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Offered: 5/11/87 wol487hL
For Today"s Calendar

Original sponsor: Rules/Governor

IN THE HOUSE

BY THE FINANCE COMMITTEE
CS FOR HOUSE BILL NO. 268 .Finance)
IN THE LEGISLATURE OF THE STATE OF ALASKA
FIFTEENTH LEGISLATURE - FIRST SESSION

A BILL

For an Act entitled: "An Act relating to the use of employee contributions

BE

for unemployment insurance; and clarifying provisions
related to repayment of advances to the unemployment
trust fund."

IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 23.20.135(b) is amended to read:

(b) The department, or a designee of the department, shall
immediately deposit, upon receipt, all money payable to the fund in
the clearing account. Refunds of contributions erroneously collected
and payable under AS 23.20.225 and 23.20.526(a)(11) may be paid from
the clearing account in the same manner, or from the training and
building fund. Interest and penalty payments may not be refunded from
the unemployment compensation fund. After clearance, all money in the
clearing account, except for that portion of employee ~contributions
under AS 23.20.290(d) us»d to pay interest on advances received under
AS 23.20.140. shall be immediately deposited with the United States
Secretary of the Treasury to the credit of the account of this state
in the unemployment trust fund established and maintained under 42

U.S.C. 1104 (sec. 904, Social Security Act), as amended.

* Sec. 2. AS 23.20.140 1is amended to read:

Sec. 23.20.140. ADVANCES. When, 1in accordance with 42 U.S.C.
1321 - 1324 (Title XI1, Social Security Act), as amended, the balance
in the unemployment trust fund reaches a point where the governor must

apply for an advance in order to obtain for the state and its citizens

HB0268C -1- CSHB 268 (Fin)



the advantages available under 42 U.S.C. 1321 - 1324, the department
shall notify the governor and take otner action which is appropriate
to obtain an advance to the unemployment trust fund and arrange for

its repayment in accordance with 42 U.S.C. 1321 - 1324.

CSHB 268 (Fin) -2- HB0268C



The Honorable Ben Grussendorf
Speaker of the House

Alaska State Legislature

P.0. Box V

Juneau, AK 99811

Dear Representative Grussendorf:

Under the authority of art. Ill, sec. 18, of the Alaska Con-
stitution, | am transmitting a bill relating to unemployment
insurance,

AS 23.20 contains a comprehensive scheme for both the col-
lection of unemployment insurance contributions from employ-
ers and employees and for the payment of unemployment insur-
ance benefits to unemployed workers in the State of Alaska.
The economic conditions in the State of Alaska over the past
couple of years have created a situation in which, at the
same time that employee and employer contributions to the
unemployment compensation fund have decreased, the payment
of benefits out of that fund has dramatically increased.
The result will be that by or near the end of 1987, the
ability of the state to pay unemployment insurance benefits
\{VI|| be in jeopardy because the fund balance will be reduced
0 near zero.

Therefore, in accordance with existing AS 23.20.140, the
state will need to obtain advances from the federal govern-
ment in order to support the payment of unemployment insur-
ance benefits until such time as the economic conditions in
the State of Alaska turn around and employer and employee
coptrlbtutlons once again are sufficient to keep the fund
solvent.

Since 1982, the federal government has charged interest on
the advances it makes to states. Under federal law (42
U.S.C. 1322 (b)(5)), the interest may not be paid from em-
ployer contributions, nor may it be paid from the unemploy-
ment compensation fund. The Department of Labor has de-
termined that interest can, however, be paid from a portion
of employee contributions to the fund. his bill clarifies
the Department of Labor's authority to pay the interest on
advances by using employee contributions.



Hon. Ben Grussendorf Page 2

Section 2 of the bill is a housekeeping measure that simply
m~kes a related provision make sense.

I recommend prompt and s proposal.

Governor
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Introduced; 4/16/87 e wol487s

Referred: State Affairs, Labor and

Commerce and Finance

WL

BY THE RULES COMMITTEE BY

IN THE SENATE REQUEST OF THE GOVERNOR

SENATE BILL NO. 261

IN THE LEGISLATURE OF THE STATE OF ALASKA

FIFTEENTH LEGISLATURE - FIRST SESSION

A BILL -

For an Act entitled: "An Act relating to unemployment insurance."

BE

IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

*

Section 1. AS 23.20.135(hb) is amended to read:
(b) The department, or a designee of the department, shall
immediately deposit, upon receipt, all money payable to the fund in
the clearing account. Refunds of contributions erroneously collected
and payable under AS 23.20.225 and AS 23.20.526(a)(11) may be paid
from the clearing account in the same manner, or from the training and
building fund. Interest and penalty payments may not be refunded from
the unemployment compensation fund. After clearance, all money 1in the
clearing account, except for that portion of employee ~contributions
under AS 23.20.290(d) used to pay interest on any advances received
under AS 23.20.140, shall be immediately deposited with the United
States Secretary of the Treasury to the credit of the account of this
state in the unemployment trust fund, established and maintained under
42 U.S.C. 1104 (sec. 904 of the Social Security Act), as amen"ed.
Sec. 2. AS 23.20.140 is amended to read:
Sec. 23.20.140. ADVANCES. When, 1in accordance with 42 U.S.C.
1321 -- 1324 (Title XII, Social Security Act), as amended, the balance
in the unemployment trust fund reaches a point where the governor must
apply for an advance in order to obtain for the state and it citizens
the advantages available under 42 U.S.C. 1321 -- 1324, the department
shall notify the governor and take other action which is appropriate

to obtain an advance to the unemployment trust fund and arrange for

SB0261a -1- SB 261






., D

Date referred: 2/10/88 FURTHER REFERRALS:
DATE
The Finance Committee has considered hb 269

"An Act relating to eligibility for veterans' interest rates for housing
mortgage loans.

RECOMMENDS: |
[ ] replace with [ ] the same title
[ ] attached amendment(s) [ 3 a new title

T><3r" do pass

[ ] do not pass

[ ] no recommendation

[ ] individual recommendations
[

] additional referral to the Committee
ADOPTS: [ letter of intent
ATTACHES NEW FISCAL NOTE(s):
fiscal impact [ 3 same as previous fiscal note
] zero fiscal note published
[ ] zero with analysis [ 3 same as previous zero fiscal
note published
SIGNING DO PASS: SIGNING OTHER RECOMMENDATIONS:
/\2 -
'LArSdnl
i-IPdmmj / fn 2 2¢C _

DAY.S  lii[A , < w

Eus&ep-



1566

STATE OF ALASKA

BILL VERSION:

HB 265

LEGISLATIVE SESSION PUBLISH DATE: 05/16/87
FISCAL NOTE
REQUEST:
Revision Date: 02/25/88 Agency Affected: Revenue
Title: An Act relating to eligibility BRU: Alaska Housing Finance
for veterans' Interest rates for
housing mortgage loans.
Sponsor: Reps. Barnes and Furnace Compone nts:
Requestor: House Finance
EXPENDITURES/REVENUES: (Thousands of Dollars)
| | FY 88 | FY 89 | FY 50 | FY 51 | FY 92 |
OPERATING

| PERSONAL SERVICES j - 1 _ 1 - 1 - 1 - 1
| TRAVEL | ” 1 _ 1 - 1 - 1 - 1
| CONTRACTUAL | - 1 - 1 - 1 - 1 - 1
j SUPPLIES | - 1 - 1 - 1 - 1 - 1
| EQUIPMENT | - 1 - 1 - 1 - 1 - 1
| LANDS & STRUCTURES ! - 1 _ 1 - 1 - 1 - 1
| GRANTS, CLAIMS | - 1 - 1 - 1 - 1 - 1
| MISCELLANEOUS j - 1 - 1 - 1 - 1 - 1
| TOTAL OPERATING | _ 1 - 1 - 1 - 1 - 1
| CAPITAL | - 1 - 1 - 1 - 1 - 1
I REVENUE | - 1 - 1 - 1 - 1 - 1
FUNDING: (Thousands of Dollars)
| GENERAL FUND | _ 1 - 1 - 1 - 1 - 1
| FEDERAL FUNDS | - 1 - 1 - 1 - 1 - 1
| OTHER | - 1 - 1 - 1 - 1 - 1
| TOTAL | _ i _ 1 _ 1 _ 1 _ 1
POSITIONS:
| FULL-TIME - - -1
| PART-TIME
| TEMPORARY
ANALYSIS: (Attach a separate page If necessary)
The cost of this legislation cannot be determined at this time.
(Please see attached)
Prepared By: Margaret Nelson 5ho ne 276-5559
Dilvilsion: Alaska Housing Finance Corporation} Date: 02/25/68
Approved by Commissioner: Hugh Malone. 02/25/88
Agency: Department of Revenue
Distribution (by preparer):

Leglsiati ve Flnance

Legislative Sponsor

Re que stor

Office of Management and Budget

Impacted AgencyUes) page 1 of 2

FY
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It 1s difficult to determine how much this measure would cost AHFC since
1t 1s difficult to estimate how many former and current Public Health
Service (PHS) employees will take advantage of this program. Currently
there are 250 PHS commissioned officers working In Anchorage. (Statewide
figures were not Immediately available.) If all took advantage of the
program and qualified, at an average loan amount of $110,000 a 1 percent
subsidy would cost AHFC $1.5 million.

If the bill was amended to extend the 1 percent preference Interest rate
to all active military with at least five years of service, again AHFC
finds 1f difficult to determine just how much 1t would cost. However,

the following 1s an estimate.

As of September 1986, there were 25,906 active military personnel -
Including Navy, Army, Alr Force, Marines and Coast Guard - serving 4n
Alaska. If one-thlrd of those personnel, applied for, were qualified and
received the subsidy, based on an average loan of $116,000, the 1 percent
subsidy would cost AHFC $64 million.

[t should be noted that the Fiscal Note columns all show zeros. The

Impact of this proposal would be on AHFC's Revolving Loan Fund.

Additional background and historical Information Is contained 1n the
attached letter to the bill's sponsor, Representative Barnes.

Page 2 of 2



Introduced: 4/13/87 5-0897A
Referred: State Affairs,

Health, Education & Social

Services and Finance

BY BARNES AND FURNACE
IN THE HOUSE BY REQUEST

HOUSE BILL NO. 269
IN THE LEGISLATURE OF THE STATE OF ALASKA
FIFTEENTH LEGISLATURE - FIRST SESSION
A BILL
For an Act entitled: "An Act relating to eligibility for veterans*® inter-
est rates for housing mortgage loans."
BE 1T ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 18.56.101 is amended to read:
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Sec. 18.56.101. ELIGIBILITY FOR VETERANS®"™ INTEREST RATES. The
following persons are eligible veterans for the purposes of AS 18.56.-
098(g) and (h):

(1) aperson whoserved in the armed forces of the United
States for 90 days or more, or whose service was for less than 90 days
because of injury or disability incurred in the line of duty,after
April 6, 1917, whose discharge was under honorable conditions;

(2) the widow or widower of a member of the armed forces or
an eligible veteran if the member or veteran served 1in the armed
forces for at least 90 days after April 6, 1917~ and the veteran's
discharge was under honorable conditions;

3) a person who has served for not less than five years in
the Alaska Army National Guard, or the Alaska Air National Guard, or a
reserve unit of the United States armed forces if the reserve unit
required, as a minimum, one weekend each month of duty and 15 consecu-
tive days of active duty training each year and whose discharge was
under honorable conditions”

(4) aperson whohas servedas a commissioned officer of
the Regular or Reserve Corps of the Public Health Service whose dis-

charge was under honorable conditions.

HB0269A -1- HB 269
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BY BARNES AND FURNACE
IN THE HOUSE BY REQUEST

HOUSE BILL NO. 20
IN THE LEGISLATURE OF THE STATE OF ALASKA
FIFTEENTH LEGISLATURE - FIRST SESSION
A BILL
For an Act entitled: "An Act relating to eligibility for veterans-® inter-
est rates for housing mortgage loans."
BE 1T ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* Section 1. AS 18.56.101 is amended to read:

Sec. 18.56.101. ELIGIBILITY FOR VETERANS®™ INTEREST RATES. The
following persons are eligible veterans for the purposes of AS 18.56.-
098(g) and (h);

(1) a person who served in the armed forces of the United
States for 90 days or more, or whose service was for less than 90 days
because of injury or disability incurred in the line of duty, after
April 6, 1917, whose discharge was under honorable conditions;

(2) the widow or widower of a member of the armed forces or
an eligible veteran if the member or veteran served 1in the armed
forces for at least 90 days after April 6, 1917~ and the veteran®s
discharge was under honorable conditions;

(3) a person who has served for not less than five years in
the Alaska Army National Guard, or the Alaska Air National Guard, or a
reserve unit of the United States armed forces 1if the reserve unit
required, as a minimum, one weekend each month of duty and 15 consecu-
tive days of active duty training each year and whose discharge was
"under honorable conditions”

(A) a person who has served as a commissioned officer of
the Regular or Reserve Corps of the Public Health Service whose dis-

charge was under honorable conditions.

HB0269A -1- HB 269



Introduced: A/13/87 5-0897A
Referred: State Affairs,

Health, Education & Social

Services and Finance

BY BARNES AND FURNACE
IN THE HOUSE BY REQUEST

HOUSE BILL NO. 269
IN THE LEGISLATURE OF THE STATE OF ALASKA
FIFTEENTH LEGISLATURE - FIRST SESSION
A BILL
For an Act entitled: "An Act relating to eligibility for veterans” inter-
est rates for housing mortgage loans."
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* Section 1. AS 18.56.101 is amended to read:

Sec. 18.56.101. ELIGIBILITY FOR VETERANS®™ |INTEREST RATES. The
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following persons are eligible veterans for the purposes of AS 18.56.-
098(g) and (h):

(1) a person who served in the armed forces of the United
States for 90 or more, or whose service was for less than 90 days
because of injury or disability incurred in the line of duty, after
April 6, 1917, whose discharge was under honorable conditions;

(2) the widow or widower of a member of the armed forces or
an eligible veteran if the member or veteran served in the armed
forces for at least 90 days after April 6, 1917A and the veteran®s
discharge was under honorable conditions;

3) a person who has served for not less than five years in
the Alaska Army National Guard, or the Alaska Air National Guard, or a
reserve unit of the United States armed forces if the reserve unit
required, as a minimum, one weekend each month of duty and 15 consecu-
tive days of active duty training each year and whose discharge was
under honorable conditions”

(4) a person who has served as a commissioned officer of
the Regular or Reserve Corps of the Public Health Service whose dis-

charge was under honorable conditions.

HB0269A -1- HB 269
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No. 3

* STATE OF ALASKA BILL VERSION: HB 269
1966 LEGISLATIVE SESSION PUBLISH DATE: HQUSE 3/2/88
FISCAL NOTE
REQUEST;
Revision Date: 02/25/88 Agency Affected: Re ve nue
Title: An Act relating to eligibility BRU: Alaska Housing Finance Corporaticr
for veterans' interest rates for

housing mortgage loans.

Sponsor: Reps. Barnes and Furnace Components:

Requestor: House Finance

EXPENDITURES/REVENUES: (Thousands of Dollars)

I | Fy 88 | FYy 89 | EY 90 | FY sI ( FY 92 | FYy 93
I OPERATING | | | [ | |
| PERSONAL SERVICES | - | 1 _ 1 h 1 1
| TRAVEL I - I - 1 - 1 ) 1 1
| CONTRACTUAL | - | - 1 - 1 ) 1 1
| SUPPLIES | - | « 1 - | - 1 1
|  EQUIPMENT | - I - 1 - 1 i 1 1
| LANDS « STRUCTURES | - | - 1 - 1 " 1 |
| GRANTS, CLAIMS | - | - 1 - 1 - 1 1
| MISCELLANEOUS | - | 1 - 1 - 1 |
| TOTAL OPERATING | - | _ 1 i 1 - 1 1
| CAPITAL | - I - 1 - 1 - 1 1
| REVENUE | - | R 1 - i - 1 i
FUNDING: (Thousands of Dollars)

| GENERAL FUND \ - | - 1 1 - 1 1
| FEDERAL FUNDS | - | 1 1 - 1 1
|  OTHER \ - | 1 1 - 1 1
|  TOTAL I - | | 1 - 1 1
POSITIONS:

| FULL-TIME

| PART-TIME

| TEMPORARY

ANALYSIS: (Attach a separate page If necessary)

The cost of this legislation cannot be determined at this time.

(Please see attached)

Prepared By: Margaret Nelson one 276-5599

D1 vl slon : Alaska Housing Finance Corpor,atl Date: 02/25/68
Approved by Commissioner: Hugh Malon”™ 02/25/88

Agency: Department of Revenue

Distribution (by preparer):
Leg 1lsi atl ve F1 na nee
Legislative Sponsor
Re que stor

Office of Management ana Budget
Impacted Agency(les) page 1 of



No. 3
L) HOUSE 3/2/88

ALASKA HOUSING FINANCE CORPORATION
g ™

It 1s difficult to determine how much this measure would cost AHFC since
1t Is difficult to estimate how many former and current Public Health
Service (PHS) employees will take advantage of this program. Currently
there are 250 PHS commissioned officers working In Anchorage. (Statewide
figures were not Immediately available.) If all took advantage of the
program and qualified, at an average loan amount of $110,000 a 1 percent
subsidy would cost AHFC $1.5 million.

I the bill was amended to extend the 1 percent preference Interest rate
to all active military with at least five years of service, again AHC
finds If difficult to determine just how much 1t would cost. However,

the following 1s an estimate.

As of September 1986, there were 25,906 active military personnel -
Including Navy, Army, Alr Force, Marines and Coast Guard - serving In
Alaska. If one-thlrd of those personnel, applied for, were qualified and
received the subsidy, based on an average loan of $116,000, the 1 percent
subsidy would cost AHFC $64 million.

It should be noted that the Fiscal Note columns all show zeros. The

Impact of this proposal would be on AHFC's Revolving Loan Fund.

Additional background and historical Information Is contained In the
attached letter to the bill's sponsor, Representative Barnes.

Page 2 of 2
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Introduced: 4/13/87 5-0897A
Referred: State Affairs, - >

Health, Education & Social

Services and Finance

BY BARNES AND FURNACE

IN THE HOUSE BY REQUEST
HOUSE BILL NO. 269
IN THE LEGISLATURE OF THE STATE OF ALASKA
FIFTEENTH LEGISLATURE - FIRST SESSION
A BILL
For an Act entitled: "An Act relating to eligibility for veterans® inter-
est rates for housing mortgage loans."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 18.56.101 is amended to read:

Sec. 18.56.101. ELIGIBILITY FOR VETERANS®™ INTEREST RATES. The
following persons are eligible veterans for the purposes of AS 18.56.-
098(g) and (h):

(1) a person whoserved in the armed forces of the United
States for 90 days or more, or whose service was for less than 90 days
because of injury or disability incurred in the line of duty, after
April 6, 1917, whose discharge was under honorable conditions;

(2) the widow or widower of a member of the armed forces or
an eligible veteran if the member or veteran served 1in the armed
forces for at least 90 days after April 6, 1917~ and the veteran's
discharge was under honorable conditions;

(3) a person who has served for not less than five years in
the Alaska Army National Guard, or the Alaska Air National Guard, or a
reserve unit of the United States armed forces if the reserve unit
required, as a minimum, one weekend each month of duty and 15 consecu-
tive days of active duty training each year and whose discharge was
under honorable conditions”

(4) a person who has servedas a commissioned officer of
the Regular or Reserve Corps of the Public Health Service whose dis-

charge was under honorable conditions.

HB0269A -1- HB 269
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STATE OF ALASKA BILL VERSION: -1
1988 LEGISLATIVE SESSION PUBUSKDATE: HUUDE A 1UM
REQUEST! FISCAL NOTE
|Uvtilon Daw: Agency Affected:  Revenue
Titie : Act relating, to eligibility for BRU: Alisfo fusing Pinanr.a rnrpornt.ion

veterans' interest rates for housing

Sponlof: -~ nprtga.ee loans, ~ Component:.

cqucftor:. L

Sponsor: Bames and Fumace

OPERATINO FY 88 FY 89 FY 90 FY 91 FY 92 FY93
PERSONAL services n
TRAVEL
CONTRACTUAL i
SUPPLIES

EQUIPMENT 0
L\ND& STRUCTURES ....()
GRANTS, CLAIMS n
MISCELLANEOUS 0

0

TOTAL OPERATING

CAPITAL 0 0 9 0 0 0

REVENUE 0 0 0 0 0

o

FUNDING; (ThouaontSacfDoHan)
GENERAL FUND |

FEDERAL FUNDS
OTHER 1
TOTAIj m"7e! 1 0] U 0 0
POSITIONS!
FULL-TIME 0 0 0 0 Q n
PART-TIME b 0 0 0 0 Q
TEMPORARY 0 0 0 i L
ANALYSIS . (Attach aseparate page If necesiary)
Please see Bill Aralysis as previously prepared
Piepiredcby, Dr- Rorald D Letw — .. . QN <907-276-5599
DiVUIony Alaska Housing FAnance Corporatdon _ Dt  2/8/33
Approvod by BExecutive Director: - Date: , .U |g8

Agency:
DLxtribution (bz pttpiru).

Legijlatlve Finance

Leglslatlve Sponsor

Request

Office of Mana% Tent and Budget 1 pf 9
Impacted Agenty Pa?e  or



No. 2

ALASKA HOUSING FINANCE CORPORATION HB 269
Fiscal Note - HB 269 HOUSE 2/10/88

It 1s difficult to determine how much this measure would cost AHFC since It
Is difficult to estimate how marly former and current Public Health Service
(PHS) employees will take advantage of this program. Currently there are
250 PHS commissioned officers working in Anchorage. (Statewide figures were
not Immediately available.) If all took advantage of the program and
qualified, at an average loan amount of $110,000, a 1 percent subsidy would
cost AHFC S1.5 million.

If the bill was amended to extend the 1 percent preference Interest rate to
all active military with at least five years of service, again AHFC finds
1t difficult to determine just how much 1t would cost.  However, the

following 1s an estimate.

As of September 1986, there were 25906 active military personnel
-Including Navy, Arny, Alr Force, Marines and Coast Guard - serving 1In
Alaska. 1f one-third of those personnel, appliedfor, were qualified and
received the subsidy* based on an average loan of $116,000, the 1 percent
subsidy would cost AHFC $64 million.

It should be noted that the Fiscal Note columns all show zeros. The impact
of this proposal would be on AHFC's Revolving Loan Fund.

Additional background and historical Information 1s contained 1In the
attached letter to the bill's sponsor, Representative Barnes.

Page 2 of 2



{I<m ANCHORAGE

/r{<p. > . .
AV Ve "aska; jBtate legislature 2230 PAXSON

ANCHORAGE. ALASKA 09304
(907) 337-7904

House lepresantati BOX V
o Les JUNEAU. ALASKA 9981 1
REPRESENTATIVE (907) 463 3436

RAMONA L _BARNES

Official Business SIS TRICT T4

MEMORANDUM

T10: Senate State Affairs Committee
Senator Mitch Abood
Senator Rick Uehling
Senator Ken Fanning
Senator Willie Hensley
Senator Joe Josephson

FROM: Representative Ramona L. Barnes
DATE: March 15, 1988

SUBJ: HB 269 - Relating to eligibility for veterans'
interest rates for housing mortgage loans.

The intent of HB 269 is to allow Public Health Service
Officers to become eligible as veterans for the purpose of the
Alaska Housing Finance Corp. State Veterans Interest Rate
Preference program.

Public Health Service Officers are eligible for federal VA
housing loans, and Alaska's Veteran Mortgage Program (VMP).
They are eligible for most VA benefits under federal law,
therefore, to exclude these "Veterans" from this interest
preference Pro?ram offered by the state is inconsistent with
other aspects fo veterans benefits.

The AHFC/Fed VA program can be combined with the State
Veterans Interest Rate Preference program to produce an
extremely attractive interest rate for those purchasing or
refinancing a home. Under the current statute (AS.56.101),
Public Health Service Officers are not e_IlﬁlbIe for this
combination. It is the ‘intent of this bill to add these
"Veterans" to this statute.

The foreclosure rate of AHFC has increased siqni_ficantly over
the past year. It is the intent of this legislation that this
group of veterans should be eligible for the benefit this
preference provides. In Alaska's current poor economy,
anrthlng that will help people keep their homes or buy a home
helps our state.



Public Health Service Officers currently number 250 in the

Anchorage area. The number living outside of this area is not
available at this time. It is difficult to say how many
people will make use of this program, therefore, the cost is
not known. (See fiscal note and letter).

Favorable consideration of this bill would be appreciated by
its sponsors. The bill has been passed by the House without

any amendments.

Thank you for your time.
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(fficial Business RAM(B!\SITAR II(.:.TBIA4RNES
MEMORANDUM
T0: Representative FranUlmer, Chairperson House State

Affairs Committee
FROM: Representative Ramona L.Barnes
DATE: April 28, 1987
SUBJECT:. HB 269

HB 269," An Act relating to eI|g|b|I y for veterans’
interest rates for housing mortga%e oans", would amend AS
18.56.101. by adding PUb|IC Hedlth Service Officers to the
current definition of veteran.

The addition of Public Health Service Offlcers to this
definition would allow a large block of people to take
advantage of the veterans interest rate offered by AHFC. It
is my feeling that this may help many people refinance their
hombes at a favorable interest rate and avoid future housing
problems.

— —+

Public Health Service officers are considered veterans under
federal law and are eligible for federal Veterans Housing
loans.  Therefore, this amendm nt would bring the

definition of veteran under AS.18.56.101 into line with the
federal de fn|t|o
This bill is currently in your committee awaiting action,

| would appreciate a scheduled hearing in the near future.
|f there are any questions | can answer for you please do
not hesitate to contact me,

Thank you for your prompt consideration of this matter.
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nl tI(il) in thi* at live military, naval, nr air service.
"17) Tinlterm "iion-servire-conneeted" means, with respect to dis-

ahility or death, that sur'/i disahlHly was not incurred or aggravat-

ed. or that the death did md result from a disability incurred or ag-
gravated. in line of duty in Ilie active military, naval, nr air service.

(18) The term “discharge or release™ includes (A) retirement
from lhe active military, naval, or air service, and (B) the satisfac-
tory completion of the period of active militnry, naval, or air service
for which a person was obligated at the time of entry into such
service in the case of a person who, due to enlistment or roonlist-
ment, was not awarded a discharge or release from such period of
service nt the time of such completion thereof and who, nt such
lime, would otherwise have been eligible for the award of a dis-
charge or release under conditions other than dishonornblo.

(19) The term “State home™ means a home established hy a Stale
(other than a possession) for veterans disabled hy age, disease, or
otherwise who hy reason of such disahility arc incapable of earning
a living, Such term also includes such a home which furnishes
nursing home care for veterans.

(2d) The term "Stale™ means each of the several States, Territo-
ries. and possessions of the United Stntes, the District of Columbia,
and the Commonwealth of Puerto Rico. For the purpose of section
8%)%6” % chapters 34 and 35 of this title, such term also includes the

(21) The term "active dutv" means—

{ } full-time duty in the Armed Forces, other thnn active
duty Tor training;

(B) full-time duty (other than for training purposes) as a
commissioned officer of the. Regular or Reserve Corps of the
Public Health Service (i) on or after July 29, 1945 or (ii) be-
fore that date under cwcumstances affording entitlement to

“full military benefits” or (iii) nt any time, for the purposes of
chapter13o¥th|s title: ) y purp

(C) full-time duty as a commissioned officer of the National
Oceanic and Atmospheric Administration or its predecessor or-
ganization the Coast and Geodetic Survey (ij on or nfter July
29, 1945 or (iii before that date (a) while on transfer to one of
the Armed Forces, or <>) while, in lime of war or national
emergency declared hy the President, assigned to duty on a
project for one of the Armed Forces in an area determined hy
the Secretary of Defense to he of immediate militnry hazard, or
(c) in the Philippine Islands on December 7, 1941, and continu-
ously in such islands thereafter, or (iii) at any time, for the
purposes of chapter 13of this title;

10

ill) onne as a eadel at lhe I'niled Stales .Military, Air
Force, or Coa | Hoard Academy, of as a midshipman til. Ihe
United Slates Naval Academy; and

I F) authorized travel to or from such duly or service.

(22) The term “active duty for training™ menus--
|A) full-time duly in the Armed Forces performed hv Re-

serves for training purposes;

(B) full-time duty for training purposes performed an n com-
missioned officer of the Reserve Corps of the Public Health
Service (i) on or nfter July 29, 1945, or (ii) before that dntc
under circumstances affording entitlement to "full militnry ben-
efits”, or (iii) at any lime, for the purposes of chapter 13 of
this title;

(C) in the case of members of the National Guard or Air Na-
tional Guard of any State, full-time duty under section 310, 502,
503, 504, or 505 of title 32 or the prior corresponding provisions

of law; and
(D) authorized travel to or from such duly.
The term does not include duty performed as a temporary member of

the (*oast Guard Reserve.
(23) The term "inactive duty training” means—

(A) duty (other than full-time duty) prescribed for Reserves
(including commissioned officers of the Reserve Corps of the
Public Health Service) hy the Secretary concerned under sec-
tion 200 of title 37.0r any other provision of law; and

(B) sppcial additional duties authorized for Reserves (includ-
ing commissioned officers of the Reserve Corps of the Public
Health Service) hy an authority designated hy the Secretary
concerned and performed hy them on a voluntary basis in con-
nection with the prescribed training or maintenance activities
of the units to which they are assigned.

In the case of a member of the National Guard or Air National
Guard of any State, such term means duly (other than full-time
duty) under sections 315, 502, 503, 504. or 505 of title 32. or the
prior corresponding provisions of law. Such term does not include
*e) work or study performed in connection with correspondence
courses, (ii) attendance at an educational institution in an inactive
status, or (iii) duty performed as a temporary member of the Coast

Guard Reserve.

(24) The term “active military, naval, or air service" includes ac-
tive duty, any period of active duty for training during which the
individual concerned was disabled or died from a disease or injury
incurred or aggravated in line of duty, and any period of inactive
eluty training during which the individual concerned was disabled or
died from an injury incurred oraggravated in line of duty.

n
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1-15-38
TO: HE53 COMMITTEE
FROM: REPRESENTATIVE RAMONA BARNES
RE. PUBLIC HEALTH SERVICE OFFICERS
Your attention 1is directed to 42 # 213 (d) which clarifies the
status of commissioned officers of the Public Health Service with
regard to veteran®"s status as covered under the Veteran®s Admin
istration.
Your attention is further drawn to page 160, the purpose
paragraph wherein the intent of Congress is expressly stated.
Please note that the rights herein granted are in no way
diminished or impaired, thereby including but not Ilimited to
home loans , etc,.
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PUBLIC HEVLTH \ND WELFARE

Active service deemed active military service with respect
to Soldiers' and Sailors’ Civil Relief Act of 1940

(el Acme service of commissioned officers of the Service shall be deemed
to be active military service in the Armed Forces of the United States for
the purposes of all rights, privileges, immunities, and benefits now or hereaf-
ter provided under the Soldiers' and Sailors' Civil Relief Act of 1940.
iJuly 1. 1544, d 373. Title Il. § 212, 58 Stat. 639: Julv 15. 1954. c. 507. § 14(a). 68

Siai. 481Ir Aug. 1. 1956, c. 837. Title V. § SOI(bid), 70 Stat. 881: Apr. 22. 1976,
Pub.L. 94-278. Title XI. § 1101. 90 Stat. 415.)

Historical Note

References in Text. The Servicemen's In-
demnity Act of 1951 referred to In Sulbsec.
<d), is Act Apr 25, 1951 c. 39, Pt 1 65 Stat
33, which wes classified generally to sub-
chapter 11 isecuon 851 et ,seg.) of Chapter 13
of former Title 38. Pensions. Bonuises, and
Veterans' Relief, and was repealed bv Act
Au?. |, 195. c. 873. Title V. §502(9). 70
Stat. 386.

The Soldiers' and Sailors" Civil Relief Act
of 1940, referred to in subsec. te). is Act Oct.
17, 1940. c. 888. 54 Stat. 1178, which is das-
sifted to section 501 et seq. of the Appendix
to Title 50. War and National Defense. For
complete classification of this Act to the
Codle, see section 501 of the Appendix to Ti-
tle 50 and Tables volume.

1976 Amendment. Subsec. (¢). Pub.L.
94-278 added subsec. (e).
1956 Amendment. Act Aug. L 1956

amended section generally toextend all
nght,s JJrMIeges, immunities, and _henefits
provideq for commissioned officers of the Ar-
my or their surviving beneficiaries to commis-
sioned officers of the Service, with the excep-
tion of retired pay and uniform allowances,
when performing duty under certain.circum-
stances. and to provide that active service of
commissioned officers shall be deemed to be
active military service in the Armed Forces
for the purpoSes of all laws administered by
the Veterans' Administration éexcept the Ser-
vicemen's Indemnity Act of 1951) and section
411 of this title.

1954 Amendment.  Subsec. (a)(1). Act
July 15, 1954 struck out "burial payments in
the" event of death.” following “limned to,".

Change of Name. The Department of War
was designated the Department of the Army
and thetitle of the Secretary of War wes
chfmgzed 0} Secretarg of the Arm¥ by Act
Juy{ b, 1947 ¢, 343 Title 1], § 205(a). bl
Stat, 501 Section 205(a) of Act Julg 2.
1947 was repealed by Act Aug. 10, 1956. c.

1041, § 53. 70A Stat. 641. Section | of Act
Aug. 10, 1956 enacted "Title 10. Atmed
Forces", which in sections 3011 to 3013 con-
tinued the military Department of the Army
under the ﬁdmmlstratlve supervision of a Sec-
retary of the Army.

Effective_Date of 1956 Amendment; Appli-
cability. Section 501 b%(Z) of Act Au% 1
1956, provided that; “The amendment made
by this subsection [to this section) (Af) shal
apply only with respect to service performed
on or after July 4, 1952, (Bl shall not be con-
strued to alTect the entitiement of any person
to benefits under the Veterans' Readjustment
Assistance Act of 1952 [Act July 16. 1952, c.
375, 66 Stat. 663], (C) shall notbe construed
fo authorize _an)é payment under section 202
1),0f the Social Security Act [section 402(i) of
his title] or under” Veterans Regulation
Numbered 9(a)1, for any death occurring prior
to January 1, 1957, and (D) shall not fe cgn-
strued to”authorize payment of an\i benefits
for any Fenod pnor to January 1 1957."

Transter of Functions. All functions of
Public Health Service, of the Surgeon General
of the Public Health Service, and of all other
officers and employe_es of the Public Health
service, and all furictions of all agencies of or
in the Public Health Service transferred to
Secretary of Health, Education, and Welfare
[now, Secretarg of Health and Human Ser-
vices| bg 190 Reorg.Plan No. 3, 31 F.R.
3855. 80 Stat. 1610. effective June 25. 1966.
set out under section 202 of this title.

For transfer of functions of other officers
employees, and aﬁgenues of the Department of
the Treasury, with certain exceptions, to the
Secretary of the Treasury with power 1o dele-
g’ate. se Reorg.Plan No: 26 of 1950. & I, 2.
e, July 31 1950, 15 FR. 4935, 64 Stat.
1280, 1281 set qut in the Appendix to Title
5, Government Organization and Employees.
Functions of the Coast Guard, and the Com-
mandant of the Coast Guard, were excepted
from transfer when the Coast Guard is oper-
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service with resoect
oel Act of t940

if the Service shail be deemed
>rces of the United States for
s. and benefits now or hereaf-
wivil Relief Act of 1940.

Juiy 15. 1954. c. 507, § Utal. 63
i), *0 Stat. 331: Apr. 22. 1976,

3. "TA Stat. iil. Section | of Act
1956 enacted "Title 10, Armed
wnicn in sections 011 to 3013 con-
military Department of the Army
ﬁdmlnls rative supervision of a Seé-
the Army.
ye Date of 1956 Amendment: Appli-
Seclion 501(bl(2) of Act Aug. L
*iced that. "The amendment made
‘0section [to this sectjon) (A) shall
Vwith respect to service performed
r Jut* 4. 1952, (B) shall not be con-
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Ui the Veterans' Readjustment
« Act of 1952 [Act July 16. 1952, c.
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»nng as "art of Ihe Navy under actions 1
jnd*; i Title 14. Coast Guard. _
Recompuiation of Social Security Bengfits
for Officers Entitled to Old-age “Insurance
Benefits Prior to January I. 1957 or for Sur-
i1.ors of Officers who Died Prior to JanuarY
|, 1957 Section 50!lbn3)_of Act Augn .
£56' & amended Oct. 17. 1970 Pub L.
6-88. Title V. §509(h). 93 Stat. 095. provid-
ed that; o
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“(A) who, performed active service ULas
commissioned officer of the_ Public
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*--Iny time dunng the penod beginning Jul
L. 29.d 1945, and ending December 31" 1956;
an
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dnsurance benefits under section 202 a{ 8¥
£ this title) pnor to"January L 1957. or

v D. “(H), who died pnor to January 1, 1957.

and( V\)IhOSEV\(IjI ovJ,) c%ilcs, or parent 1s entl-

he month of January 1957. on the

or
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Act [section 402 of this
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come. Suft re- - -.....on vnail be mace
omv_n.the si: . * vytded in title Il of
the Social Sec.. .t !SECtIOﬂS 401 to 425
of this :ule| & « .tfect at the time of the
last previous comé)ulatlon or recomputa-
non |f such indiyidual's pnmary insurance
amount, and as thouin  application therefor
was filed in the montn in whten ap lication
for such 'last previous computation or
recomoutation wes filed. No recomputa-
non made under this paragraph shall be re-
9arded as a recomputotion under section
15(f) of the Social Secunty Act [section
415(f) of this title). ,An){ slich recomputa-
tion_ shall be effective Tor and after the
twelfth month hefore the month In which
the a[%pllcatlon was filed, but in_no case for
any month before January 1957.

Dlsi)osmon of Remains of Deceased Per-
sonnel. ~ Recovery, care, and disposition of
the remains_ of deceased members of the uni-
formed services and other deceased personnel
s section 1481 et seq of Title 10 Armed
0rees.

Burial of Certain Commissioned Officers.
Act Apr. 30. 1956. ¢, 227. 70 Stat. 124, pro-
vided: "That bunal in national cemeteries of
the. remains of commissioned officers of the
['nited States Public Health Service who were
detailed for duty with the Army or Navy dur-
ing World War'I pursuant to the Act of July
l,"1902 (32 Stat. 712, '13), as_amended, and
Executive Orcer Numbered 2571 dated April
3. 1917. and of the wife, widow, minor child
and, In the discretion of the Secretary of the
Army, unmarried adult child of these’ officers
is authorized: Provided, That the remains of
the wife, widow, and children may, in the dis-
cretion of the Secretary of the Army, be re-
moved from a national cemetery proper and
interred in the post section of a national cem-
etery If, upon death, the related officer is not
buried In the same or an adjoining gTavesite.'

Legislative Historx. For Ie%islative histo
and purpose of Act July 1 1924 see 1944 U,
S.Code ong.Servtce, p. 1217 See also. Act
July 15 1954, 1954 U.S.Code Cong, and
Adm.News. p. 2546; Act Aug. |. 1956, 1956
U.S.Code Cong, and Adm.News. p. 3976:
Pub L. 94-278" 1976 U.S.Code Cong, and

Adm.News. p. 700,

Library References

Earned Services <=1,

CJS. Armed Services § 27.
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Votes of Decisions
2. Personal injury claims

This section WhICh crams Publlc HealUi
Service officers on detall with :ne_armntd
forces . the |der ucal fe(#}ral n%hté avanaole 0
commissioned arm oTTICers nc apalic*,
nhon to claim for oss of husoand's verves
and consortlum and medical espenses aascyl-
UmPé/dWIe of li tenant ommander in the

Personal injury claims 2
Puroose  t

|, Purpose

Intern of Con%ress in amendlng this section
was fo grant Public Health Service officers on
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rignts available to_commissioned arms_ of- States Pu Ic HeaI Service Who wjj
fg? Wanner v. S;é%n Ellen Coro. D C V. mHlure In skiing accident _Wanrer v Glen
4 3713 FSupp Eflen Corp. DCVLI9'C. 3") FSupp 933

§ 213a.

sioned officers or beneficiaries; exercise of authority by
Secretary or designee

Rights, benefits, privileges, and immunities for commis- «

(@  Commissioned officers of the Service or their surviving beneficiariés

are entitled to all the rights, benefits, privileges, and immunities now or
hereafter provided for commissioned officers of the Army or their surviving
beneficiaries under the following provisions of Title 10

él) Section 1036, Escorts for dependents of members: transportation
travel allowances.

(2) Chapter 61, Retirement or Separation for Physical Disability, ex-
cept that sections 1201, 1202 and 1203 do not apply to commissioned
officers of the Public Health Service who have been ordered to active
duty for training for a period of more than 30 days.

(3) Chapter 69, Retired Grade, except sections 1370. 1374, 1375 and
1376(a).

(4 Chapter 71, Computation of Retired Pay. except formula No. 3
of section 1401

(5 Chapter 73, Retired Serviceman's Family Protection Plan; Survi-
vor Benefit Plan,

(6) Chapter 75, Death Benefits.
(7) Section 2771, Final settlement of accounts: deceased members.

(8) Chapter 163 Military Claims, but only when commissioned of-
fi?erﬁ of tlhe Service are entitled to military benefits under section 213
of this title.

(9 Section 2603, Acceptance of fellowships, scholarships, or grants.

(10) Section 2634, Motor vehicles: for members on permanent
change of station.

(11) Section 1035 Deposits of Savings.

(12) Section 1552 Correction of military records:
thereto.

(13) Section 1553 Review of discharge or dismissal.
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CH. 6A PUBLIC HEALTH SERVICE 42 8213

Nov. 16. 1973. 37 Stat. pO4 provrﬂed for the Corps of the Public Health Service for disa-
retirement of certain olficers of the Reserve  bility

§ 212h.  Repealed. Apr. 27, 1956, c. 211, § 5(d), 70 Stat. 117

Historical Note

Section. Act Jul 5y 31, 1953, ¢. 296. Title 1. retired officers of the Service, and is now cov-
§ 201 67 Stat. 254. authonized the recall of ered by section 212(c) of this title.

§ 213.  Military benefits

S, Rights, privileges. Immunities, and benefits accorded
to commissioned officers or their survivors
~(a) Except as provided in subsection (b) of this section, commissioned of-
ficers of the Service and their surviving beneficiaries shall, with respect to
active service performed by such officers—

(1) in time of war;

(2 on detail for duty with the Army, Navy, Air Force, Marine
Corps, or Coast Guard; or

(3) while the Service is part of the military forces of the United
States pursuant to Executive order of the President;

be entitled to all rights, privileges, immunities, and benefits now or hereafter
provided under any law of the United States in the case of commissioned
officers of the Army or their surviving beneficiaries on account of active
military service, except retired pay and uniform allowances.

Award of decorations

(b) The President may prescribe the conditions under which commission-
ed officers of the Service may be awarded military ribbons, medals, and dec-
orations.

Authority of Surgeon General

(c) The authority vested by law in the Department of the Army, the Sec-
retary of the Army, or other officers of the Department of the Army with
respect to rights, privileges, immunities, and benefits referred to in subsec-
tion (a) of this section shall be exercised, with respect to commissioned of-
ficers of the Service, by the Surgeon General.

Active service deemed active military service with respect
to laws administered by Veterans' Administration

&d Active service of commissioned officers of the Service shall be deemed
to be active military service in the Armed Forces of the United States for
the purposes of all laws administered by the Veterans' Administration (ex-
cept the Servicemen’s Indemnity Act of 1951) and section 417 of this title.
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1972. Acl Oct. 24. 19%, P L. "32-540 Title [V. j 4Q9, sg Stat. 1092
substituted new item !02 for one Ahich read. " 102 Dependent parents
and husbands.".

§ 101. Definitions
For the purposes of this title [33 USCS §§ 101 et seq.]—

(1) The term "Administrator” means the Administrator ofVeterans’
Affairs.

(2) The term "veteran™ means a person who served in the active military,
naval, or air service, and who was discharged or released therefrom under
conditions other than dishonorable.

(3) The term "surviving spouse” means (except for purposes of chapter 19
of this title [38 USCS 8§ 701 et seq.]) a person of the opposite sex who was
the spouse of a veteran at the time of the veteran’s death, and who lived
with the veteran continuously from the date of marriage to the date of the
veteran’s death (except where there was a separation which was due to the
misconduct of, or procured by, the veteran without the fault of the spouse)
and who has not remarried or (in cases not involving remarriage) has not
since the death of the veteran, and after September 19, 1962 lived with
another person and held himself or herself out openly to the public to be
the spouse of such other person.

(4)(A) The term "child" means (except for purposes of chapter 19 of this
title (33 USCS 88 "01 et seq.] and section 5202(b) of this title [33 USCS
§ 5202(b)]) a person who is unmarried and—

(i) who is under the age of eighteen years:

(i) who, before attaining the age of eighteen years,became perma-

nently incapable of self-support; or

(i) who. after attaining the age of eighteen years and until comple-

tion of education or training (but not after attaining the age of

twenty-three years), is pursuing a course of instruction at an approved

educational institution;
and who is a legitimate child, a legally adopted child, a stepchild who is
a member of a veteran’s household or was a member at the time of the
veteran’s death, or an illegitimate child but, as to the alleged father, only
if acknowledged in writing signed by him, or if he has been judicially
ordered to contribute to the child’s support or has been, before his
death, judicially decreed to be the father of such child, or if he is
otherwise shown by evidence satisfactory to the Administrator to be the
father of such child. A person shall he deemed, as of the date of death
of a veteran, to he the legally adopted child of such veteran if such
person was at the time of the veterans' death living in the veterans’
household and was legally adopted by the veteran's surviving spouse
within two years after the veteran’s death or the date of enactment of

3
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for at least 90 days after April 6, 1917 and the veteran's discharge was
under honorable conditions;

(3> a person who has served for not less than five years in the
Alaska Army National Guard, or the Alaska Air National Guard, or a
reserve unit of the United States armed forces if the reserve unit
required, as a minimum, one weekend each month of duty and 15
consecutive days of active duty training each year and whose dis-
charge was under honorable conditions. 29 ch 106 SLA 19S0; am
§ Sch 115 SLA 1981; am § 9ch 102 SLA 1983:am § 12 ch 67 SLA
1983)

Effect of amendments. — The first  ment and also deleted "the Alaska Naval
1983 amendment rewrote this section.  Militia" following "Alaska Air National
The SﬁCOﬂ 1953 amendment made the ~ Guard" in paragraph 3)
same changes as the first 1983 amend-

Sec. 1856.103. Federal taxation of interest on bonds and
bond anticipation notes. If the interest on bonds or bond anticipa-
tion notes of the corporation issued after June 1, 1980, becomes tax-
able under the income tax laws of the United States, the legislature
may appropriate an amount sufficient to pay the outstanding princi-
pal and interest on the bonds or bond anticipation notes. Nothing in
this section creates a debt or liability of the State of Alaska. <§ 29 ch
106 SLA 1980)

Sec. 1856.104. Allocation of tax-exempt bonds, (a) Pursuant to
sec. 103Aig"6) of the Mortgage Subsidy Bond Tax Act of 1980 (26
U.S.C. 103Ai the amount of mortgage revenue bonds that may be
issued in the state under sec. 103A(g)(4) of that Act is allocated solely
to the corporation. A municipality may not issue mortgage revenue
bonds under sec. 103A(g)(4) of the Mortgage Subsidy Bond Tax Act of
1980 unless permitted to do so by the corporation. The amount of
mortgage revenue bonds issued by a municipality under sec.
103A'gi'4> of the Mortgage Subsidy Bond Tax Act of 1980 with the
permission of the corporation shall be deducted from the total amount
permitted by that Act.

<bi The provisions of this section apply to home rule municipalities.

9 ch 115 SLA 1981)

Sec. 1856.105. Allocation of lending activities. The corporation
'mhdl designate regions within the state which in lhe aggregate, en-
compass the entire state. In participating in the making or purchasing
of loans under AS 1856.090)2) and (3) or under AS 18.56.100. the
corporation shall make its money available through the private finan-
cial institutions in the state within each region designated by the
corporation under this .section. The corporation shall allocate its
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make, or participate in the making of mort?age loans that are not
federally insured or guaranteed for residentia .housm%, if the corpora-
tion determines that the loans are not otherwise available, wholly or
in part, from private lenders upon reasonably equivalent terms and
conditions.

8> To the credit of the housing deveIoPment fund shall be deposited

g grants and contributions to the fund; and

12) all receipts of the corporation on account of repayment of or sale
or other disposition of the security for any loans made under (b) of this
section.

(d) The corporation may receive and accept from any source what-
ever any grants or contributions for the housing development fund.
e) [Repealed, $ 72ch 113 SLA 1982,
f) |Repealed. § 72 ch 113 SLA 1952,
%| Repealed. H 72 ch 113 SLA 1987,
h) [Repealed. § 72 ch 113 SLA 1982,
(i) [Repealed. $ 72 ch 113 SLA 1982.
() [Repealed. $ 72ch 113 SLA 1982,
(k) [Repealed. § 72 ch 113 SLA 1952.] (§ 1 ch 107 SLA 1971 am
$ 4ch 81 SLA 1972: arn § 28 ch 106 SLA 1980; am $§ 25 — 27, 72 ch
113 SLA 1982)

Effect of amendments. — The 1982
amendment in subsection iai, substituted
"housing development fund” for "special
revolving loan fund to be known as the
*housing deveI%Pment fund™; in subsec-
tion ibi; deleted the paragraph designa-
tions, deleted. the provisions of former
para?_raphs (Ii ‘and 12». which read, re-
spectively, "defray development costs of
sponsor-,builders, and developers of resi-
dential housing" and "provide to persons
of lower and moderate income who are ap-
pIy_mg for mortgages, the amounts re-
quired to make down payments and pay
closing costs and to housm? owners the
amounts applied for partial rental pa}/-
ments and" mortgage interest payments

under AS 15.56.090ide: or', and substi-
luted "loans which are not federally in-
sured or guaranteed for" for "and’ con-
struction 10ans which are not federally m-
sured or guaranteed to sponsors, builders,
purchasers and developers of land devel-
opment or"; and In subsection ic», deleted
‘and the proceeds of sale of fund notes”
following “to the fund" in paragraph ¢l
_The_kamendment also repealed stibsections
iei-iki,

Editor's notes. — Section 7-t. ch. 113,
SLA 1982, provides: "The repeal of AS
18.56.10t)iei-'ki in sec. 72 of this Act does
not invalidate housmg development fund
notes issued under AS 18.56.100iei-iki
before .June 25. 1982."

Sec. 18.56.101. Eligibility for veterans' interest rates. The fol-

Iowin8

18.56.0981 gi and 110)

persons are eligible veterans for the purposes of AS

(It a person who served in the armed forces of the United States lor

W

90 days or more, or whose service was for less than 90 days because of
mg\ury or disability incurred in the line of duty, after April 0. 1917.
ose discharge was under honorable conditions;

<2) the widow or widower of @ member of the armed forces or an
eligible veteran if the member or veteran served in the armed forces
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pregnan?, parenthood, race, religion, color, national origin, or status
as a student, _ o

(6) a first mortgage loan if the borrower has an outstanding first
mortgage housing loan under this chapter or an outstanding first
mortgage loan for owner-occupied housing under AS 44.47; or

(72) a loan to a person who has a East due child support obligation
estanlished by court order or by the child support enforcement division
under AS 47.23.160 — 47.23.220 at the time of application. .

(b)  The loan-to-value limitation established in Fa)(4) of this section
does not ai)ply to a mortgage loan that is federally insured or guaran-
teed. The loan-to-value limitations established in (a)(1) and (4?ofth|s
section do not apglgl to a mortgage loan that is a refinancin mort%age
loan under AS 18.56.102. (8 27 ch 106 SLA 1980; am § 3 ch 115 SLA
1981; am § 18 ch 113 SLA 1982; am 8§ 4-6 ch 112 SLA 1983; am § 4
ch 128 SLA 1984; am § 5 ¢ch 116 SLA 1986; am § 2 ch 41 SLA 1987)

Effect of amendments. — The 1987  "qualified” in the first sentence and added
amendment, effective June 9, 1987, in  the second sentence.
subsection (b) substituted "mortgage” for

Sec. 18.56.098. Special mortgage loan purchase program, (a)
The corporation shall establish a special mortgage loan purchase pro-
gram. Under the special mortgage loan purchase prog\ra_m, the corpo-
ration may purchase first or second mortgage loans. A first or second
mortgage loan purchased under this subsection must be made for the
purchase, improvement, or rehabilitation of a residence or must be a
refinancing loan. First or second mortgage loans purchased under this
subsection may include [qraduated payment mortgage loans and ad-
justable rate mortgage loans. .

(bL The corporation shall adopt regulations under AS 18.56.088 to
establish minimum construction standards that a residence must
meet before the corporation may purchase a mortgage loan on the
residence under (a) of this section. The minimum construction stan-
dards shall include standard deviations from the minimum construc-
tion standards to allow the corporation to purchase loans on resi-
dences that do not meet the minimum construction standards but that
are certified by an engineer to be within the standard deviations. The
standard deviations shall include, but are not limited to, provisions
relating to water holding tanks, on-site water and sewer systems, and
foundations.

(c) The corporation maK pledge mortgage loans purchased by the
corporation under (a) of this section, mortgage loans assigned to the
corporation for the special mortgage loan purchase program, and
mort?age loans purchased with amounts appropriated to the corpora-
tion for the special mortgage loan purchase program to pay the princi-
pal, interest, and redemption premium, ifany, on bonds or bond antic-
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ipation notes issued by the corporation for the special mortgage loan
purchase program and may expend amounts appropriated to the spe-
cial mortgage loan purchase program for mortgage loan subsidies or
other purposes of the program as necessary to cause the interest rate
on mortgage loans purchased under the special mortgage loan pur-
chase program and retained by the corporation or sold under AS
18.56.099 to equal the rates specified in this section.

d erepealed, § 51 ch 115 SLA 1981

_(e) The corporation shall adopt regulations under AS 18.56.088 to
implement the special mortgage loan purchase program. The regula-
tions shall include provisions aIIowmg, prohibiting, or restricting the
right to assume or the right to provide for the payment ofmortgaﬂe
loans purchased under (a()J of this section by a person other than the
mortgagor. A provision in a mortgage loan purchased by the corpora-
tion after June 30,1981, that prohibits or restricts the right to assume

or the right to provide for the payment of mortgage loans is enforce-
able. The corporation shall enforce the regulations adopted under this
subsection.. . _

f) In this section and in AS 18.56.099

1) "graduated payment mortgagie loan” means a mortgage loan the
tﬁrms of which provide for monthly principal and interest payments
that

(A) during the first year of the mortgage loan are lower than the
monthly principal and interest payments that would be required un-
der the terms of a level payment mortgage loan made at the same
interest rate; and

(B) during subsequent years of the mortgage loan are graduated to
Brovide for the same return over the term of the loan that would have
been provided by a level payment mortgage loan made at the same
interest rate; _ o -

(2) "mortgage loan” includes a beneficial interest or participation in
a mortgage loan;

3) IRepealed, § 51 ch 115 SLA 1981] o
4) "residence” means an owner-occopied, single-family residence,
including a mobile home, or an owner-occupied duplex, triplex or
fourplex.

(9) The corporation shall establish the interest rate on a first mort-
?a(]]e loan purchased under la) of this section in accordance with the
olTowing:

(1)  The interest rate on the first $90,000 of a mortgage loan pur-
chased with the proceeds of an issue of taxable bonds of the corpora-
%ihont is three percent less than the cost of funds of that issue, except

a
~+A) if the cost of funds of that issue is less than 10 percent, the
interest rate is equal to the cost of funds; and
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~(B) if the cost of funds of that issue is more than 10 percent, the
interest rate may not be less than 10 percent. .

%2) An interest rate determined under this subsection on the first
390.000 ofa mortgaﬁel loan that is not purchased from the proceeds of
bonds that are qualified veterans’ mortt};a e bonds under 26 U.S.C.
103A (Mortgage Subsidy Bond Tax Act of 1980), as amended, shall be
reduced by one percentage point if the loan I1s made to an eligible
veteran under AS 18.56.101.

(3) The interest rate for the amount of a mortgage loan purchased
under (a) of this section that exceeds 590,000 is equal to the cost of
funds to the corporation attributable to that part of the loan.

(4) The interest rate on the first 590.000 of a mortgage loan pur-
chased with money that is not the proceeds of either taxable or tax-
exempt bonds is the rate the corporation determines is appropriate by
application of the provision of (1) of this subsection.

FS) The interest rate on the first 390,000 of a mortgage loan pur-
chased from the proceeds of bonds that are exempt from taxation other
than bonds that constitute qualified veterans’ bonds under (i) of this
section, is equal to the interest rate determined under t'l) and (2) of
this subsection on a loan purchased under (a) of this section from the
proceeds of the most recent applicable issue of taxable bonds sold by
the corporation. A higher or lower interest rate shall be established on
the entire loan amount if required to ensure the tax-exempt status of
the bonds. _ . _

(6) The corporation shall determine the interest rate on a mortgage
loan that is an adjustable rate mortgage loan as provided in the is
subsection. The corporation shall recalculate the interest rate from
time to time based on changes in the ccst to the corporation of the
funds used to purchase the adjustable rate mortgage loan. However,
the corporation may establish a minimum interest late applicable to
an adjustable rate mortgage loan, and the interest rate on the adjust-
able rate mortgage loan may not be less than the minimum interest
rate so established regardless of the cost of funds to the corporation.

(7) In this subsection

(A) "cost of funds” means the true interest cost expressed as a rate
on bonds of the corporation plus an additional percentage as deter-
mined hy the corporation to represent the allocable expenses of opera-
tion, costs of issuance, and mortgage servicing;

(B) "taxable bonds” means bonds hearing interest that is taxable
under 26 U.S.C. 103A (Mortgage Subsidy Bond Tax Act of 1980) is-
sued to finance the purchase of first mortgage loans.

Ih) The corporation shall establish the interest rate on a second
mortgage loan purchased under (a) of this section in the manner es-
tablished for computing the interest rates on a first mortgage loan
under <g) of this section except, that, in the case of a second mortgage
loan, if the first mortgage loan made lo tinlsame borrower is held by
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the corporation and was purchased under the special mortgage loan
P_urchase program, the outstandin ?rlnmpal balance of the existing
irst mortgage loan is subtracted from 890,000 to determine the
amount of the loan that is eligible for an interest rate on a second
mortgage loan determined by reference to ig) of this section.

() The interest rate on the first 890,000 of a mortFage loan pur-
chased from the proceeds of bonds that constitute qualified veterans'
mortgfage bonds under 26 U.S.C. 103A ;Mortgage ubsidy Bond Tax
Act 0t 1980) as amended, is thetgreater ot (1) four percent less than the
cost of funds or (2) the rate for other loans to veterans under AS
18.56.098(g](3). A higher or lower interest rate shall be established on
the entire loan amount if required under 26 U.S.C. 103A.

(g If the money used to purchase a mortgage loan made to a veteran
under this section comes from an issue of bonds of the corporation
guaranteed by the state, each bond must be issued as part of an issue
substantially all of the proceeds of which are used to provide resi-
dences for qualifying veterans. In this subsection a quallf¥_mg veteran
Is a person who is a "qualified veteran” as the term is defined or may
subseqruentl be defined under 26 U.S.C. 103A (Mortgage Subsidy
Bond Tax Act of 1980), as amended.

(k) The interest rate limitations of AS 45.45.010 do not apply to
loans purchased under this section or to loans that the corporation
has, in ané/ manner, committed itself to purchase. i§ 27 ch 106 SLA
1980; am 8§ 4 — 7, 51 ch 115 SLA 1981;am S 1ch 35 SLA 1982; am
§§ 19— 24 ch 113 SLA 1982; am §§ 7,8, 27 ch 102 SLA 1953: am § 5
01?)817%8 SLA 1984; am 8§ 1, 2 ch 9 SLA 1986; am S§ 3, 4 ch 41 SLA

Effect of amendments. — The 1987  wrote subsection lal and added subsection
amendment, effective June 9, 1987, re-  (g)(6).

Sec. 18.56.102. Simplified refinancing mortgage loan pur-
chase program. (Repealed effective December 10, 19881. (a) The
corporation shall establish a simplified refinancing mortgage loan
purchase program. Under the simplified refinancing mortgage loan
purchase program, the corporation may purchase refinancing mort-
gage loans to provide relief to borrowers under circumstances de-
scribed by regulations adopted by the corporation.

(b) AS 18.56.098(c), (e), and (k) apply to refinancing mortgage loans
purchased under (a) of this section,

(c) Subject to (d) of this section, the interest rate on a refinancing
mortgage loan purchased under (a) of this section is three percent less
than the cost to the corporation of the money used to purchase the
refinancing mortgage loan, except that if the cost of money

(1) is 10 percent or less, the interest rate is equal to the cost of
money; and

Do



Hay 13, 1987

The Honorable Ramona Barnes
Representative, State of Alaska
Post Office Box V

Juneau, Alaska 99811
ATTENTION: ~ PATTY SWENSON

SUBJECT: PROPOSED LEGISLATION HB 269
Dear Representative Barnes:

You have asked AHFC to provide Information regarding the possible fiscal Impact
to the Corporation should HB 269 be enacted.

As HB 269 was introduced and currently reads, AHFC's State Veterans Interest
Rate Preference would be expanded to Include Public Health Service commissioned
officers. All PHS officers rePardless of the amount of time they served, would
be eligible under this proposal.

It Is difficult to.determine how much this would C0St AHFC since we have no
historical data which tells us how many PHS borrowers wq have. However,

according to the Anchorage PHS office, there are currently 250 PHS commissioned
officers living In Anchorage.

The number of PHS officers located 1n Alaska, outside of Anchorage, was not
Immediately available. However most PHS employees working In rural areas live
in federal” government-provided housing.

AHFC estimates that on an average loan of $110,000, a one-percent interest rate
subsidy costs AHFC approximately $6,000. Therefore, 1f 250 PHS officers were
qualified to buy homes and sou?ht financing through AHFC, the one-percent sub-
sidy would cost approximately $1.5 million.

Also, AHFC has no way of predicting how much 1t would cost AHFC 1f HB 269 should
be amended to allow”active military with at least 5 years of service to par-
ticipate in the State Veterans Intefest Program. However, from 1982 to present,
AHFC has loaned to 3,605 active duty military borrowers. About half, or 1,874,
have loans made under the federal Veteran's Mortgage Program (tax-exempt).

|f we assume that the remaining borrowers would have been eligible for the State
Veterans Interest Rate, which would have cost AHFC $12 million.

235 East 8th Avenue P.0. Box 101020
Telephone (907) 276-5699 Third Floor Anchorage, Alaska 99510



The Honorable Ramona Barnes
May 13, 1987
Page 2

For your Information, In FY 1987, through February 28, 1987, AHFC has made 1589
loans under the State Veterans Interest Rate Program and 356 loans under the
federal Veterans Mortgage Program. The average loan was $116,000.

If you need more Information, don't hesitate to contact me.
Sincerely,



Introduced: 4/13/87 5-0897A
Referred: State Affairs, . ,

Health, Education & Social

Services and Finance

BY BARNES AND FURNACE
IN THE HOUSE BY REQUEST

HOUSE BILL NO. 269
IN THE LEGISLATURE OF THE STATE OF ALASKA
FIFTEENTH LEGISLATURE - FIRST SESSION
A BILL
For an Act entitled: "An Act relating to eligibility for veterans” inter —
est rates for housing mortgage loans."
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* Section 1. AS 18.56.101 is amended to read:

Sec. 18.56.101. ELIGIBILITY FOR VETERANS®"™ INTEREST RATES. The
following persons are eligible veterans for the purposes of AS 18.56.-
098(g) and (h):

(1) a person who served in the armed forces of the United
States for 90 days or more, or whose service was for less than 90 days
because of injury or disability incurred in the line of duty, after
April 6, 1917, whose discharge was under honorable conditions;

(2) the widow or widower of a member of the armed forces or
an eligible veteran if the member or veteran served 1in the armed
forces for at least 90 days after April 6, 1917~ and the veteran's
discharge was under honorable conditions;

(3) a person who has served for not less than five years in
the Alaska Army National Guard, or the Alaska Air National Guard, or a
reserve unit of the United States armed forces if the reserve unit
required, as a minimum, one weekend each month of duty and 15 consecu—
tive days of active duty training each year and whose discharge was
under honorable conditions”

(4) a person who has served.as-a- rnmnrisrionod- offi-eer - of
the Regular or Reserve Corps of the Public Health Service whose dis—

charge was under honorable conditions.

HB0269A -1- HB 269
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Offered: 4/28/87 wol537hB
For Today"s Calendar

Original sponsor: Rules/Governor

IN THE HOUSE BY THE JUDICIARY COMMITTEE
CS FOR HOUSE BILL NO. 273 (Judiciary)
IN THE LEGISLATURE OF THE STATE OF ALASKA
FIFTEENTH LEGISLATURE - FIRST SESSION
A BILL
For an Act entitled: "An Act relating to financial institutions; and
providing for an effective date."”
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* Section 1. AS 06.05.470(t) 1is amended to read:

(t) The following claims have priority 1in liquidation proceed-
ings, in the order listed:

(1) obligations incurred by the department;

(2) wages and salaries of officers and employees earned
during the three-month period preceding the department®s possession in
an amount not exceeding $3,000 for each person;

3) fees and assessments due to the department;

(4) deposits [TO THE EXTENT OF $1,000 FOR EACH DEPOSITOR],

* Sec. 2. AS 06.30.065 1is amended to read:

Sec. 06.30.065. CORPORATE NAME. The name of every association
shall include either the words "Savings Association,”™ "Savings Bank,"
or "Savings and Loan Association.”™ These words shall be preceded by
an appropriate descriptive word or words approved by the commissioner.
An ordinal number may not be used as a single descriptive word preced-
ing the words "Savings Association,"” "Savings Bank,"™ or "Savings and
Loan Association,”™ unless the words are followed by the words "of

............... ," the blank being filled by the name of the city in which
or near which the association has 1its home office. An ordinal number
may be used together with another descriptive word, preceding the

words "Savings Association”" "Savings Bank." or "Savings and Loan

HB0273B -1- CSHB 273(Jud)
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Association,"” provided the other descriptive word has not been used in
the corporate name of any other association in the state, in which
case the suffix mentioned above is not required to be used. An ordi-
nal number may be used, together with another descriptive word, pre-
ceding the words "Savings Association”™ or "Savings and Loan Associa-
tion," even when the other descriptive word has been used in the

corporate name of an association in the state, provided the suffix "of

................ ," as provided above, 1is also used. The suffix provided
above may be used in any corporate name. The use of the words "Na-
tional,” "Federal,” "United States,”"™ "lnsured," "Guaranteed," or any

form of these words, separately or in combination with other words or
syllables, 1is prohibited as part of the corporate name of an associa-
tion. A [NO] certificate of incorporation of a proposed association
having the same name as a corporation authorized to do business under
the laws of this state or a name so nearly resembling it as to be
calculated to deceive may not [SHALL] be issued by the commissioner,
except to an association formed by the reincorporation, reorganiza-
tion, or consolidation of other associations, or upon the sale of the
property or franchise of an association.
Sec. 3. AS 06.30.070 is amended to read:

Sec. 06.30.070. PROHIBITED USE OF NAMES AND TITLE. Unless
authorized to do business in the state under this chapter and actually
engaged in carrying on a savings association, a [NO] person may not

[SHALL] do business under a name or title that [WHICH] contains the

terms "savings association,”™ "savings bank," "savings and loan associ-
ation,"” "building and loan association,"” "pbuilding association,” or
any combination employing either or both of the words "building"” or
"loan" with one or more of the words "saving," "savings," "thrift" or

words of similar import, or any combination employing one or more of

CSHB 273(Jud) -2- HB0273B



the words "saving," "savings," "thrift" or words of similar import
with one or more of the words "association,"™ "bank,"™ "institution,"

"society," "company," "corporation" or words of similar import, or use

a name or sign or circulate or use a letterhead, billhead, circular or
paper whatever, or advertise or represent in any manner that [WHICH]

indicates or reasonably implies that the [HIS] business is the charac—
ter or kind of business carried on or transacted by an association or
that [WHICH] 1is calculated to lead a person to believe that the [HIS]

business 1is that of an association. Upon application by the commis—
sioner or an association, a court of competent jurisdiction may issue

an injunction to restrain a person from violating or continuing to

violate this section.

* Sec. 4. AS 06.05.470(e) is repealed.

* Sec. 5. This Act takes effect immediately under AS 01.10.070(c).

HB02738B -3- CSHB 273(Jud)



5TEVE CDWPER

GOVERNOR

c>i
State 0or Alaska
OFFICE OF THE GOVERNOR

Juneau

April 14, 1987

The Honorable Ben Grussendorf
Speaker of the House

Alaska State Legislature

P.0. Box V

Juneau, AK 99811

Dear Representative Grussendorf:

Under the authority of art. I1Il, sec. 18, of the Alaska Con—
stitution, I am transmitting a bill to include the title

"savings bank™ as an appropriate designation for a financial

institution organized under AS 06.30 (Alaska Savings Asso—
ciation Act) . This bill provides a cure for an inequality
placed upon state-chartered savings and loan associations as

a result of deregulation.

Federally chartered savings and loan associations may apply
under federal law to receive the designation "savings bank"”
in their name after being granted certain additional banking
powers. A state-chartered savings and loan association has
recently been granted authority to exercise similar powers,
but current Alaska law does not allow a name to reflect this
new authority and resulting increased banking services.

This bill simply provides that those financial institutions
organized under AS 06.30 which have expanded authority 1in
banking may apply for the use”ofvthe name "savings bank™ in
their title, not only to hotter reflect their authorized
service charter, but also tp mai/itain parity with federally
chartered financial institutions)

Steve Cowper
Governor
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Introduced: 3/4/87 5-0745A
Referred: Labor & Commerce & Finance
IN THE SENATE BY FAIRS

SENATE BILL NO. 161
IN THE LEGISLATURE OF THE STATE OF ALASKA
FIFTEENTH LEGISLATURE - FIRST SESSION
A BILL
For an Act entitled: "An Act relating to the names of <certain financial
institutions."
BE IT ENACTED BY THE LEGISLATURE PF THE STATE OF ALASKA:
* Section 1. AS 06.30.065 is amended to read:

Sec. 06.30.065. CORPORATE NAME. The name of every association
shall 1include either the words "Savings Association,” Savinas Bank,"
or "Savings and Loan Association." These words shall be preceded by
an appropriate descriptive word or words approved by the commissioner.
An ordinal number may not be used as a single descriptive word preced-

ing the words "Savings Association,”"™ "Savinas Bank,"™ or "Savings and

Loan Association,"” unless the words are followed by the words "of
," the blank being filled by the name of the city in which

or near which the association has its home office. An ordinal number

may be used together with another descriptive word, preceding the
words "Savings Association”™ "Savings Bank," or "Savings and Loan
Association,"” provided the other descriptive word has not been used 1in

the corporate name of any other association in the state, in which
case the suffix mentioned above 1is not required to be used. An ordinal
number may be used, together with another descriptive word, preceding
the words "Savings Association”"™ "Savings Bank," or "Savings and Loan

Association,” even when the other descriptive word has been used in
the corporate name of an association in the state, provided the suffix
"of  Ll.. eeee” a5 provided above, 1is also used. The suffix provid-

ed above may be used in any corporate name. The wuse of the words

SBO016la -1- SB 161
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Offered: 5/7/87
Referred: Judiciary and
Finance

Original sponsor: Swackhammer

IN THE HOUSE

. 5-10968B

BY THE HEALTH, EDUCATION AND
SOCIAL SERVICES COMMITTEE

CS FOR HOUSE BILL NO. 275 (HESS)

IN THE LEGISLATURE OF THE STATE OF ALASKA

FIFTEENTH LEGISLATURE

- FIRST SESSION

A BILL

For an Act entitled: "An Act continuing the correctional industries pro-

gram; and providing for an effective date.™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. Section 7, ch.

Sec. 7. AS 33.32 1is

July 1, 1991 [1987].

* Sec. 2. This Act takes effect

HBO0275B

53, SLA 1982 is amended to read:

[AS 33.30.400 - 33.30.490 ARE] repealed

immediately under AS 01.10.070(c).-

CSHB 275(HESS)
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May 15/ 1987

TO: Senator(s) Don Bennett and Johne Binkley, Co-Chairs
and Members, Senate Finance Committee

FROM: C.E. Swackhammer, RepresentativeAojQ""

TOPIC: CSHB 275 (HESS) Correctional Industries

HB 275 1is the companion bill of SB 116, both addressing the
Correctional Industries Program. CSHB 275 (HESS) amends the
original bill by providing another review of the program in
four years.

I support the recommendation of the March 17, 1987 Audit of
this program which states Correctional Industries should be
continued. I also support the letter of intent submitted by
Senate HESS which cautions that care should be taken to not
have this industry supplant existing Alaskan "Free World"
enterprise.

The Joint Senate/House Finance Subcommittee was assured the
industry program will be scrutinized during FY 88 for cost
effectiveness.

Beyond the enterprise aspect of the program, Correctional
Industries also provides meaningful work during incarceration,
rehabilitative opportunity and release (gate) money to those
offenders returning to society. One half of the average wage
of $1.00/hour is held in trust as release funds.

Attached is financial data of the industries program dated
3/2/87 which 1is also Page 19 of the audit report.



3/2/87

DEPARTMENT OF CORRECTIONS
ALASKA CORRECTIONAL INDUSTRIES
FINANCIAL DATA

FISCAL ADMINISTRATION COMP. PRODUCT COSTS COMP.
YEAR  PCNs  APPROPRIATED EXPENDED APPROPRIATED EXPENDED  REVENUES
FY82  ( 5)  $ 147,900  $ 59,434 $ “0* - WO
FY83  ( 5) 160,200 128,476 355,500 92,017 "0-
FY84  ( 7) 278,800 216,881 285,600 140,377 32,957
AMT., AUTH. TO SPEND(1)
FY8s  (12) 524,200 448,231 703,000 377,657 217,849
FY86  (12) 540,100 485,369 871,600 562,124 498,389
Total 1,651,200 1,338,391 sera 1,172,175 749,195
PROJECTED PROJECTED, PROJECTED
FY87  (11) 571,600 556,732 871,600  994,500' 71,071,600
FY88  (11) 564,800 564,800 1,658,400 1,658,400 2,000,000

Note #1: No money actually appropriated 1n ensuing years, FY85-88.

Note #2: Total includes $200.0 loan from Ag. Rev. Loan Fund.
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