.45 6,432.69 412,863,865.66 412,863,865.66

True Interest Cost (TIC).........................................  5 .9275207 Arbitrage Yield Limit (A YL)................................... 5 .9275207
Net Interest Cost (NIC)  5.9550941 Arbitrage Net Interest Cost (ANIC)....................  5 .9564350

Prepared by: Deitn Mitchell
Prepared on: 04/19/2000 7:48 9.50J Rpt 14
Record ID: ALASK/1-200I-A :MUNIDB ■
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FISCAL NOTE N o . I

Revision Date/Time (Note if correction) 
T itle  Bonds: UA, Schools

STATE OF ALASKA
2000 LEGISLATIVE SESSION

Bill Version: £ 5  3 1 o
(S) Publish Date:.

Dept. Affected Revenue________________
" b r u

Component

JLzL fklO Q

Revenue Operations
Treasury Division

Sponsor
Requester

Senate Finance Committee
Senate Rules Comm ittee

Expenditures/Revenues
Component Serial No. 

(Thousands of Dollars)

121

Note: Amounts do not include inflation unless otherw ise noted below.
OPERATING EXPENDITURES FY 2001 FY 2002 FY 2003 FY 2004 FY 2005 FY 2006
Personal Services
Travel (Marketing & Selling Bonds)
Contractual (issuance cost/paying agent)
Supplies
Equipment
Land & Structures
Grants & Claims
Debt Service

15.0 15.0
800.0 800.0 10.0 10.0 10.0 10.0

1.0 1.0

10,322.9 20,644.6 20,642.0 20,642.5 20,642.7
TO TAL OPERATING 816.0 11,138.9 20,654.6 20,652.0 20,652.5 20,652.7

C APITAL EXPENDITURES

jC H AN G F.'N  REVENUES ( )~

1002 Federal Receipts
1003 GF Match
1004 GF
1005 GF/Program Roceipts 
1037 GF/Mental Health 
O ther (Specify Type)

0.0 0.0
0.0 0.0

816.0 11,138.9 20,654.6 20,652.0 20,652.5 20,652.7

TO TAL 816.0 11,138.9 20,654.6 20,652.0 20,652.5 20,652.7

Estimate of current year (FY00) cost: 

POSITIONS

0.0

Full-time
Part-time
Temporary

AN ALYSIS : (A tta ch  a  se p a ra te  p a g e  i f  n e c e s s a ry )

Authorizes $237 million in general obligation bonds to fund education capital projects. This fiscal note assumes there 
would be two series of bonds sold, one in the spring of 2001 and the second in the spring of 2002. However, final 
issuance amounts and timing will be determined by the State Bond Committee based on construction schedules and the 
need for capital.

Assuming a true interest cost of 5.93% (approximately 0.40% above current rates), and a 20-year term, annual debt 
service is approximately $10.3 million in fiscal year 2002 and $2.0.6 million in fiscal year 2003 and after. The projected 
$816 thousand in contractual expenses during fiscal years 2001 and 2002 from the general fund would be reimbursed by 
bond proceeds.

Prepared by Deven Mitchell, Debt M anager Phone 465-3750
Division Treasury Division Date/Time April 19, 2000
Approved by 
Comm issioner W ilson L. Condon

0
Date April 19, 2000

Agency Department of Revenue^ -----------------------
O PROVIDE ALL-DIS RIBUTION COPIES TO GOVERNOR’S LEGISLATIVE OFFICE
For further distribution information, call the Governor’s Legislative Office

Page 1 of
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Dated:
Delivered:

03/15/Z00I
04/01/2001

■ < f “ Sizing Debt Service Schedule I  
General Obligation 

Senate Bill 310

§ 1

Fiscal Coupon Zer Cpn Maturing Periodic Gross Sami- Cap DebtSvcRsv CntgncyFnd NotSomi- Not Fiscal
Yr Date Cpn Rate Principal Interest Ann1 Dbt Svc Int Int&Prln Int&Prin AnnlobtSvr- Dbt Svc

1 1/01/2001
2 3/01/2001 7,509,427.49 7,509,427.49 7,509,427.49
2 1/01/2002 N 4.780 6,240.000.00 6,096,413.00 13,136,413.00 13,136,413.00 20,645,840.49
3 D/01/2002 6,747,277.00 6,747,277,00 6,747,277.00 i
3 1/01/2003 N 5070 7,150,000.00 6,747,277.00 13,897,277.00 13,897,277.00 20,644,554.00
<1 D/01/2003 6,566,024.50 6,566,024.50 6,566,024.50
4 1/01/2004 N 5,260 7,510,000.00 6,566,024.50 14,076,024.50 14,076.024.50 20.642,049.00
5 D/01/2004 6,368,511.50 6,368,51 i.SO 6,368,511.50
5 1/01/2005 N 5.370 7,905,000.00 6,368,511.50 14,273,511.50 14,273,511.50 20,642,023.00
6 D/01/2005 6,156,262.25 6,156,262.25 6,156,262.25
6 1/01/2006 N 5.460 8,330,000.00 6,156.262.25 14,486,262.25 14,486,262.25 20,642,524.50
7 D/01/2006 5,928.853.25 5,928.853.25 5,928,853.25
7 1/01/2007 N 5.500 8.785,000.00 5,928,853.25 14,713,853.25 14,713,853.25 20,642,706.50
8 D/01/2007 5,687,265.75 5,687,265.75 5,6e7,265.75
B 1/01/2008 N 5,540 9,270,000.00 5,687,265.75 14,957,265.75 14,957,265.75 20,644,531.50
9 D/01/2008 5.430,486.75 5,430,486.75 5,430,486.75
9 1/01/2009 N 5.600 9,780,000.00 5,430,486.75 15.210,486.75 15,210.486.75 20.640,973.50
10 D/0V2009 5,156,646.75 5,156,646.75 5,156,646.75
10 1/01/2010 N 5.630 10,330,000.00 5,156.646.75 15,486,646.75 15,486,646.75 20,643,293.50
11 D/01/2010 4,865.857.25 4,865,857.25 4,865,857.25
11 1/01/2011 N 5.680 10,910,000.00 4,865,857.25 15,775,857.25 15,775,857.25 20,641,714.50
12 D/01/2011 4,556,013.25 4,556,013.25 4,556,013.25
12 1/01/2012 N 5.740 11,530,000.00 4,556,013.25 16,086.013.25 16,086,013.25 20,642,026.50
13 D/01/2012 4,225,102.25 4.225,102.25 4,225,102.25
13 1/01/2013 N 5.800 12.195,000.00 4,225,102.25 16,420,102.25 16,420,102.25 20,645,204.50
14 3/01/2013 3,871,447.25 3,871,447.25 3,871,447.25
14 1/01/2014 N 5.880 12,900,000.00 3,871,447.25 16,771.447.25 16,771,447.25 20,642.894.50
15 D/01/2014 3,492,187.25 3,492,187.25 3,492,187.25
15 1/01/2015 N 5.920 13,660,000.00 3,492,187.25 17,152,187.25 17,152,187.25 20,644,374.50
16 D/01/2015 3,087,851.25 3,087,851.25 3,087,851.25
16 1/01/2016 N 5.980 14,470,000.00 3,087,851.25 17,557,851,25 17,557,851,25 20,645,702.50
17 D/01/2016 2,655,198.25 2,655,198.25 2,655,198.25
17 1/01/2017 N 6.050 15,335,000.00 2,655,198.25 17,990,198.25 17,990,198.25 20.645,396.50
18 D/01/2017 2,191,314.50 2,191,314.50 2,191,314.50
18 1/01/2018 N 6.110 16,260,000.00 2,191,314.50 18,451,314.50 18,451,314.50 20,642,629.00
19 D/01/2018 1,694,571.50 1,694,571.50 1,694,571.50
19 1/01/2019 N 6.150 17,255.000.00 1,694,571.50 18,949,571.50 18,949,571.50 20.644,143.00
20 3/01/2019 1,163,980.25 1.163,980.25 1,163.980.25
20 1/01/2020 N 6.160 18.315,000.00 1,163,930.25 19,478,980.25 19,478,980.25 20,642,960.50
21 D/01/2020 599,878.25 599,878.25 599,878.25
21 1/01/2021 N 6.170 19.445,000.00 599.B78.25 20,044,878.25 6,432.89 20,038,445.36 20,638,323.61

237,575,000.06 175,295,298.4!, 412,870,298.4! 6,422.89 412,863,885.66 412,863,865.66

True interest Cost (TIC).. 
Net Interest Cost (NIC)....

5.9275207
5.9558941

Arbitrage Yield Limit (AYL)..............
Arbitrage Net Interest Cost (ANIC)..

5 .9275207
5 .9564350

Prrpartd by: Data Mitebeil
Prepared on: 04/19/2000 7:48 9.50J Rpt 14
Wecord ID: rlLslSKA-2001-A MUNIDB
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SIGNING DO PASS -OTHER RECOMMENDATIONS
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Co-Chair: Co-Chair.

Co-Chair.Co-Chair:

PREVIOUS FISCAL NOTE(S):*
Department Date Zero Fiscal

NEW  FISCAL NOTE(S)
Department Date Zero Fiscal

C o r o \ ( \

S E N A T E  F I N A N C E  C O M M I T T E E  R E P O R T

DATE: 4 /14/00 FU R TH ER : r e p o r te d  o u t  o f  
SFC ^ f  I* 3 [ b o

Date o f 5-Day Notice: 24-hour rule in effect 
(in accordance with Uniform Rule 23)

DATE TU R N E D  
IN

U d  ■ u r x i i t u  . % .
TO  O FFIC E: \ ^ H ] p T )  I Q Q

Finance Committee considered SENATE BILL NO. 310

“An Act providing for and relating to the issuance of general obligation bonds for the purpose of 

paying the state cost of school, University of Alaska, and port and harbor capital projects; and 

providing for an effective date.”

and recommends:

replaced w ith CS . ' S S  3 \Q  r R s i  )

[ ] adopt previous _________ C S ___  CUz? l (______ )

[ ] attached amendment(s)

[ ] adopt Letter o f  Intent by _ 

[ ] further referral to t h e ____

C>vcn

Senate Bill:
[ ] same title 
[ ] new title 

House Bill:
[ ] same title 
i ] technical title 
[ ] new: SCR*____

'Committee

[ . vPPROPRIATION — no fiscal note ♦include fiscal notes accompanying Governor’s bill



REPORTED OUT OF
SFC

FISCAL NOTE

Revision Date/Time (Note if correction) 
Title Bonds: UA, Schools

STATE OF ALASKA
2000 LEGISLATIVE SESSION

B ILL  NO. SB 310

Dept. A ffected Revenue___________
BRU Revenue Operations
Com ponent Treasury Division

Sponsor
Requester

Senate Finance Committee
Senate Rules Committee

Expenditures/Revenues
Component Serial No. 

(Thousands of Dollars)

121

Note: Amounts do not include inflation unless otherwise noted below.
OPERATING EXPENDITURES FY 2001 FY 2002 FY 2003 FY 2004 FY 2005 FY 2006
Personal Services
Travel (Marketing & Selling Bonds)
Contractual (issuance cost/paying agent)
Supplies
Equipment
Land & Structures
Grants & Claims
Debt Service

15.0 15.0
800.0 800.0 10.0 10.0 10.0 10.0

1.0 1.0

10,322.9 20,644.6 20,642.0 20,642.5 20,642.7
TOTAL OPERATING 816.0 11,138.9 20,654.6 20,652.0 20,652.5 20,652.7

CAPITAL EXPENDITURES

CHANGE IN REVENUES (

FUND SO U RC E___________________________________________________________ (Thousands of Dollars)
1002 Federal Receipts 0.0 0.0
1003 GF Match 0.0 0.0
1004 GF 816.0 11,138.9 20,654.6 20,652.0 20.652.5 20,652.7
1005 GF/Program Receipts
1037 GF/Mental Health
Other (Specify Type)

TOTAL 816.0 11,138.9 20,654.6 20,652.0 20,652.5 20,652.7

Estimate of current year (FY00) cost: 0.0

POSITIONS
Full-time
Part-time
Temporary

ANALYSIS: (Attach a separate page if necessary)

Authorizes $237 million in general obligation bonds to fund education capital projects. This fiscal note assumes there 
would be two series of bonds sold, one in the spring of 2001 and the second in the spring of 2002. However, final 
issuance amounts and timing will be determined by the State Bond Committee based on construction schedules and the 
need for capital.

Assuming a true interest cost of 5.93% (approximately 0.40% above current rates), and a 20-year term, annual debt 
service is approximately $10.3 million in fiscal yoar 2002 and $20.6 million in fiscal year 2003 and after. The projected 
$816 thousand in contractual expenses during fiscal years 2001 and 2002 from the general fund would be reimbursed by 
bond proceeds.

Prepared by Deven Mitchell, Debt Manager Phone 465-3750
Division Treasury Division Date/Time April 19, 2000
Approved by 
Commissioner W ilson L. Condon / ?  / O . Date April 19, 2000

Agency Departm ent o l R e ve n ue ^  v

O PROVIDE ALL-DISTRIBUTION COPIES TO GOVERNOR’S LEGISLATIVE OFFICE
For (urther distribution information, call the Governor's Legislative Office

Page 1 of 1
c u  r»n.n _ n < '10/nnnn



Dated:
Delivered:

03 /15/2001
M /01 /2001

Sizing Debt Service Schedule 
General Obligation 

Senate Bill 310

Fiscal Coupon Zer Cpn Maturing Periodic Gross Semi-
Yr Dale Cpn Rale Principal Interest Ann! Dbt Svc

Cap DebtSvcRsv CntgncyFnd NetSemi- Net Fiscal 
Int Int&Prln tnt&Prin AnnlDbtSvc Dbt Svc

1 4/01/20012 0/01/2001 7,509,427.49 7,509,427.49 7,509,427.49
2 4/01/2002 N 4.780 6,240,000.00 6,896,413.00 13,136,413.00 13,136,413.00 20.645.840.49
3 0/01/2002 6,747,277.00 6,747,277.00 6,747,277.00
3 4/01/2003 N 5.070 •',150,000.00 6,747,277.00 13.897,277.00 13,897,277.00 20,644,554.00
4 0/01/2003 6,566,024.50 6,566,024.50 6.566,024.50
4 4/01/2004 N 5.260 7,510,000.00 6,566,024.50 14,076,024.50 14,076,024.50 20,642,049.00
5 0/01/2004 6,368,511.50 6,368,511.50 6,368,511.50
5 4/01/2005 N 5.370 7,905,000.00 6,36B,511.50 14,273,511.50 14,273,511.50 20,642,023.006 0/01/2005 6,156,262.25 6,156,262.25 6,156,262.25
6 4/01/2006 N 5.460 8,330,000.00 6,156,262.25 14,486,262.25 14,486,262.25 20.642,524.50
7 0/01/2006 5,928,853.25 5,928,853.25 5,928,853.25
7 4/01/2007 N 5.500 8,785,000.00 5,928,853.25 14,713,853.25 14,713,853.25 20,642,706.508 0/01/2007 5,687,265.75 5,687,265.75 5,687,265.75
8 4/01/2008 N 5.540 9,270,000.00 5,687,265.75 14,957,265.75 14,957,265.75 20,644,531.50
9 0/01/2008 5,430,486.75 5,430,486.75 5,430,486.75
9 4/01/2009 N 5.600 9,780,000.00 5,430,486.75 15,210,486.75 15,210,486.75 20,640,973.50

10 0/01/2009 5,156,646.75 5,156,646.75 5,156,646.75
10 4/01/2010 N 5.630 10,330,000.00 5,156,646.75 15,486,646.75 15,486,646.75 20,643,293.50
11 0/01/2010 4,865,857.25 4,865,857.25 4,865,857.25
11 4/01/2011 N 5.680 10,910,000.00 4,865,857.25 15,775,857.25 15,775,857.25 20,641,714.50
12 0/01/2011 4,556,013.25 4,556.013.25 4,556,013.25
12 4/01/2012 N 5.740 11,530,000.00 4,556,013.25 16,086,013.25 16,086,013.25 20,642,026.50
13 0/01/2012 4,225,102.25 4,225,102.25 4,225,102.25
13 4/01/2013 N 5.800 12,195,000.00 4,225,102.25 16,420,102.25 16,420,102.25 20,645,204.50
14 0/01/2013 3,871,447.25 3,871,447.25 3,871,447.25
14 4/01/2014 N 5.880 12,900,000.00 3.871,447.25 16,771,447.25 16,771,447.25 20,642,894.50
15 0/01/2014 3,492,187.25 3,492,187.25 3,492,187.25
15 4/01/2015 N 5.920 13,660,000.00 3,492,187.25 17,152,187.25 17,152,187.25 20 '144,374.50
16 0/01/2015 3,087,851.25 3,087,851.25 3,087,851.25
16 4/01/2016 N 5.980 14,470,000.00 3,087,851.25 17,557,851.25 17,557,851.25 20,645,702.50
17 0/01/2016 2,655,198.25 2,655,198.25 2,655,198.25
17 4/01/2017 N 6.050 15.335,000.00 2,655,198.25 17,990,198.25 17,990,198.25 20,645,396.50
18 0/01/2017 2,191,314.50 2,191,314.50 2,191,314.50
18 4/01/2018 N 6.110 16,200,000.00 2,191,314.50 18,451,314.50 18,451,314.50 20,642,629.00
19 0/01/2018 1,694,571.50 1,694,571.50 1,694,571.50
19 4/01/2019 N 6.150 17,255,000.00 1,694,571.50 18,949,571.50 18,949,571.50 20,544,143.00
20 0/01/2019 1,163,980.25 1,163,980.25 1,163,980.25
20 4/01/2020 N 6.160 18,315,000.00 1,163,980.25 19,478,980.25 19,478,980.25 20,642,960.50
21 0/01/2020 599,078.25 599,878.25 599,878.25
21 4/01/2021 N 6.170 19,445.000.00 599,878.25 20,044,878.25 6,432.89 20,038,445.36 20,638,323.61

237,575,000.06 175295,298.41 412.870,298.45 6,432.89 412.863,865.61 412,863.865.66

True Interest Cost (TIC)............. Arbitrage Yield Limit (A YL).........
Net Interest Cost (NIC)............... Arbitrage Net Interest Cost (ANIC)... ......... 5.9564350

Prefund by: Dittn Mitclitll
Pnfund on: 04/19/2000 7.4 d 9.50J Rpt 14
Record ID: ALASM-2001-A :MUI4IDD
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IN  T H E  L E G IS L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

T W E N T Y -F IR S T  L E G IS L A T U R E  - S E C O N D  S E S S IO N

BY THE SENATE FINANCE COMMITTEE

Offered:
Referred:

Sponsors): SENATE FINANCE COMMITTEE

A  B I L L

F O R  A N  A C T  E N T I T L E D

"A n  A c t  provid ing for and relating to the issuance of general obligation bonds

for the purpose of paying the state cost of school and University o f A laska

capita l projects; and providing for an effective date."

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* Se ctio n  1. The uncodified law o f the State of Alaska is amended by adding a new 
section to read:

G E N E R A L  O B L IG A T IO N  B O N D S . For the purpose of paying the state cost of school j 
and University o f Alaska capital projects, general obligation bonds of the state in the principal 
amount o f not more than $237,573,000, if authorized by the qualified voters of the state, shall 
be issued and sold. The full faith, credit, and resources o f the state are pledged to the 

payment o f the principal o f and interest and redemption premium, if any, on the bonds. The 
bonds shall be issued under the provisions o f A S  37.15 as those provisions read at the time 
o f issuance.

* Sec. 2. The uncodified law of the State of Alaska is amended by adding a new section

-1-
N e w  T e x t  U n d e r l i n e d  [D E L E T E D  T E X T  B R A C K E T E D ]
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7
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9

10
11
12
13

14

15

16

17
18
19
20 
21 
22
23

24

25

26
27
28
29
30
31

S C H O O L  P R O J E C T S  F U N D . If  the issuance o f the bonds is authorized by the 
qualified voters of the state, a special fund o f the state to be known as the "school projects 
fund" shall be established, to w hich shall be credited the proceeds o f the sale o f the bonds 
described in sec. 1 o f this A ct except for the accrued interest and premiums.

* Sec. 3. The uncodified law o f the State o f Alaska is amended by adding a new section 
to read:

D E P A R T M E N T  O F  E D U C A T IO N  A N D  E A R L Y  D E V E L O P M E N T  A N D  
U N IV E R S IT Y . The amount o f $237,573,000 is appropriated from the "school projects fund" 
to the Department o f Education and Early Development and the University o f Alaska to be 

allocated among the follow ing projects in the amounts listed subject to reallocation between 
projects in accordance with A S  37.07.080(e):

1-LS1618VD
to read:

E D  P R O J E C T  N A M E
S C H O O L S

2 Petersburg - Fascia/Soffit Repair/Replace
3 - 4  Juneau Schools

Auke Bay Elementary R o o f Replacement 
Marie Drake R o o f Replacement 

Harborview Elementary Gym  Replacement 
H igh Schoo l Heating/Ventilation 

H igh Schoo l Auxiliary Gym  Floor Replacement 
Floyd Dryden School Gym  Floor 

Gastineau Elementary Heating C o il Replacement 
Floyd Dryden M iddle  School

5 Kake C ity  - Kake Elementary School Addition
6  Kodiak Island Schools 

Peterson Elementary Addition 
Kodiak H igh  School

7 - 9  Kenai/Soldotna Schools
M cN e il Elementary Wastewater Plant

P R O J E C T  C O S T  
S T A T E  S H A R E

$ 112,000

653.000

599.000
106.000 

65,000

109.000
108.000

133.000

3.629.000

2.237.000

756.000
1.106.000

125.000

CSSB 310(FIN) -2-
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Kenai Central H ig h  Schoo l Reinsulate 367,000
Exterior W alls

Soldotna H igh  School Roofing Replacement 644,000
1 0 - 2 5  Anchorage Schools

Bartlett H igh  Schoo l, Phase I 3,500,000

Eagle River/Chugiak H igh  School 14,563,000
East H igh  Schoo l, Phase I 7,295,000
Service H ig h  Schoo l, Phase I 4,998,000
W endler M iddle  Schoo l, Phase I 4,231,000

Denali Elem entary, Replacement 8,211,000
D istrict W ide  Projects/M ajor Maintenance 11,730,000

26 - 28 Matanuska-Susitna Schools

Matanuska-Susitna - Fire Alarm  System - 620,000
Five Schools

Matanuska-Susitna - Colony H igh School 159,000
Septic System

Matanuska-Susitna - Fuel Tank Replacement 126,000

Matanuska-Susitna Fire Sprinklers and Piping (3 ) 1,381,000

Matanuska-Susitna Boiler/Heater Replacement 221,000
(four schools)

Matanuska-Susitna Schools^ FlooT^ hplacem ent 423,000
36 Lower Yukon  - P ilo t Station School 17,654,000

Replacement ••
37 Northwest A rctic Schools

Am bler K -12 Improvements 924,000

Kiana K - 12 Improvements 1,395,000
38 Kashunamiut - Chevak School Replacement 28,272,000

Lower Yukon - K otlik  School Replacement 17,910,000
Bering Straits - E lim  School, Phase III 12,146,000
Southwest Region Schools

39 Manokotak Schoo l Replacement 14,689,000

1 -LS1618\D
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14
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25

26
27
28
29
30

31

UNIVERSITY

4 University o f Alaska - Southeast
Deferred Maintenance 

7 - 9 A V T E C  - Seward
Student Housing 

1 0 - 2 5  University o f Alaska - Anchorage
Consortium  Library 
Deferred Maintenance 

26 - 28 Matanuska-Susitna Ortner Build ing  Replacement
29 - 34 University o f Alaska - Fairbanks

Deferred Maintenance

40 Pribilof Island - St. George School Remodel

1-LS1618\D

4.385.000

$165,582,000

$ 1,687,000

4.200.000

36,000,000
4.220.000 

685,000

25.199.000

$71,9yl,000

$237,573,000 y p 6  4  

= * 1 0
G R A N D  T O T A L

* Sec. 4. The uncodified law o f the State o f Alaska is amended by adding a new section 
to read:

S T A T E  B O N D  C O M M IT T E E . If  the issuance of the bonds is authorized by the 
qualified voters of the state, an amount equal to one percent of he principal amount o f the | = & (&  

bonds, or as much of that amount as is found necessary is appropriated from the general fund 
of the state to the state bond committee to carry out the provisions o f this A c t and to pay 
expenses incident to the sale and issuance of the bonds authorized in this A ct. The  amounts 
expended from the appropriation authorized by this section shall be reimbursed to the general 
fund from the proceeds o f the sale o f the bonds authorized by this A ct.

* Sec. 5. The uncodified law o f the State o f Alaska is amended by adding a new section 
to read:

A D V A N C E  P L A N N IN G . The  amount withdrawn from the public facility  planning 
fund (A S  35.10.135) for the purpose o f advance planning for the capital improvements 
financed under this A ct shall be reimbursed to the fund from the proceeds of the sale o f bonds 
authorized by this A ct.

* Sec. 6 . The uncodified law o f the State o f Alaska is amended by adding a new section

CSSB 310(FIN) -4-
N e w  T e x t  U n d e r l i n e d  [D E L E T E D  T E X T  B R A C K E T E D ]



1 to read :

2 II L A P S E ; R E D E M P T IO N ; R E IM B U R S E M E N T . The unexpended and unobligated
3 II balance o f the appropriation made in sec. 3 o f this A ct lapses under A S  37.25.020 and is
4 || appropriated to the state bond committee to redeem bonds sold under this A ct. The amounts
5 II expended from the general fund to pay the principal, interest, and redemption premium on
6  bonds issued under this A ct shall be reimbursed to the general fund from the appropriation
7 || made under this section to the extent that the money is not needed to redeem the bonds.

8  II * Sec. 7. The uncodified law o f the State o f Alaska is amended by adding a new section
9 to read:

10 || B A L L O T  Q U E S T IO N . The question whether the bonds authorized in this A c t are tc
11  || be issued shall be submitted to the qualified voters of the state at the next general election and
1 2  shall read substantially as follows:

13 P R O P O S I T I O N

14 State General Obligation School Bonds $237,573,000
15 II Shall the State o f Alaska issue its general obligation bonds in the

16 || principal amount o f not more than $237,573,000 for the purpose o f
17 | paying the cost o f school and University o f Alaska capital projects?

18 Bonds Yes [ ]
19 || Bonds N o  [ ]

* Sec. 8 . Th is A ct takes effect immediately under A S  01.10.070(c).

1-LS1618\D
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Leman COMMITTEE
2 0 0 0  C O M M I T T E E  A C T I O N

Bill Number
Amendment

Motion
a s

Motion by

Objection by
Removed

Second Objection by
Committee Member Y Vq1q_ N

Senator Loren Leman _
Senator Al Adams
Senator Gary Wilken 1/
Senator Pete Kelly
Senator Lyda Green
Senator Randy Phillips
Senator Dave Donley
Co-Chair Sean Parnell
Co-Chair John Torgerson

Tally.
Yea
Nay 1

Absent

MQTIQN



S I M  I F  M S M
DEPARTM ENT O F  L A W

OFFICE OF THE ATTORNEY GENERAL

April 15, 2000

Honorable John Torgerson 
Co-chairm an
Senate Finance Com mittee 
State Capitol 
Juneau, Alaska 99801

Re: Meaning o f Capital Improvement for 
the putpose o f G .O . Bond debt (A laska 
Const. Art. IX , Sec. 8 ) (SB 3 1 0 )

Y o u  have requested our advice whether certain items contained in S B  310 would 
qualify as capital improvements for the purpose o f issuing general obligation bond debt. Our 
review o f the b ill discloses that several o f the school projects listed in the b ill are expressly for 
maintenance or repair o f existing facilities.

The Alaska Constitution requires state debts to be for "capital improvements" and 
for "public use." Art. IX , §§ 6  and 8 . The Alaska Supreme Court has read those provisions to 
include works w hich would leave the bonding authority with a "tangible asset in place o f the 
indebtedness" w hich is "associated with value represented by real or personal property in some 
form and with relative permanency." W right v. C itv  o f Palmer. 468 P.2d 326, 329-30 
(Alaska 1970); C ity  o f Juneau v. H ixson. 373 P.2d 743, 744 (Alaska 1962).

Although the Alaska Supreme Court has not specifically defined what is meant by 
a capital improvement, it has given examples:

W e believe 'capital' was used in the sense in w hich it is associated with assets in 
the form o f real or personal property and that it was intended to connote a degree 
o f permanency. W e believe that it includes the public works o f a permanent 
character such as streets, bridges, wharves, and harbor facilities, sewers and 
sewerage disposal plants, municipal buildings, schools, libraries, gymnasia and 
athletic fields, fire houses, and public utilities as mentioned in the original A ct o f 
Congress.

C ity  o f Juneau v. H ixson. 373 P.2d at 747. It is probable that the court, like a voter, would think 
o f capital improvements as relatively permanent structures and fixtures necessary for the 
operation o f those structures. In W rigln v. C ity  o f Palmer. 468 P.2d 326, 329 (Alaska 1970), the 
Alaska Supreme Court stated the term "capital improvement" was broader than traditional public 
works as applied to an industrial development project sponsored by the C ity  o f  Palmer. The

PLEASE REPLY TO:

T O N Y  K N O W L E S ,  G O V E R N O R

1031 WEST4THAVENUE, SUITE200 
ANCHORAGE, ALASKA 99501-1994 
PHONE: (907)269-5100
FAX: (907)276-3697

a  KEY BANK BUILDING
100 CUSHMAN ST., SUITE400 
FAIRBANKS, ALASKA 99701-4679 
PHONE: (907)451-2811
PAX: (907)451-2846

m P.O. BOX 110300-DIMOND COURTHOUSE 
JUNEAU, ALASKA 99811-0300 
PHONE: (907)465-3600
FAX: (907)465-6735
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Honorable John Torgerson
SB310

April 15,2000
Page 2

court was dealing with a building and paved lot, items w hich are clearly improvements o f a 
relatively permanent nature . It may be inferred that the farther a project strays from the type o f 
project described as a capital improvement in Hixson, the more it is subject to attack as an 
improper expenditure.

It is possible, at least in theory, for repair and maintenance to be included as an 
integral part o f an overall capital improvement such as baggage carts on a ferry. A s long as the 
project definitely qualifies as a capital improvement, it should not matter that some o f its smaller, 
integral parts are not w holly capital in nature.

Other states w ith similar constitutional or statutory provisions have held, for 
example, that the power to issue bonds for construction o f buildings did not authorize issuance o f 
bonds for repair o f the building. School D istrict No. 6  v. Robb . 93 P 2d 905, cited in 15 E . 
M cQ u illin , M unicipal Corporations § 43.22, at 611 (3d rev ed. 1985) (hereafter M cQ u illin ). But 
it has also been held that repairs are authorized if  they are necessary to preserve the property. 
M cQ u illin , § 43.22 at 612. W e note, however, that authority to "repair" existing structures must 
be express. For example, authority to issue bonds for the "construction and maintenance o f 
waterworks" is authority to repair, since repairing is maintenance. Id. In contrast, article IX , 
section 9, o f the Alaska Constitution does not expressly authorize issuance o f bonds for repairs 
or maintenance, we find no discussion in the minutes o f the constitution that is enlightening as to 
this issue.

Based upon the analysis o f the Alaska Supreme Court in  H ixson, especially the 
court's citation and apparent acceptance o f the reasoning o f the New  Hampshire court that "(t)he 
term "capital improvement" must be taken in its ordinary sense o f a permanent improvement or 
bettemient as distinguished from ordinary repair or current maintenance," the Alaska Supreme 
Court would find the issuance o f general obligation bonds for the putpose o f ordinary repair o f 
existing facilities or ordinary road maintenance be in violation o f article IX , section 9, o f the 
Alask° Constitution. The question o f whether "extraordinary" repairs or maintenance constitutes 
a "capital improvement" has not been answered by the Alaska Supreme Court and may be a 
possible basis for using general obligation bond proceeds for this puipose.

Bee,, ise we are no familiar with the facts o f each o f the projects set out in S B  310 
we are unable to apply our analysis to them and give specific advice as to each o f them. 
However, to the extent that a project involves the purchase o f property that w ill become fixtures 
in the legal sense or are o f such an extraordinary nature that they are necessary to preserve the 
permanence o f a facility we believe that they would constitute a capital improvement. It w ill be 
important to establish on the record the nature o f any doubtful project so that it can be defended 
against a challenge brought when the bonds are to be sold.

//
//
//



Honorable John Torgerson April 15,2000
SB310 Page 3

W e hope that this memorandum w ill assist the committee in its deliberations
this b ill.

Sincerely,

By:

JLB :m i

B R U C E  M . B O T E L H O  
A T T O R N E Y  G E N E R A L

Jtfmes L . Baldw in 
Assistance Attorney General

cc: Annalee M cC on n e l, O M B
Crystal Sm ith, Legislative Contact
Deborah Behr, Assistant Attorney General, Dept, o f Law



AMENDMENT

O FFER ED  IN  SEN A T E  F IN A N C E

SENATE FINANCE 
COMMITTEE v 

Amendment Number: I
Bill Number: fS S  r ^ i o  
Sponsory f ^ U ^  D a te g g p n  
Legged In By: - O k d t A _

BY: 6)0/|. "T/c U a ^

TO: SB  310

Page 4, after line 6, insert a new item:

University of Alaska -  Southeast 

Egan Building Classroom Addition

Project Cost State Share 

$7,642,600



Phillips COMMITTEE
2 0 0 0  C O M M I T T E E  A C T I O N

Bill Number 6 6  3  l o  ____
Amendment <¥rl

Motion c3<dbo'Jr  ... . ..

Motion bv - f t

Objection by
Removed

Second Objection by
Committee Member Y Vote N

Senator Randy Phillips
Senator Dave Donley
Senator Loren Leman
Senator Al Adams
Senator Gary Wilken
Senator Pete Kelly — -
Senator Lyda Green
Co-Chair Sean Parnell
Co-Chair John Torgerson . U - "  .....

Tally
Yea 1
Nay

Absent * 3

MOTION f f l i u



AMENDMENT

OFFERED IN SENATE FINANCE

SENATE FINANCE 
COMMITTEE a .  

Amend ; :-.'’: Number: ^  A  
Bili Nl ' i ; 5 B  5 l O
Sponsor: Date: 4 (1̂
Logged In By; rOln^l

OD

BY: S O v I .  - f ) d b r r K

TO: SB 310

Page 5, line 10, insert new bill sections to read:

Sec. 4. AS 14.11.100(a) is amended by adding a new paragraph to read: 
(10) subject to (h), (i), (j), and (p) of this section and after projects 

financed by the bonds, notes, or other indebtedness have been approved 
by the commissioner, 70 percent of payments m ade by a municipality 
during the fiscal year for the retirement of principal and interest on 
outstanding bonds, notes, or other indebtedness authorized by the 
qualified voters of the municipality on or after July 1,1997, to pay the 
costs that exceed $200,000 of school construction projects and major 
maintenance projects that are approved under AS 14.07.020(a)(ll).

Sec. 5. AS 14.11.100 is amended by adding a new subsection to read:
(p) The total am ount of public school construction projects 

approved for reimbursement by the departm ent under (a)(10) of this 
section m ay not exceed $150,000,000.

Renum ber the follow ing sections accordingly.



Leman COMMITTEE
2 0 0 0  C O M M I T T E E  A C T I O N

Bill Number  ̂ . 9  .VP...
Amendment

Motion «a-do o f

Motion by • t f -

Objection by - T / G
Removed

Second Objection by
Committee Member Y Vote N

Senator Loren Leman
Senator Al Adams
Senator Gary Wilken . .. _ .
Senator Pete Kelly —
Senator Lyda Green
Senator Randy Phillips -----
Senator Dave Donley
Co-Chair Sean Parnell _
Co-Chair John Torgerson ____

Tally.
Yea ' Z
Nay 0Absent ' Z

MOTION F f i l U



SENATE FINANCE

Amendment
Sponsor: Sen. AtfiSmsP ,n a Y ’ —(TjiF>dTO: SB 310

On page 1 , line 9 change the number to reflect the additional schools 
On page 2 , line 10 change the number to reflect the additional schools 
On page 4, line 3 change the number to reflect the additional schools 
On page 5 ,line 9 change the number to reflect the additional schools

On page 3, after line 27 add the following project:
N o o rv ik K -1 2  Improvements 17,528.378

On page 3 line 30 add the follow ing: Bering Strait before the word E lim

On page 3, after line 30 add:
Bering Strait-Golovin School Phase III 9,609,516
Bering Strait-Koyuk K -12 School 14,059,664

On page 4 after line 1 add the following project:
Togiak Schoo l Replacement 25,027,049
Yup iit Schoo ls (E D  39)
Akiachak Elem entary Replacement &  Secondary Renovation 14,370,287



Donley COMMITTEE
2 0 0 0  C O M M I T T E E  A C T I O N

Bill Number * 3 5  5 )1 0
Amendment

Motion

Motion by A

Objection bv /  o
Removed

Second Objection by
Committee Member Y Vote N

Senator Dave Donley _____
Senator Loren Leman ..... .
Senator Al Adams
Senator Gary Wilken
Senator Pete Kelly I
Senator Lyda Green .... ^
Senator Randy Phillips _ .. .
Co-Chair Sean Parnell
Co-Chair John Torgerson

Tally
Yea 1
Nay

Absent —

MOTION m  i l .



T O : S B  310

COMMITTEE . 
Amendment Number: = ^ 4 -  
Blll Number: ^ B ~ ~ R 7 r7 ~

Amendment
Sponsor: Sen. Adam s -------

On page 1 , line 9 change the number to reflect the additional schools 
On page 2 , line 10 change the number to reflect the additional schools 
On page 4, line 3 change the number to reflect the additional schools 
On page 5,line 9 change the number to reflect the additional schools

On page 4 after line 1 add the follow ing project:
Y u p iit Schools (E D  39)
Akiachak Elementary Replacement &  Secondary Renovation 14,370,287



Phillips COMMITTEE
2 0 0 0  C O M M I T T E E  A C T I O N

Bill Number S B  B i o  .
Amendment

Motion

Motion bv

Objection by ' T
Removed

Second Objection by
Committee Member Y Vote N

Senator Randy Phillips
Senator Dave Donley
Senator Loren Leman
Senator Al Adams
Senator Gary Wilken
Senator Pete Kelly
Senator Lyda Green
Co-Chair Sean Parnell 1/
Co-Chair John Torgerson . ^

Telly
Yea \
Nay

Absent

MOTION F f t i u



Senate Finance Committee 
Amendment to

O ffered  by S e n a to r  J o h n  T o rg erso n
April 15, 2000

SB 310 (FIN)

Delete all references to Ports and Harbors:

Page 1, Lines 2 & 3 AND on line 8, AND 
Page 6, Line 11
Insert the word "and" after the word "school," and 
delete the words ", and port and harbor"

Page 2, Line 2
Delete the word "AND HARBOR"
Page 2, Lines 4 AND 10 delete the words "and harbor"

Page 4
Delete all listed ports and harbors projects:
Lines 16-31 and Page 5, Lines 1 - 9

Page 4, after Line 15 
"Grand Total $237,589,689"

Make all other necessary technical changes to delete references to ports 
and harbor projects.

Explanation:
This amendment remove all references to issuing bonds for Port and Harbor 
projects in SB 310 because they are now incorporated in SB 311.

■ 'HNANCE 
COMMITTEE 

Amendment Number:
Bill Number: c / o  3 / 0  
SponsorJ & r t t f a j iate- 
Legged In By: ,



Adams COMMITTEE
2 0 0 0  C O M M I T T E E  A C T I O N

Bill Number 0 0 ^ / 0
Amendment

Motion

Motion by c / S

Objection bv /O S  S 3? '.
Removed

Second Objection by
Committee Member Y Vote N

Senator Al Adams
Senator Gary Wilken
Senator Pete Kelly
Senator Lyda Green
Senator Randy Phillips
Senator Dave Donley
Senator Loren Leman
Co-Chair Sean Parnell
Co-Chair John Torgerson

1’ally
Yea
Nay

Absent

MOTION /



, uNATE FINANCE
COMMITl'EE

Amendment Number:
Bill Number: CS &  3fO  ^
Sponsony ^ g y S ^  Date:
Logged in ^v: ^ /a s T ? '^  .

I -LS161 S\A. 1
Cook

4/15/00

A M E N D M E N T

O F F E R E D  IN  T H E  S E N A T E  

T O : S B  310
B Y  S E N A T O R  T O R G E R S O N

1 Page 5, lines 13 - 14:

2 Delete "the amount o f $943,565 or as m uch o f that amount as is found necessary"
3 Insert "an amount equal to one percent o f the principal amount o f the bonds, or as
4 much o f that amount as is found necessary,"

L -1-



Wilken COMMITTEE
2 0 0 0  C O M M I T T E E  A C T I O N

B ill Number f 3>/0
Am endment

Motion

Motion by c

Objection by
Removed

Second Objection by
Committee Member Y Vote N

Senator Gary Wilken
Senator Pete Kelly
Senator Lyda Green
Senator Randy Phillips
Senator Dave Donley
Senator Loren Leman
Senator Al Adams
Co-Chair Sean Parnell
Co-Chair John Torgerson

miy
Yea
Nay

Absent

MOTION /O '-)



SENATE FINANCE 
COMMITTEE=v W ,

Amendment Numberp T  "T~
Bill Number: ?-5\QZ,
Spons onTcVPfl/4ca^ t e : 4 f1 0 3

Senate Finance Committee Offered by Senatoco^ip [TOTQcrson cfl/ncU
Amendment to April 18,2000 s j

SB 310 (FIN)

Page 2, Lines 10-11 
Delete
"to the Department of Transportation and Public Facilities"

Insert
"to the Department of Education and Early Development and the University 
of Alaska"

Explanation:
This amendment provides appropriations from the bond proceeds to the 
departments that will manage the capital improvements identified in the bond 
legislation.



Kelly COMMITTEE
2 0 0 0  C O M M I T T E E  A C T I O N

Bill Number S t ?  3 ) 0  _
Amendment A  -=h

Motion o l d o d T

Motion by K

Objection by P M
Removed

Second Objection by
Committee Member Y Vote N

Senator Pete Kelly -  l /
Senator Lyda Green
Senator Randy Phillips
Senator Dave Donley
Senator Loren Leman
Senator Al Adams
Senator Gary Wilken
Co-Chair Sean Parnell
Co-Chair John Torgerson

Tally
Yea
Nay 1

Absent

MOTION



SENATE FINANCE 
COMMITTEE 

Amendment Number: jt[Td _
Bill Number: *015 ^ IQ
Sponsp r ^ t ^ / g y p a te :  4 )  I %loO

' ifflflcgflejsonr C i i / i d t  ^Senate Finance Committee Offered by Senatoto^jj# jfr^ e js o n t f j
Amendment to April 18, 2000

SB 310 (FIN)

Page 3, Line 21-22 

D ele te
"Matanuska-Susitna Carpet Replacement (six schools)" 

Insert
"Matanuska - Susitna Schools --floe* Replacement"



Green COMMITTEE
2 0 0 0  C O M M I T T E E  A C T I O N

Bill Number f i B  3 1 0  . . .
Amendment

Motion c a d o p T

Motion by

Objection bv P h
Removed

Second Objection by
Committee Member Y Vote. N

Senator Lyda Green
Senator Randy Phillips i /
Senator Dave Donley
Senator Loren Leman
Senator Al Adams _
Senator Gary Wilken
Senator Pete Kelly
Co-Chair Sean Parnell
Co-Chair John Torgerson

Is i iy
Yea €
Nay I

Absent

MOTION



- A y r ) a / ) d f n t f * r T  ^ r<3 r
1-LS1618YA

1 Kenai Central H igh School Reinsulale 367,648

2 Exterior W alls

3 Soldotna H igh School Roofing Replacement 644,014

4 1 0 - 2 5 Anchorage Schools

5 Bartlett H igh School, Phase I 3,500,000

6 Eagle River/Chugiak H igh School 14,563,500

7 East H igh School, Phase I 7,295,400

8 Service H igh School, Phase I 4,998,000

9 W endler M iddle School, Phase I 4,231,500

10 Denali Elementary, Replacement 8 ,211 ,000

11 District W ide Projects/Major Maintenance 11,730,600

12 2 6 - 2 8 Matanuska-Susitna Schools

13 Matanuska-Susitna - Fire Alarm  System - 620,648

14 Five Schools

15 Matanuska-Susitna - Colony H igh School 159,416

16 Septic System

17 Matanuska-Susitna - Fuel Tank Replacem ent 126,261

18 Matanuska-Susitna Fire Sprinklers and Piping (3 ) 1,381,770

19 Matanuska-Susitna Boiler/Heater Replacem ent 221,051

20 (four schools)

21 Matanuska-Susitna Carpet Replacem ent 423,507

2 2 (six schools)

23 36 Lower Yukon - Pilot Station School 17,654,003

24 Replacement

25 37 Northwest A rctic Schools

26 Am bler K-12 Improvements 924,586

27 Kiana K -12 Improvements 1,395,000

28 38 Kashunamiut - Chevak School Replacement 28,272,551

29 Lower Yukon - Kotlik School Replacement 17,910.901

30 E lim  School, Phase III 12,146,788

31 Southwest Region Schools

SB0310A -3-
N e w  T e x t  U n d e r l i n e d  [D E L E T E D  T E X T  B R A C K E T E D ]

SB 310



1 -LS1618\A

1 39 Manokotak School Replacement 14,689,464

2 40 Prib ilof Island - St. George School Rem odel 4.385.970

3 $165,597,781

4 U N I V E R S I T Y

5 4 University o f Alaska - Southeast

6 Deferred Maintenance $ 1,687,854

7 7 - 9 A V T E C  - Seward

8 Student Housing 4,200,000

9 1 0 - 2 5 University o f Alaska - Anchorage

10 Consortium  Library 36,000,000

11 Deferred Maintenance 4,220,000

1 2 26 - 28 Matanuska-Susitna Ortner Build ing Replacement 685,000

13 29 - 34 University o f Alaska - Fairbanks

14 Deferred Maintenance 25.199.054

15 $71,991,908

16 P O R T S  A N D  H A R B O R S

17 H A R B O R S  T R A N S F E R  P L A N

18 1 Ketchikan $ 7,000,000

19 2 Petersburg 3,300,000

20 3 - 4 Juneau Area Harbors

2 1 A ukc Bay Harbor 492,325

2 2 Douglas Dock/Harbor 1,241,421

23 Taku Harbor 38,566

24 5 Klaw ock 860,000

25 7 - 9 Seldovia 2,500,000

26 35 W hittier 1,835,600

27 Valdez 3,013,500

28 Cordova 4,337,800

29 38 Nome 1,000,000

30 C O R P S  O F  E N G IN E E R S  M A T C H

31 Program Formulation 100,000

SB 310 -4-
N e w  T e x t  U n d e r l i n e d  [ D E L E T E D  T E X T  B R A C K E T E D ]

SB0310A



Donley COMMITTEE
2 0 0 0  C O M M I T T E E  A C T I O N

Bill Number 3 i q
Amendment

Motion

Motion by

Objection by C\of\<L
Removed

Second Objection by
Committee Member Y Vote N

Senator Dave Donley
Senator Loren Leman
Senator Al Adams
Senator Gary Wilken
Senator Pete Kelly
Senator Lyda Green
Senator Randy Phillips
Co-Chair Sean Parnell
Co-Chair John Torgerson

IsU y
Yea
Nay

Absent

MOTION



Adams COMMITTEE
2 0 0 0  C O M M I T T E E  A C T I O N

Bill Number e e > 3 i o
Amendment r o

Motion

Motion by

Objection by c\or\<L>
Removed

Second Objection by
Committee Member Y \A?te_ N

Senator Al Adams
Senator Gary Wiiken
Senator Pete Kelly
Senator Lyda Green
Senator Randy Phillips
Senator Dave Donley
Senator Loren Leman
Co-Chair Sean Parnell
Co-Chair John Torgerson

Tally
Yea
Nay

Absent

MOTION

f l o v m b a A  4  r & p l ^  U f t f i  O O o  

fpuncj cioUinJ) 4 ^d\usi~
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ALASKA STATE SENATE
Senate Finance Committee

From: The Office of Senator John Torgerson
Co-Chair, Senate Finance Committee

Telephone: (907)465-3710 
Fax: (907) 465-4779

TO: Tam Cook, Leg Legal Fax: 2029

Re: SB 310 & SB 311 

Tam,

When you revise the numbers on the bonds down per Leman's Amendment (#6,1 
think?), we'll need to have new fiscal notes done for the floor session.

Soon after you recalculate the total bonds for each bill, would you please fax the 
amounts to Deven Mitchell w/ Revenue?

You can just fill in the blanks below and fax this sheet to Deven.

Thanks.

Llewellyn (3710)

To: Deven Mitchell
Department of Revenue, Treasury Division 
Fax: 465-2902

Deven, please prepare fiscal notes with attached amortization schedules for each 
of the following bills:

SB 310 Total bonds:_________________________

SB 311 Total bonds:_________________________

These bills are scheduled for Senate Floor debate at 11 a.m. Wednesday 
morning. Please forward the fiscal notes to Senator Torgerson's office as soon 
as possible.

SENT on by Llewellyn (phone 465-3710) 
Page l_  of J _
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FISCAL NOTE
STATE OF ALASKA B ILL  NO. SB 310
1999 LEGISLATIVE SESSION
Revision Date/Time (Note if correction) ___________________________ Dept. Affected Revenue_________________
Title Bonds: UA, Schools. Ports, Harbors___________________ BRU Revenue Operations______
_____________ ________________________________________________________ Component Treasury Division_________
Sponsor Senate Finance Committee___________________________  __________________________
Requester Senate Finance Committee___________________________ Component Serial No.  121

Expenditures/Revenues______________________________  (Thousands of Dollars)________
Note: Amounts do not include inflation unless otherwise noted below.
OPERATING EXPENDITURES FY 2001 FY 2002 FY 2003 FY 2004 FY 2005 FY 2006
Personal Services
Travel (Marketing & Selling Bonds)
Contractual (issuance cost/paying agent)
Supplies
Equipment
Land & Structures
Grants & Claims
Debt Service

15.0 15.0
500.0 500.0 10.0 10.0 10.0 10.0

1.0 1.0

11,713.9 23,423.7 23,427.5 23,424.1 23,427.4
TOTAL OPERATING 516.0 12,229.9 23,433.7 23,437.5 23,434.1 23,437.4

CAPITAL EXPENDITURES

CHANGE IN REVENUES ( )

FUND SOURCE__________________________________________________________  (Thousands of Dollars)
1002 Federal Receipts
1003 GF Match
1004 GF
1005 GF/Program Receipts 
1037 GF/Mental Health 
O ther (Specify Type)

0.0 0.0
0.0 0.0

516.0 12,229.9 23,433.7 23,437.5 23,434.1 23,437.4

TOTAL 516.0 12,229.9 23,433.7 23,437.5 23,434.1 23,437.4

Estimate of current year (FY00) cost: 0.0

POSITIONS
Full-time
Part-time
Temporary

ANALYSIS: (Attach a separata page il necessary)

Authorizes $269.6 million in general obligation bonds to fund capital projects.

This fiscal note assumes there would be two series of bonds sold, one in the spring of 2001 and the second in the spring of 
2002. However, final issuance amounts and timing will be determined by the State Bond Committee based on construction 
schedules and the need for capital.

Assuming a true interest cost of 5.93% (approximately 0.50% above current rates), and a 20-year term, annual debt service is 
approximately $23.4 million beginning in fiscal year 2003, with $11.7 million in debt service in FY 2002. The projected $516,000 
in expenses during fiscal years 2001 and 2002 from the general fund would be reimbursed by bond proceeds.

Prepared by 

Division 
Approved by 
Commissioner

Agency

Deven Mitchell, Debt Manager Phone 465-3750

Treasury Division Date/Time April 15, 2000

W ilson L. Condon Date April 15. 2000

Department of Revenue

PREPARER TO PROVIDE ALL DISTRIBUTION COPIES TO GOVERNOR'S LEGISLATIVE OFFICE
For further distribution information, call the Governor's Legislative Office

Pago 1 of 1
Sb310 - 04/15/2000



Dated:
Delivered:

03/15/2001
04/01/2001

Sizing Debt Service Schedule 
General Obligation 
General Obligation

/

Fiscal Coupon 
Yr Date

Zer Cpn Maturing 
Cpn Rate Principal

Periodic
Interest

Cross Semi- 
Ann 1 Dbt Svc

Cap DebtSvcRsv CntgncyFnd NetSoml- 
Int Int&Prln Int&Prln AnnlDbtSvc

Net Fiscal 
Dbt Svc

1 4/01/2001
2 D/01/2001 8,521,686.64 8,521,686.64 8,521,686.64
2 4/01/2002 N 4.780 7,080,000.00 7,826,038.75 14,906,038.75 14,906,038.75 23,427,725.39
3 D/01/2002 7,656,826.75 7,656,826.75 7,656,826.75
3 4/01/2003 N 5.070 8,110,000.00 7,656,826.75 15,766,826.75 15,766,826.75 23,423,653.50
4 D/01/2003 7,451,238.25 7,451,238.25 7,451,238.25
4 4/01/2004 N 5.260 8,525,000.00 7,451,238.25 15,976,238.25 15,976,238.25 23,427,476.50
5 D/01/2004 7,227,030.75 7,227,030.75 7,227,030.75
5 4/01/2005 N 5.370 8,970,000.00 7,227,030.75 16,197,030.75 16,197,030.75 23,424,061.50
6 D/01/2005 6,986,186.25 6,986,186.25 6,906,106.25
6 4/01/2006 N 5.460 9,455,000.00 6,986,186.25 16,441,186.25 16.441,186.25 23,427,372.50
7 D/01/2006 6,728,064.7S 6,728,064.75 6,728,064.75
7 4/01/2007 N 5.500 9,970,000.00 6,728,064.75 16,698,064.75 16,698,064.75 23,426,129.50
8 D/01/200/ 6,453,809.75 6,453,889.75 6,453,889.75
8 4/01/2008 N 5.540 10,520,000.00 6,453,889.75 16,973,889.75 16,973.f.89 75 23,427,779.50
9 D/01/2008 6,162,485.75 6,162,485.75 6,162 485.75
9 4/01/2009 N 5.600 11,100,000.00 6,162,485.75 17,262,405.75 17,262,->35.75 23,424,971.50

10 D/01/2009 5,851,685.75 5,851,685.75 5.851,4.35.75
10 4/01/2010 N 5.630 11,725,000.00 5,851,685.75 17,576,685.75 17,576,685.75 23,428.371.50
11 D/01/2010 5,521,621.00 5,521,627,00 5,521,627.00
11 4/01/2011 N 5.680 12,385,000.00 5,521,627.00 17,906,627.00 17,906,627.00 23,428,254.00
12 D/01/2011 5,16°,093.00 5,169,893.00 5,169,893.00
12 4/01/2012 N 5.740 13,085,000.00 5,169,893.00 18,254,893.00 18,254,893.00 23,424,786.00
13 D/01/2012 4,794,353.50 4,794,353.50 4,794,353.50
13 4/01/2013 N 5.800 13,835,000.00 4,794,353.50 18,629,353.50 10,629,353.50 23,423,707.00
14 D/01/2013 4,393,138.50 4,393,130.50 4,393,138.50
14 4/01/2014 N 5.880 14,640,000.00 4,393,138.50 19,033,138.50 19,033,138.50 23,426,277.00
15 D/01/2014 3,962,722.50 3,962,722.50 3,962,722.50
15 4/01/2015 N 5.920 15,500,000.00 3,962,722.50 19,462,722.50 19,462,722.50 23,425,445.00
16 D/01/2015 3,503,922.50 3,503,922.50 3,503,922.50
16 4/01/2016 N 5.980 16,420,000.00 3,503,922.50 19,923,922.50 19,923,922.50 23.427.845.00
17 D/01/2016 3,012,964.50 3,012,964.50 3,012,964.50
17 4/01/2017 N 6.050 17,400,000.00 3,012,964.50 20,412,964.50 20,412,964.50 23,425,929.00
18 D/01/2017 2,486,614.50 2,486,614.50 2,486,614.50
18 1/01/2018 N 6.110 18,455,000.00 2,486,614.50 20,941,614.50 20,941,614.50 23.428,229.00
19 D/01/2018 1,922,814.25 1,922,814.25 1.922,014.25
19 1/01/2019 N 6.150 19,580,000.00 1,922,814.25 21,502,814.25 21,502,814.25 23,425,626.50
20 D/01/2019 1,320,729.25 1,320,729.25 1,320,729.25
20 1/01/2020 N 6.160 20,780,000.00 1,320,729.25 22,100,729.25 22,100.729.25 23,421,458.50
21 D/01/2020 680,705.25 680,705.25 680,705.25
21 1/01/2021 N 6.170 22,065,000.00 680,705.25 22,745,705.25 22,745,705.25 23,426,410.50

2S9.600.000.0C 198.921.510.8S 468.521.510.8S 468.52I.510.6S 468.521.5I0.8S

True Interest Cost (TIC).......... .......... ................... 5.9275073 Arbitrage Yield Umit (A YL)................ ................ 5.9275073
Net Interest Cost (NIC)...................... Arbitrage Net Interest Cost (ANIC)...

1‘rr/xind by: Ohta M i l i h t l l [
I’r/uirtJ oit: 04/15/2000 I2.-4I •J.50J Hpt w 1Kami ID: Al-/\SFJ\-2iY)\-A .'MUNIDII J
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FISCAL NOTE N o . I

Rovislon Date/Tlmo (Note If correction)
T itlo Bonds: Ports and Harbors

STATE OF ALASKA
2000 LEG ISLATIVE SESSION

Bill Version: 
(S) Publish Date:

RevenueDept. Affected 
 ̂BRU
Com ponent Treasury D ivision

Revenue O perations

Sponsor
Requestor

Senate  Finance Committee
Senate Rules Committee

Expenditures/Revenues__________________________
Note: Amounts do not Include inflation unless omarwise noted below

Com ponent Serial No. 

(Thousands of Dollars)

121

OPERATING EXPENDITURES FY 2001 FY 2002 FY 2003 FY20C 4 FY 2005 FY 2006
Personal Services
Travel (Marketing &  Selling Bonds)
Contractual (issuance cost/paying agent)
Supplies
Equipment
Land & Structures
Grants & Claims
Debt Service

15.0 15.0
750.0 750.0 10.0 10.0 10.0 10.0

1.0 1.0

0.0 8,764.7 17,530.8 17,533.0 17,532,4 17.5B1.8
TO TAL O PERATIN G 766.0 9,530.7 17,540.8 17,543.0 17,542.4 17,591.8

CAPITAL EXPENDITURES

CHANGE IN REVENUES (

FUND SOURCE____________________________________________________________ (Thousands o f Dollars)
1002 Federal Receipts
1003 GF Match
1004 GF
1005 GF/Program Receipts 
1037 GF/Mental Health 
O ther (Specify Type)

766.0 9,530.7 17,540.8 17,543.0 17,542.4 17,591.8

T O T A L 766.0 9,530.7 17,540.8 17,543.0 17,542.4 17,591.8

Estimate of current year (FYOO) cost: 0.0

POSITIONS
Full-time
Part-time
Temporary

AN ALYSIS: (A tta c h  a  s e p a ra te  p a g e  i f  necessary )

Authorizes $201 m illion in general obligation bonds to fund T ransportation  capital projects. This fiscal noto assum es thero would be two 
series of bonds sold, one In the spring of 2001 and the second In the spring o f 2002, However, final Issuance amounts and tim ing w ill bo 
determined by the Stato Bond Comm ittee based on schedule and the need for capital.

Assuming a true Interest cost of 5.93%  (approximately 0 .40%  above current rates), and a 20-year term, annual dobt service Is 
approximately $8.8 m illion in fiscal year 2002 and $17.5 m illion In fisca l year 2003 and after. The projected $766,000 In contractual 
oxpensos during fiscal years 2001 and 2002 from tho goneral fund w ou ld  be re im bursed by bond proceeds.

**NOTE: There is additional analysis requirod to determine if p rojects identified In the legislation w ould  be e lig ib lo  for re im bursem ent from 
the FHWA, or the cost of those projects could be applied as "S oft s ta te  match* for future projects funded w ith FHW A recoipts. As this 
information is developed this fiscal note w ill be revised.

Prepared by 

Division 
Approved by 
Commissioner

Agency

Deven M itchell, Oebt Managor Phone 465-3750

Treasury Division

W ilson L. Condon

Departm ent of Revenuo

Date/Time April 19, 2000

Date April 19, 2000

PREPARER TO PROVIDE ALL-D̂ TRIBUTION COPIES TO GOVERNOR’S LEGISLATIVE OFFICE
For further distribution Information, call the Governor's Legislative Office

Page 1 of
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Dated"'
Delivered;

’03/15/2001 
04/01/2001

" 0 “ Sizing Debt Service Schedule 
General Obligation 

Senate Dill 311

1

Fiscal Coupon Zer Cpn Maturing Periodic Gross Sami- Cap DebtSvcRsv CntgncyFnd NetSeml- Not Fiscal
Yr Date Cpn Rate Principal Interest Annl Dbt Svc Int Int&Prln Int&Prln AnnlDbtSvc Dbt Svc

1 4/01/2001
2 3/01/2001 6,377,546.27 6,377,546.27 6,377,546,27
2 4/01/2002 N 4.780 5,295,000.00 5,856,930.25 11,151,930.25 11,151,930.25 17,529,476.52
3 D/01/2002 5,730,379.75 5,730,379.75 5,730,379,75
3 1/01/2003 N 5.070 6,070,000.00 5,730,379.75 11,800,379.75 11,800,379,75 17,530,759.50
<1 3/01/2003 5,576,505,25 5,576,505.25 5,576,505,25
4 1/01/2004 N 5.260 6,380,000.00 5,576,505.25 11,956,505.25 -11,950,505.25 17,533,010,50
S 3/01/2004 5,408,711.25 5,408,711,25 5,408,711.25
5 1/01/2005 N 5.370 6,715,000.00 5,408,711.25 12,123,711.23 12,123,711.25 17,532,422.50
6 3/01/2005 5,228,413.50 5,228,413.50 5,228,413.60
6 1/01/2006 N 5.460 7,075,000.00 5,228,413.50 12,303,413.50 12,303,413.50 17,531,827,00
7 D/01/2006 5,035,266.00 . 5,035,266.00 5,035,266.00
7 1/01/2007 N 5.500 7,460,000.00 5,035,266.00 12,495,266.00 12,495,266,00 17,530,532.00
8 3/01/2007 4,830,116.00 4,830,116.00 4,830,116,00
8 1/01/2000 N 5.540 7,870.000.00 4,830,116.00 12,700,116.00 • 12,700,116.00 17,530,232.00
9 3/01/2008 4,612,117.00 4,612,117.00 4,612,117.00
9 4/01/2009 N 5.600 8,310,000.00 4,612,117.00 12,922,117.00 12,922,117.00 17,534,234.00

10 D/01/2009 4,379,437.00 4,379,437.00 4,379,437.00
10 1/01/2010 N 5.630 8,775,000.00 4.379,437.00 13,154,437.00 13,154,437.00 17,533,874.00
11 3/01/2010 4,132,420.75 4,132,420.75 4,132,420.75
11 1/01/2011 N 5.600 9,265,000,00 4,132,420.75 13,397,420.75 13.397,420.75 17,529,841.50
12 3/01/2011 3,869,294.75 3,869.294.75 3.869,294.75
12 1/01/2012 N 5.740 9,795,000.00 3,869.294.75 13,664,294,75 13,664,294.75 17,533,589.50
13 3/01/2012 3,588,178.25 3,598,178.25 3,588,178.25
13 4/01/2013 N 5.800 10,355,000.00 3,588,178.25 13,943,178.25 13,943.178.25 17,531,356.50
14 D/01/2013 3,287,883.25 3,287,883.25 3,287.883.25
14 1/01/2014 N 5.880 10,955,000.00 3,287,883.25 14,242,883.25 14,242,883.25 17.530,766.50
15 3/01/2014 2,965,806.25 2,965,806.25 2,965,806.25
15 1/01/2015 N 5.920 11,600,000,00 2,965,806.25 14,565.806.25 14,565,806.26 17,531,612.50

16 3/01/2015 2,622,446.25 2,622,446.25 2,622,446.25
16 1/01/2016 N 5.900 12,285,000 00 2,622,446.25 14,907,446.25 14,907,446.25 17,529,892,50
17 3/01/2016 2,255,124,75 2,255,124.75 2,255,124.75
17 1/01/2017 N 6.050 13,025,000,00 2,255,124.75 15.280,124.75 15,280,124,75 17,535,249.50
16 3/01/2017 1,861,118.50 1,861,118.50 1,861,118,50
18 1/01/2018 N 6.110 13,810,000.00 1,861,118.50 15.671,118.50 15,671,118.50 17,532.237.00
19 3/01/2018 1,439,223.00 1,439,223.00 1,439,223.00
19 1/01/2019 N 6.150 14,655,000.00 1,439,223.00 16,094,223.00 16,094,223.00 17,533,446.00
20 3/01/2019 988,581.75 988,581.75 908,581.75
20 1/01/2020 N. 6.160 •15,555,000.00 988.581.75 16,543,581.75 16,543,^61.75 17,532,163.50
21 D/01/2020 509,487.75 509,487.75 509,487,75
21 1/01/2021 N 6.170 16,515,000.00 509,487.75 17,024,487.75 17,024,487.75 17,533,975.50

20t,rS5,0O0.tX, me/s, m si 3S0.S40A9B.Si 3S0.S4O.49B.Si 3S0,S40,49B.Si

True Interest Cost (TIC)................... Arbitrage Yield Limit (AYL)...............
Net Interest Cost (NIC)...................... Arbitrage Net Interest Cost (ANIC)...

Pnfiand hy; 
Prrpand on: 
RtcorJ ID :

Dmn Milehi/I 
04/1 ”12000 7:S0
ALASKA-200!-0

9.50/ R/il 
MUNIDD

14

9 - -P-
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Revision Date/Time (Nole if correction)
Title Bonds: Ports and Harbors

STATE OF ALASKA
2000 LEGISLATIVE SESSION HFC Bill Version:

(S) Publish Date:_
RevenueDept. Affected

’ b r u

Component Treasury Division
Revenue Operations

Sponsor
Requester

Senate Finance Committee
Senate Rules Committee

Expenditures/Revenues
Component Serial No. 

(T h o u sa n d s  o f D o lla rs)

121

Note: Amounts do not include inflation unless otherwise noted below.
OPERATING EXPENDITURES FY 2001 FY 2002 FY 2003 FY 2004 FY 2005 FY 2006
Personal Services
Travel (Marketing & Selling Bonds)
Contractual (issuance cost/paying agent)
Supplies
Equipment
Land & Structures
Grants & Claims
Debt Service

15.0 15.0
750.0 750.0 10.0 10.0 10.0 10.0

1.0 1.0

0.0 8,764.7 17,530.8 17,533.0 17,532.4 17,581.8
TO TAL OPERATING 766.0 9,530.7 17,540.8 17,543.0 17,542.4 17,591.8

C APITAL EXPENDITURES

CHANGE IN REVENUES (

FUND SOURCE____________________________________________________________(Thousands of Dollars)
1002 Federal Receipts
1003 GF Match
1004 GF
1005 GF/Program Receipts 
1037 GF/Mental Health 
O ther (Specify Type)

766.0 9,530.7 17,540.8 17,543.0 17,542.4 17,591.8

TO TAL 766.0 9,530.7 17,540.8 17,543.0 17,542.4 17,591.8

Estimate of current year (FY00) cost: 0.0

POSITIONS
Full-time
Part-time
Temporary

AN ALYSIS : (A tta c h  a  s e p a ra te  p a g e  i f  necessary )

Authorizes S201 m illion in general obligation bonds to fund Transportation capital projects. This fiscal note assumes there would be two 
series of bonds sola, one in the spring of 2001 and the second in the spring of 2002. However, final issuance amounts and timing will be 
determined by the State Bond Comm ittee based on schedule and the need for capital.

Assuming a true interest cost of 5.33% (approximately 0.40%  above current rates), and a 20-year term, annual debt service Is 
approximately S8.8 m illion in fiscal year 2002 and 317.5 m illion in fiscal year 2003 and after. The projected $766,000 in contractual 
expenses during fiscal years 2001 and 2002 from the general fund would be reimbursed by bond proceeds.

**NOTE: There is additional analysis required to determine if projects identified in the legislation would be eligible for reimbursement from 
the FHWA, or the cost of those projects could be applied as "Soft state match" for future projects funded with FHW A receipts. As this 
information is developed this fiscal note will be revised.

Prepared by 

Division 
Approved by 
Commissioner 

Agency

Deven Mitchell, Debt Manager Phone 465-3750

Treasury Division

W ilson L. Condon

Department of Revenue

Date/Time April 19, 2000

Date April 19, 2000

PREPARER TO PROVIDE ALlW tRIBUTION COPIES TO GOVERNOR'S LEGISLATIVE OFFICE
For further distribution information, call the Governor's Legislative Office

Page 1 of
n i  l i



Dated:
Delivered:

03/15/2001
M/01/2001

Sizing Debt Service Schedule 
General Obligation 

Senate Bill 311

1

Fiscal Coupon Zer Cpn Maturing Periodic Gross Semi- Cap DebtSvcFlsv CntgncyFnd NetSeml- Net Fiscal
Yr Dale Cpn Rate Principal Interest Annl Dbt Svc Int Int&Prln Int&Prln AnnlDbtSvc Dbt Svc

1 4/01/2001
2 3/01/2001 6,377,546.27 6,377,546.27 6,377,546.27
2 4/01/2002 N 4.780 5,295,000.00 5,856,930.25 51.151,930.25 11,151,930.25 17,529,476.52
3 3/01/2002 5,730,379.75 5,730,379.75 5,730,379.75
3 4/01/2003 N 5.070 6,070,000.00 5,730.379.75 11.800,379.75 11.800,379.75 17,530,759.50
4 3/01/2003 5,576,505.25 5,576,505.25 5,576,505.25
4 4/01/2004 N 5.260 6,380,000.00 5,576,505.25 11,956,505.25 11,956,505.25 17,533,010.50
5 3/01/2004 5,408,711.25 5.408,711.25 5,408,711.25
5 4/01/2005 N 5.370 6,715,000.00 5,408,711.25 12,123,711.25 12,123,711.25 17,532,422.50
6 3/01/2005 5,228,413.50 5,228,413.50 5,228,413.50
6 4/01/2006 N 5.460 7,075,000.00 5,228,413.50 12,303,413.50 12,303,413.50 17,531,827.00
7 3/01/2006 5,035,266.00 5,035,266,00 5,035,266.00
7 4/01/2007 N 5.500 7,460,000.00 5,035,266.00 12,495,266.00 12,495,268.00 17,530,532.00
8 3/01/2007 4,830,116.00 4,830,116.00 4.830,116.00
8 4/01/2003 N 5.540 7,870,000.00 4,830,116.00 12,700,116.00 12,700,116.00 17,530,232.00
9 3/01/2008 4,612,117.00 4,612,117.00 4,612,117.00
9 4/01/2009 N 5.600 8,310,000.00 4,612,117.00 12,922,117.00 12,922,117.00 17,534,234.00

10 3/01/2009 4,379,437.00 4,379,437.00 4,379,437.00
10 4/01/2010 N 5.630 8,775,000.00 4,379,437.00 13,154,437.00 13,154,437.00 17,533,874.00
11 3/01/2010 4,132,420.75 4,132,420.75 4,132,420.75
11 4/01/2011 N 5.680 9,265,000.00 4,132,420.75 13,397,420.75 13,397,420.75 17,529,841.50
12 3/01/2011 3,869,294.75 3,869,294.75 3.869,294.75
12 4/01/2012 N 5.740 9,795,000.00 3,869,294.75 13,664,294.75 13,664,294.75 17,533,589.50
1? 3/01/2012 3,588,178.25 3,588,170.25 3,588,178.25
13 4/01/2013 N 5.800 10,355,000.00 3,588,178.25 13,943.178.25 13,943,178.25 17,531,356.50
14 3/01/2013 3,287,883.25 3,287,883.25 3,287,883.25
14 4/01/2014 N 5.880 10.955,000.00 3,287,883.25 14,242,883.25 14,242,883.25 17,530,766.50
15 3/01/2014 2,965,806.25 2,965,806.25 2,965,806.25
15 4/01/2015 N 5.920 11,600,000.00 2,965,806.25 14,565,80625 14,565,806.25 17,531,612.50

16 3/01/2015 2,622,446.25 2,622,446.25 2,622,446.25
16 4/01/2016 N 5.980 12,285,000.00 2,62_,446.25 14,907,446.25 14,907.446.25 17,529,892.50
17 3/01/2016 2,255,124.75 2,255,124.75 2,255,124.75
17 4/01/2017 N 6.C50 13,025,000.00 2,255,124.75 15,280,124.75 15,280,124.75 17,535,249.50

18 3/01/2017 1,861,118.50 1,861,118.50 1,861,113.50
18 4/01/2018 N 6.110 13,810,000.00 1,861,118.50 15,671,118.50 15,671,118.50 17,532,237.00

19 3/01/2018 1,439,223.00 1,439,223.00 1,439,223.00
19 4/01/2019 N 6.150 14.655,000.00 1,439,223.00 16.094,223.00 16,094,223.00 17,533,446.00
20 3/01/2019 988,581.75 988,581.75 988,581.75
20 4/01/2020 N. 6.160 15,555.000.00 988.581.75 16,543,581.75 16,543,581.75 17,532,163.50

21 3/01/2020 509,487,75 509,487.75 509.487.75
21 4/01/2021 N 6.170 16,515,000.00 509,467.75 17,024,487.75 17,024,4B7.75 17,533,975.50

201,765,000.01 148,875,498.51 350,640,498.51 350,640,498.52 350,640,498.51

True Interest Cost (TIC).................... tarbitrage Tteld Limit (AYL)...............
Net Interest Cost (NIC)...................... Arbitrage Net Interest Cost (ANIC)... ............... 5 .9564366

Prepartd by: Dntn Mitchell
Prepared on: 04/ IP/2000 7:50 9.50J Rpt 14
Record ID: MLASKA-2001-H :MUNIDB
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SEx, ATE FINANCE COMMITTEE REPORT

DATE: 4/15/00
REPORTED OJUT OF 
SFC 4 113  }o o

Finance Committee considered

FURTHER:

DATE TURNED i c v C L  ' I  
IN TO OFFICE: \  \ U J

SENATE BILL NO. 311

“An Act providing for and relating to the issuance of general obligation bonds for the purpose of 
paying the state cost of port and harbor capital projects; and providing for an effective date."

and recommends: 

[v /fb e  replaced with 

[ ] adopt previous
[ ] attached amendment(s)

[ ] adept Letter of Intent by _ 

[ ] further referral to the__

cs  3 \ \

c s _  0 6

Senate Bill:
cr. \ f ] same title 

( l l NA ) [ ] new titleHouse Bill:
X ) [ ] same title

[ ] technical title 
f ] new: SCR*___

-v̂uinmittee

SIGNING DO PASS DP OTHER RECOMMENDATIONS NR DNP AM

*3  <
4 C l t

/ ) sr J / / / 7

/ / y

(  . lO

-  a
r

< 3 - !
Co-Chair^ A Co-Chair: >

Co-Chair: { / Co-Chair: /(l?

NEW FISCAL NOTE(S):
Department Date Zero Fiscal

PREVIOUS FISCAL NOTE(S):*
Department Date Zero Fiscal

1---- T

[ ] APPROPRIATION -  no fiscal note ^include fiscal notes accompanying G overnor’s b ill



r e po r t e d  o u t  o p  
sfc_4i,9/q2__

FISCAL NOTE

Revision Date/Time (Note if correction)
Title Bonds: Ports and Harbors

STATE OF ALASKA
2000 LEGISLATIVE SESSION

BILL NO. SB 311

Dept. Affected
'bru
Component

Revenue
Revenue Operations
Treasury Division

Sponsor
Requester

Senate Finance Committee
Senate Rules Committee

Expenditures/Revenues

Component Serial No.

(1 nousands of Dollars)

121

Note: Amounts do not include inflation unless otherwise noted below.
OPERATING EXPENDITURES FY 2001 FY 2002 FY 2003 FY 2004 FY 2005 FY 2006
Personal Services
Travel (Marketing & Selling Bonds)
Contractual (issuance cost/paying agent)
Supplies
Equipment
Land & Structures
Grants & Claims
Debt Service

15.0 15.0
750.0 750.0 10.0 10.0 10.0 10.0

1.0 1.0

0.0 8,764.7 17,530.8 17,533.0 17,532.4 17,581.8
TOTAL OPERATING 766.0 9,530.7 17,540.8 17,543.0 17,542.4 17,591.8

CAPITAL EXPENDITURES

CHANGE IN REVENUES (

FUND SOURCE_______________________________________________(Thousands of Dollars)
1002 Federal Receipts
1003 GF Match
1004 GF
1005 GF/Program Receipts 
1037 GF/Mental Health 
Other (Specify Type)

766.0 9,530.7 17,540.8 17,543.0 17,542.4 17,591.8

TOTAL 766.0 9.53D.7 17,540.8 17,543.0 17,542.4 17,591.8

Estimate of current year (FYOO) cost: 0.0
POSITIONS
Full-time
Part-time
Temporary

ANALYSIS: (Attach a separate page it necessary)

Authorizes S201 million in general obligation bonds to fund Transportation cap, ai projects. This fiscal note assumes there would be two 
series of bonds sold, one in the spring of 2001 and th6 second in the spring of 2032. However, final issua 'ce amounts and timing will be 
determined by the State Bond Committee based on schedule and the need for capital.

Assuming a true interest cost of 5.93% (approximately 0.40% above current rates), and a 20-year term, annual debt service is 
approximately $8.8 million in fiscal year 2002 and $17.5 million in fiscal year 2003 and after. The projected $766,000 in contractual 
expenses during fiscal years 2001 and 2002 from the general fund would be reimbursed by bond proceeds.

“ NOTE: There is additional analysis required to determine if projects identified in the legislation would be eligible for reimbursement from 
the FHWA, or the cost of those projects could be applied as "Soft state match" for future projects funded with FHWA receipts. As this 
information is developed this fiscal note will be revised.

Prepared by 

Division 
Approved by 
Commissioner 
Agency

Deven Mitchell, Debt Manager Phone 465-3750

Treasury Division
7

Wilson L. Condon
Department of Revenue

LL-DIST

Date/Time April 19, 2000

Date April 19, 2000

PREPARER TO PROVIDE ALLJ3ISTRIBUTION COPfES TO GOVERNOR'S LEGISLATIVE OFFICE
For further distribution information, call the Governor’s Legislative Office

Page 1 of 1



Dated:
Delivered:

03/15/2001
04/01/2001

Sizing Debt Service Schedule 
General Obligation 

Senate Bill 311

1

Fiscal Coupon Zer Cpn Maturing Periodic Gross Semi- Cap DebtSvcRsv CntgncyFnd NetSeml- Net Fiscal

Yr Date Cpn Rate Principal Interest Ann1 Dbt Svc Int Int&Prln Int&Prln AnnlDbtSvc Dbt Svc

1 4,11/2001
2 D/C 72001 6,377,546.27 6,377,54627 6,377,546.27
2 4/01/2002 N 4.780 5,295,000.00 5,856,930.25 11,151,93025 11,151,930.25 17,529,476.52
3 D/01/2002 5.730,379.75 5,730,379.75 5,730,379.75
3 4/01/2003 N 5.070 6,070,000.00 5,730,379.75 11,800,379.75 11,800,379.75 17,530,759.50
4 J/D1/2003 5,576,505.25 5,576,505.25 5,576,505.25
4 4/0 /2004 N 5,260 6,380,000.00 5.576,505.25 11,956,505.25 11,956,505.25 17,533,010.50
S D/OW2004 5,408,711.25 5,408,711.25 5,408,711.25
5 4/01/2005 N 5.370 6,715,000.00 5,408,711.25 12,123,71125 12,123,711.25 17,532,422.50
6 D/01/2005 5,228,413.50 5,228,413.50 5,228,413.50
6 4/01/2006 N 5.460 7,075,000.00 5,228,413.50 12,303,413.50 12.303,413.50 17,531,827.00
7 D/01/2006 5,035,266.00 5,035.266.00 5,035,266.00
7 4/01/2007 N 5.500 7,460,000.00 5,035,266.00 12,495,266.00 12,495,266.00 17,530,532.00
8 D/01/2007 4,830,116.00 4,830,116.00 4,830,116.00
8 4/01/2008 N 5.540 7,870,000.00 4,830,116.00 12,700,116.00 12,700,116.00 17,530,232.00
9 D/01/2008 4,612,117.00 4,612,117.00 4,612,117.00
9 4/01/2009 N 5.600 8,310,000.00 4,612,117.00 12,922,117.00 12,922,117.00 17,534,234.00

10 D/01/2009 4,379,437.00 4,379,437.00 4,379,437.00
10 4/01/2010 N 5.630 8,775 000.00 4,379,437.00 13,154,437.00 13,154,437.00 17,533,874.00
11 D/01/2010 4,132,420.75 4,132,420.75 4,132,420.75
11 4/01/2011 N 5.680 9,265,000.00 4,132,420.75 13,397,420.75 13,397,420.75 17,529,841.50
12 D/01/2011 3,869,294.75 3,869,294.75 3,869,294.75
12 1/01/2012 N 5.740 9,795,000.00 3,869,294.75 13,664,294.75 13,664,294.75 17,533,589.50
13 D/01/2012 3,588,17825 3,588,178.25 3,588,178.25
13 4/01/2013 N 5.800 10,355,000.00 3,538,178.25 13,943,17825 13,943,178.25 17,531,356.50
14 3/01/2013 3,287,883.25 3,287,883.25 3,287,883.25
14 4/01/2014 N 5.880 10,955,000.00 3,287,883.25 14,242,883.25 14,242,883.25 17,530,766.50
15 D/01/2014 2,965,806.25 2,965,806.25 2,965,806.25
15 4/01/2015 N 5.920 11,600,000.00 2,965,306.25 14,565,80625 14,565,806.25 17,531,612.50
16 D/01/20IS 2.622,44625 2,622,44625 2,622,446.25
16 4/01/2016 N 5.980 12,285,000.00 2,622,446.25 14,907,446.25 14,907,446.25 17,529,892.50
17 D/01/2016 2,255,124.75 2,255,124.75 2,255,124.75
17 4/01/2017 N 6.050 13,025,000.00 2,255,124.75 15,280,124.75 15,280,124.75 17,535,249.50
18 D/01/2017 1,861,118.50 1,861,118.50 1,861,118.50
18 4/01/201B N 6.110 13,810,000.00 1,861,118.50 15,671,118.50 15,671,118.50 17,532,237.00
19 D/01/2018 1,439,223.00 1,439,223.00 1,439,223.00
19 4/01/2019 N 6.150 14,655,000.00 1,439,223.00 16,094,223.00 16,094,223.00 17,533,446.00
20 D/01/2019 988,581.75 988,581.75 988,5B1,75
20 4/01/2020 N 6.160 15,555,000.00 988,581.75 16,543,581.75 16,543,581.75 17,532,163.50
21 D/01/2020 509,487.75 509,487.75 509,487.75
21 4/01/2021 N 6.170 16,515,000.00 509,487.75 17,024,487.75 17,024,487.75 17,533,975.50

201,765,mtH 146875,498.55 350,640,498.55 350,640,498.55 350,640,498.55

True Interest Cost (TIC)..................... Arbitrage Yield Limit (A YL).............
Net Interest Cost (NIC)....................... Arbitrage Net Interest Cost (ANIC)...

Prtpand by: Dttte Mitcbtll
Prepared os: 04/19/2000 7:50 9.50J Hpt id
Record ID: slLASK/i-200t-B MUNIDB



Phillips COMMITTEE
2000  C O M M ITTE E  A C T IO N

Bill Number S I ]
Amendment - i« c3S <3iY)ilAdt

Motion SSsDCY C u r

Motion by

Objection by
Removed

Second Objection by
Committee Member Y Vote. N

Senator Randy Phillips

Senator Dave Donley

Senator Loren Leman _ ^
Senator Al Adams

Senator Gary Wilken v P
Senator Pete Kelly

Senator Lyda Green t P
Co-Chair Sean Parnell P '
Co-Chair John Torgerson P

Tally
Yea
Nay

Absent

MOTION P a s £



Leman COMMITTEE
2000 C O M M ITTE E  A C T IO N

Bill Number - t f E  3 1 L ...
Amendment & ? ......

->r~Motion L  C 6 _ .  " t

/ rA c n \ '0 / \ -

Motion by u >

Obiection bv
Removed

Second Objection by
Committee Member Y  Vote N

Senator Loren Leman

Senator Al Adams L/
Senator Gary Wilken

Senator Pete Kelly K rn . „
Senator Lyda Green

Senator Randy Phillips

Senator Dave Donley I S - .
Co-Chair Sean Parnell

Co-Chair John Torgerson

Tally
Yea 3
Nay

Absent

MOTION H t l L -

( Q f o r T ""fc* f f i o n *  f c x ^ A

*i { y \ y f o < ) l y Y ) ( lA \ ' 'o

3  t » n £  &



Phillips COMMITTEE
2000 C O M M IT TE E  A C T IO N

Bill Number

Amendment

Motion

Motion by

Objection by
Removed

Second Objection by
Committee Member Y N

Senator Randy Phillips

Senator Dave Donley

Senator Loren Leman

Senator Al Adams

Senator Gary Wilken

Senator Pete Kelly

Senator Lyda Green

Co-Chair Sean Parnell

Co-Chair John Torgerson 1/

Telly
Yea (d?
Nay 3

Absent

MOTION v a s ^

t d r a f f "



Donley COMMITTEE
2000 C O M M IT TE E  A C T IO N

Bill Number 3  \\
Amendment &

M o t i o n ^  S & f E f  f 

r o r C \ v f \ \
Motion bv TP

Objection bv 'cKa

Removed
Second Objection by

Committee Member Voie_ N

Senator Dave Donley

Senator Loren Leman

Senator Al Adams

Senator GaryWilken 

Senator Pete Kelly

Senator Lyda Green
l t / 1

Senator Randy Phillips

Co-Chair Sean Parnell

Co-Chair John Torgerson
t Z

- M X . -
Yea
Nay

Absent

MOTION



SENATE FINANCE COMMITTEE REPORT

DATE: 4/15/00 FURTHER: SFC-
REPORTED OUT OF

Date o f 5-Day Notice: 24-hour rule in effect 
(in accordance with Uniform Rule 23)

DATE TURNED  r, ,
IN TO OFFICE: I H t J p T i l D O

Finance Committee considered SENATE BILL NO. 311

"An Act providing for and relating to the issuance of general obligation bonds for the purpose of 
paying the state cost of port and harbor capital projects; and providing for an effective date.”

and recommends: 

[v-gbe replaced with 

[ ] adopt previous

C S

C S

[ ] attached amendment(s)

[ ] adopt Letter of Intent by _ 
[ ] further referral to the__

CJb
xJdhL

Senate Bill:
[ vfsame title 

.) [ ] new title
House Bill:

.) [ ] same title 
f ] technical title 
[ ] new: SCR*___

Committee

SIGNING DO PASS DP OTHER RECOMMENDATIONS NR p N P AAf

(x X jJ L Q -------- . X ] s '

S

b ’b d j ^ —  ------- x . . ( J
*5

" x  ■

I Y a J - X ,

< 1 ;  1
/

Co-Chairf / ! / Co-Chair:

C o - C h a t r f T ^  0  ................. Co-Chair:

N E W  F IS C A L  N O T E (S ): 
Department Date Zero Fiscal

P R E V IO U S  F IS C A L  N O T E (S ):*
Department Date Zero Fiscal

[vfAPPROPRIATION -  no fiscal note ’ include fiscal notes accompanying Governor’s b ill



SB 311 (FIN)

S e n a te  F inance  C om m ittee
A m endm ent to

Offered by Senator John Torgerson 
April 15, 2000

SENATE FINANCE 
COMMITTEE

Amendment Number: ~v'r  / __
Bill Number: ?%,//
Sponsp^
Legged Is

Delete Page 2, Line 31

Kake <404,000>

Delete all references to total bonds amount of $32,000,312
Sited on
Page 1, Line 9
Page 2, Line 8
Page 3, Line 5
And Page 4, Lines and 6

And insert total bonds amount of $31,596,312
Sited on
Page 1, Line 9
Page 2, Line 8
Page 3, Line 5
And Page 4, Lines and 6

Make all techt >l adjustments to reflect the deleted project and the new 
total bonds ar «unt.

Explanation:
This am endm ent rem oves the m atching funds from  the bond project list because  
Kake's m atch is funded in SB 192, the capital budget bill.



Kelly COMMITTEE
2 000  C O M M IT T E E  A C T IO N

Bill N u m b ^ r ^ 3 / /
Amendment /

Motion

Motion by r / A ?

Objection by
Removed

Second Object **n by
Committee Member Y  Vole  N

Senator Pete Kelly

Senator Lyda Green

Senator Randy Phillips

Senator Dave Doriley

Senator Loren Leman

Senator Al Adams

Senator Gary Wilken

Co-Chair Sean Parnell

Co-Chair John Torgerson

Tally
Yea
Nay

Absent

MOTION /C 6 -  /Z C tra ikrcA



SB 311 (FIN)

S e n a te  F inance  C om m ittee
A m endm ent to

Page 3, Lines 9-10
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1 PORT AND HARBOR PROJECTS FUND. If the issuance of the bonds is authorized

2 by the qualified voters of the state, a special fund of the state to be known as the "port and

3 harbor projects fund" shall be established, to which shall be credited the proceeds of the sale

4 of the bonds described in sec. I of this Act except for the accrued interest and premiums.

5 * Sec. 3. The uncodified law of the State of Alaska is amended by adding a new section

6 to read:

7 DEPARTMENT OF TRANSPORTATION AND PUBLIC FACILITIES. The amount

8 of $32,000,312 is appropriated from the "port and harbor projects fund" to the Department of

9 Transportation and Public Facilities to be allocated among the following projects in the

10 amounts listed subject to reallocation between projects in accordance with AS 37.07.080(e):

U  PROJECT COST

12 ED PROJECT NAME STATE SHARE

13 PORTS AND HARBORS

14 HARBORS TRANSFFR PLAN

15 1 Ketchikan $ 7,000,000

16 2 Petersburg 3,300,000

17 3-4 Juneau Area Harbors O G O

18 Auke Bay Harbor 492?3§5~
o o o  ,

19 Douglas Dock/Harbor l,241;42t-r zz
c_>

20 Taku. Harbor 38t$66-

21 5 Klawock 860,000

22 7 -9 Seldovia 2,500,000

23 35 Whittier 1,835,600

24 Valdez 3,013,500

25 Cordova 4,337,800

26 38 Nome 1,000,000

27 CORPS OF ENGINEERS MATCH

28 Program Formulation 100,000

29 1 Ketchikan Harbor Study 200,000

30 2 Wrangell 500,000

31 5 Kake 404,000 ^
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SENATE EILL NO. 311

IN THE LEGISLATURE OF THE STtfTE OF ALASKA

TWENTY-FIRST LEGISLATURE/SECOND SESSION

BY THE SENATE FINANCE COMMITTEE

Introduced: 4/15/00
Referred: Finance

BILL

FOR AN ACT ENTITLED

1 "An Act providing for and relating to the issuance of general obligation bonds

2 for the purpose of paying the state cost of port and harbor capital projects; and

3 providing for an effective^ate."
/

4 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

5 * Section 1. The/uncodified law of the State of Alaska is amended by adding a new

6 section to read:

7 GENERAL OBLIGATION BONDS. For the purpose of paying the state cost of nort

8 and harbor capital projects, general obligation bonds of the state in the principal amount of

9 not more than/$32,000,312, if authorized by the qualified voters of the state, shall be issued

10 and sold. The full faith, credit, and resources of the state are pledged to the payment of the

11 principal of and interest and redemption premium, if any, on the bonds. The bonds shall be

12 issued under the provisions of AS 37.15 as those provisions read at the time of issuance.

13 * Sec. 2. The uncodified law of the State of Alaska is amended by adding a new section

14 to read:
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•  *
3

1

6 Ouzinkie

7-9 Seward Harbor Expansion

40 Perryville Harbor Feasibility

Metlakatla - Tamgass 850,000

i ,300,000 ‘

2,925,000

5

4

TOTAL c3 Q jcr< 3 if)(\\a

6 * Sec. 4. The uncodified law of the State of Alaska is amended by adding a new section

7 to read:

9 qualified voters of the state, the amount of $112,001 or as much of that amount as is found

10 necessary is appropriated from the general fund of the state to the state bond committee to

11 carry out the provisions of this Act and to pay expenses incident to the sale and issuance of

12 the bonds authorized in this Act. The amounts expended from the appropriation authorized

13 by this section shall be reimbursed to the general fund from the proceeds of the sale of the

14 bonds authorized by this Act.

15 * Sec. 5. The uncodified law of the State of Alaska is amended by adding a new section

16 to read:

17 ADVANCE PLANNING. The amount withdrawn from the public facility planning

18 fund (AS 35.10.135) for the purpose of advance planning for the capital improvements

19 financed under this Act shall be reimbursed to the fund from the proceeds of the sale of bonds

20 authorized by this Act.

21 * Sec. 6. The uncodified law of the State of Alaska is amended by adding a new section

22 to read:

23 LAPSE; REDEMPTION; REIMBURSEMENT. The unexpended and unobligated

24 balance of the appropriation made in sec. 3 of this Act lapses under AS 37.25.020 and is

25 appropriated to the state bond committee to redeem bonds sold under this Act. The amounts

26 expended from the general fund to pay the principal, interest, and redemption premium on

27 bonds issued under this Act shall be reimbursed to the general fund from the appropriation

28 made under this section to the extent that the money is not needed to redeem the bonds.

29 * Sec. 7. The uncodified law of the State of Alaska is amended by adding a new section

30 to read:

31 BALLOT QUESTION. The question whether the bonds authorized in this Act are to

8 STATE BOND COMMITTEE. If the issuance of the bonds is authorized by the
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