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1 p a y a b l e  as a r e sult of the interest, as e v i d e n c e d  by  a m e m o r a n d u m  o t

2 o t h e r  record, on  file K i t h  the a s s o c i a t i o n ,  p r e p a r e d  by an  e m p l o y e e  oi
1

3 the a s s o c i a t i o n .

4 (b) A t  the e x p i r a t i o n  of a s e v e n - y e a r  p e r i o d  f o l l o w i n g  the

5 f a i l u r e  of the o w n e r  to c l a i m  a d i v i d e n d ,  d i s t r i b u t i o n ,  or  o t h e r  m o n e y

6 p a y a b l e  to the o w n e r  as a r e s u l t  of the o w n e r s h i p  interest, the inter-

7 est is not p r e s u m e d  a b a n d o n e d  u n l e s s  t h e r e  h a v e  b e e n  at least s e ven
i

8 di v i d e n d s ,  d i s t r i b u t i o n s ,  or o t h e r  p a y m e n t s  p a i d  d u r i n g  the period,

9 n o n e  of w h i c h  has b e e n  c l a i m e d  by the owner. If s e v e n  dividends,

10 d i s t r i b u t i o n s ,  or  o t h e r  p a y m e n t s  a re p a i d  d u r i n g  the s e v e n - y e a r  peri-

11 od, the o w n e r s h i p  interest is p r e s u m e d  a b a n d o n e d  at the end of the

12 s e v e n - y e a r  period. If s e v e n  div i d e n d s ,  d i s t r i b u t i o n s ,  or o t h e r  pay-

13 irirnts are n ot p a i d  d u r i n g  the s e v e n - y e a r  period, the p e r i o d  c o n t i n u e s

14 to r u n  u n t i l  there hav e  b e e n  s e v e n  d i v i d e n d s ,  d i s t r i b u t i o n s ,  o r  o t h e r

15 p a y m e n t s  tha t  h a v e  not b e e n  c l a i m e d  by the owner.

16 (c) T h e  r u n n i n g  of the s e v e n - y e a r  p e r i o d  of a b a n d o n m e n t  ceases

17 i m m e d i a t e l y  u p o n  the o c c u r r e n c e  of a c o m m u n i c a t i o n  d e s c r i b e d  in (a) of

18 this section. If a s u b s e q u e n t  di v i d e n d ,  d i s t r i b u t i o n ,  or  o t h e r  m o n e y

19 p a y a b l e  to the o w n e r  as a r e sult of the o w n e r s h i p  i n t erest is not

20 c l a i m e d  by the owner, a n e w  s e v e n - y e a r  p e r i o d  of a b a n d o n m e n t  c o m m e n c e s

21 at the time that s u b s e q u e n t  d i v i d e n d ,  d i s t r i b u t i o n ,  or  o t h e r  m o n e y

22 b e c a m e  due a nd payable.

23 (d) At the time an o w n e r s h i p  i n t e r e s t  is p r e s u m e d  a b a n d o n e d

24 u n d e r  this section, all di v i d e n d s ,  d i s t r i b u t i o n s ,  or  o t h e r  m o n e y  t h e n

25 h e l d  for or  o w i n g  to the o w n e r  as a resu l t  of the o w n e r s h i p  interest,

26 and n ot p r e v i o u s l y  p r e s u m e d  ab a n d o n e d ,  are p r e s u m e d  abandoned.

27 (e) Thi s  s e c t i o n  does n ot a p p l y  to a s t o c k  o r  o t h e r  in t a n g i b l e

28 o w n e r s h i p  i n t e r e s t  e n r o l l e d  in a p l a n  that p r o v i d e s  f or the a u t o m a t i c

29 r e i n v e s t m e n t  of d i v i dends, d i s t r i b u t i o n s ,  or o t h e r  m o n e y  p a y a b l e  as a

•%



1 r e s u l t  of t he i n t erest, u n l e s s  the r e c o r d s  a v a i l a b l e  to the adminis-

2 t r a t o r  of t he p l a n  show, w i t h  r e s p e c t  to a n o t h e r  i n t a n g i b l e  o w n e r s h i p

3 i n t e r e s t  n ot e n r o l l e d  in the r e i n v e s t m e n t  p l an, that t he o w n e r  has not

4 w i t h i n  s e v e n  y e ars c o m m u n i c a t e d  in a m a n n e r  d e s c r i b e d  in (a) of this

5 section.

6 Sec. 34.45.210. P R O P E R T Y  OF  B U S I N E S S  A S S O C I A T I O N S  H E L D  IN C 0 U R r 5

7 OF D I S S O L U T I O N .  E x c e p t  for i n t a n g i b l e  p r o p e r t y  d i s t r i b u t a b l e  u n d e r

8 A S  06 . 0 5 . 4 6 5 ,  i n t a n g i b l e  p r o p e r t y  d i s t r i b u t a b l e  in the c o urse of  a

9 d i s s o l u t i o n  of a b u s i n e s s  a s s o c i a t i o n  w h i c h  r e m a i n s  u n c l a i m e d  by the

10 o w n e r  for m o r e  t h a n  one y e a r  a f t e r  the d a t e  s p e c i f i e d  for final dis-

11 t r i b u t i o n  is p r e s u m e d  abandoned.

12 Sec. 34.45.220. P R O P E R T Y  H E L D  BY  A G E N T S  A N D  F I D U C I A R I E S .  (a)

13 I n t a n g i b l e  p r o p e r t y  and any income or i n c r e m e n t  d e r i v e d  f r o m  it h e l d

14 in a f i d u c i a r y  c a p a c i t y  for the b e n e f i t  of a n o t h e r  p e r s o n  is p r e s u m e d

15 a b a n d o n e d  u n l e s s  the owner, w i t h i n  five y e a r s  a f t e r  it ha s  b e c o m e

16 p a y a b l e  or d i s t r i b u t a b l e ,  has i n c r e a s e d  or  d e c r e a s e d  the p r i n c i p a l ,

17 a c c e p t e d  p a y m e n t  of p r i n c i p a l  or income, c o m m u n i c a t e d  c o n c e r n i n g  the

18 pr o p e r t y ,  or  o t h e r w i s e  i n d i c a t e d  an  i n t e r e s t  as e v i d e n c e d  by a memo-

19 r a n d u m  or o t h e r  record, on file, p r e p a r e d  by the fiduciary.

20 (b) M o n e y  in an i n d i v i d u a l  r e t i r e m e n t  a c c o u n t  or a r e t i r e m e n t

21 p l a n  f or s e l f - e m p l o y e d  i n d i v i d u a l s  or s i m i l a r  a c c o u n t  or p l a n  estab-

22 l i s h e d  u n d e r  the i n t e r n a l  r e v e n u e  laws of the U n i t e d  S t ates is not

23 p a y a b l e  or d i s t r i b u t a b l e  w i t h i n  the m e a n i n g  of  (a) of this s e c t i o n

24 unless, u n d e r  the terms of the a c c ount or plan, d i s t r i b u t i o n  of all or

25 part of the funds w o u l d  the n  be m a n d a t o r y .

26 (c) F o r  the p u r p o s e  of this section, a p e r s o n  w h o  h o lds p r o p e r t y

27 as an agent for a business a s s o c i a t i o n  is c o n s i d e r e d  as h o l d i n g  the

28 p r o p e r t y  in a f i d u c i a r y  c a p acity for that b u s i n e s s  a s s o c i a t i o n  alone,

29 u n l e s s  the a g r e e m e n t  b e t w e e n  that p e r s o n  an d  t he b u s i n e s s  a s s o c i a t i o n



p r o v i d e s  otherwise.

(d) F o r  the p u r p o s e s  of this c h a pter, a p e r s o n  w h o  is c o n s i d e r e d  

as h o l d i n g  p r o p e r t y  in  a f i d u c i a r y  c a p a c i t y  f o r  a b u s i n e s s  a s s o c i a t i o n  

alone is the h o l d e r  of the p r o p e r t y  o n l y  so f ar as the i n t e r e s t  of the 

b u s i n e s s  a s s o c i a t i o n  in the p r o p e r t y  is con c e r n e d ,  and t he b u s i n e s s  

a s s o c i a t i o n  is the h o l d e r  of the p r o p e r t y  so fa r  as the i n t e r e s t  of 

any o t h e r  p e r s o n  in the p r o p e r t y  is concerned.

Sec. 34.45.230. P R O P E R T Y  H E L D  BY  C O U R T S  A N D  P U B L I C  A G E N CIES. 

I n t a n g i b l e  p r o p e r t y  h e l d  for the o w n e r  b y  a court, state, or  o t her 

g o v e r n m e n t ,  g o v e r n m e n t a l  s u b d i v i s i o n  or agency, p u b l i c  corporation, or 

p u b l i c  authority, w h i c h  remains u n c l a i m e d  by the o w n e r  for m o r e  t han 

one y e a r  a f t e r  b e c o m i n g  p a y a b l e  or d i s t r i b u t a b l e ,  is p r e s u m e d  a b a n­

doned.

Sec. 34.45.240. G I F T  C E R T I F I C A T E S  A N u C R E D I T  MEMOS. (a) A  gift 

c e r t i f i c a t e  or a credit memo, i s s u e d  in the o r d i n a r y  c o u r s e  of an  

i s s u e r’s business, w h i c h  r e m ains u n c l a i m e d  by the o w n e r  f o r  m o r e  tha n  

five y e a r s  a f t e r  b e c o m i n g  p a y a b l e  o r  d i s t r i b u t a b l e  is p r e s u m e d  a b a n­

doned.

(b) In the cas e  of a gift c e r t i f i c a t e ,  the amou n t  p r e s u m e d  

a b a n d o n e d  is the p r i c e  p aid by  the p u r c h a s e r  f o r  the gift cer ificate. 

In  the case of a credit memo, the a m o u n t  p r e s u m e d  a b a n d o n e d  is the 

a m ount c r e d i t e d  to the r e c i p i e n t  of the memo.

Sec. 34.45.250. WAGES. U n p a i d  w a g e s ,  i n c l u d i n g  w a g e s  r e p r e s e n t­

ed by u n p r e s e n t e d  p a y r o l l  checks, o w i n g  in the o r d i n a r y  c o urse of the 

h o l d e r ' s  b u s i n e s s  and w h i c h  r e m a i n  u n c l a i m e d  b y  the o w n e r  for mor e  

tha n  on e  y e a r  a f t e r  b e c o m i n g  p a y a b l e  are p r e s u m e d  ab a n d o n e d .

Sec. 34.45.260. C O N T E N T S  OF SAF E  D E P O S I T  B O X  O R  O T H E R  SAFF.KEEP-
t

I NG R E P O S I T O R Y .  A l l  t a n gible a nd i n t a n g i b l e  p e r s o n a l  p r o p e r t y  h e l d  in 

a safe d e p o s i t  bo x  or  a n y  o t h e r  s a f e k e e p i n g  r e p o s i t o r y  in  this state



1 in  the o r d i n a r y  c o u r s e  of  the h o l d e r ' s  b u s i n e s s ,  a n d  p r o c e e d s  result-

2 i n g  f r o m  t.ie sale of the p r o p e r t y  p e r m i t t e d  by o t h e r  law, w h i c h  r e m a i n

3 u n c l a i m e d  by the o w n e r  f or m o r e  t h a n  five y e a r s  a f t e r  t he l e ase or

4 r e n t a l  p e r i o d  on  t he b o x  or o t h e r  r e p o s i t o r y  h a s  expired, ar e  p r e s u m e d

5 abandoned.

6 A R T I C L E  4. R E P O R T I N G  A N D  D I S P O S I T I O N  O F  P E R S O N A L  P R O PERTY.

7 Sec. 34 . 4 5 . 2 8 0 .  R E P O R T  O F  A B A N D O N E D  P E R S O N A L  P R O P E R T Y .  (a) A

8 p e r s o n  h o l d i n g  p e r s o n a l  property, t a n g i b l e  or  i n t a n g i b l e ,  p r e s u m e d

9 a b a n d o n e d  a nd s u b j e c t  to c u s t o d y  as u n c l a i m e d  p r o p e r t y  u n d e r  AS 34.-

10 4 5 . 1 1 0  -- 34 . 4 5 . 4 3 0 ,  shall report to the d e p a r t m e n t  c o n c e r n i n g  the

11 p r o p e r t y  as p r o v i d e d  in this section.

12 (b) T he r e p o r t  m u s t  be v e r i f i e d  a n d  m u s t  i n c l u d e

13 (i) e x cept w i t h  r e s pect to t r a v e l e r s  c h ecks a nd m o n e y

14 orders, the name, if known, a n d  last k n o w n  address, if any, of e a c h

15 p e r s o n  a p p e a r i n g  f rom the records of the h o l d e r  to be  t he o w n e r  of

16 pr o p e r t y ,  the v a l u e  of w h i c h  is $25 or more, p r e s u m e d  a b a n d o n e d  u n d e r

17 AS  3 4 . 4 5 . 1 1 0  -- 3 4 . 4 5 . 4 3 0  and o t her statutes; s p e c i f i c a l l y  m a d e  s u bject

18 to this r e p o r t i n g  requirement;

19 (2) in the case of u n c l a i m e d  m o n e y  a m o u n t i n g  to $25 or

20 more, h e l d  or  o w i n g  u n d e r  a life o r  e n d o w m e n t  i n s u r a n c e  p o l i c y  or

21 a n n u i t y  contract, the full nam e  and last k n o w n  a d d r e s s  of the i n s u r e d

22 or a n n u i t a n t  and of the b e n e f i c i a r y  a c c o r d i n g  to the r e c ords of the

23 i n s u r a n c e  c o m p a n y  h o l d i n g  or o w i n g  the funds;

24 (3) in the case of the c o n t e n t s  of a s afe d e p o s i t  b o x  or

25 o t h e r  s a f e k e e p i n g  r e p o s i t o r y  or  of o t h e r  t a n g i b l e  p e r s o n a l  pr o p e r t y ,  a

26 d e s c r i p t i o n  of t he p r o p e r t y  a nd the p l a c e  w h e r e  it is h e l d  and m a y  be

27 i n s p e c t e d  by the dep a r t m e n t ,  and any a m o u n t s  o w i n g  to the holder;

28 (4) the n a t u r e  and i d e n t i f y i n g  n u m b e r ,  if any, or  d e s c r i p -

29 t i o n  of the p r o p e r t y  a n d  the amount a p p e a r i n g  f r o m  t he r e c o r d s  to be



1 due; i t ems of  v a l u e  u n d e r  $25 e a c h  m a y  be  r e p o r t e d  in  the a g g r egate;

2 (5) the dat e  the p r o p e r t y  b e c a m e  p a y a b l e ,  d e m a n d a b l e ,  or
i

3 r e t u r n a b l e ,  a nd the d a t e  of the last t r a n s a c t i o n  w i t h  the a p p a r e n t

4 o w n e r  w i t h  r e s p e c t  to the p r o p e r t y ;  a nd

5 (6) o t h e r  i n f o r m a t i o n  that the d e p a r t m e n t  p r e s c r i o e s  byj
6 r e g u l a t i o n  as n e c e s s a r y  for the a d m i n i s t r a t i o n  of  this chapter.

7 (c) If the h o l d e r  of p r o p e r t y  p r e s u m e d  a b a n d o n e d  and s u b ject to

8 c u s t o d y  as u n c l a i m e d  p r o p e r t y  is a s u c c e s s o r  to o t h e r  p e r s o n s  wh o
»

9 p r e v i o u s l y  h e l d  the p r o p e r t y  f or the a p p a r e n t  owner, or t h e  h o l d e r  has

10 c h a n g e d  his or  h e r  n ame w h i l e  h o l d i n g  the p r o p e r t y ,  the h o l d e r  shall

11 file w i t h  h is or h e r  report all k n o w n  n a m e s  a n d  a d d r e s s e s  of e a c h

12 p r e v i o u s  h o l d e r  of the property.

13 (d) T h e  repo r t  r e q u i r e d  u n d e r  (a) of  this s e c t i o n  m u s t  be f i led

14 b e f o r e  N o v e m b e r  1 of e a c h  y e a r  f or u n c l a i m e d  p r o p e r t y  h e l d  as of  June

15 30 of that year, but the report of a life i n s u r a n c e  c o m p a n y  m u s t  be

16 filed b e f o r e  M a y  1 of e a c h  y e a r  fo r  u n c l a i m e d  p r o p e r t y  h e l d  as of

17 D e c e m b e r  31 of  the p r e c e d i n g  year. O n  w r i t t e n  r e q u e s t  b y  a p e r s o n

18 r e q u i r e d  to file a report, the c o m m i s s i o n e r  m a y  p o s t p o n e  the r e p o r t i n g

19 date.

20 (e) Not m o r e  t han 120 day s  b e f o r e  f i l i n g  the report r e q u i r e d  by

21 this s e c tion, the h o l d e r  in p o s s e s s i o n  of p r o p e r t y  p r e s u m e d  a b a n d o n e d

22 a nd s u b j e c t  to c u s tody as u n c l a i m e d  p r o p e r t y  u n d e r  AS  3 4 . 4 5 . 1 1 0  --

23 3 4 . 4 5 . 4 3 0  s h all s e n d  w r i t t e n  n o t i c e  to the a p p a r e n t  o w n e r  at his last

24 k n o w n  a d d r e s s  i n f o r m i n g  h i m  that the h o l d e r  is in p o s s e s s i o n  of prop-
1

25 ert y  s u b j e c t  to this c h a p t e r  if

26 (1) the h o l d e r  has in its r e c o r d s  an a d d r e s s  f o r  the appar-

27 ent o w n e r  w h i c h  the h o l d e r  b e l i e v e s  to be accurate,

28 (2) the c l aim of the a p p a r e n t  o w n e r  is n o t  b a r r e d  b y  the

29 s t a t u t e  of l i m i t ations, and

I\
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1 (3) the p r o p e r t y  h as a v a l u e  of $50 or more.

2 Sec. 34. 4 5 . 2 9 0 .  R E Q U E S T S  F O R  R E P O R T S  A N D  E X A M I N A T I O N  O F  RECOR D S .

3 (a) T he d e p a r t m e n t  m a y  r e q u i r e  a p e r s o n  w h o  has n o t  f i l e d  a r e p o r t

4 u n d e r  A S  3**. 4 5 . 2 8 0  to file a v e r i f i e d  r e p o r t  s t a t i n g  w h e t h e r  the

5 p e r s o n  is h o l d i n g  any u n c l a i m e d  p r o p e r t y  r e p o r t a b l e  or  d e l i v e r a b l e

6 u n d e r  A S  3 4 . 4 5 . 1 1 0  -- 3 4 . 4 5.780.

7 (b) T h e  d e p a r t m e n t ,  at r e a s o n a b l e  t i mes a n d  u p o n  r e a s o n a b l e

8 notice, m a y  e x a m i n e  the r e c o r d s  of a p e r s o n  to d e t e r m i n e  w h e t h e r  the

9 p e r s o n  h as c o m p l i e d  w i t h  t he p r o v i s i o n s  of this chapter. T h e  d e part-

10 m e n t  m a y  c o n d u c t  the e x a m i n a t i o n  e v e n  if the p e r s o n  b e l i e v e s  that he

11 or she is not in  p o s s e s s i o n  of a ny p r o p e r t y  r e p o r t a b l e  or  d e l i v e r a b l e

12 u n d e r  this chapter.

13 (c) If  a p e r s o n  is t r e a t e d  u n d e r  AS 3 4 . 4 5 . 2 2 0  as the h o l d e r  of

14 the p r o p e r t y  o n l y  so far as the i n t e r e s t  of the b u s i n e s s  a s s o c i a t i o n

15 in the p r o p e r t y  is c o n c e r n e d ,  t he d e p a r t m e n t ,  u n d e r  (b) of this sec-

16 tion, m a y  e x a m i n e  the r e c o r d s  of the p e r s o n  if the d e p a r t m e n t  has

17 g i v e n  the n o t i c e  r e q u i r e d  b y  (b) of this s e c t i o n  to b o t h  the p e r s o n

18 and th e  b u s i n e s s  a s s o c i a t i o n .

19 (d) If, a f t e r  the e f f e c t i v e  d a t e  of this Act, a h o l d e r  fails to

20 m a i n t a i n  the r e c o r d s  r e q u i r e d  b y  A S  3 4 . 4 5 . 3 0 0  an I the r e c o r d s  of the

21 h o l d e r  a v a i l a b l e  for the p e r i o d s  s u b j e c t  to AS 3 4 . 4 5 . 1 1 0  -- AS  34.-

22 4 5 . 7 8 0  a re i n s u f f i c i e n t  to p e r m i t  the p r e p a r a t i o n  of a report, the

23 d e p a r t m e n t  m a y  r e q u i r e  the h o l d e r  to report an d  p a y  the a m o u n t  that is

24 r e a s o n a b l y  e s t i m a t e d  f r o m  the a v a i l a b l e  records.

25 Sec. 34 . 4 5 . 3 0 0 .  R E T E N T I O N  O F  RECORDS. (a) E v e r y  h o l d e r  re-

26 q u i r e d  to fil e  a r e p o r t  u n d e r  A S  34.45.280, shall, if it has o b t a i n e d

27 the last k n o w n  a d d r e s s  of the owner, m a i n t a i n  a r e c o r d  of the n a m e  and

28 last k n o w n  a d d r e s s  of the o w n e r  for 10 y e a r s  a f t e r  the p r o p e r t y  be-

29 comes r e p o r t a b l e ,  u n l e s s  a s h o r t e r  t i m e  p e r i o d  is p r o v i d e d  in  (b) of



this s e c t i o n  or by r e g u l a t i o n s  a d o p t e d  by the d e p a r t m e n t .

(b) A  b u s i n e s s  a s s o c i a t i o n  that sells, in  this state, its t r a v­

elers checks, m o n e y  orders, or  o t h e r  s i m i l a r  w r i t t e n  i n s t r uments, 

o t h e r  t h a n  t h i r d - p a r t y  b a n k  c h ecks on w h i c h  the b u s i n e s s  a s s o c i a t i o n  

is d i r e c t l y  liable, o r  that p r o v i d e s  s u c h  i n s t r u m e n t s  to othe r s  for
V

s ale in this state, s h all m a i n t a i n  a r e c o r d  of t h ose i n s t r u m e n t s  w h i l e  

t hey r e m a i n  o u t s t a n d i n g ,  i n d i c a t i n g  the s t ate a nd d ate of issue, for 

three y e a r s  a f t e r  the dat e  the p r o p e r t y  is reportable.
i

Sec. 3 4 . 4 5.310. N O T I C E  A N D  P U B L I C A T I O N  OF L I S T S  OF A B A N D O N E D

PROPERTY. (a) T he d e p a r t m e n t  shall p u b l i s h  a n o t i c e  n ot l a ter t h a n  

the M a r c h  1 f o l l o w i n g  the s u b m i s s i o n  of the r e p o r t  r e q u i r e d  by  AS  34.-

45.280, or in t he case of p r o p e r t y  r e p o r t e d  by  life i n s u r a n c e  c o m­

panies, n ot l a t e r  t h a n  the S e p t e m b e r  1 f o l l o w i n g  the s u b m i s s i o n  of the 

report. T h e  n o t i c e  m u s t  be p u b l i s h e d  at least onc e  a w e e k  for two 

c o n s e c u t i v e  w e e k s  in a n e w s p a p e r  of g e n e r a l  c i r c u l a t i o n  in the a r e a  of 

this s t ate in w h i c h  the last k n o w n  a d d r e s s  of any p e r s o n  to be  n a m e d  

in the r.Jtice is located. If no a d d r e s s  is l i s t e d  or  the a d d r e s s  is 

o u t s i d e  this state, the n o t i c e  m u s t  be p u b l i s h e d  in  a n e w s p a p e r  of

g e n e r a l  c i r c u l a t i o n  i n  the a r e a  in  w h i c h  the h o l d e r  of p r o p e r t y  has

its p r i n c i p a l  p l a c e  of  b u s i n e s s  w i t h i n  this state.

(b) T he p u b l i s h e d  n o t i c e  m u s t  be e n t i t l e d  " N o t i c e  of N a m e s  of

P e r s o n s  A p p e a r i n g  to be  Owne r s  of A b a n d o n e d  P r o p e r t y” an d  must c o n t a i n

(1) the n a mes, in a l p h a b e t i c a l  order, a n d  last k n o w n  a d ­

dress, if any, of p e r s o n s  l i s t e d  in the r e p o r t s  a n d  e n t i t l e d  to n o t i c e  

w i t h i n  the a rea as s p e c i f i e d  in (a) of this section;

(2) a s t a t e m e n t  that i n f o r m a t i " !  c o n c e r n i n g  the p r o p e r t y  

and the n a m e  a n d  last k n o w n  a d d r e s s  of the h o l d e r  m a y  be o b t a i n e d  by 

a d d r e s s i n g  an i n q u i r y  to th e  d e p a r t m e n t ;  and

(3) a s t a t e m e n t  that if p r o o f  of c l a i m  is not p r e s e n t e d  by



1 the o w n e r  to the h o l der, and the o w n e r ' s  right to r e c e i v e  the p r o p e r t y

2 is not e s t a b l i s h e d  to t he h o l d e r ' s  s a t i s f a c t i o n  b e f o r e  A p r i l  20 of the

3 y e a r  of  p u b l i c a t i o n ,  or, in t he c ase of p r o p e r t y  r e p o r t e d  by life

4 i n s u r a n c e  c o m p anies, b e f o r e  O c t o b e r  20, the p r o p e r t y  w i l l  be p l a c e d

5 n ot l a t e r  t h a n  M a y  1 of that year, or  in  the case of p r o p e r t y  r e p o r t e d

6 by  life i n s u r a n c e  c o m p a n i e s ,  not l a t e r  t h a n  N o v e m b e r  1, in the c u s t o d y

7 of the d e p a r t m e n t  a n d  a ll f u r t h e r  c l a i m s  mus t  be d i r e c t e d  to the

8 d e p a r t m e n t  a f t e r  that p l a c ement.

9 (c) T he d e p a r t m e n t  is n ot r e q u i r e d  to p u b l i s h  in the t any

10 items of  less t h a n  $50 in  v a l u e  u n l e s s  t he d e p a r t m e n t  cons c s t h eir

11 p u b l i c a t i o n  to be in t he p u b l i c  interest.

12 (d) Not later t h a n  the M a r c h  1 f o l l o w i n g  s u b m i s s i o n  of  the

13 report r e q u i r e d  by AS  34 . 4 5 . 2 8 0 ,  o r  in t h e  case of p r o p e r t y  r e p o r t e d

14 b y  life i n s u r a n c e  co m p a n i e s ,  not l a t e r  t h a n  the S e p t e m b e r  1 f o l l o w i n g

15 the s u b m i s s i o n  of the report, the d e p a r t m e n t  shall m a i l  a n o t i c e  to

16 e a c h  p e r s o n  w h o s e  last k n o w n  a d d r e s s  is list e d  in the r e p o r t  and w h o

17 a p p e a r s  to be e n t i t l e d  to p r o p e r t y  of the v a l u e  of $50 or m o r e  pre-

18 s u m e d  a b a n d o n e d  u n d e r  this chapter, and to any b e n e f i c i a r y  of a life

19 or  e n d o w m e n t  i n s u r a n c e  p o l i c y  or a n n u i t y  c o n t r a c t  for w h o m  the d e p art-

20 m e n t  has a last k n o w n  address.

21 (e) T h e  m a i l e d  n o t i c e  m u s t  c o n t a i n

22 (1) a s t a t e m e n t  that, a c c o r d i n g  to a repo r t  f i led w i t h  the

23 d e p a r t m e n t ,  p r o p e r t y  to w h i c h  the a d d r e s s e e  a p p e a r s  e n t i t l e d  is b e i n g

24 held;

25 (2) the n a m e  a nd last k n o w n  a d d r e s s  of the p e r s o n  h o l d i n g

26 the p r o p e r t y  and an y  n e c e s s a r y  i n f o r m a t i o n  r e g a r d i n g  the c h a nges of

27 n a m e  a n d  last k n o w n  a d d r e s s  of the h o l der; and

28 (3) a s t a t e m e n t  that, if s a t i s f a c t o r y  p r o o f  of c l a i m  is not

29 p r e s e n t e d  by the o w n e r  to the h o l d e r  by the date s p e c i f i e d  in the



1 p u b l i s h e d  n o tice, the p r o p e r t y  w i l l  be p l a c e d  in the c u s t o d y  of the

2 d e p a r t m e n t  an d  al l  f u r t h e r  claims m u s t  b e  d i r e c t e d  to the dep a r t m e n t .

3 (f) T his s e c t i o n  does not a p p l y  to m o n e y  p a y a b l e  on t r a v e l e r s

4 checks, m o n e y  orders, a nd o t h e r  w r i t t e n  i n s t r u m e n t s  p r e s u m e d  a b a n d o n e d

5 u n d e r  AS 3 4 . 4 5.140.

6 Sec. 34.45.320. P A Y M E N T  OR  D E L I V E R Y  OF A B A N D O N E D  P R O PERTY. (a)

7 Except as o t h e r w i s e  p r o v i d e d  in (b) and (c) of t’.iis section, a p e r s o n

8 w ho is r e q u i r e d  to file a r e port u n d e r  A S  34.45.280, shall, w i t h i n  six

9 m o n t h s  a f t e r  the final date fo r  f i l i n g  the r e port u n d e r  that section,

10 pa y  or d e l i v e r  to the d e p a r t m e n t  a ll a b a n d o n e d  p r o p e r t y  r e q u i r e d  to be

11 reported.

12 (b) If the o w n e r  e s t a b l i s h e s  the right to r e c e i v e  the a b a n d o n e d

13 p r o p e r t y  to the s a t i s f a c t i o n  of the h o l d e r  b e f o r e  the p r o p e r t y  has

14 b e e n  d e l i v e r e d  or  it a p p ears that for some o t h e r  r e a s o n  the p r e s u m p -

15 t ion of a b a n d o n m e n t  is erroneous, the h o l d e r  n e e d  not pa y  or d e l i v e r

16 the p r o p e r t y  to the d e p a rtment, a nd the p r o p e r t y  w i l l  no l o n g e r  be

17 p r e s u m e d  a b a n doned. In that case, the h o l d e r  s h all file w i t h  the

18 d e p a r t m e n t  a v e r i f i e d  w r i t t e n  e x p l a n a t i o n  of the p r o o f  of c l a i m  or of

19 the e r r o r  in  the p r e s u m p t i o n  of abandonment.

20 (c) P r o p e r t y  r e p o r t e d  u n d e r  A S  3 4 . 4 5 . 2 8 0  for w h i c h  the h o l d e r  is

21 not r e q u i r e d  to report the n a m e  of the a p p a r e n t  o w n e r  mus t  be de-

22 l i v e r e d  to the d e p a r t m e n t  at the time of f i l i n g  the report.

23 (d) T he h o l d e r  of an o w n e r s h i p  i n t erest u n d e r  AS  3 4 . 4 5 . 2 0 0  shall

24 d e l i v e r  a d u p l i c a t e  c e r t i f i c a t e  or o t h e r  e v i d e n c e  of o w n e r s h i p  if the

25 h o l d e r  does not i s sue c e r t i f i c a t e s  of o w n e r s h i p  to the de p a r t m e n t .

26 U p o n  d e l i v e r y  of a d u p l i c a t e  c e r t i f i c a t e  to the d e p a r t m e n t ,  the h o l d e r

27 and a ny t r a n s f e r  agent, registrar, or o t h e r  p e r s o n  a c t i n g  for or  on

28 b e h a l f  of a h o l d e r  in e x e c u t i n g  or d e l i v e r i n g  the d u p l i c a t e  certifi-

29 cate is r e l i e v e d  of all liability of e v e r y  kind, in a c c o r d a n c e  w i t h
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1 the p r o v i s i o n s  of AS  3 4 . 4 5 . 3 3 0  to e v e r y  p e rson, i n c l u d i n g  a p e r s o n

2 a c q u i r i n g  the o r i g i n a l  c e r t i f i c a t e  or the d u p l i c a t e  of  the c e r t i f i c a t e

3 i s s u e d  to the d e p a r t m e n t ,  f o r  any losses o r  d a m a g e s  r e s u l t i n g  to a
i

4 p e r s o n  by  the i s s u a n c e  a n d  d e l i v e r y  to the d e p a r t m e n t  of the d u p l i c a t e
t

5 certificate.
( '

6 Sec. 34.45.330. C U S T O D Y  B Y  STATE; H O L D E R  R E L I E V E D  F R O M  L I A B I L -

7 I T Y ; R E I M B U R S E M E N T  O F  H O L D E R  P A Y I N G  CLAIM; R E C L A I M I N G  F O R  OWNER;

8 D E F E N S E  OF  H O L DER; P A Y M E N T  OF S A F E  D E P O S I T  B O X  O R  R E P O S I T O R Y  CHARGES., i
9 (a) U p o n  the p a y m e n t  or d e l i v e r y  of p r o p e r t y  to the d e p a r t m e n t ,  the

10 s t ate a s s u m e s  c u s t o d y  a nd r e s p o n s i b i l i t y  f o r  the s a f e k e e p i n g  of the

11 p r o perty. A  p e r s o n  w h o  p a y s  or d e l i v e r s  p r o p e r t y  to the d e p a r t m e n t  in

12 g o o d  f a i t h  is r e l i e v e d  of all l i a b i l i t y  to the e x t e n t  of the v a l u e  of

13 the p r o p e r t y  p a i d  or  d e l i v e r e d  for a n y  c l a i m  e x i s t i n g  at the t i m e  of

14 that p a y m e n t  ur d e l i v e r y  or w h i c h ,  a f t e r  t hat time, m a y  a r i s e  or  be

15 m a d e  w i t h  r e s p e c t  to the p r o perty.

16 (b) A  h o l d e r  w ho has p a i d  m o n e y  to t he d e p a r t m e n t  u n d e r  AS  34.-

17 4 5 . 1 1 0  -- 3 4 . 4 5 . 4 3 0  m a y  m a k e  p a y m e n t  to a p e r s o n  a p p e a r i n g  to the

18 h o l d e r  to be e n t i t l e d  to p a y ment. U p o n  r e c e i v i n g  p r o o f  of  p a y m e n t

19 f r o m  the h o l d e r  a nd p r o o f  that the p a y e e  w a s  e n t i t l e d  to the p a y ment,

20 the d e p a r t m e n t  s h all p r o m p t l y  r e i m b u r s e  the h o l d e r  f or the p a y m e n t

21 w i t h o u t  i m p o s i n g  a fee or  o t h e r  charge. If  r e i m b u r s e m e n t  is s o ught

22 for a p a y m e n t  m a d e  o n  a n e g o t i a b l e  i n s t r u m e n t ,  i n c l u d i n g  a t r a v e l e r s

23 c h e c k  or  m o n e y  order, the h o l d e r  mus t  be r e i m b u r s e d  u n d e r  t h i s  sub-

24 s e c t i o n  u p o n  f i l i n g  p r o o f  that th e  i n s t r u m e n t  w a s  p r e s e n t e d  a n d  that

25 p a y m e n t  w as m a d e  to a p e r s o n  w h o  a p p e a r e d  to the h o l d e r  to b e  e n t i t l e d

26 to payment. T he h o l d e r  m u s t  be r e i m b u r s e d  for p a y m e n t  m a d e  u n d e r  this

27 s u b s e c t i o n  e v e n  if the p a y m e n t  w a s  m a d e  to a p e r s o n  w h o s e  c l a i m  was

28 b a r r e d  u n d e r  AS  34.45.430.

29 (c) A h o l d e r  w h o  has d e l i v e r e d  p r o p e r t y ,  i n c l u d i n g  a c e r t i f i c a t e
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of an o w n e r s h i p  i n t e r e s t  i n  a b u s i n e s s  a s s o c i a t i o n ,  o t h e r  t han m o n e y  

to the d e p a r t m e n t  u n d e r  AS 3 4 . 4 5 . 1 1 0  -- 34 . 4 5 . 4 3 0 ,  m a y  r e c l a i m  the

p r o p e r t y  if it is s t i l l  in  the p o s s e s s i o n  of t h e  d e p a r t m e n t ,  w i t h o u t  

p a y m e n t  of a fee o r  o t h e r  charge, u p o n  f i l i n g  p r o o f  tha t  the o w n e r  has 

c l a i m e d  the p r o p e r t y  f r o m  the holder.

(d) Th e  d e p a r t m e n t  m a y  a c c e p t  the h o l d e r ' s  a f f i d a v i t  as s u f f i­

cient p r o o f  of the facts that e n t i t l e  the h o l d e r  to r e c o v e r  m o n e y  a nd 

p r o p e r t y  u n d e r  this section.

(e) F o r  the p u r p o s e s  of this secti o n ,  " g o o d  faith" m e a n s  that

(1) p a y m e n t  or d e l i v e r y  w a s  m a d e  in a r e a s o n a b l e  a t t empt to 

c o m p l y  w i t h  this chapter;

(2) the p e r s o n  d e l i v e r i n g  the p r o p e r t y  w as n ot a f i d u c i a r y  

t hen in b r e a c h  of trust in r e s p e c t  to the pr o p e r t y ,  a nd h a d  a r e a s o n­

able  b a s i s  fo r  b e l i e v i n g ,  b a s e d  on  t he facts t h e n  k n o w n  to h i m  o r  her, 

that th e  p r o p e r t y  w a s  a b a n d o n e d  for the p u r p o s e s  of this chapter; and

(3) t h e r e  is no  s h o w i n g  t hat the r e c o r d s  u n d e r  w h i c h  the 

d e l i v e r y  was m a d e  d i d  n ot m e e t  r e a s o n a b l e  c o m m e r c i a l  s t a n d a r d s  of 

p r a c t i c e  in the industry.

(f) P r o p e r t y  r e m o v e d  f r o m  a s a f e  d e p o s i t  b o x  or  o t h e r  s a f e k e e p­

ing r e p o s i t o r y  is r e c e i v e d  by the d e p a r t m e n t  s u b j e c t  to the h o l d e r ' s  

right u n d e r  this s u b s e c t i o n  to be r e i m b u r s e d  fo r  the a c t u a l  cost of 

the o p e n i n g  a nd to a v a l i d  l i e n  or c o n t r a c t  p r o v i d i n g  f or the h o l d e r  

to be r e i m b u r s e d  for u n p a i d  rent or s t o r a g e  charges. F o r  charges 

o t h e r  t h a n  the a c t u a l  cost of the o p e ning, the d e p a r t m e n t  s h all r e i m­

burs e  or  pay the h o l d e r  a n  a m o u n t  no  g r e a t e r  t h a n  t he v a l u e  of the 

p r o p e r t y  r e c o v e r e d  less the d e p a r t m e n t ' s  s e l l i n g  cost.

Sec. 34.45.340. C R E D I T I N G  OF D I V I D E N D S ,  I N T E R E S T ,  O R  I N C R E M E N T S  

T O  O W N E R ' S  A C C O U N T .  If p r o p e r t y  o t h e r  t h a n  m o n e y  is p a i d  or d e l i v e r e d  

to the d e p a r t m e n t  u n d e r  AS 3 4 . 4 5 . 1 1 0  -- 34. 4 5 . 4 3 0 ,  the o w n e r  is



...: :•

1 e n t i t l e d  to r e c eive f r o m  t he d e p a r t m e n t  any diviaer.ds, i n t erest, or

2 o t h e r  i n c r e m e n t s  r e a l i z e d  or  a c c r u i n g  o n  the p r o p e r t y  at or b e f o r e  the

3 d e p a r t m e n t ' s  l i q u i d a t i o n  o r  c o n v e r s i o n  of the p r o p e r t y  into money.

4 T h i s  does not a p p l y  to a p p r e c i a t i o n  i n  the v a l u e  of the p r o p e r t y ,  as
i

5 p r o v i d e d  in AS 3 4 . 4 5 . 3 6 0 ( d ) .
I i

6 A R T I C L E  5. A D M I N I S T R A T I O N  OF A B A N D O N E D  P R O P ERTY.

7 Sec. 34.45.360. P U B L I C  S A L E  O F  A B A N D O N E D  P R O P ERTY. (a) Exce p t

8 as p r o v i d e d  in (c) a n d  (d) of this section, the d e p a r t m e n t ,  w i t h i n

9 t h ree y e a r s  a f t e r  r e c e i v i n g  a b a n d o n e d  p r o p e r t y ,  s h all s e l l  it 'zo the

10 h i g h e s t  b i d d e r  at p u b l i c  s a l e  in  the a r e a  of  t he s t a t e  w h i c h  the

11 d e p a r t m e n t  d e t e r m i n e s  to be the m o s t  f a v o r a b l e  m a r k e t  fo r  the p r o p e r t y

12 involved. The d e p a r t m e n t  m a y  d e c l i n e  the h i g h e s t  b i d  a nd r e o f f e r  the

13 p r o p e r t y  for sale if in the j u d g m e n t  of the d e p a r t m e n t  the b i d  is

14 i n s u f ficient. If in the j u d g m e n t  of the d e p a r t m e n t  the p r o b a b l e  cost

15 of sale e x c e e d s  the v a l u e  of the p r o p e r t y ,  it n e e d  n ot be o f f e r e d  for

16 sale. A  sale h e l d  u n d e r  this s e c t i o n  m u s t  be p r e c e d e d  by  a s i n g l e

17 p u b l i c a t i o n  of n o t ice, at least t h ree w e e k s  in  a d v a n c e  of sale, in  a

18 n e w s p a p e r  of g e n e r a l  c i r c u l a t i o n  in the g e n e r a l  a r e a  in  w h i c h  the

19 p r o p e r t y  is to be sold.

20 (b) S e c u r i t i e s  l i s t e d  on  an  e s t a b l i s h e d  s t o c k  e x c h a n g e  m u s t  be

21 sold at p r i c e s  p r e v a i l i n g  at the time of sale on the e x c hange. O t h e r

22 s e c u r i t i e s  m ay be sold o v e r  the c o u n t e r  at p r i c e s  p r e v a i l i n g  at the

23 time of sale or by an y  o t h e r  m e t h o d  the d e p a r t m e n t  c o n s i d e r s  advis-

24 able.

25 (c) U n l e s s  the d e p a r t m e n t  c o n s i d e r s  it to be in the b est inter-

26 est of the state to do ot h e r w i s e ,  all s e c u rities, o t h e r  t h a n  t h ose

27 p r e s u m e d  a b a n d o n e d  u n d e r  AS  34.45.200, d e l i v e r e d  to t he d e p a r t m e n t
I

28 m ust be h e l d  for at least o ne y e a r  b e f o r e  it m a y  sel l  them.

29 (d) U n l e s s  the d e p a r t m e n t  c o n s i d e r s  it to be in  t h e  best



i n t e r e s t  of the s t a t e  to do o t h e r w i s e ,  a ll s e c u r i t i e s  p r e s u m e d  a b a n­

do n e d  u n d e r  A S  3 4 . 4 5 . 2 0 0  and d e l i v e r e d  to the d e p a r t m e n t  m u s t  be h e l d  

for at least t h r e e  y e a r s  b e f o r e  it m a y  sell them. A  p e r s o n  m a k i n g  a 

c l a i m  u n d e r  A S  3 4 . 4 5 . 3 8 0  is e n t i t l e d  to r e c e i v e  e i t h e r  the s e c u r i t i e s  

d e l i v e r e d  to the d e p a r t m e n t  by  the h o l d e r ,  if t hey s t i l l  r e m a i n  in the 

h a nds of  the d e p a r t m e n t ,  or  the p r o c e e d s  r e c e i v e d  f r o m  sale, less any 

a m o unts d e d u c t e d  u n d e r  A S  3 4 . 4 5 . 3 8 0 ( c ) .  H o w e v e r ,  n-  p e r s o n  has a 

c l a i m  u n d e r  this s e c t i o n  or A S  3 4 . 4 5 . 3 8 0  a g a i n s t  the state, the h o l d­

er, a t r a n s f e r  agent, r e g i s t r a r ,  o r  o t h e r  p e r s o n  a c t i n g  for or on 

b e h a l f  of a h o l d e r  fo r  a ny a p p r e c i a t i o n  in the v a l u e  of t he p r o p e r t y  

o c c u r r i n g  a f t e r  d e l i v e r y  by the h o l d e r  to the d e p a r t m e n t .

(e) Th e  p u r c h a s e r  of p r o p e r t y  at a sale c o n d u c t e d  by  the d e p a r t­

men t  u n d e r  thi s  s e c t i o n  takes the p r o p e r t y  fre e  of a l l  claims of the 

o w n e r  or p r e v i o u s  h o l d e r  of the p r o p e r t y  and of  all p e r s o n s  c l a i m i n g  

t h r o u g h  or u n d e r  them. The d e p a r t m e n t  s h a l l  e x e c u t e  all d o c u m e n t s  

n e c e s s a r y  to c o m p l e t e  the t r a n s f e r  of ow n e r s h i p .

Sec. 3 4 . 4 5.370. D E P O S I T  OF  M O NEY. E x c e p t  as o t h e r w i s e  p r o v i d e d  

by  this section, the d e p a r t m e n t  s h all p r o m p t l y  d e p o s i t  in the g e n e r a l  

fund of this s t a t e  all m o n e y  r e c e i v e d  u n d e r  AS  3 4 . 4 5 . 1 1 0  -- 34.45.780, 

i n c l u d i n g  the p r o c e e d s  f rom the sal e  of  a b a n d o n e d  p r o p e r t y  u n d e r  

A S  34.45.360. T he d e p a r t m e n t  s h all r e t a i n  in a s e p a r a t e  trust fund an 

a mou n t  n ot less t h a n  $ 1 0 0 , 0 0 0  f r o m  w h i c h  p r o m p t  p a y m e n t  of claims 

a l l o w e d  mus t  be  made. B e f o r e  m a k i n g  the depos i t ,  the d e p a r t m e n t  shall 

r e c o r d  the n a m e  a nd last k n o w n  a d d r e s s  o f  e a c h  p e r s o n  a p p e a r i n g  f rom 

the holders' r e p o r t s  to be e n t i t l e d  to t h e  p r o p e r t y  a n d  the n a m e  a nd 

last k n o w n  a d d r e s s  of e a c h  i n s u r e d  p e r s o n  or a n n u i t a n t  and b e n e f i c i a r y  

and, w i t h  r e s p e c t  to e a c h  p o l i c y  or  c o n t r a c t  l i s t e d  in  the r e p o r t  of 

a n  i n s u r a n c e  c o m pany, its number, t he n a m e  of  the company, a n d  the 

a mou n t  due. T he r e c o r d  mus t  be  a v a i l a b l e  for p u b l i c  i n s p e c t i o n  at all



Sec. 3 4 . 4 5.380. F I L I N G  O F  C L A I M  W I T H  DEP A R T M E N T .  (a) A  person, 

e x c l u d i n g  a n o t h e r  state, c l a i m i n g  a n  i n t e r e s t  in p r o p e r t y  p a i d  or 

d e l i v e r e d  to t he d e p a r t m e n t  m a y  file a c l a i m  on a for m  p r e s c r i b e d  by  

the d e p a r t m e n t  an d  v e r i f i e d  by  t h e  claimant.
t

(b) The d e p a r t m e n t  s h all c o n s i d e r  e a c h  c l a i m  a f t e r  it is f i led

an d  s h all give w r i t t e n  n o t i c e  to the c l a i m a n t  if the c l a i m  is d e n i e d  

in w h o l e  or  in part. T h e  n o t i c e  m a y  b e  g i v e n  by  m a i l i n g  it to the a d­

dress, if any, s t a t e d  in the c l a i m  as the a i d r e s s  to w h i c h  n o t i c e s  are 

to be sent. If no a d d r e s s  for n o t i c e s  is s t a t e d  in t he claim, the 

n o t i c e  m a y  be m a i l e d  to the address, if any, of the c l a i m a n t  as s t a t e d  

in the claim. No n o t i c e  of d e n i a l  n e e d  be g i v e n  if the c l a i m  fails to 

s t a t e  b o t h  the a d d r e s s  to w h i c h  n o t i c e s  are to be  sent a n d  the a d d r e s s  

of the claimant.

(c) If a c l a i m  is allowed, the d e p a r t m e n t  shall p a y  or  deli',

to the c l a i m a n t  the p r o p e r t y  or  the a m o u n t  the d e p a r t m e n t  a c t u a l l y

received, or the net p r o c e e d s  if it h as b e e n  sold by  t he d e p a r t m e n t ,  

t o g e t h e r  w i t h  any a d d i t i o n a l  a m o u n t  r e q u i r e d  by A S  34.45.340. F o r  the 

p u r p o s e s  of d e t e r m i n i n g  ne t  p r o c e e d s  a f t e r  sale of  the p r o p e r t y ,  the 

d e p a r t m e n t  m a y  d e d u c t

(1) costs i n c u r r e d  i n  c o n n e c t i o n  w i t h  th e  sale of the

p r o p e r t y ;

(2) costs of m a i l i n g  an d  p u b l i c a t i o n  in  c o n n e c t i o n  w i t h  the

p r o p e r t y ;

(3) r e a s o n a b l e  s e r v i c e  charges; and

(4) costs i n c u r r e d  in  e x a m i n i n g  r e c o r d s  of the h o l d e r  of 

the p r o p e r t y  a n d  in c o l l e c t i n g  the p r o p e r t y  fro m  t he h o l der.

(d) If a c l a i m  is a l l o w e d  a nd the p r o p e r t y  c l a i m e d  w a s  i n t e r­

es t - b e a r i n g  to the o w n e r  on  the d a t e  of s u r r e n d e r  by  the h o l d e r ,  the

r e a s o n a b l e  b u s i n e s s  hours.



1 d e p a r t m e n t  als o  s h all p a y  i n t e r e s t  at the r ate p r e s c r i b e d  in A S  45.-

2 4 5 . 0 1 0  o r  any l e s s e r  rat e  the p r o p e r t y  e a r n e d  w h i l e  in the p o s s e s s i o n

3 of the holder. I n t e r e s t  b e g i n s  to a c c r u e  w h e n  the p r o p e r t y  is de-

4 l i v e r e d  to the d e p a r t m e n t  a n d  c e ases on t h e  e x p i r a t i o n  of  10 y e a r s

5 a f t e r  d e l i v e r y  or the d a t e  o n  w h i c h  p a y m e n t  is m a d e  to the owner,

6 w h i c h e v e r  xs earlier. No i n t e r e s t  on  i n t e r e s t - b e a r i n g  p r o p e r t y  is

7 p a y a b l e  f or a n y  p e r i o d  b e f o r e  the e f f e c t i v e  d a t e  of this Act.

8 (e) A  h o l d e r  w h o  pay s  the o w n e r  f o r  p r o p e r t y  that has b e e n

9 d e l i v e r e d  to the s t a t e  a n d  w h ich, if c l a i m e d  f r o m  the d e p a r t m e n t ,

10 w o u l d  be  s u b ject to (d) of this s e c t i o n  s h all a dd i n t e r e s t  as p r o v i d e d

'1 in (d) of  this section. T h e  a d d e d  i n t e r e s t  m u s t  be  r e p a i d  to the

12 h o l d e r  by  the c o m m i s s i o n e r  in  the ,'ame m a n n e r  as the p r i n c i p a l .

13 Sec. 34.45.390. C L A I M  OF  A N O T H E R  S T ATE TO R E C O V E R  P R O P E R T Y ;

14 P R O C E D U R E .  (a) At  any time a f t e r  p e r s o n a l  p r o p e r t y  h as b e e n  p a i d  or

15 d e l i v e r e d  to the d e p a r t m e n t  u n d e r  this c h a p t e r  a n o t h e r  s t a t e  m a y

16 r e c o v e r  the p r o p e r t y  if

17 (1) this s t ate t o o k  c u s t o d y  of the p r o p e r t y  b e c a u s e  the

18 r e c o r d s  of the h o l d e r  d i d  not r e f l e c t  the last k n o w n  a d d r e s s  of the

19 a p p a r e n t  o w n e r  w h e n  the p r o p e r t y  w as p r e s u m e d  a b a n d o n e d  u n d e r  this

20 chapter, and the p e r s o n  e n t i t l e d  to the p r o p e r t y  wa s  in the o t h e r

21 s t a t e  a nd u n d e r  the laws of that state the p r o p e r t y  e s c h e a t e d  to or

22 w a s  subject to a c l a i m  of a b a n d o n m e n t  by that state;

23 (2) the last k n o w n  a d d r e s s  of t he a p p a r e n t  o w n e r  or o t h e r

24 p e r s o n  e n t i t l e d  to the p r o p e r t y ,  as r e f l e c t e d  by  the r e c o r d s  of  the

25 holder, is in the o t h e r  s t a t e  and u n d e r  t he laws of that s t a t e  the

26 p r o p e r t y  has e s c h e a t e d  to or b e c o m e  s u b j e c t  to a c l a i m  of a b a n d o n m e n t

27 by that state;

28 (3) the r e c o . J s  of t he h o l d e r  w e r e  e r r o n e o u s  in that they

29 d i d  not a c c u r a t e l y  r e f l e c t  the a c t u a l  o w n e r  of the p r o p e r t y  a nd the



1 last k n o w n  a d d r e s s  of the a c t u a l  o w n e r  is in  t h e  o t h e r  s t a t e  a n d  u n d e r

2 the laws of that s t a t e  the p r o p e r t y  e s c h e a t e d  to o r  w as s u b j e c t  to a

3 c l a i m  of a b a n d o n m e n t  by  that state;

4 (4) this state t o o k  c u s t o d y  of  the p r o p e r t y  u n d e r  A S  34.-

5 4 5 . 1 2 0 ( 6 ) ,  and, u n d e r  the laws of t h e  s t a t e  of d o m i c i l e  of the h o l d e r ,

6 the p r o p e r t y  has e s c h e a t e d  to or b e c o m e  s u b j e c t  to a c l a i m  o f  aban-

7 d o n m e n t  by that state; or

8 (5) the p r o p e r t y  is the s u m  p a y a b l e  o n  a t r a v e l e r s  check,

9 m o n e y  order, or o t h e r  s i m i l a r  i n s t r u m e n t  of  W h i c h  this s t a t e  t o o k

10 c u s t o d y  u n d e r  AS  34.45.140, a n d  the i n s t r u m e n t  was p u r c h a s e d  in  the

11 o t h e r  state, and, u n d e r  the laws of that state, the p r o p e r t y  e s c h e a t e d

12 to or  b e c a m e  s u b ject to a c l a i m  of a b a n d o n m e n t  by t hat state.

13 (b) T he c l a i m  of a n o t h e r  state tr r e c o v e r  e s c h e a t e d  or a b a n d o n —

14 p r o p e r t y  mus t  be p r e s e n t e d  in  a for m  p r e s c r i b e d  b y  the d e p a r t m e n t .

15 T he d e p a r t m e n t  s h a l l  a l l o w  the c l a i m  if it d e t e r m i n e s  that the o t h e r

16 s t ate is e n t i t l e d  to the a b a n d o n e d  p r o p e r t y  u n d e r  (a) of this section.

17 (c) The d e p a r t m e n t  s h all r e q u i r e  a state, b e f o r e  r e c o v e r i n g

18 p r o p e r t y  u n d e r  this section, to a g ree to i n d e m n i f y  this state a nd its

19 o f f i c e r s  and e m p l o y e e s  a g a i n s t  any l i a b i l i t y  o n  a c l a i m  f or the p r op-

20 erty.

21 Sec. 34.45.400. A C T I O N  T O  E S T A B L I S H  CLAIM. (a) A  p e r s o n  ag-

22 g r i e v e d  by a d e c i s i o n  or  a c t i o n  of the d e p a r t m e n t  u n d e r  this c h a p t e r

23 m a y  a p ply to the d e p a r t m e n t  w i t h i n  60 d a y s  a f t e r  the m a i l i n g  d a t e  of

24 the d e p a r t m e n t ' s  h o t i c e  to the person, g i v i n g  n o t i c e  of the g r i e v a n c e

25 an d  r e q u e s t i n g  an i n f o r m a l  con f e r e n c e .  At  t he c o n f e r e n c e  the p e r s o n

26 a g g r i e v e d  may p r e sent a r g u m e n t s  and e v i d e n c e  r e l e v a n t  to the d e c i s i o n

27 br  a c t i o n  of the dep a r t m e n t .  If the d e p a r t m e n t  d e t e r m i n e s  that a

28 c o r r e c t i o n  is w a r r a n t e d ,  the d e p a r t m e n t  s h all m a k e  the c o r r ection.

29 (b) A p e r s o n  a g g r i e v e d  by a d e c i s i o n  or a c t i o n  of the d e p a r t m e n t
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1 m a y  a p p l y  to th e  d e p a r t m e n t  a n d  r e q u e s t  a f o r m a l  h e a r i n g

2 (1) in p l a c e  of the i n f o r m a l  c o n f e r e n c e  p r o v i d e d  f or in  (a)

3 of this section, w i t h i n  60 days a f t e r  the m a i l i n g  d a t e  of the depart-:

4 m e n t ' s  n o t i c e  to the p e r son; or

5 (2) w i t h i n  30 d a y s  a f t e r  the d e c i s i o n  r e s u l t i n g  f r o m  an

6 i n f o r m a l  conference.

7 (c) At the f o r m a l  h e a r i n g  the d e p a r t m e n t  m a y  s u b p o e n a  w i t n e s s e s

8 and m a y  a d m i n i s t e r  o a ths a n d  m a k e  i n q u i r i e s  n e c e s s a r y  to d e t e r m i n e  the

9 v a l i d i t y  of the claim. T h e  p e r s o n  a g g r i e v e d  m a y  p r e s e n t  a r g u m e n t s  and

10 e v i d e n c e  r e l e v a n t  to the d e c i s i o n  or a c t i o n  of the d e p a r t m e n t .  If the

11 d e r a r t m e n t  d e t e r m i n e s  that a c o r r e c t i o n  is w a r r a n t e d ,  t he d e p a r t m e n t

12 s h all m a k e  the correction.

13 (d) A  p e r s o n  a g g r i e v e d  by the d e c i s i o n  of the d e p a r t m e n t  may,

14 w i t h i n  30 days a f t e r  the f o r m a l  h e a r i n g  and d e c i s i o n  by the d e p art-

15 ment, a p peal to the s u p e r i o r  court in the j u d i c i a l  d i s t r i c t  in w h i c h

16 the p e r s o n  resides. Th e  a p p e l l a n t  m u s t  be g i v e n  acce s s  to the depart-

17 m e n t ’s file in the m a t ter, for p r e p a r a t i o n  of  the appeal. If, a f t e r

IP the a p peal is heard, it a p p e a r s  that the d e c i s i o n  of the d e p a r t m e n t

19 was correct, the court shall c o n f i r m  that d e c i sion. If i n c o r r e c t , the

20 court shall d e t e r m i n e  the a m ount that the p e r s o n  a g g r i e v e d  is e n t i t l e d

21 to r e c o v e r  and shall o r d e r  the re p a y m e n t .  T h e  d e p a r t m e n t  s h all imme-

22 d i a t e l y  p ay the a m o u n t  due and a t t a c h  a c e r t i f i e d  copy of the j u d g m e n t

23 to the payment.

24 Sec. 34.45.410. E L E C T I O N  T O  T A K E  DELIVERY. (a) T h e  d e p a r t m e n t

25 may d e c l i n e  to r e c e i v e  p r o p e r t y  r e p o r t e d  u n d e r  this c h a p t e r  w h i c h  it

26 c . n s i d e r s  to h a v e  a v a l u e  less t h a n  the e x p e n s e  of g i v i n g  n o t i c e  and

27 of sale. If the d e p a r t m e n t  e l e c t s  not to r e c e i v e  c u s t o d y  of the

28 property, the h o l d e r  m u s t  be n o t i f i e d  w i t h i n  120 days a f t e r  f i l i n g  the

29 report r e q u i r e d  u n d e r  AS  34.45.280.
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1 (b) A  h o l der, w i t h  t he w r i t t e n  c o n s e n t  of the d e p a r t m e n t  and

2 u p o n  t e r m s  p r e s c r i b e d  by the d e p a r t m e n t ,  m a y  r e p o r t  a n d  d e l i v e r  pirop-

3 e r t y  b e f o r e  t he p r o p e r t y  is p r e s u m e d  aba n d o n e d .  P r o p e r t y  d e l i v e r e d

4 u n d e r  thi s  s u b s e c t i o n  m u s t  be h e l d  by the d e p a r t m e n t  a n d  is n ot pre-

5 s u m e d  a b a n d o n e d  u n t i l  it o t h e r w i s e  w o u l d  be p r e s u m e d  a b a n d o n e d  u n d e r

6 this chapter.

7 Sec. 3 4 . 4 5.420. D E S T R U C T I O N  O R  D I S P O S I T I O N  OF P R O P E R T Y  H A V I N G

8 I N S U B S T A N T I A L  C O M M E R C I A L  V A L U E ;  I M M U N I T Y  F R O M  L I A B I L I T Y .  If the

9 d e p a r t m e n t  d e t e r m i n e s  a f t e r  i n v e s t i g a t i o n  t hat p r o p e r t y  d e l i v e r e d

10 u n d e r  t his c h a p t e r  has i n s u b s t a n t i a l  c o m m e r c i a l  v a l u e ,  the d e p a r t m e n t

11 m a y  d e s t r o y  or  o t h e r w i s e  d i s p o s e  of t he p r o p e r t y  at a ny time. No
C

12 a c t i o n  o r  p r o c e e d i n g  m a y  b e  m a i n t a i n e d  a g a i n s t  t h e  s t a t e  or a ny offi-

13 cer or  a g a i n s t  the h o l d e r  fo r  o r  on a c c o u n t  of a n y  a c t i o n  talcen b y  the

14 d e p a r t m e n t  u n d e r  this section.

15 Sec. 34.45.430. P E R I O D S  O F  L I M I T A T I O N .  T h e  e x p i r a t i o n ,  b e f o r e

16 or a f t e r  the e f f e c t i v e  dat e  of this Act, of a p e r i o d  of  time s p e c i f i e d

17 by c o n t ract, statute, or court order, d u r i n g  w h i c h  a c l a i m  for m o n e y

18 or p r o p e r t y  c a n  be m a d e  o r  d u r i n g  w h i c h  an a c t i o n  or p r o c e e d i n g  m a y  be

19 com: .enced or  e n f o r c e d  to o b t a i n  p a y m e n t  of a c l a i m  f o r  m o n e y  o r  to

20 r e c o v e r  p r o p e r t y ,  doe s  not p r e v e n t  the m o n e y  or p r o p e r t y  f r o m  b e i n g

21 p r e s u m e d  a b a n doned, a nd doe s  n o t  a f f e c t  a d u t y  to fil e  a repo r t  o r  to

22 pay or  d e l i v e r  a b a n d o n e d  p r o p e r t y  to t he d e p a r t m e n t  as r e q u i r e d  by

23 AS 3 4 . 4 5 . 1 1 0  -- 34.45.430.

24 A R T I C L E  6. E N F O R C E M E N T  A N D  P E N A L T I E S .

25 Sec. 34.45.450. E N F O R C E M E N T .  T h e  d e p a r t m e n t  m a y  b r i n g  an a c t i o n

26 in a c o urt of co m p e t e n t  j u r i s d i c t i o n  to e n f o r c e  A S  3 4 . 4 5 . 1 1 0

27 34.45.780.

28 Sec. 34.45.460. I N T E R S T A T E  A G R E E M E N T S  A N D  C O O P E R A T I O N ;  J O I N T  A N D

29 R E C I P R O C A L  A C T I O N S  W I T H  O T H E R  STATES. (a) The d e p a r t m e n t  m a y  e n t e r
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1 into a g r e e m e n t s  w i t h  o t h e r  states to e x c h a n g e  i n f o r m a t i o n  n e e d e d  to

2 e n a b l e  this or a n o t h e r  s t ate to audit or  o t h e r w i s e  d e t e r m i n e  u n c l a i m e d

3 p e r s o n a l  p r o p e r t y  that it or a n o t h e r  s t a t e  m a y  be  e n t i t l e d  to s u b j e c t

4 to a c l a i m  of custody. T he d e p a r t m e n t  may, by  r e g u l a t i o n ,  r e q u i r e  the

5 r e p o r t i n g  of i n f o r m a t i o n  n e e d e d  to e n a b l e  c o m p l i a n c e  w i t h  a g r e e m e n t s

6 m a d e  u n d e r  thi s  section, and p r e s c r i b e  t h e  form.

7 (b) To a v oid conflicts b e t w e e n  the d e p a r t m e n t ' s  p r o c e d u r e s  a n d

8 the p r o c e d u r e s  of a d m i n i s t r a t o r s  i n  o t h e r  j u r i s d i c t i o n s  that e n a c t  the

9 U n i f o r m  U n c l a i m e d  P r o p e r t y  Act, the d e p a r t m e n t ,  so f a r  as is c o n sis-

10 tent w i t h  the p u r poses, po l i c i e s ,  and p r o v i s i o n s  of thi s  chapter,

11 shall, b e f o r e  adopting, a m e nding, or r e p e a l i n g  r e g u l a t i o n s ,  a d v i s e  a n d

12 c o n s u l t  w i t h  a d m i n i s t r a t o r s  i n  o t h e r  j u r i s d i c t i o n s  that enact, sub-

13 s t a n t i a l l y , the U n i f o r m  U n c l a i m e d  P r o p e r t y  Act, an d  s h all take into

14 c o n s i d e r a t i o n  the rules of a d m i n i s t r a t o r s  in o t h e r  j u r i s d i c t i o n s  that

15 enact the U n i f o r m  U n c l a i m e d  P r o p e r t y  Act.

16 (c) T h e  d e p a r t m e n t  m ay j o i n  w i t h  o t h e r  s t a t e s  to s e e k  e n f o r c e -

17 m e n t  of this Act a g a i n s t  a p e r s o n  w h o  is or m a y  be h o l d i n g  p r o p e r t y

18 r e p o r t a b l e  u n d e r  A S  3 4 . 4 5 . 1 1 0  -- 3 4 . 4 5.430.

19 (d) At the r e quest of a n o t h e r  state, t h e  a t t o r n e y  g e n e r a l  of

20 this s t a t e  m a y  b r i n g  an a c t i o n  in the n a m e  of the a d m i n i s t r a t o r  of the

21 o t h e r  s t a t e  in a court of c o m p e t e n t  j u r i s d i c t i o n  to e n f o r c e  the un-

22 c l a i m e d  p r o p e r t y  laws of the o t h e r  s t ate a g a i n s t  a h o l d e r  in  this

23 s t a t e  of p r o p e r t y  s u b ject to e s c h e a t  or a c l a i m  of a b a n d o n m e n t  by  the

24 o t h e r  state. A n  a c t i o n  m a y  b e  b r o u g h t  u n d e r  t h i s  s u b s e c t i o n  o n l y  if

25 the o t h e r  s t ate h as a g r e e d  to pay e x p e n s e s  i n c u r r e d  by the a t t o r n e y

26 g e n e r a l  of this s t a t e  in b r i n g i n g  the action.

27 (e) T h e  d e p a r t m e n t  ma y  r e q u e s t  that th e  a t t o r n e y  g e n e r a l  of

28 a n o t h e r  state, or any o t h e r  person, b r i n g  an a c t i o n  in  the o t h e r  state

29 in the n a m e  of the de p a r t m e n t .  Thi s  s t ate s h a l l  p a y  all e x p e n s e s

I
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1 i n c l u d i n g  a t t o r n e y  fees in a n  a c t i o n  u n d e r  this su b s e c t i o n .  The

2 d e p a r t m e n t  m a y  a g r e e  to pay the p e r s o n  b r i n g i n g  t he a c t i o n  a t t o r n e y

3 fees b a s e d  in w h o l e  o r  in p art o n  a p e r c e n t a g e  of the v a l u e  of any

4 p r o p e r t y  r e c o v e r e d  in the action. E x p e n s e s  p a i d  u n d e r  this s u b s e c t i o n

5 m a y  n o t  be d e d u c t e d  f r o m  the a m o u n t  that is s u b j e c t  to a c l a i m  by the

6 o w n e r  u n d e r  AS  3 4 . 4 5 . 1 1 0  -- 34.45.430.

7 Sec. 3 4 . 4 5 . 4 7 0 .  I N T E R E S T  A N D  PENALTIES. (a) A  p e r s o n  w h o  fails

8 to p a y  or d e l i v e r  p r o p e r t y  w i t h i n  the time p r e s c r i b e d  by this c h a p t e r

9 may be r e q u i r e d  to p a y  to the d e p a r t m e n t  i n t e r e s t  at the a n n u a l  rate

10 c a l c u l a t e d  u n d e r  AS 4 3 . 0 5 . 2 2 5  on the p r o p e r t y  or t he v a l u e  of it from

11 the d a t e  t he p r o p e r t y  s h o u l d  have b e e n  p a i d  o r  de l i v e r e d .

12 (b) A  p e r s o n  w h o  fails to p a y  or d e l i v e r  p r o p e r t y  or fails to

13 p e r f o r m  o t h e r  d u t i e s  r e q u i r e d  u n d e r  this c h a p t e r  m a y  be r e q u i r e d  to

14 pa y  the c i v i l  p e n a l t i e s  c a l c u l a t e d  u n d e r  AS 4 3 . 0 5 . 2 2 0 ,  o n  the p r o p e r t y

15 or the v a l u e  of the p r o p e r t y  w h i c h  the p e r s o n  h a d  a d u t y  to pay,

16 deliv e r ,  o r  r e p o r t  to the dep a r t m e n t .

17 (c) A  p e r s o n  w h o  w i l f u l l y  r e f u s e s  a f t e r  w r i t t e n  d e m a n d  by  the

18 d e p a r t m e n t  to p a y  or d e l i v e r  p r o p e r t y  to the d e p a r t m e n t  as r e q u i r e d

19 u n d e r  this c h a p t e r  is guil t y  of a class A  m i s d e m e a n o r .

20 A R T I C L E  7. U N I F O R M  A C T  G E N E R A L  P R O V I S I O N S .

21 Sec. 3 4 . 4 5 . 7 0 0 .  A G R E E M E N T  T O  L O C A T E  R E P O R T E D  P R O P E R T Y .  A n

22 a g r e e m e n t  to p ay c o m p e n s a t i o n  to r e c o v e r  or assi s t  in the r e c o v e r y  of

23 p r o p e r t y  r e p o r t e d  u n d e r  AS 34.45.280, m a d e  w i t h i n  24 m o n t h s  a f t e r  the

24 dat e  p a y m e n t  or d e l i v e r y  is mad e  u n d e r  A S  34. 4 5 . 2 9 0 ,  is u n e n f o r c e a b l e .

25 Sec. 3 4 . 4 5 . 7 1 0 .  F O R E I G N  T R A N S A C T I O N S .  A S  3 4 . 4 5 . 1 1 0  -- 3 4 . 4 5 . 7 8 0

26 do n ot a p p l y  to p r o p e r t y  held, due, and o w i n g  in a f o r e i g n  c o u n t r y  and

27 a r i s i n g  out of a f o r e i g n  transaction.

28 Sec. 3 4 . 4 5 . 7 2 0 .  E F F E C T  OF  A S  3 4 . 4 5 . 1 1 0  3 4 . 4 5 . 7 8 0 ;  C L A R I F I C A -

29 T I O N  O F  A P P L I C A T I O N .  (a) A S  3 4 . 4 5 . 1 1 0  -- 3 4 . 4 5 . 7 8 0  do not r e l i e v e  a
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h o l d e r  of a d u t y  that a r o s e  b e f o r e  the e f f e c t i v e  d a t e  of this A c t  to 

report, pay, or  d e l i v e r  property. A  h o l d e r  w h o  d i d  not c o m p l y  w i t h  

th e l aw in e f f e c t  b e f o r e  the e f f e c t i v e  d a t e  of this A c t  is s u b j e c t  to

t he a p p l i c a b l e  e n f o r c e m e n t  a n d  p e n a l t y  p r o v i s i o n s  t h a t  e x i s t e d  b e f o r e
\

that date, a n d  t h ose p r o v i s i o n s  are c o n t i n u e d  i n  e f f e c t  f o r  the p u r­

pos e  of  this s u b s ection.

(b) T h e  i n i t i a l  repo r t  f i led u n d e r  AS 3 4 . 4 5 . 2 8 0  for p r o p e r t y  

t hat w a s  n ot r e q u i r e d  to be r e p o r t e d  b e f o r e  the e f f e c t i v e  dat e  of this 

A c t  b ut w h i c h  is s u b j e c t  to A S  3 4 . 4 5 . 1 1 0  -- 3 4 . 4 5 . 7 8 0  m u s t  i n c l u d e  a l 1 

items of  p r o p e r t y  that w o u l d  hav e  b e e n  p r e s u m e d  a b a n d o n e d  w i t h i n  the 

t w o - y e a r  p e r i o d  p r e c e d i n g  the e f f e c t i v e  d a t e  of thi s  Act, as if 

A S  3 4 . 4 5 . 1 1 0  -- 3 4 . 4 5 . 7 8 0  h a d  b e e n  in e f f e c t  d u r i n g  that period.

Sec. 34 . 4 5 . 7 3 0 .  R E G U L A T I O N S .  The d e p a r t m e n t  s h a l l  a d opt r e g u­

lati o n s  n e c e s s a r y  to c a r r y  out the p r o v i s i o n s  of  A S  3 4 . 4 5 . 1 1 0  -- 

3 4 . 4 5.780.

Sec. 3 4 . 4 5.740. S E V E R A B I L I T Y .  If any p r o v i s i o n  of AS 3 4 . 45.- 

110 -- 3 4 . 4 5 . 7 8 0  or the a p p l i c a t i o n  of that p r o v i s i o n  to ar.y p e r s o n  or  

c i r c u m s t a n c e  is h e l d  invalid, the i n v a l i d i t y  d oes not affe c t  o t h e r  

p r o v i s i o n s  o r  a p p l i c a t i o n s  of those s e c t i o n s  w h i c h  c a n  be g i v e n  e f f e c t  

w i t h o u t  the i n v a l i d  p r o v i s i o n  or a p p l i c a t i o n ,  and to this e n d  the 

p r o v i s i o n s  of AS 3 4 . 4 5 . 1 1 0  -- 3 4 . 4 5 . 7 8 0  are s e v e r a b l e .

Sec. 3 4 . 4 5.750. U N I F O R M I T Y  OF A P P L I C A T I O N  A N D  C O N S T R U C T I O N .  

AS  3 4 . 4 5 . 1 1 0  -- 3 4 . 4 5 . 7 8 0  m u s t  be a p p l i e d  a n d  c o n s t r u e d  so as to 

e f f e c t u a t e  t h e i r  g e n e r a l  p u r p o s e  to m a k e  u n i f o r m  t he law w i t h  r e s p e c t  

to u n c l a i m e d  p r o p e r t y  a m o n g  states e n a c t i n g  the U n i f o r m  U n c l a i m e d  

P r o p e r t y  Act.

Sec. 3 4 . 4 5.760. R E P O R T  B Y  D E P A R T M E N T  U P O N  F A I L U R E  T O  M A K E  R E P O R T  

O R  M A K I N G  F A L S E  O R  F R A U D U L E N T  REPORT. If  a p e r s o n  f a ils to s u b m i t  a 

repo r t  as r e q u i r e d  u n d e r  AS 3 4 . 4 5 . 1 1 0  -- 34 . 4 5 . 7 8 0 ,  or  m a k e s ,  w i l f u l l y



1 or ot h e r w i s e ,  a f r a u d u l e n t  report, t he d e p a r t m e n t  s h a l l  m a k e  the

2 report from the i n f o r m a t i o n  it obtains as p r e s c r i b e d  u n d e r  A S  43.05.-

3 050.

4 Sec. 34 . 4 5 . 7 7 0 .  D E F I N I T I O N S .  I n  AS 3 4 . 4 5 . 1 1 0  -- 34.45.780,

5 unle s s  the c o n t e x t  r e q u i r e s  o t h e r w i s e

6 (1) " a p p a r e n t  owne r "  m e a n s  t h e  p e r s o n  w h o s e  n a m e  a p p e a r s  on

7 the r e c o r d s  of the h o l d e r  as the p e r s o n  e n t i t l e d  to p r o p e r t y  held,

8 issued, or o w i n g  by t he holder;

9 (2) " b a n k i n g  o r g a n i z a t i o n "  m e a n s  a bank, t r u s t  company,

10 savings bank, i n d u s t r i a l  bank, land bank, saf e  d e p o s i t  company, p r i­

ll vate banker, or  ny  o r g a n i z a t i o n  d e f i n e d  by o t h e r  laws as a b a n k  or

12 b a n k i n g  o r g a n i z a t i o n ;

13 (3) " b u s i n e s s  a s s o c i a t i o n "  m e a n s  a n o n - p u b l i c  c o r p o r a t i o n ,

14 joint s t ock company, i n v e s t m e n t  company, b u s i n e s s  trust, p a r t n e r s h i p ,

15 or a s s o c i a t i o n  f o r  b u s i n e s s  p u r p o s e s  of tw o  or m o r e  i n d i v i d u a l s ,

16 w h e t h e r  or  not f or p r ofit, i n c l u d i n g  a b a n k i n g  o r g a n i z a t i o n ,  f i n a n c i a l

17 orga n i z a t i o n ,  i n s u r a n c e  company, or utility;

18 (4) " c o m m i s s i o n e r "  m e ans the c o m m i s s i o n e r  of the D e p a r t m e n t

19 of Revenue;

20 (5) " d e p a r t m e n t "  m e a n s  the D e p a r t m e n t  of R e v enue;

21 (6) " d o m i c i l e "  m e a n s  the s t a t e  of i n c o r p o r a t i o n  of  a corpo-

22 r a t i o n  and the s t a t e  of the p r i n c i p a l  p l a c e  of b u s i n e s s  of a n  u n i n c o r -

23 p o r a t e d  person;

24 (7) " f i n a n c i a l  o r g a n i z a t i o n "  m e a n s  a s a v i n g s  a n d  loa n

25 a s s o c iation, c o o p e r a t i v e  bank, b u i l d i n g  a n d  l o a n  a s s o c i a t i o n ,  or

26 credit union;

27 (8) " h o l d e r "  m e ans a person, w h e r e v e r  o r g a n i z e d  or  domi-

28 ciled, who is

29 (A) in p o s s e s s i o n  of p r o p e r t y  b e l o n g i n g  to another,

HB 182 -34-



(B) a t r u stee, or

(C) i n d e b t e d  to a n o t h e r  o n  an  o b l i g a t i o n ;

(9) " i n s u r a n c e  c o m pany" m e a n s  a n  a s s o c i a t i o n ,  c o r p o r a t i o n ,  

f r a t e r n a l  o r  m u t u a l  b e n e f i t  o r g a n i z a t i o n ,  w h e t h e r  o r  not for p r ofit, 

w h i c h  is e n g a g e d  i n  p r o v i d i n g  i n s u r a n c e  co v e r a g e ,  i n c l u d i n g  a c c i­

dental; b u r ial; ca s u a l t y ;  credit life; c o n t r a c t  p e r f o r m a n c e ;  dental; 

fidelity; fire; h e a l t h ;  h o s p i t a l i z a t i o n ;  i l l ness; life, i n c l u d i n g  

en d o w m e n t s  a n d  a n n u i t i e s ;  m a l p r a c t i c e ;  m a r i n e ;  m o r t g a g e ;  surety; a n d  

wage p r o t e c t i o n  i n s u rance;

(10) " i n t a n g i b l e  p r o p e r t y "  i n c l u d e s

(A) m o ney, checks, drafts, d e p o s i t s ,  i n t e r e s t ,  d i v i­

dends, and income;

(B) cred i t  b a l a nces, c u s t o m e r  o v e r p a y m e n t s ,  gift 

c e r t i f i c a t e s ,  s e c u r i t y  d e p osits, refunds, cred i t  m e m o s ,  u n p a i d  

wages, u n u s e d  a i r l i n e  tickets, and u n i d e n t i f i e d  r e m i t t a n c e s ;

(C) s t ocks and o t h e r  i n t a n g i b l e  o w n e r s h i p  i n t e r e s t s  in 

b u s i n e s s  a s s o c i a t i o n s ;

(D) m o n e y  d e p o s i t e d  to r e d e e m  stocks, b o nds, coupons, 

and o t h e r  s e c u r i t i e s ,  or  to m a k e  d i s t r i b u t i o n s ;

(E) a m o u n t s  due a n d  p a y a b l e  u n d e r  th e  t e rms of  insur- 

p o l i c i e s ;  a nd

(F) a m o u n t s  d i s t r i b u t a b l e  f r o m  a t r ust or c u s t o d i a l  

f und e s t a b l i s h e d  u n d e r  a p l a n  to p r o v i d e  health, w e l f a r e ,  p e n­

sion, v a c a t i o n ,  severance, r e t i r e m e n t ,  death, s t o c k  p u r c h a s e ,  

p r o f i t  sharing, e m p l o y e e  savings, s u p p l e m e n t a l  u n e m p l o y m e n t  

ins u r a n c e ,  or s i m i l a r  be n e f i t s ;

(11) "last k n o w n  a d d r e s s "  m e a n s  a d e s c r i p t i o n  of the l o­

cati o n  of the a p p a r e n t  o w n e r  su f f i c i e n t  for the p u r p o s e  of the d e l i v­

ery of mail;



1 (12) " o w n e r "  m e a n s  a d e p o s i t o r  in t he case of a deposit, a

2 b e n e f i c i a r y  in th e  case of a trust o t h e r  t h a n  a d e p osit in  trust, a

3 creditor, c l a i m a n t ,  or  p a y e e  in t h e  case of o t h e r  i n t a n g i b l e  p r o p e r t y ,

4 or a p e r s o n  h a v i n g  a legal o r  e q u i t a b l e  i n t e r e s t  in p r o p e r t y  s u b j e c t

5 to AS  3 4 . 4 5 . 1 1 0  -- 34. 4 5 . 7 8 0 ;  the t e r m  i n c l u d e s  a p e r s o n ' s  legal

6 repre s e n t a t i v e ;

7 (13) " p e r s o n "  m e a n s  an ind i v i d u a l ,  b u s i n e s s  a s s o c i a t i o n ,

8 state or o t h e r  g o v e r n m e n t ,  i n c l u d i n g  th e  U n i t e d  S t ates gov e r n m e n t ,

9 s u b d i v i s i o n  or agency, p u b l i c  c o r p o r a t i o n ,  p u b l i c  authority, estate,

10 trust, two o r  m o r e  p e r s o n s  h a v i n g  a j o i n t  or c o m m o n  interest, o r  any

11 o t h e r  legal or  c o m m e r c i a l  entity;

12 (14) " p r o p e r t y "  m e a n s  p e r s o n a l  property;

13 (15) " s t a t e "  m e a n s  any state, d i s t rict, c o m m o n w e a l t h ,  terri-

14 tory, i n s u l a r  p o s s e s s i o n ,  or  any o t h e r  a r e a  s u b j e c t  to t h e  l e g i s l a t i v e

15 a u t h o r i t y  of the U n i t e d  States;

16 (16) " u t i l i t y "  m e a n s  a p e r s o n  w ho owns or o p e r a t e s  f or

17 p u b l i c  use a plant, e q u i p m e n t ,  p r o p e r t y ,  franchise, or l i c e n s e  for the

18 t r a n s m i s s i o n  of c o m m u n i c a t i o n s  or the p r o d u c t i o n ,  storage, trans-

19 m i s s i o n ,  sale, d e l i v e r y ,  or f u r n i s h i n g  o f  e l e c t r i c i t y ,  w a ter, steam,

20 or gas.

21 Sec. 34.45.780. S H O R T  TITLE. AS 3 4 . 4 5 . 1 1 0  -- 34 . 4 5 . 7 8 0  m a y  be

22 cited as the U n i f o r m  U n c l a i m e d  P r o p e r t y  Act.

23 * Sec. 9. AS  38.05 is a m e n d e d  by a d d i n g  n e w  s e c t i o n s  to read:

24 A R T I C L E  12A. R E A L  P R O P E R T Y  E S C H E A T E D  TO STATE.

25 Sec. 3 8 . 0 5.600. R E A L  P R O P E R T Y  S U B J E C T  TO ESCHEAT. (a) R e a l

26 p r o p e r t y  in an  i n t e s t a t e  e s t a t e  f or w h i c h  no t a ker c an b e  f o u n d  a nd

27 real p r o p e r t y  d e v i s e d  by w i l l  for w h i c h  no d e v i s e e ,  heir, or  o t h e r

28 c l a i m a n t  c an be f o u n d  e s c h e a t s  to the state.

29 (b) R e a l  p r o p e r t y  of a d e f u n c t  o r g a n i z a t i o n  o r  c o r p o r a t i o n ,  for



1 w h i c h  t h e r e  h a s  b e e n  no p r o c e e d i n g  f o r  d i s t r i b u t i o n  i n s t i t u t e d  w i t h i n

2 f o u r  y e a r s  a f t e r  t h e  o r g a n i z a t i o n  b e c o m e s  defunct, e s c h e a t s  to  the

3 state.

4 Sec. 3 8 . 0 5 . 6 1 0 .  E N F O R C E M E N T  O F  R I G H T S  B Y  D E P A R T M E N T .  (a) W h e n

5 the d e p a r t m e n t  is i n f o r m e d  or has r e a s o n  to b e l i e v e  tha t  r e a l  p r o p e r t y

6 h as e s c h e a t e d  to t h e  state, t he d e p a r t m e n t  s h a l l  b r i n g  an  a c t i o n  in

7 s u p e r i o r  court to e s t a b l i s h  w h e t h e r  the p r o p e r t y  has e s c h e a t e d  to the

8 state.

9 (b) T he d e p a r t m e n t  ma y  m a i n t a i n  an a c t i o n  to r e c o v e r  the pos-

10 s e s s i o n  of e s c h e a t e d  p r o p e r t y ,  or f o r  the e n f o r c e m e n t  of t he s t a t e ' s

11 right to the p r o p e r t y .

12 Sec. 38 . 0 5 . 6 2 0 .  J U D G M E N T  OF E S C H E A T .  (a) If t he s u p e r i o r  court

13 d e t e r m i n e s  t hat the real p r o p e r t y  h a s  e s c h e a t e d  to the state, the

14 s u p e r i o r  c o urt s h a l l  i s s u e  a j u d g m e n t  of escheat.

1 5  (b) A  court o r d e r  a p p r o v i n g  s e t t l e m e n t  of  an e s t a t e  w h i c h  dis-

16 t r i b u t e s  rea l  p r o p e r t y  to the s t a t e  is a j u d g m e n t  of escheat.

17 Sec. 3 8 . 0 5 . 6 3 0 .  M A N A G E M E N T  O F  E S C H E A T E D  R E A L  P R O P E R T Y  BY D E P A R T -

18 MENT. (a) A f t e r  a j u d g m e n t  o f  e s c h e a t  u n d e r  A S  3 8 . 0 5 . 6 2 0 ,  t h e  de-

19 p a r t m e n t  m a y  sell, lease, e x c hange, assign, o r  o t h e r w i s e  m a n a g e  real

20 p r o p e r t y  that has e s c h e a t e d  to the state, c o n s i s t e n t  w i t h  a p p l i c a b l e

21 p r o v i s i o n s  of  this title. In  d e t e r m i n i n g  the p r o p e r  d i s p o s i t i o n  of

22 e s c h e a t e d  r e a l  p r o p e r t y  the d e p a r t m e n t  shall, w i t h i n  two y e a r s  a f t e r

23 t he j u d g m e n t  of e s c h e a t  u n d e r  AS 3 8 . 0 5 . 6 2 0 ,  m a k e  a w r i t t e n  f i n d i n g

24 that it is in  the bes t  i n t e r e s t s  of the s t ate to e i t h e r

25 (1) o b t a i n  a n  a p p r a i s a l  of  the r e a l  p r o p e r t y  and sell,

26 lease, exchange, assign, or o t h e r w i s e  m a n a g e  t he p r o p e r t y ,  i n c l u d i n g

27 r e t e n t i o n  in state m a n a g e m e n t ;  or

28 ’ (2) r e t a i n  t h e  rea l  p r o p e r t y  i n  s t a t e  m a n a g e m e n t  w i t h o u t

29 o b t a i n i n g  an  appraisal.
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1 (b) W h e n  e s c h e a t e d  rea l  p r o p e r t y  is h a n d l e d  u n d e r  (a)(1) of  this

2 section, t he d e p a r t m e n t  s h a l l  f i r s t  o b t a i n  a n  i n d e p e n d e n t  a p p r a i s a l  of

3 the f a i r  m a r k e t  v a l u e  of  the p r o p e r t y .  T h e  a p p r a i s e d  valu e ,  o r  the

4 s e l l i n g  p r i c e  f r o m  a s ale u n d e r  A S  3 8 . 0 5 . 0 5 5  if it is lower, less t he

5 e x p e n s e s  of sale or aF - a l , is t he e s t a b l i s h e d  v a l u e  of  the p r o p e r -

6 ty for p u r p o s e s  of redem^ io n  by  a n  h e i r  or o t h e r  t a k e r  u n d e r  A S  38.-

7 05.640.

8 (c) S e v e n  y e a r s  a f t e r  t h e  j u d g m e n t  of escheat, r e a l  p r o p e r t y

9 that h as n o t  b e e n  o t h e r w i s e  d i s p o s e d  of by the d e p a r t m e n t  b e c o m e s

10 g e n e r a l  s t a t e  land for c l a s s i f i c a t i o n ,  d i s p o s a l ,  a n d  use.

11 Sec. 38 . 0 5 . 6 4 0 .  T I M E  W I T H I N  W H I C H  T O  C L A I M  E S C H E A T E D  R E A L  PROP-

12 ERTY. (a) W i t h i n  s e v e n  y e a r s  a f t e r  a j u d g m e n t  of e s c h e a t  u n d e r

13 AS  38 . 0 5 . 6 2 0 ,  a p e r s o n  w h o  is n ot a p a r t y  to the e s c h e a t  p r o c e e d i n g

14 m a y  b r i n g  a n  a c t i o n  in the s u p e r i o r  court to p r o v e  the p e r s o n ' s  c l a i m

15 to the real property. If  the p l a i n t i f f  e s t a b l i s h e s  the c l a i m  a n d

16 e s t a b l i s h e s  that the p l a i n t i f f  h a d  no  k n o w l e d g e  of the p r i o r  e s c h e a t

17 p r o c e e d i n g ,  the court s h all a w a r d  the p l a i n t i f f  the p r o p e r t y  if it h as

18 b e e n  m a n a g e d  u n d e r  AS 3 8 . 0 5 . 6 3 0 ( a ) ( 2 ) ,  o r  the e s t a b l i s h e d  v a l u e  of the

19 p r o p e r t y  u n d e r  AS  3 8 . 0 5 . 6 3 0 ( b )  if t he p r o p e r t y  has b e e n  m a n a g e d  u n d e r

20 AS  3 8 . 0 5 . 6 3 0 ( a ) ( 1 ) .

21 (b) I f  it is d e t e r m i n e d  that the p l a i n t i f f  is e n t i t l e d  to the

22 pr o p e r t y ,  t he d e p a r t m e n t  s h a l l  d e l i v e r  t he p r o p e r t y  to the p l a i n t i f f .

23 T he rents, p r o f i t s ,  i n t e rest, or  J i v i d e n d s  that a c c r u e  to the s t a t e

24 d u r i n g  its p o s s e s s i o n  of the p r o p e r t y  a r e  the p r o p e r t y  of  the state

25 an d  m a y  not be r e c o vered.

26 (c) If it is d e t e r m i n e d  that the p l a i n t i f f  is e n t i t l e d  to the

27 e s t a b l i s h e d  v a l u e  of p r o p e r t y  that has b e e n  d i s p o s e d  of u n d e r  A S  38.-

28 0 5 . 6 3 0 ( a ) ( 1 ) ,  at the d e p a r t m e n t ' s  d i s c r e t i o n  it m a y  o f f e r  to the

29 p l a i n t i f f  l a n d  o w n e d  by  the s t a t e  a nd a v a i l a b l e  for d i s p o s a l  t hat is

H B  182 -38-



1 o f  c o m p a r a b l e  v a l u e  to the e s t a b l i s h e d  v a l u e  u n d e r  AS  3 8 . 0 5 . 6 3 0 ( b ) .

2 I f  the d e p a r t m e n t  doe s  n ot o f f e r  l and of c o m p a r a b l e  v a l u e ,  or if t he

3 p l a i n t i f f  r e f u s e s  the d e p a r t m e n t ' s  offer, the p l a i n t i f f  is e n t i t l e d  to

4 the v a l u e  of the p r o p e r t y  as e s t a b l i s h e d  u n d e r  AS 3 8 . 0 5 . 6 3 0 ( b ) .

5 (d) T h e  time l i m i t a t i o n  of s e v e n  y e a r s  doe s  n o t  a p p l y  to a m i n o r

6 o r  an i n c a p a c i t a t e d  p e r s o n  as d e f i n e d  by  A S  1 3 . 2 6 . 0 0 5 ( 1 ) ,  but s u c h  a

7 p e r s o n  mus t  b r i n g  a n  a c t i o n  to p r o v e  a c l a i m  w i t h i n  on e  y e a r  a f t e r  t he

8 i n c a p a c i t y  ceases.

9 Sec. 38.05.650. P R O C E E D S  OF S A L E  O R  R E D E M P T I O N .  T h e  p r o c e e d s  of

10 real p r o p e r t y  sold u n d e r  AS 3 8 . 0 5 . 6 3 0 ( a ) ( 1 )  less the e x p e n s e s  of  sale,

11 i n c l u d i n g  a t t o r n e y  fees a nd a p p r a i s a l  a n d  p u b l i c a t i o n  c o sts m u s t  be

12 d e p o s i t e d  in  an  e s c h e a t e d  r eal p r o p e r t y  trust account. This m o n e y

13 m u s t  b e  m a i n t a i n e d  in t he a c c o u n t  f or a p e r i o d  of at least s e v e n  y e a r s

14 a f t e r  the d a t e  of the j u d g m e n t  of escheat. M o n e y  in the t r ust a c c o u n t

15 m a y  be u s e d  to pay claims, if any, m a d e  u n d e r  AS  3 8 . 0 5 . 6 4 0 .

16 Sec. 3 8 . 0 5.660. D I S P O S I T I O N  O F  S ALE P R O C E E D S  S E V E N  Y E A R S  A F T E R

17 T H E  J U D G M E N T  OF ESCHEAT. S e v e n  y e a r s  a f t e r  the j u d g m e n t  of e s c h e a t ,

18 n et p r o c e e d s  from the s ale of e s c h e a t e d  real p r o p e r t y  m a y  be trans-

19 f e r r e d  fro m  the e s c h e a t e d  rea l  p r o p e r t y  trust a c c o u n t  to the g e n e r a l

20 fun d  a n d  c r e d i t e d  to the land d i s p o s a l  i n come a c c ount, AS  38.04.022.

21 * Sec. 10. AS 06.05.460; AS  0 9 . 5 0 . 0 7 0  -- 0 9 . 5 0.160; a nd AS 1 0 . 0 5 . 5 9 1

22 are r e p e aled.

23 * Sec. 11. T h e  U n i f o r m  U n c l a i m e d  P r o p e r t y  Act, set o u t  in  sec. 8 of

24 this Act, does no t  a p p l y  to p e r s o n a l  p r o p e r t y  a l r e a d y  d e l i v e r e d  to the

25 state o r  a l r e a d y  the s u b ject of e s c h e a t  p r o c e e d i n g s  b e f o r e  t he e f f e c t i v e

26 dat e  of this Act.

27 * Sec. 12. T h i s  Act takes e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  A S  01.-

28 10.070(c).

-39- HB  182



innate iFtnancE (Eommittee

Senator Jan Faiks, Co-Chairman Senator John Sackett. Co-Chairman

5/8/86

SCS for CSHB 182 ( F i n an ce )

Amendment #1: P 13, line 9
-v. ' / P 14, line 26

Amentment #2: P 11, line 6

Amendment #3: P 18, line 24

Amendment #4: P 17, line 12

Amendment #5: P 17, line 15

Amendment #6: P 20, line 4

VICKI
Cap R m  413 
(4935)

Plez return asap... THANX!
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FURTHER:

Date s/ e/ n
Mr. President

The Committee on __________________________________

relating to the disposition of unclaimed property.

FINANCE considered CSHB 1 8 2 (Fin)

and (a majority of the committee) (the committee) reports it back with 
the following recommendations:

[ ] do pass • ■

( ] do pass wit h attached amendment(s)

replace with/o r adopt S C S  for 6 5  H B __( B d - f F i y C ) ____________ 1
[ L  new title

same title and recommends » T>0 VflSS

i i  ]
■ [ 1

i l  \ \  '

[ 1

and attached a "LETTER OF INTENT" 

reports it back without recommendation 

recommends referral to

[ ] N E W  FISCAL NOTE

/ c c -  a / ( 4 ?  c d .  6 )

MEMBERS SIGHING
OTHER RECOMMENDATIONS % .
MEMBERS HAVING

Committee

' . • * J.w. ' •

• Afrl
• « T • •
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STATE OF ALASKA 1986 LEGISLATIVE SESSION 
FISCAL NOTE

REQUEST Page 1 of 2
Revision Date: ___4/75/86

FISCAL DETAIL
Bill/Resolution No.: CSHB 182 (FIN)
TiUe : ___U n c l a im e d  P r o p e r t y -----

Agency Affected:. R e v e n u e
BRU: Audit

s P°nsor:__ G o v e r n o rR e q u e s t ^ H o u s e  F i n a n c e  C o m m i t t e e  
Date V>- test: 4/25/86_______________

Components:. Audit A dm inistration

EXPENPITURES/REVENUES : (Thousands of Dollars)
OPER.'i riNG FY  86 FY  87 F Y  88 F Y  89 FY  90 FY  91

PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
LAND & STRUCTURES
GRANTS, CLAIMS
MISCELLANEOUS

5 9 . 2 --- --- --- ---

1,0 . --- ---- --- ---

4 0 . n --- --- --- ---

n --- ---- --- ---

0 --- ---- --- ---

n ___. ___ ___ ___

0 — -- --- --- ---

0 — __ --- --- ---

TOTAL OPERATING 1 0 0 . 2 --- ---- --- ---

CAPITAL

REVENUE 4200.0

FUNDING : (Thousands of Dollars)
GENERALFUND 
FEDERALFUNDS 
OTHER 
TOTAL

0
0

i n n  .?

ItHL.L.

POSITIONS :
FULL-TIME
PART-TIME
TEMPORARY

2

ANALYSIS : Attach a separate page if necessary

Prepared by: 
Division: _

A1 A dam s. C h a i r    ______
H ou s e  F i n a n c e  C o m m i t t e e

Phone: 
Date:.

465-3706
4/25/86

Approved by Commissioner: 
Agency: _______________

Date:

Distribution (by Agency preparing fiscal note): 
Legislative Finance 
Legislative Sponsor 
Requestor
Office of Management and Budget 
Impacted Agency(ies) page. o f 1 0 /2 5 /8 5



A N A L Y S I S  OF  F I S C A L  N O T E  F O R  CS HB 182 (FIN)

FY 87:
Expe nd it ur es  
P ersonal Ser vi ce s---

Page 2 of 2

U n c l a i m e d  Property A d m i n i s t r a t o r  (Range 18 for 
9 months)

T ax E x a m i n e r  I (Range 10 for 9 months)
$ 36 . 7
$ 2 2 . 5
$ 5 9 . 2Subtotal

T r a v e l ---
T r a i n i n g  and seminars b y  N A UP A $ 1.0

C o n t r a c t u a l---
Advertising, postage, data processing, 
telecommunications, forms d es ig n and printing

$ 40.0

Total Ex pe n ditures $100.0
Reve n ue
Passage of the bill will immediately generate $1.7 m i l l i o n  in 
new r e v e n u e  for the general fund. This is because the b a l an ce  
of t h e  ex isting un claimed p r o p e r t y  trust fund is about $1.8 
m i l l i o n  and the bill allows the d ep ar tm en t  to keep $100,000 in 
the fund to p a y  claims b e f o r e  t r an sf er ri n g the re ma in de r to 
the g e n er al  fund. The rest of the revenue esti ma te  is 
c o m p ut ed  at $5 (national average annual receipt: l ow estimate) 
x 500,000 (state popul at io n  estimate) for a total of $2.5 
million. Thus, total e st imated r evenues generated b y  the  bill 
equal $4.2 million.

F u n ding Source
Since the bill provides for funding of operating costs w i t h  
p r o g r a m  receipts, the funding source for this fiscal note is 
ot he r funds.

FY88 A N D  FUTURE FISCAL YEARS:
T he re  will be fiscal impact from the bill in future fiscal 
years. It will continue to g e n e r a t e  revenue. Alth ou gh  e xact 
estimates cannot be determined, t h e  national average est im a te  
is a go od  indicator of t he r e v e n u e  potential.

O p e r a t i n g  expenses will also cont in u e in the future. The 
b u d g e t  process will determine the actual level of funding 
provided.
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O r i g i n a l  sponsor: R u l e s / G o v e r n o r

IN T H E  H O U S E  B Y  T H E  F I N A N C E  C O M M I T T E E

cs F 0 R  H 0 U S E  B I L L  N 0 - 182 (Finance)

IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF  A L A S K A  

F O U R T E E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A  B I L L

F o r  a n  Act entitled: " A n  A ct r e l a t i n g  to t he d i s p o s i t i o n  of  u n c l a i m e d

p r o p e r t y . "

B E  IT E N A C T E D  BY  T H E  L E G I S L A T U R E  O F  T H E  S T ATE OF ALASKA:

* S e c t i o n  1. A S  0 6 . 0 5 . 4 7 0 ( x )  is a m e n d e d  to read:

(x) U n c l a i m e d  funds r e m a i n i n g  a f t e r  the c o m p l e t i o n  of  the l i q­

u i d a t i o n  by the d e p a r t m e n t  s h a l l  b e  h a n d l e d  in a c c o r d a n c e  w i t h  A S  34.-

4 5 . 1 1 0  - 3 4 . 4 5 . 7 8 0  [R E T A I N E D  F O R  F I V E  Y E ARS BY IT  U N L E S S  S O O N E R  

C L A I M E D  BY T H E  OWNER. A F T E R  THAT, T H E  R E M A I N I N G  SU M  S H A L L  BE T R A N S­

FE R R E D  TO T H E  G E N E R A L  F U N D ] .

* Sec. 2. AS  0 6 . 2 5 . 0 8 5  is a m e n d e d  to read:

Sec. 0 6 . 2 5.085. A P P L I C A T I O N  O F  G E N E R A L  B A N K I N G  LAWS. T h e  p r o­

v i s i o n s  of A S  0 6 . 0 5 . 0 0 5  - 06. 0 5 . 0 8 5 ,  0 6 . 0 5 . 0 9 0  06.05.270, 06 . 0 5 . 3 0 7 ,

0 6 . 0 5 . 3 2 0  - 06.05.327, 0 6 . 0 5 . 4 0 5  - 06.05.425, 0 6 . 0 5 . 4 4 0  - 06 . 0 5 . 4 4 5 ,

[06.05.460,] 0 6 . 0 5.462, 0 6 . 0 5 . 4 6 5  - 0 6 . 0 5 . 5 1 5  a nd 0 6 . 0 5 . 5 2 5  - 0 6 . 0 5 . -

545 a p p l y  to all trust c o m p a n i e s  e n g a g e d  in any p h a s e  of t he b u s i n e s s  

o f  b a n k i n g  as that t erm is d e f i n e d  by AS 0 6 . 0 5 . 5 4 0 ( 3 )  or A S  06.25.100.

* Sec. 3. AS  10 . 1 5 . 5 2 0  is a m e n d e d  to read:

Sec. 10.15.520. D E P O S I T  W I T H  D E P A R T M E N T  O F  A M O U N T  D U E  P E R S O N S  

W H O  C A N N O T  B E  FOUND. U p o n  the v o l u n t a r y  or  i n v o l u n t a r y  d i s s o l u t i o n  of 

a cooperative, the p o r t i o n  of  the assets d i s t r i b u t a b l e  to a c r e d itor, 

m e m b e r ,  s h a r e h o l d e r  or p a t r o n  or  o t h e r  p e r s o n  u n k n o w n  or w h o  cannot b e  

found, or w h o  is u n d e r  a d i s a b i l i t y  w i t h  [AND T H E R E  IS] no p e r s o n  

l e g a l l y  c o m p etent to r e c e i v e  the d i s t r i b u t i v e  p o r t i o n ,  s h all be  r e­

d u c e d  to cash, a nd w i t h i n  s ix m o n t h s  a f t e r  the final d i v i d e n d  i n  the

O ffered: 4 / 2 9 / 8 6
Referred: R u les
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1 l i q u i d a t i o n  or  w i n d i n g  u p  is p a y a b l e ^  shall be d e p o s i t e d  w i t h  the

2 d e p a r t m e n t .  T he r e c e i v e r  or  o t h e r  l i q u i d a t i n g  a g ent shall p r e p a r e  in

3 d u p l i c a t e  a nd u n d e r  o a t h  a s t a t e m e n t  c o n t a i n i n g  the n a m e s  a nd last

4 k n o w n  a d d r e s s e s  of the p e r s o n s  e n t i t l e d  to the funds, and s h all file

5 the s t a t e m e n t  w i t h  the d e p a r t m e n t .  T he d e p a r t m e n t  shall h a n d l e  the

6 funds in  a c c o r d a n c e  w i t h  AS 3 4 . 4 5 . 1 1 0  - 3 4 . 4 5 . 7 8 0  [THE FUNDS S H A L L

7 T H E R E U P O N  E S C H E A T  T O  A N D  B E C O M E  T H E  P R O P E R T Y  O F  T H E  STATE. T H E  OWNER,

8 O R  T H E  O W N E R ' S  H E I R S  O R  P E R S O N A L  R E P R E S E N T A T I V E S ,  M A Y  R E C L A I M  A N Y

9 F U N D S  SO D E P O S I T E D  IN T H E  M A N N E R  P R O V I D E D  F O R  E S T A T E S  W H I C H  H A V E

10 E S C H E A T E D  T O  T H E  S T A T E ] .

11 * Sec. 4. AS 1 2 . 3 6 . 0 3 0 ( b )  is r e p e a l e d  and r e e n a c t e d  to read:

12 (b) T h e  law e n f o r c e m e n t  a g e n c y  s h all d i s p o s e  of that part of the

13 p r o p e r t y  r e f e r e n c e d  in (a) of this s e c t i o n  that is

14 (1) s u b ject to AS  3 4 . 4 5 . 1 1 0  - 3 4 . 4 5 . 7 8 0  in  a c c o r d a n c e  w i t h

15 A S  3 4 . 4 5 . 1 1 0  - 34.45.780;

16 (2) not s u b ject to AS  3 4 . 4 5 . 1 1 0  - 3 4 . 4 5 . 7 8 0  by s e l l i n g  the

17 p r o p e r t y  in the same m a n n e r  as a sale u p o n  ex e c u t i o n ;  a f t e r  p a y i n g  the

18 e x p e n s e s  for the p r e s e r v a t i o n  and sale of the p r o p erty, the l aw en-

19 fo r c e m e n t  a g e n c y  shall d i s p o s e  of the p r o c e e d s  of the s ale in the same

20 m a n n e r  as m o n e y  c o l l e c t e d  u p o n  a judgment.

21 * Sec 5. AS 1 3 . 1 1 . 0 2 5  is a m e n d e d  to read:

22 Sec. 13.11.025. N O  TAKER. If t h e r e  is no t a k e r  u n d e r  the pro-

23 v i s i o n s  of this c h a p t e r  [,]

24 (1) p e r s o n a l  p r o p e r t y  in the i n t e s t a t e  e s t a t e  p a s s e s  to the

25 state and is s u b ject to AS 3 4 . 4 5 . 2 8 0  - 34.45.780; if n o t i c e  to heirs,

26 s u b s t a n t i a l l y  e q u i v a l e n t  to that r e q u i r e d  by AS 34.45.310, has b e e n

27 R i v e n  by the p e r s o n a l  r e p r e s e n t a t i v e  or  o t h e r  person. AS 3 4 . 4 5 . 3 1 0

28 does n ot apply;

29 (2) real p r o p e r t y  in the i n t e s t a t e  esta t e  p a s s e s  to the
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Sec. 6. A S  13.16 is a m e n d e d  by a d d i n g  a n e w  s e c t i o n  to read:

Sec. 13.16.381. D I S P O S I T I O N  OF  U N C L A I M E D  E S T A T E  B Y  P E R S O N A L  

R E P R E S E N T A T I V E .  W h e n  t h ere is n o  t a k e r  of an  i n t e s t a t e  estate, or  if 

an  heir, devisee, or c l a i m a n t  cannot be f o u n d  a n d  the m i s s i n g  p e r s o n  

has no  c o n s e r v a t o r ,  the p e r s o n a l  r e p r e s e n t a t i v e  shall h a n d l e  the

(1) u n c l a i m e d  p e r s o n a l  p r o p e r t y  of the e s t a t e  in a c c o r d a n c e  

w i t h  AS 3 4 . 4 5 . 2 8 0  - 3 4 . 4 5.780; a nd

(2) u n c l a i m e d  r e a l  p r o p e r t y  of the e s t a t e  in a c c o r d a n c e  w i t h

A S  38.05.

Sec. 7. A S  1 3 . 1 6 . 6 0 0 ( a )  is a m e n d e d  to read:

(a) If a n  heir, d e v i s e e ^  o r  c l a imant cannot be found, the p e r­

sonal r e p r e s e n t a t i v e  shall d i s t r i b u t e  the s h are of  p e r s o n a l  p r o p e r t y  

of the m i s s i n g  p e r s o n  to t he p e r s o n ' s  c o n s e r v a t o r ,  or if  the p e r s o n  

h as no c o n s e r v a t o r  [ANY, O T H E R W I S E ]  to the D e p a r t m e n t  [COMMISSIONER] 

of R e v e n u e  to b e  d e p o s i t e d  in the R e n e r a l  f und as r e q u i r e d  by AS 34.- 

45.370. P r o p e r t y  d i s t r i b u t a b l e  to the D e p a r t m e n t  of R e v e n u e  u n d e r  

this s u b s e c t i o n  is s u b j e c t  to A S  3 4 . 4 5 . 2 8 0  - 34.45.780. If n o t i c e  to 

the heir, devisee, or  claimant, s u b s t a n t i a l l y  e q u i v a l e n t  to that 

r e q u i r e d  by AS 34.45.310, h a s  b e e n  g i v e n  by  the p e r s o n a l  r e p r e s e n t a­

tive or o t h e r  person, AS 3 4 . 4 5 . 3 1 0  does not a p p l y  [TO B E C O M E  A  P A R T  OF 

T H E  S T ATE E S C H E A T  FUND].

Sec. 8. A S  1 3 . 1 6 . 6 0 0 ( b )  is r e p e a l e d  and r e e n a c t e d  to read:

(b) R eal p r o p e r t y  d i s t r i b u t a b l e  to a m i s s i n g  heir, devisee, or 

c l a i m a n t  shall be d i s t r i b u t e d  first to the c o n s e r v a t o r  of the heir, 

d e v isee, or claimant; if the heir, devisee, or c l a i m a n t  has no  c o n s e r­

vator, the real p r o p e r t y  p a s s e s  to the state. R e a l  p r o p e r t y  r e p o r t e d  

u n d e r  this s e c t i o n  is s u b ject to AS 3 8 . 9 5 . 2 0 0  - 38.95.270.

Sec. 9. AS 3 4 . 4 5 . 0 3 0  is a m e n d e d  to read:

s t a t e  and is s u b j e c t  to AS 3 8 . 9 5 . 2 0 0  - 3 8 . 9 5 . 2 7 0 .
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1 Sec. 34.45.030. SALE. If [THE] p r o p e r t y  h eld by a p e r s o n  de-

2 s c r i b e d  in AS  3 4 . 4 5 . 0 1 0  is n o t  c l a i m e d  a nd t a k e n  awa y  w i t h i n  one y e a r

3 a f t e r  the tim e  it is r e c eived, the p e r s o n  h a v i n g  p o s s e s s i o n  of  the

4 p r o p e r t y  m a y  sell the p r o p e r t y  in the m a n n e r  p r o v i d e d  in  A S  34.45.-

5 010 - 34.45.080, e x cept that p r o p e r t y  d e s c r i b e d  in  AS 3 4 . 4 5 . 1 1 0  -

6 34 . 4 5 . 2 6 0  shall be  r e p o r t e d  to the D e p a r t m e n t  of R e v e n u e  u n d e r  A S  34.-

7 4 5 . 2 8 0  and is s u b ject to AS 3 4 . 4 5 . 2 9 0  - 34 . 4 5 . 7 8 0  [THIS C H A P T E R ] .

8 * Sec. 10. A S  3 4 . 4 5 . 0 7 0 ( b )  is a m e n d e d  to read:

9 (b) T h e  d i s t r i c t  j u d g e  or  m a g i s t r a t e  shall h o l d  the m o n e y  in

10 trust for the o w n e r  of the p r o p e r t y  and shall p ay it to the o w n e r  u p o n

11 the latter's m a k i n g  a w r i t t e n ,  v e r i f i e d  c l aim to it, w i t h  p r o o f  of

12 ownership, w i t h i n  one y e a r  [SIX MONTHS] a f t e r  the d a t e  of the sale.

13 If no c l a i m  is m a d e  w i t h i n  one y e a r  [SIX MONTHS] a f t e r  the d a t e  of the

14 sale, the d i s t r i c t  j u d g e  or  m a g i s t r a t e  shall i m m e d i a t e l y  p a y  the

15 excess p r o ceeds to the D e p a r t m e n t  of Revenue. Excess p r o c e e d s  that

16 are r e q u i r e d  to be  p a i d  o v e r  to the D e p a r t m e n t  of R e v e n u e  u n d e r  this

17 section, are s u b ject to AS  3 4 . 4 5 . 2 8 0  and 34 . 4 5 . 3 3 0  - 34.45.780. [THE

18 D E P A R T M E N T  O F  R E V E N U E  S H A L L  D E P O S I T  T HE E X C E S S  P R O C E E D S  IN TH E  S T ATE

19 TREASURY, A N D  T HE OWNER, W I T H I N  S E V E N  Y E A R S  A F T E R  T H E  D E P O S I T ,  M A Y

20 R E C O V E R  T HE M O N E Y  F R O M  THE STATE.]

21 * Sec. 11. AS  34.45 is a m e n d e d  by c i d i n g  n e w  sections to read:

22 A R T I C L E  2. P E R S O N A L  P R O P E R T Y  P R E S U M E D  A B A N DONED; G E N E R A L  RULES.

23 Sec. 34.45.110. G E N E R A L  R U L E  F O R  P R O P E R T Y  P R E S U M E D  AB A N D O N E D .

24 (a) Except as o t h e r w i s e  p r o v i d e d  i n  AS  34 . 4 5 . 1 2 0  - 34.45.780, all

25 i n t a n g i b l e  property, i n c l u d i n g  inco m e  or i n c rement d e r i v e d  fro m  the

26 property, less lawful charges, that is held, issued, or o w i n g  in the

27 o r d i n a r y  cour s e  of a h o l d e r ' s  b u s i n e s s  a nd has r e m a i n e d  u n c l a i m e d  by

28 the o w ner fo r  m o r e  than five years a f t e r  b e c o m i n g  p a y a b l e  or  d i s t r i b -

29 utab l e  is p r e s u m e d  abandoned.

CSHB 182(Fin) -4-
%



(b) P r o p e r t y  is p a y a b l e  or d i s t r i b u t a b l e  for the p u r p o s e s  of 

AS 3 4 . 4 5 . 1 2 0  - 3 4 . 4 5 . 7 8 0  e v e n  if t he o w n e r  f a iled to d e m a n d  the p r o p­

erty o r  to p r e s e n t  an i n s t r u m e n t  or  d o c u m e n t  r e q u i r e d  to r e c e i v e

pa y m e n t  of the p r o perty.

Sec. 34.45.120. G E N E R A L  R U L E S  F O R  T A K I N G  C U S T O D Y  O F  U N C L A I M E D

I N T A N G I B L E  PROPERTY. U n l e s s  o t h e r w i s e  p r o v i d e d  in this c h a p t e r  or  by

a n o t h e r  s t a tute of the state, i n t a n g i b l e  p r o p e r t y  is s u b j e c t  to the

c u s tody of the s t a t e  as u n c l a i m e d  p r o p e r t y  if the c o n d i t i o n s  r a i s i n g  a 

p r e s u m p t i o n  of a b a n d o n m e n t  u n d e r  A S  3 4 . 4 5 . 1 1 0  or 3 4 . 4 5 . 1 4 0  - 3 4 . 4 5 . 2 6 0  

are s a t i s f i e d  and

(1) the last k n o w n  a d d r e s s  of  the a p p a r e n t  owner, as s h o w n  

on  the r e c ords of the h o l der, is in  the state;

(2) t he r e c o r d s  of  the h o l d e r  do not r e f lect the i d e n t i t y

of the p e r s o n  e n t i t l e d  to the p r o p e r t y  a n d  it is e s t a b l i s h e d  that the 

last k n o w n  a d d ress of the p e r s o n  e n t i t l e d  to the p r o p e r t y  is in the 

s' ite;

(3) the r e cords of the h o l d e r  do not r e f lect t he last k n o w n

address of the a p p a r e n t  owner, and it is e s t a b l i s h e d  that

(A) the last k n o w n  a d d r e s s  of the p e r s o n  e n t i t l e d  to 

the p r o p e r t y  is in the state, or

(B) the h o l d e r  is a d o m i c i l i a r y  or a g o v e r n m e n t  or 

g o v e r n m e n t a l  s u b d i v i s i o n  or agency, i n c l u d i n g  a m u n i c i p a l i t y ,  of 

the state a n d  has not p r e v i o u s l y  p a i d  or d e l i v e r e d  the p r o p e r t y

to the state of the last k n o w n  a d d r e s s  of the a p p a r e n t  o w n e r  or 

o t h e r  p e r s o n  e n t i t l e d  to the pr o p e r t y ;

(4) the last k n o w n  a d d r e s s  of the a p p a r e n t  owner, as s h own 

on the records of the holder, is in  a s t ate that e i t h e r  does not 

p r o v i d e  by law f or the e s c h e a t  or c u s t o d i a l  t a k i n g  of the pr o p e r t y ,  or 

its e s cheat or u n c l a i m e d  p r o p e r t y  law is not a p p l i c a b l e  to the
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pr o p erty, and the h o l d e r  is a d o m i c i l i a r y ,  g o v e r nment, or g o v e r n m e n t a l  

s u b d i v i s i o n  or  agency, i n c l u d i n g  a m u n i c i p a l i t y ,  of the state;

(5) the last k n o w n  a d d r e s s  of the a p p arent owner, as s h own

o n  the records of the holder, is in a f o r e i g n  n a t i o n  a nd the h o l d e r  is

a domiciliary, g o v e r n m e n t ,  or g o v e r n m e n t a l  subdivision, i n c l u d i n g  a 

m u n i c i p a l i t y ,  or a g e n c y  of the state; or

(6) the t r a n s a c t i o n  out of w h i c h  the p r o p e r t y  a r ose o c­

curr e d  in the state and

(A) the last k n o w n  a d d r e s s  of the a p p a r e n t  o w n e r  or

o t h e r  p e r s o n  e n t i t l e d  to the p r o p e r t y  is unknown, or  the last

k n o w n  a d d ress of the a p p a r e n t  o w n e r  or o t h e r  p e r s o n  e n t i t l e d  to 

the p r o p e r t y  is in  a s t a t e  that e i t h e r  does not p r o v i d e  by  law 

for the e s c heat or c u s t o d i a l  t a k i n g  of the p r o p e r t y  or  its e s­

cheat or  u n c l a i m e d  p r o p e r t y  law doe s  no t  a p p l y  to the property, 

and

(B) the h o l d e r  is a d o m i c i l i a r y  of a state that e i t h e r  

does not p r o v i d e  by law f o r  the e s c h e a t  or c u s t o d i a l  t a k i n g  of

the p r o p e r t y  or its e s c h e a t  or u n c l a i m e d  p r o p e r t y  law does not

apply to the property.

A R T I C L E  3. C O N D I T I O N S  L E A D I N G  TO  P R E S U M P T I O N  OF  A B A N D O N M E N T  OF 

P A R T I C U L A R  T Y P E S  O F  P E R S O N A L  PROPERTY.

Sec. 34.45.140. T R A V E L E R ' S  C H E C K S  A N D  M O N E Y  ORDERS. (a) S u b­

ject to (d) of this section, m o n e y  p a y a b l e  o n  a tr a v e l t r ' s  c h e c k  that 

has b e e n  o u t s t a n d i n g  for m o r e  t h a n  15 y e a r s  a f t e r  its i s s u a n c e  is 

p r e s u m e d  a b a n d o n e d  u n l e s s  the owner, w i t h i n  the p r e c e d i n g  15 years, 

has c o m m u n i c a t e d  in w r i t i n g  w i t h  the i s s u e r  c o n c e r n i n g  it or o t h e r w i s e  

i n d i c a t e d  an i n t erest as e v i d e n c e d  by a m e m o r a n d u m  or o t h e r  record, on 

file, p r e p a r e d  by an e m p l o y e e  of the issuer.

(b) S u b ject to (d) of this section, m o n e y  p a y a b l e  o n  a m o n e y
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o r d e r  o r  s i m i l a r  w r i t t e n  i n s t r u m e n t ,  o t h e r  t h a n  a t h i r d - p a r t y  b a n k  

check, that has b e e n  o u t s t a n d i n g  fo r  m o r e  t h a n  sev«.i y e a r s  a f t e r  its 

i s s u a n c e  is p r e s u m e d  a b a n d o n e d  u n l e s s  the owner, w i t h i n  t he p r e c e d i n g  

s e v e n  years, h as c o m m u n i c a t e d  in  w r i t i n g  w i t h  t he i s s u e r  c o n c e r n i n g  it 

o r  o t h e r w i s e  i n d i c a t e d  a n  i n t e r e s t  as e v i d e n c e d  by a m e m o r a n d u m  or  

o t h e r  record, on file, p r e p a r e d  by a n  e m p l o y e e  of the issuer.

(c) A  h o l d e r  m a y  n o t  d e d u c t  f r o m  t h e  a m o u n t  of  a  t r a v e l e r ' s  

c h e c k  o r  m o n e y  o r d e r  a  c h a r g e  i m p o s e d  f o r  f a i lure to p r e s e n t  the 

i n s t r u m e n t  for p a y m e n t  u n l e s s  t h ere is a v a l i d  a nd e n f o r c e a b l e  w r i t t e n  

co itract b e t w e e n  t h e  i s s u e r  an d  the o w n e r  of the i n s t r u m e n t  u n d e r  

w h i c h  the i s s u e r  m a y  i m p o s e  a charge, and the i s s u e r  r e g u l a r l y  i m p o s e s  

c h a r g e s  a nd doe s  not r e g u l a r l y  r e v e r s e  o r  o t h e r w i s e  c a n c e l  them.

(d) M o n e y  p a y a b l e  o n  a t r a v e l e r ' s  check, m o n e y  order, o r  s i m i l a r  

w r i t t e n  instrument, o t h e r  t h a n  a t h i r d - p a r t y  b a n k  check, d e s c r i b e d  in

(a) a n d  (b) of this section, is not s u b j e c t  to the c u s t o d y  of  the 

s t a t e  as u n c l a i m e d  p r o p e r t y  u n less

(1) the r e c o r d s  of the i s s u e r  sho w  that the t r a v e l e r ' s  

check, m o n e y  order, or  s i m i l a r  w r i t t e n  i n s t r u m e n t  was p u r c h a s e d  i n  the 

state;

(2) the i s s u e r  has its p r i n c i p a l  p l a c e  of b u s i n e s s  i n  the 

s t a t e  a n d  the r e c ords of the i s s u e r  do n ot s h o w  the s t ate in  w h i c h  the 

t r a v e l e r ' s  check, m o n e y  order, or s i m i l a r  w r i t t e n  i n s t r u m e n t  w a s  p u r­

chased; or

(3) the i s s u e r  has its p r i n c i p a l  p l a c e  of b u s i n e s s  i n  the 

state, t he r e c o r d s  of the i s s u e r  s h o w  the state in w h i c h  the t r a v e l­

er's  check, m o n e y  order, o r  s i m i l a r  w r i t t e n  in s t r u m e n t  w as p u r c h a s e d  

a n d  the state of p u r c h a s e  e i t h e r  d o e s  not p r o v i d e  b y  l aw f o r  the 

e s c h e a t  or  c u s t o d i a l  t a k i n g  of  the p r o p e r t y  or  its e s c h e a t  or  u n ­

c l a i m e d  p r o p e r t y  law is n o t  a p p l i c a b l e  to the property.
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1 (e) N o t w i t h s t a n d i n g  a n y  o t h e r  p r o v i s i o n  of A S  3 4 . 4 5 . 1 1 0  - 34.-

2 4 5 .780, (d) of this s e c t i o n  a p p l i e s  to m o n e y  p a y a b l e  o n  t r a v e l e r ' s

3 checks, m o n e y  orders, and s i m i l a r  w r i t t e n  ins t r u m e n t s ,  o t h e r  t han a

4 t h i r d - p a r t y  b a n k  check, p r e s u m e d  a b a n d o n e d  a f t e r  J a n u a r y  31, 1965,

5 e x c e p t  to the exte n t  that t h o s e  sums h a v e  b e e n  p a i d  ove r  to a s t ate

6 b e f o r e  J a n u a r y  1, 1974.

7 Sec. 34.45.150. CHECKS, D R A FTS, A N D  S I M I T A R  I N S T R U M E N T S  I S S U E D

8 OR  C E R T I F I E D  B Y  B A N K I N G  A N D  F I N A N C I A L  O R G A N I Z A T I O N S .  (a) O t h e r  t h a n

9 m o n e y  p a y a b l e  on  an i n s t r u m e n t  that is s u b j e c t  to A S  34.45.140, m o n e y

10 p a y a b l e  o n  a check, draft, or  s i m i l a r  i n s t r u m e n t  o n  w h i c h  a b a n k i n g  or

11 f i n a n c i a l  o r g a n i z a t i o n  is d i r e c t l y  liable, i n c l u d i n g  a ca s h i e r ' s  c h e c k

12 and a c e r t i f i e d  check, that has b e e n  o u t s t a n d i n g  f or m o r e  t h a n  s e v e n

13 y e a r s  a f t e r  it w a s  p a y a b l e  or  a f t e r  its i s s u a n c e  if p a y a b l e  o n  demand,

14 is p r e s u m e d  abandoned. T his p r e s u m p t i o n  d o e s  not a p p l y  if the owner,

15 w i t h i n  the p r e c e d i n g  s e v e n  years, has c o m m u n i c a t e d  in w r i t i n g  w i t h  t he

16 b a n k i n g  o r  f i n ancial o r g a n i z a t i o n  c o n c e r n i n g  the in s t r u m e n t  or has

17 o t h e r w i s e  i n d i c a t e d  a n  i n t erest as e v i d e n c e d  by a m e m o r a n d u m  or  o t h e r

18 record, on  file, p r e p a r e d  b y  an  e m p l o y e e  of the organization.

19 (b) A  h o l d e r  m ay not d e d u c t  f rom the a m o u n t  of an in s t r u m e n t

20 s u b j e c t  to this s e c t i o n  a c h a r g e  i m p o s e d  for f a i l u r e  to p r e s e n t  the

21 i n s t r u m e n t  for p a y m e n t  u n l e s s  t h e r e  is a v a l i d  and e n f o r c e a b l e  w r i t t e n

22 c o n t r a c t  b e t w e e n  the h o l d e r  a nd t he o w n e r  of  the in s t r u m e n t  u n d e r

23 w h i c h  the h o l d e r  m ay impose a charge, a n d  the h o l d e r  r e g u l a r l y  imposes

24 the c h a r g e s  and does not r e g u l a r l y  r e v e r s e  o r  o t h e r w i s e  cancel them.

25 Sec. 34.45.160. B ANK D E P O S I T S  A N D  M O N E Y  IN F I N A N C I A L  0 R G A N I Z A -

26 TIONS. (a) A  demand, savings, o r  m a t u r e d  t i m e  d e p o s i t  w i t h  a b a n k i n g

27 or f i n a n c i a l  o r g a n ization, i n c l u d i n g  a d e p o s i t  that is a u t o m a t i c a l l y

28 renewable, and m o n e y  p a i d  t o w a r d  the p u r c h a s e  of a share, a m u t u a l

29 i n v e s t m e n t  certificate, or o t h e r  i n t a n g i b l e  p r o p e r t y  i n t e r e s t  in  a
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b a n k i n g  or  f i n a n c i a l  o r g a n i z a t i o n  is p r e s u m e d  a b a n d o n e d  u n l e s s  the 

owner, w i t h i n  the p r e c e d i n g  s e v e n  y e a r s  has,

(1) in  t h e  c a s e  of a  depos i t ,  i n c r e a s e d  o r  d e c r e a s e d  its 

a m o u n t  o r  p r e s e n t e d  t he p a s s b o o k  or  o t h e r  s i m i l a r  e v i d e n c e  of the

d e p o s i t  fo r  the c r e d i t i n g  of  i n t erest;

(2) c o m m u n i c a t e d  i n  w r i t i n g  w i t h  the b a n k i n g  or f i n a n c i a l  

o r g a n i z a t i o n  c o n c e r n i n g  t h e  p r o p e r t y ;

(3) o t h e r w i s e  i n d i c a t e d  a n  i n t e r e s t  in the p r o p e r t y  as

e v i d e n c e d  by a m e m o r a n d u m  or  o t h e r  record, on  file, p r e p a r e d  by an  e m­

p l o y e e  of  the b a n k i n g  or  f i n a n c i a l  o r g a n i z a t i o n ;

(4) o w n e d  o t h e r  p r o p e r t y  to w h i c h  (1), (2), or (3) of this 

s u b s e c t i o n  a p p l i e s  and t he b a n k i n g  or  f i n a n c i a l  o r g a n i z a t i o n  has

c o m m u n i c a t e d  in w r i t i n g  w i t h  t he o w n e r  w i t h  r e g a r d  to the p r o p e r t y

that w o u l d  o t h e r w i s e  be p r e s u m e d  a b a n d o n e d  u n d e r  this s u b s e c t i o n  at

the a d d r e s s  to w h i c h  c o m m u n i c a t i o n s  r e g a r d i n g  the o t h e r  p r o p e r t y  are

r e g u l a r l y  sent; or

(5) h a d  a n o t h e r  r e l a t i o n s h i p  w i t h  the b a n k i n g  or f i n a n c i a l  

o r g a n i z a t i o n  c o n c e r n i n g  w h i c h  the o w n e r  has

(A) c o m m u n i c a t e d  in  w r i t i n g  w i t h  the b a n k i n g  or f i n a n­

cia l  o r g a n i z a t i o n  o r  o t h e r w i s e  i n d i c a t e d  an  interest as e v i d e n c e d  

b y  a m e m o r a n d u m  or o t h e r  record, on  file, p r e p a r e d  by an  e m p l o y e e  

o f  the b a n k i n g  o r  f i n a n c i a l  o r g a n i z a t i o n ;  and

(B) the b a n k i n g  or  f i n a n c i a l  o r g a n i z a t i o n  c o m m u n i c a t e s  

in w r i t i n g  w i t h  the o w n e r  w i t h  r e g a r d  to the p r o p e r t y  that w o u l d

o t h e r w i s e  be  a b a n d o n e d  u n d e r  this s u b s e c t i o n  at the a d d r e s s  to

w h i c h  c o m m u n i c a t i o n s  r e g a r d i n g  the o t h e r  r e l a t i o n s h i p  r e g u l a r l y  

a r e  sent.

(b) A  h o l d e r  m a y  n ot impose, w i t h  r e s p e c t  to p r o p e r t y  d e s c r i b e d  

i n  (a) of  this section, a c h a r g e  d u e  to d o r m a n c y  or  i n a c tivity, or
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1 cease p a y m e n t  of interest.

2 (c) P r o p e r t y  d e s c r i b e d  in (a) of this s e c t i o n  that is a u t omat-

3 i c a l l y  r e n e w a b l e  is m a t u r e d  fo r  p u r p o s e s  of (a) of this s e c t i o n  u p o n

4 the e x p i r a t i o n  of its i n i t i a l  time period. H o w e v e r ,  in the cas e  of a

5 r e n e w a l  to w h i c h  the o w n e r  c o n s e n t s  at or  about the time of  r e n e w a l  by

6 c o m m u n i c a t i n g  in  w r i t i n g  w i t h  the b a n k i n g  or f i n a n c i a l  o r g a n i z a t i o n  or

7 by o t h e r w i s e  i n d i c a t i n g  consent as e v i d e n c e d  by  a m e m o r a n d u m  or  o t h e r

8 r e c o r d  on file, p r e p a r e d  by  an e m p l o y e e  of the orga n i z a t i o n ,  the prop-

9 erty is m a t u r e d  u p o n  the e x p i r a t i o n  of the last time p e r i o d  for w h i c h

10 c o n s e n t  w as given. If, at the time p r o v i d e d  for d e l i v e r y  in A S  34.-

11 45.320, a p e n a l t y  or f o r f e i t u r e  i n  the p a y m e n t  of i n t e r e s t  w o u l d

12 r e s u l t  from the d e l i v e r y  of the p r o p e r t y ,  the time f or d e l i v e r y  is

13 e x t e n d e d  u n t i l  the time w h e n  no p e n a l t y  or f o r f e i t u r e  w o u l d  result.

14 (d) F o r  p u r p o s e s  of this section, " p r o p e r t y "  i n c l u d e s  i n t e r e s t

15 a nd d i v i d e n d s .

16 Sec. 34.45.170. M O N E Y  O W I N G  U N D E R  L I F E  I N S U R A N C E  P O L I CIES. (a)

17 M o n e y  h e l d  or  o w i n g  u n d e r  a life or e n d o w m e n t  i n s u r a n c e  p o l i c y  or

18 a n n u i t y  c o n tract that has m a t u r e d  or t e r m i n a t e d  is p r e s u m e d  a b a n d o n e d

19 if u n c l a i m e d  for m ore tha n  f ive y e a r s  a f t e r  the m o n e y  b e c a m e  d ue and

20 p a y a b l e  as e s t a b l i s h e d  from the r e c o r d s  of the i n s u r a n c e  c o m p a n y

21 h o l d i n g  or o w ing the money. H o w e v e r ,  p r o p e r t y  d e s c r i b e d  in  (c)(2) of

22 this s e c t i o n  is p r e s u m e d  a b a n d o n e d  if u n c l a i m e d  f or m o r e  t h a n  two

23 years.

24 (b) If a p e r s o n  o t h e r  t h a n  the i n s u r e d  or a n n u i t a n t  is e n t i t l e d

25 to the m o n e y  and the a d d ress of that p e r s o n  is not k n o w n  to the compa-

26 ny, o r  it is not d e f i n i t e  an d  c e r t a i n  f r o m  the r e cords of the c o m p a n y

27 w h o  is e n t i t l e d  to th.s money, it is p r e s u m e d  '■'•at the last k n o w n

28 a d d r e s s  of the p e r s o n  e n t i t l e d  to the m o n e y  is the s ame a* t he last

29 k n o w n  a d d ress of the i n s u r e d  or  a n n u i t a n t  a c c o r d i n g  to th e  r e c o r d s  of

CS H B  182(Fin) -10-
9



the company.

(c) F o r  p u r p o s e s  of this s e c tion, a  life o r  e n d o w m e n t  i n s u r a n c e  

p o l i c y  o r  a n n u i t y  c o n t r a c t  n ot m a t u r e d  by a c t u a l  p r o o f  of  t h e  d e a t h  of 

the i n s u r e d  o r  a n n u i t a n t  a c c o r d i n g  to  the r e c o r d s  of t h e  c o m p a n y  is 

m a t u r e d  a n d  the p r o c e e d s  are d u e  a n d  p a y a b l e  if

HAS R E C e m V  D OE PAcoP
(1) the c o m p a n y  'JjnwS. t hat the i n s u r e d  o r  a n n u i t a n t  has

died; or

(2) the i n s u r e d  has a t t a i n e d ,  o r  w o u l d  h a v e  a t t a i n e d  if

still living, the l i m i t i n g  age u n d e r  the m o r t a l i t y  t a b l e  o n  w h i c h  the

r e s e r v e  is b a s e d  a nd

(A) the p o l i c y  w a s  in f o rce at the tim e  the i n s u r e d  

attained, or w o u l d  h a v e  a t t a i n e d ,  the l i m i t i n g  age; a nd

(B) n e i t h e r  the i n s u r e d  n o r  a n o t h e r  p e r s o n  a p p e a r i n g

to h a v e  a n  i n t e r e s t  i n  the p o l i c y  has, w i t h i n  the p r e c e d i n g  two

years, a c c o r d i n g  to the r e c o r d s  of the company, as s i g n e d ,  r e a d­

justed, o r  p a i d  p r e m i u m s  o n  the p o l icy, s u b j e c t e d  the p o l i c y  to a 

loan, c o r r e s p o n d e d  in  w r i t i n g  w i th, t he c o m p a n y  c o n c e r n i n g  the 

policy, or  o t h e r w i s e  i n d i c a t e d  a n  inter e s t  as e v i d e n c e d  by  a 

m e m o r a n d u m  or o t h e r  record, on  file, p r e p a r e d  by a n  e m p l o y e e  of 

the company.

(d) F or p u r p o s e s  of this section, the a p p l i c a t i o n  of a n  a u t o m a t­

ic p r e m i u m  l oan p r o v i s i o n  or o t h e r  n o n f o r f e i t u r e  p r o v i s i o n  c o n t a i n e d

in an i n s u r a n c e  p o l i c y  does not p r e v e n t  a p o l i c y  from b e i n g  m a t u r e d  or

t e r m i n a t e d  u n d e r  (a) of this s e c t i o n  if the i n s u r e d  ha s  d i e d  or  the 

i n s u r e d  or  the b e n e f i c i a r y  of the p o l i c y  o t h e r w i s e  has b e c o m e  e n t i t l e d  

to the p r o c e e d s  of the p o l i c y  b e f o r e  the d e p l e t i o n  of the c a s h  s u r r e n­

der  v a l u e  of a p o l i c y  by the a p p l i c a t i o n  of those n o n f o r f e i t u r e  p r o­

vi s i o n s  .

(e) If the laws of the s t a t e  or  the terras of  the life i n s u r a n c e
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p o l i c y  r e q u i r e  the c o m p a n y  to giv e  n o t i c e  to the i n s u r e d  or  the o w ner 

that a n  a u t o m a t i c  p r e m i u m  loan p r o v i s i o n  or o t h e r  n o n f o r f e i t u r e  p r o­

v i s i o n  has b e e n  e x e r c i s e d  and the n o t i c e  is to be g i v e n  to an i n s u r e d  

or  o w n e r  w h o s e  last k n o w n  address, a c c o r d i n g  to the r e c ords of  the 

company, is i n  the state but is u n d e l i v e r a b l e ,  the c o m p a n y  shall m ake 

a r e a s o n a b l e  s e a r c h  to a s c e r t a i n  the p o l i c y h o l d e r ' s  c o r rect a d d ress to 

w h i c h  the n o t i c e  must be mailed.

(f) N o t w i t h s t a n d i n g  any o t h e r  p r o v i s i o n  of law, if the c o m p a n y  

learns of the d e a t h  of the i n s u r e d  or  a n n u i t a n t  and the b e n e f i c i a r y  

has not c o m m u n i c a t e d  w i t h  the i n s u r e r  w i t h i n  f o u r  m o n t h s  a f t e r  the 

death, the c o m pany shall take r e a s o n a b l e  steps to pay the p r o c e e d s  to 

the beneficiary.

(g) C o m m e n c i n g  two y e ars a f t e r  the e f f e c t i v e  d a t e  of this Act, 

e v ery c h a n g e - o f - b e n e f i c i a r y  f o r m  i s s u e d  by an i n s u r a n c e  c o m p a n y  u n d e r  

a life or en d o w m e n t  in s u r a n c e  p o l i c y  or a n n u i t y  contract to an i n s u r e d  

or  o w n e r  w ho is a r e s i d e n t  of the state m ust r e q uest the f o l l o w i n g  

information:

(1) the name of e a c h  b e n e f i c i a r y ,  or  if a class of b e n e f i­

ciaries is named, the n a m e  of e a c h  c u r rent b e n e f i c i a r y  in the class;

(2) the a d dress of e a c h  b e n e f i c i a r y ;  and

(3) the r e l a t i o n s h i p  of e a c h  b e n e f i c i a r y  to the insured.

Sec. 34.45.180. D E P O S I T S  H E L D  B Y  UT I L I T I E S .  A  deposit, i n c l u d­

ing interest on the deposit, m a d e  b y  a s u b s c r i b e r  w i t h  a u t i l i t y  to 

se cure payment, or m o n e y  paid in a d v a n c e  for u t i l i t y  s e r vices to be 

furnished, less lawful d e d u ctions, that r e m a i n s  u n c l a i m e d  by the o w n e r  

f or m o r e  t h a n  one y e a r  a f t e r  the t e r m i n a t i o n  of the s e r v i c e s  for w h i c h  

the d e p o s i t  or a d v a n c e  p a y m e n t  w as m a d e  is p r e s u m e d  abandoned.

Sec. 34.45.190. R E F U N D S  H E L D  B Y  B U S I N E S S  A S S O C I A T I O N S .  Except

to the extent o t h e r w i s e  o r d e r e d  by a court or a d m i n i s t r a t i v e  agency,

CSHB 1 8 2 (Fin) -12-



m o n e y  tha t  a b u s i n e s s  a s s o c i a t i o n  has b e e n  o r d e r e d  by the court or 

a d m i n i s t r a t i v e  a g e n c y  to r e f u n d  is p r e s u m e d  a b a n d o n e d  if it r e m a i n s  

u n c l a i m e d  by  the o w n e r  for m o r e  t h a n  o ne y e a r  a f t e r  it b e c a m e  p a y a b l e  

in a c c o r d a n c e  w i t h  th e  f i n a l  d e t e r m i n a t i o n  or  o r d e r  p r o v i d i n g  for the 

refund, r e g a r d l e s s  of w h e t h e r  t he f i nal d e t e r m i n a t i o n  or  o r d e r  r e­

qui r e s  t he o w n e r  to m a k e  a c l a i m  f or it.

Sec. 34.45.200. S T O C K  A N D  O T H E R  I N T A N G I B L E  I N T E R E S T S  IN B U S I N E S S  

A S S O C I A T I O N S .  (a) E x c e p t  as o t h e r w i s e  p r o v i d e d  in  AS  3 4 . 4 5 . 2 1 0  a nd

i n t e r e s t  in a b u s i n e s s  a s s o c i a t i o n ,  the e x i s t e n c e  of w h i c h  is e v i­

de n c e d  by  r e c ords a v a i l a b l e  to the a s s o c i a t i o n ,  is p r e s u m e d  a b a n d o n e d  

and, w i t h  r e s p e c t  to t he o w n e r s h i p  i n t erest, the a s s o c i a t i o n  is the 

holder, if a d i v i dend, d i s t r i b u t i o n ,  or o t h e r  m o n e y  p a y a b l e  as a 

r esu l t  of the i n t e r e s t  h as r e m a i n e d  u n c l a i m e d  by  the o w n e r  fo r  s e v e n  

y e a r s  a f t e r  the m o n e y  b e c a m e  p a y able, a n d  t he owner, w i t h i n  that s e v e n  

years, has not

the o w n e r s h i p  i n t e r e s t  or  a di v i d e n d ,  d i s t r i b u t i o n ,  or  o t h e r  m o n e y  

p a y a b l e  as a result of  the interest; or

the o w n e r s h i p  i n t e r e s t  or a di v i d e n d ,  d i s t r i b u t i o n ,  or  o t h e r  m o n e y  

p a y a b l e  as a result of  the interest, as e v i d e n c e d  by a m e m o r a n d u m  or 

o t h e r  record, o n  file w i t h  the a s s o c i a t i o n ,  p r e p a r e d  by  an e m p l o y e e  of 

the association.

(b) At the e x p i r a t i o n  of a s e v e n - y e a r  p e r i o d  f o l l o w i n g  the 

f a i lure of the o w n e r  to c l a i m  a d i v i d e n d ,  d i s t r i b u t i o n ,  or o t h e r  m o n e y  

p a y a b l e  to the o w n e r  as a r e s u l t  of the o w n e r s h i p  interest the i n t e r­

est is not p r e s u m e d  a b a n d o n e d  u n l e s s  t h ere h a v e  b e e n  at lease s e v e n  

div i d e n d s ,  d i s t r i b u t i o n s ,  o r  o t h e r  p a y m e n t s  p a i d  d u r i n g  the period,

section, s t o c k  or  o t h e r  i n t a n g i b l e  o w n e r s h i p

(1) c o m m u n i c a t e d  in w r i t i n g  w i t h  the a s s o c i a t i o n  r e g a r d i n g

(2) o t h e r w i s e  c o m m u n i c a t e d  w i t h  the a s s o c i a t i o n  r e g a r d i n g
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1 non e  of w h i c h  has b e e n  c l a i m e d  by the owner. If s e v e n  dividends,

2 d i s t r i b u t i o n s ,  or o t h e r  p a y m e n t s  are p a i d  d u r i n g  the s e v e n - y e a r  peri-

3 od, the o w n e r s h i p  i n t e r e s t  is p r e s u m e d  a b a n d o n e d  at the e n d  of the

4 s e v e n - y e a r  period. If s e v e n  d i v i d e n d s ,  d i s t r i b u t i o n s ,  or o t h e r  pay-

5 m e n t s  are not p a i d  d u r i n g  the s e v e n - y e a r  period, the p e r i o d  c o n t inues

6 to r un u n t i l  there hav e  b e e n  s e v e n  di v i d e n d s ,  d i s t r i b u t i o n s ,  or o t h e r

7 p a y m e n t s  that hav e  not b e e n  c l a i m e d  by the owner.

8 (c) T he r u n n i n g  of the s e v e n - y e a r  p e r i o d  of a b a n d o n m e n t  ceases
. -i ; j  j

9 i m m e d i a t e l y  u p o n  the o c c u r r e n c e  of a c o m m u n i c a t i o n  d e s c r i b e ^  in (a) of

10 this section. If a subsequent d i v i d e n d ,  d i s t r i b u t i o n ,  or o t h e r  m o n e y

11 p a y a b l e  to the o w ner as a r e sult of the o w n e r s h i p  i n t e r e s t  is not

12 c l a i m e d  by the owner, a n e w  s e v e n - y e a r  p e r i o d  of a b a n d o n m e n t  c o m m ences

13 at the time that sub s e q u e n t  d i v i d e n d ,  d i s t r i b u t i o n ,  or  o t h e r  m o n e y

14 b e c a m e  due a n d  payable.

15 (d) At the time an o w n e r s h i p  i n t erest is p r e s u m e d  a b a n d o n e d

16 u n d e r  this section, all d i v i d e n d s ,  d i s t r i b u t i o n s ,  or o t h e r  m o n e y  then

17 h e l d  for or o w i n g  to the o w n e r  as a resu l t  of the o w n e r s h i p  interest,

18 a nd not p r e v i o u s l y  p r e s u m e d  a b a n d o n e d ,  are p r e s u m e d  abandoned.

19 (e) This s e c t i o n  does not a p p l y  to a s t o c k  or o t h e r  in t a n g i b l e

20 o w n e r s h i p  i n t erest e n r o l l e d  in a p l a n  that p r o v i d e s  f o r  the a u t o m a t i c

21 rein v e s t m e n t  of d i v i dends, d i s t r i b u t i o n s ,  or o t h e r  m o n e y  p a y a b l e  as a

22 result of the interest, u n l e s s  the r e c o r d s  a v a i l a b l e  to t he adminis-

23 t r ator of the p l a n  show, w i t h  r e s p e c t  to a n o t h e r  i n t a n g i b l e  o w n e r s h i p

24 interest not e n r o l l e d  in the r e i n v e s t m e n t  plan, that the o w n e r  has not

25 w i t h i n  s e v e n  y e ars c o m m u n i c a t e d  in a m a n n e r  d e s c r i b e d  in (a) of this

^  26 ItiSpfcf section.

A/£U/ . (f) ^
27 Su &$£(!,TU>N Sec. 34.45.210. P R O P E R T Y  OF  B U S I N E S S  A S S O C I A T I O N S  H E L D  IN C O U R S E

28 OF  D I S S O LUTION. E x cept f or i n t a n g i b l e  p r o p e r t y  d i s t r i b u t a b l e  u n d e r

29 A S  06.05.465, in t a n g i b l e  p r o p e r t y  d i s t r i b u t a b l e  in the c o u r s e  of a
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d i s s o l u t i o n  of a b u s i n e s s  a s s o c i a t i o n  that r e m a i n s  u n c l a i m e d  by the 

o w n e r  for m o r e  t h a n  o ne y e a r  a f t e r  the date s p e c i f i e d  f or final d i s­

tr i b u t i o n  is p r e s u m e d  abandoned.

Sec. 34.45.220. P R O P E R T Y  H E L D  B Y  A G E N T S  A N D  F I D U C IARIES. (a) 

I n t a n g i b l e  p r o p e r t y  a n d  income or  i n c r e m e n t  d e r i v e d  from the i n t a n­

gibl e  p r o p e r t y  h e l d  in a f i d u c i a r y  c a p a c i t y  for the b e n efit of a n o t h e r  

p e r s o n  is p r e s u m e d  a b a n d o n e d  u n l e s s  the owner, w i t h i n  five y e a r s  a f t e r  

it h as b e c o m e  p a y a b l e  or  d i s t r i b u t a b l e ,  has i n c r e a s e d  or d e c r e a s e d  the 

p r i n cipal, a c c e p t e d  p a y m e n t  of p r i n c i p a l  or income, c o m m u n i c a t e d  

c o n c e r n i n g  the p r o p e r t y ,  or o t h e r w i s e  i n d i c a t e d  an  i n t erest as e v i­

den c e d  by a m e m o r a n d u m  or o t h e r  record, on  file, p r e p a r e d  by the f i d u­

ciary .

(b) M o n e y  in an i n d i v i d u a l  r e t i r e m e n t  a c c o u n t  or a r e t i r e m e n t  

p l a n  for s e l f - e m p l o y e d  i n d i v i d u a l s  or s i m i l a r  a c c ount or p l a n  e s t a b­

lished u n d e r  the i n t e r n a l  r e v e n u e  laws of the U n i t e d  States is not 

p a y a b l e  or d i s t r i b u t a b l e  w i t h i n  the m e a n i n g  of (a) of this s e c t i o n

unless, u n d e r  the terms of the a c c ount or plan, d i s t r i b u t i o n  of all or 

part of the funds w o u l d  the n  be m a n d a t o r y .

(c) F or the p u r p o s e  of this section, a p e r s o n  who h o lds p r o p e r t y

as an agent for a b u s i n e s s  a s s o c i a t i o n  is c o n s i d e r e d  as n o l d i n g  the 

p r o p e r t y  in a f i d u c i a r y  c a p a c i t y  for that b u s i n e s s  a s s o c i a t i o n  alone, 

u n l e s s  the ag r e e m e n t  b e t w e e n  that p e r s o n  and the b u s i n e s s  a s s o c i a t i o n  

p r o v i d e s  o t h e rwise.

(d) F o r  the p u r p o s e s  of this chapter, a p e r s o n  who is c o n s i d e r e d  

as h o l d i n g  p r o p e r t y  in a f i d u c i a r y  c a p a c i t y  for a b u s i n e s s  a s s o c i a t i o n  

a lone is the h o l d e r  of the p r o p e r t y  only so far as the interest of the 

b u s i n e s s  a s s o c i a t i o n  i n  the p r o p e r t y  is concerned, and the b u s i n e s s

a s s o c i a t i o n  is the h o l d e r  of the p r o p e r t y  so far as the i n t erest of 

a n o t h e r  p e r s o n  in  the p r o p e r t y  is concerned.
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Sec. 34.45.230. P R O P E R T Y  H E L D  B Y  C O U R T S  A N D  P U B L I C  A G E N C I E S .  

I n t a n g i b l e  p r o p e r t y  h e l d  for the o w n e r  by a court, state, m u n i c i p a l i t y  

o r  o t h e r  gov e r n m e n t ,  g o v e r n m e n t a l  s u b d i v i s i o n  or agency, p u b l i c  c o r p o­

ration, or p u b l i c  a u t h ority, that r e m a i n s  u n c l a i m e d  by the o w n e r  for 

m o r e  t h a n  one y e a r  a f t e r  b e c o m i n g  p a y a b l e  or  d i s t r i b u t a b l e ,  is p r e­

s u m e d  abandoned.

Sec. 34.45.240. G I F T  C E R T I F I C A T E S  A N D  C R E D I T  MEMOS. (a) A  gift 

c e r t i f i c a t e  or  a credit memo, i s s u e d  in  the o r d i n a r y  c o u r s e  of  an 

i s s u e r’s business, that r e mains u n c l a i m e d  by the o w n e r  f or m o r e  tha n  

five y e a r s  a f t e r  b e c o m i n g  p a y a b l e  or  d i s t r i b u t a b l e  is p r e s u m e d  a b a n­

doned.

(b) In the c ase of a gif t  c e r t i f i c a t e ,  the a m o u n t  p r e s u m e d  

a b a n d o n e d  is the p r i c e  p a i d  by the p u r c h a s e r  for the gift c e r t i f i c a t e .  

I n  the case of a credit memo, the a m o u n t  p r e s u m e d  a b a n d o n e d  is the 

a m ount c r e d i t e d  to the r e c i p i e n t  of the memo.

Sec. 34.45.250. WAGES. U n p a i d  wages, i n c l u d i n g  w a g e s  r e p r e s e n t­

ed by u n p r e s e n t e d  p a y r o l l  checks, o w i n g  in the o r d i n a r y  c o u r s e  of the 

h o l d e r ' s  b u s i n e s s  a nd that r e m a i n  u n c l a i m e d  by the o w n e r  for m o r e  tha n  

one y e a r  a f t e r  b e c o m i n g  p a y a b l e  are p r e s u m e d  abandoned.

Sec. 34.45.260. C O N T E N T S  O F  S A F E  D E P O S I T  B O X  O R  O T H E R  S A F E K E E P­

ING REPOSITORY. A ll tangi b l e  a n d  i n t a n g i b l e  p e r s o n a l  p r o p e r t y  h e l d  in 

a safe d e p o s i t  b o x  or o t h e r  s a f e k e e p i n g  r e p o s i t o r y  in  a f i n a n c i a l  

o r g a n i z a t i o n  in the state in the o r d i n a r y  c o urse of the h o l d e r ' s  

b u s i ness, and p r o c e e d s  r e s u l t i n g  fro m  the sale of the p r o p e r t y  p e r m i t­

ted by o t h e r  law, that r e m a i n  u n c l a i m e d  by  the o w n e r  f or m o r e  t h a n  one 

y e a r  a f t e r  the lease or r e n t a l  p e r i o d  on the b ox or o t h e r  r e p o s i t o r y  

h a s  expired, are p r e s u m e d  abandoned.

A R T I C L E  4. R E P O R T I N G  A N D  D I S P O S I T I O N  OF  P E R S O N A L  PROPERTY.

Sec. 34.45.280. R E P O R T  OF  A B A N D O N E D  P E R S O N A L  PROPERTY. (a) A
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1 p e r s o n  h o l d i n g  p e r s o n a l  p r o p e r t y ,  t a n g i b l e  or  intangible, p r e s u m e d

2 a b a n d o n e d  a nd s u b ject to c u s t o d y  as u n c l a i m e d  p r o p e r t y  u n d e r  A S  34.-

3 4 5 . 1 1 0  - 34.45.430, s h all r e p o r t  to t he d e p a r t m e n t  c o n c e r n i n g  the

4 p r o p e r t y  as p r o v i d e d  in  this section.

5 (b) T he r e port m u s t  be  v e r i f i e d  a n d  m u s t  i n c lude

6 (1) exce p t  w i t h  r e s p e c t  to t r a v e l e r ' s  c h ecks a nd m o n e y

7 orders, the name, if known, a n d  last k n o w n  address, if any, of e a c h

8 p e r s o n  a p p e a r i n g  f r o m  the r e c o r d s  of  the h o l d e r  to be the o w n e r  of

9 property, the v a l u e  of w h i c h  is $25 or  more, p r e s u m e d  a b a n d o n e d  u n d e r

10 A S  34 . 4 5 . 1 1 0  - 3 4 . 4 5 . 4 3 0  and o t h e r  s t a t u t e s  s p e c i f i c a l l y  m a d e  s u b ject

^  t0 t*1* s re P o r t in B r e q u i r e m e n t ;  ^

12 (2) in the case of u n c l a i m e d  m o n e y  a m o u n t i n g  to or

13 more, h e l d  or  o w i n g  u n d e r  a life o r  e n d o w m e n t  i n s u r a n c e  p o l i c y  or

. it 14 a n n u i t y  contract, the full n a m e  a n d  last k n o w n  address of the i n s u r e d

or. o r i m  P « so » J  ujtfo is  t H r m e p  t o  t u  p a o c e e p s
— ^  15 or  an n u i t a n t  and of the beneficiaryjkaccording to the r e c ords of  the

16 in s u r a n c e  c o m pany h o l d i n g  or o w i n g  the funds;

17 (3) in the case of the c o n t e n t s  of a safe d e p o s i t  b o x  or

18 o t h e r  s a f e k e e p i n g  r e p o s i t o r y  or  of o t h e r  t a g i b l e  p e r s o n a l  property, a

19 d e s c r i p t i o n  of the p r o p e r t y  a nd the p l a c e  w h e r e  it is h e l d  and m a y  be

20 i n s p e c t e d  by the d e p a r t m e n t ,  a nd a n y  a m o unts o w i n g  to the holder;

21 (4) the n a t u r e  and i d e n t i f y i n g  number, if any, or  d e s c r i p -

22 t ion of the p r o p e r t y  and the a m o u n t  a p p e a r i n g  from the r e c ords to be

23 due; items of v a l u e  u n d e r  $25 e a c h  m a y  be  r e p o r t e d  in the aggregate;

24 (5) the d ate the p r o p e r t y  b e c a m e  payable, d e m a n d a b l e ,  or

25 returnable, and the dat e  of the last t r a n s a c t i o n  w i t h  the a p p a r e n t

26 o w n e r  w i t h  r e spect to the p r o p e r t y ;  a nd

27 (6) o t h e r  i n f o r m a t i o n  tha t  the d e p a r t m e n t  p r e s c r i b e s  by

28 r e g u l a t i o n  as n e c e s s a r y  for the a d m i n i s t r a t i o n  of this chapter.

29 (c) If the h o l d e r  of p r o p e r t y  p r e s u m e d  a b a n d o n e d  a n d  s u b j e c t  to
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c u s t o d y  as u n c l a i m e d  p r o p e r t y  is a s u c c e s s o r  to o t h e r  p e r s o n s  w h o  

p r e v i o u s l y  h e l d  the p r o p e r t y  for the a p p a r e n t  owner, or the h o l d e r  has 

c h a n g e d  the h o l d e r ' s  n ame w h i l e  h o l d i n g  the pr o p e r t y ,  the h o l d e r  shall 

file w i t h  the h o l d e r ' s  report all k n o w n  n a m e s  and ad d r e s s e s  of e a c h  

p r e v i o u s  h o l d e r  of the property.

(d) T he report r e q u i r e d  u n d e r  (a) of this s e c t i o n  shall be f i led 

b e f o r e  N o v e m b e r  1 of e a c h  y e a r  f or u n c l a i m e d  p r o p e r t y  h e l d  as of J u n e  

30 of that year, but the report of a life i n s u r a n c e  c o m p a n y  shall be

f i led b e fore M a y  1 of e a c h  y e a r  f or u n c l a i m e d  p r o p e r t y  h e l d  as of

D e c e m b e r  31 of the p r e c e d i n g  year. On  w r i t t e n  r e q uest by  a p e r s o n

r e q u i r e d  to file a report, the c o m m i s s i o n e r  m a y  p o s t p o n e  the r e p o r t i n g

d a t e .

(e) Not m o r e  tha n  120 days b e f o r e  f i l i n g  the report r e q u i r e d  by

this section, the h o l d e r  in p o s s e s s i o n  of p r o p e r t y  p r e s u m e d  a b a n d o n e d
. 1 -  ’ .

and s u b ject to c u s tody as u n c l a i m e d  p r o p e r t y  u n d e r  AS 3 4 . 4 5 . 1 1 0  - 

34 . 4 5 . 4 3 0  shall send w r i t t e n  n o t i c e  to the a p p arent o w n e r  at the

o w n er's last k n o w n  address i n f o r m i n g  the o w n e r  that the h o l d e r  is in

p o s s e s s i o n  of p r o p e r t y  subject to this c h a p t e r  if

(1) the h o l d e r  has in  its r e c o r d s  an a d d ress for the a p p a r­

ent o w n e r  that the h o l d e r  b e l i e v e s  to be accurate,

(2) the c l aim of the a p p a r e n t  o w n e r  is 

s t a t u t e  of limitations, and

(3) the p r o p e r t y  has a v a l u e  of $50 or

not b a r r e d  by  the 

m o r e .

r\ r r\
9 Z J IT .

Sec. 34.45.290. R E Q U E S T S  F O R  R E P O R T S  A N D  E X A M I N A T I O N  OF  RECORDS.

IfiS teT
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(a) The d e p a r t m e n t  m a y  r e q u i r e  a p e r s o n  w h o  has not f i l e d  a report 

u n d e r  AS 3 4 . 4 5 . 2 8 0  to file a v e r i f i e d  r e p o r t  s t a t i n g  w h e t h e r  the 

p e r s o n  is h o l d i n g  u n c l a i m e d  p r o p e r t y  r e p o r t a b l e  o r  d e l i v e r a b l e  u n d e r  

AS 3 4 . 4 5 . 1 1 0  - 34.45.780.

(b) The d e p a r t m e n t ,  at r e a s o n a b l e  times a nd u p o n  r e a s o n a b l e  

notice, m a y  e x amine t he r e cords of  a p e r s o n  if the d e p a r t m e n t  has

r e a s o n  to b e l i e v e  that the p e r s o n  has n ot c o m p l i e d  w i t h  the p r o v i s i o n s  

of this chapter. The d p o a r t m e n t  m a y  c o n d u c t  the e x a m i n a t i o n  e v e n  if

the p e r s o n  believes that the p e r s o n  d o e s  not p o s s e s s  p r o p e r t y  report-

able or d e l i v e r a b l e  u n d e r  this chapter. T he d e p a r t m e n t  m ay use the

i n f o r m a t i o n  o b t a i n e d  u n d e r  this s u b s e c t i o n  onl y  for the p u r p o s e s  of 

this chapter. T he d e p a r t m e n t ,  o r  a c u r r e n t  or form e r  officer, e m ­

ployee, or agent of the d e p a r t m e n t ,  m a y  not d i s c l o s e  i n f o r m a t i o n  that 

is v i e w e d  or o b t a i n e d  d u r i n g  the c o u r s e  of a n  e x a m i n a t i o n  u n d e r  this 

s u b s e c t i o n  and that is c o n f i d e n t i a l  u n d e r  state or f e d eral law or 

re g u l a t i o n ,  u n less the d i s c l o s u r e  is n e c e s s a r y  to carry out the p u r­

poses of this chapter.

(c) If a p e r s o n  is t r e a t e d  u n d e r  AS  3 4 . 4 5 . 2 2 0  as the h o l d e r  of 

the p r o p e r t y  o n l y  so far as the i n t e r e s t  of the b u s i n e s s  a s s o c i a t i o n  

in the p r o p e r t y  is c o n c erned, tue d e p a r t m e n t ,  u n d e r  (b) of this s e c­

tion, m ay e x a m i n e  the r e c o r d s  of the p e r s o n  if the d e p a r t m e n t  has

g i v e n  the n o t i c e  r e q u i r e d  b y  (b) of this s e c t i o n  to b o t h  the p e r s o n

and the b u s i n e s s  association.

(d) If, a f t e r  the e f f e c t i v e  date of this Act, a h o l d e r  fails to 

m a i n t a i n  the records r e q u i r e d  by AS 3 4 . 4 5 . 3 0 0  and the records of the

h o l d e r  a v a i l a b l e  for the p e r i o d s  s u b j e c t  to AS 3 4 . 4 5 . 1 1 0  - AS 34.-

4 5 . 7 8 0  a re i n s u f f i c i e n t  to p e r m i t  the p r e p a r a t i o n  of a report, the 

d e p a r t m e n t  may r e q u i r e  the h o l d e r  to r e port and p a y  the amount that is 

re a s o n a b l y  e s t i mated fro m  the a v a i l a b l e  records.
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Sec. 34.45.300. R E T E N T I O N  OF R E C O R D S .  (a) E v ery h o l d e r  r e­

q u i r e d  to file a report u n d e r  AS 34 . 4 5 . 2 8 0 ,  shall, if it has o b t a i n e d

the last k n o w n  a d d ress of  the owner, m a i n t a i n  a r e c o r d  of the n a m e  and

7
last k n o w n  a d d ress of the o w n e r  for ^  y e a r s  a f t e r  the p r o p e r t y  b e­

comes reportable, u n less a s h o r t e r  time p e r i o d  is p r o v i d e d  in (b) of 

thi s  s e c t i o n  or by  r e g u l a t i o n s  a d o p t e d  b y  the department.

(b) A  b u s i n e s s  a s s o c i a t i o n  that sells, or  p r o v i d e s  such i n s t r u­

me n t s  to others for sale, in the s t a t e  its t r a v e l e r’s checks, m o n e y  

orders, or o t h e r  s i m i l a r  w r i t t e n  i n s t r u m e n t s ,  o t h e r  tha n  t h i r d - p a r t y  

b a n k  checks on  w h i c h  the b u s i n e s s  a s s o c i a t i o n  is d i r e c t l y  liable, 

s h a l l  m a i n t a i n  a r e c o r d  of the i n s t r u m e n t s  w h i l e  they r e m a i n  o u t s t a n d­

ing, i n d i c a t i n g  the s t ate and date of issue, for t h ree years a f t e r  the 

da t e  the p r o p e r t y  is reportable.

Sec. 34.45.310. N O T I C E  A N D  P U B L I C A T I O N  OF L I S T S  O F  A B A N D O N E D

P R O P ERTY. (a) T h e  d e p a r t m e n t  shall p u b l i s h  a n o t i c e  not later than

the M a r c h  1 f o l l o w i n g  the s u b m i s s i o n  of t he report r e q u i r e d  by AS 34.-

45.280, or in the case o f  p r o p e r t y  r e p o r t e d  by  life i n s u r a n c e  c o m­

panies, not later t han the S e p t e m b e r  1 f o l l o w i n g  the s u b m i s s i o n  of the 

report. The n o t i c e  shall be p u b l i s h e d  at least once a w e e k  f or two 

c o n s e c u t i v e  weeks in a n e w s p a p e r  of g e n e r a l  c i r c u l a t i o n  in the are a  of 

t he s t a t e  in w h i c h  the last k n o w n  a d d r e s s  of a p e r s o n  to be n a m e d  in 

the n o t i c e  is located. If no a d d r e s s  is l i s t e d  or the address is 

o u t s i d e  the state, the n o t i c e  shall be p u b l i s h e d  in a n e w s p a p e r  of 

g e n e r a l  c i r c u l a t i o n  in the a r e a  in w h i c h  the h o l d e r  ’ of p r o p e r t y  has 

its p r i n c i p a l  p l ace of b u s i n e s s  in the state.

(b) T he p u b l i s h e d  n o t i c e  mus t  be e n t i t l e d  " N o t i c e  of N a mes of

P e r s o n s  A p p e a r i n g  to be O w n e r s  of A b a n d o n e d  P r o p e r t y "  and m u s t  c o n t a i n

(1) the names, in a l p h a b e t i c a l  order, a nd last k n o w n  ad- 

u i , if any, of p e r s o n s  listed in the r e p o r t s  and e n t i t l e d  to noti c e
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1 w i t h i n  t he a rea as s p e c i f i e d  in (a) o f  t his section;

2 (2) a st a t e m e n t  that i n f o r m a t i o n  c o n c e r n i n g  the p r o p e r t y

3 and the n a m e  a n d  last k n o w n  a d d r e s s  o f  the h o l d e r  m a y  b e  o b t a i n e d  by

4 a d d r e s s i n g  an i n q u i r y  to th e  d e p a r t m e n t ;  a nd

5 (3) a s t a t e m e n t  that if p r o o f  of c l a i m  is n o t  p r e s e n t e d  by

6 the o w n e r  to t he holder, a n d  the o w n e r’s ri ght to r e c e i v e  the p r o p e r t y

7 is n o t  e s t a b l i s h e d  to the h o l d e r ' s  s a t i s f a c t i o n  b e f o r e  A p r i l  20 of the

8 y e a r  of p u b l i c a t i o n ,  or, i n  the case o f  p r o p e r t y  r e p o r t e d  b y  a life

9 i n s u r a n c e  company, b e f o r e  O c t o b e r  20, the p r o p e r t y  w i l l  be p l a c e d  not

10 l a t e r  t h a n  M ay 1 of that year, o r  in t he cas e  of p r o p e r t y  r e p o r t e d  by

11 a life i n s u r a n c e  company, n ot l a t e r  t h a n  N o v e m b e r  1, in  the c u s t o d y  of

12 the d e p a r t m e n t  a n d  a l l  f u r t h e r  c l a i m s  s h all be d i r e c t e d  to the depart-

13 m e n t  a f t e r  that placement.

14 (c) The d e p a r t m e n t  is not r e q u i r e d  to p u b l i s h  in the n o t i c e  an

15 i t e m  of less t h a n  $50 in v a l u e  u n l e s s  the d e p a r t m e n t  c o n s i d e r s  the

16 p u b l i c a t i o n  of th e  i t e m  to be in  the p u b l i c  interest.

17 (d) Not l a t e r  t h a n  the M a r c h  1 f o l l o w i n g  s u b m i s s i o n  of the

18 r e p o r t  r e q u i r e d  by AS  34.45.280, or  i n  the case of p r o p e r t y  r e p o r t e d

19 by a life i n s u r a n c e  company, not l a t e r  t h a n  the S e p t e m b e r  1 f o l l o w i n g

2C the s u b m i s s i o n  oi the report, t he d e p a r t m e n t  shall m a i l  a n o t i c e  to

21 e a c h  p e r s o n  w h o s e  last k n o w n  a d d r e s s  is l i s t e d  in the report a nd wh o

22 a p p ears to be e n t i t l e d  to p r o p e r t y  of the v a l u e  of $50 or m o r e  pre-

23 s u m e d  a b a n d o n e d  u n d e r  this c h a pter, a n d  to a n y  b e n e f i c i a r y  of a life

24 or e n d o w m e n t  i n s u r a n c e  p o l i c y  o r  a n n u i t y  c o n t r a c t  for w h o m  the depart-

25 m ent has a last k n o w n  address.

26 (e) The m a i l e d  n o t i c e  m u s t  c o n t a i n

27 (1) a statement that, a c c o r d i n g  to a repo r t  filed w i t h  the

28 " d e p a r t m e n t ,  p r o p e r t y  to w h i c h  t he a d d r e s s e e  a p p e a r s  e n t i t l e d  is b e i n g

29 held;
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(2) the n a m e  a nd last k n o w n  a d d r e s s  of the p e r s o n  h o l d i n g  

the p r o p e r t y  a nd i n f o r m a t i o n  r e g a r d i n g  th e  c h a n g e s  of n a m e  a n d  last 

k n o w n  a d d r e s s  of the holder; and

(3) a statement that, if s a t i s f a c t o r y  p r o o f  of c l a i m  is n ot 

p r e s e n t e d  b y  the o w n e r  to the h o l d e r  b y  t he d ate s p e c i f i e d  in the 

p u b l i s h e d  l o t ice, the p r o p e r t y  w i l l  be p l a c e d  in the c u s tody of the 

d e p a r t m e n t  an all f u r t h e r  claims m u s t  b e  d i r e c t e d  to the d e p a r tment.

(f) This s e c t i o n  does not a p p l y  to m o n e y  p a y a b l e  on t r a v e l e r ' s  

checks, m o n e y  orders, and o t h e r  w r i t t e n  i n s t r u m e n t s  p r e s u m e d  a b a n d o n e d  

u n d e r  AS 34.45.140.

Sec. 34.45.320. P A Y M E N T  OR  D E L I V E R Y  O F  A B A N D O N E D  P R O P ERTY. (a) 

E x c e p t  as o t h e r w i s e  p r o v i d e d  in (b) a nd (c) o f  this section, a p e r s o n  

w h o  is r e q u i r e d  to file a report u n d e r  A S  34 . 4 5 . 2 8 0 ,  shall, w i t h i n  six 

m o n t h s  a f t e r  the final date for f i l i n g  t he r e p o r t  u n d e r  that section, 

pay o r  d e l i v e r  to the d e p a r t m e n t  a ll a b a n d o n e d  p r o p e r t y  r e q u i r e d  to be 

reported.

(b) If the o w n e r  e s t a b l i s h e s  the r i g h t  to r e c e i v e  the a b a n d o n e d  

p r o p e r t y  to the s a t i s f a c t i o n  of t he h o l d e r  b e f o r e  the p r o p e r t y  has 

b e e n  d e l i v e r e d  o r  if it appears that t he p r e s u m p t i o n  of a b a n d o n m e n t  is 

er r o n e o u s ,  the h o l d e r  nee d  n ot p a y  or d e l i v e r  the p r o p e r t y  to the 

de p a r t m e n t ,  and the p r o p e r t y  is no l o n g e r  p r e s u m e d  abandoned. The 

h o l d e r  s h all file w i t h  the d e p a r t m e n t  a v e r i f i e d  w r i t t e n  e x p l a n a t i o n  

of t he p r o o f  of c l aim or of the e r r o r  i n  the p r e s u m p t i o n  of a b a n d o n­

men t  .

(c) P r o p e r t y  r e p o r t e d  u n d e r  A S  3 4 . 4 5 . 2 8 0  for w h i c h  the h o l d e r  is 

not r e q u i r e d  to report the n ame of  the a p p a r e n t  o w n e r  shall be d e ­

liv e r e d  to the d e p a r t m e n t  w h e n  the r e p o r t  is filed.

(d) Th e  h o l d e r  of  an o w n e r s h i p  i n t e r e s t  u n d e r  AS 3 4 . 4 5 . 2 0 0  shall 

d e l i v e r  a d u p l i c a t e  certificate, o r  o t h e r  e v i d e n c e  of o w n e r s h i p  if the
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h o l d e r  does not issue c e r t i f i c a t e s  of o w n e r s h i p ,  to the de p a r t m e n t .  

U p o n  d e l i v e r y  of a d u p l i c a t e  c e r t i f i c a t e  to t h e  d e p a r t m e n t , the h o l d e r  

an d  a t r a n s f e r  agent, registrar, o r  o t h e r  p e r s o n  a c t i n g  f or or, on 

b e h a l f  of a h o l d e r  in e x e c u t i n g  or. d e l i v e r i n g  the d u p l i c a t e  certifir 

c ate is r e l i e v e d  of all liability, in  a c c o r d a n c e  w i t h  the p r o v i s i o n s  

of A S  3 4 . 4 5 . 3 3 0  to e v e r y  person, i n c l u d i n g  a p e r s o n  a c q u i r i n g  the 

o r i g i n a l  c e r t i f i c a t e  or  the d u p l i c a t e  o f  th e  c e r t i f i c a t e  i s s u e d  to the.

d e p a r t m e n t ,  for loss or  d a m a g e  r e s u l t i n g  to a  p e r s o n  by the i s s u a n c e

an d  d e l i v e r y  to the d e p a r t m e n t  of the d u p l i c a t e  cert i f i c a t e .

Sec. 34.45.330. C U S T O D Y  BY STATE. (a) U p o n  t he p a y m e n t  or 

d e l i v e r y  of p r o p e r t y  to the d e p a r t m e n t ,  the s t a t e  a s s u m e s  c u s t o d y  a n d  

r e s p o n s i b i l i t y  fo r  the s a f e k e e p i n g  of t h e  p r o p e r t y .  A  p e r s o n  w h o  p a y s  

or d e l i v e r s  p r o p e r t y  to the d e p a r t m e n t  i n  g o o d  f a i t h  is r e l i e v e d  of

all l i a b i l i t y  to the extent of th e  v a l u e  o f  t he p r o p e r t y  p a i d  oi

d e l i v e r e d  fo r  s.: claim e x i s t i n g  at the t i m e  o f  the p a y m e n t  or d e l i v e r y  

or that m a y  arise or be m a d e  w i t h  r e s p e c t  to the p r o p e r t y  a f t e r  the 

p a y m e n t  or  delivery.

(b) A  h o l d e r  w h o  has p a i d  m o n e y  to the d e p a r t m e n t  u n d e r  AS 34.-

4 5 . 1 1 0  - 3 4 . 4 5 . 4 3 0  m a y  m a k e  p a y m e n t  to a p e r s o n  a p p e a r i n g  to t he 

n o l d e r  to be  e n t i t l e d  to payment. U p o n  r e c e i v i n g  p r o o f  of p a y m e n t

frcm the h o l d e r  a nd p r o o f  t hat the p a y e e  w a s  e n t i t l e d  to the p a y ment,

the d e p a r t m e n t  shall p r o m p t l y  r e i m b u r s e  the h o l d e r  f or the p a y m e n t

w i t h o u t  i m p o s i n g  a fee or o t h e r  charge. If r e i m b u r s e m e n t  is sought

for a p a y m e n t  m a d e  on  a n e g o t i a b l e  i n s t r u m e n t ,  i n c l u d i n g  a t r a v e l e r ' s  

c h e c k  or m o n e y  order, the d e p a r t m e n t  s h a l l  r e i m b u r s e  the h o l d e r  u n d e r  

this s u b s e c t i o n  w h e n  the h o l d e r  f i les p r o o f  t hat the i n s t r u m e n t  w a s  

p r e s e n t e d  a n d  that p a y m e n t  w a s  m a d e  to a  p e r s o n  w h o  a p p e a r e d  to the 

h o l d e r  to be  e n t i t l e d  to payment. T he d e p a r t m e n t  s h all r e i m b u r s e  the 

h o l d e r  for p a y m e n t  m a d e  u n d e r  this s u b s e c t i o n  e v e n  if t he h o l d e r  p a i d
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a p e r s o n  w h o s e  c l a i m  w as b a r r e d  u n d e r  A S  34.45.430.

(c) A  h o l d e r  w h o  has d e l i v e r e d  pr o p e r t y ,  i n c l u d i n g  a c e r t i f i c a t e  

of a n  o w n e r s h i p  i n t erest i n  a busin e s s  a s s o c i a t i o n ,  o t h e r  t h a n  m o n e y  

to t h e  d e p a r t m e n t  u n d e r  A S  3 4 . 4 5.110 - 34.45.430, m a y  r e c l a i m  the 

p r o p e r t y  if  it is s t ill in the p o s s e s s i o n  of the d e p a r tment, w i t h o u t  

p a y m e n t  of  a fee or o t h e r  charge, u p o n  f i l i n g  p r o o f  that the o w n e r  h as 

c l a i m e d  t h e  p r o p e r t y  from th e  holder.

(d) T he d e p a r t m e n t  m a y  accept the h o l d e r ' s  a f f i d a v i t  as s u f f i­

cient p r o o f  of the facts that e n t itle the h o l d e r  to r e c o v e r  m o n e y  a nd 

p r o p e r t y  u n d e r  this section.

(e) If a h o l d e r  pays or  d e l ivers p r o p e r t y  to the d e p a r t m e n t  in 

g ood f a i t h  and a n o t h e r  p e r s o n  s u b s e q u e n t l y  claims the p r o p e r t y  f r o m  

the h o l d e r  or  a n o t h e r  state claims the p r o p e r t y  u n d e r  t he laws of the 

o t h e r  s t a t e  r e l a t i n g  to e s c heat or  u n c l a i m e d  p r o p erty, the d e p a r t m e n t ,  

u p o n  r e c e i v i n g  w r i t t e n  n o t i c e  of the claim, shall d e f e n d  the h o l d e r  

ag a inst the c l a i m  and i n d e m n i f y  the h o l d e r  a g a i n s t  li a b i l i t y  on the 

claim.

(f) P r o p e r t y  r e m o v e d  f rom a safe d e p o s i t  b ox or o t h e r  s a f e k e e p­

ing r e p o s i t o r y  is r e c e i v e d  by  the dep a r t m e n t  s u b j e c t  to the h o l d e r ' s  

right u n d e r  this s u b s e c t i o n  to be r e i m b u r s e d  for the actu a l  cost of 

the o p e n i n g  and to a v a l i d  lie n  or contract p r o v i d i n g  f or the h o l d e r  

to be r e i m b u r s e d  for u n p a i d  rent or  storage charges. F o r  charges 

o t h e r  than the actual cost of the opening, the d e p a r t m e n t  shall r e i m­

burs e  or p a y  the h o l d e r  an amount no  g r e a t e r  t han the v a l u e  of the 

p r o p e r t y  r e c o v e r e d  less the d e p a r t m e n t ' s  s e l l i n g  cost.

(g) F o r  the p u r p o s e s  of  this section, " g o o d  faith" m e ans that

(1) p a y m e n t  or d e l i v e r y  was m a d e  in a r e a s o n a b l e  a t t empt to 

co mply w i t h  this chapter;

(2) the p e r s o n  d e l i v e r i n g  the p r o p e r t y  w a s  not a f i d u c i a r y
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t h e n  in  b r e a c h  of  trust in r e s p e c t  to t he p r o p e r t y ,  a nd h a d  a r e a s o n­

able basis for b e l i eving, b a s e d  o n  the facts t h e n  k n o w n  to the person, 

that the p r o p e r t y  was a b a n d o n e d  f o r  the p u r p o s e s  of this chapter; an d

(3) t h ere is no s h o w i n g  that the r e c o r d s  u n d e r  w h i c h  the 

d e l i v e r y  w a s  m a d e  d id not m e e t  r e a s o n a b l e  c o m m e r c i a l  st a n d a r d s  of

p r a c t i c e  i n  the industry.

Sec. 34.45.340. C R E D I T I N G  O F  D I V I DENDS, INTEREST, O R  I N C R E M E N T S  

TO  O W N E R ' S  A C C OUNT. Exce p t  as p r o v i d e d  u n d e r  A S  3 4 . 4 5 . 3 6 0 ( d )  f or 

a p p r e c i a t i o n  of securities, if p r o p e r t y  o t h e r  t h a n  m o n e y  is p a i d  or  

d e l i v e r e d  to the de p a r t m e n t  u n d e r  A S  3 4 . 4 5 . 1 1 0  - 34 . 4 5 . 4 3 0 ,  the o w n e r  

is e n t i t l e d  to r e c eive fro m  the d e p a r t m e n t  d i v i d e n d s ,  interest, or

o t h e r  i n c r e m e n t s  r e a l i z e d  o r  a c c r u i n g  o n  the p r o p e r t y  at or  b e f o r e  the

d e p a r t m e n t ' s  l i q u i d a t i o n  or c o n v e r s i o n  of the p r o p e r t y  into money.

A R T I C L E  5. A D M I N I S T R A T I O N  OF A B A N D O N E D  PROPERTY.

Sec. 34.45.360. P U B L I C  SALE O F  A B A N D O N E D  PROPERTY. (a) Except 

as p r o v i d e d  in (c) and (d) of  this section, the dep a r t m e n t ,  w i t h i n  

three y e a r s  a f t e r  r e c e i v i n g  a b a n d o n e d  p r o p e r t y ,  s h a l l  sel l  it to the 

h i g h e s t  b i d d e r  at p u b l i c  sale in the a r e a  of the s t a t e  that th e  d e ­

pa r t m e n t  d e t e r m i n e s  to be the m ost fa v o r a b l e  m a r k e t  for the p r o p e r t y

involved. T he d e p a r t m e n t  m a y  d e c l i n e  t he h i g h e s t  b i d  an d  r e o f f e r  the 

p r o p e r t y  f or sale if in  the j u d g m e n t  of the d e p a r t m e n t  the bid is 

in s u f f i c i e n t .  If in the j u d g m e n t  of  the d e p a r t m e n t  the p r o b a b l e  cost 

of  s ale e x c eeds the v a l u e  of the p r o p e r t y ,  t he d e p a r t m e n t  n e e d  not 

o f f e r  the p r o p e r t y  for sale. A s a l e  h e l d  u n d e r  this s e c t i o n  shall be 

p r e c e d e d  b y  a sing l e  p u b l i c a t i o n  of  notice, at least t h r e e  w e e k s  in 

a d v a n c e  of sale, in a n e w s p a p e r  o f  g e n e r a l  c i r c u l a t i o n  in the g e n eral 

a r e a  in  w h i c h  the p r o p e r t y  is to b e  sold.

(b) Se c u r i t i e s  listed o n  an e s t a b l i s h e d  s t o c k  e x c h a n g e  m ust be  

sol d  at p r i c e s  p r e v a i l i n g  at the t i m e  of sale o n  the exchange. O t h e r
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! 1 i se c u r i t i e s  m ay be s old o v e r  the c o u n t e r  at pric e s  p r e v a i l i n g  at the

2 time of sal e  or b y  a n o t h e r  m e t h o d  the d e p a r t m e n t  c o n s i d e r s  advisable.

3 '• (c) U n l e s s  the d e p a r t m e n t  c o n s i d e r s  it to be i n  the best inter-

„• 4 est of the state to do otherwise, the d e p a r t m e n t  s h all h o l d  all secu-

< 5 .rities that have b e e n  d e l i v e r e d  to the d e p a rtment, o t h e r  t h a n  those

6 p r e s u m e d  a b a n d o n e d  u n d e r  AS 34.45.200, f or at least one y e a r  b e f o r e

7 k  the d e p a r t m e n t  m a y  s ell the securities.

i 8 I (d) U n l e s s  the d e p a r t m e n t  c o n s i d e r s  it to be in the best inter-

9 est of the state to do  otherwise, the d e p a r t m e n t  s h all h o l d  all secu-

' 10 1.' r i ties p r e s u m e d  a b a n d o n e d  u n d e r  AS  3 4 . 4 5 . 2 0 0  and d e l i v e r e d  to the

: ill d e p a r t m e n t  for at least t h ree y e ars b e f o r e  s e l l i n g  the securities. A

(i 12 p e r s o n  m a k i n g  a c l a i m  u n d e r  AS  34 . 4 5 . 3 8 0  is e n t i t l e d  to r e c e i v e  e i t h e r

13 :.J the se c u r i t i e s  d e l i v e r e d  to the d e p a r t m e n t  b y  the holder, if they

■ 16. ii. still r e m a i n  in the h a n d s  of  the d e p a rtment, or  the p r o c e e d s  r e c e i v e d

• I 15 "  from sale, less a m o u n t s  d e d u c t e d  u n d e r  A S  34.45.380(c). A  p e r s o n  does

16 •: in not h a v e  a c l a i m  u n d e r  this s e c t i o n  or A S  34 . 4 5 . 3 8 0  against the state,

i 17 t - the holder, a t r a n s f e r  agent, a r e g i strar, or  o t h e r  p e r s o n  a c t i n g  for

18 t:i’ or on  b e h a l f  of a h o l d e r  f or a p p r e c i a t i o n  in the v a l u e  of the p r o p e r t y

19<-'.* t o c c u r r i n g  a f t e r  d e l i v e r y  by the h o l d e r  to the department.

20 :fl (e) T h e  p u r c h a s e r  of p r o p e r t y  at a sale c o n d u c t e d  by  the depart-

21 ment u n d e r  this s e c t i o n  takes the p r o p e r t y  free of all claims of the

22 pr o w n e r  or p r e v i o u s  h o l d e r  of the p r o p e r t y  and of all persons c l a i m i n g

23 er, t h r o u g h  or  u n d e r  them. The d e p a r t m e n t  shall e x e c u t e  all d o c u m e n t s

24 ■».: n e c e s s a r y  to c o m p l e t e  the t r a n s f e r  of ownership.

25 >r« Sec. 34.45.370. D E P O S I T  OF M O N E Y  A N D  A C C O U N T I N G .  (a) E x c e p t  as

26 r. o t h e r w i s e  p r o v i d e d  by this section, t he d e p a r t m e n t  s h all p r o m p t l y

27 d e p o s i t  in  the g e n e r a l  fund of the s t ate all m o n e y  r e c e i v e d  u n d e r

28 ia AS 3 4 . 4 5 , 1 1 0  - 3 4 . 4 5.780, i n c l u d i n g  the p r o ceeds from the sale of

29 ;h a b a n d o n e d  p r o p e r t y  u n d e r  AS  34.45.360. The d e p a r t m e n t  s h all r e t a i n  in
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1 . a s e p arate trust f u n d  a n  amount not less tha n  $ 1 0 0 , 0 0 0  f r o m  w h i c h  the

2 -.i' d e p a r t m e n t  shall m a k e  p r o m p t  p a y m e n t  of a l l o w e d  claims. B e f o r e  m a k i n g

3 ^  . • the deposit, the d e p a r t m e n t  shall r e c o r d  the nam e  and last k n o w n

4 ; . a d d r e s s  of e a c h  p e r s o n  a p p e a r i n g  f r o m  the holders' r e p o r t s  to be

5 . e n t i t l e d  to the p r o p e r t y  and the n a m e  a nd last k n o w n  a d d r e s s  of  eac h

6 i n s u r e d  p e r s o n  or a n n u itant a n d  b e n e f i c i a r y  and, w i t h  r e s pect to eac h

7 policy; or c o n tract list e d  in the r e port of  an i n s u r a n c e  company, its

8 , n u m ber, the n ame of the company, a n d  the amount due. T he d e p a r t m e n t

9 • shall m a k e  the r e c o r d  a v a i l a b l e  for p u b l i c  i n s p e c t i o n  at all rea-

10 s o n a b l e  b u s i n e s s  hours.

11 ; . (b) T he c o m m i s s i o n e r  of a d m i n i s t r a t i o n  shall s e p a r a t e l y  account

12 for m o n e y  that the d e p a r t m e n t  d e p o s i t s  in  the g e n e r a l  fund u n d e r  (a)

13 of this section. The a n nual e s t i m a t e d  b a l a n c e  in the a c c ount m a y  be

14 • u s e d  by  the leg i s l a t u r e  to m a k e  a p p r o p r i a t i o n s  to the d e p a r t m e n t  to

15 carry out the d e p a r t m e n t ' s  d u ties u n d e r  this chapter.

16 Sec. 34.45.380. F I L I N G  OF  C L A I M  W I T H  DEPARTMENT. (a) A  person,

17 e x c l u d i n g  a n o t h e r  state, claim i n g  an i n t erest in p r o p e r t y  p a i d  or

18 d e l i v e r e d  to the d e p a r t m e n t  m a y  file a c l a i m  o n  a f o r m  p r e s c r i b e d  by

19 ithe d e p a r t m e n t  and v e r i f i e d  b y  the claimant.

20 (b) Th e  d e p a r t m e n t  shall c o n s i d e r  e a c h  c l aim a f t e r  it is filed

21 ' a nd shall g i v e  w r i t t e n  n o t i c e  to the claimant if the c l a i m  is d e n i e d

22 in w h o l e  or in part. T h e  n o t i c e  m a y  be g i v e n  by m a i l i n g  it to the ad-

23 dress, if any, stated in the claim as the a d d ress to w h i c h  n o t i c e s  are

24 to be sent. If an  a d d ress for n o t i c e s  is not stat e d  in t he claim, the

25 n o t i c e  m ay be  m a i l e d  to the address, if any, of the c l a i m a n t  as stat e d

26 i n  the claim. A  n o t i c e  of d e nial n e e d  n o t  be  g i v e n  if the claim

27 s t ates n e i t h e r  the address to w h i c h  n o t i c e s  are to be  sent n o r  the

28 • a d d r e s s  of the claimant.

29 (c) If a c l a i m  is allowed, the d e p a r t m e n t  shall pay or d e l i v e r
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1 to the claim a n t  t he p r o p e r t y  or  th e  amou n t  t he d e p a r t m e n t  a c t u a l l y

2 received, o r  the net p r o c e e d s  if it has b e e n  s o l d  b y  the d e p a rtment,

3 t o g e t h e r  w i t h  an a d d i t i o n a l  a m o u n t  r e q u i r e d  b y  AS 34 . 4 5 . 3 4 0 .  F o r  the

4 p u r p o s e s  of d e t e r m i n i n g  net p r o c e e d s  a f t e r  s a l e  of t he p r o p e r t y ,  the

5 d e p a r t m e n t  m a y  d e d u c t

6 (1) costs i n c u r r e d  in c o n n e c t i o n  w i t h  the sale of the

7 p r o p erty;

8 (2) costs of m a i l i n g  a nd p u b l i c a t i o n  in c o n n e c t i o n  w i t h  the

9 property;

10 (3) r e a s o n a b l e  s e r v i c e  charges; and

11 (4) costs i n c u r r e d  in e x a m i n i n g  r e c o r d s  of the h o l d e r  of

12 the p r o p e r t y  and in c o l l e c t i n g  the p r o p e r t y  f r o m  the holder.

13 (d) If a c l a i m  is a l l o w e d  a nd the p r o p e r t y  c l a i m e d  was inter-

14 e s t - b e a r i n g  to th e  o w n e r  on  t he d a t e  of s u r r e n d e r  by  the h o l der, the

15 d e p a r t m e n t  a lso shall p a y  i n t e r e s t  at the rate p r e s c r i b e d  in AS  45.-

16 4 5 . 0 1 0  or a less e r  rate the p r o p e r t y  e a r n e d  w h i l e  i n  the p o s s e s s i o n  of

17 the holder. I n t erest b e g i n s  to a c c r u e  w h e n  t he p r o p e r t y  is d e l i v e r e d

18 to the d e p a r t m e n t  and ceas e s  o n  t h e  e x p i r a t i o n  of  10 y e a r s  a f t e r

19 d e l i v e r y . o r  the d a t e  on  w h i c h  p a y m e n t  is m a d e  to the owner, w h i c h e v e r

20 is earlier. The d e p a r t m e n t  m a y  not pay i n t e r e s t  o n  i n t e r e s t - b e a r i n g

21 p r o p e r t y  f or a p e r i o d  o c c u r r i n g  b e f o r e  the e f f e c t i v e  date of this Act.

22 (e) A  h o l d e r  who pay s  t he o w n e r  f or p r o p e r t y  that has b e e n

23 d e l i v e r e d  to the state a nd that, if c l a i m e d  f r o m  the d e p a r t m e n t ,  w o u l d

24 be s u b ject to (d) of this s e c t i o n  shall a d d  i n t e r e s t  as p r o v i d e d  in

25 (d) of this section. T h e  a d d e d  i n t e r e s t  shall be  r e p a i d  to the h o l d e r

26 by the c o m m i s s i o n e r  in t he same m a n n e r  as the p r i n c i p a l .

27 (f) U n l e s s  a n o t h e r  s t a t e  files a c l a i m  to r e c o v e r  t he p r o p erty,

28 if the i d e n t i t y  of the o w n e r  of the p r o p e r t y  is known, the d e p a r t m e n t

29 shall a p ply the f a i r  m a r k e t  v a l u e  o f  the p r o p e r t y  to s a t i s f a c t i o n  of
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t he c h i l d  support o b l i g a t i o n s  of the owner.

Sec. 34.45.390. C L A I M  OF A N O T H E R  S T A T E  TO R E C O V E R  PROPERTY. (a) 

A f t e r  p e r s o n a l  p r o p e r t y  h as b e e n  p a i d  or d e l i v e r e d  to the d e p a r t m e n t  

u n d e r  this c h a p t e r  a n o t h e r  s t ate m a y  r e c o v e r  th e  p r o p e r t y  if

(1) this state t o o k  c u s t o d y  of the p r o p e r t y  b e c a u s e  the 

r e c o r d s  of the h o l d e r  d i d  not r e f l e c t  the last k n o w n  a d d r e s s  of the 

ap p a r e n t  o w n e r  w h e n  the p r o p e r t y  w a s  p r e s u m e d  a b a n d o n e d  u n d e r  this 

chapter, the p e r s o n  e n t i t l e d  to the p r o p e r t y  wa s  in the o t h e r  state, 

a n d  u n d e r  the laws of the o t h e r  state the p r o p e r t y  e s c h e a t e d  to o r  was

su b ject to a c l aim of a b a n d o n m e n t  by  that state;

(2) the last k n o w n  a d d r e s s  of the a p p a r e n t  o w n e r  or o t h e r

p e r s o n  e n t i t l e d  to the p r o p erty, as r e f l e c t e d  by the r e c ords of the 

holder, is i n  the o t her state and u n d e r  t he laws of the o t h e r  state

the p r o p e r t y  has e s c h e a t e d  to or  b e c o m e  s u b j e c t  to a c l aim of a b a n d o n­

men t  b y  that state;

(3) the r e c ords of the h o l d e r  w ere e r r o n e o u s  in that t hey

d id not a c c u r a t e l y  r e f lect the a c t u a l  o w n e r  of the p r o p e r t y  a nd the 

last k n o w n  a d d ress of the a c t u a l  o w n e r  is in the o t h e r  s t a t e  a nd u n d e r

the laws of the o t h e r  state the p r o p e r t y  e s c h e a t e d  to or was s u b j e c t

to a c l aim of a b a n d o n m e n t  by the o t h e r  state;

(4) this s t afe t o o k  c u s tody of the p r o p e r t y  u n d e r  A S  34.- 

45.120(6), and, u n d e r  th e  laws of the s t ate of d o m i c i l e  of the h o l der, 

the p r o p e r t y  has e s c h e a t e d  to or beco m e  s u b j e c t  to a c l a i m  of a b a n­

donm e n t  by the s t a t e  of domicile; or

(5) t h e  p r o p e r t y  is the su m  p a y a b l e  on a tr a v e l e r ' s  check, 

m o n e y  order, or o t h e r  s i m i l a r  instrument: of w h i c h  this state t o o k  

cu s t o d y  u n d e r  AS 34.45.140, a nd the i n s t rument was p u r c h a s e d  in  the 

o t her state, and, u n d e r  the laws of  the o t h e r  state, the p r o p e r t y  

e s c h e a t e d  to or b e c a m e  s u b ject to a c l a i m  of a b a n d o n m e n t  b y  the o t h e r
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(b) T h e  c l a i m  of a n o t h e r  s t ate to r e c o v e r  e s c h e a t e d  o r  a b a n d o n e d  

p r o p e r t y  m u s t  be p r e s e n t e d  i n  a f o r m  p r e s c r i b e d  by the d e p a r tment. 

T h e  d e p a r t m e n t  s h all a l l o w  the c l a i m  if it d e t e r m i n e s  that the o t h e r  

state is e n t i t l e d  to the a b a n d o n e d  p r o p e r t y  u n d e r  (a) of this section.

(c) T he d e p a r t m e n t  shall r e q u i r e  a state, b e f o r e  r e c o v e r i n g  

p r o p e r t y  u n d e r  this section, to a g ree to i n d e m n i f y  this s t a t e  a n d  its 

o f f i c e r s  and e m p l o y e e s  a g a i n s t  l i a b i l i t y  o n  a c l a i m  fo r  the property.

Sec. 3 4 . 4 5.400. A C T I O N  T O  E S T A B L I S H  CLAIM. (a) A  p e r s o n  a g­

g r i e v e d  by a d e c i s i o n  or  a c t i o n  of the d e p a r t m e n t  u n d e r  this c h a p t e r  

m a y  a p p l y  to the d e p a r t m e n t  w i t h i n  60 d a y s  a f t e r  the m a i l i n g  d a t e  of 

the d e p a r t m e n t ' s  n o t i c e  to the person, g i v i n g  n o t i c e  of the g r i e v a n c e  

a n d  r e q u e s t i n g  an  i n f o r m a l  con f e r e n c e .  A t  the co n f e r e n c e  the p e r s o n  

a g g r i e v e d  m a y  p r e s e n t  a r g u m e n t s  and e v i d e n c e  r e l evant to t he d e c i s i o n  

or  a c t i o n  of the d e p a r t m e n t .  If the d e p a r t m e n t  d e t e r m i n e s  that a

c o r r e c t i o n  is w a r r a n t e d ,  the d e p a r t m e n t  shall m a k e  the correction.

(b) A  p e r s o n  a g g r i e v e d  b y  a d e c i s i o n  or a c t i o n  of the d e p a r t m e n t  

m a y  a p p l y  to the d e p a r t m e n t  a n d  request a formal h e a r i n g

(1) in p l a c e  of  the i n f o r m a l  c o n f e r e n c e  p r o v i d e d  for in (a)

of this section, w i t h i n  60 day s  a f t e r  the m a i l i n g  dat e  of the d e p a r t­

men t ' s  n o t i c e  to t he person; or

(2) w i t h i n  30 d ays a f t e r  the d e c i s i o n  r e s u l t i n g  f r o m  an

i n f o r m a l  c o n f erence.

(c) At the f o rmal h e a r i n g  the d e p a r t m e n t  ma y  s u b p o e n a  w i t n e s s e s  

a n d  m a y  a d m i n i s t e r  oaths and m a k e  i n q u i r i e s  n e c e s s a r y  to d e t e r m i n e  the 

v a l i d i t y  of th e  claim. T h e  p e r s o n  a g g r i e v e d  m a y  p r e s e n t  a r g u m e n t s  and 

e v i d e n c e  r e l e v a n t  to the d e c i s i o n  or  a c t i o n  of the d e p a r tment. If the 

d e p a r t m e n t  d e t e r m i n e s  that a c o r r e c t i o n  is wa r r a n t e d ,  the d e p a r t m e n t  

sh all m a k e  t he correction.

state.
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(d) A p e r s o n  a g g r i e v e d  b y  the d e c i s i o n  of the d e p a r t m e n t  may,

w i t h i n  30 d ays a f t e r  the formal h e a r i n g  a n d  d e c i s i o n  by the d e p a r t­

ment, appeal to the s u p e r i o r  court i n  the j u d i c i a l  d i s t r i c t  in w h i c h  

t he p e r s o n  resides. T he d e p a r t m e n t  shall give a p p e l l a n t  a c cess to the 

d e p a r t m e n t ' s  file in  the m a t t e r  for p r e p a r a t i o n  of t he appeal. If, 

a f t e r  the a p peal is heard, it a p p e a r s  that the d e c i s i o n  of the d e p a r t­

ment w a s  correct, the court s h all c o n f i r m  that decision. If i n c orrect 

the court s h all d e t e r m i n e  the a m o u n t  that the p e r s o n  a g g r i e v e d  is 

e n t i t l e d  to r e c o v e r  and shall o r d e r  the repayment. The d e p a r t m e n t  

shall i m m e d i a t e l y  p a y  the amount due and a t t a c h  a c e r t i f i e d  cop y  of 

the j u d g m e n t  to the payment.

Sec. 34.45.410. E L E C T I O N  TO  T A K E  DELIVERY. (a) The d e p a r t m e n t

m a y  d e c l i n e  to r e c eive p r o p e r t y  r e p o r t e d  u n d e r  this chapter. If the 

d e p a r t m e n t  elec t s  not to r e c e i v e  c u s t o d y  of the property, the d e p a r t­

men t  s h all n o t i f y  the h o l d e r  w i t h i n  120 d ays a f t e r  t he h o l d e r  files 

the report r e q u i r e d  u n d e r  AS 34.45.280.

(b) A  holder, w i t h  the w r i t t e n  consent of the d e p a r t m e n t  and 

u p o n  terms p r e s c r i b e d  by the d e p a r t m e n t ,  m a y  report a nd d e l i v e r  p r o p­

ert y  b e f o r e  the p r o p e r t y  is p r e s u m e d  abandoned. P r o p e r t y  d e l i v e r e d  

u n d e r  this s u b s e c t i o n  shall be h e l d  by the d e p a r t m e n t  and is not p r e­

sume d  a b a n d o n e d  u n til the p r o p e r t y  w o u l d  o t h e r w i s e  be p r e s u m e d  a b a n­

do n e d  u n d e r  this chapter.

Sec. 34.45.420. D E S T R U C T I O N  OR  D I S P O S I T I O N  OF P R O P E R T Y  H A V I N G

I N S U B S T A N T I A L  C O M M E R C I A L  VALUE. If the d e p a r t m e n t  d e t e r m i n e s  a f t e r  

i n v e s t i g a t i o n  that p r o p e r t y  d e l i v e r e d  u n d e r  this c h a p t e r  has i n s u b­

s ta n t i a l  c o m m ercial value, the d e p a r t m e n t  m ay d e s t : o y  or o t h e r w i s e  

d i s p o s e  of the p r o p e r t y  at any time. A n  a c t i o n  or p r o c e e d i n g  m a y  not 

be m a i n t a i n e d  against the state or an o f f i c e r  of the state or  a g a inst 

the h o l d e r  b e c a u s e  of an  a c t i o n  t a ken by the d e p a r t m e n t  u n d e r  this
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1 section.

2 Sec. 34.45.430. P E R I O D S  O F  LI M I T A T I O N .  T h e  e x p i ration, b e f o r e

3 o r  a f t e r  the e f f e c t i v e  d a t e  of  this Act, of  a p e r i o d  o f  time s p e c i f i e d

4 by  contract, statute, or court order, d u r i n g  w h i c h  a c l aim for m o n e y

5 or  p r o p e r t y  m a y  be m a d e  o r  d u r i n g  w h i c h  an a c t i o n  or p r o c e e d i n g  m a y  be

6 c o m m e n c e d  or e n f o r c e d  to o b t a i n  p a y m e n t  of a c l a i m  f o r  m o n e y  o r  to

7 r e c o v e r  property, d oes n o t  p r e v e n t  the m o n e y  or p r o p e r t y  f r o m  b e i n g

8 p r e s u m e d  abandoned, and doe s  n o t  affect a d uty to file a report o r  to

9 p a y  or d e l i v e r  a b a n d o n e d  p r o p e r t y  to the d e p a r t m e n t  as r e q u i r e d  by

10 AS  3 4 . 4 5.110 - 34.45.430.

11 A R T I C L E  6. E N F O R C E M E N T  A N D  PENALTIES.

12 Sec. 34.45.450. ENFORCEMENT. T h e  d e p a r t m e n t  m a y  b r ing an a c t i o n

13 in a court of competent j u r i s d i c t i o n  to e n f orce A S  3 4 . 4 5 . 1 1 0  - 34.45.-

14 780.

15 Sec. 34.45.460. I N T E R S T A T E  A G R E E M E N T S  A N D  C O O P E RATION. (a) The

16 d e p a r t m e n t  m ay e n t e r  into a g r e ements w i t h  o t h e r  states to e x c h a n g e

17 i n f o r m a t i o n  n e e d e d  to enab l e  thi s  or a n o t h e r  s t ate to audit or  other-

18 w i s e  d e t e r m i n e  u n c l a i m e d  p e r s o n a l  p r o p e r t y  that this state o r  a n o t h e r

19 state m a y  be e n t i t l e d  to s u b ject to a claim of custody. T h e  d e p art-

20 m e n t  may, by regulation, r e q u i r e  the r e p o r t i n g  of i n f o r m a t i o n  n e e d e d

21 to e n able c o m p liance w i t h  ag r e e m e n t s  m ade u n d e r  this section, and

22 p r e s c r i b e  the form for the report.

23 (b) To a v oid c o n f licts b e t w e e n  the d e p a r t m e n t ' s  p r o c e d u r e s  and

24 the p r o c e d u r e s  in o t her j u r i s d i c t i o n s  that enact the U n i f o r m  U n c l a i m e d

25 P r o p e r t y  Act, the department, so far as is con s i s t e n t  w i t h  the pur-

26 poses, po l i c i e s ,  and pr o v i s i o n s  of this chapter, shall, b e f o r e  adopt-

27 ing, amending, or r e p e a l i n g  regulations, a d v i s e  a n d  consult w i t h

28 a d m i n i s t r a t o r s  in o t h e r  j u r i s d i c t i o n s  that enact, s u b s t a ntially, the

29 U n i f o r m  U n c l a i m e d  P r o p e r t y  Act, and shall take into c o n s i d e r a t i o n  the
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r u les o f  a d m i n i s t r a t o r s  i n  o t h e r  j u r i s d i c t i o n s  that enact the U n i f o r m  

U n c l a i m e d  P r o p e r t y  Act.

(c) T h e  de p a r t m e n t  m a y  j o i n  w i t h  o t h e r  stat e s  to s e e k  e n f o r c e­

me n t  of  AS 3 4 . 4 5 . 1 1 0  - 3 4 . 4 5 . 7 8 0  a g a inst a p e r s o n  w h o  is or m a y  be 

h o l d i n g  p r o p e r t y  r e p o r t a b l e  u n d e r  A S  3 4 . 4 5 . 1 1 0  - 34.45.430.

(d) At the request o f  a n o t h e r  state, th e  a t t o r n e y  g e n e r a l  of 

this s t ate m a y  b r i n g  an a c t i o n  in th e  nam e  of the o t h e r  state in a 

c ourt o f  competent j u r i s d i c t i o n  to e n f o r c e  the u n c l a i m e d  p r o p e r t y  laws 

of the o t h e r  state against a h o l d e r  in this s t a t e  of p r o p e r t y  s u b j e c t  

to e s cheat or  a c l a i m  of a b a n d o n m e n t  by t h e  o t h e r  state. A n  a c t i o n  

m a y  be b r o u g h t  u n d e r  this s u b s e c t i o n  o n l y  if the o t h e r  state has 

a g r e e d  to p a y  expenses i n c u r r e d  by the a t t o r n e y  g e n e r a l  of this state 

in  b r i n g i n g  the action.

(e) T he d e p a rtment m a y  r e q u e s t  that the a t t o r n e y  g e n e r a l  of 

a n o t h e r  state, or a n o t h e r  person, b r i n g  a n  a c t i o n  to e n f o r c e  this 

c h a p t e r  in the o t h e r  state in the n a m e  of the d e p a r tment. This state 

shall p a y  all expenses i n c l u d i n g  a t t o r n e y  fees in  an a c t i o n  u n d e r  this 

subsection. The d e p a r t m e n t  m a y  a g ree to p a y  the p e r s o n  b r i n g i n g  the 

a c t i o n  a t t o r n e y  fees b a s e d  in w h o l e  o r  in part on  a p e r c e n t a g e  of  the 

v a l u e  of prope r t y  r e c o v e r e d  in the action. E x p e n s e s  pai d  u n d e r  this 

s u b s e c t i o n  m a y  not be d e d u c t e d  from the a m o u n t  that is s u b ject to a 

c l a i m  b y  the owner u n d e r  A S  3 4 . 4 5 . 1 1 0  - 34.45.430.

Sec. 34.45.470. I N T E R E S T  A N D  P E N A L T I E S .  (a) A  p e r s o n  w ho fails 

to pay or d e l i v e r  p r o p e r t y  w i t h i n  t he time p r e s c r i b e d  by this c h a p t e r  

m a y  be r e q u i r e d  to pay to the d e p a r t m e n t  i n t e r e s t  at the a n n u a l  rate 

c a l c u l a t e d  u n d e r  AS  4 3 . 0 5.225 o n  the p r o p e r t y  o r  the v a l u e  of it from 

the d ate the p r o p e r t y  s h o u l d  h a v e  b e e n  p a i d  or delivered.

(b) A  p e r s o n  who fails to pay or  d e l i v e r  p r o p e r t y  o r  fails to 

p e r f o r m  o t her duties r e q u i r e d  u n d e r  this c h a p t e r  may be r e q u i r e d  to
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p ay the civil p e n a l t i e s  c a l c u l a t e d  u n d e r  A S  43.05.220, on the p r o p e r­

ty, or the v a l u e  of the p r o perty, that the p e r s o n  h a d  a  d uty to pay, 

deliver, or repo r t  to the department.

(c) A  p e r s o n  w h o  i n t e n t i o n a l l y  r e f u s e s  a f t e r  w r i t t e n  d e m a n d  by 

the d e p a r t m e n t  to p a y  or d e l i v e r  p r o p e r t y  to the d e p a r t m e n t  as r e­

qu i r e d  u n d e r  this c h a p t e r  is g u i l t y  of a class A  m i s d e m e a n o r .

A R T I C L E  7. G E N E R A L  PROVISIONS.

Sec. 34.45.700. A G R E E M E N T  TO L O C A T E  R E P O R T E D  PROPERTY. An 

ag r e e m e n t  to p a y  c o m p e n s a t i o n  to r e c o v e r  or assist in t he r e c o v e r y  of 

p r o p e r t y  r e p o r t e d  u n d e r  AS  34.45.280, m a d e  w i t h i n  24 m o n t h s  a f t e r  the 

date p a y m e n t  o r  d e l i v e r y  is m a d e  u n d e r  AS 34.45.290, is unenf o r c e a b l e .

Sec. 34.45.710. F O R E I G N  T R A N S A C T I O N S .  AS 3 4 . 4 5 . 1 1 0  - 34.45.780

do n o t  a p p l y  to p r o p e r t y  held, due, a n d  o w i n g  in a f o r e i g n  c o u n t r y  and 

ar i s i n g  out of a f o r e i g n  transaction.

Sec. 34.45.720. APPL I C A T I O N .  (a) AS 3 4 . 4 5 . 1 1 0  - 3 4 . 4 5 . 7 8 0  do

not r e l i e v e  a h o l d e r  of a duty that a r o s e  b e f o r e  the e f f e c t i v e  dat e  of 

this Act to report, pay, or  d e l i v e r  p r o p e r t y .  A h o l d e r  who did not 

comply w i t h  the law i n  effect b e f o r e  th e  e f f e c t i v e  d a t e  of this A ct is 

subject to the a p p l i c a b l e  e n f o r c e m e n t  and p e n a l t y  p r o v i s i o n s  that 

ex i s t e d  b e f o r e  the e f f e c t i v e  d a t e  of this Act, and the a p p l i c a b l e  

e n f o r c e m e n t  a nd p e n a l t y  p r o v i s i o n s  are c o n t i n u e d  in effe c t  for the 

p u r p o s e  of this subsection.

(b) The i n i t i a l  report f i l e d  u n d e r  A S  3 4 . 4 5 . 2 8 0  for p r o p e r t y  

that was not r e q u i r e d  to be  r e p o r t e d  b e f o r e  the e f f e c t i v e  dat e  of this 

Act but that is subject to AS 3 4 . 4 5 . 1 1 0  - 3 4 . 4 5 . 7 8 0  m u s t  include all 

items of p r o p e r t y  that w o u l d  hav e  b e e n  p r e s u m e d  a b a n d o n e d  d u r i n g  the 

s i x - y e a r  p e r i o d  p r e c e d i n g  the e f f e c t i v e  d a t e  of this Act, as if 

AS 3 4 . 4 5 . 1 1 0  - 34 . 4 5 . 7 8 0  h a d  b e e n  in e f f e c c  d u r i n g  that period.

Sec. 34.45.730. R E G U L A T I O N S .  The d e p a r t m e n t  s h all adopt
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r e g u l a t i o n s  n e c e s s a r y  to carry out the p r o v i s i o n s  o f  AS 3 4 . 4 5 . 1 1 0  -

34.45.780.

Sec. 34.45.740. U N I F O R M I T Y  O F  A P P L I C A T I O N  A N D  C O N S T RUCTION. 

A S  3 4 . 4 5 . 1 1 0  - 34 . 4 5 . 7 8 0  shall be a p p l i e d  and c o n s t r u e d  so as to 

e f f e c t u a t e  t h e i r  g e n e r a l  p u r p o s e  to m a k e  u n i f o r m  the law w i t h  r e spect 

to u n c l a i m e d  p r o p e r t y  a m o n g  states e n a c t i n g  the U n i f o r m  U n c l a i m e d  

,Prope.t£.v  Act.

Sec. 34.45.750. R E P O R T  B Y  D E P A R T M E N T  U P O N  F A I L U R E  TO  M A K E  R E P O R T  

O R  M A K I N G  F A L S E  REPORT. If a p e r s o n  fails to s u bmit a r e port as 

r e q u i r e d  u n d e r  AS 3 4 . 4 5 . 1 1 0  - 34.45.780, o r  makes, w i l f u l l y  or o t h e r­

wise, a false report, the d e p a r t m e n t  shall mak e  the r e p o r t  fro m  the 

i n f o r m a t i o n  it o b t ains u n d e r  A S  43.05.050. A  r e p o r t  m a d e  by  the 

d e p a r t m e n t  is p r i m a  facie v a l i d  for all legal p u r p o s e s .

Sec. 34.45.760. D E F I N I T I O N S .  In  AS 3 4 . 4 5 . 1 1 0  - 34.45.780,

u n l e s s  the c o ntext r e q u i r e s  o t h e rwise,

(1) " a p p arent o w ner" m e a n s  the p e r s o n  w h o s e  n a m e  a p p ears on 

the records of  the h o l d e r  as t h e  p e r s o n  e n t i t l e d  to p r o p e r t y  held, 

issued, or  o w i n g  by the holder;

(2) " b a n k i n g  o r g a n i z a t i o n "  m e ans a bank, trust company, 

s a v ings Dank, in d u s t r i a l  bank, land bank, safe d e p o s i t  company, p r i­

v a t e  banker, or  an o r g a n i z a t i o n  d e f i n e d  by o t h e r  a p p l i c a b l e  laws as a 

ban k  or b a n k i n g  o r g a n ization;

(3) "b u s i n e s s  a s s o c i a t i o n "  m e ans a n o n p u b l i c  corporation, 

j o i n t  s t o c k  company, in v e s t m e n t  company, b u s i n e s s  trust, p a r t n e r s h i p ,  

or  a s s o c i a t i o n  for b u s i n e s s  p u r p o s e s  of two o r  m o r e  i n d i viduals, 

w h e t h e r  or not for profit, i n c l u d i n g  a b a n k i n g  o r g a n i z a t i o n ,  financial 

o r g a n i z a t i o n ,  in s u r a n c e  company, or utility;

(4) " c o m m i s s i o n e r "  m e a n s  the c o m m i s s i o n e r  of  the D e p a r t m e n t  

of Revenue;
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(5) " d e p a r t m e n t "  m e a n s  the D e p a r t m e n t  of R e v enue;

(6) " d o m i c i l e "  m e a n s  the state of i n c o r p o r a t i o n  of a c o r p o­

ra t i o n  and the s t ate of the p r i n c i p a l  p l a c e  of b u s i n e s s  of an  u n i n c o r­

p o r a t e d  person;

(7) " f i n a n c i a l  o r g a n i z a t i o n "  m e a n s  a s a v i n g s  and loa n  

a s s o c iation, c o o p e r a t i v e  bank, b u i l d i n g  a nd loan a s s o c i a t i o n ,  or 

c red i t  union;

(8) " h o l d e r "  m e ans a person, w h e r e v e r  o r g a n i z e d  or d o m i­

ciled, wh o  is

(A) in p o s s e s s i o n  of p r o p e r t y  b e l o n g i n g  to another,

(B) a trustee, or

(C) i n d e b t e d  to a n o t h e r  o n  a n  obligation;

(9) " i n s u r a n c e  c o m pany" m e a n s  a n  ass o c i a t i o n ,  c o r p o ration, 

f r a t e r n a l  or m u t u a l  b e n e f i t  o r g a n i z a t i o n ,  w h e t h e r  or not for profit, 

that is e n g a g e d  in p r o v i d i n g  i n s u r a n c e  coverage, i n c l u d i n g  a c c i dental, 

burial, casualty, credit life, contract p e r f o r m a n c e ,  dental, fidelity, 

fire, health, h o s p i t a l i z a t i o n ,  illness, life, i n c l u d i n g  e n d o w m e n t s  and 

a n n u ities, m a l p r a c t i c e ,  m a r ine, m o r t gage, surety, and w a g e  p r o t e c t i o n  

insurance;

(10) " i n t a n g i b l e  p r o p e r t y "

(A) i n c ludes

(i) money, checks, d r a fts, d e p o sits, interest,

dividends, and income;

(ii) credit b a l a nces, c u s t o m e r  o v e r p a y m e n t s ,  gift

c e r t i ficates, s e c u r i t y  d e p o s i t s ,  refunds, credit memos,

u n p a i d  v/ages, u n u s e d  a i r l i n e  tickets, and u n i d e n t i f i e d  

r e m i t t a n c e s ;

(iii) stocks and o t h e r  i n t a n g i b l e  o w n e r s h i p  i n t e r­

ests in b u s i n e s s  a s s o c i a t i o n s ;
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(iv) m o n e y  d e p o s i t e d  to r e d e e m  stocks, bonds, 

coupons, a n d  o t h e r  s e c u r ities, or  to m a k e  d i s t r i b u t i o n s ;

(v) a m o u n t s  due an d  p a y a b l e  u n d e r  the terms of 

i n s u r a n c e  p o l i c i e s ;  a nd

(vi) a m o u n t s  d i s t r i b u t a b l e  f rom a trust o r  c u s t o­

dial fund e s t a b l i s h e d  u n d e r  a p l a n  to p r o v i d e  health, w e l­

fare, p e n sion, v a c a t i o n ,  severance, r e t i rement, death, s t o c k  

purchase, p r o f i t - s h a r i n g ,  e m p l o y e e  savings, s u p p l e m e n t a l  

u n e m p l o y m e n t  insurance, or s i m i l a r  benefits;

(B) doe s  no t  i n c l u d e  shares of s t o c k  i s s u e d  by a 

c o r p o r a t i o n  o r g a n i z e d  u n d e r  43 U.S.C. 1601 - 1 6 29& (Alaska Nati v e  

C l a i m s  S e t t l e m e n t  Act) or to u n c l a i m e d  d i v i d e n d s  p a y a b l e  on the 

s h ares of stock;

(11) "last k n o w n  a d d r e s s "  m e a n s  a d e s c r i p t i o n  of the l o­

cat i o n  of the a p p a r e n t  o w n e r  s u f f i c i e n t  for the p u r p o s e  of the d e l i v­

ery of mail;

(12) " o w n e r "  m e a n s  a d e p o s i t o r  in the case of a deposit, a 

b e n e f i c i a r y  in the case of a trust o t h e r  than a d e p o s i t  in trust, a 

creditor, claimant, o r  p a y e e  in the case of o t h e r  i n t a n g i b l e  property, 

or a p e r s o n  h a v i n g  a legal or  e q u i t a b l e  interest in p r o p e r t y  subject 

to AS  3 4 . 4 5 . 1 1 0  - 3 4 . 4 5.780; the ter m  includes a p e r s o n ' s  legal r e p­

re s e n t a t i v e  ;

(13) " p e r s o n "  m e a n s  an  individual, b u s i n e s s  association, 

state, m u n i c i p a l i t y  o r  o t h e r  g o v e rnment, i n c l u d i n g  the U n i t e d  States 

gov e r n m e n t ,  s u b d i v i s i o n  or agency, p u b l i c  corporation, p u b l i c  a u t h o r i­

ty, estate, trust, t wo or m o r e  p e r s o n s  h a v i n g  a j o int or c o m m o n  i n t e r­

est, or o t h e r  legal o r  c o m m e r c i a l  entity;

(14) " p r o p e r t y "  m e a n s  p e r s o n a l  property;

(15) " s t ate" m e a n s  a state, district, c o m m o nwealth,
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1 territory, i n s u l a r  p o s s e s s i o n ,  or  o t h e r  a r e a  subject to the

2 l e g i s l a t i v e  a u t h o r i t y  of the U n i t e d  States;

3 (16) "u t i l i t y "  m e a n s  a p e r s o n  w h o  owns or  o p e r a t e s  for

4 p u b l i c  u se a plant, equipment, p r o perty, franchise, or license f or the

5 t r a n s m i s s i o n  of c o m m u n i c a t i o n s  or the p r o d u c t i o n ,  storage, trans-

6 m i s s i o n ,  sale, delivery, or  f u r n i s h i n g  of e l e c tricity, water, steam,

7 o r  gas.

8 Sec. 34.45.780. S H O R T  TITLE. A S  3 4 . 4 5 . 1 1 0  - 3 4 . 4 5 . 7 8 0  m a y  be

9 c i t e d  as the U n i f o r m  U n c l a i m e d  P r o p e r t y  Act.

10 * Sec. 12. AS 38.95 is a m e n d e d  b y  a d d i n g  nev: s e c tions to read;

11 A R T I C L E  5. R E A L  P R O P E R T Y  E S C H E A T E D  TO  STATE.

12 Sec. 38.95.200. R E A L  P R O P E R T Y  S U B J E C T  TO ESCHEAT. (a) Real

13 p r o p e r t y  in a n  in t e s t a t e  e s t a t e  for w h i c h  no t a ker c an be found and

14 real p r o p e r t y  d e v i s e d  by w i l l  f or w h i c h  n o  devisee, heir, or o t h e r

15 c l a i m a n t  can be f o und e s c h e a t s  to the state.

16 (b) Real p r o p e r t y  of  a d e f u n c t  o r g a n i z a t i o n  or c o r p oration, for

17 w h i c h  no p r o c e e d i n g  for d i s t r i b u t i o n  i n s t i t u t e d  has b e e n  i n s t i t u t e d

18 w i t h i n  four y e ars a f t e r  t he o r g a n i z a t i o n  b e c o m e s  defunct, e s c h e a t s  to

19 the state.

20 Sec. 38.95.210. E N F O R C E M E N T  OF R I G H T S  BY D E P A RTMENT. (a) W h e n

21 the D e p a r t m e n t  of N a t u r a l  R e s o u r c e s  is i n f o r m e d  or has r e a s o n  to

22 b e l i e v e  that real p r o p e r t y  has e s c h e a t e d  to the state, the d e p a r t m e n t

23 shall b r i n g  an a c t i o n  in s u p e r i o r  court to e s t a b l i s h  w h e t h e r  the

24 p r o p e r t y  has e s c h e a t e d  to the state.

25 (b) The d e p a r t m e n t  m a y  m a i n t a i n  an a c t i o n  to r e c o v e r  the pos-

26 s e s s i o n  of e s c h e a t e d  property, o r  for the e n f o r c e m e n t  of the s t a te's

27 right to the property.

28 * Sec. 38.95.220. J U D G M E N T  O F  ESCHEAT. (a) If the s u p e r i o r  court

29 d e t e r m i n e s  that the real p r o p e r t y  has e s c h e a t e d  to the state, the
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1 s u p e r i o r  court shall issue a j u d g m e n t  of escheat.

2 (b) A  court o r d e r  a p p r o v i n g  s e t t l e m e n t  of an  esta t e  that dis-

3 t r i b u t e s  real p r o p e r t y  to the s t ate is a j u d g m e n t  of escheat.

4 Sec. 38.95.230. M A N A G E M E N T  OF E S C H E A T E D  R E A L  P R O P E R T Y  B Y  D E P A R T -

5 MENT. (a) A f t e r  a j u d g m e n t  of e s cheat u n d e r  A S  38.95.220, the de-

6 p a r t m e n t  ma y  sell, lease, exchange, assign, or o t h e r w i s e  m a n a g e  real

7 p r o p e r t y  that has e s c h e a t e d  to the state. In  d e t e r m i n i n g  the p r o p e r

8 d i s p o s i t i o n  of e s c h e a t e d  real p r o p e r t y  the d e p a r t m e n t  shall, w i t h i n

9 two y e ars a f t e r  the j u d g m e n t  of e s c h e a t  u n d e r  AS 38.95.220, m a k e  a

10 w r i t t e n  f i n ding that it is in the bes t  i n t e r e s t s  of the s t ate e i t h e r

11 to

12 (1) o b t a i n  an a p p r a i s a l  of the f a i r  m a r k e t  v a l u e  of the

13 r e a l  p r o p e r t y  and sell, lease, exchange, assign, or o t h e r w i s e  m a n a g e

14 the property, in c l u d i n g  r e t e n t i o n  in s t ate m a n a g e m e n t ;  or

15 (2) r e t a i n  the real p r o p e r t y  in s t ate m a n a g e m e n t  w i t h o u t

16 o b t a i n i n g  an  appraisal.

17 (b) The a p p r a i s e d  v a l u e  of p r o p e r t y  h a n d l e d  u n d e r  (a)(1) of this

18 section, or the s e l l i n g  p r i c e  fro m  a sale u n d e r  AS 3 8 . 05.055 if it is

19 lower, less the expenses of sale or appraisal, is the e s t a b l i s h e d

20 v a l u e  of  the p r o p e r t y  for p u r p o s e s  of r e d e m p t i o n  by an h e i r  or o c h e r

21 t a k e r  u n d e r  AS  38.95.240(c).

22 (c) S e v e n  years a f t e r  the j u d g m e n t  of escheat, real p r o p e r t y

23 t hat has not b e e n  o t h e r w i s e  d i s p o s e d  of by  the d e p a r t m e n t  b e c o m e s

24 g e n e r a l  state land for c l a s s i f i c a t i o n ,  disposal, and use.

25 Sec. 38.95.240. T I M E  W I T H I N  W H I C H  TO C L A I M  E S C H E A T E D  R E A L  PROP-

26 ERTY. (a) W i t h i n  s e v e n  y e ars a f t e r  a j u d g m e n t  of escheat u n d e r

27 A S  38.95.220, a p e r s o n  w h o  is n ot a p a r t y  to the escheat p r o c e e d i n g

28 m a y  b r i n g  an a c tion in the s u p e r i o r  court to p i o v e  the p e r s o n ' s  c l a i m

29 to the real property. If the p l a i n t i f f  e s t a b l i s h e s  the c l a i m  and
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1 e s t a b l i s h e s  that the p l a i n t i f f  h a d  no  k n o w l e d g e  of the p r i o r  escheat

2 p r o c e e d i n g ,  the court shall a w a r d  the p l a i n t i f f  the p r o p e r t y  if it has

3 b e e n  m a n a g e d  u n d e r  AS 3 8 . 9 5 . 2 3 0 ( a ) ( 2 ) ,  or th e  a p p r a i s e d  v a l u e  of the

4 p r o p e r t y  u n d e r  AS  3 8 . 9 5.230(b) if the p r o p e r t y  has b e e n  m a n a g e d  u n d e r

5 AS  3 8.95.230(a)(1).

6 (b) If it is d e t e r m i n e d  that the p l a i n t i f f  is e n t i t l e d  to the

7 property, the d e p a r t m e n t  shall d e l i v e r  the p r o p e r t y  to the plaintiff.

8 The rents, profits, interest, or d i v i d e n d s  that a c crue to the state

9 d u r i n g  its p o s s e s s i o n  of the p r o p e r t y  are the p r o p e r t y  of the s t ate

10 and m ay not be recovered.

11 (c) If it is d e t e r m i n e d  that the p l a i n t i f f  is e n t i t l e d  to the

ln. a p p r a i s e d  v a l u e  of p r o p e r t y  that has b e e n  d i s p o s e d  of u n d e r  AS 38.-

13 95.230(a)(1), at the d e p a r t m e n t ' s  d i s c r e t i o n  it ma y  o f f e r  to the

14 p l a i n t i f f  land owned by the s t ate and a v a i l a b l e  for d i s p o s a l  that is

15 of c o m p a r a b l e  v a l u e  to the a p p r a i s e d  v a l u e  u n d e r  AS 3 8.95.230(a)(1).

16 If the d e p a r t m e n t  does not o f f e r  land of c o m p a r a b l e  value, or  if the

17 p l a i n t i f f  refuses the d e p a r t m e n t ' s  offer, the p l a i n t i f f  is e n t i t l e d  to

18 the e s t a b l i s h e d  v a lue of the p r o p e r t y  u n d e r  AS 38.95.230(b).

19 (d) The time l i m i t a t i o n  of s e v e n  y e a r s  does not apply to a m i n o r

20 or an i n c a p a c i t a t e d  p e r s o n  as d e f i n e d  by A S  13.26.005, but s u c h  a

21 p e r s o n  mus t  b r i n g  an a c t i o n  to p r o v e  the p e r s o n ' s  claim to the real

22 p r o p e r t y  w i t h i n  one y e a r  a f t e r  the i n c a p a c i t y  ceases.

23 (e) This s e c t i o n  does not p r e v e n t  the state f rom t r a n s f e r r i n g

24 e s c h e a t e d  real p r o p e r t y  to a p e r s o n  w h o  p r o v i d e s  p r o o f  s a t i s f a c t o r y  to

25 the d e p a r t m e n t  that the p e r s o n  is the o w n e r  of the real p r o p e r t y  w h e n

26 the d e p a r t m e n t  de t e r m i n e s  the t r a n s f e r  to be  appropriate.

27 Sec. 38.95.250. P R O C E E D S  OF  SALE O R  RED E M P T I O N .  The d e p a r t m e n t

28 shall d e p o s i t  the p r o c e e d s  of rea l  p r o p e r t y  sold u n d e r  AS 38.95.230-

29 (a)(1) less the e x p e n s e s  of sale, i n c l u d i n g  attorney fees and
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a p p r a i s a l  and p u b l i c a t i o n  costs in a n  e s c h e a t e d  real p r o p e r t y  trust 

account. The d e p a r t m e n t  shall m a i n t a i n  the p r o c e e d s  in the a c c ount 

f o r  a p e r i o d  of  at least s e v e n  y e a r s  a f t e r  the d a t e  of the j u d g m e n t  of 

escheat. The d e p a r t m e n t  m a y  u s e  m o n e y  in the trust a c c o u n t  to p ay 

c l a i m s  m a d e  u n d e r  AS  38.95.240.

Sec. 38.95.260. D I S P O S I T I O N  OF S A L E  P R O C E E D S  S E VEN Y E A R S  A F T E R  

T H E  J U D G M E N T  OF  ESCHEAT. S e v e n  y e a r s  a f t e r  the j u d g m e n t  of escheat, 

net p r o c e e d s  f r o m  the sale of e s c h e a t e d  rea l  p r o p e r t y  m a y  be t r a n s­

fer r e d  f r o m  the e s c h e a t e d  real p r o p e r t y  trust account to the g e n e r a l  

f u n d  a nd c r e d i t e d  to the land d i s p o s a l  i n c o m e  a c c ount u n d e r  AS 38.- 

04.022, u n l e s s  a p e r s o n  w h o  wa s  the o w n e r  or one of the o w ners of the 

p r o p e r t y  w h e n  t he p r o p e r t y  e s c h e a t e d  to the s t ate has o u t s t a n d i n g  

c h i l d  s u p port o b l i g a t i o n s ,  in w h i c h  cas e  the p r o p o r t i o n  of the net 

p r o c e e d s  that is a t t r i b u t a b l e  to the o w n e r s h i p  inter e s t  of the p e r s o n  

s h a l l  be a p p l i e d  to the s a t i s f a c t i o n  of the c h ild support o b l i g a t i o n s  

and the b a l a n c e  r e m a i n i n g  a f t e r  the s a t i s f a c t i o n  shall be c r e d i t e d  to 

the land d i s p o s a l  i n c o m e  account.

Sec. 38.95.270. D E F I N I T I O N .  In A S  3 8 . 9 5 . 2 0 0  - 3 8 . 9 5.270, " d e ­

p a r t m e n t "  m e a n s  the D e p a r t m e n t  of N a t u r a l  R e s o urces.

Sec. 13. AS  4 7 . 3 0 . 8 9 5 ( a )  is a m e n d e d  to read:

(a) T h o s e  u n c l a i m e d  a r t i c l e s  [ARTICLES] of p e r s o n a l  p r o p e r t y  

that are c o v e r e d  by A S  3 4 . 4 5 . 1 1 0  - 3 4 . 4 5 . 2 6 0  and the u n c l a i m e d  m o n e y  

in the c u s t o d y  of a t r e a t m e n t  f a c i l i t y  that b e l o n g  to a p a t i e n t  w h o  

d ies b e f o r e  d i s c harge, or to a p a t i e n t  w ho leaves the h o s p i t a l  w i t h o u t  

au t h o r i t y ,  if u n c l a i m e d  by the p a t i e n t  or the legal h e i r s  or r e p r e s e n­

tatives of  the p a t i e n t  w i t h i n  one y e a r  a f t e r  the p a t i e n t ' s  d e a t h  or 

d e p a r t u r e ,  s h all be d i s p o s e d  of  in a c c o r d a n c e  w i t h  AS  3 4 . 4 5 . 1 1 0  -

34.45.780, and the o t h e r  a r t i c l e s  of th e  p a t i e n t ' s  p e r s o n a l  p r o p e r t y  

s h all be d i s p o s e d  of in the m a n n e r  p r e s c r i b e d  by the d e p a r t m e n t  and
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the p r o c e e d s  [SHALL BE] d e p o s i t e d  in the g e n e r a l  fun d  [STATE T R E A­

SURY] .

* Sec. 14. A S  06.05.460; AS  0 9 . 5 0 . 0 7 0  - 09.50.160; AS 10.05.591; an d  

AS  3 4 . 4 5 . 0 9 0  a re repealed.

* Sec. 15. T h e  U n i f o r m  U n c l a i m e d  P r o p e r t y  Act, e n a c t e d  in sec. 11 of 

this Act, does not a p ply to p e r s o n a l  p r o p e r t y  a l r e a d y  d e l i v e r e d  to the 

s t a t e  or a l r e a d y  the subject of e s c h e a t  p r o c e e d i n g s  b e f o r e  t he e f f e c t i v e  

dat e  of this Act.
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Bannister

A M E N D M E N T

O f f e r e d  in the HOUSE

TO: CSHB 182 (Jud)

By G r u e n b e r g

Page 13, line 9, f o l l owing  "(b)":

Delete: l!and (e)M

Insert: ", ( e ) , and (f)"

I

Page 1A , fol lowing line 26, insert a n e w  subsec t i o n  to read:

"(f) A d i s t r i b u t i o n  of net m a rgin s by a cooperative i n co rporated 

u n d e r  A S  10.25 is p r e s u m e d  a b a n doned if the dis tribution remains 

u n c l a i m e d  by the owner for m o r e  than one y e a r  after the date a u­

tho rized for the distribution. The a b a n d o n e d  dis tri b u t i o n  reverts to 

the c oop erative if the cooperative h a s ^ a t  least six mo'.ths b e f o r e  the 

p r o p o s e d  rever s i o n  date -ei-eher b-W.^

(1) m a i l e d  a notice of the p r o p o s e d  reversion to the last 

k n o w n  address of the owner as shown by the c o o p e r a t i v e  records;

(2) has p u b l i s h e d  notice  of the p r o p o s e d  rever sion in the 

m a n n e r  p r o v i d e d  b y  law for the service of a summons by p u b l i c a t i o n . "
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D e l e t e  t h e  w o r d  "knows" a n d  s u b s t i t u t e  the w o r d s  
"has r e c e i v e d  d u e  proot."

A M E N D M E N T  NO. ydT O '

P a g e  11, line 6.

Aim&X*
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Ma y  5, 1986

P R O P O S E D  A M E N D M E N T  TO  HB 182 
P R E P A R E D  BY T H E  N A T I O N A L  F E D E R A T I O N  OF I N D E P E N D E N T  B U S I N E S S

As c u r r e n t l y  d rafted, this bill wi l l  p l a c e  u n n e c e s s a r y ,  b u r d e n s o m e  
r e q u i r e m e n t s  on  s mall b u s i n e s s e s  w h i c h  w i l l  r e r u l t  in a h i g h  
p e r c e n t a g e  of t h e m  b e i n g  a u t o m a t i c a l l y  d e l i n q u e n t  a n d  in v i o l a t i o n  of 
the law. The a m e n d m e n t  w o u l d  p r o v i d e  a r e a s o n a b l e  t h r e s h o l d  w h i c h  a 
small b u s i n e s s  w o u l d  n e e d  to r e a c h  b e f o r e  it w o u l d  be  r e q u i r e d  to 
m e e t  all of the f i l i n g  r e q u i r e m e n t s  and m a i n t a i n  the r e c o r d s  up  to 17 
years.

It is r e c o m m e n d e d  that the l a n g u a g e  in s u b s e c t i o n  (f) on p a g e  18, 
b e g i n n i n g  on  l i n e  24 be d e l e t e d  and r e p l a c e d  w i t h  the f o l lowing:

(f) The r e q u i r e m e n t s  of this s e c t i o n  do  n o t  a p p l y  to the h o l d e r  
of i n t a n g i b l e  p r o p e r t y  that is p r e s u m e d  a b a n d o n e d  u n d e r  AS 
3 4 . 4 5 . 1 1 0 - 7 8 0  d u r i n g  the y e a r  p r e c e d i n g  J u n e  30 of ea c h  ye a r  if the 
t o t a l  a g g r e g a t e  v a l u e  of the i n t a n g i b l e  p r o p e r t y  is less th a n  $750.
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A M E N D M E N T  NO. ^ 4
P a g e  17, line 12.

C h a n g e  ,•$25,• to "SJUKJ."

$25 is a v e r y  low a m o u n t  tor w h i c h  r e p o r t i n g  n e eds 
to he r e q u i r e d .  T h e  a d m i n i s t r a t i v e  c o s t s  w o u l d  n o t  m a k e  it 

wo r t h w h i l e .
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AiJL'.

"beneticiary" to "'person who is entitled to 
the proceeds."

Reason: In many instances, it is the owner ot the
policy w h o  is entitled to the proceeds and not the 
b e n e l i c i a r y .

A M E N D M E N T  NO. / £  $

Pa g e  17, line

a ’ K  ■
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n
Change "10 years" to 'VS'' years" to eliminate 

unnecessary record retention.

A M E N D M E N T  N O . S  to

P a g e  20, line 4.

1-5-86 /?/{.
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A M E N D M E N T  NO. 2

Delete subparagraph (g). ,
/

Reason: This subsection / represents insurance
r egulation and should be in the Insurance Law, it anywhere. 
This s ubsection would require that every change ot beneticiary 
iorm include the name, address and re lationship ot every 
benetic iary to the insured. While' it may be true that many 
such torms already include this intormation, this subsection 
could require substantial additional printing costs tor 
insurers.

P a g e  12, lines 13 t h r o u g h  21.



105 M unic ipa l Way 
S u ite  303
Juneau , A laska  99801

J. P. TANGEN
Plionc (907) 586-2286 

Telecop'' 907) 586-2317

M a y  5, i y 8 6

HAND DELIVERED

The Honorable Jan Faiks, Co-Chair 
The Honorable John Sackett, Co-Chair 
Alaska State Legislature 
Senate Finance Committee 
Pouch V
Juneau, A laska y y 8 1 1

Dear Senators Faiks and Sackett:

On behalt ot the American Council ot Lite Insurance, 
you are hereby requested to make the enclosed amendments to HB
18 2 now pending betore your Committee.

I shall be pleased to attempt to answer any
questions you may have with regard to these amendments.

Thank you tor your consideration in this matter.

Re: House Bill 182

JPT:lyn/1

cc: Members ot the Committee



In g e n e r a l  t h i s  bi l l  b r i n g s  s t a t e  l a w  i n t o  l i n e  w i t h  t h e  
U n i f o r m  U n c l a i m e d  P r o p e r t y  Act. I t  r e f o r m s  p r o c e d u r e s  
d e a l i n g  w i t h  t h e  r e p o r t i n g ,  c o l l e c t i n g ,  a n d  d i s p o s i n g  
o f  p r o p e r t y  w h i c h  is u n c l a i m e d  o r  o t h e r w i s e  c o n s i d e r e d  
a b a n d o n e d  b y  its owners.

U n d e r  c u r r e n t  p r o c e d u r e s ,  the D e p a r t m e n t  of L a w  m u s t  o b t a i n  
a c o u r t  o r d e r  t o  s e i z e  u n c l a  ,ied p r o p e r t y .  O n c e  t h e  
p r o p e r t y  is t u r n e d  o v e r  t o  t h e  state, i t  m u s t  b e  h e l d  in a 
t r u s t  f u n d  for s e v e n  years. I f  a f t e r  t h i s  p e r i o d  t h e  o w n e r  
c a n n o t  b e  found, t h e  p r o p e r t y  is t r a n s f e r r e d  i n t o  t h e  
g e n e r a l  f u n d  a n d  can b e  c o n v e r t e d  i n t o  l i q u i d  a s s e t s  and 
s p e n t  b y  t h e  state.

T h e  b i l l  c o v e r s  a w i d e  r a n g e  of  i n t a n g i b l e  u n c l a i m e d  
p r o p e r t y .  T h i s  i n c l u d e s  s a v i n g s  a c c o u n t  d e p o s i t s ,  t r a v e­
ler s  checks, i n s u r a n c e  p r o c e e d s ,  u t i l i t y  d e p o s i t s ,  a n d  
u n d i s t r i b u t e d  c o r p o r a t e  d i v i d e n d s .

U n d e r  t h e  bill, u n c l a i m e d  p r o p e r t y  w h i c h  is h e l d  b y  a n y o n e  
w i l l  b e  p r e s u m e d  t o  b e  a b a n d o n e d  a f t e r  a five y e a r  period. 
E x c e p t i o n s  e x i s t  for t r a v e l e r s  c h e c k s  (15 y e a rs), m o n e y  
o r d e r s  (7 y e a r s ) ; and s t o c k  d i v i d e n d s  (after s e v e n  d i v i­
d e n d s  o v e r  a s e v e n  y e a r  p e r i o d ) .

A f t e r  t h e  p r o p e r t y  is p r e s u m e d  t o  b e  a b a n d o n e d ,  t h e  h o l d e r  
m u s t  f i l e  a r e p o r t  w i t h  t h e  D e p a r t m e n t  o f  R e v e n u e  a n d  in 
m o s t  cases, t u r n  t h e  p r o p e r t y  o v e r  t o  t h i s  d e p a r t m e n t .
O n c e  d e l i v e r e d ,  t h e  h o l d e r  is r e l i e v e d  o f  all l i a b i l i t y  for 
t h e  s u b s e q u e n t  h a n d l i n g  o f  the p r o p e r t y .  H o w e v e r ,  t h e  b i l l  
a v o i d s  t h e  p o s s i b i l i t y  of  t h e  s t a t e  g e t t i n g  i n v o l v e d  in 
d e f e n d i n g  l a w s u i t s  o n  b e h a l f  of  t h e  h o l der.

W h e n  r e c e i v e d  b y  t h e  state, it m u s t  p u b l i s h  t h e  n a m e s  of 
p e r s o n s  w h o  a r e  b e l i e v e d  t o  b e  t h e  o w n e r s  of t h e  p r o p e r t y  
a n d  m u s t  t a k e  o t h e r  e f f o r t s  t o  l o c a t e  them. D u r i n g  t h e  
e n t i r e  t i m e  t h e  s t a t e  h a s  c u s t o d y  o f  t h e  p r o p e r t y ,  t h e  
r i g h t f u l  o w n e r  m a y  c l a i m  a n d  r e c o v e r  t h a t  p r o p e r t y  o r  its 
value.

A N A L Y S I S  - CS F O R  H O U S E  B I L L  182 (FINANCE)

A f t e r  r e c e i v i n g  t a n g i b l e  p e r s o n a l  p r o p e r t y ,  w i t h i n  t h r e e  
y e a r s  t h e  s t a t e  m u s t  se l l  it a t  a p u b l i c  sale. T h e



proceed s from these sales and all other unclaim ed funds 
w h i c h  are received b y  the Department will be deposited into 
the state's general fund. However, $100,000 will be kept 
in a separate trust fund to pay the legitimate claims of 
any owners w h o  m a y  later appear.

D o r m a n t  b a n k  accounts are often subject to a suspension of 
interest or to be ing "charged away" b y  a steady accumula­
tion of service charges. The bill will  prohibit these 
pract i c e s  unless the b a n k  and the customer have previously 
ag r e e d  to them, unless the b a n k  charges are reasonable, and 
u n l e s s  t h e  b r n k  h a s  attempted to n o t i f y  the owners of 
a ccounts contai ning more tha n $10.00.

The proced u r e s  are somewhat different for real property 
w h i c h  has been abandoned or unclaimed. The actual title to 
real e s t ate will be transferred to the Department of 
N a tur al Resources. The Department t h e n  m a y  sell, lease, 
exchang e or otherwise tra nsfer the property.

The bil l contains procedures for other states w h o  m a y  have 
a c l a i m  to abandoned pr operty to acquire the same. It also 
p r o v ides pen alties for persons w h o  fail to comply with the 
law.


