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Referred: Labor and Commerce

BY THE SPECIAL COMMITTEE ON
IN THE SENATE BANKING AND ECONOMIC DEVELOPMENT

SENATE CONCURRENT RESOLUTION NO. 27
IN THE LEGISLATURE OF THE STATE OF ALASKA
SIXTEENTH LEGISLATURE - FIRST SESSION
Urging the Alaska Housing Market Council
to develop a statewide housing policy
for the decade of the 1990°s.
BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:

WHEREAS, since the first initiatives of Alaska®"s territorial legisla—
ture in 1945 to improve housing, state housing policy has developed ran-—
domly, in response to real and perceived needs and to the demands made by
groups within the state; and

WHEREAS, while principal responsibility for development and implemen—
tation of a comprehensive housing policy was first assigned to the Alaska
State Housing Authority, subsequent legislation has since extended elements
of that policy to the Alaska Housing Finance Corporation and regioml
housing authorities (ch. 107, SLA 1971), the housing assistance division of
the Department of Community and Regional Affairs (ch. 106, SLA 1980), the
Alaska Industrial Development and Export Authority (ch. 113, SLA 1982),
and, most recently, the Alaska Housing Market Council; and

WHEREAS the Alaska Housing Market Council, created by Administrative
Order No. 94, is composed of members of the Alaska State Building Author—
ity, Alaska Housing Finance Corporation, rural development division of the
Department of Community and Regional Affairs, the Alaska Industrial Devel—
opment and Export Authority, the Alaska Permanent Fund Corporation, and
other public members for the purpose of coordinating interagency housing
policy; and

WHEREAS development and implementation of housing policy must take

into account the roles and responsibilities of various federal agencies and

SCR027a -1- SCR 27
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consider significant groups who contribute to the development of a housing
market, including particularly building com-"actors and lending institu-
tions; and

WHEREAS recent changes in the state economy and federal budgets have
affected the need and demand for housing, leaving surplus housing available
in some urban areas but unfulfilled demand in rural parts of the state; and

WHEREAS a review of current state housing programs in light of housing
demand and supply and the changing state econom>, and development of the
draft of a coordinated statewide housing policy would be timely;

BE IT RESOLVED by the Alaska State Legislature that the Governor is
respectfully requested to direct the Alaska Housing Market Council to
develop the draft of a coordinated statewide housing policy for the State
of Alaska as a guideline for the state®"s housing activities during the
1990"s; and be it

FURTHER RESOLVED that the draft of a statewide housing policy should
recommend objectives of a statewide housing policy, consider the changing
role of each of these state agencies and of the federal government in the
planning, development, and financing of essential housing wunits and ser-
vices, and recommend whether any one state agency should be assigned prin-
cipal responsibility for housing policy implementation; and be it

FURTHER RESOLVED that the draft of a statewide housing policy should
give attention to changes and modifications of the principal components of
the state"s current housing programs, including mortgage assistance, the
housing needs of low-income families, senior citizens, and residents of
rural areas, and the demand for and supply of multi-family housing and
rental housing; and be it

FURTHER RESOLVED ttiat the Governor shall submit the draft of the
statewide housing policy, together with recommended Jlegislation to make

changes recommended and appropriations necessary to implement the draft

SCR 27 -2- SCR027a
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Alaska State Legislature
Senate

P.O. BOX V
.. . State Capitol
Oﬁ|C|a|BUS|neSS Juneau, Alaska 99811
MEMORANDUM
To: Senate Finance Commit
From: Senator Rick Uehli

Senator Pat Rode"
Subject: SCR 27 and SCR 2

Date: April 19, 1989

Afier close scrutiny of the two resolutions 1in question, SCR
27, urging the Alaska Housing Market Council to develop a
statewide housing policy for the decade of the 1990"s and SCR
28, establishing a Housing Finance Task Force to review and
recommend changes to publically-assisted residential finance
programs, we agree that these resolutions are significantly
different in scope and direction and should not be linked for
the purposes of legislative deliberation.

We agree that SCR 27 and SCR 28 should remain substantially
intact and should not be combined. We further agree that
the processes mandated by these resolutions will generate

complimentary products.

It is our belief that both of these projects, as set out 1in
SCR 27 and SCR 28, are important steps towards the development
of a comprehensive housing policy for Alaska..

We Ffully support the immediate passage of both resolutions
from the Senate Finance Committee.



ITE Inm u m e
LEGISLATIVE AFFAIRS AGENCY

MEMORANDUM April 10, 1989
SUBJECT: SCR 27 and SCR 28
TO: Senator Pat Rodey

ATTN: Katie Drennan

FROM: Jack Chenoweth
Legislative CoiQ~lir

Though both address the need to revise statewide housing
policy, the Pgrincipal difference in the approach taken by
each is to be found in the respective "Resolved"” clauses.

SCR 27, offered by the Special Committee on Banking and Eco—
nomic Development, directs the Alaska Housing Market Council
(through Governor Cowper) to take the lead in developing "a
coordinated statewide housing policy for the State of Alaska
as a guideline for the state®"s housing activities during the
1990"s" (page 2, lines 11 - 14). The resolution is rea—
sonably specific as to the anticipated content of that poli—
cy statement, addressing in the various "Further Resolved"”
clauses recommended policy objectives, the essential changes
and modifications that would be necessary to existing pro—
grams, and the recommended related changes in substantive
legislation and appropriations. The draft policy would hev.
to be submitted by January 31, 1990.

SCR 28 by Senators Uehling and Sturgulewski establishes a
nine-member legislative-executive task force to "review and
analyze the publicly-assisted residential finance programs
and opportunities relating to those programs™ (page 1, line
26 - 28). The resolution charges the task force to review
and summarize the status of the agencies " existing efforts,
to relate the options available to change program management
structure, and to recommend as to reorganization of the
existing programs or privitization of agency functions. The
report is due on January 8, 1990.



Both resolutions contemplate legislative involvement in the
process, but the nature of that involvement differs: SCR 28
would 1involve six legislators in the work of the task force;

exeCUt within the

In a sense, the task force established by SCR 28 would have
a "narrowerll jurisdiction, limited to "publicly-assisted
residential finance programs,” that is, to programs to which
the state has appropriated money or for which the agency has
the ability to authorize and issue revenue bonds. The con—
cern seems to be slightly more with the financial aspects of
the state®s continuing role in assistance for housing. SCR
27 is somewhat more "program"™ oriented, in my view, 1in that
it contemplates some attention in the preparation of the
draft to the unfulfilled housing needs of a few key groups
(page 2, lines 24 = 26). And, significantly perhaps, SCR 27
makes no mention of the "privitization" option.

JC :gc
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Alaska Housing Market Council

April 4, 1989

Senator Dick Eliason, Chairman

Senate Labor and Commerce

P. 0. Box V

Juneau, Alaska S9811

RE: SCR 27

Dear Senator Eliason:

To comply with Senator Faiks®™ request, we have listed the FY89
and FY90 funds to be expended by the Alaska Housing Market
Council to develop a state housing policy.

Please note, however, that this will not result in additional
costs to the State of Alaska because some of these funds have
already been allocated for FY89 and the remainder is included 1in
the Council®"s FY90 budget request.

IT your committee has any questions concerning the fiscal note,
please have your staff call me at 563-3325.

Sincerely,

ALASKA HOUSING MARKET COUNCIL

Executive Director

GJS/mc

624 W. INTERNATIONAL AIRPORT ROAOt SUITE E » ANCHORAGE, ALASKA 99518 « P.Q BOX 240048 « ANCHORAGE, ALASKA 99524-0048 « (907) 563-3325






REPOR

FURTHER"REFERRALS

Date of Committee Action

The FINANCE Committee considered

SENATE CONCURRENT RESOLUTION NO. 27
[STATE HOUSING POLICY]

Urging the Alaska Housing Market Council to develop a statewide housing
policy for the decade of the 1990°"s.

RECOMMENDATIONS: [ ] the same title
[ 1 be replaced with [ ] a new title
[ ] have attached amendment(s)
[ do pass
[ ] do not pass
[ 1 no recommendation
[ ] individual recommendations
[ 1 additional referral to the
ADOPTS: letter of intent
ATTACHES NEW FISCAL NOTE(s) APPROVES PREVIOUS:
(Dept) (Date/Dept)
[ ] fiscal impact fiscal note(s) CEt)
[ 1 zero fiscal note_ [ 1 zero fiscal note(s)
[ 1 zero with analysis [ 1 zero fn/analysis
SIGNING DO PASS: SIGNING:

(Check approp

s-uJackl/vmmgll.

Ulmer



STATE OF ALASKA BILL VERSION: SCR 27
1989 LEGISLATIVE SESSION PUBLISH DATE:  4/A/89
FISCAL NOTE
REQUEST:
Revision pate: 4-4 -89 Arjenry Afferteri- Commerce & Economic Dev
Title- Urqing AHMC to develop a statewide rrii- Alaska Housing Market Council

housino oolicv
Rpnnsnr-  Senate Sp . Comm., Banking & EconcCc&ekJonents:

Rennester Senate Labor & Commerce

EXPENDITURES /JREVENUES :(Thousands of Dollars)

OPERATING FY 89 FY 90 FY 91 FY 92 FY 93 FY 94
PERSONAL SERVICES 9.5 16.3 .
TRAVEL 32.9 32.0 i
CONTRACTUAL 1.7 2.1
SUPPLIES 2 2
EQUIPMENT .

LAND & STRUCTURES

GRANTS. CLAIMS i )

MISCELLANEOQOUS ' -

TOTAL OPERATING 44 .3 50.6 0 0 0 0
CAPITAL 0 0 0 1 (. 0 1 0
REVENUE 0 0 0 0 i 0 i 0
FUNDING: (Thousands of dollars)

GENERAL FUND 443 50.6

FEDERAL FUNDS

OTHER .

TOTAL 44 .3 50.6
POSITIONS:

FULL-TIME ' . 0 0 0 0
PARTTIME . r

TEMPORARY 1 1

ANALYSIS: (Attach a separate page if necessary.)

The amounts shown In this fiscal note are for informational purposes only.
As funding for the development of a statewide housing policy 1is included
within AHMC®"s operating budget, no new funds are required.

Prepared py: Glenda Straube, Executive Director Phone. 563-3325
Division: Alaska Housing Market Council nat».. 4-3-89
Approved by Commissioner:  Larry Merculiefffi{ f ¢ J Phone:  465-2500

Agency: Department of Commerce & Economiic Deved bofflic n t Date:

Distribution (by preparer).
Legislative Finance
Legislative Sponsor
Requestor
Office of Management and Budget
Impacted Agencydes) page " of = 7—

3687D-2/040489b



ALASKA. HOUSING MARKET COUNCIL
HOUSING POLICY DEVELOPMENT COMMITTEE

SCR 27
FY 89 FY 90
EXPENDITURES:
Salaries $8,956 - $15,373
Benefits ) 549 942
(One temporary full-time
staff person)
Total Personal Services 9,505 16,315
Total Travel 32,911 32,028

(Air fare and per diem for six meetings in Anchorage, three meetings in Juneau,
one meeting in Fairbanks, one meeting in Homer, and one meeting in Bethel)

Total Contractual

(Meeting Room Costs) 1,740 2,120
Total Supplies

(Misc. Office Supplies) 150 150
TOTAL EXPENDITURES: $44.306 $50.613
3687D

page JL of _2_
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Introduced: 3/23/89
Referred: Labor and Commerce

BY THE SPECIAL COMMITTEE ON
IN THE SENATE BANKING AND ECONOMIC DEVELOPMENT

SENATE CONCURRENT RESOLUTION NO. 27
IN THE LEGISLATURE OF THE STATE OF ALASKA
SIXTEENTH LEGISLATURE - FIRST SESSION
Urging the Alaska Housing Market Council
to develop a statewide housing policy
for the decade of the 1990°s.
BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:

WHEREAS, since the first initiatives of Alaska ™ territorial legisla-
turein 1945 to improve housing, state housing policy has developed ran-
domly, 1in response to real and perceived needs and to the demands made by
groups within the state; and

WHEREAS, while principal responsibility for development and implemen-
tation of a comprehensive housing policy was first assigned to the Alaska
State Housing Authority, subsequent legislation has since extended elements
of that policy to the Alaska Housing Finance Corporation and regional
housing authorities (ch. 107, SLA 1971), the housing assistance division of
the Department of Community and Regional Affairs (ch. 106, SLA 1980), the
Alaska Industrial Development and Export Authority (ch. 113, SLA 1982),
and, most recently, the Alaska Housing Market Council; and

WHEREAS the Alaska Housing Market Council, created by Administrative
Order No. 94, is composed of members of the Alaska State Building Author-
ity, Alaska Housing Finance Corporation, rural development division of the
Department of Community and Regional Affairs, the Alaska Industrial Devel-
opment and Export Authority, the Alaska Permanent Fund Corporation, and
other public members for the purpose of <coordinating interagency housing
policy; and

WHEREAS development and implementation of housing policy must take

into account the roles and responsibilities of various federal agencies and

SCR027a -1- SCR 27



consider significant groups who contribute to the development of a housing
market, 1including particularly building contractors and Jlending 1institu—
tions; and

WHEREAS recent changes in the state economy and federal budgets have
affected the need and demand for housing, leaving surplus housing available
in some urban areas but unfulfilled demand in rural parts of the state; and

WHEREAS a review of current state housing programs in light of housing
demand and supply and the changing state economy, and development of the
draft of a coordinated statewide housing policy would be timely;

BE IT RESOLVED by the Alaska State Legislature that theGovernor is
respectfully requested to direct the Alaska Housing Market Council to
develop the draft of a coordinated statewide housing policy forthe State
of Alaska as a guideline for the state"s housing activities during the
1990"s; and be it

FURTHER RESOLVED that the draft of a statewide housing policy should
recommend objectives of a statewide housing policy, consider the changing
role of each of these state agencies and of the federal government in the
planning, development, and financing of essential housing wunits and ser—
vices, and recommend whether any one state agency should be assigned prin-—
cipal responsibility for housing policy implementation; and be it

FURTHER RESOLVED that the draft of a statewide housing policy should
give attention to changes and modifications of the principal components of
the state ™ current housing programs, including mortgage assistance, the
housing needs of low-income families, senior citizens, and residents of
rural areas, and the demand for and supply of multi-family housing and
rental housing; and be it

FURTHER RESOLVED that the Governor shall submit the draft of the
statewide housing policy, together with recommended Jlegislation to make

changes recommended and appropriations necessary to implement the draft

SCR 27 -2- SCR027a






Patrick M. Rodey Slatffea §>tate ILegfelature 11 C St., Site 510

Senator Anchorage, Alaska 99503
(907) 561-7618

During Senion:
P.O. Box V
Juneau, Alaska 99811
(907)465-3793

Senate

DATE: April 27, 1989

TO: Representative RonlLarson, Co-chair
Representative Lyman Hoffman, Co-chair

FROM: Senator Pat Rodey

SUBJECT; SCR 27, request forhearing.

I would like to request the House Finance Committee to
consider scheduling Senate Concurrent Resolution 27, an act to
develop a statewide housing policy for the 1990"s.

The purpose of this legislation is to develop a coordinated
statewide housing policy for the State of Alaska as a guideline
for the state®"s housing activities during the 1990°s.

The legislation also request the Governor to present this
housing policy with the needed daft legislation by January
31, 1990 to the legislature.

IT you have any questions please feel free to contact my
legislative aide, Mark Begich 465-3793.






SENATE COMMITTEE REPORT

FIRST COMMITTEE OF REFERRAL

Date of 5-DAY NOTICE V-/8& /€7 Taken from Rules 4/6 to Fin
IN ACCORDANCE WITH UNIFORM RULE 23

FURTHER
**F]SCAL NOTE(S) MUST BE ATTACHED
IN ACCORDANCE WITH AS 24.08.035

4/12/89 DATE TURNED INTO OFFICE

Mr. President:

Committee considered

Housing Finance Task Force to review and recoomend changes to publicly-
assisted residential finance programs

and recommended:

[A replace with saS"elti“tle
0 new title

[ 1 attached amendment(s) and

[ 1 letter of intent adopted

[A dg~ass

[ ] do not pass

[ 1 no recommendation

[ 1 individual recommendations

[ 1 further referral to

0QitQlit t2RIbL

FISCAL NOTE (S) attached [A zenfefe [ 1 fiscal impact
[ 1 appropriation no FN attached [ ] Gov. FN introduced w/ bill
DO PASS OTHER RECOMMENDATIONS
Committee backup attached Cn 4



STATE OF ALASKA Bill Version:

1989 LEGISLATIVE SESSION Publish Date:

FISCAL NOTE
REQUEST:
Revision Date: Agency Affected: Department of Revenue
Title: Estab. Housing Finance Task Force BRU: Alaska Housing Finance Corporation
to review residential finance progranms
Sponsor: Uehling. Sturgulewski Components:.

Requestor: Senator Uehling

EXPENDITURES/REVENUES: (Thousands of Dollars)

1 FY 89 i FY 90 1 FY 91 1 FY 92 1 FY 93 1 FY 94
OPERATING i ! i | 1 1
PERSONAL SERVICES | 0 1 0 1 0 ! 0 1 0 1 0
TRAVEL 1 0 1 0 1 0 1 0 ! 0 i 0
CONTRACTUAL 1 0 1 0 I 0 1 0 1 0 i 0
SUPPLIES [ 0 i 0 0 i 0 i 0 ! 0
EQUIPMENT | 0 | 0 1 0 1 0 1 o] ! 0
LANDS & STRUCTURES 0 1 0 1 0 | 0 1 0 1 0
GRANTS, CLAIMS | 0 1 0 i 0 I 0 | 0 | 0
MISCELLANEOQOUS 1 0 1 0 i 0 [ 0 1 0 1 0
TOTAL OPERATING 1 0 1 0 1 0 1 0 1 0 1 0
CAPITAL 1 0 1 0 1 0 1 0 i 0 1 0
REVENUE 1 0 1 0 1 0 1 0 1 0 1 0
UNDING: (Thousands of Dollars)
GENERAL FUND | 0 1 0 1 0 1 0 1 0 1 0
FEDERAL FUNDS ( 0 1 0 1 0 1 0 1 0 1 0
OTHER j 0 [ 0 1 0 1 0 1 0 i 0
TOTAL i 0 1 0 ! 0 ! 0 | 0 1 0
POSITIONS:
| FULL-TIME 0 0 0 | 0 | 0 0
| PART-TIME 0 0 0 j 0 j 0 0
1 TEMPORARY 0 0 0 I 0 | 0 0
ANALYSIS: Attach a separate page for analysis.
Prepared By: Margaret Nelson IdA Phone: 561-1900
Division: Alaska Housing Finadnce Corporation / / Date: April 6. 1989
Approved by Commissioner: Hugh Malone Date:
Agency: Department of Revenue_ 1
Distribution (by preparer): Changes in the CS (Fin) have no
Legislative Finance fiscal effect. This fiscal note
Legislative Sponsor is appropriate."/SFC: 4/20/89

Requestor
Office of Management and Budget
Impacted Agency(ies) page 1 of 2



STATE OF ALASKA BILL VERSION: SCR 28
1989 LEGISLATIVE SESSION PUBLISH DATE-

REQUEST: FISCAL NOTE

Revision Date: Agency Affected: Commerce & Ecnnomir rw
Title: Establishing Housing Finance BRU:

Task Force
SDonsor: Uehling and Sturgulewski Components:
Reguester: Senate Rules

EXPENDITURES I REVENUES : (Thousands of Dollars)
OPERATING FY 69 pY 90 PY 91 PY 92 FY 93 FY &

PERSONAL SERVICES ;
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
LAND & STRUCTURES
GRANTS. CLAIMS
MISCELLANEQUS

TOTAL OPERATING U U U U U (T~
CAPITAL 0 0 0 0 0 0
REVENUE 0 0 0 0 0 0

FUNDING: (Thousands of dollars)

GENERAL FUND i
FEDERAL FUNDS » =

OTHER
TOTAL 0 0 0 0 0 0

POSITIONS:

FULL-TIME 0 0 0 0 0 0
PARTTIME -
TEMPORARY

ANALYSIS: (Attach a separate page if necessary.)

The Alaska State Building Authority, named in SCR 28 to participate on the
Task Force, 1is not subject to the Executive Budget Act.

p_repgrec py: Ray Price, Executive Director Phone: 562-2813

Division: Alaska State Building Authority ~  Date: 4-7-89

Approved py Commissioner-  Larry Merculieff ~ (f{\-——/]  Phone  465-2500---—————

Agency: Department of Commerce & Economic"Development Date.

Distnoution (by preoareri: Changes in the CS (Fin) have no
Legislative Finance fiscal effect. This fiscal note
Legislative Sponsor IS appropriate. " T'SFC: 4/20/8 9
Recuestor
Of'ice 0* Management and Budget n
impacted Agencynesi 0age- f----C* e

3783D/041089a



1989 LEGISLATIVE SESSION PUBLISH DATE

FISCAL NOTE

REQUEST:

Re'dsion Date.. Agency Affected: community s Regional Affairs
Ti.e mEstablishing a Housing Finance BRU

Task force...™

SpOﬂSOF:Sen Uehling S Sen Sturgulewski Componenm

Requestor: ;

EXPENDITURES/REVENUES:  (Thousands of Dollars)

OPERATING FY 89 FY 90 FYy 91 FY 92 FY 93 FY 94

PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT

LAND & STRUCTURES
GRANTS. CLAIMS
MISCELLANEOUS

TOTAL OPERATING -0- -0- -0- -0- -0- -0-

CAPITAL

REVENUE

FUNDING: (ThousandsofDollars)

GENERALFUND -0- -0- -0- -0- -0- -0-
FEDERAL FUNDS

OTHER

TOTAL -u- -0- -0- -0- -u - -0-

POSITIONS:

FULL-TIME -0- -0- -0- -0- -0- -0-
PART-TIME
TEMPORARY

ANALYSIS :  (Attach aseparate page if necessary)

This fiscal analysis assumes the following: (1) all task force proceedings
will be held in Anchorage and there will be no travel required of the departmer
(2) no additional staff resources will be required of the department.

(WU .

Pmpamdby: Jipy Plasman, Deputy Director Phone”. 465-4750
Division:~ ill licinal S Regional Assistance Date: _ 4/6/89
Approved by Commissioner: r _ Date: £-11

Agency “Community s Regional Affa]
Distribution (by preparer):

Legislative Finance Changes in the CS (Fin) have no
Legislative Sponsor fiscal effect. This fiscal note
Requestor is appropriate .~"t/~SFC: 4/20/89

Office of Management and Budget
Impacted Agency(ies) page ! of-L-



6-1099E

Original sponsors: Uehling and
Sturgulewski

IN THE SENATE BY THE FINANCE COMMITTEE
CS FOR SENATE CONCURRENT RESOLUTION NO. 28 (Finance)
IN THE LEGISLATURE OF THE STATE OF ALASKA
SIXTEENTH LEGISLATURE - FIRST SESSION

Establishing a Housing Finance Task
Force to review and recommend changes to
publicly-assisted residential finance
programs.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:

WHEREAS the State of Alaska has created a substantial public financing
system designed to assist Alaska homebuyers and has provided more than
$1,000,000,000 of capital as well as bonding authority to initiate and
sustain these loan programs; and

WHEREAS the management of these 1loan programs has been assigned to
several agencies, including executive departments and public corporations;
and

WHEREAS the Alaska residential housing market has evolved tremendously
since most of these loan programs were established; and

WHEREAS, due to recent economic hardship, these agencies have taken
possession of hundreds of residential properties throughout the state; and

WHEREAS scrutiny of the state"s 1initial capital investment, outstand—
ing bonded indebtedness incurred by these agencies, authorities, and public
corporations, and the reinvestment of income earned from residential loans
requires the expertise of the agencies, authorities, and public corpora—
tions currently involved;

BE IT RESOLVED by the Alaska State Legislature that a Housing Finance
Task Force 1is established to review and analyze the publicly-assisted
residential finance programs, including but not |limited to housing loan

programs managed by the Alaska Housing Finance Corporation and the

CSSCR 28 (Fin)



Dep: rtment of Community and Regional Affairs; and be it

FURTHER RESOLVED that the task force shall report to the legislature
by the 15th day of the Second Session of the Sixteenth Alaska State Legis—
lature summarizing the financial condition of all state-assisted residen—
tial loan programs, guidelines governing each of the loan programs, and the
status and condition of any bonds sold to capitalize these loans; and be it

FURTHER RESOLVED that the task force shall review the current sub—
sidies of the 1loan programs and make recommendations as to the gradual
phasing down or elimination of these subsidies, returning to the state Iits
initial 1investment 1in the loan programs, the options available to the
legislature regarding efficiency changes 1in the management structure of
those programs, and the possibility of privatizing the state®s involvement
in the residential loan market; and be it

FURTHER RESOLVED that the task force shall review the policy of re—
quiring the Alaska Housing Finance Corporation to purchase mortgage loans
from the housing assistance loan fund, the effects of this policy on each
of the loan programs, whether the purchases shouldbe at par value or at
market value and, if at market value, an appropriatemethod for determining
that value, and the long-term anticipated demand for residential loans
through the housing assistance loan fund; and be it

FURTHER RESOLVEDthat the task force shall consist of 10 members,
including three members of the Senate to be appointed by the president of
the Senate; three members of the House of Representatives to be appointed
by the speaker of the House; the director of the rural development division
of the Department of Community and Regional Affairs; the executive director
of the Alaska Housing Finance Corporation; the executive director of the
Alaska State Housing Authority; and the executive director of the Alaska
Housing Market Council; and be it

FURTHER RESOLVED that the Housing Finance Task Force terminates when

CSSCR 28(Fin)






Alaska State Legislature
Senate

P.O. BOX V
State Capitol
Official Business Juneau, Alaska

MEMORANDUM

After close scrutiny of the two resolutions 1in question, SCR
27, urging the Alaska Housing Market Council to develop a
statewide housing policy for the decade of the 1990"s and SCR
28, establishing a Housing Finance Task Force to review and
recommend changes to publically-assisted residential finance
programs, we agree that these resolutions are significantly
different in scope and direction and should not be linked for
the purposes of legislative deliberation.

We agree that SCR 27 and SCR 28 should remain substantially
intact and should not be combined. We further agree that
the processes mandated by these resolutions will generate
complimentary products.

It is our belief that both of these projects, as set out in
SCR 27 and SCR 28, are important steps towards the development
of a comprehensive housing policy for Alaska.

We fFfully support the immediate passage of both resolutions
from the Senate Finance Committee.



SENATE COMMITTEE REPORT

FIRST COMMITTEE OF REFERRAL

Date of 5-DAY NOTICE Taken from Rules 4/6 tg Fin
IN ACCORDANCE WITH UNIFORM RULE 23

FURTHER
**EISCAL NOTE(S) MUST BE ATTACHED
IN ACCORDANCE WITH AS 24.08.035
4/6/89
Mr. President:

DATE TURNED INTO
Finance Committee considered
Housing Finance Task Force to review and recommend “hanges to publicly-
assisted residential finance programs
and recommended:
[<] replace with CS
[ 1 attached amendment(s) and
[ 1]
[/1 do pass
C 3 do not pass
[ 3 no recommendation
individual recommendations

further referral

Chair* ; signature and recommendation
[ 1 Committee backup attached Co -CiX"Vi @

Oo0'P”S
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mm draft WORK DRAFT’ WORK DRAFT
6-1099E
Chenoweth
4/11/89
Original sponsors: Uehling and .
Sturgulewski oft-
/\>u
ADOPTED
IN THE SENATE BY THE FINANCE COMMITTEE

CS FOR SENATE CONCURRENT RESOLUTION NO. 28 (Finance)
IN THE LEGISLATURE OF THE STATE OF ALASKA
SIXTEENTH LEGISLATURE - FIRST SESSION
Establishing a Housing Finance Task
Force to review and recommend changes to
publicly-assisted residential finance
programs.
BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:

WHEREAS the State of Alaska has created a substantial public financing
system designed to assist Alaska homebuyers and has provided more than
$1,000,000,000 of capital as well as bonding authority to initiate and
sustain these loan programs; and

WHEREAS the management of these 1loan programs has been assigned to
several agencies, 1including executive departments and public corporations;
and

WHEREAS the Alaska residential housing market has evolved tremendously
since most of these loan programs were established; and

WHEREAS, due to recent economic hardship, these agencies have taken
possession of hundreds of residential properties throughout the state; and

WHEREAS scrutiny of the state®s 1initial capital investment, outstand-—
ing bonded indebtedness incurred by these agencies, authorities, and public
corporations, and the reinvestment of income earned from residential loans
requires the expertise of the agencies, authorities, and public corpora—
tions currently involved;

BE IT RESOLVED by the Alaska State Legislature that a Housing Finance
Task Force 1is established to review and analyze the publicly-assisted
residential finance programs, including but not limited to housing loan

programs managed by the Alaska Housing Finance Corporation and the

CSSFR 28 (Fin)
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Department of Community and Regional Affairs; and be it

2 FURTHER RESOLVED that the task force shall report to the legislature

3 by the 15th day of the Second Session of the Sixteenth Alaska State Legis—
4 lature summarizing the financial condition of all state-assisted residen—
> tial loan programs, guidelines governing each of the loan programs, and the
6 status and condition of any bonds sold to capitalize these loans; and be it
! FURTHER RESOLVED that the task force shall review the current sub-—
8 sidies of the loan programs and make recommendations as to the gradual

S phasing down or elimination of these subsidies, returning to the state its

10 initial 1investment 1in the loan programs, the options available to the

i legislature regarding efficiency changes 1in the management structure of
12 those programs, and the possibility of privatizing the state®s involvement

= in the residential loan market; and be it

“ FURTHER RESOLVED that the task force shall review the policy of re—
s quiring the Alaska Housing Finance Corporation to purchase mortgage loans

16 from the housing assistance loan fund, the effects of this policy on each

o of the 1loan programs, whether the purchases should be at par value or at

13 market value and, if at market value, an appropriate method for determining

19 that value, and the 1long-term anticipated demand for residential loans

20 through the housing assistance loan fund; and be it

2l FURTHER RESOLVED that the task force shall consist of 10 members,

2 including three members of the Senate to be appointed by the president of
2 the Senate; three members of the House of Representatives to be appointed

24 by the speaker of the House; the director of the rural development division

% of the Department of Community and Regional Affairs; the executive director

% of the Alaska Housing Finance Corporation; the executive director of the

27 Alaska State Housing Authority; and the executive director of the Alaska

28 Housing Market Council; and be it

29

FURTHER RESOLVED that the Housing Finance Task Force terminates when

fcl






tiORK DRAFT

Original sponsors: Uehling and
Sturgulewski

IN THE SENATE
CS FOR SENATE CONCURRENT RESOLUTION NO. 28 ( )
IN THE LEGISLATURE OF THE STATE OF ALASKA
SIXTEENTH LEGISLATURE - FIRST SESSION

Establishing a Housing Finance Task
Force to review and recommend changes to
publicly-assisted residential finance
programs.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:

WHEREAS the State of Alaska has created a substantial public financing
system designed to assist Alaska homebuyers and has provided more than
$1,000,000,000 of capital as well as bonding authority to initiate and
sustain these loan programs; and

WHEREAS the management of these 1loan programs has been assigned to
several agencies, 1including executive departments and public corporations;
and

WHEREAS the Alaska residential housing market has evolved tremendously
since most of these loan programs were established; and

WHEREAS, due to recent economic hardship, these agencies have taken
possession of hundreds of residential properties throughout the state; and

WHEREAS scrutiny of the state®s 1initial capital investment, outstand-—
ing bonded indebtedness incurred by these agencies, authorities, and public
corporations, and the reinvestment of income earned from residential loans
requires the expertise of the agencies, authorities, and public corpora—
tions currently involved;

BE IT RESOLVED by the Alaska State Legislature that a Housing Finance
Task Force is established to review and analyze the publicly-assisted
residential finance programs and opportunities relating to those programs;

and be it

£V_ oﬁi L



FURTHER RESOLVED that the task force shall consist of 10 members,,
including three members of the Senate to be appointed by the president of
the Senate; three members of the House of Representatives to be appointed
by the speaker of the House; the director of the rural development division
of the Department of Community and Regional Affairs; the executive director
of the Alaska Housing Finance Corporation; the executive director of the
Alaska State Housing Authority and the executive director of the Alaska
Housing Market Council; and be it

FURTHER RESOLVED that the task force shall report to the legislature
by the first day of the Second Session of the Sixteenth Alaska State Legis—
lature, that the report 1include a summary of the status of all state-
assisted residential loan programs, the status and conditions of any bonds
sold to capitalize these loans, and the options available to the legisla—
ture regarding changes in management structure of those programs, and that
the task force make recommendations for the reorganization or privatization
of state functions associated with residential loans; and be it

FURTHER RESOLVED that the Housing Finance Task Force terminates when

the task force submits its report.



DES»T. OF COMMUNITY & REGIONAL AFFAIRS [J p.o.BoOxB
JUNEAU. ALASKA 99911-2100
OFFICE OF THE COMMISSIONER

PHONE: (907) 465-4700

[] 949 E. 36TH AVENUE, SUITE 400
ANCHORAGE, ALASKA 99508-4302
PHONE: (907) 563-1073

April 11, 1989

POSITION PAPER
RE: Senate Concurrent Resolution 28
SPONSOR: Senators Uehling and Sturgulewski
Program effects

This resolution would establish a legislative task force to
review state housing policy. The task force would include
members from the legislative and executive branches and include
the director of the Rural Development Division of the
Department of Community and Regional Affairs.

Comments

The department vrecognizes the need for policy review of the
state"s residential financing programs, particularly 1in light
of the changes 1in certain market segments and the financial
circumstances of the state. The department welcomes the
opportunity to participate in such a”reviaw An Llig/it of the
housing programs within the department™// |/ /1

W P *A

Datffd G. Hoffnfa”
Commissioner '*
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UKl r MATT TAIPIEH
JUNIAU. AIAUA v/rtl |
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LEGISLATIVE AFFAIRS AGENCY

MEMORANDUM April 10, 1989

SUBJECT: SCR 27 and SCR 28

TO: Senator Pat Rodey /
ATTN: Katie Drennan /

FROM: Jack Chenoweth /

Legislative CoiO~I|r-

Though both address the need to revise statewide housing
policy, the "principal difference in the approach taken by
each is to be found in the respective "Resolved" clauses.

SCR 27, offered by the Special Committee on Banking and Eco—
nomic Development, directs the Alaska Housing Market Council
(through Governor Cowper) to take the lead in developing "a
coordinated statewide housing policy for the State of Alaska
as a guideline for the state®"s housing activities during the
1990"s" (page 2, lines 11 - 14). The resolution is rea—
sonably specific as to the anticipated content of that poli—
cy statement, addressing in the various "Further Resolved”
clauses recommended policy objectives, the essential changes
and modifications that would be necessary to existing pro—
grams, and the recommended related changes 1in substantive
legislation and appropriations. The draft policy would have
to be submitted by January 31, 1990.

SCR 28 by Senators Uehling and Sturgulewskiestablishes a
nine-member legislative-executive task force to "review and
analyze the publicly-assisted residential finance programs
and opportunities relating to those programs™ (page 1, line
26 - 28). The resolution charges the task force to review
and summarize the status of the agencies®™ existing efforts,
to relate the options available to change program management
structure, and to recommend as to reorganization of the
existing programs or privitization of agency functions. The
report is due on January 8, 1990.



Both resolutions contemplate legislative involvement 1in the
process, but the nature of that involvement differs: SCR 28
would 1involve six legislators in the work of the task force;
SCR 27 would require the draft to be prepared within the
executive branch and reported as a draft to the full legis—

lature.

In a sense, the task force established by SCR 28 would have
a ""narrower”™ jurisdiction, limited to "publicly-assisted
residential finance programs,”™ that is, to programs to which
the state has appropriated money or for which the agency has
the ability to authorize and issue revenue bonds. The con—
cern seems to be slightly more with the financial aspects of
the state®"s continuing role in assistance for housing. SCR
27 1s somewhat more "program™ oriented, in my view, 1in that
it contemplates some attention in the preparation of the
draft to the unfulfilled housing needs of a few key groups
(page 2, lines 24 - 26). And, significantly perhaps, SCR 27
makes no mention of the "privitization”™ option.

JC :gc
WKG9/032



520 East th St

. Anchorage, AK 99503
() 1AL

P.0. Box 101
FINANCE CORPORATION An%hor%xge,OAOKQO%SlO

April 10, 1989

Senator Johne Binkley
Senator Rich Uehling
Co-Chairman

Senate Finance Committee
P.0. Box V

Juneau, AK 99811

RE: SCR 28
Dear Finance Committee:

The Alaska Housing Finance Corporation (AHFC) supports SCR 28 which
provides for establishing Task Force to review and recommend changes
to publicly assisted residential finance programs. We T"favor the
development of State Housing Policy. In addition we encourage the
study of the capital markets and how future Alaskans will finance
their homes as well as the State and/or AHFC"s role in that process.

AHFC would like to be a leader in the effort to establish how we can
make the best contribution to both preserve and enhance the
marketplace and at the same time provide a Tfinancial return to the
state. Therefore, we appreciate being a part of the Task Force.

In addition, we suggest that the Task Force be expanded to include a
representative from the Governor"s office, appointed by the Governor.

Sincerely,

Thomas Behan
Chief Executive officer/
Executive Director

MN:ec



Senator Rick Uehling

Downtown, ElImendorf, Northeast Anchorage

Co-Chairman, Senate Finance Committee
International IYade & Tourism Committee
MEMORANDUM State Affairs Committee

Senator Rick Uehling ~*
Co-Chair, Senate Finance Committee

I propose to amend SCR 28, establishing a Housing Finance Task
Force to review and recommend changes to publicly-assisted
residential finance programs, as indicated in the CS 1 have
submitted to the Committee.

The CS simply adds another member to the Task Force. The
additional member 1 propose to add is the Executive Director
of the Alaska Housing Marketing Council. The Alaska Housing
Marketing Council 1is currently developing a comprehensive
review of Alaska®s public policies relating to housing issues.
In the course of this process | believe the AHMC has developed
information and expertise that will be of use to a focused
review of housing finance policies.

P.O. BOX V.JUNEAU, AK 99811 (907) 405-4821 3111 ST. #515, ANCHORAGE, AK 99503 (907) 561-7613
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Senator Rick Uehling

Downtown, Elmendorf, Northeast Anchorage

MEMORANDUM

Co-Chairman, Senate Finance Committee
International Trade & Tourism Committee

To: Senator Arliss Sturgulewski State Affairs Committee
Chairman, Senate Rules Committee

From: Senator Rick Uehling
Co-Chairman, Senate Finance Committe

Re: SCR 28, Establishing a Housing Finance Task Force
Date: March 30, 1989
This resolution will c:.aate a Task Force to assist the

legislature in reviewing the operations and structures of
Alaska"s residential finance programs.

Our state currently has dozens of active programs designed to
assist Alaskans seeking the best possible home purchase
financing. These programs exist under a variety of agencies,
public corporations and authorities.

The Task Force will specifically examine the need for
continued state home loan subsidies. Subsidy rates have been
established over the years without a comprehensive legislative
or administrative policy. A thorough review of all state
programs offering below market rates for home loans is
overdue. The Task Force will also explore the possibilities
of combining, restructuring, privatizing or eliminating
specific programs and entire agencies.

As an example of the complexity of the issue, | have attached
excerpts from recent annual reports of the Alaska Housing
Finance Corporation, Alaska State Building Authority and
DCRA"s Housing Assistance Loan Program. I do not doubt that
these reports are appropriate for CPAs or the managers of
these programs, but they are not useful oversight tools for
the legislature.

The Task Force will be able to focus its atcention during the
interim on the complex situation that has developed over the

last 15 years. It will have, 1in addition to six legislative
members, the necessary administrative expertise to support a
concentrated review of these home loan functions. A report

will be generated and should assist this legislature during
the second session.

Please call my office if there is additional information | can
provide for you. Thank you for your consideration.
attachments

P.O. BOX V,JUNEAU, AK 99811 (907) 405-4821 3111 ST. #515, ANCHORAGE, AK 99503 (907) 561-7613



v \ - e > e /

SCR 28 (Finance) // by Binkley
\ /
Page 1, line 17 add: \
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WHEREAS one of the primary progréms is the Housing Assistance ioan
program under the Department of Community and Regional Affairs which serves rural

Alaskat an area not.regularly served by gomrigreiaijgnciing.institutiQns.orthe-Alaska

Housing Finance Corporation: and

WHEREAS [the Alaska residential housing market has evolved tremendously
since most of these loan programs were established] both the Housing Assistance
loan program and the Alaska Housing Finance Corporation have helped thousands of
Alaskans to become homeowners which spurred a tremendous evolution in Alaska's
housing market since the inception of these and other residential loan programs: and
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Independent Auditors' Report

The Board of Directors
Alaska Housing Finance Corporation:

We have audited the combined halance sheets of Alaska Housing Finance Corporation as ofJune 30,
1988 and 1987, and the related combined statements of revenues, expenses, retained earnings, and com-
bined changes in financial position for the years then ended. These combined financial statements are the
responsibility of the Corporations management Our responsibility is to expressan opinion on these com-
bined financial statements based on our audits.

We conducted our audits in accordance with generally accepted auditing standards. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement An audit includes examining, on a test basis, evidence sup-
porting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audits provide a reasonable basis for our

. Opinion.

In our opinion, the combined financial statements referred to above present fairly, in all material
respects, the financial position of Alaska Housing Finance Corporation at June 30,1988 and 1987, and the
results of its operations and its changes in financial position for the years then ended in conformity with
generally accepted accounting pnnciples.

Our audits were made for the purpose of forming an opinion on the combined financial statements
taken as a whole. The combining information (Schedules | through 27) are presented for purposes of
additional analysis of the combined financial statements rather than to present the financial position,
results of operation, and changes in the financial position of the individual Funds. The combining informa-
tion has been subjected to the auditing procedures applied in the audits of the combined financial state-
ments and, in our opinion, is fairly presented in all material respects in relation to the combined financial

statements taken as a whole.

October 11, 1988 -,

Contents
1 Independent Auditors Report
2 Combined Balance Sheets
3 Combined Statements of Revenues,
Expenses, and Retained Earnings
4 Combined Statements of Changes in
Financial Position
5 Notes to Combined Financial Statements
14 Combining Balance Sheets
32 Combining Statements of Revenues
Expenses, Transfers and Retained Earnings
50 Combining Statements of Changes in
Financial Position



ALASKA HOUSING FINANCE CORPORATION
Combined Balance Sheets

ASSELS

Cash

Investments

Securities purchased from other funds under agreements to resell
Mortgage loans and mortgage backed securities, net of discounts and allowances for loan losses
Mobile home loans, net of allowance for loan losses

Accrued interest receivable

Claims receivable

Due from other funds

Real estate owned

Mobile homes owned

Other assets

Liahilities and Fund Equity

liahilities;
Bonds and notes payable, net of discounts;
Mortgage bonds and notes
Notes payable to State of Alaska
Commercial paper
Securities sold to other funds under agreements to repurchase
Accrued interest payable
Insurance fund reserve for loan tosses
Due to other funds
Accrued expenses and other liabilities

Total liabilities
Fund Equity:
Contributed capital

Security for outstanding obligations
Legislative appropriations not subject to pledge

Total contributed capital

Retained earnings
Designated as security for outstanding obligations or
other purposes allowed within the respective fund
Undesignated

Total retained eamings
Total fund equity

Commitments

See accompanying notes to combined financial statements.

June 30
1988 "
(in thousands)
$ 5304 10056
1528 154 %%
6,000
3,671,840
73958 aﬁ%
55,308 5413
80,198 B
158,029 1312
221,321 1680
10,500 18306
29,587 oo
$580205  57B7R
$4,009,699 391,067
69,257 4973
6,000 -
57490 51578
11,738 5585
158,029 1312
1945 044
4531,669 4187633
829,740 814
4,131 30639
1033871 1083871
407,769 1%
66396 66,140
474665 487265
1,508,536 192113%
$5,840,205 mﬁ%@



ALASKA HOUSING FINANCE CORPORATION

Combined Statements of Revenues, Expenses,
and Retained Earnings

Revenues
Interest income
Mortgages and loans
Investments

Loan fees and other
Total revenues
Expenses
Interest
Mortgage service fees
General and administrative
Thistee fees, insurance and financing costs
Mortgage payment assistance subsicies
Provision for loan losses
Insurance fund tosses
Mite-down and net operating expenses associated
with real estate and mobile homes owned

Total expenses
Net income (toss) before extraordinary item
Extraordinary item - loss on early extinguishment of debt
Net income (loss)
Retained earnings at beginning ofyear
Retained eamings at end of vear

MO W -

See accompanying notes to combined financial statements

Exhibit B
Year Ended
June 30
1988 1987
(in thousands)

§353,922 0741
117918 135925
471,840 533346
25,206 21179
497,046 554525
402,050 460,062
14,052 14975
6,105 3805
13,850 16,053
2101 3234
36,620 12528
9,506 6272
25,362 8534
509,646 525463
(12,600) 29,062
- (8.134)
(12,600) 20928
487 265 466337
5474665 467265

— mamll[lIMITITTIBI



ALASKA HOUSING FINANCE CORPORATION b
Combined Statements of Changes in Financial Position

Year Ended
June 30
1988 1987
nn thousands)
Sources of financial resources
Operations
Net income (loss) before extraordinary item S (12,600) 000
Extraordinary item - loss onearly extinguishment of debt (81341
Net income (loss) (12,600) 198
Iterms which do not use (provide) cash;
Net amortization of discounts, premiums and
hond issuance costs 16,7% 008
Depregiation 80 0
Increase in accrued interest receivable (895) (L1
Increase in claims receivable (51278) 8
Increase in accnred interest payable 5912 &
Net increase in accrued expenses and
other assets _ (6,408) %)
Net increase for allowance for loan losses and write-down of
real estate and mobile homes owned 54,601 1913
Financial resources provided by operations 6297 BEY
Loan principal repayments 448 448 817
Increase (decrease) in commercial paper and securities sold to
other funds under agreements to repurchase 70284 12057
Net proceeds from sale of mortgage bonds 435468 0118
Decrease in cash 4752
Total sources of financial resources $965249 | 121961
Uses of financial resources:
Increase (decrease) in investments and securities purchased
from other funds under agreements to resell 211171 (rradom
Acquisition of loans 249,890 300
Payment of mortgage honds and notes 41117 1149338
Purchase of oilice equipment and improvements iy 13i
Payment of State of Alika notes 10,84 nu
Increase in cash - 1m
Total uses of financial resources $965249 121261

See accompanying notes to combined financial statements.



ALASKA HOUSING FINANCE CORPORATION

Notes to Combined Financial Statements
June 30, 1988 and 1987

L Authorizing Legislation and Funds

The Alaska Housing Finance Corporation (Corporation) was created in 1971 by an act of the State of Alaska Legislature (Legislature). The Corporation
was established to assist in the tinancing. development and sale of dwelling units within Alaska. Generally, the Corporation accomplishes its objectives
by functioning as a secondary" market for qualified real estate and mobile home loans originated by financial institutions. In addition, the Corporation
has special programs which are specifically designed to meet the housing needs of low and moderate income borrowers

The Corporation is authorized. 35 approved by the Legislature, to issue its own bonds, bond anticipation notes and other obligations in such principal
amounts as, in the opinion of the Corporation, will be necessary to provide sufficient funds for earning out its purpose. Certain bonds issued to finance
residences for qualified veterans are guaranteed by the full faith and credit of the State of Alaska. All other obligations so issued shall not be deemed to

constitute a debt of the State.

2. Summary of Significant Accounting Policies

Fund Accounting

The financial activities of the Corporation, which are restricted by the Corporations Bond Resolutions and requirements from the Legislature, are
recorded in various specific purpose funds and accounts as specified in such instruments or necessitated by appropriation requirements. Financial
activities and resulting account balances which are not so restricted are recorded in the Corporation's Operating Fund. The Corporation's funds are
considered to be enterprise funds for financial reporting purposes with revenues recognized when earned and expenses when incurred.

Investments
Investments purchased for long-term purposes and investments of a short-term nature are stated at cost, as adjusted for amortization of premium a,id

accretion of discount. Gains or losses from the sale of investments are recognized upon realization. All investments are generally expected to be held to
maturity and. therefore, fully realized.

Loans

Loans are carried al their unpaid principal balances, less net unamortized discount. Mortgage loans and mortgage backed securities (MBS) include
federal National Mortgage Association and Government National Mortgage Association and Federal Home Loan Mortgage Corporation mortgage
backed securities of S1353.732.000 and SI 328,011,000 at June 30,1988 and 1987. respectively. The Corporation had agreements to repurchase individual
mortgages if they become 90 days past due which secure approximately $539,000,000 of the MBSs at June 30,1988 and S367.000.000 at June 30.1987

Real Estate Owned

Real estate and mobile homes owned consist principally of properties acquired through foreclosure and are carried at the lower ofcost or estimated net
realizable value At the time the property is acquired, if the estimated net realizable value is less than the amounts outstanding on the loan, any
difference is charged against the allowance for loan losses Subsequent declines, ifany, in estimated net realizable value are charged to expense. Upon
final disposition of ihe properly resulting gains or losses are charged to operations in the current period. In determining the net realizable value of the
property, the Corporation considers coverages available under mortgage and credit insurance and loan guarantees.

Allowance for Loan Losses
The Corporation maintains an allowance lor potential loan losses The level of this allowance is periodically reviewed bv management, based upon an

evaluation of the loan portfolio The allowance is increased, as necessary, by a provision for loan losses and charged to expenses in the period that the
toss exposure becomes known Management believes that no significant losses in addition to those provided in the allowance for loan losses will occur
J,€ ;0 the coverage provided by private mortgage or credit insurance, the Corporations insurance funds, or various loan guarantee programs

Reserve for Loan Losses
The Corporation maintains a reserve for loan losses in the insurance funds The level of this reserve is periodically reviewed by management based upon
an evaluation w the loan portfolio in the insured funds The reserve is increased, as necessary, by a charge to expenses in [tie period the loss exposure

hetx-mes known

Amortization and Depreciation
tgage discounts aie am >it;/ed over the lives ot the related mortgages on a method which approximates yield. The net unamortized discount or

"*"cages titstaruirga:;,re  tissard 1°n7 was approximately $37-n)00 and S373000, respectively
P'v ,niarc>>.iNeew>ej mJebt are deierred and amortized on a method which approximates yield over the terms of the related issue

IVrtvv it, r ? virputed =i ‘tratgh: ii'c basis over the estimated useiul lives of the related assets Estimated usetul lives are 5 to 30 .eats
mm waited Jepfectatti r a: ite 3= lu>$and [u87 was approximately 5~ 000 and $423000. respectively



ALASKA HOUSING FINANCE CORPORATION

Notes to Combined Financial Statements

Accrued Interest Receivable on Loans and Properties

Interest is accrued hased upon the principal amount outstanding. Accrual of interest income is discontinued or. loans when tn the opinion of
management, collection of such interest income becomes doubtful. When payment of interest is provided for pursuant to the terms of mortgage and
loan insurance or guarantees, accrual of interest on delinquent loans and real estate owned is continued.

Commitment Fees
Loan commitment tees are recognized as revenue upon issuance ofeach specific mortgage commitment contract

Pension Plan
Substantially all full-time employees of the Corporation participate in the State of Alaska Public Employees Retirement System. The States colicv S0

fund pension costs accrued.

Legislative Appropriations Not Subject to Pledge

Legislative appropriations consist of that portion of capital contributions from the State of Alaska which ;s not pledged as security for outstanding
obligations and are composed of the following (in thousands of dollars)

lune 30
1988 197
General Account of Revolving Fund S 88992 5189.990
Home Ownership Fund 103,381 103.381
Combined Insurance Fund 11,758 11758

swun S3(E129

3. Investments

A summary of investments at lune 30.1988 and 1987 follows tin thousands of dollars).

lune 30
1988 1987
US Treasury securities S 129,382 S 143161
Securities of US Government agencies and corporations 166,975 100230
Mortgage backed securities (purchased on open marketi 179,252 199570
Certificates of deposit 460,159 241430
Investment agreements 223,744 384 495
Commercial paper 265,267 17287
Repurchase agreements 84,092 84.450
Morey market funds 19,283 56.300

51,528,154 S1 230.983

3: Lire 30 «$$ :he Corporation held investments with maturities in excess of one year with a book value of $2%053000. and a market value (1
Jmro\ma:e’;. 5210Too000 These investments consisted of direct obligations of the United States, direct obligations of federal agencies, and batik

Ae>men: securities

irjudai :n the General Account of the Revolving Fund is an investment in the net amount of 57000000 in debt securities ot the Corporation which may
Iv! be pledged sold assigned or otherwise transferred without the written consent of a stock insurance company unless provided otherwise n the

" denture



ALASKA HOUSING FINANCE CORPORATION
Notes to Combined Financial Statements

4. Allowance for l.0an Losses and Insurance Fund Reserve for Loan L0osses

A summary of the combined activity in the allowance for loan losses and the Insurance Fund reserve for loan losses follows (in thousands of dollars):
Allowance Insurance Funds

for Reserve for
Loan Losses Loan Losses Combined
Balance July'. 1986 518450 - 18450
Provision 12528 6.272 18800
Net Loans Charged Off 13453 687 14140
Balance lune 30 1987 517525 5585 23110
Provision 36.620 9506 46,126
Net Loans Charged Oft U2 3353 1629
Balance June 30 1988 541203 11738 52541

Management believes that the allowance is currently adequate to absorb known and inherent risks in the loan portfolio after consideration of the
various insurance and guarantee programs in effect.

In connection with the establishment of various lending programs, the State Mortgage Insurance Fund. Rural Housing Hazard Insurance Fund. Rural
Housing Title Insurance Funds and Rental Account of the Housing Mortgage Insurance Fund were created for the exclusive purpose of insuring the
acquired mortgages and the Corporation's interest in the related property. The activity in the Reserve for Loan Losses for these Funds is retlected above

5. Mortgage Bonds and Notes Payahle

With the exception of the State Guaranteed Bonds, the Corporation's obligations are not a debt of the State and the State is not directly liable thereon
The State Guaranteed Bonds are backed by the full faith and credit of the State. Bonds outstanding at June 30,1988 and 1987 are as follows tin

thousands of dollars).

Onginal June 30
Amount 1988 1987
Housing Mortgage Bonds:
1972 Series A. 54% to 5.8%. due 1988-2002 $ 13500 9,510 9,905
1973 Series A. 55% 10 5.75%. due 1988-2002 13000 9,205 9590
1973 Series B, 58% to 794 due 1983-2003 36,000 26,845 21.820
1975 Series A. T t0 8.75%. due 1983-2005 35.000 28,370 2175
1975 Series B. 73% to 775%. due 1983-2005 12000 9,730 10000
Total Housing Mortgage Bonds at par 109.500 83,660 86490
L'namortized discount (156) 1)

Net Housing Mortgage Bonds 83,504 86313



ALASKA HOUSING FINANCE CORPORATION

Notes to Combined Financial Statements

Insured Mortgage Bonds:
1975 First Series. 79% to %%. due 1988-2005
1976 First Series, Moto 75% due 1988-2006
1976 Second Series, 6.8% to 7.125%, due 1988-2006
1977 First Series, 5.8% to 6.625% due 1988-2007
1977 Second Series, 5.6% to 6.5%, due 1988-2007
1977 Third Series, 5.3% to 6.125% due 1988-2007
1978 First Series. 55% to 6375%, due 1988-2007
1978 Second Series, 63% to 7.5%, due 1988-2007
1978 Third Series. 61%to 7.125% due 1988-2008
1979 First Series, 6 25% to 7.3% due 1988-2008
1979 Second Series. 605% to 7.125%, due 1988-2009
1980 First Series, 745% to 8.75%, due 1988-2009
1980 Second Series, Mo to 9.2%, due 1988-2010
1980 Third Series, %oto 1% due 1988-2009

Total Insured Mortgage Bonds at par
Unamortized discount
Net Insured Mortgage Bonds

Insured Rural Mortgage Bonds:
1979 First Series, 7.5%, issued without discount to the State
1980 First Series, 75%, issued without discount to the State

Total Insured Rural Mortgage Bonds

State Assisted Mortgage Bond:
Series A. 1625%. due 1993-1999
Series D. 1775% ,andSenesE, 18.375%, due 19881991
Series F, 15.25%. due 1992
SenesH, 1175% due 1992
Senesl. 115% due 1991-1993
Series), 11375%. due 1991-1993
Series K. 1075%. due 19881993
Senesl. 115% due 19881993
Senes M. 12875%. due 1988-1993
SenesN 123%, due 1988-1993
Series C .'23%. due 1989-1997
Series P. 10% due 1989-1998
Series Q. 825%. due 1989-1998

Total State Assisted Mortgage Bonds at par
Unamortized discount
Net State Assisted Mortgage Bonds

Original
Amount

5000
20,000
25,000

60,000
105,000
39.400
230,000
230,000

983,625

5,600
4,400

10,000

150,000
150.000
225,000
50,000
50,000
50,000
75000
75000
75,000
75000
50,000
50,000
50,000

1,125,000

1988

4,280
17250
21,125
29,025
40,030
32,825
40,750
47,850
38,700
53,750
93,000
36,545

213,030
146,950

815,710
(12,743)
802,967

60,000
30,837

3,080
16,903
24,119
24,255
39,984
31,842
23,326
29,907
50,000
50,000
47,000

431,853

(4,393)

427,460

lune 30

1987

4375
17630

2740
41050

11,650
18815
29490
51750
4800
215910
15565
856,870
(1438)
812577



ALASKA HUWitfu nun.x-u

Notes to Combined Financial Statements

Home Mortgage Bonds
jjji first Series. 112% to 12 15> due 1988-2001
Second Series, 115%to 13375A), due 1988-2012

|08 First Series, 95% to 11.505%. due 1988-2001

|02 Second Series. 8 5% to 10.848%, due 1988-2000
1083 First Series. 7./5%to 105%. due 19883-2001

Jou3 Second Series, 75%to 1003%, due 1988-2010
Collateralized 1984 Series A. 105% to 10625%, due 2003-2019
Collateralized 1985 Series B. 3375%, due 2004-2021
Collateralized 1986 Series A. 8375%, due 2000-2016
Collateralized 1986 Series B, Floating Rate, due 2000-2016
Collateralized 1987 Series A, Floating Rate, due 1997-2003
Collateralized 1987 Series B. 6 25% to 8.75%, due 2016

Total Home Mortgage Bonds at par

inamortized premium
Net Home Mortgage Bonds

State Guaranteed Bonds:
1983 First Series, 6.50% to %% due 1988-2002
@83 Second Series, 6.7% to 8 25%. due 1988-2001
1983 Third Series, 7.25% to 925%, due 1988-2001
1983 Fourth Series, 7.75% to 10% due 1988-2001
°83 Filth Senes, 74% t0 9.75%. due 1988-2001
[°83 Sixth Series. 78% to 10% due 1988-2001
1J54 First Series. 725% to0 9.88%. due 1988-2014
°84 Second Series, 85% to 1138% due 1988-2014
Collateralized 1984 First Series. 7\50% to 10.25%, due 1996-2015
Collateralized 1984 Second Series. 10% to 10.125%. due 2003-2019
Collateralized 1985 First Series, 3 5% to 9.875%, due 2004-2020
Collateralized Bonds P88 First Senes, 55% to 8.10%. due 1991 -2020

Total State Guaranteed Bonds at par
L'namortized discount
Net State Guaranteed Bonds

Original
Amount

100,000
100.000
85.000
100,000
75000
125,000
75000
102445
50,000
50,000
67,000
50.000

979445

50,000
125000
75,000
100.000
50.000
75,000
130,000
100,000
100,000
302,500
150.000
50.000

1,307,500

1988

43,845
61,835
49,095
66,551
54,075
96,094
57,105
68475
50,000

67,000
50,000

664,075
8,333
672,408

35,200
88,815
54,780
59,315
33,615
51,225
95,415
49,220
68,865
71,675
100,000
50,000

758,125
113772)
744,353

lune 30

1987

51,930
69,720
53.606
71054
57,060
104684
65.365
75515
50.000
50.000
67.000

716434
2,844
719.278

37.900
97.3%
h0320
66,305
36595
56.180
106470
56.505
31,340
79490
150.000

827500
i15,203)
312297



ALASKA HOUSING FINANCE CORPORATION

Notes to Combined Financial Statements

Original June 30
Amount 1988
Medium Term Notes and Secured Bonds:
Secured Bonds. 1986 Series A, 8.25%, due 1989-2001 100,000 100,000
Medium Term Notes, Series 1986-1,7.70% to 925%, due 1988-19% and
Secured Bonds, 1986 Series B, 930%, due 1996-2001 125,000 117,736
Medium Term Notes, Series 1986-2,7.95% to 9.20%, due 1988-19% and
Secured 8onds, 1986 Series C, 9.25%, due 1996-2001 125,000 116,800
Medium Term Notes, Series 1986-3,6.40% to 7.918%, due 1988-1996 and
Secured Bonds. 1986 Senes D, 8.625%, due 1996-2001 125.000 125.000
Medium Term Notes, Series 1986-4,6.50% to 3.35%, due 1988-199 and
Secured Bonds, 1986 Series E, 8.75%, due 1996-2001 125,000 125.000
Total Medium Term Notes and Secured Bonds 600,000 584,586
Unamomzed discount (2,090)
Net Medium Term Notes and Secured Bonds 582,496
Floating Rate Notes:
Vanable interest rates (8.795% at June 30,1988) due 1988-2001 125,000 119.000
Unamortized discount (39)
Net Floating Rate Notes 118,961
Mortgage-Backed Bonds:
Senes 1987-1,9.7%. due 1994; Floating Rate Mortgage-Backed Donds,
Senes 1987-1 due 1992,8.3% at June 30,1988 62.000 62.000
Medium Term Notes, Series 1987-1,85% to 98%, due 1989-199%;
Z Bonds. Senes 1987-1.9% due 1989-1996; Floating Rate Notes, Senes 1987-1,
due 1989-1996,7.8625% at June 30.1988 100,000 100,000
Unamortized discount (2,833)
97.167
Residential Mortgage Bonds:
Senes A. 8 73%. due 1983-1991 25,000 20,000
Series B 860%. due 1983-1991 25,000 25.000
Series C. 788%. due 1989-1992 15,000 15.000

Total Residential Mortgage Bonds 65,000 60.000



ALASKA HOUSING FINANCE CORPORATION

Notes to Combined Financial Statements

Fairbanks North Star Borough Residential Mortgage Bonds

Series k=@ 1075 to 12.75%due 1°58-2002
Unamortized discount

Net Fairbanks North Star Borough Residential Mortgage Bonds

Alaska Housing Finance Corporation Overseas
Finance N V. Guaranteed Bonds
Series E 1. 1! 75°h.due 1988-199%4

Unamortized discount

Net Alaska Housing Finance Corporation
Overseas Finance N.V. Guaranteed Bonds

Home Owners Assistance Program iHOAP).

Medium Term Notes. Series 1988-1.855% to 9.80%.
due 1990-1997: Secured Bonds. Series F, 1030%.
due 2003 Secured Bonds. Series G. 1055%,
due 2018; Z Bonds, Series 1988-1,900%.
due 2018: and Floating Rate Notes. Senes 1988-1
due 2018,7875% at June 30 1988

Collateralized Mortgage Obligations. Series 1983-1
85% t09.00%,due 2000-2006

Total Home Owners Assistance Program
Unamortized discount
Net Home Owners Assistance Program
Federal National Mortgage Association (FNMA) Notes:

Collateral Note. 1985 First Series. 1361%. due 1988-2000
Collateral Note. 1985 Second Series. 13%%. due 1988-2000
Collateral Note. 1985 Third Series 1354%. due 1988-2000
Collateral Note 1985 Fourth Series. 12.79%, due 1988-2000
Collateral Note. 1985 Filth Series. 1193% due 1988-2000

Total Collateral Notes at par
Unamortized discount
Net Collateral Notes

Original
Amount

35.000

100.000

110,000

75000
185.000

50,000
50.000
75000
75.000
50.000

300000

5608/070

1988

15.685

IR
15,5%

61,395
(834)

60,561

110,000

75,000
185,000
(6,09)
178,904

13922

8,041
28,862
34651
23,386

108,862
(5,540)
103322
4,009,699

w7

75571

21.406
(097
42432
47945
29567

158321

i95.715

152.006
3991067

1-m VA



ALASKA HOUSING FINANCE CORPORATION
Notes to Combined Financial Statements

The bonds and nc'.es are secured, as described in the applicable agreements, by the revenues, moneys, investments, mortgage loans and other assetsin
the funds and accounts established by the respective security agreements. A substantial portion of the assets of the Corporation are pledged to :he
outstanding obligations of the Corporation. Additionally, a Special Pledged Fund (approximately 58.633.000 at lune 30.1988. and 59 166.000 at lune 30
1987) consisting of permitted investments and cash held by the State Commissioner of Revenue is available and pledged to the Housing Mortgege
Program Bonds in addition to the assets held in the Housing Mortgage Bond Fund. This Special Pledged Fund is not reflected in the accompanying
combined financial statements.

The bonds are generally subject to certain early redemption provisions, both mandatory and at the option of the Corporation.

The minimum principal payments, including sinking fund principal payments related to all bond and note indebtedness in the immediately preceding
schedule (except FNMA Notes), for the live years subsequent to June 30.1988 and thereafter, are as follows (in tnousands of dollars)

Year Ending
June 30 Amount
1989 5 123572
1990 153424
191 188570
1992 197598
1993 318,329
Thereafter 2959596

53,941,089

FNMA Notes are held by FNMA and are secured by FNMA Mortgage Backed Securities (MBSs). The related security agreement was modified Mav 2
1988, requiring computation of the Required Collateral Amount, as defined in the amendment to the agreement on a semi-annual basis beginning kre
1.1988. The effect of the amendment is to prevent the release of collateral unless the Required Collateral Amount would remain available The
Amendment effectively terminates on May 18.1995. Principal reductions are required monthly on these notes in an amount approximately equal tothe
revenues related to the mortgages underlying the MBSs, less interest on the FNMA notes.

For certain hond issues, the Corporation has entered into credit arrangements with various financial institutions to provide funds necessary in
connection with amounts required for debt service or unpaid bond principal. Varying commitment feesare required, generally \«to'/; of | %oper annum
of the aggregate liability or commitment amount.

The 535.000.000 Fairbanks North Star Borough Residential Mortgage Bond Program is administered by the Corporation, and the bonds are secured in
substantially the same manner as bonds issued by the Corporation except that they are not secured by the faith and credit of the Corporation; theyarea
special obligation of the Fairbanks North Star Borough. Upon retirement of these bonds, all assets remaining in the program revert to the Corporation.

In connection with the issuance ofthe 5125,000,000 Floating Rate Notes (Notes) the Corporation entered into certain interest rate swap agreements. The
terms of the agreements provide that other parties will pay to the Corporation an amount equal to the interest due on the Notes hased upon their
lloating rate. In return, the Corporation will pay to those parties an amount equal to 8 795% of the outstanding pnncipal balance of the Notes.

Financial covenants of the Home Owners Assistance Program iHOAP) bonds include maintaining a minimum fund equity, as defined in the agreemert,
of the greater of 550.000.000 or 4% of total debt outstanding of the Corporation At June 30.1988 the greater figure amounted to 563000.000and furd
equity, as defined in the agreement, amounted to 5460.000.000

In addition, a Liquid Fund Equity amount, as defined in the agreement, of at least 2%. (582.000.000 at June 30,1988) of the total debt outstanding of the
Corporation, must be maintained. The Liquid Fund Equity amount amounted to $133,400,000 at June 30.1988

6. Notes Payable to State of Alaska

Notes pavable to the State of Alaska at June 30.1987 consisted ofa $10,894.000 notes payable, which originally required principal installments equal to 1%
ot the principal reduction on certain bonds, and interest equal to the interest received on the security, secured by investments held in the Special Capital
Reserve Fund and relating to certain Insured Mortgage Bonds The notes plus accrued interest were paid in full on November 3 1987



ALASKA HOL'SING FINANCE CORPORATION

Notes to Combined Financial Statem ents

/. Insurance Agreements

The Corporation has obtained private mortgage, crecit insLrance or guarantees on certain mortgages and loans which protect the Com iration tovaryi

ceorees agair st lossesarising from the disposition of the refatecl collateral obtained through foreCiosUre and the costs of btaining titleto. maintenance an

I(l)(dl_ndanm of the collateral The Corporation is contingently liable in the evert the insurance companies or the quarantors are nable to meet their
iggtions under these agreements

8.Commitments

A dure 30 1°58 the Corporation hadl outstanding commitments to purchese first nm% loans of approximately SG5.7L000. Arst mortgage loan
purchases totaleol S200.737.000 and S664.536.000 Tor the years ended lune 30.1985 and r@pedl\é[;pr

9. Unused Letters of Credit and Other Credit Arrangements

The Corporation hed unused lettersof crecit and Similar credlit enhancement agreements in the total amount of S51.806.000at lune ). 1°iain connection
With amounts reqired for el Service or unpeidt bondl principal for certain Bond issues.

Inadition, the Corporation hes entered into a revolving facility agreement with certain intemational banking institutions to make availabe funds inthe
meimumarmount of S150.000000. A e 30.1988, the facilify wes unused

Cartain debt obligations of the Horme Owners Assistance Prog;am IHOAP! are secured by a surety bond This agreement unconditionally and ievocably

antees scheduled of principal and interest on noiesandbuxis,a%rwred, by the Comoration of ackitionsl amounts on tre
Oating rate notes; andl payment of principel of the floating rate notes pursurt to the reclemption at the option of the holcky.

Cartain letter of credit agyeements contain covenants, restricting amendment of ters, redenption of bonds or notes, except as defined under the
g;egnts <etting the Finimum corbined fund ecpity of the Cororation, as defined in the agreerment, and minimum Debt Service Resenve Furd

Under the terms ofthe revolvi facilityagreement,ﬂnfprporationmlstn*aintainfuﬁ%asdeﬁredinég? earment, ataminimumoi SI50000.000
A Je 30 1°:S and 1°sr such fund equity, as defined in the agreement, amounted to 460,000,000 and S541,000.000. respectively

10. Loss on Early ExtinguishmentofDebt
During the year ended |une ). |ces the Corporation recleemed at per from amounts oriﬁg/i&ally Intencedl for the aoquisition of mortgage Sectrities
000" Collateralizecl Bonds. 1°85 First Series, and S50.000.000 Collateralized Home Mortgage Bonds, 1986 Series B

During the year ended lune 301967 the Corporation redeemed fromarmounts ariginally intended for the acquisition of Secuities 528280,000
Collateralized State Guaranteed Bonds 1984 Second Series, andl S2e.930000 Callateralized Home Mortoage Bongs. 1985 Serfes B These redenmptions
resuited inan extraorainary loss 0£58 134,000 representingan aclustment to the refated unamortized bond discount and cost of issuance Thisaddiustent
hes heen reflected in incorme for the year ended June 30.1987

The Corporation has also redeemed during the years ended lune 30,1988 and 1987 S197.022.000 and S687.020.000 respectively, of et Pursuant 0
provisions ol the relatedl agreements whio permit surplus revenuies, which resuit primarily from rrm%ag loan prepeyments, t0 e used to retire the
mkdinis a par Theaccelerated amortization of refated discounts and costs of issUance resuiting from the suiplus revenue redemptions are inclucedlin
EXpENE

11 Legislation

Legislatim alithorizing the Corporations further invalvement in efforts to stabilize the musin%jermrket through programs to acaire and remove
substanciardl public housing and to participate in a housing stabilization program wes enacted at the 1968 legidlative sesion The I?éslailone ressly
authorizes the Corporation to .n arrange tor conveyances by borrowers of residential housing securing a mortgege loan financed gy Corporation for
*ther resicential housingou ned by the Comporation, m arrange tor ex of ownership interests incondominium units mefigiole for firancing by the
Corporation to units owned by the Corporation um demolish certain substandard residential housing owned by the Corporation, iivi convert resicential
housingowned by the Corporation toother beneficial uses andivi provic financingto promote thesale ot resicential housingowned by the Comoration so
) s suith financingdoes not confeer aharcshipp on competing sellersof resicential housing Thelegisiationalso estaolishecia Stabilization Fund to permit
orantsbytheC. rroraiiontutundthecostoi dermolishing residertial housingand stated alegisiative intent thet the Corporation transfer $27 million r-"tr its
Urres'rivteu turd to thet Stabilization Fund tor the purpose ot lundmg a grant to a State agency to cover costs of cemolishing Siate owned les'denttal



ALASKA HOUSING FINANCE CORPORATION Schedule!

Com bining Balance Sheet — AIl Funds

June 30.1988 iln Thousands)

Revolving Fund
Hore '
Corporation Cenerd Qunership m
Operating Aocount Fud Rl
Assets
Cash S 68 3(% 15 _
Investivents 14270 39 19429 B6
Securities purchased from ather ILnds
Unclr agreerments to resel - - 6000
I\/%?a?e_ 0ans and mortgage backed securities,
f of disoounts and allowance for loan losses 4539 266211 197 i}
MMbkile horme loans, net of allowance for loan loss 3 23613 41224
Acorued interest receivable 14 3268 066 3
Claims receivable 224 49 -
Due from other funds 59469 18748 5014
Redl estate owned 113 8222 m
\Vbhile homes owned 676 2158 7666
Other assets 343 3084 - -
S 1085% 481,388 80403 360
Liabilities and Fund Equity
Lictlities. ,
Bonds and notes payable, net of discounts.
Mortgage bonds and notes 5 -
Commercial - 69.257
Securities sold to other funds
Uncer agreements to repurchase
Acorued iterest payable -
Insurance fund resérve for loan losses - - - 173
Due toother funcs o 41,103 14352 5.1% 185
Acorued expenses and other liabilities - 491 % -
Totdl liabilities 41703 850 6,501 19503
Fund equi
Oridlsiopt
Designated as security for outstanding dbligations
or other purposes allowed wathin e respective fund - 189990 103381 1M
Interfund transfers representing loan subsicies
andl ot collateralization - (100.99) - -
Total contributed capital - 83,992 13381 1m
Retained eamings o
Designated s Secuity for outstancing odligetion.
or other purposes allowied within the respective fund - 33876 1959) A
fndesignated 06.8% - -
Totd fund ecpity bh&% 12868 73812 Wl

CGrminats



Comb': |
i
B

1J7
%10

516.355

7413
2253&

8.7

3B
Sooi0

d72408

6450

23121
2023

104008

1253

1101
125133

12501-
12032

, Combined
Corrbined Medium Sate
State TemNote Assisted
Guaranteed and Seoured lv%ré%e
3ond Bond

113 2368 JAl
12°5m 24481 157,761

646 4B 49201 552476

R 530 598
21 5 153

kY il ¢
Q7 5% %L
418 160 141

82.783 673902 1%0.966

R 58240 101160)

0480 116 583
13012 5513 20900
1803 1504 339

105708 597239 45158

105125 T84 3870
0 4559 3
1054 1242 338719
| 73 1) 5335
m-h mrpj 333364
"2 3 N73*»2 ™Mo

yW Q.

Coni
Resicertial
"B

107
5739

64,067
52

4
2160

220
1288

60.000

2051
383

00005

5275

2162
8037

il 5ai
n83l

72880

Combined

Homeowners

Assistance
Prooras

124
21023

2134

351
28072

17894

5248

2lbs
5

186.346

£2.408
22408

|74l
a1721

28072

Combinea
Other
Bonds

ad
0
L
458533

1172326
to 708
6360

13493
2469

Ax
1700887

1344078

6000
23102
197%

4821
138405

82310

50007
12317

170165
302482

1700887

B 8 Dt £ - -

Combined

534
| 528,154

oD

3671840
13798
50308
8018

15809
2132
10500
20587

5340205

K

a0
57490
11738
153029
19456

4331.669

1033371

1033871

“077od
Pe8J3

1508 53p

54025



ALASKA HOISING FINANCE CORPORATION'

Com bining Balance Sheet -

lune 30 °33 iln Thousands!

Assets
nesnets
Aoored interest receivable

Liabilities and Fund Equity
Lichilities

Insurance rund reserved for loan losses

Due to other hinds

Total lisilities

eq‘u%d

asseurrtvtorwtstaﬁ cbliggtions
oroﬂﬁrprposesallwxedvuﬂln respective lund

Totd contriuted capitd
Retained eamings
Desiqrated as Secunty tor outstancing obligetions
oroﬂnrmrpmsallmedvuhnﬂemmvem
Tota rund equity

Commitments

Schedule 2

Insurance Funds

Rud Rud Rertdl
State Housi Housing Program

Mortgeoe Hozan Title InsLrance ,
Insurance Insrance  Insurance Combined
S21910 4 6L 4484 B5%
115 2 2 2 Jlig
SB0%5 453 6% 4508 3%79
S 39 ™ 1073
_118_ - - I 18
1R - - 1S3 19503
7228 Iis) 30 3°00 1M
T8 X k) 390 11758
9065 28 33 1723 238
16293 453 693 (3323 U1K
SB0% 453 4508 R679



ALASKA HOUSING FINANCE CORPORATION m

Com bining Balance Sheet -

lune 30.1988 (In Thousands)

Assets

Cah

lvm loans and mortgage backed securt

loans ouities

nef of discounts andl allowance for loan losses

Acorued interest receivable

Clainms receivable

Due from other funds

Redl estate owned

Other assets

Liabilities and Fund Equity

Liablities .
Bonds and notes peyake, net of ciscounts:
Mortgage bonds and notes

Acorued interest payable

Due to other flnds -

Accrued expenses and other liailities

Totdl liabilities

Fuﬂewbi% .

Contiputed caprtal: .
Designated as sectity for outstanding doligations
or other purposes allowed wathin the respective fund
Interiundl transfers representing loan subsicies
and cetxt collateralization

Total contributed capital

Retanedeamings: —
Desigrated as security for outstanding obligations
or Other purposes allowed within the respective fund

Tod furd ity
Commitments

Hom e Mortgage Bonds

el
Fit Seonnd
Senes Series
S 1 1
6906 11149
52657 54113
59 50
2063 2465
10566 06%
Ty 19
S 7380 78577
S BT 503%
I 508

% 1904

1% n
BIR &1
Ly 19000
Ly 19000
375 3634
2B667 1536h
$ 73829 78577

Firs
Series

19
5206
48039
3803
12619
R
10257

13643

13643

0719
1097

10257



Fist
SHies
5
-491
475%
2107
9942
B
65292

53352
3|
37

51810

513

153,
w52

Seoond
Sies

3
3

75913
916
5517

20612
2%

RiTEeS

10305
{81

174
316

105965

°055

14 087*

3

1%4
Series A

[
435

60,688
b6

164
6531

554

o1.104

10025

10025

H KB
8827

19%
Series B

13
1178

6,113
1047

195
15883

05512
1519
221

166

69418

1871

6/
1938

uUn)
6465

Sies A

9
307
51,916
45

55%

0
5,666

1987
SeSB GisA " SwiesB Qorbined
2%
71530 5 264 185%8(7)
516.3%
46 636 7413
253

67,000 49903
i i 672408

594 2% 28.'%39
S J oo
67918 . Ao29 704008

5,068 3350 - 12402

(5105“3) ] 140 1101
33X 7430 1513

1202 b <
446) g



ALASKA HOUSING FINANCE CORPORATION

Com bining Balance Sheet -

June 30.1988 iln Thousands)

Assets

Cah

Investments

Mortage Joans and mortgage backed securities.
o discounts and allowance tor loan I0sses

Acuued Interest receivable

Claims receivable

Due fromother funds

Redl estate owned

Other assets

Liabilities and Fund Equity
Liahilities: ,
Bonds and notes payable, net of discounts:
Mortgage bonds and notes
Acorted interest payable
Due to other funds o
Accrued expenses and other liablities
Totd liabilities
Fund eoui
e caia
D&lgwatedassecungforoutstardmgom Qetions
or other pur W\edvumlnmer&pecwefurd

Interfund transfers representing loan susiclies
and deht collateralization

Total contributed capita
Retained eami

Designated ar;gs Sectity for outstancing obligetions
or other purposes allowed within the respective fund

Total fund equity
Gminets

$31.219

$ 35094
247
318

35,830

203

2031

)

1449

Second
Sies

R
1233

2
24%

State Guaranteed Bonds

°83
Third
Series
i
4031
9409

ol
il

4309
8

50690

197

5,123

5,034
5034

(L0671
3067



Fith
Series

30

20262
33

3005
1@

37446

33039
14

34257

3049

3049

()]
3189

314b

1°83

xth
Series

2
4,765
4628
113

5157
234

58674

50492

24
51,354

110

1110

%)
0820

584

st
Series

kA
1302
84617
2.102

3979
49

10619

%43

1687
30

97,242

3712

872

(172
1%0

10619

1984

Second
Sies

16
4573

45049
2164

1016
39

5987

1056

)
820

50875

Arst
Series
1517
08
)
1571
{180
81637

67.834
204

10491

1195

(051
187

(7L
114

31637

1984

Collateralized

Seoond
Series
3
2261
18228
1017
35

)
181

- Jes.,
83792

68,524

69
69,834

24661

24661

(1079
13658

s

1985

Argt
Senes

293

18160
:

i
55
1265

%.23

15
2

91222

1983

Art
Seres

10
54502

835

362
5,109

49410
92
280

50677

Comined

173
1293171
646.468

0487
2t

139

4974
4184

32783

433
0480
13012

1863

165.708

106725

Y
106584

118749
87075

852,783



ALASKA HOUSING AINANCE CORPCRATION

Combining Balance Sheet
Secured Bonds

ed)  hThousancs)

mmmk

Schedlie 5

Medium Term Notes and

Mdum  Medium  Medum  Medum

TomNotes  TemNotes TemNotes  TemNotes

9%1lad wssoad 196-3ad  osewand

Secred  Seored Seored  Seoured Sectred
Bonds Bonds Bonds Bonds

Bonds .
A 188  IHC 16D  E  Combined

Assets

Cash

investments -

Mortgace loans and mortgage hacked securities.
net ot disoounts andl allowance for loan l0sses

Acorued interest receivable

Qlairrs receivable

Due tremother funds

Redl estate owned

Other assets

Liabilities and Fund Equity
Lihilities,

S 2313 0 " 8 13 2303
%8 %142 409 40498 4504 41

%502  7ATG 3463 97103 %6283 449201
912 K/ 1081 1162 1070 530

5
8 : 2 W 7

i @ -5

¥ BN W I
JIH6 BT R W DM 6B

Bonds and notes peyable, net of disoourts:

Mortgage bonds and notes S®BM0 1779 1656  4T0 AL 582406
Acorued interest peyable 108 818 84 239 2084 1126
Due toother lu o 1168 817 1048 1027 1483 5513
Accrued expenses and other liabilities 30 408 2% 35 _08 154

Total liablties 10249 11982 1874 10031 i.23.353  507.230

Ftrdequtg{ .

Contred captd, o
Desigrated as security for outstanding obligetions
or other purposes allowed within the respective fund

Intcrtund transfers representing loan subsicies
and cett collateralization

T tal contributed capita
Roiamed eamings N
Designated as Security for outstancing odligations
I« ther purposes allowed within the respective fund
Tt tuno couitv
L rmryls

W4 248 BB 1986 002 726

- - - - 4553 4558
N.124 12488 15834 19536 15210 11242

223 U uos (L) 530 51)
1B3A7 U4 UF0 3ol U Tops

SII75% 131297 13334 148302 N2083 73002



ALASKA HOUSING AINANCE QCRPCRATION

Combining Balance Sheet -

Jure 30,1988 (In Thousands)

Assets
Cash
Investments
loans andl mortogge backed securities,

of discounts and! allowance for loan losses
Accned Interest receivable
Clains receivable

Due from other funds

Real estate owned
Other assets

Liabilities and Fund Equity
Liablties .
Bonds and notes payakle, net of disoourts:
g
Due to other funds -
Accrued expenses and other liabilties
Total liablties

Oontnb.%ed capial;

D&lgnatedassecun fory utstanciing obligations
orother purposesallonel within the respect

Interfund transfers represer. ing loan Suksicies
and kbt collateralization

Total contributed capitdl
Retamed eamings

edassecunlrfor outstancing obligations
owedvuthlntmrespectlveford

orotherpurposesal
Totdl fund equity

Commitents

State Assisted Mortgage Program

Sriss A

$ X
49.300

%311
1471
3
4

4810
$153 464

$ 5107

3%
60.955

86,592

86,592

5917
92,509

$153 464

Senes D&E

5
02
027
309
085
4507
B
o901

30330

528
119

31943

5,166

5,166

6901

Series F

4
6921

03203
1040
4183

1364
2

80,094

3092

5200
563

3914

71663
17,653

2501
30,180

8004

SeriesH

3
17U

5009
%7
1007
349
i
3160

16659

184%

13403
13403

(16

31,69

2y

&Y

1084

1064

121"

%3,

Y






ALASKA HOUSING FINANCE CORPORATION

Com bining Balance Sheet -

lune 30 1988 iln Thousands)

Assets
Cash

N%mmm@ lor Ioan |(BS€S

Aoorued interest receivab
Due iromother tunds
Redl estate onned
Other asets

Liabilities and Fund Equity
Ug‘%arﬁmt peyale, net o' cisoounts
e payale et ol
e
| e
Due toother tundk o
Aocrued expenses and other lisblities
Tot liablities

und
ed capita
Desigrated as securty tor outstanding obdligetions
or gther wmosesallmedwhnﬂﬁ respective 1und
Intexiund transfers represerting loan SUsicies
and cent oollateralization

Tot cotrbuied i

Retained eamings
Desigrated as secunty tor outstancing odligetions
or other purposes llowed within the respective lind

Totd fund ecty
"mmitments

Residential M ortgage Bonds

Series A

S 4
155

22369
13

4
928
JUL

S25200

SO0
502
31
3

22002

2687

Uls_

3808

65

31%

S25200

Series B

)
106

2605
232

1176

_ ol

30506

25000
10%
123

Y

21301

258

108!
3669

51
3%

30506

Schedule 7

SenesC  Combined
34 107
n8 5739

1603 Ao/
Vi 52
% 2100
R 20

17180 7286

1500 60000
Y 2061
124 353
¥ W9

1662 6.0
525

55 2762

5 8037
........... (37 il Fa
58 031
17180 7%



ALASKA HOUSING AINANCE CCRPCRATICN

Combining Balance Sheet -

Home Owners'Assistance Program (HOAP)

Jure 30,1988 (In Thousands)

Assets

Csh

Investvents _
Aoorted interest recaiveble
Other assets

Liabilities and Fund Equity
uagrﬁggardmt rayable, net of disoounts
s [ayale, neto
'mégtmm;a{nﬂMS
| e
Due toother tunds o
Accrued expenses and other litlities
To likilties

Fud: eqll'ly .
Imerﬂrﬁ%taalsrepm' loan subsici
0an SLbsicies
and ckbt colateralization &
Totd contrbted capital
Retaned eamings -
Desigrated as secunty for outstanding obligetions
or other purposes allowed within the respective fund
Hial Hidleouity
Commitments

Medium Tem
Notes, Hoating
Rate Notes,
ZBongs
Series 19881

Secured Bond,
Series F8G

S
131,089
2106
24%

$135649

$ 10704
4160
10

5
113483

2,95
295

()
2.6

$135,649

Odl\lﬁrdized
0

Chigans
s
10881

19533
19533

(2
1952

P42

s .
Scheguie 5

Combined

4
221023
2184
3L
28012

184
5248
2168

186345

42468
12468

(14)
wm

28012



Assets

Ch

Investments _

Mortgaoe loans and mortgage backed secunties.
nef of discounts and allowance for loan losses

Accrued inteest receivable

Claims receivable

Due fromether funds

Redl estate owned

Other assets

Liabilities and Fund Equity
Lighilities ,
Bonds andl notes payable, et of cisoounts:
Mortgaoe bonds and notes
Seurities sold toother funds
Under agreements to repurchase
Accred interest payable
Due toower funcs o
Accrued expenses and other liabilities
Total liablties

Fmdewbilgy .
Contributed capitdl o
Designated s security for outstanding obigetions
or ather purposes allowed within the respective fund
Intertund transfers representing loan subsicies
and cett collateralization
Total contributed capitd
Retained eamings. —
Designated as security for outstanding obligations
"r ather purposes allowed wathin the respective fund
Total iund equity

Commitments

Housing

(5
3288
RN

A

273

S7Ga

S3IIA

25

Insured Rrd

i

|6
19575

081081
6.

36
1975
n

12839

ial aIf

12780
=

(0125321



Fairbanks

Borough
Resicential

4
2401
20070
2%

%
B

iV

2

r&

|o4.l

Overseas
Finance
SeriesEL

#
33303

66,30
2061
1293
4631

313

2,553

10543

21b

1%
6729

41 P4
22

ol
-3B4

ANVANotes

4
39528

16082
36%
50l

&L
175364

7116

11213

6let

da3

Foatig
Rate Notes
1986-A

10
51.293
81,715

1418

410
1874

148718

C00°)

0z

15262
667

2
8.5

%1

144
1018

L2

146

edium
TemNotes
Floati
Rate Notes
ZBoncs
S
18-

I
124647

1263

8/
126808

a3
a3

458.583

1172.3%
16.703
6,800
1349
2469
199

1700867

13108

6.000
B
1938

13845

230

1237

oINS
927 3%



ALASKA HOUSING FINANCE CORPORATION Schedule 10

Combining StatementofRevenues, Expenses, Transfers, and
Retained Earnings - AIll Funds

Year Ended June 30.1968 (In Thousands) _ L L
Revoiving Furd
Corporgtion Cenerdl Ownership Insurance
Operating  Acoourt _ Fud Fund
Revenues.
Interest income:
Mortgages and loans 5 24170 6.719 -
lm&gaﬁggm 4% 105% 80 2019
1406 34,765 7609 2019
Loan fees and other 14% 469 k¢ 200
Totdl revenues 2902 524 102 2219
Mortgage service fees 15 105 /3
Generdl and administrative 5537 B - -
Trustee fees, insrance and financing costs 39 f2% B D
assistance subsiclies - - 2101 -
Provision for loan losses ® 705 nep -
Insurance fund losses - - - 01517
Wite down and net operating expenses
associated with real estate and mobile homes owned &l 5467 . 11,001 297
Interfund operating cherge (crecit) (G518, - w -
Total expenses 21%6 1963 passl 212
Nt inoorre (Joss) <9 Bl (1833 QI8
Retained eami oit) at July 11987 610 BB Wik25) 23|
Transfers from ({0 other&i ’ - 3328 - -

Retaned earnlrgs (deﬁut) at ine 198 $ GE6  IB8%B (59 23



Corrbined Corbined Medium . State Corbined Homeowners E%%

i g ahm g o R oo
I d1s

i S i - B - S
37 %612 3108 57 486 5370 17175 B30
1646 16,716 2R 1150 116 5004 13 117918
G807 B8 6371 60046 6066 5004 14839 471840
0784 5603 ! 651 - - T 526
7351 elv 60382 75197 6066 5004 149078 497046
101% 78304 ) 59176 541 5543 16234 40060
L7% 2178 1% 208 212 - o L
2542 2507 2198 238 106 ol 2634 1380
- - . ) 2.101
451 2907 1% X Gl : 16% %62
: : 9506
208 175 106 1(54 197 § iR 5

9% 1% 6% %8 3 - 1611
8070 B85 506l 71890 6800 585 13768 500646
(8479 (9809 3 3907 (714 (74) 11810 (12600)
2.2343 834 390 925) () : 15086 87265
1788 : : - (150 :

(250 (187491 579 535 (L15 (14) 15 174665



ALASKA HOUSING RINANCE CORPGRATION

Schedule |

Combining StatementofRevenues, Expenses,and

Retained Earnings - Insurance Funds

Year Enced June 30,1988 (In Thousands)

RevELES.
Interest income
Investvents

Loan fees and other
Totdl revenues

Bﬁ?@efeamamea”dﬁmnrgm

assouatedwmr
Nt incore (fos9)
Retained eamings (ckfiat) at July 1, 1967
Retainecleamings (cefict) at June 30,1968

State
Mortgege
Insurance

S 164
1

3
5902

2581

v

(689
15883
$ 9065

Rudl

Hosi

Hazan
Insurance

2

2%

1
23

Rud Renta
Hsing Program

Title Insurance _
Insurance Fud Combined

U il 2019
- 200 200
i 44 2219
2 3 0
* 360 9506
' - 25
_o_2 36 L 12122
2 3143 (9909
.. (40e) 1261

13 W) 735



ALASKA HOUSING'FINANCE CORPORATION

Schedule i-2

Combining StatementofRevenues, Expenses, Transfers, and

Retained Earnings - Home Mortgage Bonds
Year Encked June 30,1968 (In Thousand)
198
Frst Seoond
Series Series
ReVENLES
i I%I S 4914 484
0ans .
34i§ﬁ¥%$i 5 139
5,45 6,193
Loan fees and other 1,097 1081
Total revenues 6.563 1274
in&mai 5868 1683
Mortopoe Service fees 19 19
Trustee eea|naummceandﬂna11ngcuﬂs P 6%
Provision for loan losses 8 18
Wite cdown and net operating e
associated with es&ﬁe mobile homes owned 101 i)
Interiund operating charge (crecit) Y
Total expenses 659 8810
Net inoome (|oss) (%) (L5%)
Retained eamings ickticti at July 1,1967 3l (2039)
Transfers from (o) other funds - -
Retained eamings (ckficit) at Jure 30,1988 $ 315 136341

Firt
SHies

<1%
3l

450

516
6062

0357

143
102

6.9
18971
i1.819l

21161

19 m
Second

Series
5200
u

560
197

122
1057
169

(3109)






Combining StatementofRevenue”™ Expenses,and

Retained Earnings — State Guaranteed Bonds
Year Enced Jue 30 1°Ss (In Thousands!
1°83
Frst Seoond Third Fourth
Sies Sies SHies Series
Revenue?
Intl\e/rﬁt i%l S 260 6.5)8 4318 5520
oans . .
Imes%an?ﬁts 10 5}1 34 VB
2859 109 470 B3
Loan teesand other 287 T8 519 43
Totdl revenues 3746 186 Y/ "370
e 301 1718 534 6286
service tees 12 20 18 03
Trustee Tees, insurance and financing oosts 101 3/ 218 2%
Provision for loan losses 02 14 101 )
Wite clown andl net operating expenses
associated with real estate and mobile homes owned 2 40 ) 124
Interfund operating charge (cret) 53 18 v %
Total expenses 3502 0, 5,986 Tiiio
Nt income ilossi 1406 (ees) u i 63
Retained earmings (cefioi) at Juy 1 I8 1176) 8% 13021 i|I5i

Retined eamings ideic) at Lre 0 l'ss S @) 2 (L067) i






ALAKA HOUSING ANANCE CCRPCRATION
Schedlie s>

Combining StatementofRevenues, Expenses and
Medium Term Notes and Secured 8808§

y%ar%r%@dj&gﬁ@ﬂnrﬂoﬁgarﬂs)s ) ujcluicu

Mdum  Vedum '
e Tt Ll
S%d Seored “Seoured 19?3&?&@ 1%3&“

| Bk Bk
WA 68 W D e Corbied

Revenues.
0ars
o 0fo_ - 7203 2203
—— e B 12%6 1R i
Totdl revenues L ’
DR 066 B TDH um gm
Expenses
k/%senﬂce - 8471 11406 11410 10268 1046 5000
instee tegs irsuranoe and firencing costs - B
Provsion or oan losses ;0w & % ;g
\Ahite-coown and et operating experses i % 48 112 5
associated with real estate ancl mobile homes owned 1 18
Interfunc operating cherce (ceci) 10 2 ® 105
Tod o 1 131 51 149 V6
il %3 MM DM pm g
%9 32 663 808 569 el

ﬁgmﬁgﬁﬂéﬁs B 08) L em uuy
. S8 (W ) (m E)



ALASKA HO'SING AINANCE GCRPCRATION

Combining Statementof Revenues, Expenses,and
Retained Earnings - State Assisted Mortgage Program

Year Encedl lune 30 11 88 (In Thousands!

Revenues;
Irerest Income:

S

Loan tees and other
Totdl revenues

s ,
Motgage sevice tees
Trustee Tees, insurance and firancing costs
Provision tor loan losses
Wite cown and net operating expenses
associated with real estate and mobile homes owned
Interfundl operatimy charge (Crecit)
Totdl expenses
Net income ilossi
Retained eamings ickticit at ulv 1.1987
Retained earnings (ceficit) at lune 0. |88

Seies A

S 100%9
329

13383
IN
1331

9,103
%2
1)
2657

13
1l

13098
¢
5.

S 5917

Seies DIE

3eh
200

0559

007
7161

09%
18

102

10

52
[2%
it

975
94K

Series F

ro

no

S 8 sSBs S

._
[Ea)
g5
N=pRe=r}

Series 1






ALASKA HOUSING FINANCE CORPORATION

Schede o

Combining StatementofRevenues, Expenses,and

Retained Earnings - Residential Mortgage Bonds
Year Enced lune 30.1988 (In Thousancs)
RETLES SnesA SwiesB SeriesC Conined
Irterestlmor% |
0as
plta - T B
oy 240 190 2% 16
2293 2460 133 608
irterest
T e S
(IBtS o
Pr%em forl oanfnoe g % 5 5 21%)28
IVhiecoanand et opevaing expenses I8 1 2 o1
associated with el estate and mobile homes oaned
Intertuncloperating charge (crectt) 1% i ; 197
Totd expenses o2 5 B
: 255 2807 1317 6800
. I\B.tlnm(togz
Retaired eamings (o) at Ly 1, 1987 & @) 16 1714}
Retanexleamings (cEfict) at lune 30,1968 P> B W
$ (609 (514 (37 1115



ALASKA HOUSING FINANCE CORPORATION Schedule 17

Combining StatementofRevenues, Expenses,and

Retained Earnings - Home Owners'Assistance Program (HOAP)
Year Enced lune 302988 tin Thousands)
Vedum Tem
Notes. Foating _
Rate Notes, ™ Collateralized
ZBnk - Mitp
Series 19881 Chligations
Seoured Bonds,  SRvies ,
SeriesFIG 191 Combined
RABLES.
Interest Inoorre:
Investrernts $.290 814 50%
Totd revenues 4 814 50
Irtereﬁ . - 4T 78 553
Tiustee fees, insLrance and firencing oosts 0 Y 2
Totd expenses 5009 8% 585
e incorre (s i (i) (74)
Retare]amings (cEict atluv 11967

Reted ez () t e 01988 ® 7al



ALASKA HOUSING HINANCE CORPCRATION

Schedule IS

Combining StatementofRevenues, Expenses, Transfers, and

Retained Earnings — Other Bonds and Notes
Year Encked June 30,1988 (In Thousands)
Housing
Bo%
Revenues.
Intl(e/rﬁt Irmna?ﬁl S 709
0ans .
Imm%an?ﬁts 193%
903
Loan tees and other 15
Totdl revenues 9185
nterest 5,684
Mortgege service fees 2%
Generdl and administrative
Trustee fees, insurance and financing costs 3
Provision for loan losses [
Wite covin and net operating expenses
assuciated with real estate and mobile homes owned Rl
Interfund operating charge (creckt) kil
Total expenses 1263
Net income ([oss) 19
Retained eamings (celiciti at Lty 1.1967 3619
Transfers from ({0 %ther funolsJIJy -
Retained eamings (ceficit) at lune 30,1988 S

Insured

64.24
16199

80447
80903

71,218
2907

419

1000
152%
5,608

121488
127.0%



WJi5Vm

Fairberks

Borougy
Resickntid
Mortgece

2014
22
2206

J 18
234

21@

0
Hrnoo

Foa
B6-A

8.104
3939

12043
2
2067

11,060

()
A

03

3onds
Seies
1871

6819
266

1085
108

3830
328

239
5%

i
5109
1976

1976

TemNotes
Floati
Rate Notes
ZBonds

553
553

553

571

11

Combined

IV/.1iD
INKI

14830°

169
149078

1634
4361
30
2634
636

462
161

13768
11.810

108%
(1501

170165



mm

ALASKA HOUSING AINANCE QCRPCRATION

Combining StatementofChanges in Financial Position

All Funds
Year Encied lune 30.1988 (In Thousanck)

Sources of financial resources.
Operations:
Net income doss)

lterrs which 00 not Use (provick) cash,
Net amortization of cisoounts, premiums and
bondl issuance costs
Depreciation . .
Decrease (increase) inacorued interest receivable
Increase inclaims receivable
Increase (decrease) in agorued interest payable
Net increase (Oecrease) inaccrued expenses
and other recelvable ,
Net increase in allowance for loan losses and write-
down of redl estate and mobile homes owned
Financial resources proviced (used)
by operations
Transfer of suiosicly from (to) other funds and
Ngg[ucolla;[glrgJ{za(’uonchasedfm ther funds
0 fom) other
itk o e s,
Increase in commercial paper and sectities sold
Under agreements to repurchase
INet proceeos from sale of mortgage bonds
Decrease (increase) in cash
Total sources of inancial resources

Uses of linancial resources: -
Increase (decrease) in investments and securities
purchased from other funds Uncer agreements to resel
Acxisition of loans
Payment of mortgage honas and notes

| rchases
m Fétuaie of Alaska notes
Totdl uses of linancial resources

(16975

B1A
o

)

)
167

S 5812

m
S 57

Revolving Fund
Hme
Generdl Qunership
Aoourt Rud
5%l (183%3)
39 -
(2%; 115
( - -
(1492 (L567)
9123 1342
o801 (6:353)
19767 -
259743 4633
20601 14511
64.204 -
.3 (76
26284 VAL
0933 127
2191 -
262804 27

Schedlle °

(0903

;

5940
6.153

2247

2247

247

247



Corined

8479

5124

2508
114283

(264
6.3

6.297

e

49900
138

8027

H3062)
10239

2218
g
9
5

4119
Q1)

%
g9.011
117

49410
1609

482

(6994
174)5

Combined

TemNote

and Secured
Bond

A

2083
(861
©
an
X7
573

(".123)

458
k7
17008

614
646%9)

180107)

154)4

3917

1404
1081

JEl
il
(1036
736
5257

516
%351

12
80946

24,762
65.164

Corbined
Resicentil

ull

(100)
(60
218
856

6105

2162
2250

@
145/

1166
(14.121?
5000

Comined

Assistance
Progras

78531
(4

21023

221023

Faged

11810

43

&:Ségf
L

| TG4
6,069

I

48461
73.772)
107

6,00
157567
Sl
290260

153766
385
12174

448 448

1024
435,468
472

mih29)

2l
249890
AT T



ALASKA HOUSING FINANCE CORPORATION Schedule 30

Combining StatementofChanges in Financial Position -
Insurance Funds

Year Encedl lune 30,1968 tin Thousands)
Rud Rud Rental
State I-btﬂréq Hosing Program
Mortgage Hozar Title Insurance ,
Insrance  Insrance  Insurance Rund Corbined
Sources of firancial resources
Qperations;
Netinoorre losy) 5688 % i (3143 1999
ftervs which 0o not use (orovick) casty
Decree%gmease) in% intevest
I\Hre%eesg inacorued expensesand © @ .
|
1 recefvetie . 590 590
Nt increase inallowance for loan losses and wiite:
cowin of real estate and molile homes owned 250 30 6133
Frencial resources proviced by operations 13 B 5 a7 o7
Totdl sources of firencial resources S1w B 5 Viey 2
Usesof financial resources;
Inoreese Ininvestments and securties
chased from other funds under agyeerrents
0rese] $1F B %5 a7 247
Total Uses of financial resources $1 B 5 a7 20



ALASKA HOUSING AINANCE GORPCRATION

Combining StatementofChanges in Financial Position

Home Mortgage Bonds _

Year Encked lune 30.1988 (In Thousands)

Sources of financial resources.
Qperations,

Net income doss)

Items which do not use rovide) cast
Net amortization of ciscounts, premiums and bond

ISSUance oosts
Decrease (increase) macorued interest
receivable
Decrease (Increase) in cain'sreceivetle
Increase (Clorease” :nacorued intevest payatle
Net increase (Oecrease) inacorued expenses and
other receivables
Net increase inallowance for loan losses and write-
down of real estate and motie homes owned
Financial resources provickd (Used)
ty operations

Transfer of subsmy from (to) other funds and
ckt collateralization
Mortages sold to (purchased from) other funds
Mortgage and loan priicipal repayments
Nt procees from Sale of mortgage bonds
Decrease (Increase) in cash
Total sources of financial resources

55 0f financial resources:
Increase (decrease) ininvestments and securities
erchased rom other funds undler agreerments to resel
Payment of mortg*e bonds

Totdl uses of linancial resources

At
SHies

232

4

21
306

)

10

U
$ 6254

* i

S 654

(1-?%3

2
(1664

5%
B
186

o

4,860

397

at
4
5300

1289
411

5600

S

1241
300!

(1737
2%

a4

103

15
1914

Bl
4503

10U



s M SM
oLif

Ardt
Seres

240

n
@

15

(3067

1815

B
4T

173
2%

4170

Second
Senes

1304

2165
618

874
1806

L)

13813

A
12057

3467
859

12067

1984
SenesA

1052

1,052
190

3141
8.760

11901

m m

mg***

1935
Series B

(1)

339

:

an
810

346

6/
630
12

Yl
8.7

168
1040

8.725

Odla{%alized

Series A Series B
h13 &l

2
('67) 1273
(216)

110

163
647 21%

K¢
g

[LY

5
(24.884) (4650
(24.88) %650

A8 (460

Series A

1180

180

1180
1180

9%
Series B

2

@
31

72)

Q1)

4
406
49900
138

89.297

{13,062)
ks,

89297



ALASKA HOUSING FINANCE CORPORATION Schedule 32

Combining StatementofChanges in Financial Position
State Guaranteed Bonds

Year Enced lune 30.1988 (In Thousands)
1983
Frst Second Third Fouth
Series Senes Senes Senes
Sources of linancial resources.
Qperatiors.
Net loss S (40) (ees) (715) i3>
fterms which o not Use (rovick) cash,
Net amortization of ciscounts, premiurms and
bond issuance oosts _ _ 12 2 23 24
Decrease (increase) inaccrued interest receivable & 20 16 0
Increase in clairs receivable (3%8; (1.3%}6 (44 (13
Increase (clecrease) inacorued interest peyable ( ( (39 bt
Nt increase (decrease) in acorued expenses and
other receivables 18 4| (3 113
Net increase inallowance for loan losses and wte-
down of real estate and mobile homes owned 114 2 u (18]
Financial resources used _
by operations X) (L,024) ) (5S3i
Transfer of subosiclv from (to) other funds and
ckxt collateralization
Mortgages sold to (purchesed from) ather funds - : : :
Mortgage and loan principel repayments 3614 10704 123 1977
Net proceeds from the sale of mortgage bonds - - - :
Decrease (increase) incash b (19 - |
Total sources of financial resources $ 3178 10661 6506 7388
Uses of linancial resources; -
Increase (ckorease) in investments and securities
purchesed from other funds under agreements to resell § 5% 230 113 57
Payment of mortgage bonds 2590 83 53R b74|

Totd uses of francial esources § 3178 ot 6505 7%
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