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INTERNET ADDRESS: 
acoa@admln.state.ak.us

P.O. BOX 110209 
JUNEAU, AK 99811-0209 

(907) 465-3250 
FAX: 465-4716

Alaska Commission on Aging

Resolution 99-6

I n  s u p p o r t  o f  S B  7 3 :  A n  a c t  r e l a t i n g  to  a s s i s t e d  l i v i n g  h o m e s

Whereas assisted living is a young and developing form o f small business that has the potential 
to assist Alaskans statewide to receive residential long-term care in home-like settings in their 
home communities; and

Whereas the need for assisted living services increases annually as Alaska’s statewide 
community o f older A.laskans age 65+- continues to grow rapidly and is projected to reach 80,927 
by 2015; and

Whereas the need to sustain and increase the quality and quantity o f assisted living in our state is 
directly linked to the financial viability o f Alaska’s young assisted living industry; and

Whereas the State o f Alaska turns to assisted living homes to provide room, board, and care to 
vulnerable adult Alaskans receiving assistance under the State’s General Relief program; and

Whereas the State o f Alaska has not increased the rate o f pay for assisted living services under 
the General Relief program since 1983; and

Whereas the Alaska Rate Study Report o f December, 199S, a study o f assisted living economics, 
found that a reasonable base rate for general relief assisted living payments is $72.26/day; and

Whereas SB 73 proposes an increase in the general relief assisted living payment rate towards 
achieving this recommended amount,

Now therefore the Alaska Commission on Aging strongly encourages the Twenty-First Alaska 
Legislature to pass SB 73.

Adopted this 23rd day o f March, 1999.

Alaire Stanton' 
Chair
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L .  .T E : 2/17/99 F U R T H E R :

D A T E  T U R N E D  
IN T O  O F F I C E : ___I 1 9 3 5

Date of 5-Day N o tic e :________________
(in a c c o r d a n c e  w ith  Un ifo rm  R u le  23)

F in a n c e  C om m it t e e  c o n s id e r e d  S E N A T E  B ILL NO . 76

"An Act au tho r iz ing  an  adv isory vote on  w he th e r  app rop r ia t io ns  o f in c om e  from the  p e rm a n e n t  fund  
sho u ld  b e  restricted; a n d  p ro v id in g  for a n  e ffect ive  date."

and recommends:

[ ] be replaced with 

[ ] adopt previous _

[ ] attached amend men t(s)

[ ] ad o p t L e tte r  o f  In ten t by _ 

[ ] fu rth e r re fe rra l to t h e ____

C om m ittee

C om m ittee
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STATE OF ALASKA
1999 LEGISLATIVE SESSION

F I S C A L  N O T E S J  _  ^ 5 / i4 ]9 ^
BELL NO. SB76

Revision D ate/ 2/26/99
Title Advisory Vote on appropriation of income from
the perm anent fund

Dept. Affected 
‘BRU

Office of the Governor
Elective O perations

C om ponent Elections
Sponsor
R equester

S enator Tim Kelly
S en a te  Finance Committee

Expenditures/Revenues

C om ponent Serial No. 

(T h o u s a n d s  of D ollars)

21

Note: Amounts do not include inflation unless otherwise noted below.
OPERATING EXPENDITURES FY 2000 FY 2001 FY 2002 FY 2003 FY 2004 FY 2005
Personal Services 150.0
. ravel
Contractual 660.0
Supplies
Equipment"

29.0

Land & Structures
Grants & Claims
M iscellaneous

f  TOTAL OPERATING 839.0 0.0 0.0 0.0 0.0 0.0

CAPITAL EXPENDITURES | j

CHANGE IN REVENUES ( ) |

FUND SOURCE (Thousands of Dollars)
1002 Federal R eceipts
1003 GF Match
1004 GF 839.0
1005 GF/Program R eceipts
1037 GF/Mental Health
Other (Specify Type)

TOTAL 839.0 0.0 0.0 | 0.0 0.0 0.0

E stim ate  o f any  c u rre n t y e a r  (FY99) co st:

POSITIONS
Full-time
Part-time
Temporary r 25

ANALYSIS: (Attach'a separate page if necessary)
This fiscal n o te  a s s u m e s  th e  e lec tion  will b e  co n d u c ted  in p e rso n . C o n trac tu a l se rv ic e s  inc lu d es: ballo t 
printing (94.0); e lec tion  b o a rd s  (334 .0) advertis ing  (22 .0) sh ipp ing  an d  p o s ta g e  (131 .0); polling p la ce  
ren tal a n d  s e t-u p  (21 .0); fo rm s (55 .0) a n d  microfilming (3.0).

Prepared by Gail Fenumiai
Division Division of Elections

Phone 465-3935

Approved b 
Agency

bjK ^Lt.

p i
Governor Fran Ulmer.

Office of the Lieutena nQ3overnor ________

Date/Time 2/26/99 10:04 AM 
Da* 2 2/26/99

PREPARER TO PROVIDE ALL DISTRIBUTION COPIES TO GOVERNOR'S LEGISLATIVE OFFICE
For further distribution information, call the Governor's Legislative Office

(Rov 10/00) S9fnform xls/OMB Page 1 Of 1



A M E N D M E N T

OFFERED IN  SENATE FINANCE 

TO: CSSB76VFIN)

SENATE FINANCE
COMMITTEE .

Amendment Number: I
Bill N u m b e r :C f p  
S p o n s o r : r ^ k 3 a T ^ ! _  D a te : j2  ,c x  
L o g g e d  In By:

b c ^  /A<£|̂ vh s

Page 2, line 15, after "account." add a new sentence:

Permanent fund dividends in 2001 w ill be approxim ately $1250, a 
reduction which w ill yield  approxim ately $254 m illion in additional 
revenue available for government operations.



S E N A T E  F I N A N C E  C O M M I T T E E
1 9 9 9  C O M M I T T E E  A C T I O N

Bill Number . f ®
Amendment \

Motion
I 1Motion by iObjection I ,Objection byRemoved;Second Objection byiCommittee Member Vole.

Senator Gary Wilken \ \
Senator Pete Kelly
Senator Lyda Green N\
Senator Randy Phillips hi
Senator Dave Donley
Senator Loren Leman h i
Senator Al Adams 9
Co-Chair Sean Parnell N
Co-Chair John Torgerson K

T a lly .
Yea 0 1
Nay 0

Absent 0MOTION] W i U

V o t e s h e e t . X L S P a g e  1 o f  1



OFFERED IN SENATE FINANCE  

TO: CSSB 76 (FIN)

Amendment Number:__C .

S E N A T E  F IN A N C E
C O M M I T T E E  ^

Bill Number: OSfifl L
c NT t  S p on so rr^ i3 c r6 __ D a t e : ^

A M E N D M E N  I  Logged In By: pQt'Odt̂ .

y »

Page 2, line 22,

(5) N ew  Revenues: U se at least $100,000,000 in n ew  revenues or taxes.



S E N A T E  F I N A N C E  C O M M I T T E E
1 9 9 9  C O M M I T T E E  A C T I O N

Bill Number; "-fU?
Amendmenltj < * P Z '

Motion i c ^ d b p " '
iMoV.onM 1Objection iObjection bv 1 1DarrinRemoved1Second Objection byCommittee Member Vote

Senator Dave Donley
Senator Loren Leman
Senator Al Adams
Senator Gary Wilken | ^
Senator Pete Kelly hs
Senator Lyda Green f-4
Senator Randy Phillips

h iCo-Chair Sean Parnell
Co-Chair John Torgerson n I

m b '  I
Yea o I
Nay 0 &

Absent 0MOTION 1 m u

V o t e s h e e t . X L S P a g e  1 o f  1



SENATE FINANCE 
COMMITTEE 

Amendment Number: J p  ^
I

Number:,

A M E N D M E N T

O FFER ED  IN  S E N A T E  F IN A N C E

TO : CSSB 76 (FIN )

Page  3, a fter lin e  10 , insert:

"Plan C" D escription
Sum m ary o f Plan: Plan C expands the authorized  u ses o f the perm anent 
fund earn ings reserve to include fu nd in g  for ed ucation , in addition  to 
p ay in g  perm anent fund d iv id en d s and in fla tion  p roofin g  the principal 
o f the perm anent fund. N o incom e taxes or b u d g et reductions are 
required. In m ore detail, the plan provides:

(1) In fla tion  proofing: The perm anent fund  earn ings reserve 
sh all be u sed  to in flation-proof the principal o f the perm anent 
fund .

(2) D iv id en d s: T he perm anent fund earn ings reserve shall be  
used  to pay d iv id en d s to A laskans u n d er the current m ethod  
u sed  to calculate d iv id en ds.

(3) Education: The perm anent fund  earn ings reserve w ill provide  
approxim ately $900 for the purpose o f  fu n d in g  prim ary and 
secondary grades and the U n iversity  o f  A laska.



S E N A T E  F I N A N C E  C O M M I T T E E
1 9 9 9  C O M M I T T E E  A C T I O N

Bill Number
Amendment! ^  '

Motion;Motion by IObjection |Objection byRemoved I c J ............Second Objection by ;Committee Memb2L ii Vole
Senator Randy Phillips ! iJ
Senator Dave Donley | s j
Senator Loren Leman I fs\
Senator Al Adams !V
Senator Gary Wilken ;r4
Senator Pete Kelly W
Senator Lyda Green
Co-Chair Sean Parnell A
Co-Chair John TorgersonMix

Yea o I
Nay 0

Absent 0MOTION _ e h l ^ .

V o t e s h e e t . X L S P a g e  1 o f  1



Bill N um ber, f i n  n ,  1-LS0490\M
S p o n s o r jE k i i l i fe P ^ f^ f f l9 9  BWc
Logged In By: — CQkl^J^—  5/13/1999

S E N A T E  F I N A N C E  R J L L 6 D
C O M M I T T E E  ^   —

Amendment N u m b e r— £ t —

Amendment

Offered in Senate Finance Committee 

To: CS SB 76(FiN)

Page 1, line 8 through page 4, delete all material and replace with:

QUESTION

Preamble: Alaska’s declining oil production and erratic world oil prices constitutes an 

unsustainable state budget system. The legislature and governor seek the public’s 

input in choosing a long-te'm budget plan. Please select the plan you believe Alaska 

should implement for a balanced budget.



Summary of Plan A: Plan A will have further spending reductions. Dividends will be a 

percentage of the value of the Alaska Permanent Fund. This plan has no personal 

income tax.

(1) Spending Reductions

Continue state general fund budget reductions of at least $100 million over 

the next three fiscal years including 33 Vz million in FY’01, 33 1/2 million in 

FY’02, and 33 1/2 million in FY’03.

(2) Permanent Fund

Guarantee the Alaska Permanent Fund is inflation-proofed to protect the 

value of the principle of the fund for all Alaskans, including future 

generations.

(3) Permanent Fund Dividends

Guarantee a dividend is paid to qualified Alaska residents at a minimum of 

$1,700 in 1999 and $1,700 in 2000. Thereafter, the annual dividend is 

based on a rate of 2.75 percent of the market value of the Alaska 

Permanent Fund, including the Alaska Permanent Fund Earnings Reserve 

Account. These dividends are projected to be $1,250 in 2001 to $1,430 in 

2 0 10 .

(4) Permanent Fund Earnings Reserve

Guarantees inflation-proofing the Alaska Permanent Fund and pays 

Permanent Fund Dividends, then spends remaining funds in the Alaska 

Permanent Fund Earnings Reserve Account for public services by state 

government.

(5) New Revenues

Use at least $100 million in new revenues from resource development 

(NPRA, ANWR). No new broad-based taxes.

P la n  A



Summary of Plan B: Plan B will have no further state spending reductions. Dividends 

from the Alaska Permanent Fund are calculated under the current method. This plan 

includes a personal income tax.

(1) Spending Reductions

No further reductions to state spending.

(2) Permanent Fund

Guarantee the Alaska Permanent Fund is inflation-proofed to protect the 

value of the principle of the fund for all Alaskans, including future 

generations.

(3) Permanent Fund Dividends

Dividend will not be changed from the current formula and method of 

calculation. Projected to be XXXX in 2001 and XXXX in 2010.

(4) Permanent Fund Earnings Reserve

Transfer $4 billion from the permanent fund earnings to the Constitutional 

Budget Reserve Fund. Spend the Constitutional Budget Reserve Fund 

earnings for public services by state government.

(5) Income Tax

Implement a personal income tax to all wage earners equal to 31% of the 

federal income tax, collecting $350 million.

P la n  B

Please select one: Plan A Plan B



S E N A T E  F I N A N C E
C O M M I T T E E

Amendment Number:
Bill Numbor:Cp
S D o n s o r : F W d l \ p 6  D a t e : ^ } ] ^ ^  

Logged In By: f Q indu,___
o

1 -LS0490\M 
BWC 

5/13/1999

Amendment

Offered in Senate Finance Committee

To: CS SB 76(FIN) By: Senator Phillips

Page 1, line 8, delete preamble and replace with:

QUESTION

Preamble: Alaska’s declining oil production and erratic world oil prices produce an
P U > n  iz,f) f c J s M w -

unstable state budget system. The legislature and governor seek-tha.public-& input in

^hoosjng7̂ long-terrr^b^i^et'plan. Please select the plan you believe Alaska should

implement for a balanced budget.

y> \L3< A . o „



S E N A T E  F I N A N C E  C O M M I T T E E
1 9 9 9  C O M M I T T E E  A C T I O N

Bill Number
Amendment) < $ 0

Motion | f f r O ^ K t D
1

Motion by 1 P W \W \O b
Objection

Objection by j
Removed j

Second Objection by  j
Committee Member Vote

Senator Al Adams I
Senator Gary Wilken j
Senator Pete Kelly !
Senator Lyda Green
Senator Randy Phillips i

Senator Dave Donley
Senator Loren Leman
Co-Chair Sean Parnell
Co-Chair John Torgerson

Tally.
Yea 0
Nay 0

Absent 0

MOTION 1\ i r u i  d r a w n

^  <t>- c S W ' & J

V o t e s h e e t . X L S P a g e  1 o f  1



S E N A T E  F I N A N C E  C O M M I T T E E
1 9 9 9  C O M M I T T E E  A C T I O N

B ill N u m b e r i

A m e n d m e n t!

Motion!

Motion b v i HI
FObjection

Objection bv  i
Removed

Second Objection by
Committee Member Vote

Senator Loren Leman
Senator Al Adams
Senator Gary Wilken
Senator Pete Kelly
Senator Lyda Green
Senator Randy Phillips
Senator Dave Donley
Co-Chair Sean Parnell
Co-Chair John Torgersonlallx

Yea
Nay

A bsent MOTION I
n o t  f u

V o t e s h e e t . X L S P a g e  1 o f  1



S E N A T E  F I N A N C E
C O M M I T T E E

Amendm ent Number: vs>
Bill Number:_C^> "T-/S0490\M
S p o n s o r & i ^  D a t e ^ ^ u^  
Logged In By: 5/13/1999

Amendment 
Offered in Senate Finance Committee

To: CS SB 76(FIN) By: Senator Phillips
Page 2 and 3, delete Plan A and Plan B and replace with:

Plan A

Summary of Plan A: Plan A has further spending reductions. Dividends are a 

percentage of the value of the Alaska Permanent Fund. This plan has no personal 

income tax.

(1 ) Spending Reductions/Spending Limits

Continue state general fund budget reductions of at least $100 million over 

the next three fiscal years.

(2) Permanent Fund

Guarantee the Alaska Permanent Fund is inflation-proofed to protect the 

value of the principal of the fund for all Alaskans, including future 

generations.

(3) Permanent Fund Dividends

Guarantee a dividend is paid to qualified Alaska residents at a minimum of 

$1,700 in 1999 and $1,700 in 2000. Thereafter, the annual dividend is 

based on a rate of 2.75 percent of the market value of the Alaska 

Permanent Fund, including the Alaska Permanent Fund Earnings Reserve 

Account. These dividends are projected to be $1,250 in 2001 to $1,430 in 

2 0 10 .

(4) Permanent Fund Earnings Reserve

Guarantees inflation-proofing the Alaska Permanent Fund and pays 

Permanent Fund Dividends, then prioritizes remaining funds in the Alaska 

Permanent Fund Earnings Reserve Account for education, public safety, 

and transportation.

(5) New Revenues

Use at least $100 million in new revenues. No new broad-based taxes.



Summary of Plan B: Plan B has no further state spending reductions. Dividends from 

the Alaska Permanent Fund are calculated under the current method. This plan 

includes a personal income tax.

(1) Spending Reductions

No further reductions to state spending.

(2) Permanent Fund

Guarantee the Alaska Permanent Fund is inflation-proofed to protect the 

value of the principal of the fund for all Alaskans, including future 

generations.

(3) Permanent Fund Dividends

Dividend will not be changed from the current formula and method of 

calculation.

(4) Permanent Fund Earnings Reserve

Immediately transfer $4 billion from the permanent fund earnings to the 

Constitutional Budget Reserve Fund with an additional $4 billion dollars in 

2011, and $4 billion dollars in 2020. Spend the Constitutional Budget 

Reserve Fund earnings for state government services.

(5) Income Tax

Impose a personal income tax on all wage earners projected to be 31% of 

a person’s federal income tax, collecting $350 million.



senate  Finance
COMMITTEE 

Amendment Number:
Bill Number: CJ~> fbB
Sponsorfc - ^ M f* ?

L o g g e ^ y  - r ^ i  j V - 5 / 13 m 9c
Amendment S t o U . r j *

Offered in Senate Finance Committee p/<?p>j2>o <9r^F)£3Pnavi' "}
To: CS SB 76(FIN) By: Senator-Phillips^

Page 2 and 3, deiete Plan A and Plan B and replace with: (yb)

(<?>')

Plan A W l i l t V ': ,WMan M *0-0 vne. <315 t S )

Summary of Plan A: Plan A has further spending reductions. Dividends are a 

percentage of the value of the Alaska Permanent Fund. This plan has no personal 

income tax.

^(1) Spending Reductions/Spending Lim its - j o

Continue state general fund budget reductions of at least $-100 million over
tWO (k>) ** I ! . . . I . > , /  \

the next three-fiscal years. ^ w  Q jn^c/v-—^ —-£»p-<t/rcJTr)a r r^ irp —A ^  y

(2) Permanent Fund w !/- P cZ1 r / .* J n  r \' ' <z.wZ£Ti-V(St ci I fl .r/ii Iv/vc ' I /
Guarantee the Alaska Permanent Fund is inflation-proofed to protect the 

value of the principal of the fund for all Alaskans, including future 

generations.

(3) Permanent Fund Dividends

Guarantee a dividend is paid to qualified Alaska residents at a minimum of 

$1,700 in 1999 and $1,700 in 2000. Thereafter, the annual dividend is 

based on a rate of 2.75 percent of the market value of the Alaska 

Permanent Fund, including the Alaska Permanent Fund Earnings Reserve 

Account. These dividends are projected to be $1,250 in-2001 to $1,430 in 

-2010. (IO)

(4) Permanent Fund Earnings Reserve

Guarantees inflation-proofing the Alaska Permanent Fund c 'd  pays 

\ Permanent Fund Dividends, then prioritizes remaining funds in the Alaska

Permanent Fund Earnings Reserve Account for-education,.public..safety,

\  -afid-transportatierh '& t a k  ****<<&
x(5) NewRevenues-

Av.') UTMCpr/rB" T ^ y (
Use at least $100 million in new revenues, 'No new broad-based taxes.

in d  oV impi&twk-rhrt*

(r^ ) G z -r \a i p t a - ' |



Summary of Plan B; Plan B has no further state spending reductions. Dividends from 

the Alaska Permanent Fund are calculated under the current method. This plan 

includes a petsonal income tax.

(1) Spending Reductions

No further reductions to state spending.

(2) Permanent Fund

Guarantee the Alaska Permanent Fund is inflation-proofed to protect the 

value of the principal of the fund for all Alaskans, including future 

generations.

(3) Permanent Fund Dividends

Dividend will not be changed from the current formula and method of 

calculation.

(4) Permanent Fund Earnings Reserve

Immediately transfer $4 billion from the permanent fund earnings to the 

Constitutional Budget Reserve Fund with an additional $4 billion dollars in 

2011, and $4 billion dollars in 2020. Spend the Constitutional Budget 

Reserve Fund earnings for state government services.

(5) Income Tax

Impose a personal income tax on all wage earners projected to be 31% of 

a person’s federal income tax, collecting $350 million.

P la n  B



S E N A T E  F I N A N C E  C O M M I T T E E
1 9 9 9  C O M M I T T E E  A C T I O N

Bill Numberi z f o
Amendment ! '

Motion i < 9 = b p T  < 3 6  A m a / ) ,Motion byI t t U l uObjectionI (  \Objection by \Removed iSecond Objection by \Committee Member V.Q.te
Senator Loren Leman hA
Senator Al Adams
Senator Gary Wilken
Senator Pete Kelly V
Senator Lyda Green S>
Senator Randy Phillips
Senator Dave Donley
Co-Chair Sean Parnell
Co-Chair John Torgerson

iTally
Yea 0  < 3

Nay j
0 4Absent 0  ~

!MOTION \

V o t e s h e e t . X L S P a g e  1 o f  1



S E N A T E  F I N A N C E  C O M M I T T E E
1 9 9 9  C O M M I T T E E  A C T I O N

Bill Number
Amendment; ‘f t  Co ( u )

Motion 1 ^ n n d n d 1"
i

Motion by ! P H i  i i o ^
Objection i 1

Objection bv K l  ia
Removed c )

Second Objection by
Committee Member Vote

Senator Lyda Green \ \
Senator Randy Phillips V
Senator Dave Donley
Senator Loren Leman
Senator Al Adams t4
Senator Gary Wilken h i
Senator Pete Kelly i4
Co-Chair Sean Parnell
Co-Chair John Torgerson hi

i
Ia lly
Yea o i
Nay o S .

Absent 0

MOTION! • H i i u

V o t e s h e e t . X L S P a g e  1 o f  1



S E N A T E  F I N A N C E  C O M M I T T E E
1 9 9 9  C O M M I T T E E  A C T I O N

Bill Number'
Amendment!

Motioni ĵWfd )Motion byi 1 ? F h u i i p sObjectionObjection byI Y~0 i IARemoved• ( \Second Objection by K—JCommittee Member Vote
Senator Al Adams h i
Senator Gary Wilken Ki
Senator Pete Kelly h i
Senator Lyda Green hi
Senator Randy Phillips !
Senator Dave Donley j
Senator Loren Leman hi
Co-Chair Sean Parnell
Co-Chair John Torgerson

Ilaily I
Yea

0 4
Nay [ o ^5

Absent 0
IMOTIONI PpHL^*

V o t e s h e e t . X L S P a g e  1 o f  V



S E N A T E  F I N A N C E  C O M M I T T E E
1 9 9 9  C O M M I T T E E  A C T I O N

Bill Number ,
Amendment, -ntk [p

Motion 1
jMotion bv F W  l \ p *Objection1 «Obiection bv K  <L luRemoved j j \Second Objection by iCommittee Member. Vote

Senator Gary Wilken 1 sJ
Senator Pete Kelly
Senator Lyda Green
Senator Randy Phillips
Senator Dave Donley V
Senator Loren Leman si
Senator Al Adams
Co-Chair Sean Parnell V
Co-Chair John Torgerson rATeily

Yea o 3
Nay

Absent 0iIMOTION, R A IL *

V o t e s h e e t . X L S P a g e  1 o f  1



S E N A T E  F I N A N C E  C O M M I T T E E
1 9 9 9  C O M M I T T E E  A C T I O N

Bill Number
Amendment

Motion (l/>).cryMotion byi W ; k a/ iObjection IObjection byRemoved! r \Second Objection by I v 'Committee Member. Vote
Senator Pete Kelly 19
Senator Lyda Green 19
Senator Randy Phillips 19
Senator Dave Donley
Senator Loren Leman
Senator Al Adams (si
Senator Gary Wilken 9
Co-Chair Sean Parnell 9
Co-Chair John Torgerson 9tTally

Yea o
Nay o

Absent 0

IMOTION \

V o t e s h e e t . X L S P a g e  1 o f  1



S E N A T E  F I N A N C E  C O M M I T T E E
1 9 9 9  C O M M I T T E E  A C T I O N

Bill Number'
Amendment) Co * *

Motion ' ( r aMotion byObjectionObjection byi ^C Y) OURemovedSecond Objection byiCommittee Member Vote
Senator Al Adams
Senator Gary Wilken !s>
Senator Pete Kelly c?
Senator Lyda Green j
Senator Randy Phillips iA
Senator Dave Donley V
Senator Loren Leman rA
Co-Chair Sean Parneil
Co-Chair John Torgerson rA _

laUy.
Yea 0  £=>
Nay ) 0  ^

Absent 0MOTION

V o t e s h e e t . X L S P a g e  1 o f  1



S E N A T E  F I N A N C E  C O M M I T T E E
1 9 9 9  C O M M I T T E E  A C T I O N

Bill Number; '-fix?
Amendment;

Motioni a m  a / r f  /W - \
i ^  '

Mo tion-by p U
Objection i

Objection by i
Removed |

Second Objection by  j
Committee Member Vote

Senator Dave Donley
Senator Loren Leman
Senator Al Adams 9
Senator Gary Wilken h i
Senator Pete Kelly
Senator Lyda Green Ni
Senator Randy Phillips 9
Co-Chair Sean Parnell h i
Co-Chair John Torgerson hiTally

Yea | 0 ^
Nay | 0 r j -

Absent o i
|MOTIONI L-*

V o t e s h e e t . X L S P a g e  1 o f  1



S E N A T E  F I N A N C E  C O M M I T T E E
1 9 9 9  C O M M I T T E E  A C T I O N

Bill Number
Amendment!

Motion STACY] d  [ ? ) )
I N 'iMotion byi m u .Objection j (  )Objection by T ip *?Removed i rSecond Objection by \Committee Member Vote

Senator Loren Leman s\
Senator Al Adams Ki
Senator Gary Wilken M
Senator Pete Kelly 9
Senator Lyda Green 9
Senator Randy Phillips n!
Senator Dave Donley 9
Co-Chair Sean Parnell i n !
Co-Chair John Torgerson .V

i
Tally i
Yea

0  ^
Nay 0

Absent 0MOTION. \ r f t  L -

V o t e s h e e t . X L S Page 1 of 1



S E N A T E  F I N A N C E  C O M M I T T E E
1 9 9 9  C O M M I T T E E  A C T I O N

Bill Number
Amendment 4 t ip t

Motion ^ 0 (2/ i d  { IO-------------------------------  V.Motion byi H  i [ lco / 1Objection |Objection by 'D o n Y L uRemoved
1 C JSecond Objection by1Committee Member Vote

Senator Randy Phillips hi
Senator Dave Donley I l L .
Senator Loren Leman .9
Senator Al Adams 1 n \
Senator Gary Wilken 9
Senator Pete Kelly !*t*
Senator Lyda Green 9
Co-Chair Sean Parnell rA
Co-Chair John Torgerson V

ITelly
Yea o ^
Nay

0  4 *
Absent 0MOTION I

V o t e s h e e t . X L S P a g e  1  o f  1



S E N A T E  F I N A N C E  C O M M I T T E E
1 9 9 9  C O M M I T T E E  A C T I O N

Bill Number.
Amendment, <&\p

Motion ' / \\Motion by P h i l i pObjection | 1Objection by P a sr)< L \[Removed 1Second Objection by jCommittee Member Vole.
Senator Gary Wilken tS n !
Senator Pete Kelly 1 ^
Senator Lyda Green
Senator Randy Phillips 1 V
Senator Dave Donley V
Senator Loren Leman V
Senator Al Adams
Co-Chair Sean Parnell
Co-Chair John Torgerson ATally

Yea o ^ 4

Nay o C ZT
Absent 0MOTION! F H U

V o t e s h e e t . X L S P a g e  1 o f  1



S E N A T E  F I N A N C E  C O M M I T T E E
1 9 9 9  C O M M I T T E E  A C T I O N

Bill Number
Amendment

Motion I 3 L rv iO ild  (12N. '

Motion by i 'P m lT i  p h
Objection 1 '

Objection by i y a m C
Removed I

Second Objection b y !
Committee Member Vote

Senator Pete Kelly
Senator Lyda Green n !
Senator Randy Phillips 9
Senator Dave Donley 9
Senator Loren Leman
Senator Al Adams 9
Senator Gary Wilken
Co-Chair Sean Parnell Ni
Co-Chair John TorgersonTally.

Yea 0
Nay 0  ^

Absent 0
!

MOTIONI P R  I P  . ..

V o t e s h e e t . X L S P a g e  1 o f  1



S E N A T E  F I N A N C E  C O M M I T T E E
1 9 9 9  C O M M I T T E E  A C T I O N

Bill Number
Amendment!

Motion
c B tm n d m c k n TMotion by f l i t c hObjection i 1ObjectionbyRemovedl <Second Objection by ICommittee Member Vote

Senator Lyda Green
Senator Randy Phillips
Senator Dave Donley
Senator Loren Leman
Senator Al Adams
Senator Gary Wilken |
Senator Pete Kelly
Co-Chair Sean Parnell
Co-Chair John TorgersonIally.

Yea 0

Nay | 0

Absent 0MOTIONI f \ o  o t> \
a

V o t e s h e e t . X L S P a g e  1 o f  1



S E N A T E  F iN A N C E
C O M M I T T E E

Offered in Senate Finance Committee 
To: CS SB 76(FIN)

Page 2 and 3, delete Plan A and Plan B and replace with:

A m e n d m e n t

By: Senator Phillips

Plan A

Summary of Plan A: Plan A has further spending reductions. Dividends are a 

percentage of the value of the Alaska Permanent Fund. This plan has no personal 

income tax.

(1) Spending Reductions/Spending Limits
Continue state general fund budget reductions of at least $-1O0-million over

-tV-40
the next-three-fiscal years.

(2) Permanent Fund
Guarantee the Alaska Permanent Fund is inflation-proofed to protect the 

value of the principal of the fund for all Alaskans, including future 

generations.

Guarantee a dividend is paid to qualified Alaska residents at a minimum of 

$1,700 in 1999 and $1,700 in 2000. Thereafter, the annual dividend is 

based on a rate of 2.75 percent of the market value of the Alaska 

Permanent Fund, including the Alaska Permanent Fund Earnings Reserve 

Account. -These-dTtrrciends-ate piojycteTftO~b6~$1,250 ii'i 20Q4- te-$1,430-itv

20 1-Qr--

Guarantees inflation-proofing the Alaska Permanent Fund and pays 

Permanent Fund Dividends, then prioritizes remaining funds in the Alaska 

Permanent Fund Earnings Reserve Account for education, public safety, 

and transportation.

(5) « Now-Revenuas-. k )o  'X h lC o M e  T f f X
Use at least $100 million in new revenues^-No- new broad-based taxes.

(3) Permanent Fund Dividends

(4) Permanent Fund Earnings Reserve



Summary of Plan B: Plan B has no further state spending reductions. Dividends from 

the Alaska Permanent Fund are calculated under the current method. This plan 

includes a personal income tax.

(1) Spending Reductions
No further reductions to state spending.

(2) Permanent Fund
Guarantee the Alaska Permanent Fund is inflation-proofed to protect the 

value of the principal of the fund for all Alaskans, including future 

generations.

(3) Permanent Fund Dividends
Dividend will not be changed from the current formula and method of 

calculation.

(4) Permanent Fund Earnings Reserve
Immediately transfer $4 billion from the permanent fund earnings to the 

Constitutional Budget Reserve Fund with an additional $4 billion dollars in 

2011, and $4 billion dollars in 2020. Spend the Constitutional Budget 

Reserve Fund earnings for state government services.

(5) Income Tax
Impose a personal income tax on all wage earners projected to be 31% of 

a person’s federal income tax, collecting $350 million.

P lan  B



Bill Number:^> o  /o B  ~PCg> ( R a )
Sponsor: T^TT lK p^ p a te : 1 -LS0490\M

S E N A T E  F I N A N C E
C O M M I T T E E  _ _

Amendment Number: J
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S E N A T E  F I N A N C E  C O M M I T T E E
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Bill Number
Amendment

MotionMotion by i I liObjectionObjection by ^ . l l uRemoved ( \Second Objection byCommittee Member Vote
Senator Lyda Green
Senator Randy Phillips
Senator Dave Donley
Senator Loren Leman
Senator Al Adams
Senator Gary Wilken 9
Senator Pete Kelly 9
Co-Chair Sean Parnell
Co-Chair John TorgersonTally.

Yea 0 ^ 4 -
Nay 0 (O

Absent 0MOTION P R  L .

V o t e s h e e t . X L S P a g e  1  o f  1
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Amendment Number: O
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CS FOR SENATE BILL NO. 76(FIN)

IN  THE LEG ISLATU RE OF THE STATE OF A LA SK A

TW ENTY-F IRST  LEG ISLATU RE - F IRST  SESSION

BY THE SENATE FINANCE COMMITTEE

Offered:
Referred:

Sponsor(s): SENATORS TIM KELLY, Mackie

A BILL

FOR AN ACT ENTITLED  

"An Act authorizing an advisory vote on balanced budget plans; and providing 

for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF T jjg^ C T ^ rE  OF ALASKA:

* Section 1. At a special election to be held on ^Segtember 14, 1999; in substantial 

compliance with the election laws o f the state, including absentee voting, the lieutenant 

governor shall place before the qualified voters o f the state a question advisory to the 

legislature and the governor. The question shall appear on the ballot in the following form:

Q U E S T I O N

Preamble: The state treasury's reliance upon declining A laska oil production

and volatile oil prices constitutes an unsustainable state budget system. The
A lfa k m i' sekd ik r bdOitcj!,!

legislature and governor seek the-publie-s input in eneesmg a long-temypudget

plan. Please mark "yes" or—no11 beside ono-of-loth p lan/that you believe the

legislature and governor should proceed-to implemenL^s-a-bahuTced-budget-

-plam-

-1- CSSB 76(FIN)
N ew  T e x t  U n d e r l i n e d  [DELETED TE X T BRACKETED]
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h? poks
Summary o f Plan A : This plan afesttmes- further spending reductions and

assumes dividends will be guaranteed at a particular rate. This plan also

assumes ̂ ic^income tax. In more detail, the plan would provide as follows:

( 1)  Spending Reductions/Spending Lim it: Continue making state general
1Q.6O&0&Q fu w

fund spending reductions o f at least $I0Q$0O;O0O over the next three
!̂/>5fTfwfiorra/ .

"P lan  A "  D escrip tion

years and enact appending limit.

(2) Permanent Fund: Ensure the A laska permanent fund is inflation
if} prin&f&l 
trie 'corptfe- fcproofed to protect the value o f trie 'corptfe- for all A laskans, including 

future generations.

(3) Permanent Fund Dividends: Guarantee a dividend is paid to qualified 

A laska residents of at least $ 1,700 in 1999 and $1,700 in 2000, and 

thereafter at a rate o f 2.75 percent o f the market value o f the A laska 

permanent fund, including the A laska permanent fund earnings reserve 

account.

(4) Permanent Fund Earnings Reserve: After inflation proofing the A laska 

permanent fund and paying permanent fund dividends, use additional 

funds in the A laska permanent fund earnings reserve account to fund

government. The constitutional budget reserve fund will be transferred 

to the A laska permanent fund earnings reserve account.

(5) New Revenues: ^ ^ s e  at least $100,000,000 in new revenues. a /  

m ( income tax would not be enacted.

Plan A  [ ] P h S j ^ l ^ W H Z -

"Plan B " Description

Summary o f Plan: Plan B Jsf&mes nc further state spending reductionsoi'l-<‘ ■; r

implementation o f a personal income tax, and calculation o f permanent fund 

dividends under the current statutory method. In more detail, the plan would 

provide as follows:
/./i’lu p,\je(WCl;

(H)) Income-Tax: Implement a personal income tax to collect $350,000,000

V
in new revenues.

:SSB 76(FIN) M & i u .  no f v t  { f a r . 2 . s U U  '£ j£ r t r * (  S A -W fc  r & t u t H < r v s
T e x t  U n d e r l i n e d  [DELETED TE X T BRACKETED]

to O

N ew  T e x t



'  (?) 
hr

( 2 )

Sec. 2

Permanent Fund: Ensure the A laska permanent fund is inflation
ih  pm ^pal

proofed to protect the value o f thefeorptrsr for all Alaskans, including 

future generations.

Permanent Fund Earnings Reserve: Transfer $4,000,000,000 from
/Vi 'lOOO,

permanent fund earnings to the constitutional budget reserve fund^ Use 

constitutional budget reserve fund earnings to fund government 

operations.

Permanent Fund Dividends: The formula for calculating the dividend
j

would not be changed from the current method o f calculation.

Plan B Y€$, [ ] £ Ja irB <N 6

. This Act takes effect immediately under AS 01.10 .070(c).

1-LS0490\M

-3- CSSIt 76(FIN)
JVeii  T e x t:  U n d e r l i n e d  [DELETED TE X T BRACKETED]
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Bill Number ■ 3 0  .......... ..
Amendment

Motion
rMotion by (' L v n & nObjectionObjection byRemovedSecond Objection byCommittee Member Vote

Senator Randy Phillips
Senator Dave Donley
Senator Loren Leman
Senator Al Adams
Senator Gary Wilken
Senator Peta Kelly
Senator Lyda Green
Co-Chair Sean Parnell
Co-Chair John TorgersonTally

Yea 0
Nay 0

Absent 0MOTION

V o t e s h e e t . X L S P a g e  1  o f  1
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S e n a t e  M a j o r i t y ’ s  G u i d i n g  P r i n c i p l e s

P r e s e r v e s ,  P r o t e c t s ,  a n d  G r o w s  t h e  

P e r m a n e n t  F u n d

♦ Guarantees a Healthy Dividend

P r o d u c e s  a  B a l a n c e d  B u d g e tH ■

a ♦ Limits Government Spending
♦ Prioritizes Essential Services

N o  I n c o m e  T a x

A l a s k a n s  D e c i d e  V o t e  o f  t h e  P e o p l e

.3 ’
• i

I M ’M
■tv
V

M a y  13, 19 99  S e n a te  F in a n c e



T o d a y’s Presentation

■  “ D o  N o t h i n g ”  P l a n

♦ Assumptions
♦ Graphs

■  “ B a l a n c e d  B u d g e t ”  P l a n

♦ Assumptions
♦ Graphs

■  S u m m a r y

M a y  13, 1 9 9 9 S e n a te  F in a n c e
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“D o  Nothing” - Assumptions

■  D e p t  o f  R e v e n u e  S p r i n g  1 9 9 9  F o r e c a s t  

b ■  D O R  5 / 1 2 / 9 9  O i l  R e v e n u e  F o r e c a s t

P e r m a n e n t  F u n d  e a r n s  7 . 7 5 %  T o t a l  R e t u r n

N o  G o v e r n m e n t  S p e n d i n g  R e d u c t i o n s  

b e y o n d  F Y 2 0 0 0

1 . 4 5 %  G r o w t h  f o r  E d u c a t i o n  o n l y  

P o p u l a t i o n  G r o w t h  f o r  D i v i d e n d  o f  1 . 1  %

M a y  13, 1 9 9 9  S e n a te  F in a n c e



D o  N o th in g  P la n
P ro je cte d  S a v in g s  A c c o u n t  B a la n c e  vs inflation A d ju s te d  B a la n c e

—  - I n f l a t i o n  A d j u s t e d  S a v i n g s   A c t u a l  P r o j e c t e d  S a v i n g s

M a y  13, 1 9 9 9 S e n a te  F in a n c e 5



D o  N o th in g  P la n
A la sk a 's  S a v in g s  A c c o u n t s

70.00 ----

60.00 --------

50.00 --------

□  P e r m a n e n t  F u n d  P r i n c i p a l  ■  U n r e a l i z e d  G a i n  □  E a r n i n g s  R e s e r v e  □  C o n s t i t u t i o n a l  B u d g e t  R e s e r v e

M a y  13, 1 9 9 9

i

S e n a te  F in a n c e 6



D o  N o t h i n g  P l a n  

P e r m a n e n t  F u n d  D i v i d e n d  p e r  C a p i t a

M a y  13, 1 9 9 9 S e n a te  F in a n c e 7



“Balanced Budget” Plan

May 13, 1999 Senate Finance 8
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“Balanced Budget” Plan 

Assumptions

II

e ■  D e p t  o f  R e v e n u e  S p r i n g  1 9 9 9  F o r e c a s t

■  D O R  5 / 1 2 / 9 9  N e w  O i l  D e v e l o p m e n t  

Li ■  P e r m a n e n t  F u n d  E a r n s  8 . 2 5 %  T o t a l  R e t u r n

P r o t e c t  P e r m a n e n t  F u n d  b y  I n f l a t i o n  P r o o f i n g  

a t  3 %

■  P o p u l a t i o n  G r o w t h  f o r  D i v i d e n d  o f  1 . 1  %

M a y  13, 1 9 9 9  S e n a te  F in a n c e
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Balanced Budget Plan 

Assumptions

■  G e n e r a l  F u n d  S u s t a i n a b l e  S p e n d i n g  

R e d u c t i o n s

♦ FY2000 $40 million
♦ FY2001 $30 million
♦ FY2002-2010 $ 10 million

■  O n e  T i m e  S p e n d i n g  R e d u c t i o n s

♦ FY2000 $35 million

M a y  13 , 1 9 9 9  S e n a te  F in a n c e



Balanced Budget Plan

Assumptions

■  L i m i t s  G o v e r n m e n t  S p e n d i n g

♦ While Allowing for 1.45% growth of Education, 
University, Public Safety, and Transportation 
Maintenance

■  $ 3 5  m i l l i o n  N e w  R e v e n u e  i n  F Y 2 0 0 0

■  $ 1 0 0  m i l l i o n  N e w  R e v e n u e  i n  F Y 2 0 0 1

■  $ 1 0 0  m i l l i o n  N e w  R e v e n u e  i n  F Y 2 0 1 0

■  A n  a d d i t i o n a l  $ 5 0  m i l l i o n  f o r  c a p i t a l  p r o j e c t s

)

M a y  13, 1999 S e n a te  F in a n c e 11



Balanced Budget Plan
H  0'wy&t;'■/'<

I  Assumptions

■  D i v i d e n d s  P a i d

8
*4
1.1

♦ 1995 $ 990i -1
Br; ♦ 1996 $1,131Ll
ftu ♦ 1997 $1,296B
!.i
R

♦ 1998 $1,541
y
E
VI ♦ 1999 ~$ 1,730u
B <> 2000 ~$1,710
Od

II

G u a r a n t e e d  D i v i d e n d s  T h e r e a f t e r :

2.75% of the market value of the fund (~$ 1,258)

M a y  13 , 1 9 9 9  S e n a te  F in a n c e
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B a l a n c e d  B u d g e t  P l a n  

P r o j e c t e d  S a v i n g s  A c c o u n t  B a l a n c e  v s  I n f l a t i o n  A d j u s t e d  B a l a n c e

/U.UU

60.00

50.00

40.00 •

30.00 •

20.00 

m  n n  .

111 *

I U . UU 

n  n nu . u u  i i i i i • i i • i i i i i i i i i i i r 

^  ^  ^  ^  ^  ^  ^  ^  ^  ^  ^  ^  ^  ^  ^

—  - I n f l a t i o n  A d j u s t e d  S a v i n g s  -------- A c t u a l  P r o j e c t e d  S a v i n g s

........................

M a y  13 , 1 9 9 9 S e n a te  F in a n c e 13



B a l a n c e d  B u d g e t  P l a n  

A l a s k a ' s  S a v i n g s  A c c o u n t s

70.00 r

60.00

50.00

40.00

30.00

20.00 

10.00

□  P e r m a n e n t  F u n d  P r i n c i p a l  ■  U n r e a l i z e d  G a i n  D A K  I n c o m e  A c c t  □  C o n s t i t u t i o n a l  B u d g e t  R e s e r v e

M a y  13, 1 9 9 9 S e n a te  F in a n c e 14



2,000.00

1,800.00

1,600.00

1.400.00

1.200.00 

1,000.00

f l o n  o n  ■

B a l a n c e d  B u d g e t  P l a n  

P e r m a n e n t  F u n d  D i v i d e n d  p e r  C a p i t a

________ ,

— v  _ ----- ------------- "

\  ------------------- - ’

____________________________________________________________________

600 00 -

400 00 •

200 00

n o n .

/ / / / / / / / / / / / / / / / / / / / / /

M a y  13, 1 9 9 9 S e n a te  F in a n c e 15
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Balanced Budget Plan 

Total GF& Dividend Spending

4.500 T-
4.000
3.500
3.000 -
2.500 -
2 .0 0 0

1.500 
1 ,0 0 0

500

D i v i d e n d

E d u c a t i o n ,  U n i v e r s i t y  &  

E s s e n t i a l  S e r v i c e s

G e n e r a l  G o v e r n m e n t  

E x p e n d i t u r e s

M a y  13, 1999 S e n a te  F in a n c e 16
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Balanced Budget Plan
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■  P r e s e r v e s ,  P r o t e c t s ,  a n d  G r o w s  t h e  

P e r m a n e n t  F u n d

♦ Guarantees the Dividend for all Alaskans
♦ No Dividend Cap
♦ Market Driven Dividend

M a y  13, 1 9 9 9  S e n a te  F in a n c e



Balanced Budget Plan

■  P r o d u c e s  a  B a l a n c e d  B u d g e t

♦ Reduces Spending & Limits Government
♦ No Personal Income Tax
♦ Economic Stability and Certainty

■  P r i o r i t i z e s  E d u c a t i o n ,  P u b l i c  S a f e t y ,  a n d  

T r a n s p o r t a t i o n

M a y  13 , 1 9 9 9 S e n a te  F in a n c e 18
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Balanced Budget Plan

A l a s k a n s  D e c i d e

♦ Public Vote in Fall 1999
♦ Alaskans Involved in the Process

»

in
M a y  13 , 1 9 9 9  S e n a te  F in a n c e



S e n a t e  M a j o r i t y ’ s  G u i d i n g  P r i n c i p l e s
\*v

o ■  P r e s e r v e s ,  P r o t e c t s ,  a n d  G r o w s  t h e
rs

b P e r m a n e n t  F u n d
S

♦ Guarantees a Healthy Dividend
Ef ____

s ■  P r o d u c e s  a  B a l a n c e d  B u d g e t

f! ♦ Limits Government Spending
n ♦ Prioritizes Essential Services
!

5 ■ N o  I n c o m e  T a x

■  A l a s k a n s  D e c i d e  V o t e  o f  t h e  P e o p l e

M a y  13 , 1 9 9 9  S e n a te  F in a n c e  2 0





FY1999 FY2000 FY2001 FY2002
Revenue Assumptions 12.11 13.57 14.52 15.28

Oil Price in S/bbl 12.11 13.57 14.52 15.28
Volume in mbbl/d 1.166 1.047 1.064 1.035
HB96 Passes (Y or N) - All Leases ® 25% N N N N

Market Assumptions
Perm Fund Tolal Relurn 9.510% 8.250% 8.250% 0.250%
Yield ol Dividends & Interosl 4.000% 3.820% 3.820% 3.820%
Expected Capital GainsAosses 5.510% 4.430% 4.430% 4.430%
% ol Ur'ealized Gains Realized 26.460% 18.100% 18.260% 18.400%
CBR Yield 6.0807o 0.250% 8.250% 8.250%

Annualized Return 9.510% 8.878% 8.668% <3.564%

Dividend Assumptions
Maximum Dividend lo $ per Person $1,730 $1,710 $0 $0
Calculated Dividend Amount z $1,730 $1,710 $1,258 $1,256

Inflation Assumptions
Genoral Inflation Rate - Used lor Inflation Proofing 1.540% 3.000% 3.000% 3.000%
Growlh ol Agency Expenditures - Inflation 0.00% 0.00% 0.00% 0.00%
Growth of Formula Expenditures - Inflation 0.00% 0.00% 0.00% 0.00%
Growlh ol School Expenditures - Inflation 0.75% 0.75% 0.75% 0.75%
Growth ol Capital Budget • Inflation 0.00% 0.00% 0.00% 0.00%

Population Growth Assumptions
Agency Expenditures - Population 0.000% 0.000% 0.000% 0.000%
Formula Expenditures • Population 0.000% 0.000% 0.000% 0.000%
School Expenditures - Population 0.000% 0.000% 0.000% 0.000%
Capital 3udget - Population 0.000% 0.000% 0.000% 0.000%
Dividends 1.100% 1.100% 1.100% 1.100%

Inflation Proofing Assumptions
Statutory Inflation Proofing Amount Z 287.9 0.0 0.0 0.0
Question: Use the Statutory Method? (Yor N) Y N N N

Endowment Assumptions
Payout % N/A 5.25% 5.25% 5.25%
Minimum Dividend $250.00 $250.00 $250.00
Split (Y or N) N/A N N N

% Split for Dividend N/A
% Split lor General Government N/A

Graduated 5 Year Smoothing (Y or N) N/A Y Y Y

Endow The DMdondlu, Inpul JtmAmet QtdJim

FY2003 FY2004 FY2005 FY20O6
16.00
16.00

1.049
N

16.30
16.30 
1.076 
N

16.64
16.64 
1.C31

N

18.10
10.10

0.979
N

8.250%
3.820%
4.430%

18.600%
8.250%

8.250%
3.820%
4.430%

18.850%
8.250%

8.250%
3.820%
4.430%

19.100%
5.500%

8.25u%
3.820%
4.430%

19.370%
5.500%

8.501% 8.459% 8.429% 8.407%

$0
$1,259

$0
$1,263

$0
$1,285

$0
$1,311

3.000%
0.00%
0.00%
1.45%
1.45%

3.000%
0.00%
0.00%
1.45%
1.45%

3.000%
0.00%
0.00%
1.45%
1.45%

u.000%
0.00%
0.00%
1.45%
1.45%

0.000%
0.000%
0.000%
0.000%
1.100%

0.000%
O.OJO%
0.000%
0.000%
1.100%

0.000%
O.COO%
0.000%
0.000%
1.100%

0.000%
0.000%
0.000%
0.000%
1.100%

0.0
N

0.0
N

0.0
N

0.0
N

5.25%
$250.00

N

5.25%
$250.00

N

5.25%
$250.00

N

5.25%
$250.00

N

< • Y Y Y

FY2007 FY2008 FY2009 FY2010
1062
18.62

0.919
N

19.16
19.16 

0.871 
N

19.72
19.72 

0.824 
N

20.31
20.31 
0.768 
N

8.250%
3.820%
4.430%

19.620%
5.500%

8.250%
3.820%
4.430%

19.900%
5.500%

8.250%
3.820%
4.430%

20.150%
5.500%

8.250%
3.820%
4.430%

20.400%
5.500%

8.389% 8.375% 8.364% 8.354%.

$0
$1,341

$0
$1,371

$0
$1,402

$0
$1,433

3.000%
0.00%
0.00%
1.45%
1.45%

3.000%
0.00%
0.00%
1.45%
1.45%

3.000%.
0.00%
0.00%.
1.45%.
1.45%,

3.000%
0.00%
0.00%.
1.45%
1.45%

0.000%
0.000%
0.000%
0.000%
1.100%

0.000%
0.000%
0.000%
0.000%
1.100%

0.000%
0.000%
0.000%
0.000%.
1.100%.

0.000%
0.000%
0.000%
0.000%
1.100%

0.0
N

0.0
N

0.0
N

0.0
N

5.25%
$250.00

N

5.25%
$250.00

N

525%. 
*250.00 

N

5.25%.
$250.00

N

Y Y Y Y

5/13/09 0 0? AM



« ■
Budget A»*umptlon*
Revenue*

Petroleum Revenue 
Non-petroleum Revenue
Alaska Credit Income Tax (Net receipts in millions) 
New Oil Revenue 
Oilier New Revenue Kl 
Oilier Resource Revenue 

Total Revenues

FY1999 FY2000 FY2001 «=Y2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010

669.5
621.1

0.0
0.0
0.0
0.0

685.8
614.8 

0.0 
0.0

35.0
0.0

718.1
613.2 

0.0 
0.0

100.0
0.0

724.8
617.6

0.0
5.7

103.0
0.0

735.6
612,0

0.0
14.2

106.1
0.0

741.9
5E3.7

0.0
18.6

109.3
0.0

687.3
592.9

0.0
22.9

112.6
0.0

721.2
592.1

0.0
29.7

115.9
0.0

687.6
581.4 

0.0
33.2

119.4 
0.0

665.0 
571.3

0.0
78.7

123.0 
0.0

643.8 
E60.7

0.0
127.9 
126.7

0.0

590.5
550.2 

0.0
147.3
130.5 
100.0

1,290.6 1,335.0 1,431.3 1,451.2 1,467.8 1,468.5 1,415.6 1,458.9 1,421.7 1,438.0 1,459.1 1,518.5

Expenditure*
Agency Operations 
Formula Programs
Education, Public Safely. Transportation, University 
Perm Fund Dividends 
Perm Fund Hold Harmless

z

1,104.7
372.5 
681.2
985.5 
28.49

1,104.7
372.5
686.3
9C4.8
28.9

1,064.7
372.5
691.5
732.5 
29.3

1,034.7
372.5
696.6 
739.4
29.7

739.7 
372.5
991.7 
749.1
30.2

729.7
372.5

1,006.1
760.0
30.6

719.7
372.5

1,020.7
781.9
31.1

709.7
372.5

1,035.5
806.4
31.5

699.7
372.5 

1,050.5
833.6 
32.0

689.7
372.5

1,065.8
861.9
32.4

S79.7
372.5

1,081.2
891.0
32.9

669.7
372.5

1,096.9
920.9
33.4

Proposed Budget Cuts Kl 
Froposed Budget Cuts K1

0.0
0.0

(40.0)
0.0

(30.0)
0.0

0.0
(10.0)

0.0
(10.0)

0.0
(10.0)

0.0
(10.0)

0.0
(10.0)

0.0
(10.0)

0.0
(10.0)

0.0
(10.0)

0.0
(10.0)

Supplemental Budget - Fires, Floods, (Y2K, FY99), etc.
Debt Service (Net of non-GF School Fund and AHFC offsets) 
Capital Budgel
State Match for Loan Programs (Wuter, Sewer, etc.)
OtherKl 
Other K2

Total General Fund Expenditures;

13.6 
46 0
85.4 
20.9
14.5 
0.0

16.5
3.5

85.4
19.4 
0.0 
0.0

16.5
38.7
85.4
17.2
0.0
0.0

16.5
41.9

135.4
V.2
j.t)
0.0

16.5
41.8

137.4
17.2
0.0
0.0

16.5
41.8

139.4
17.2
0.0
0.0

16.5
41.8

141.4
17.2
0.0
0.0

16.5
41.8

143.4
17.2
0.0
0.0

16.5
41.8

145.5
17.2
0.0
0.0

16.5
41.8

147.6
17.2
0.0
0.0

16.5
41.8

149.8
17.2
0.0
00

16.5
41.8

151.9
17.2
0.0
0.0

3,352.7 3,262.0 3,018.3 3.07A.0 3,086.1 3,103.8 3,132.7 3,164.5 3,199.3 3,235.4 3,272.6 3,310.8

(2,062.2) (1,926.3) (1,587.0) (1,622.9) (1,618.2) (1,035.3) (1,717.1) (1,705.7) (1.777.6) (1,797.3) (1,813.5) (1,792.3)

Transfer*
Transfer (to)/lrom CBR (Beg of Year) 
Transfer (to)/1rom CBR (Thru the Year) 
Transfer (lo)/from CBR (End of Year)

0.0
1,048.2

0.0

0.0
0.0
0.0

0.0
0.0
0.0

0.0
0.0
0.0

0.0
0.0
0.0

0.0
0.0
0.0

0.0
0.0
0.0

0.0
0.0
0.0

0.0
0.0
0.0

0.0
0.0
0.0

0.0
0.0
0.0

0.0
0.0
0.0

Legislative Appropriations to Perm Fund Principal 00 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Transfer (to)/from Alaska Income Accl (Beg of Year) 
Transfer (lo)/fron. Alaska Income Acct (Thru the Year) 
Transfer (to)/from Alaska Income Accl (End of Yoar)

0.0
0.0
0.0

912.7
0.0
0.0

825.1
0.0
0.0

853.7
0.0
0.0

839.0
0.0
0.0

844.7
0.0
0.0

904.2
0.0
0.0

867.8
0.0
0.0

912.1
0.0
0.0

903.1
0.0
0.0

889.6
0.0
0.0

838.0
0.0
0.0

PFD Transfer from Earn Reserve (End of Year)
PFD Transfer from Earn Reserve tor Hold Harm'ess (Endot Yi

985.5
28.5

984.8
28.9

732.5
29.3

739.4
29.7

749.1
30.2

760.0
30.6

781.9
31.1

806.4
31.5

833.6
32.0

861.9
32.4

891.0
32.9

920.9
32.4

2,062.2 1,926.3 1,587.0 1,622.9 1,618.2 1.635.3 1,717.1 1,705.7 1,777.6 1,797.3 1,813.5 1,792.3

Difference 0.0 0.0 0.0 0.0 0,0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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CONSTITUTIONAL BUDGET RESERVE FY1999 FY2000 FY2001 FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2C09 FY201O
TOTAL Const Budget Reserve (Beg ol Yr) 3,559.1 2,728.3 (0.0) 0.0 (0.0) 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Oil & Gas Tax Dispute Resolutions (Thru the Year) 56.0 120.0 120.0 120.0 120.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Transfer (lo)/from APFC Alaska Income Accl (Beg ol Year) 0.0 (2,728.3) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.9
Transfer (lo)/lrom APFC Alaska Income Acd (Thru the Year) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Transfer (to)/lrom APFC Alaska Income Acct (End ot Year) 0.0 (125.0) (124.9) (125.0) (124.9) 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Transler (to)/lrom Gen Fund (Bog of Year) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Trartsler (to)/1rom Gon Fund (Thru Ihe Year) (1,048.2) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0,0
Transler (to)/from Gen Fund (End ol Year) 0.0 0.0 0.0 0.0 0.0 0,0 0.0 00 0.0 0.0 0.0 0.0
Earnings 161.4 5.0 4.9 5.0 4.9 0.0 0.0 0.0 0.0 0.0 0.0 0.0

TOTAL Conet Budget Reserve (End ol Yr) 2,728.3 (0.0) 0.0 (0.0) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

ALASKA PERMANENT FUND
Principal/Corpus FY1999 FY2000 FY2001 FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY200B FY2009 FY2010
TOTAL Principal at Coat (Beg ol Yr) 18,516.0 18,930.1 19,144.1 19,318.4 19,500.4 19,699.8 19,913.0 20,117.9 20,336.8 20,553.0 20,772.2 20,993.1

Dedicated Oil Revenues (Thru the Year) 138.1 135.4 145.8 151.1 165.8 176.7 165.4 176.1 169.8 169.0 166.7 155.5
Other Transfers (Amerada Hess) (End of Year) 362 28.6 28.5 30.9 33.6 3G.4 39.5 42.9 46.3 50.2 54.2 58.6

Legislative Appropriations (End of Year) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Transfer (to)drom APFC Alaska Income Accl (Beg of Year) 0.0 0.0 0.0 0,0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Transler (to)/trom APFC Alaska Income Accl (Thru Ihe Year) 0,0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Transfer (lo)/lrom APFC Alaska Income Acct (End of Year) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Statutory Inflation Proofing (End of Year) 287.9 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

TOTAL Principal ct Coat (Ending Bal) 18.980.1 19,144.1 19,318.4 19,500.4 19,699.8 19,913.0 20,117.9 20,336.8 20,553.0 20.772 2 20.993.1 21,207.2

Alaska Income Account FY1999 FY2000 FY2001 FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010
TOTAL Alaska Income Acct Acct Balance (Beg of Yr) 1,389.0 2,374.4 5,188.8 5,701.7 6,270.0 6,938.8 7,565.9 8,204.8 8,951.6 9,721.2 10,569.7 11,501.2

Transfer (to)/from APFC Principal (Beg of Year) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Transfer (lo)/1rom APFC Principal (Thru the Year) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Tiansfer (loj/from APFC Principal (End ol Year) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Transler (toVfrom Gen Fund (Beg of Year) 0.0 (912.7) (825.1) (853.7) (839.0) (844.7) (904.2) (867.8) (912.1) (903.1) (689.6) (838.0)
Transfer (to)Hrom Gen Fund (Thm Ihe Year) (0.0) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Trant'er (lo)drom Gen Fund (End ol Year) 0.0 0.0 0.0 0.0 0.0 0.0 0,0 0.0 0.0 0.0 t/.O 0.0
Transier (to)/from CBR (Beg of Year) 0.0 2,728.3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Transler (lo)/!rom CBR (Thru Ihe Year) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 9.0
Transler (to)/Irom CBR (End ol Year) 0.0 125.0 124.9 125.0 124.9 0.0 0.0 0.0 0.0 0.0 0.0 0.0
PFD Transler (to) Gen Fund (End ol Year) (985.5) (984.8) (732.5) (739.4) (749.1) (760.0) (731.9) (806.4) (833.6) (861.9) (891.0) (920.9;
PFD Transfer (lo) Gen Fund lor Hold Harmless (End of Year z (28.5) (28.9) (29.3) (29.7) (30.2) (30.6) (31.1) (31.5) (32.0) (32.4) (32.9) (33.4)
Interest Income z 957.8 1,036.3 1,060.1 1,094.7 1,132.7 1,173.8 1,210.7 1,251.2 1,292.4 1,336.1 1,562.0 1,433.9
Realized Gains z 1,399.8 921.7 906.0 1,045.7 1,106.9 1,169.7 1,230.0 1,290.2 1,347.8 1,407.1 1,464.4 1,52d.1
Statutory Inflation Proofing (287.9) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 C.O 0.0
Operating Costs ol APFC (32.2) (42.0) (42.6) (43.3) (43.9) (44.6) (45.2) (45.9) (46.3) (47.3) (48.0) (48.7)
Legislative Appropriations I or Oil & Gas Litigation 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Legislative Appropriations lor Other 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Less Amorada Hess Settlement Earnings (not inc In div) z (38.2) (28.6) (28.5) (30.9) (33.6) (36.4) (39.5) (42.9) (46.3) (50.2) (54.2) (58.6)

TOTAL Alaska Income Acct Balance (End of Yr) 2,374.4 5,188.8 5,701.7 6,270.0 6 CJ8.3 7,565.9 e,204.8 8,951.6 9,721.2 10,569.7 11,501.2 12.558.5

Unrealized Gains FY1999 FY2000 FY2001 FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010
Balance of Unreal jed Gain* (Beg of Year) 3,970.9 3,890.5 4,170.6 4,413.9 4,637.6 4,844.3 5.035.8 5,209.8 5,370.5 5,521.5 5,663 9 5,803.1

Current Year Unrealized Gains z 1,319.4 1,201.8 1,229.4 1,269.5 1,313.6 1,361.2 1.404.0 1,450.9 1,498.8 1,549.5 1,603.6 1,662.9
Amount ol Gains Realized (1,399.8) (921.7) (986.0) (1,045.7) (1,106.9) (1.169.7) (1,230.0) (1,290.2) (1.247.8) (1.407.1) (1,464.4) (1,523,1)
Additional Gains Realized 0.0 0.0 0.0 0.0 0.0 0,0 0.0 0.0 0.0 0.0 0.0 0.0

Bal Unreal Gain add lo Market Value 3,890.5 4,170.6 4,413.9 4,637.6 4,844.3 5.035.8 5.209.8 5,370.5 5,521.5 5,663.9 r 803.’ 5,942.9

Balance of Total Savings 27,973.4 20,503.5 29,434.1 30,408.1 31,483.0 32,514.7 33,532.4 34,659.1 35,795.8 37,006.7 38,297.4 39,708.7
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FY2011
Revenue Assumptions 20.91

Oil Price in S/bbl 20.91
Volume in mbbl/d 0,718
HB96 Passes (Y or N)-All Leases 0 25% N

Market Assumption*
Perm Fund Total Return 8.250%
Yield ol Dividends & Interest 3.820%
Expected Capital Gains/Losses 4.430%
% of Un jalized Gains Realized 20.630%
CBR Yield 5.500%

Annualized Return 8.346%

Dividend Aaaumptlon*
Maximum Dividend to $ per Person $0
Calculated Dividend Amount z $1,466

Inflation Assumption*
General Inflation Rate • Used lor Inflation Proofing 3.000%
Growth of Agency Expenditures - Inflation 0.00%
Growlh of Formula Expenditures - Inllation 0.00%
Growth of School Expenditures - Inflation 1,45%
Growth of Capital Budget - Inflation 1.45%

Population Growth Assumptions
Agency Expenditures - Population 0.000%
Formula Expenditures - Population 0.000%
School Expenditures • Population 0.000%
Capital Budget • Population 0.000%
Dividends 1.100%

Inflation Proofing Assumptions
Statutory Inllation Proofing Amount z 0.0
Question: Use the Statutory Method? (Yor N) N

Endowment Assumptions
Payout % 5.25%
Minimum Dividend $250.00
Split (Y or N) N

% Split for Dividend 
% Split for General Government 

Graduated 5 Year Smoothing (Y or N) Y

E Jow The OMOendlO, Input

V2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020
21.52 22.15 22.80 23.48 24.18 24.94 25.73 26.55 27.40
21.52 22.15 22.80 23.48 24.18 24.94 25.73 26.55 27.40
0.669 0.621 0.577 0.550 0.503 0.469 0.437 0.408 0.381
N N N N N N N N N

8.250%
3.820%
4.430%

20.800%
5.500%

8.250%
3.820%
4.430%

21.000%
5.500%

8.250%
3.820%
4.430%

21.200%
5.500%

8.250%
3.820%
4.430%

21.400%
5.500%

8.250%
3.820%
4.430%

21.600%
5.500%

8.250%
3.820%
4.430%

21.780%
5.500%

8.250%
3.820%
4.430%

21.950%
5.500%

8.250%
3.820%
4.430%

22.100%
5.500%

8.250%
3.820%
4.430%

22.250":
5.500%

8.340% 8.334% 8.328% 8.324% 8.320% 8.316% 8.313% 8.310% 8.307%

$0
$1,501

$0
$1,538

$0
$1,578

$0
$1,619

$0
$1,663

$0
$1,708

$0
$1,754 $1,802

$0
$1,851

3.000%
0.00%
0.00%
1.45%
1.45%

3.000%
0.00%
0.00%
1.45%
1.45%

3.000%
0.00%
0.00%
1.45%
1.45%

3.000%
0.00%
0.00%
1.45%
1.45%

3.000%
0.00%
0.00%
1.45%
1.45%

3.000%
0.00%
0.00%
1.45%
1.45%

3.000%
0.00%
0,00%
1.45%
1.45%

3.000% 
0.00% 
0.00% 
1.45% 
1.45%

3.000%
0.00%
0.00%
1.45%
1.45%

0.000%
0.000%
0.000%
0.000%
1.100%

0.000%
0.000%
0.000%
0.000%
1.100%

0.000%
0.000%
0.000%
0.000%
1.100%

0.000%
0.000%
0.000%
0.000%
1,100%

0.000%
0.000%
O.COO%
0.000%
1.100%

0.000%
0.000%
0.000%
0.000%
1.100%

0.000%
0.000%
0.000%
0.000%
1.100%

0.000%
0.000%
0.000%
0.000%
1.100%

0.000%
0.000%
0.000%
0.000%
1.100%

0.0
N

0.0
N

0.0
N

3.0
N

0.0
N

0.0
N

0.0
N

0.0
N

0.0
N

5.25%
$250.00

N

5.25%
$250.00

N

5.25%
$250.00

N

5.25%
$250.00

N

5.25%
$250.00

N

5.25%
$250.00

N

5.25%
$250.00

N

5.25%
$250.00

N

5.25%
$250.00

N

Y Y Y Y Y Y Y Y Y
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Budget A»sumptlon» FY2011 FV2.H2 FY2013 FV2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020
Revenue*

Petroleum Revenue 562.0 551.4 523.5 498.8 483.0 463.5 446.1 431.4 418.0 408.0
Non-petroleum Revenue 539.7 529.4 519.2 514.1 509.1 504.1 499.2 497.2 492.4 492.5
Alaska Credit Income Tax (Net receipts in millions) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
New Oil Revenue 185.2 226.0 221.6 253.4 274.0 284.3 295.1 306.3 316.2 303.6
Olhcr New Revenue #1 134.4 138.4 142.6 146.9 151.3 155.8 160.5 165.3 170.2 175.4
Other Resource Revenue 101.5 102.9 104.4 105.9 107.5 109.0 110.6 112.2 113.8 115.5

Total Revenues 1,522.8 1,548.1 1,511.3 1,519.0 1,524.7 1,516.7 1,511.5 1,512.5 1,510.6 1,495.0

Expenditure*
Agency Operations 659.7 659.7 659.7 659.7 659.7 659.7 659.7 659.7 659.7 659.7
Formuiur.̂ giacns 372.5 372.5 372.5 372.5 372.5 372.5 372.5 372.5 372.5 372.5
Education, Public Safety, Transportation, University 1,112.8 1,128.9 1,145.3 1,161.9 1,178.8 1,195.8 1,213.2 1,230.8 1,248.6 1,266.7
Penn Fund Dividends J: 952.2 985.7 1,021.1 1,058.9 1,098.7 1,140.6 1,184.4 1,230.0 1,277.4 1,326.8
Penn Fund Hold Harmless 33.9 34.3 34.8 35.4 35.9 36.4 36.9 37.4 38.0 38,5

Proposed Budget Cuts til 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Proposed Budget Cuts tt I 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Supplemental Budget - Fires. Roods. (Y2K, FY99), etc. 16.5 16.5 16.5 16.5 16.5 16.5 16.5 16.5 16.5 16.5
Debt Service (Net of non-GF School Fund and AHFC offsets) 41.8 41.8 41.8 41.8 41.8 41.8 41.8 41.8 41.8 41.8
Capital Budget 154.1 156.4 158.6 160.9 163.3 165.6 168.0 170.5 172.9 175.5
Slate Match for Loan Programs (Water, Sewer, etc.) 17.2 17.2 17.2 17.2 17.2 17.2 17.2 17.2 17.2 17.2
Other til 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other #2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Total General Fund Expenditures: 3.360.7 3,413.1 3,467.6 3,524.7 3,584.3 3,646.2 3,710.2 3,776.4 3,844.6 3,915.2

Budget (DetldO/Surplus (1,837.9) (1,864.9) (1,956.3) (2.005.8) (2,059.5) (2,129.5) (2,198.8) (2,263.9) (2,334.0) (2,420.2)

Transler*
Transler (lo)/from CBR (Beg of Year) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Transfer (to)/lrom CBR (Thru the Year) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Transler (to)/trom CBR (End ol Year) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Legislative Appropriations lo Perm Fund Principal 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Transfer (to)/lrom Alaska Income Acd (Beg ol Year) 851.8 844.9 900.3 911.6 925.0 952,4 977.4 996.5 1,018.6 1,054.9
Transler (to)Hrom Alaska Income Accl (Thru Ihe Year) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00
Transfer (to)/!rom Alaska Income Acct (End ot Year) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

PFD Transfer from Earn Reserve (End ol Year) 952.2 985.7 1,021.1 1,058.9 1,098.7 1,140.6 1,184.4 1,230.0 1,277.4 1,326.8
PFD Transfer from Earn Reserve lor Hold Harmless (End ol Yi 33.9 34.3 34.8 35.4 35.9 36.4 36.9 37.4 38.0 38.5

Total Transfers 1,837.9 1,864.9 1,956.3 2,005.8 2,059.5 2,129.5 2,198.8 2,263.9 2,334.0 2,420.2

Difference 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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