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C O M M I T T E E  R E P O R T  

H O U S E

( 1 1 )  - F U R T H E R :

D s t e :  c l / r 5 l cx 3 >
_L

Mr. Speaker:

tu r •» . FINANCE .ac . .  HB 336
The Committee on   has had_________

An Act making a special appropriation to the Alaska Housing Finance 
Corporation for the purposes of AS 18.56; and providing for an 
effective date.

u n d e r  c o n s i d e r a t i o n  a n d  r e p o r t s  i t  b a c k  a s  f o l l o w s :

[ ] do pass [ ] do not pass

[ ] do pass with attached amendments(s)
[ ] same title

[ VJ replace with CS for i 1 P* i t , w  \ K/j new title

and recommends _____________ _______________________________________

[ ] AND attaches a "Letter of Intent" [ ] New Fiscal Note
[ ] Zero Fiscal Note Attached

[ ] reports it back without recommendation

[ ] referred to the ____________________________________ Committee

MEMBERS .SIGNING MEMBERS HAVING
DO PASS „ OTHER RECOMMENDATIONS:
 / x  ■ --------------------------------------

CHAIRMAN
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IK THE HOUSE 3Y THE FIKAKCE CC'MKITTEE

CS FOR H O B S i .  BILL SO. 336 (Finance)

IE  THE LEGISLATURE OF THE STATE OF ALASKA 

THIRTEENTH LEGISLATURE - FIRST SESSICH

A BILL

For an Act en titled : “An Act making special appropriations to the Alaska

Housing Finance Corporation! and providing fo r an 

effective  date.**

BE IT  EUACTEJD BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. A ll mortgage loan in terest and p rin c ip a l repayments and

program receipts, including, without lim ita tio n , mortgage loan commitment

fees, received by or accrued to the Alaska Rousing Finance Corporation 

during the period of Kay 26, 1971 through June 30, 1983, , and a l l  income 

earned on assets of the corporation during that period, includ ing, without 

lim itation , earnings on assets of the state assisted mortgage fund, arc

appropriated tc the Alaska Housing Finance Corporation fo r the purposes

described in  AS 18.56.

* Sec. 2. A ll mortgage loan interest and p rin c ip a l repayments and 

program receipts, including, without lim ita tio n , mortgage loan commitment 

fees, received by or accrued to the Alaska Housing Finance Corporation 

curing the period of Ju ly  1, 2983 through June 30, 1984, and a l l  income 

earned on assets of the corporation during that period, includ ing , without 

lim ita tio n , earnings on assets of the state assisted mortgage fund, are

appropriated to the Alaska Housing Finance Corporation fo r the purposes

described in AS 18.56.

* Sec. 3 . The appropriations made by th is  Act are not one-ycar appro­

priations and do not lapse under AS 37.25.010.

* Sec. 4. Section 1 of th is Act takes e ffect iTrraediately in accordance

with AS 03.10.070(c).

-I* CSriE 3 2 6 (Fin)
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T h e  f o l l o w i n g  i n d i v i d u a l s  a r e  e x p e c t e d  t o  t e s t i f y  o n  IJB 3 3 6 :  

R e p r e s e n t a t i v e s  o f  t h e  A l a s k a  H o u s i n g  F i n a n c e  C o r p o r a t i o n



A L A S K A  H O U S I N G  F I N A N C E  C O R P O R A T I O N

Q u e s t i o n e d  I n t e r e s t  E a r n i n g s ,  D e r i v i t i v e  Income, and M o r t g a g e  R e p a y m e n t s

A s  of and T h r o u g h  D e c e m b e r  31, 1982

R e t a i ned' 

Ear n i nqs

M o r t g a g e

P r i n c i p a l

R e p a y m e n t s T o t a  I

S t a t e  A s s i s t e d  M o r t g a g e  Fund $ 1 0 7 , 6 4 0 , 5 4 3 * $ 1 0 7 , 6 4 0 , 5 4 3

C o r p o r a t i o n  O p e r a t i n g  Fund 2 5 , 0 7 3 , 0 9 3 N / A 2 5 , 0 7 3 , 0 9 3

S t a t e  A p p r o p r i a t e d  Loa n  Fund 5 , 3 9 7 , 2 2 7 .2,835,988 8 , 2 3 3 , 2 1 5

H o m e  O w n e r s h i p  Fund 1 5 . 0 8 9 , 0 7 4 1 2 , 4 0 9 , 1 8 1 2 7 , 4 9 8 , 2 5 5

$ 1 5 3 , 1 9 9 , 9 3 7  $ 1 5 , 2 4 5 , 1 6 9  $ 1 6 8 , 4 4 5 , 1 0 5

^ M o r t g a g e  pri n c i p a l  r e p a y m e n t s  a g g r e g a t i n g  $ 4 3 , 3 4 5 , 4 8 9  h a v e  been r e c e i v e d  by 

t h e  S t a t e  A s s i s t e d  M o r t g a g e  Fund s i n c e  its ince p t i on .  S u c h  r e c e i p t s  a r e  n o t  

f elt to be in q u e s t i o n  s i n c e  th e a p p r o p r i a t i o n s  w e r e  n o n - l a p s i n g  and the 

c o n v e r s i o n  to c a s h  of m o r t g a g e  loans e n c h a n c e s  t h e  C o r p o r a t i o n ' s  o p e r a t i o n s  

intended to be a s s i s t e d  by t h e  origi n a l  a p p r o p r i a t i o n s .



I i
Vi‘X i

S t a t e  A s s i s t e d  M o r t g a g e  Fund

Y e a r  E n d e d  N o v e m b e r  30, 1 9 8 C  E x c e s s  E a r n i n g s  O v e r  E x p e n s e s  $ 1 1 , 9 6 9 , 0 0 0

7 M o n t h s  E n d e d J u n e  30, 1981 E x c e s s  E a r n i n g s  O v e r  E x p e n s e s  2 3 , 8 7 5 , 0 0 0

Y e a r  E n d e d  J u n e  30, 1982 E x c e s s  Ea r n i n g s  O v e r  E x p e n s e s  5 0 , 6 1 4 , 0 0 0

6 M o n t h s  Ended D e c e m b e r  31, 1982 E x c e s s  E a r n i n g s  O v e r  E x p e n s e s  2 1 , 1 8 2 , 5 4 3

$ 1 0 7 , 6 4 0 . 5 4 3



A L A S K A  H O U S I N G  F I N A N C E  C O R P O R A T I O N  

S T A T E  A S S I S T E D  M O R T G A G E  FUND 

B A L A N C E  S H E E T

D e c e m b e r  31, J u n e  3 0

1982

A S S E T S

C a s h  and c a s h  e q u i v a l e n t s  ................ $

i n v e s t m e n t s  ............................. 134,816

M o r t g a g e  loans, n e t  of d i s c o u n t s  ... 2 4 9 , 4 6 7

M o b i l e  home loans ....... ................

Dee d  of t r u s t  n o t e  r e c e i v a b l e  from 

A l a s k a  S t a t e  H o u s i n g  A u t h o r i t y  ...

A c c r u e d  i n t e r e s t  r e c e i v a b l e   .......  ,. 8 , 4 7 4

B o n d  i s s u a n c e  costs, n e t  of

a m o r t i z a t i o n  ...................   12

C a p i t al  i n v e s t m e n t  in S t a t e  M o r t g a g e

I n s u r a n c e  Fund  ..................

O f f i c e  e q u i p m e n t  and i m p r o v e m e n t s ,

n e t  ...................... .................

O t h e r  r e c e i v a b l e s  and prepaid

e x p e n s e s  ............................. . 1,272

S  3 9 4 , 0 4 1

1982

(in t h o u s a n d s )

5 3 , 5 8 2

3 0 0 , 0 9 3

3 , 4 5 6

105

3 6 7

I 3 5 7 , 6 0 3

1981

$  1 2 1  

1 3 7 , 6 4 1  

3 1 9 , 7 3 6

3 , 0 9 3

79

$ 4 6 0 , 6 7 0

L I A B I L I T I E S  A N

L i a b i I i t i e s :

B o n d s  and n o t e s  p a y a b l e ,  net.of. 

d i s c o u n t s  —

M o r t g a g e  bonds ...............  $

P a y a b l e  to th e  S t a t e  of

A l a s k a  ........................

A c c r u e d  i n t e r e s t  p a y a b l e  ........

A c c r u e d  e x p e n s e s  and o t h e r

I i a b i I i t i e s  ........................ _

Total I i a b i I i t i e s  ....

F U N D  E Q U I T Y

Fund E q u i t y :

C o n t r i b u t e d  capital —

D e s i g n a t e d  as s e c u r i t y  for 

o u t s t a n d i n g  o b l i g a t i o n s  

o r  o t h e r  p u r p o s e s  a l l o w e d  

w i t h i n  the r e s p e c t i v e

f u n d s .........................

I n t er f un d  t r a n s f e r  r e p r e­

se n t i n g  S t a t e  loan

s u b s i d y  ......................

R e t a i n e d  e a r n i n g s  —

D e s i g n a t e d  as s e c u r i t y  for 

o u t s t a n d i n g  o b l i g a t i o n s  

o r  o t h e r  p u r p o s e s  a l l o w e d  

w i t h i n  th e  r e s p e c t i v e

f u n d s  .........................

U n d e s i g n a t e d  ..................

Total fund eq u i t y  ....

C o m m i t m e n t s  .................................

1,056

1,056

8 0 1 , 0 0 0  

(515,654)

107,639

3 9 2 , 9 8 5

$ 3 9 4 , 0 4 1

1 , 1 7 9

1 , 1 7 9

6 9 6 , 0 0 0

( 4 2 6 , 0 3 4 )

8 6 , 4 5 8

3 5 6 , 4 2 4

$ 3 5 7 , 6 0 3

2 9 6

2 9 6

4 7 4 , 0 0 0

( 4 9 , 4 7 0 )

3 1 , 0 1 7

4 , 8 2 7

4 6 0 , 3 7 4

$ 4 6 0 , 6 7 0



A L A S K A  H O U S I N G  F I N A N C E  C O R P O R A T I O N
,■. r 

•y, ' -

S T A T E  A S S I S T E D  M O R T G A G E  FUND 

S T A T E M E N T  OF R E V E N U E S ,  E X P E N S E S  A N D  R E T A I N E D  E A R N I N G S

Six M o n t h s  

E nded 

D e c e m b e r  31, 

1982

Y e a r  E n d e d  

J u n e  30, 

1982

S e v e n  M o n t h s  

E n d e d  

J une 3 0 ,

• 1981

(in t h o u s a n d s )

R e v e n u e s :

I n t e r e s t  income —

M o r t g a g e s  and loans ........ $ 2 8 , 4 5 5 $ 1 3 , 7 7 6

I n v e s t m e n t s  ................... 2 3 , 4 2 7 10,701
2 1 , 7 1 4 5 1 , 8 8 2 2 4 , 4 7 7

O p e r a t i n g  E x p e n s e s :

I n t e r e s t  on notes and bonds .... - -

M o r t g a g e  s e r v i c e  fees ............. 1 ,255 6 0 2

G ener a l  and a d m i n i s t r a t i v e

e x p e n s e s  ............................ - -

T r u s t e e  fees, i n s u r a n c e  and

f i n a n c i n g  c o s t s  .................. 13 -

M o r t g a g e  p a y m e n t  a s s i s t a n c e

s u b s i d i e s  ............... .......... - -

P r o v i s i o n  for loan losses ...... - -

I n terfund o p e r a t i n g  ch a r g e  ...... - -

O t h e r  ................................... - — _

T otal o p e r a t i n g

e x p e n s e s  ........ 1,268 6 0 2

N e t  income ............... ............. . 5 0 , 6 1 4 2 3 , 8 7 5

R e t a i n e d  e a r n i n g s ,  b e g in n i n g

of p e r i o d  ................................ 3 5 , 8 4 4 1 1 , 9 6 9

R e t a i n e d  e a r n i n g s ,  end of p e r i o d  ... $ 8 6 , 4 5 8 $ 3 5 , 8 4 4



A L A S K A  H O U S I N G  F I N A N C E  C O R P O R A T I O N  

C O R P O R A T I O N  O P E R A T I N G  FUN D 

B A L A N C E  S H E ET

D e c e m b e r  31,  J u n e  30_________

1982 1982 1981

(in t h o u s a n d s )

A S S E T S

C a s h  and c a s h  e q u i v a l e n t s   ...... $ 1,428 $ 125 $ 531

I n v e s t m e n t s     2 1 , 3 6 5  1 9 , 6 8 6  7 , 0 0 8

M o r t g a g e  loans, n e t  of d i s c o u n t s  ... 7 6  8 0  5 , 5 6 9

M o b i l e  home loans  .....................    - - 1 , 3 3 3

D e e d  of t r u s t  n o t e  r e c e i v a b l e  from

A l a s k a  S t a t e  H o u s i n g  A u t h o r i t y  ... -

A c c r u e d  i n t e r e s t  r e c e i v a b l e  .........   146 5 30  8 3

B o n d  -issuance costs, n e t  of

a m o r t i z a t i o n  ................................  -

Capit a l  i n v e s t m e n t  in S t a t e  M o r t g a g e

I n s u r a n c e  Fund      1 , 0 0 0  1 , 0 0 0  1 , 0 G 0

O f f i c e  e q u i p m e n t  and i m p r o v em e n t s ,

n e t     38 8  381 19 6

O t h e r  r e c e i v a b l e s  and prepaid

e x p e n s e s    2,671 1 ,346  9 6

$ 2 7 , 0 7 4  $ 2 3 , 1 4 8  $ 1 5 , 8 1 6

L I A B I L I T I E S  A N D  F U N D  E Q U I T Y

L i a b i I i t i e s :

B o n d s  and n o te s  payab l e ,  n e t ‘of 

d i s c o u n t s —

M o r t g a g e  bonds ...............  $ - $ -  $ -

P a y a b l e  to th e S t a t e  of

A l a s k a  .................. .

A c c r u e d  i n t e r e s t  p a y a b l e  ............. - -

A c c r u e d  e x p e n s e s  and o t h e r

I i a b i I i t i e s  ..........................  2 , 0 0 1  1 , 9 9 4  1 , 7 6 7

Total l i a b i l i t i e s  .... 2 , 0 0 1  1 , 9 9 4  1 , 7 6 7

Fund E q u i t y :

C o n t r i b u t e d  capital —

D e s i g n a t e d  as s e c u r i t y  for 

o u t s t a n d i n g  o b l i g a t i o n s  

o r  o t h e r  p u r p o s e s  a l l o w e d  

w i t h i n  t h e  r e s p e c t i v e

f u n d s .........................

R e t a i n e d  e a r n i n g s —

D e s i g n a t e d  as s e c u r i t y  for 

o u t s t a n d i n g  o b l i g a t i o n s  

o r  o t h e r  p u r p o s e s  a I lowed 

w i t h i n  t h e  r e s p e c t i v e

f u n d s  .............................  -

U n d e s i g n a t e d   ...................... 2 5 , 0 7 3  2 1 , 1 5 4  1 4 , 0 4 9

Total fund e q u i t y  . . . .  2 5 , 0 7 3  2 1 , 1 5 4  1 4 , 0 4 9

C o m m i  t m e n t s

$ 2 7 , 0 7 4  $ 2 3 , 1 4 8 $ 1 5 , 8 1 6



'r\c) Vl.<! t . ‘r. •

A L A S K A  H O U S I N G  F I N A N C E  C O R P O R A T I O N

C O R P O R A T I O N  O P E R A T I N G  F U N D  

S T A T E M E N T  O F  R E V E N U E S ,  E X P E N S E S  A N D  R E T A I N E D  E A R N I N G S

i, *
. -*.V

Si x  M o n t h s

E n d e d Y e a r  E n d e d

D e c e m b e r  31, J u n e  30, 

1982 1982

(In t h o u s a n d s )

R e v e n u e s :

I n t e r e s t  i n c o m e —

M o r t g a g e s  and loans ...........  $ 12 $ 196

I n v e s t m e n t s .................. . 1,226 2 , 3 1 0

1,238 2 , 5 0 6

Loa n fees and o t h e r  .................... 2 , 8 4 5  5 , 0 7 9

Total r e v e n u e s  ............  4 , 0 8 3  7 , 5 8 5

■Operating E x p e n s e s :

I n t e r e s t  on n o t e s and b o n d s .......

M o r t g a g e  s e r v i c e  fees ...............  1 9

General and a d m i n i s t r a t i v e

e x p e n s e s  ......................   1,262 2 , 1 2 2

T r u s t e e  fees, ins u r a n ce  and

f i n a n c i n g  c o s t s  ............... .

M o r t g a g e  p a y m e n t  a s s i s t a n c e

s u b s i d i i  ............................

P r o v i s i o n  for loan losses .......   123

I n t erfund o p e r a t i n g  (credit) ....... (1,099) (1,7 7 6 )

O t h e r  ........      2

Total o p e r a t i n g

e x p e n s e s    164 4 8 0

N e t  income      3 , 9 1 9 7 , 1 0 5

R e t a i n e d  e a r n i n g s ,  b e g i n n i n g

o f  period  ............................... 2 1 , 1 5 4  1 4 , 0 4 9

R e t a i n e d  e a r n i n g s ,  end of p e r i o d    $ 2 5 , 0 7 3  $ 2 1 , 1 5 4

S e v e n  M o n t h s  

E n d e d  

J u n e  30, 

1 9 8 1

4 1 0

3 9 9

8 0 9

2 , 1 9 3

3 , 0 0 2

18

881

3 4 5

6

(1,208)

 _____4 2

2 , 9 6 0

1 1 , 0 8 9

$ 1 4 , 0 4 9



S t a t e  A p p r o p r i a t e d  L o a n  Fun d

Y e a r  E nd e d  N o v e m b e r  30, 1 9 8 0  M o r t g a g e  R e p a y m e n t s

E x c e s s  E a r n i n g s  O v e r  E x p e n s e s

7 M o n t h s  Ended J u n e  30, 1981 M o r t g a g e  R e p a y m e n t s

E x c e s s  E a r n i n g s  O v e r  E x p e n s e s

Y e a r  E nded J u n e  30, 1982 M o r t g a g e  R e p a y m e n t s

E x c e s s  E a r n i n g s  O v e r  E x p e n s e s

6 M o n t h s  Ended D e c e m b e r  31 , 1982 M o r t g a g e  R e p a y m e n t s

E x c e s s  E a r n i n g s  O v e r  E x p e n s e s

1 1 , 0 0 0

1 , 2 2 8 , 0 0 0

1 . 1 8 4 . 0 0 0

2 . 8 5 8 . 0 0 0

1,651 , 988 

1 , 3 0 0 , 2 2 7



A L A S K A  H O U S I N G  F I N A N C E  C O R P O R A T I O N  

S T A T E  A P P R O P R I A T E D  LOAN FUNDS 

B A L A N C E  S H E E T

D e c e m b e r  31, 

1 9 8 2 _____

. - A S S E T S

C a s h  and ca s h  e q u i v a l e n t s    $ -

I n v e s t m e n t s .......................    6 , 2 2 9

M o r t g a g e  loans, n e t  of d i s c o u n t s  ... 10,095

M o b i l e  home loans ..............    12,352

De e d  of t r u s t  n o t e  r e c e i v a b l e  from 

A l a s k a  S l a t e  H o u s i n g  A u t h o r i t y  ...

A c c r u e d  i n t e r e s t  r e c e i v a b l e    ' 153

B o n d  ' i ssuance costs, n e t  of

a m o r t i z a t i o n  ............................

Capital i n v e s t m e n t  in S t a t e  M o r t g a g e

I n s u r a n c e  Fund .........................

O f f i c e  e q u i p m e n t  and i m p r o v e m e n t s ,

n e t  ........................................

O t h e r  r e c e i v a b l e s  and prepaid

e x p e n s e s  .................................   79.
. $ 2 8 , 9 0 8

J u n e  3 0

1982

(in t h o u s a n d s )

S 4 

4 , 7 1 5  

9 , 3 0 5  

1 3 , 5 2 2

161

 48

$ 2 7 , 7 5 5

1981

$ 9

2 0 , 7 2 4  

1 , 8 9 7  

2 , 1 3 6

2 5 5

$ 2 5 , 0 2 1

L I A B I L I T I E S  A

L i a b i I i t i e s :

B o n d s  and n otes p ay a b l e ,  ne t  of 

d i s c o u n t s  —

M o r t g a g e  bonds ...............

P a y a b l e  to th e  S t a t e  of

A l a s k a  .................. .

A c c r u e d  i n te r e s t  p a y a b l e  ........

A c c r u e d  e x p e n s e s  and o t h e r

I i a b i I i t i e s  ........................

Total Ii abi I i t i e s  ....

Fund E q u i t y :

C o n t r i b u t e d  capital —

D e s i g n a t e d  as s e c u r i t y  for 

o u t s t a n d i n g  obiigavions 
o r  o t h e r  p u r p o s e s  a l l o w e d  

w i t h i n  th e  r e s p e c t i v e

f u n d s  .......................'.

R e t a i n e d  e a r n i n g s —

D e s i g n a t e d  as s e c u r i t y  for 

o u t s t a n d i n g  o b l i g a t i o n s  

o r  o t h e r  p u r p o s e s  a l l o w e d  

w i t h i n  t h e  r e s p e c t i v e

f u n d s ........................

U n d e s i g n a t e d  ..................

Total fund eq u i t y  ....

N D  F U N D  E Q U I T Y

$ - $ - $ -

- — —

— — -

12 158 2 8 2

12 158 2 8 2

2 3 , 5 0 0 2 3 , 5 0 0 2 3 , 5 0 0

5 , 3 9 6 4 , 0 9 7 1 , 2 3 9

2 8 , 8 9 6 2 7 , 5 9 7 2 4 , 7 3 9

C o m m i  t m e n t s

$ 2 8 , 9 0 8  $ 2 7 , 7 5 5  $ 2 5 , 0 2 1



S T A T E  A P P R O P R I A T E D  LOAN FUNDS 

S T A T E M E N T  OF R E V E N U E S ,  E X P E N S E S  AN D R E T A I N E D  E A R N I N G S

A L A S K A  H O U S I N G  F I N A N C E  C O R P O R A T I O N

Six M o n t h s  

E n d e d  

D e c e m b e r  31, 

1982

R e v e n u e s :

I n t e r e s t  income —

M o r t g a g e s  and loans  ........$ 1,106

I n v e s t m e n t s  ............    281

1,387

Loa n fees and o t h e r  ..................  --

Total r e v e n u e s   .......... 1,387

O p e r a t i n g  E x p e n s e s :

I n t e r e s t  on n o t e s  and bonds .......

M o r t g a g e  service, fees ........  88

Gene r a l  and a d m i n i s t r a t i v e

e x p e n s e s  ....... .......................

T r u s t e e  fees, i n s u r a n c e  and

f i n a n c i n g  c o s t s  .....................

M o r t g a g e  p a y m e n t  a s s i s t a n c e

s u b s i d i e s   .........................

P r o v i s i o n  for loan losses ..........

Inter f u n d  o p e r a t i n g  c h a r g e  ........

O t h e r  .....................................  -

Total o p e r a t i n g

e x p e n s e s  ..................  88_

N e t  income  ...................................  1,299

R e t a i n e d  e a r n i n g s ,  b e g i n n i n g

of per i od  ................................. 4, 0 9 7

R e t a i n e d  e a r n i n g s ,  end of p e r i o d  S 5 , 3 9 6

Y e a r  E n d e d  

J u n e  30 ,  

1 9 8 2  

(in t h o u s a n d s )

S 1 , 6 5 2  

1 , 3 9 9

3 . 0 5 1

3 . 0 5 1

137

5 3

3

193

2 , 8 5 8

1 , 2 3 9  

$ 4 , 0 9 7

S e v e n  M o n t h s  

E n d e d  

J u n e  30 ,  

1981

$ 3 9

1 , 2 0 4

1 , 2 4 3

1 , 2 4 5

1 1

15

1 , 2 2 8

 1J_

$ 1 , 2 3 9



H o m e  O w n e r s h i p  F u n d

Y e a r  E n d e d

7 M o n t h s  Ended

Y e a r  E nded

N o v e m b e r  30, 1 9 8 0  M o r t g a g e  R e p a y m e n t s  $ 2 , 0 3 7 , 0 0 0

E x c e s s  E a r n i n g s  O v e r  E x p e n s e s  1 , 1 7 8 , 0 0 0

J u n e  30, 1981. M o r t g a g e  R e p a y m e n t s  2 , 6 8 1 , 0 0 0

E x c e s s  E a r n i n g s  O v e r  E x p e n s e s  2 , 7 7 9 , 0 0 0

J u n e  30, 1982 M o r t g a g e  R e p a y m e n t a  4 , 4 1 4 , 0 0 0

E x c e s s  E a r n i n g s  O v e r  E x p e n s e s  7 , 4 7 7 , 0 0 0

6 M o n t h s  Ended D e c e m b e r  31, 1982 M o r t g a g e  R e p a y m e n t s  3 , 2 7 7 , 1 8 1

. E x c e s s  E a r n i n g s  O v e r  E x p e n s e s  3 , 6 5 5 , 0 7 4



A L A S K A  H O U S I N G  F I N A N C E  C O R P O R A T I O N  

H O M E  O W N E R S H I P  FUND 

B A L A N C E  S H E E T

D e c e m b e r  31 ,   J u n e  3 0 _______

1 9 8 2  1 9 8 2  1981

A  S

C a s h  and c a s h  e q u i v a l e n t s  .............

In v e s t m e n t s  . . . . ..........................

M o r t g a g e  loans, n e t  of d i s c o u n t s  ...

M o b i l e  home loans .......................

De e d  of t r u s t  n o t e  r e c e i v a b l e  from 

A l a s k a  S t a t e  H o u s i n g  A u t h o r i t y  ...

A c c r u e d  i n t e r e s t  r e c e i v a b l e  .......

Bon d  iss u a n c e  costs, n e t  of

a m o r t i z a t i o n   .........................

Capi t a l  i n v e s t m e n t  in S t a t e  M o r t g a g e

I n s u r a n c e  Fund  :.............. .

O f f i c e  e q u i p m e n t  and i m p r ovements,

n e t  ........................................

O t h e r  r e c e i v a b l e s  and prepaid 

e x p e n s e s    ..........................

L I A B I L I T I E S  A

L i a b i I i t i e s :

B o n d s  and n o t e s  p a y a b l e,  net of 

d i s c o u n t s  —

M o r t g a g e  bonds ...............

P a y a b l e  to th e S t a t e  of

A l a s k a  .......................

A c c r u e d  i n t er e s t  p a y a b l e  ........

A c c r u e d  e x p e n s e s  and o t h e r

I i a b i I i t i e s  ........................

Total Ii abiIi t i e s  ....

Fund E q u i t y :

C o n t r i b u t e d  capital —

D e s i g n a t e d  as s e cu r i t y  for 

o u t s t a n d i n g  o b l i g a t i o n s  

o r  o t h e r  p u r p o s e s  a I lowed 

w i t h i n  t h e  r e s p e c t i v e

f u n d s  ........................

R e t a i n e d  e a r n i n g s  —

D e s i g n a t e d  as se c u r i t y  for 

o u t s t a n d i n g  o b l i g a t i o n s  

o r  o t h e r  p u r p o s e s  a l l o w e d  

w i t h i n  th e  r e s p e c t i v e

f u n d s  .........................

U n d e s i g n a t e d  ..................

Total fund equity ....

C o m m i t m e n t s  ..................................

3 E T  S 

$ - 

2 4 , 4 8 2  

5 8 , 3 7 6  

4 9 , 2 6 5

$ -

3 0 , 0 0 4

5 2 , 9 4 0

2 2 , 6 2 6

$ 21 

1 0 , 6 0 3  

4 5 , 2 8 2

o

1 , 1 0 2 1 , 5 0 2 5 7 0

- -

21 9

$ 1 3 3 , 4 4 4

44

$ 1 0 7 , 1 1 6
13

$ 5 6 , 4 8 9

N D F U N D E Q U I T Y

$ $ - $ -

- - -

3 55

3 5 5

182

182
32

32

1 1 8 , 0 00 9 5 , 5 0 0 5 2 , 5 0 0

15,089 1 1 , 4 3 4 3 , 9 5 7

1 3 3 , 0 8 9 1 0 6 , 9 3 4 5 6 , 4 5 7

$ 1 3 3 , 4 4 4 $ 1 0 7 , 1 1 6 $ 5 6 , 4 8 9
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A L A S K A  H O U S I NG F I N A N C E  C O R P O R A T I O N

HOME O W N E R S H I P  FUND

S T A T E M E N T  OF R E V E N U E S , E X P E N S E S  AND R E T A I N E D  E A R N I N G S j t-

S i x  M o n t h s S e v e n  M o n t h s

. E n d e d Y e a r  E n d e d E n d e d

. D e c e m b e r  3 1 , J u n e  3 0 , J u n e  3 0 ,

1 9 8 2 1 9 8 2 1 9 8 1  1

( i n  t h o u s a n d s )

R e v e n u e s :

I n t e r e s t  I n c o m e  —  . p

M o r t g a g e s  a n d  l o a n s  . . . . $ 4 , 2 8 2 $ 2 , 3 1 7  1

I n v e s t m e n t s  ................................ 5 , 5 6 5 7 3 7  |

5 , 6 7 2 9 , 8 4 7 3 , 0 5 4  |

L o a n  f e e s  a n d  o t h e r  ........................ . . . . .  - — — jiy

T o t s !  r e v e n u e s  . . . . 9 , 8 4 7 3 , 0 5 4  1

O p e r a t i n g  E x p e n s e s :

1n t e r e s t  o n  n o t e s  a n d  b o n d s  ; -

M o r t g a g e  s e r v i c e  f e e s  .................. 2 8 1
1 3 8  I

G e n e r a l  a n d  a d m i n i s t r a t i v e

e x p e n s e s  ............................................... .. -

T r u s t e e  f e e s ,  i n s u r a n c e  a n d

f i n a n c i n g  c o s t s  .............................. 2 -  | |

M o r t g a g e  p a y m e n t  a s s i s t a n c e

s u b s i d i e s  ............................................... 1 , 8 7 5 1 3 7  8
P r o v i s i o n  f o r  l o a n  l o s s e s  . . . 1 1 5 fa

I n t e r f u n d  o p e r a t i n g  c h a r g e  . . 7 9

O t h e r  ................................................................ .  O .  .  • — 18 — t?-

T o t a l  o p e r a t i n g

e x p e n s e s  ..................... 2 , 3 7 0 2 7 5  |

N e t  i n c o m e  .  * ........................................................ 7 , 4 7 7 2 , 7 7 9  |

R e t a i n e d  e a r n i n g s ,  b e g i n n i n g .

o f  p e r i o d  ........................................................... 3 , 9 5 7 1 f 1 7 8  |

R e t a i n e d  e a r n i n g s ,  e n d  o f  p e r i o d $ 1 1 , 4 3 4 $  3 , 9 5 7  |



R e t a i n e d  e a r n i n g s  r e p r e s e n t  e x c e s s  o f  i n t e r e s t  e a r n e d  o n  a s s e t s  o f  t h e  f u n d

o v e r  a p p l i c a b l e  d i r e c t  f e e s  ( m o r t g a g e  l o a n  s e r v i c i n g  a n d  t r u s t e e  f e e s ) .  I t

h a s  b e e n  o p e r a t e d  a s  a  r e v o l v i n g  f u n d  f o r  a p p r o p r i a t i o n s  t o  t h e  S p e c i a l  

M o r t g a g e  L o a n  P u r c h a s e  P r o g r a m  a n d  i s  c o n t e m p l a t e d  t o  b e  f u l  l y  p l e d g e d  t o  b o n d  

i s s u e s  t o w a r d s  t h e  e n d  o f  t h e  f i s c a l  y e a r s .  A s  a l l  b o n d s  i n  a  p a r t i c u l a r  

i s s u e  a r e  p a i d  o f f  a n y  r e m a i n i n g  a s s e t s  w e r e  e x p e c t e d  t o  b e  r e d e p o s i t e d  t o  t h e  

S A M F u n d  t o  c o n t i n u e  o p e r a t i o n  o f  t h e  S p e c i a l  M o r t g a g e  L o a n  P u r c h a s e  P r o g r a m .•A

C O R P O R A T I O N  O P E R A T I N G  FUND

T h e  r e t a i n e d  e a r n i n g s  h a v e  a c c u m u l a t e d  s i n c e  I n c e p t i o n  o f  t h e  C o r p o r a t i o n  i n  

1 9 7 1 ,  p r i n c i p a l l y  f r o m  m o r t g a g e  l o a n  c o m m i t m e n t  f e e s  a n d  n o t e  i s s u e  a r b i t r a g e  

e a r n i n g s  r e l e a s e d  f r o m  p l e d g e ,  c o m b i n e d  w i t h  i n t e r e s t  e a r n i n g s  o n  i n v e s t m e n t s  

o f  s u c h  a m o u n t s .  T h e  F u n d  i s  i n v e s t e d  i n  s h o r t  t e r m  s e c u r i t i e s  a s  o p p o s e d  t o  

m o r t g a g e  l o a n s ,  b a s e d  u p o n  t h e  d e t e r m i n a t i o n  t h a t t h e  F u n d  i s  t o  b e  a v a i l a b l e  

f o r  p o t e n t i a l  s h o r t f a l l s  i n  m e e t i n g  d e b t  s e r v i c e  r e q u i r e m e n t s .  T h e  F u n d  h a d

b e e n  e x p e c t e d  t o  r e c e i v e  a n d  r e t a i n  t h e  a n t i c i p a t e d  e x c e s s  r e v e n u e s  i n  c e r t a i n

b o n d  s e r i e s  w h i c h  s o o n  s h o u l d  a m o u n t  t o  $ 1 0  m i l l i o n  t o  $ 1 5  m i l l i o n  a n n u a l l y .  

T h e  c u r r e n t  a s s e t s  o f  t h e  F u n d ,  a s  w e l l  a s  a n t i c i p a t e d  f u t u r e  I n c r e a s e s ,  h a v e  

b e e n  r e l i e d  u p o n  by b o n d  r a t i n g  a g e n c i e s  t o  c o v e r  s p e c i a l  n a z a r d  r i s k s  a s s o c i ­

a t e d  w i t h  c e r t a i n  b o n d  i s s u e s ,  a s  w e l l  a s  p o t e n t i a l  c a s h  f l o w  r i s k s  i n h e r e n t  

I n  m o r t g a g e  b o n d  s t r u c t u r e s .

S T A T E  A P P R O P R I A T E D  LOAN FUND

T h i s  F u n d  a c c o u n t s  f o r  t h e  d i r e c t  a p p r o p r i a t e d  m o r t g a g e  p r o g r a m s  w h i c h  h a v e  n o  

o u t s t a n d i n g  d e b t  o b l i g a t i o n s .  T h e  a p p r o p r i a t i o n s  w e r e  r e c e i v e d  i n  F Y  8 1 .  

R e t a i n e d  e a r n i n g s  h a v e  a c c u m u l a t e d  f r o m  i n v e s t m e n t  i n c o m e  n e t  o f  m i n o r  d i r e c t  

e x p e n s e s .  M o r t g a g e  r e p a y m e n t s  h a v e  b e e n  a c c u m u l a t e d  a n d  a r e  e x p e c t e d  t o  b e  

u t i l i z e d  t o  f u n d  m o b i l e  h o m e  l o a n  c o m m i t m e n t s .

0* *

SAM FUND



T h i s  F u n d ,  c r e a t e d  a n d  i n i t i a l l y  f u n d e d  b y  t h e  L e g i s l a t u r e  I n  F Y  8 1 ,  r e c e i v e s  

a p p r o p r i a t i o n s  w h i c h  h a v e  g e n e r a l l y  b e e n  d e s i g n a t e d  f o r  t h e  p u r c h a s e  o f  l o a n s  

u n d e r  v a r i o u s  p r o g r a m s  o f  t h e  C o r p o r a t i o n  ( p r i n c i p a l l y  t h e  M o b i l e  H o m e  L o a n  

P u r c h a s e  P r o g r a m ) .  T h e  c a s h  f l o w  ( e a r n i n g s )  o f  t h e  F u n d  h a v e  b e e n  u s e d  t o  

m e e t  t h e  C o r p o r a t i o n ' s  o b l i g a t i o n s  u n d e r  o u t s t a n d i n g  H o m e  O w n e r s h i p  A s s i s t a n c e  

A g r e e m e n t s .  R e t a i n e d  e a r n i n g s  r e p r e s e n t  i n v e s t m e n t  e a r n i n g s  ( i n c l u d i n g  

i n t e r e s t  o n  l o a n s )  r e c e i v e d  i n  e x c e s s  o f  r e l a t e d  d i r e c t  f e e s  a n d  a c t u a l

•A
a s s i s t a n c e  p a y m e n t s  m a d e  p u r s u a n t  t o  o u t s t a n d i n g  A g r e e m e n t s .  M o r t g a g e  p r i n ­

c i p a l  r e p a y m e n t s  h a v e  b e e n  u s e d  t o  f u n d  n ew  m o r t g a g e s .  T h e  C o r p o r a t i o n ' s  F Y  

8 4  c a p i t a l  b u d g e t  s u b m i s s i o n  I n d i c a t e d  t h a t  S 1 0  m i l i i o n  o f  t h e  m o b i  l .e h o m e  

l o a n  d e m a n d  w o u l d  be m e t  f r o m  i n t e r n a l l y  g e n e r a t e d  s o u r c e s .  T o  d a t e  t h e  F u n d  

h a s  b e e n  o p e r a t e d  a s  a  t r u e  r e v o l v i n g  l o a n  f u n d  w i t h  a  p o r t i o n  o f  t h e  r e v e n u e s  

u s e d  t o  m e e t  t h e  C o r p o r a t i o n ' s  o b l i g a t i o n s  u n d e r  A s s i s t a n c e  A g r e e m e n t s .  T h e  

C o r p o r a t i o n  h a s  c o v e n a n t e d  i n  s e v e r a l  b o n d  i n d e n t u r e s  t o  m a i n t a i n  t h e  F u n d  a t  

a  l e v e l  s u f f i c i e n t -  t o  p r o v i d e  1 2 5  p e r c e n t  c o v e r a g e  o n  t h e  o u t s t a n d i n g  

a s s i s t a n c e  c o n t r a c t s .

HOME OWNERSHIP FUND



O F F I C E  O F  T H E  G O V E R N O R  

J U N E A U
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G O V E R N O R

STATE OF ALASKA
/ NEWS RELEASE

FOR INFORMATION CONTACT: 
Pete Spivey 
Press Secretary

John Greely 
Deputy Press Secretary 
Office of the Governor 
Pouch A. Juneau, AK 99811

Bus. Phone: (907) 465-3500

April 6, 1983 • V  '
NO. 83-87
AHFC Veterans' Mortgage Bond Sale Postponed

FOR IMMEDIATE RELEASE

JUNEAU—Governor Bill Sheffield announced today he 

would sponsor legislation to remove a potential legal 

problem standing in the way of Alaska's multi-million dollar 

mortgage bonding program.

As a result of the technical problem, a planned $50 

million sale of general obligation bonds for the Veterans' 

Mortgage Program, scheduled for today, was postponed by the 

Alaska Housing Finance Corporation. The bond sale has been 

rescheduled for May 11 and increased to $125 million, 

pending passage of the corrective legislation by the Alaska 

House and Senate.

Until then, applications for the Veterans' Mortgage 

Program will not be accepted by AHFC, officials said.

However, all potential borrowers, including veterans, 

can continue to apply for hpme mortgages under the corpora­

tion's taxable and tax-exempt programs.

"I have been assured by leaders of both the House and 

Senate that legislation correcting the technical problem 

will receive prompt attention," Sheffield said. "I fully

MORE
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expect that when the corrective legislation becomes law, the 

Veterans' Mortgage Program will immediately be back in full 

operation.11

In November, Alaska voters overwhelmingly approved the 

issuance of $400 million of general obligation bonds for the 

Veterans' Mortgage Program. Sale of the bonds is supplemented 

by funds appropriated annually by the Legislature for that 

and other state-subsidized housing programs.

During preparations for the $50 million sale of the 

Veterans' Mortgage bonds, a review by the Attorney General's 

Office revealed a technical problem in AHFC's handling of 

interest monies and commitment fees accumulated by the 

corporation since 1971. Retained by the corporation and 

used to support loan programs, those funds, totaling about 

$170 million, may have been required by law to be appro­

priated, the AG's Office said.

"We believe this technicality can be straightened out 

relatively easily and rapidly by the Legislature," Sheffield 

said. "Once that is done, the May 11th bond sale can go 

ahead as scheduled."

- 3 0 -



ALASKA  H0USIM3 FINANCE CORPORATION

Questioned Interest Earnings, Djrlvltlvo Incane, and Mortgage Repayments

Actual Cumulative Through December 31, 1982 Estimated Six Months Ending June 30, 1983  Estimated Fiscal Year 1984

9

Retained

Earnlnqs

Mortgage

Principal

Repayments Total Not 1ncome

Mortgage

Principal

Repayments Total Net Income

Mortgage

Principal

Repayments T ota 1

State Assisted Mortgage 

Fund
.V

$107,640,543 « $107,640,543 $16,254,000

i

1
$16,254,000 $ 8,250,000 $ 8,250,000

Corporation Operating 

Fund 25,073,093 N/A 25,073,093 3,637,500 3,637,500 7,275,000 7,275,000

State Appropriated Loan 

Fund 5,397,227 2,835,988 8,233,215 1,333,000 $1,500,000 2,833,000 2,667,000 $ 3,500,000 6,167,000

Heme Ownership Fund . 15,089,074 12,409,181 27,498,255 4,000,000 4,500,000 8,500,000 8 ,0 0 0 , 0 0 0 10,500,000 18,500,000

$153,199,'.)37 $15,245,169 $168,445,106 $25,224,500 $6 ,0 0 0 , 0 0 0 $31,224,500 $26,192,00-8 $14,000,000 $40,192,000

"Mortgage principal repayments aggregating $43,345,489 have been received by tho State Assisted Mortgage Fund since Its Inception. Such receipts are not 

• felt to bo In question since the appropriations were non-lapsing and the corwerslon to cash of mortgago loans onchancos the Corporation's operations 

Intended to be assisted by the original appropriations.



B I L L  S H E F F I E L D

G O V E R N O R

&

S t a t e  o f  A l a s  it .a .

OFFICE OF THE G O V E R N O R  

.J IJ K  II A 11

April 7, 1983

The Honorable Joe L. Hayes 
Speaker of the House 
Alaska State Legislature 
Pouch V
Juneau, Alaska 99811 

Dear Mr. Speaker:

Under the authority of art. Ill, sec. 18, of the Alaska 
Constitution, I am transmitting a bill which provides for 
an appropriation to the Alaska Housing Finance Corpora­
tion. This bill • would resolve any possible technical 
question regarding the corporation's retention and rein­
vestment of program receipts, mortgage repayments and 
earnings on assets of the corporation.

This bill is necessary to enable the corporation to imple­
ment its current programs, and I urge your prompt consid­
eration and approval.

Sincerely,

Bill SheffidlH 
Governor
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O r i g i n a l  s p o n s o r :  R u l e s / G o v e r n o r

IN THE HOUSE. BY THE FINANCE COMMITTEE

SENATE CS FOR CS FOR HOUSE BILL NO. 336 (Finance)

IN THE LEGISLATURE OF THE STATE OF ALASKA 

THIRTEENTH LEGISLATURE - FIRST SESSION

A BILL

For an Act entitled: "An Act making special appropriations to the Alaska

Housing ' Finance Corporation; and providing for an 

effective date,"

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. All mortgage loan interest and principal repayments and

program receipts, including, without limitation, mortgage loan commitment

fees, received by or accrued to the Alaska Housing Finance Corporation

during the period of May 26, 1971, through June 30, 1983, and all income

earned on assets of the corporation during that period, including, without

limitation, earnings on assets of the state assisted mortgage fund, are

appropriated to the Alaska Housing Finance Corporation for the purposes

described in AS 18.56. >
tcvcp-fir o° pc^idecJ <n b ^ c t / g n  ^ j

* Sec. 2. >A11V mortgage loan interest and principal repayments and
Oft

program receipts, including, without limitation, mortgage loan commitment 

fees, received by or accrued to the Alaska Housing Finance Corporation

during the period of July 1, 1983 through June 30, 1984, and all income

earned on assets of the corporation during that period, including, without 

limitation, earnings on assets of the state assisted mortgage fund, are 

appropriated to the Alaska Housing Finance Corporation for the purposes 

described in AS 18.56.

* Sec. 3. During the fiscal year ending June 30, 1984, mortgage loan
r

principal repayments not pledged to the payment of bonds issued by the 

corporation or to ’Other indebtedness of- the corporation incurred in 

conjunction with the issuance of bonds, which are received by the

- 1 -  S C S  C S H B  3 3 6 ( F i n )
■L 2 0 A
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corporation after June 30, 1983, except mortgage loan principal repayments 

attributable to loans appropriated to the corporation, are appropriated to 

the Department of Revenue on June 30, 1984, to the extent not prohibited by" 

bond covenant for deposit in the general fund.

* Sec. 4. The appropriations made by secs. 1 and 2 of this Act are not 

one-year appropriations and do not lapse under AS 37.25.010.

* Sec. 5. Section 1 of this Act takes effect immediately in accordance 

with AS 01.10.070(c).

* Sec. 6. Sections 2 - 3 of this Act take effect July 1, 1983.

^ S J & C S d B  336(Fin) - 2 -
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April 29, 1983

Hon. John C. Sackett 
Co-Chairman, Finance Committee 
Alaska State Legislat’-̂ e 
Pouch V
Juneau, AK 99811

This letter responds to the concerns expressed by your­
self and members of your committee regarding the potential for 
the legislature to exercise an annual review of the amount of 
money available to the Alaska Housing Finance Corporation to im­
plement its various programs under AS 18.56. As you know, the 
Attorney General has under review certain prior practices of the 
Corporation, particularly with respect to practices which raise 
questions under the dedicated fund prohibition. Alaska Const, 
art IX, sec. 7. Recognizing the need to obtain an expeditious 
resolution of the immediate problems confronting the Corporation, 
the Corporation proposed legislation which removes any question 
relating to the Corporation's retention and reinvestment of cer­
tain program receipts received between 1971 through June 30, 
1983. To enable the continuation of the Corporation's programs 
during the fiscal year ending June 30, 1984, the-House amended HB 
336 to appropriate such program receipts to the Corporation for 
FY 84.

In response to the concerns raised in conjunction with
your committee's consideration of CSHB 336, the Corporation 
pledges to develop legislation for introduction in the next 
session. While the pledge to develop legislation will of course 
be observed, please note that since the Attorney General review 
is not completed the preparation of legislation should not be 
construed as responding to a preceived legal obligation of the 
Corporation. Moreover, until the matter is resolved, the 
Corporation further pledges to fully inform the legislature on an 
annual basis of all program receipts available for reinvestment 
or reappropriation.

Re: CSHB 336

Dear Senator Sackett:

n • i

M i c h a e l  L y n c h  \

E x e c u t i v e  D i r e c t o r

Telephone (907) 274-4621
Suite 300

Plaza 201 E. 3rd Avenue
P.O. Box 1020

Anchorage, Alaska 99510



Akik H O U S I N G F I N A N C E  C O R P O R A T I O N

April 29, 1983

Hon. John C. Sackett 
Co-Chairman, Finance Committee 
Alaska State Legislature 
Pouch V
Juneau, AK 99811

Dear Senator Sackett:

This letter responds to the concerns expressed by your­
self and members of your committee regarding the potential for 
the legislature to exercise an annual review of the amount of 
money available to the Alaska Housing Finance Corporation to im­
plement its various programs under AS 18.56. As you know, the 
Attorney General has under review certain prior practices of the 
Corporation, particularly with respect to practices which raise 
questions under the dedicated fund protibition. Alaska Const, 
art IX, sec. 7. Recognizing the need to obtain an expeditious 
resolution of the immediate problems confronting the Corporation, 
the Corporation proposed legislation which removes any question 
relating to the Corporation's retention and reinvestment of cer­
tain program receipts received between 1971 through June 30, 
1983. To enable the continuation of the Corporation's programs 
during the fiscal year ending June 30, 1984, the-House amended HB 
336 to appropriate such program receipts to the Corporation for

In response to the concerns raised in conjunction with
your committee's consideration of CSHB 336, the Corporation 
pledges to develop legislation for introduction in the next 
session. While the pledge to develop legislation will of course 
be observed, please note that since the Attorney General review 
is not completed the preparation of legislation should not be 
construed as responding to a preceived legal obligation of the 
Corporation. Moreover, until the matter is resolved, the 
Corporation further pledges to fully inform the legislature on an 
annual basis of all program receipts available for reinvestment 
or reappropriation.

Re: CSHB 336

FY 84.

M i c h a e l  L y n c h

E x e c u t i v e  D i r e c t o r

Telephone (907) 274-462 1̂
Suite 300

Plaza 201 E. 3rd Avenue
P.O. Box 1020

Anchorage, Alaska 99510
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Original sponsor: Rules/Governor

IN THE HOUSE y BY THE FINANCE COMMITTEE

SENATE CS FOR CS FOR HOUSE BILL NO. 336 (Finance)
— — —

IN THE LEGISLATURE OF THE STATE OF ALASKA 

THIRTEENTH LEGISLATURE - FIRST SESSION

A BILL

For an Act entitled: "An Act making special appropriations to the Alaska

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. All mortgage loan interest and principal repayments and

program receipts, including, without limitation, mortgage loan commitment

fees, received by or accrued to the Alaska Housing Finance Corporation

during the period of May 26, 1971, through June 30, 1983, and all income

earned on assets of the corporation during that period, including, without

limitation, earnings on assets of the state assisted mortgage fund, are

appropriated to the Alaska Housing Finance Corporation for the purposes

described in AS 18.56. > ro\ W
ct° »n

* Sec. 2. ^Allv mortgage loan interest and principal repayments and

program receipts, ng, without limitation, mortgage loan commitment

fees, received by or accrued to the Alaska Housing Finance Corporation 

during the period of July 1, 1983 through June 30, 1984, and all income 

earned on assets of the corporation during that period, including, without 

limitation, earnings on asset’s of the state assisted mortgage fund, are 

appropriated to the Alaska Housing Finance Corporation for the purposes 

described in AS 18.56.

*  Sec. 3. During the fiscal year ending June 30, 1984, mortgage loan 

principal repayments not pledged to the payment of bonds issued by the 

corporation or to other indebtedness of the corporation incurred in 

conjunction with the issuance of bonds, which are received by the

Housing Finance Corporation; and providing for an 

effective date."

L  2 0 A
- 1 - S C S  C S H B  3 3 6 ( F i n )
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corporation after June 30, 1983, except mortgage loan principal r e p ^ ^ n t s  

attributable to loans appropriated to the corporation, are appropriated to 

the Department of Revenue on June 30, 1984, to the extent not prohibited by 

bond covenant for deposit in the general fund,

* Sec..4. The appropriations made by secs. 1 and 2 of this Act are not 

one-year appropriations and do not lapse under AS 37.25.010.

* Sec. 5. Section 1 of this Act takes effect immediately in accordance 

with AS 01.10.070(c).

* Sec. 6. Sections 2 - 3 of this Act take effect July 1, 1983,

■ ■ ■ ■
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Ûika h o u S I N G F I N A N C E  C O R P O R A T I O N

April 29, 1983

Hon. John C. Sackett 
Co-Chairman, Finance Committee 
Alaska State Legislature 
Pouch V
Juneau, AK 99811

Re: CSHB 336

Dear Senator Sackett:

This letter responds to the concerns expressed by your­
self and members of your committee regarding the potential for 
the legislature to exercise an annual review of the amount of 
money available to the Alaska Housing Finance Corporation to im­
plement its various programs under AS 1*8.56. As you know, the 
Attorney General has under review certain prior practices of the 
Corporation, particularly with respect to practices which raise 
questions under the dedicated fund prohibition. Alaska Const, 
art IX, sec. 7. Recognizing the need to obtain an expeditious 
resolution of the immediate problems confronting the Corporation, 
the Corporation proposed legislation which removes any question 
relating to the Corporation's retention and reinvestment of cer­
tain program receipts received between 1971 through June 30, 
1983. To enable the continuation of the Corporation's programs 
during the fiscal year ending June 30, 1984, the-House amended HB 
336 to appropriate such program receipts to the Corporation for 
FY 84.

In response to the concerns raised in conjunction with 
your committee's consideration of CSHB 336, the Corporation 
pledges to develop legislation for introduction in the next 
session. While the pledge to develop legislation will of course 
be observed, please note that since the Attorney General review 
is not completed the preparation of legislation should not be 
construed as responding to a preceived legal obligation of the 
Corporation. Moreover, until the matter is resolved, the 
Corporation further pledges to fully inform the legislature on an 
annual basis of all program receipts available for reinvestment 
or ;eappropriation.

Sincerely,

M i c h a e l  L y n c h

E x e c u t i v e  D i r e c t o r

Telephone (907) 274-4621
Suite 300

Plaza 201 E. 3rd Avenue
P.O. Box 1020

Anchorage, Alaska 99510



S I N G F I N A N C E  C O R P O R A T I O N

April 29, 1983

Hon. John C. Sackett 
Co-Chairman, Finance Committee 
Alaska State Legislature 
Pouch V
Juneau, AK 99811

Dear Senator Sackett:

Re: CSHB 336

This letter responds to the concerns expressed by your­
self and members of your committee regarding the potential for 
the legislature to exercise an annual review of the amount of 
money available to the Alaska Housing Finance Corporation to im­
plement its various programs under AS 18.56. As you know, the 
Attorney General has under review certain prior practices of the 
Corporation, particularly with respect to practices which raise 
questions under the dedicated fund prohibition. Alaska Const, 
art IX, sec. 7. Recognizing the need to obtain an expeditious 
resolution of the immediate problems confronting the Corporation, 
the Corporation proposed legislation which removes any question 
relating to the Corporation's retention and reinvestment of cer­
tain program receipts received between 1971 through June 30, 
1983. To enable the continuation of the Corporation's programs 
during the fiscal year ending June 30, 1984, the-House amended HB 
336 to appropriate such program receipts to the Corporation for 
FY 84.

7 response to the concerns raised in conjunction with 
your commictee's consideration of CSHB 336, the Corporation 
pledges to develop legislation for introduction in the next 
session. While the pledge to develop legislation will of course 
be observed, please note that since the Attorney General review 
is not completed the preparation of legislation should not be 
construed as responding to a preceived legal obligation of the 
Corporation. Moreover, until the matter is resolved, the 
Corporation further pledges to fully inform the legislature on an 
annual basis of all program receipts available for reinvestment 
or reappropriation. -

Sincerely,

\ X  h

Michael Lynch 
Executive Director

Telephone (907) 274-4621
Suite 300

Plaza 201 E. 3rd Avenue
P.O. Box 1020

Anchorage, Alaska 99510



H O U S I N G F I N A N C E  C O R P O R A T I O N

April 29, 1983

Hon. John C. Sackett 
Co-Chairman, Finance Committee 
Alaska State Legislature 
Pouch V
Juneau, AK. 99811

This letter responds to the concerns expressed by your
self and members of your committee regarding the potential for
the legislature to exercise an annual review of the amount of
money available to the Alaska Housing Finance Corporation to im­
plement its various programs under AS 18.56. As you know, the
Attorney General has under review certain prior practices of the 
Corporation, particularly with respect to practices which raise 
questions under the dedicated fund prohibition. Alaska Const, 
art IX, sec. 7. Recognizing the need to obtain an expeditious 
resolution of the immediate problems confronting the Corporation, 
the Corporation proposed legislation which removes any question 
relating to the Corporation's retention and reinvestment of cer­
tain program receipts received between 1971 through June 30,
1983. To enable the continuation of the Corporation's programs 
during the fiscal year ending June 30, 1984, the. House amended HB 
336 to appropriate such program receipts to the Corporation for 
FY 84.

In response to the concerns raised in conjunction with
your committee's consideration of CSHB 336, the Corporation 
pledges to develop legislation for introduction in the next 
session. While the pledge to develop legislation will of course 
be observed, please note that Since the Attorney General review 
is not completed the preparation of legislation should not be 
construed as responding to a preceived legal obligation of the 
Corporation. Moreover, until the matter is resolved, the 
Corporation further pledges to fully inform the legislature on an 
annual basis of all program receipts available for reinvestment 
or reappropriation. 1

Re: CSHB 336

Dear Senator Sackett:

Sincerely,

M i c h a e l  L y n c h

E x e c u t i v e  D i r e c t o r

Suite 300
Telephone (907) 274-462 1̂ Plaza 201 E. 3rd Avenue

P.O. Box 1020
Anchorage, Alaska 99510
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April 29, 1983

Hon. John C. Sackett 
Co-Chairman, Finance Committee 
Alaska State Legislature 
Pouch V
Juneau, AK 99811

Dear Senator Sackett:

This letter responds to the concerns expressed by your­
self and members of your committee regarding the potential for 
the legislature to exercise an annual review of the amount of 
money available to the Alaska Housing Finance Corporation to im­
plement its various programs under AS 18.56. As you know, the 
Attorney General has under review certain prior practices of the 
Corporation, particularly with respect to practices which raise 
questions under the dedicated fund prohibition. Alaska Const, 
art IX, sec. 7. Recognizing the need to obtain an expeditious 
resolution of the immediate problems confronting the Corporation, 
the Corporation proposed legislation which removes any question 
relating to the Corporation's retention and reinvestment of cer­
tain program receipts received between 1971 through June 30, 
1983. To enable the continuation of the Corporation's programs 
during the fiscal year ending June 30, 1984, the. House amended HB 
336 to appropriate such program receipts to the Corporation for 
FY 84.

In response to the concerns raised in conjunction with
your committee's consideration of CSHB 336, the Corporation 
pledges to develop legislation for introduction in the next 
session. While the pledge to develop legislation will of course 
be observed, please note that since the Attorney General review 
is not completed the preparation of legislation should not be 
construed as responding to a preceived legal obligation of the 
Corporation. Moreover, until the matter is resolved, the 
Corporation further pledges to fully inform the legislature on an 
annual basis of all program receipts available for reinvestment 
or reappropriation.

Re SHB 336

Sincerely,

M i c h a e l  L y n c h

E x e c u t i v e  D i r e c t o r

Telephone (907)274-462^1
Suite 300

Plaza 201 E. 3rd Avenue
P.O. Box 1020

Anchorage, Alaska 99510
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April 29, 1983

Hon. John C. Sackett 
Co-Chairman, Finance Committee 
Alaska State Legislature 
Pouch V
Juneau, AK 99811

This letter responds to the concerns expressed by your­
self and members of your committee regarding the potential for 
the legislature to exercise an annual review of the amount of 
money available to the Alaska Housing Finance Corporation to im­
plement its various programs under AS 18.56. As you know, the 
Attorney General has under review certain prior practices of the 
Corporation, particularly with respect to practices which raise 
questions under the dedicated fund prohibition. Alaska Const, 
art IX, sec. 7. Recognizing the need to obtain an expeditious 
resolution of the immediate problems confronting the Corporation, 
the Corporation proposed legislation which removes any question 
relating to the Corporation's retention and reinvestment of cer­
tain program receipts received between 1971 through June 30, 
1983. To enable the continuation of the Corporation's programs 
during the fiscal year ending June 30, 1984, the. House amended HB 
336 to appropriate such program receipts to the Corporation for

In response to the concerns raised in conjunction with
your committee's consideration of CSHB 336, the Corporation 
pledges to develop legislation for introduction in the next 
session. While the pledge to develop legislation will of course 
be observed, please note that since the Attorney General review 
is not completed the preparation of legislation should not be 
construed as responding to a preceived legal obligation of the 
Corporation. Moreover, until the matter is resolved, the 
Corporation further pledges to fully inform the legislature on an 
annual basis of all program receipts available for reinvestment 
or reappropriation.

Re: CSHB 336

Dear Senator Sackett:

FY 84.

Sincerely,

1

Executive Director

\1

Telephone (907) 274-4621
Suite 300

Plaza 201 E. 3rd Avenue
P.O. Box 1020

Anchorage, Alaska 99510



Akik H O U S I N C F I N A N C E  C O R P O R A T I O N

April 29, 1983

Hon. John C. Sackett 
Co-Chairman, Finance Committee 
Alaska State Legislature 
Pouch V
Juneau, AK 99811

Dear Senator Sackett:

This letter responds to the concerns expressed by your­
self and members of your committee regarding the potential for 
the legislature to exercise an annual review of the amount of 
money available to the Alaska Housin: Finance Corporation to im­
plement its various programs under AS 18.56. As you know, the 
Attorney General has under review certain prior practices of the 
Corporation, particularly with respect to practices which raise 
questions under the dedicated fund prohibition. Alaska Const, 
art IX, sec. 7. Recognizing the need to obtain an expeditious 
resoVition of the immediate problems confronting the Corporation, 
the corporation proposed legislation which removes any question 
relating to the Corporation's retention and reinvestment of cer­
tain program receipts received between 1971 through June 30, 
1983. To enable the continuation of the Corporation's programs 
during the fiscal year ending June 30, 1984, the-House amended HB 
336 to appropriate such program receipts to the Corporation for

In response to the concerns raised in conjunction with
your committee's consideration of CSHB 336, the Corporation 
pledges to develop legislation for introduction in the next 
session. While the pledge to develop legislation will of course 
be observed, please note that since the Attorney General review 
is not completed the preparation of legislation should not be 
construed as responding to a preceived legal obligation of the 
Corporation. Moreover, until the matter is resolved, the 
Corporation further pledges to fully inform the. legislature on an 
annual basis of all program receipts available for reinvestment 
or reappropriation.

Re: CSHB 336

FY 84.

Sincerely,

M i c n a e i  L y n c h

E x e c u t i v e  D i r e c t o r

Telephone (907) 274-462^
Suite 300

Plaza 201 E. 3rd Avenue
P.O. Box 1020

Anchorage, Alaska 99510
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A H F C  V e t e r a n s 1 M o r t g a g e  B o n d  S a l e  P o s t p o n e d

F O R  I M M E D I A T E  R E L E A S E

J U N E A U — G o v e r n o r  B i l l  S h e f f i e l d  a n n o u n c e d  t o d a y  h e  

w o u l d  s p o n s o r  l e g i s l a t i o n  t o  r e m o v e  a p o t e n t i a l  l e g a l  

p r o b l e m  s t a n d i n g  i n  t h e  w a y  o f  A l a s k a ' s  m u l t i - m i l l i o n  d o l l a r  

m o r t g a g e  b o n d i n g  p r o g r a m .

A s  a r e s u l t  o f  t h e  t e c h n i c a l  p r o b l e m ,  a p l a n n e d  $ 5 0  

m i l l i o n  s a l e  o f  g e n e r a l  o b l i g a t i o n  b o n d s  f o r  t h e  V e t e r a n s '  

M o r t g a g e  P r o g r a m ,  s c h e d u l e d  f o r  t o d a y ,  w a s  p o s t p o n e d  b y  t h e  

A l a s k a  H o u s i n g  F i n a n c e  C o r p o r a t i o n .  T h e  b o n d  s a l e  h a s  b e e n  

r e s c h e d u l e d  f o r  M a y  1 1  a n d  i n c r e a s e d  t o  $ 1 2 5  m i l l i o n ,  

p e n d i n g  p a s s a g e  o f  t h e  c o r r e c t i v e  l e g i s l a t i o n  b y  t h e  A l a s k a  

H o u s e  a n d  S e n a t e .

U n t i l  t h e n ,  a p p l i c a t i o n s  f o r  t h e  V e t e r a n s '  M o r t g a g e  

P r o g r a m  w i l l  n o t  b e  a c c e p t e d  b y  A H F C ,  o f f i c i a l s  s a i d .

H o w e v e r ,  a l l  p o t e n t i a l  b o r r o w e r s ,  i n c l u d i n g  v e t e r a n s ,  

c a n  c o n t i n u e  t o  a p p l y  f o r  h o m e  m o r t g a g e s  u n d e r  t h e  c o r p o r a ­

t i o n ' s  t a x a b l e  a n d  t a x - e x e m p t  p r o g r a m s .

" I  h a v e  b e e n  a s s u r e d  b y  l e a d e r s  o f  b o t h  t h e  H o u s e  a n d  

S e n a t e  t h a t  l e g i s l a t i o n  c o r r e c t i n g  t h e  t e c h n i c a l  p r o b l e m  

w i l l  r e c e i v e  p r o m p t  a t t e n t i o n , "  S h e f f i e l d  s a i d .  " I  f u l l y

M O R E



e x p e c t  t h a t  w h e n  t h e  c o r r e c t i v e  l e g i s l a t i o n  b e c o m e s  l a w ,  t h e  

V e t e r a n s ' M o r t g a g e  P r o g r a m  .will i m m e d i a t e l y  b e  b a c k  i n  f u l l

o p e r a t i o n . "  . . '
■»

I n  N o v e m b e r ,  A l a s k a  v o t e r s  o v e r w h e l m i n g l y  a p p r o v e d  t h e  

i s s u a n c e  o f  $ 4 0 0  m i l l i o n  o f  g e n e r a l  o b l i g a t i o n  b o n d s  f o r  t h e  

V e t e r a n s '  M o r t g a g e  P r o g r a m .  S a l e  o f .t h e  b o n d s  i s  s u p p l e m e n t e d  

b y  f u n d s  a p p r o p r i a t e d  a n n u a l l y  b y  t h e  L e g i s l a t u r e  f o r  t h a t  

a n d - o t h e r  s t a t e - s u b s i d i z e d  h o u s i n g  p r o g r a m s .

D u r i n g  p r e p a r a t i o n s  f o r  t h e  $ 5 0  m i l l i o n  s a l e  o f  t h e  

V e t e r a n s '  M o r t g a g e  b o n d s ,  a  r e v i e w  b y  t h e  A t t o r n e y  G e n e r a l ' s  

O f f i c e  r e v e a l e d  a t e c h n i c a l  p r o b l e m  i n  A H F C ' s  h a n d l i n g  o f  

i n t e r e s t  m o n i e s  a n d  c o m m i t m e n t  f e e s  a c c u m u l a t e d  b y  t h e  

c o r p o r a t i o n  s i n c e  1 9 7 1 .  R e t a i n e d  b y  t h e  c o r p o r a t i o n  a n d  

u s e d  t o  s u p p o r t  l o a n  p r o g r a m s , t h o s e  f u n d s , t o t a l i n g  a b o u t  

$ 1 7 0  m i l l i o n ,  m a y  h a v e  b e e n  r e q u i r e d  b y  l a w  t o  b e  a p p r o -  

p r i a t e d >  t h e  A G ' s  O f f i c e  s a i d .

" W e  b e l i e v e  t h i s  t e c h n i c a l i t y  c a n  b e  s t r a i g h t e n e d  o u t  

r e l a t i v e l y  e a s i l y  a n d  r a p i d l y  b y  t h e  L e g i s l a t u r e , "  S h e f f i e l d  

s a i d .  " O n c e  t h a t  i s  d o n e ,  t h e  M a y  1 1 t h  b o n d  s a l e  c a n  g o  

a h e a d  a s  s c h e d u l e d . "



A LASKA  H 0U SIN3 FINANCE CORPORATION

Questioned Interest Earnlrxjs, Dorlvltlvo Incano, and Mortgage Repayments

Actual Cumulative Through December 31. 1902 • Estimated Six Months Ending Juno 30. 1983  Estimated Fiscal Year 1984

■ Retained

Earnlnqs

. Mortgage 

Principal 

Repayments Total Net Income

Mortgago 

Pr 1 ncl pal 

Repayments Total Not 1ncome

Mortgago 

Pr 1 ncl pal 

Ropaymonts Total

State Asslstod Mortgage 

Fund $107,640,543 « $107,640,543 $16,254,000
/

$16,254,000 $ 0,250,000 $ 8,250,000

Corporation Operating 

Fund 25,073,093 N/A 25,073,093 3,637,500 3,637,500 7,275,000 7,275,000

Stato Appropriated Loan 

Fund 5,397,227 2,835,980 0,233,215 1,333,000 $1,500,000 2,833,000 2,667,000 $ 3,500,000 6 , 167,000

Home Ownership Fund 15,089,074 12,409,181 27.490.255 x 4,000,000 4,500,000 8,500,000 8 ,0 0 0 , 0 0 0 10,500,000 •18,500,000

$153,199,937 $15,245,169 $160,445,106 $25,224,500 $6,000,000 $31,224,500 $26,192,003 $14,000,000 $40,192,000

"Mortgage principal repayments aggregating $43,345,409 havo been roeolved by the State Assisted Mortgage Fund since Its Incoptlon. Such recoIpts aro not 

felt to be In question slnco the appropriations were non-lapsing anj the conversion to cash of mortgage loans onchancos the Corporation's operations 

' Intondod to bo assisted by the original appropriations.



ALASKA HOUSING FINANCE CORPORATION

Q u e s t i o n e d  I n t e r e s t  E a r n i n g s ,  D e r i v i t i v e  I n c o m e ,  a n d  M o r t g a g e  R e p a y m e n t s

A s  o f  a n d  T h r o u g h  D e c e m b e r  3 1 ,  1 9 8 2

M o r t g a g e

R e t a i n e d  P r i n c i p a l

F.a r n  i n q s  R e p a y m e n t s  T o t a  I

S t a t e  A s s i s t e d  M o r t g a g e  F u n d $ 1 0 7 , 6 4 0 , 5 4 3 #
$ 1 0 7 , 6 4 0 , 5 4 3

C o r p o r a t i o n  O p e r a t i n g  F u n d

«•<

2 5 , 0 7 3 , 0 9 3 N / A 2 5 , 0 7 3 , 0 9 3

S t a t e  A p p r o p r i a t e d  L o a n  "Fund 5 , 3 9 7 , 2 2 7 . 2 , 8 3 5 , 9 8 8 8 , 2 3 3 , 2 1 5

H o m e  O w n e r s h i p  F u n d 1 5 , 0 8 9 , 0 7 4 1 2 , 4 0 9 , 1 8 1 2 7 , 4 9 8 , 2 5 5

$ 1 5 3 , 1 9 9 , 9 3 7 $ 1 5 , 2 4 5 , 1 6 9 $ 1 6 8 , 4 4 5 , 1 0 5

^ M o r t g a g e  p r i n c i p a l  r e p a y m e n t s  a g g r e g a t i n g  $ 4 3 , 3 4 5 , 4 8 9  h a v e  b e e n  r e c e i v e d  by  

t h e  S t a t e  A s s i s t e d  M o r t g a g e  F u n d  s i n c e  i t s  i n c e p t i o n .  S u c h  r e c e i p t s  a r e  n o t  

f e l t  t o  be i n  q u e s t i o n  s i n c e  t h e  a p p r o p r i a t i o n s  w e r e  n o n - l a p s i n g  a n d  t h e  

c o n v e r s i o n  t o  c a s h  o f  m o r t g a g e  l o a n s  e n c h a n c e s  t h e  C o r p o r a t i o n ' s  o p e r a t i o n s  • 

i n t e n d e d  t o  be a s s i s t e d  b y  t h e  o r i g i n a l  a p p r o p r i a t i o n s .



S t a t e  A s s i s t e d  M o r t g a g e  F u n d

Y e a r  E n d e d  N o v e m b e r  3 0 ,  1 9 8 0  E x c e s s  E a r n i n g s  O v e r  E x p e n s e s  S 1 1 , 9 6 9 , 0 0 0

7  M o n t h s  E n d e d  J u n e  3 0 ,  1 9 8 1  E x c e s s  E a r n i n g s  O v e r  E x p e n s e s  2 3 , 8 7 5 , 0 0 0

Y e a r  E n d e d  J u n e  3 0 ,  1 9 8 2  E x c e s s  E a r n i n g s  O v e r  E x p e n s e s  5 0 , 6 1 4 , 0 0 0

6  M o n t h s  E n d e d  D e c e m b e r  3 1 ,  1 9 8 2  E x c e s s  E a r n i n g s  O v e r  E x p e n s e s  2 1 , 1 8 2 , 5 4 3

$ 1 0 7 , 6 4 0 , 5 4 3



ALASKA HOUSING FINANCE CORPORATION
STATE ASSISTED MORTGAGE FUND

BALANCE SHEET

D e c e m b e r  3 1 ,   J u n e  3 0

1 9 8 2  1 9 8 2  1 9 8 1

A S

C a s h  a n d  c a s h  e q u i v a l e n t s  ...........................

( i n

S E T S  

$ -  S

t h o u s a n d s )

$ 121

I n v e s t m e n t s  ................................................................... 1 3 4 , 8 1 6 5 3 , 5 8 2 1 3 7 , 6 4 1

M o r t g a g e  l o a n s ,  n e t  o f  d i s c o u n t s  . . . ‘ 2 4 9 , 4 6 7 3 0 0 , 0 9 3 3 1 9 , 7 3 6

M o b i l e  h o m e l o a n s  .................................................. - - -

D e e d  o f  t r u s t  n o t e  r e c e i v a b l e  f r o m  

A l a s k a  S t a t e  H o u s i n g  A u t h o r i  t y  . . . .

A c c r u e d  i n t e r e s t  r e c e i v a b l e  ..................... 8 , 4 7 4 3 , 4 5 6 3 , 0 9 3

B o n d  i s s u a n c e  c o s t s ,  n e t  o f

a m o r t i z a t i o n  .......................................................... 12 1 0 5

C a p i t a l  i n v e s t m e n t  i n  S t a t e  M o r t g a g e  

I n s u r a n c e  F u n d  ..................................................... .

O f f i c e  e q u i p m e n t  a n d  i m p r o v e m e n t s ,  

n e t  ....................................................... ............................. . .
•

O t h e r  r e c e i v a b l e s  a n d  p r e p a i d

e x p e n s e s  ...................................................................... 1 , 2 7 2 3 6 7 7 9

H
£ 3 9 4 . 0 4 1  $ 3 5 7 , 6 0 3 £ 4 6 0 , 6 7 0

L I A B I L *  I T I E S  A N D F U N D E 0  U 1 T  Y

L i a b i I i t i e s :

B o n d s  a n d  n o t e s  p a y a b l e ,  n e t  o f  

d i s c o u n t s  —

M o r t g a g e  b o n d s  ................................ $ -  S £ -

P a y a b l e  t o  t h e  S t a t e  o f  

A l a s k a  .................................................. a .

A c c r u e d  i n t e r e s t  p a y a b l e  .................. - - -

A c c r u e d  e x p e n s e s  a n d  o t h e r

I i a b i I  i t i e s  .................................................. 1 , 0 5 6 1 , 1 7 9 2 9 6

T o t a l  I i  a b i I i  t i  e s  . . . . 1 , 0 5 6 1 , 1 7 9 2 9 6

F u n d  E q u i t y :

C o n t r i b u t e d  c a p i t a l  —

D e s i g n a t e d  a s  s e c u r i t y  f o r  

o u t s t a n d i n g  o b l i g a t i o n s  

o r  o t h e r  p u r p o s e s  a l l o w e d  

w i t h i n  t h e  r e s p e c t i v e  

f u n d s  ..................................................... 8 0 1 , 0 0 0 6 9 6 , 0 0 0 4 7 4 , 0 0 0

I n t e r f u n d  t r a n s f e r  r e p r e ­

s e n t i n g  S t a t e  l o a n  

s u b s i d y  ............................................ .. ( 5 1 5 , 6 5 4 )  1[ 4 2 6 , 0 3 4 ) ( 4 9 , 4 7 0 )

R e t a i n e d  e a r n i n g s  —

D e s i g n a t e d  a s  s e c u r i t y  f o r  

o u t s t a n d i n g  o b l i g a t i o n s  

o r  o t h e r  p u r p c - a s  a l l o w e d  

w i t h i n  t h e  r e s p e c t i v e  

f u n d s  ..................................................... 1 0 7 , 6 3 9 8 6 , 4 5 8 3 1 , 0 1 7

U n d e s i g n a t e d  ...................................... - - 4 , 8 2 7

T o t a l  f u n d  e q u i t y  . . . . 3 9 2 , 9 8 5 3 5 6 , 4 2 4 4 6 0 , 3 7 4

Commitments



A L A S K A  H O U S I N G  F I N A N C E  C O R P O R A T I O N

S T A T E  A S S I S T E D  MORTGAGE FUND 

S T A T E M E N T  OF R E V E N U E S ,  E X P E N S E S  AND R E T A I N E D  E A R N I N G S

S i x  M o n t h s  

E n d e d  

D e c e m b e r  3 1 ,  

1 9 8 2

R e v e n u e s :

I n t e r e s t  i n c o m e  —

M o r t g a g e s  a n d  l o a n s  ........................  $ 1 1 , 6 6 7

I n v e s t m e n t s  ...............................................  1 0 , 0 4 7

2 1 , 7 1 4

*

O p e r a t i n g  E x p e n s e s :

I n t e r e s t  o n  n o t e s  a n d  b o n d s  ...............

M o r t g a g e  s e r v i c e  f e e s  ................................. 5 3 2

G e n e r a l  a n d  a d m i n i s t r a t i v e

e x p e n s e s  ................................................................

T r u s t e e  f e e s ,  i n s u r a n c e  a n d

f i n a n c i n g  c o s t s  ............................................  1

M o r t g a g e  p a y m e n t  a s s i s t a n c e

s u b s i d i e s  .............................................................

P r o v i s i o n  f o r  l o a n  l o s s e s  .....................

I n t e r f u n d  o p e r a t i n g  c h a r g e  ..................

O t h e r  ...............................................................................  -

T o t a l  o p e r a t i n g

e x p e n s e s  .........................................  5 3 3

N e t  i n c o m e  .....................................    2 1 , 1 8 1

R e t a i n e d  e a r n i n g s ,  b e g i n n i n g

o f  p e r i o d  .........................................................................  8 6 , 4 5 8

R e t a i n e d  e a r n i n g s ,  e n d  o f  p e r i o d  ............  $ 1 0 7 , 6 3 9

Y e a r  E n d e d  

J u n e  3 0 ,  

1 9 8 2  

( i n  t h o u s a n d s )

$ 2 8 , 4 5 5  

2 3 , 4 2 7  

5 1 , 8 8 2

1 , 2 5 5

13

1 , 2 6 8

5 0 , 6 1 4

3 5 , 8 4 4

£ 8 6 , 4 5 8

S e v e n  M o n t h s  

E n d e d  

J u n e  3 0 ,

• 1 9 8 1

$ 1 3 , 7 7 6

1 0 , 7 0 1

2 4 , 4 7 7

6 0 2

6 0 2

2 3 , 8 7 5

11,969
$35,844



ALASKA HOUSING FINANCE CORPORATION
CORPORATION OPERATING FUND

BALANCE SHEET

D e c e m b e r  3 1 , J u n e  3 0

1 9 8 2 1 9 8 2  1 9 8 1

( i n  t h o u s a n d s )

A S S E T S

C a s h  a n d  c a s h  e q u i v a l e n t s  ........................... $ 1 , 4 2 8 $  1 2 5 $ 5 3 1

I n v e s t m e n t s  .................................................................... 2 1 , 3 6 5 1 9 , 6 8 6 7 , 0 0 8

M o r t g a g e  l o a n s ,  n e t  o f  d i s c o u n t s  . . . 7 6 8 0 5 , 5 6 9

M o b i l e  h o m e l o a n s  .................................................. - - 1 , 3 3 3

D e e d  o f  t r u s t  n o t e  r e c e i v a b l e  f r o m

A l a s k a  S t a t e  H o u s i n g  A u t h o r i t y  . . . - • - -

A c c r u e d  i n t e r e s t  r e c e i v a b l e  ..................... 1 4 6 5 3 0 8 3

B o n d  i s s u a n c e  c o s t s ,  n e t  o f

a m o r t i z a t i o n  ......................................... * .............. - - -

C a p i t a l  i n v e s t m e n t  i n  S t a t e  M o r t g a g e

I n s u r a n c e  F u n d  ..................................................... 1 , 0 0 0 1 , 0 0 0 1 , 0 0 0

O f f i c e  e q u i p m e n t  a n d  i m p r o v e m e n t s , •

n e t  ........................................................ ' . ........................ 3 8 8 3 8 1 1 9 6

O t h e r  r e c e i v a b l e s  a n d  p r e p a i d

e x p e n s e s  ...................................................................... 2 , 6 7 1 1 , 3 4 6 9 6

$ 2 7 , 0 7 4 $ 2 3 , 1 4 8 $ 1 5 , 8 1 6

L I A B I L *  I T I E S  A N D F U N D E Q U I T Y

L i a b i 1 i t i e s :

B o n d s  a n d  n o t e s  p a y a b l e ,  n e t  o f

d i s c o u n t s  —

M o r t g a g e  b o n d s  ................................. $ - $ - $ -

P a y a b l e  t o  t h e  S t a t e  o f

A l a s k a  .................................................. - - -

A c c r u e d  i n t e r e s t  p a y a b l e  .................. - - -

A c c r u e d  e x p e n s e s  a n d  o t h e r

1 i a b i 1 i t i e s  ... .............................................. 2 , 0 0 1 1 , 9 9 4 1 , 7 6 7

T o t a l  l i a b i 1 i t i e s  . . . . 2 , 0 0 1 1 , 9 9 4 1 , 7 6 7

F u n d  E q u i t y :

C o n t r i b u t e d  c a p i t a !  —

D e s i g n a t e d  a s  s e c u r i t y  f o r  

o u t s t a n d i n g  o b l i g a t i o n s  

o r  o t h e r  p u r p o s e s  a l l o w e d  

w i t h i n  t h e  r e s p e c t i v e

f u n d s  . . ' ...............................................

R e t a i n e d  e a r n i n g s  —

D e s i g n a t e d  a s  s e c u r i t y  f o r  

o u t s t a n d i n g  o b l i g a t i o n s  

o r  o t h e r  p u r p o s e s  a l l o w e d  

w i t h i n  t h e  r e s p e c t i v e

f u n d s  .....................................................

U n d e s i g n a t e d  .......................................  2 5 , 0 7 3

T o t a l  f u n d  e q u i t y  . . . .  2 5 , 0 7 3

2 1 . 1 5 4

2 1 . 1 5 4

1 4 . 0 4 9

1 4 . 0 4 9

Commitments  ...................................................
$27 ,074 $23 ,148  $15,816



A L A S K A  H O U S I N G  F I N A N C E  C O R P O R A T I O N

C O R P O R A T I O N  O P E R A T I N G  FUND 

S T A T E M E N T  OF R E V E N U E S ,  E X P E N S E S  AND R E T A I N E D  E A R N I N G S

S i x  M o n t h s  

E n d e d  

D e c e m b e r  3 1 ,  

1 9 8 2

R e v e n u e s :

I n t e r e s t  i n c o m e  —

M o r t g a g e s  a n d  l o a n s  ........................  $ 12

I n v e s t m e n t s   ......................................  ......1 , 2 2 6

1 , 2 3 8

L o a n  f e e s  a n d  o t h e r -   ..................  2 , 8 4 5

T o t a l  r e v e n u e s   ..................  4 , 0 8 3

O p e r a t i n g  E x p e n s e s :

I n t e r e s t  o n  n o t e s  a n d  b o n d s  ...............

M o r t g a g e  s e r v i c e  f e e s  ................................  1

G e n e r a l  a n d  a d m i n i s t r a t i v e

e x p e n s e s  .......................................................... 1 , 2 6 2

T r u s t e e  f e e s ,  i n s u r a n c e  a n d

f i n a n c i n g  c o s t s  ............................................

M o r t g a g e  p a y m e n t  a s s i s t a n c e

s u b s i d i e s  ..............................................................

P r o v i s i o n  f o r  l o a n  l o s s e s  .....................

I n t e r f u n d  o p e r a t i n g  ( c r e d i t )  .............  ( 1 , 0 9 9 )

O t h e r  .................................................     -

T o t a l  o p e r a t i n g

e x p e n s e s  .................................... 1 0 4

N e t  i n c o m e  ............................................................................. 3 , 9 1 9

R e t a i n e d  e a r n i n g s ,  b e g i n n i n g

o f  p e r i o d  .......................................................................... 2 1 , 1 5 4

R e t a i n e d  e a r n i n g s ,  e n d  o f  p e r i o d  ................  $ 2 5 , 0 7 3

Y e a r  E n d e d  

J u n e  3 0 ,  

1 9 8 2  

( i n  t h o u s a n d s )

$ 1 9 6

2 , 3 1 0  

2 , 5 0 6  

5 , 0 7 9

7 , 5 8 5

2 , 1 2 2

1 2 3

( 1 , 7 7 6 )

2

4 8 0

7 , 1 0 5

1 4 . 0 4 9

$ 2 1 , 1 5 4

S e v e n  M o n t h s  

E n d e d  

J u n e  3 0 ,  

1 9 8 1

4 1 0

3 9 9

8 0 9

2 , 1 9 3

3 , 0 0 2

18

8 8 1

3 4 5

6

( 1 , 2 0 8 )

 _____ 4 2

2 , 9 6 0

11,089
$14,049



S ta te  Appropriated Loan Fund

Y e a r  E n d e d  N o v e m b e r  3 0 ,  1 9 8 0  M o r t g a g e  R e p a y m e n t s

E x c e s s  E a r n i n g s  O v e r  E x p e n s e s

7  M o n t h s  E n d e d  J u n e  3 0 ,  1 9 8 1  M o r t g a g e  R e p a y m e n t s

E x c e s s  E a r n i n g s  O v e r  E x p e n s e s

Y e a r  E n d e d  J u n e  3CL* 1 9 8 2  M o r t g a g e  R e p a y m e n t s

E x c e s s  E a r n i n g s  O v e r  E x p e n s e s

6  M o n t h s  E n d e d  D e c e m b e r  3 1 ,  1 9 8 2  M o r t g a g e  R e p a y m e n t s

E x c e s s  E a r n i n g s  O v e r  E x p e n s e s

11,000

1 , 2 2 8 , 0 0 0

1 . 1 8 4 . 0 0 0

2 . 8 5 8 . 0 0 0

1 , 6 5 1 , 9 8 8  

1 , 3 0 0 , 2 2 7



6,229

10,095

12,352

A S S E

C a s h  a n d  c a s h  e q u i v a l e n t s  ........................... $

I n v e s t m e n t s  ...................................................................

M o r t g a g e  l o a n s ,  n e t  o f  d i s c o u n t s  . . .

M o b i l e  h o m e  l o a n s  ..................................................

D e e d  o f  t r u s t  n o t e  r e c e i v a b l e  f r o m  

A l a s k a  S t a t e  H o u s i n g  A u t h o r i t y  . . .

A c c r u e d  i n t e r e s t  r e c e i v a b l e  .....................

B o n d  i s s u a n c e  c o s t s ,  n e t  o f

a m o r t i z a t i o n  ..........................................................

C a p i t a l  i n v e s t m e n t  i n  S t a t e  M o r t g a g e

I n s u r a n c e  F u n d  .....................................................

O f f i c e  e q u i p m e n t  a n d  i m p r o v e m e n t s ,

n e t  .....................................................................................

O t h e r  r e c e i v a b l e s  a n d  p r e p a i d

e x p e n s e s  ......................................................................

H $ 2 8 , 9 0 8

79

4

4 , 7 1 5

9 , 3 0 5

13,522

48

$ 2 7 , 7 5 5

L I A B I L I T I E S  A N D

L i a b i I i t i e s :

B o n d s  a n d  n o t e s  p a y a b l e ,  n e t  o f  

d i s c o u n t s  —

M o r t g a g e  b o n d s  ................................. $

P a y a b l e  t o  t h e  S t a t e  o f

A l a s k a  ..................................................

A c c r u e d  i n t e r e s t  p a y a b l e  ..................

A c c r u e d  e x p e n s e s  a n d  o t h e r

I i a b i I i t i e s  ..................................................  ........

T o t a l  I i  a b i I i  t i  e s  . . . .

F U N D  E Q U I T Y

$ -

J_2

12

F u n d  E q u i t y :

C o n t r i b u t e d  c a p i t a l  —

D e s i g n a t e d  a s  s e c u r i t y  f o r  

o u t s t a n d i n g  o b l i g a t i o n s  

o r  o t h e r  p u r p o s e s  a l l o w e d  

w i t h i n  t h e  r e s p e c t i v e

f u n d s  .....................................................

R e t a i n e d  e a r n i n g s  —

D e s i g n a t e d  a s  s e c u r i t y  f o r  

o u t s t a n d i n g  o b l i g a t i o n s  

o r  o t h e r  p u r p o s e s  a l l o w e d  

w i t h i n  t h e  r e s p e c t i v e

f u n d s  .....................................................

U n d e s i g n a t e d  .......................................

T o t a l  f u n d  e q u i t y  . . . .

2 3 , 5 0 0

5,396

2 8 , 8 9 6

158

158

2 3 , 5 0 0

4 , 0 9 7

2 7 , 5 9 7

30_____
1981

$ 9

2 0 , 7 2 4  

1,897 

2 , 1 3 6

2 5 5

$25,021

$ -

282

282

2 3 , 5 0 0

1,239

2 4 , 7 3 9

Commitments ........................................................
$28,908 $27 ,755  $25,021



I “

S T A T E  A P P R O P R I A T E D  LOAN FUNDS 

S T A T E M E N T  OF R E V E N U E S ,  E X P E N S E S  AND R E T A I N E D  E A R N I N G S

ALASKA HOUSING FINANCE CORPORATION

S i x  M o n t h s  

E n d e d  

D e c e m b e r  3 1 ,  

1 9 8 2

R e v e n u e s :

I n t e r e s t  i n c o m e —

M o r t g a g e s  a n d  l o a n s  ............................S 1 , 1 0 6

I n v e s t m e n t s  ...............................................  2 8 1

1 , 3 8 7

L o a n  f e e s  a n d  o t h e r  ......................................  -

T o t a l  r e v e n u e s  ........................ 1 , 3 8 7

O p e r a t i n g  E x p e n s e s :

I n t e r e s t  o n  n o t e s  a n d  b o n d s  ...............

M o r t g a g e  s e r v i c e  f e e s   ........................  8 8

G e n e r a l  a n d  a d m i n i s t r a t i v e

e x p e n s e s  ................................................................

T r u s t e e  f e e s ,  i n s u r a n c e  a n d

f i n a n c i n g  c o s t s  ............................................

M o r t g a g e  p a y m e n t  a s s i s t a n c e

s u b s i d i e s   .....................................................

P r o v i s i o n  f o r  l o a n  l o s s e s  .....................

I n t e r f u n d  o p e r a t i n g  c h a r g e  ..................

O t h e r  ...............................................................................  -

T o t a l  o p e r a t i n g

e x p e n s e s  ......................................  8 8

N e t  i n c o m e  .................   1 , 2 9 9

R e t a i n e d  e a r n i n g s ,  b e g i n n i n g

o f  p e r i o d  .........................................................................  4 , 0 9 7

R e t a i n e d  e a r n i n g s ,  e n d  o f  p e r i o d  ’ ................ $ 5 , 3 9 6

Y e a r ’ E n d e d  

J u n e  3 0 ,  

1 9 8 2  

( i n t h o u s a n d s )

$ 1 , 6 5 2  

1 , 3 9 9

3 . 0 5 1

3 . 0 5 1

137

5 3

3

1 9 3

2 , 8 5 8

1 , 2 3 9  

$ 4 , 0 9 7

S e v e n  M o n t h s  

E n d e d  

J u n e  3 0 ,  

1 9 8 1

$ 3 9

1 , 2 0 4

1 . 2 4 3

1 . 2 4 3

1 1

15

1 , 2 2 8

. n _

S 1 , 2 3 9

\

\
V *



Home Ownership Fund

Y e a r  E n d e d

7  M o n t h s -  E n d e d

Y e a r  E n d e d

N o v e m b e r  3 0 ,  1 9 8 0  M o r t g a g e  R e p a y m e n t s  ' $ 2 , 0 3 7 , 0 0 0

E x c e s s  E a r n i n g s  O v e r  E x p e n s e s  1 , 1 7 8 , 0 0 0

J u n e  3 0 ,  1 9 8 1  M o r t g a g e  R e p a y m e n t s  2 , 6 8 1 , 0 0 0

E x c e s s  E a r n i n g s  O v e r  E x p e n s e s  2 , 7 7 9 , 0 0 0

J u n e  3 0 , ^ 1 9 8 2  M o r t g a g e  R e p a y m e n t s  4 , 4 1 4 , 0 0 0

E x c e s s  E a r n i n g s  O v e r  E x p e n s e s  7 , 4 7 7 , 0 0 0

6  M o n t h s  E n d e d  D e c e m b e r  3 1 ,  1 9 8 2  M o r t g a g e  R e p a y m e n t s  3 , 2 7 7 , 1 8 1

E x c e s s  E a r n i n g s  O v e r  E x p e n s e s  3 , 6 5 5 , 0 7 4



ALASKA HOUSING FINANCE CORPORATION
HOME OWNERSHIP FUND

BALANCE SHEET

D e c e m b e r  3 1 ,   J u n e  3 0

1 9 8 2  1 9 8 2   "

( i n  t h o u s a n d s )

A S S E T S

C a s h  a n d  c a s h  e q u i v a l e n t s  ...........................  $  -  $ -  $

I n v e s t m e n t s    “  2 4 , 4 8 2  3 0 , 0 0 4  10

M o r t g a g e  l o a n s ,  n e t  o f  d i s c o u n t s  . . .  5 8 , 3 7 6  5 2 , 9 4 0  4 5

M o b i l e  h o m e  l o a n s  ..................................................  4 9 , 2 6 5  2 2 , 6 2 6

D e e d  *of  t r u s t  n o t e  r e c e i v a b l e  f r o m  

A l a s k a  S t a t e  H o u s i n g  A u t h o r i t y  . . .

A c c r u e d  i n t e r e s t  r e c e i v a b l e  ..............  1 , 1 0 2  1 , 5 0 2

B o n d  i s s u a n c e  c o s t s ,  n e t  o f

a m o r t i z a t i o n  ...........................................................

C a p i t a l  i n v e s t m e n t  i n  S t a t e  M o r t g a g e

I n s u r a n c e  F u n d  .....................................................

O f f i c e  e q u i p m e n t  a n d  i m p r o v e m e n t s ,

n e t  ............ .. .....................................................................

O t h e r  r e c e i v a b l e s  a n d  p r e p a i d

e x p e n s e s   ................................  .  2 1 9  4 4

*. S I  3 3 , 4 4 4  $ 1 0 7 , 1  16 $ 5 6

L I A B I L I T I E S  A N D  F U N D  E Q U I T Y

L i a b i I i  t  i e s  :

B o n d s  a n d  n o t e s  p a y a b l e ,  n e t  o f  

d i s c o u n t s  —

M o r t g a g e  b o n d s  .................................... $ $ $

P a y a b l e  t o  t h e  S t a t e  o f

A l a s k a  ..................................................

A c c r u e d  i n t e r e s t  p a y a b l e  ..................

A c c r u e d  e x p e n s e s  a n d  o t h e r

l i a b i l i t i e s     3 5 5   ]Q2_ _____

T o t a l  l i a b i l i t i e s  . . . .   3 5 5   1_82_ _____

F u n d  E q u i t y :

C o n t r i b u t e d  c a p i t a l  —

D e s i g n a t e d  a s  s e c u r i t y  f o r  

o u t s t a n d i n g  o b l i g a t i o n s  

o r  o t h e r  p u r p o s e s  a  I l o w e d  

w i t h i n  t h e  r e s p e c t i v e

f u n d s  . . . . . . . . . . . . . . . . . . .  1 1 8 , 0 0 0  9 5 , 5 0 0  5 2

R e t a i n e d  e a r n i n g s —

D e s i g n a t e d  a s  s e c u r i t y  f o r  

o u t s t a n d i n g  o b l i g a t i o n s  

o r  o t h e r  p u r p o s e s  a l l o w e d  

w i t h i n  t h e  r e s p e c t i v e

f u n d s    1 5 , 0 8 9  1 1 , 4 3 4  3

U n d e s i g n a t e d  ....................................... ........................ ........................ .........

T o t a l  f u n d  e a u i t y  . . . .  1 3 3 , 0 8 9  1 0 6 , 9 3 4  5 6

Commitments ........................................................
$133,444 $107,1 16 $56



r ■ ■ ■ •.
InK; '

HOME O W N E R S H I P  FUND 

S T A T E M E N T  O F  R E V E N U E S ,  E X P E N S E S  AND R E T A I N E D  E A R N I N G S

ALASKA HOUSING FINANCE CORPORATION

S i x  M o n t h s  

. E n d e d  

D e c e m b e r  3 1 ,  

1 9 8 2

R e v e n u e s :

I n t e r e s t  i n c o m e  —

M o r t g a g e s  a n d  l o a n s  ........................  $ 4 , 3 5 2

I n v e s t m e n t s  ...............................................  1 , 3 2 0

5 , 6 7 2

L o a n  f e e s  a n d  o t h e r  .......................................
H ----------

T o t a l  r e v e n u e s  ........................  5 , 6 7 2

O p e r a t i n g  E x p e n s e s :

I n t e r e s t  o n  n o t e s  a n d  b o n d s  ...............

M o r t g a g e  s e r v i c e  f e e s  .................................  3 2 2

G e n e r a l  a n d  a d m i n i s t r a t i v e

e x p e n s e s  .................................................................

T r u s t e e  f e e s ,  i n s u r a n c e  a n d

f i n a n c i n g  c o s t s  ........................ . .................  21

M o r t g a g e  p a y m e n t  a s s i s t a n c e

s u b s i d i e s   ................................................... 1 , 4 9 6

P r o v i s i o n  f o r  l o a n  l o s s e s  .....................  1 3 3

I n t e r f u n d  o p e r a t i n g  c h a r g e  ..................  4 5

O t h e r  ...............................................................................  -

T o t a l  o p e r a t i n g

e x p e n s e s  ....................................  2 , 0 1 7

N e t  i n c o m e  .............................................................................  3 , 6 5 5

R e t a i n e d  e a r n i n g s ,  b e g i n n i n g

o f  p e r i o d  ..................... ....................................................  1 1 , 4 3 4

R e t a i n e d  e a r n i n g s ,  e n d  o f  p e r i o d  ............  $ 1 5 , 0 8 9

Y e a r  E n d e d  

J u n e  3 0 ,  

1 9 8 2  

( i n  t h o u s a n d s )

$ 4 , 2 8 2  

5 , 5 6 5  

9 , 8 4 7

9 , 8 4 7

2 8 1

1 , 8 7 5  

1 15 

7 9  

18

2 , 3 7 0

7 , 4 7 7

3 , 9 5 7  

£ 1 1 , 4 3 4

S e v e n  M o n t h s  

E n d e d  

J u n e  3 0 ,  

1 9 8 1

$ 2 , 3 1 7  

7 3 7

3 , 0 5 4

3 , 0 5 4

1 3 8

1 3 7

2 7 5

2 , 7 7 9

1 , 1 7 8  

$ 3 , 9 5 7



R e t a i n e d  e a r n i n g s  r e p r e s e n t  e x c e s s  o f  i n t e r e s t  e a r n e d  o n  a s s e t s  o f  t h e  f u n d  

o v e r  a p p l i c a b l e  d i r e c t  f e e s  ( m o r t g a g e  l o a n  s e r v i c i n g  a n d  t r u s t e e  f e e s ) .  I t  

h a s  b e e n  o p e r a t e d  a s  a  r e v o l v i n g  f u n d  f o r  a p p r o p r  i a t  i o n s  t o  t h e  S p e c i a l  

M o r t g a g e  L o a n  P u r c h a s e  P r o g r a m  a n d  i s  c o n t e m p l a t e d  t o  be  f u l l y  p l e d g e d  t o  b o n d  

i s s u e s  t o w a r d s  t h e  e n d  o f  t h e  f i s c a l ; y e a r s .  A s  a l l  b o n d s  i n  a  p a r t i c u l a r

i s s u e  a r e  p a i d  o f f  a n y  r e m a i n i n g  a s s e t s  w e r e  e x p e c t e d  t o  b e  r e d e p o s i t e d  t o  t h e  

SAM F u n d  t o  c o n t i n u e  o p e r a t i o n  o f  t h e  S p e c i a l  M o r t g a g e  L o a n  P u r c h a s e  P r o g r a m .

C O R P O R A T I O N  O P E R A T I N G  FUND

T h e  r e t a i n e d  e a r n i n g s  h a v e  a c c u m u l a t e d  s i n c e  i n c e p t i o n  o f  t h e  C o r p o r a t i o n  i n  

1 9 7 1 ,  p r i n c i p a l l y  f r o m  m o r t g a g e  l o a n  c o m m i t m e n t  f e e s  a n d  n o t e  i s s u e  a r b i t r a g e  

e a r n i n g s  r e l e a s e d  f r o m  p l e d g e ,  c o m b i n e d  w i t h  i n t e r e s t  e a r n i n g s  o n  i n v e s t m e n t s  

o f  s u c h  a m o u n t s .  T h e  F u n d  i s  i n v e s t e d  i n  s h o r t  t e r m  s e c u r i t i e s  a s  o p p o s e d  t o  

m o r t g a g e  l o a n s ,  b a s e d  u p o n  t h e  d e t e r m i n a t i o n  t h a t ' t h e  F u n d  i s  t o  b e a v a i l a b l e  

f o r  p o t e n t i a l  s h o r t f a l l s  i n  m e e t i n g  d e b t  s e r v i c e  r e q u i r e m e n t s .  T h e  F u n d  had 

b e e n  e x p e c t e d  t o  r e c e i v e  a n d  r e t a i n  t h e  a n t i c i p a t e d  e x c e s s  r e v e n u e s  i n  c e r t a i n  

b o n d  s e r i e s  w h i c h  s o o n  s h o u l d  a m o u n t  t o  $ 1 0  m i l l i o n  t o  $ 1 5  m i l l i o n  a n n u a l l y .  

T h e  c u r r e n t  a s s e t s  o f  t h e  F u n d ,  a s  w e l l  a s  a n t i c i p a t e d  f u t u r e  i n c r e a s e s ,  h a v e  

b e e n  r e l i e d  u p o n  b y  b o n d  r a t i n g  a g e n c i e s  t o  c o v e r  s p e c i a l  h a z a r d  r i s k s  a s s o c i ­

a t e d  w i t h  c e r t a i n  b o n d  i s s u e s ,  a s  w e l l  a s  p o t e n t i a l  c a s h  f l o w  r i s k s  i n h e r e n t  

i n  m o r t g a g e  b o n d  s t r u c t u r e s .

S T A T E  A P P R O P R I A T E D  LOAN FUND

T h i s  F u n d  a c c o u n t s  f o r  t h e  d i r e c t  a p p r o p r i a t e d  m o r t g a g e  p r o g r a m s  w h i c h  h a v e  n o  

o u t s t a n d i n g  d e b t  o b l i g a t i o n s .  T h e  a p p r o p r i a t i o n s  w e r e  r e c e i v e d  i n  FY 8 1 .  

R e t a i n e d  e a r n i n g s  h a v e  a c c u m u l a t e d  f r o m  i n v e s t m e n t  i n c o m e  n e t  o f  m i n o r  d i r e c t  

e x p e n s e s .  M o r t g a g e  r e p a y m e n t s  h a v e  b e e n  a c c u m u l a t e d  a n d  a r e  e x p e c t e d  * ‘o  be 

u t i l i z e d  t o  f u n d  m o b i l e  h o m e  l o a n  c o m m i t m e n t s .



T h i s  F u n d ,  c r e a t e d  a n d  i n i t i a l l y  f u n d e d  b y  t h e  L e g i s l a t u r e  i n  FY 8 1 ,  r e c e i v e s  

a p p r o p r i a t i o n s  w h i c h  h a v e  g e n e r a l l y  b e e n  d e s i g n a t e d  f o r  t h e  p u r c h a s e  o f  l o a n s  

u n d e r  v a r i o u s  p r o g r a m s  o f  t h e  C o r p o r a t i o n  ( p r i n c i p a l l y  t h e  M o b i l e  Ho me  L o a n  

P u r c h a s e  P r o g r a m ) .  T h e  c a s h '  f l o w  ( e a r n i n g s )  o f  t h e  F u n d  h a v e  b e e n  u s e d  t o  

m e e t  t h e  C o r p o r a t i o n ' s  o b l i g a t i o n s  u n d e r  o u t s t a n d i n g  H o m e  O w n e r s h i p  A s s i s t a n c e  

A g r e e m e n t s .  R e t a i n e d  e a r n i n g s  r e p r e s e n t  i n v e s t m e n t  e a r n i n g s  ( i n c l u d i n g  

i n t e r e s t  o n  l o a n s )  r e c e i v e d  i n  e x c e s s  o f  r e l a t e d  d i r e c t  f e e s  a n d  a c t u a l  

a s s i s t a n c e  p a y m e n t s  m a d e  p u r s u a n t  t o  o u t s t a n d i n g  A g r e e m e n t s .  M o r t g a g e  p r i n ­

c i p a l  r e p a y m e n t s  h a v e  b e e n  u s e d  t o  f u n d  new m o r t g a g e s .  T h e  C o r p o r a t i o n 1 s F Y  

8 4  c a p i t a l  b u d g e t  s u b m i s s i o n  i n d i c a t e d  t h a t  S 1 0  m i l  i i o n  o f  t h e  m o b i  l.e h o m e  

l o a n  d e m a n d  w o u l d  be m e t  f r o m  i n t e r n a l l y  g e n e r a t e d  s o u r c e s .  T o  d a t e  t h e  F u n d  

h a s  b e e n  o p e r a t e d  a s  a  t r u e  r e v o l v i n g  l o a n  f u n d  w i t h  a  p o r t i o n  o f  t h e  r e v e n u e s  

u s e d  t o  m e e t  t h e  C o r p o r a t i o n ' s  o b l i g a t i o n s  u n d e r  A s s i s t a n c e  A g r e e m e n t s .  T h e  

C o r p o r a t i o n  h a s  c o v e n a n t e d  i n  s e v e r a l  b o n d  i n d e n t u r e s  t o  m a i n t a i n  t h e  F u n d  a t  

a  l e v e l  s u f f i c i e n t  t o  p r o v i d e  1 2 5  o e r c e n t  c o v e r a g e  o n  t h e  o u t s t a n d i n g  

a s s i s t a n c e  c o n t r a c t s .

HOME OWNERSHIP FUND



A p r i l  2 9 ,  1 9 8 3

Hon. John C. Sackett 
Co-Chairman, Finance Committee 
Alaska State Legislature 
Pouch V
Juneau, AK 99811

This letter responds to the concerns expressed by your
self and members of your committee regarding the potential for 
the legislature to exercise an annual review of the amount of 
money available to the Alaska Housing Finance Corporation to im­
plement its various programs under AS 18.56. As you know, the 
Attorney General has under review certain prior practices of the 
Corporation, particularly with respect to practices which raise 
questions under the dedicated fund prohibition. Alaska Const, 
art IX, sec. 7. Recognizing the need to obtain an expeditious 
resolution of the immediate problems confronting the Corporation, 
the Corporation proposed legislation which removes any question 
relating to the Corporation's retention and reinvestment of cer­
tain program receipts received between 1971 through June 30, 
1983. To enable the continuation of the Corporation's programs 
during the fiscal year ending June 30, 1984, the-House amended HB 
336 to appropriate such program receipts to the Corporation for

In response to the concerns raised in conjunction with
your committee's consideration of CSHB 336, the Corporation 
pledges to develop legislation for introduction in the next 
session. kThile the pledge to develop legislation will of course 
be observed, please note that since the Attorney General review 
is not completed the preparation of legislation should not be 
construed as responding to a preceived legal obligation of the 
Corporation. Moreover, until the matter is resolved, the 
Corporation further pledges to fully inform the legislature on an 
annual basis of all program receipts available for reinvestment 
or reappropriation.

Re: CSHB 336

Dear Senator Sackett:

FY 84.

Si" n p p r s l  v

M i c h a e l  L y n c h

E x e c u t i v e  D i r e c t o r

Telephone (907) 274-4621
Suite 300

Plaza 201 F. 3rd Avenue
P.O. Box 1020

Anchorage, Alaska 99510



Offered: 4/14/83
Referred: Rules

O r i g i n a l  s p o n s o r :  R u l e s / G o v e r n o r

1 I N  T H E  H O U S E  -. B Y  T H E  F I N A N C E  C O M M I T T E E

2 CS F O R  H O U S E  B I L L  NO. 336 ( F i n a n c e )

3 I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

4 - T H I R T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

5 . A  B I L L

6 F o r  an A c t  e n t i t l e d :  " A n  A c t  m a k i n g  s p e c i a l  a p p r o p r i a t i o n s  to th e  A l a s k a

7 H o u s i n g  F i n a n c e  C o r p o r a t i o n ;  a n d  p r o v i d i n g  f o r  a n

8 e f f e c t i v e  d a t e . "

S B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

10 *  S e c t i o n  1. A l l  m o r t g a g e  l o a n  i n t e r e s t  a n d  p r i n c i p a l  r e p a y m e n t s  a n d

11 p r o g r a m  r e c e i p t s , - i n c l u d i n g , w i t h o u t  l i m i t a t i o n ,  m o r t g a g e  l o a n  c o m m i t m e n t

12 fees, r e c e i v e d  by o r  a c c r u e d  to t h e  A l a s k a  H o u s i n g  F i n a n c e  Corpora** ion

13 d u r i n g  t h e  p e r i o d  of M a y  26, 1 9 7 1  t h r o u g h  J u n e  30, 1983, an d  all i n c o m e

14 e a r n e d  o n  a s s e t s  of t h e  c o r p o r a t i o n  d u r i n g  t ha t  p e r i o d ,  i n c l u d i n g ,  w i t h o u t

15 l i m i t a t i o n ,  e a r n i n g s  o n  a s s e t s  o f  t h e  s t a t e  a s s i s t e d  m o r t g a g e  f und, are

16 a p p r o p r i a t e d  to the A l a s k a  H o u s i n g  F i n a n c e  C o r p o r a t i o n  f o r  t h e  p u r p o s e s

17 d e s c r i b e d  in A S  18.56.
i

18 * Sec. 2. A l l  m o r t g a g e  l o a n  i n t e r e s t  a n d  p r i n c i p a l  r e p a y m e n t s  an d

19 p r o g r a m  r e c e i p t s ,  i n c l u d i n g ,  w i t h o u t  l i m i t a t i o n ,  m o r t g a g e  l o a n  c o m m i t m e n t

20 f ee s ,  r e c e i v e d  by or a c c r u e d  to t h e  A l a s k a '  H o u s i n g  F i n a n c e  C o r p o r a t i o n

21 c u r i n g  t h e  p e r i o d  of J u l y  1, 1 9 8 3  t h r o u g h  J u n e  30, 1984, a n d  al l  i n c o m e

22 e a r n e d  o n  a s s e t s  of the c o r p o r a t i o n  d u r i n g  t h a t  p e r i o d ,  i n c l u d i n g ,  w i t h o u t

23 l i m i t a t i o n ,  e a r n i n g s  on a s s e t s  of t h e  s t a t e  a s s i s t e d  m o r t g a g e  fund, are

24 a p p r o p r i a t e d  to the A l a s k a  H o u s i n g  F i n a n c e  . C o r p o r a t i o n  for t h e  p u r p o s e s

25 d e s c r i b e d  in A S  18.56. •

26 * Sec. 3 . * - T h e  a p p r o p r i a t i o n s  m a d e ' b y  this  A c t  ar e  n o t  o n e - y e a r  a p p r o -

27 p r i a t i o n s  and" do n o t  l a p s e  u n d e r  A S  3 7 . 2 5 . 0 1 0 .

28 * Sec. 4. * S e c t i o n  1 of t h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e

29 w i t h  A S  0 1 . 1 0 . 0 7 0 ( c )’.

-1- CSHB 3 3 6 (Fin)





B I L L  S H E F F I E L D
G O V E R N O R

&

S t a t e  o f  A i.a s k a  

off ic e: o f  t h e  g o v e r n o r

J  U N H A II

A p r i l  7, 1 9 8 3

T h e  H o n o r a b l e  J o e  L. H a y e s  
S p e a k e r  o f  t h e  H o u s e  

. A l a s k a  S t a t e  L e g i s l a t u r e  
P o u c h  V
J u n e a u ,  - A l a s k a  9 9 8 1 1  

D e a r  M r .  S p e a k e r :

U n d e r  t h e  a u t h o r i t y  o f  a r t .  I l l ,  s e c .  18, o f  t h e  A l a s k a  
C o n s t i t u t i o n ,  I a m  t r a n s m i t t i n g  a b i l l  w h i c h  p r o v i d e s  f o r  

a n  a p p r o p r i a t i o n  t o  t h e  A l a s k a  H o u s i n g  F i n a n c e  C o r p o r a ­
t i o n .  T h i s  b i l l  • w o u l d  r e s o l v e  a n y  p o s s i b l e  t e c h n i c a l  

q u e s t i o n  r e g a r d i n g  t h e  c o r p o r a t i o n ' s  r e t e n t i o n  a n d  r e i n ­
v e s t m e n t  o f  p r o g r a m  r e c e i p t s ,  m o r t g a g e  r e p a y m e n t s  a n d  
e a r n i n g s  o n  a s s e t s  o f  t h e  c o r p o r a t i o n .

T h i s  b i l l  i s  n e c e s s a r y  t o  o n a b l e  t h e  c o r p o r a t i o n  t o  i m p l e ­

m e n t  i t s  c u r r e n t  p r o g r a m s ,  a n d  I u r g e  y o u r  p r o m p t  c o n s i d ­
e r a t i o n  a n d  a p p r o v a l .

S i n c e r e l y ,

B i l l  S h e f f i e l d  
G o v e r n o r



/ V o /
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IN THE HOUSE BY THE FINANCE COMMITTEE

SENATE CS FOR CS FOR HOUSE BILL NO. 336 (Finance) .

IN THE LEGISLATURE OF THE STATE OF ALASKA 

THIRTEENTH LEGISLATURE - FIRST SESSION

A BILL

For an Act entitled: MAn Act making special appropriations to the Alaska

Housing Finance Corporation; and providing for an 

effective date."

BE IT ENA TED BY THE LEGISLATURE OF THE STATE OF ALASKA:

*  Section 1. All mortgage loan interest and principal repayments and

program receipts, including, without limitation, mortgage loan commitment 

fees, received by or accrued to the Alaska Housing Finance Corporation 

during the period of May 26, 1971 through June 30, 1983, and all income

earned on assets of the corporation during that period, including, without 

limitation, earnings on assets of the state assisted mortgage fund, are 

appropriated to the Alaska Housing Finance Corporation for the purposes 

described in AS 18.56.

* Sec. 2. All mortgage loan interest payments and all mortgage loan 

principal repayments attributable to proceeds of bonds issued by the corpo­

ration or to loans appropriated to the corporation and program receipts, 

including, without limitation, mortgage loan commitment fees, received by 

or accrued to the Alaska Housing Finance Corporation during the period of 

July 1, 1983 through June 30, -1984, and all income earned on assets of the 

corporation during that period, including, without limitation, earnings on 

assets of the state assisted mortgage fund, are appropriated to the Alaska 

Housing Finance Corporation for the purposes described in AS 18.56.

*  Sec. 3. Mortgage loan principal repayments not pledged to the payment

of bonds issued by the corporation or to other indebtedness of the corpora­

tion incurred in conjunction with the issuance of bonds,'"which are received

-1- SCS CSHB 336(Fin)

O r i g i n a l  s p o n s o r :  R u l e s / G o v e r n o r
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by the corporation after June 30, 1983 except mortgage loan principal

repayments attributable to loans appropriated to the corporation, are 

appropriated to the Department of Revenue on June 30, 1984 to the extent 

not prohibited by bond covenant for deposit in the general fund.

* Sec. 4. The appropriations made by this Act are not one-year appro­

priations and do not lapse under AS 37.25.010.

* Sec. 5. Section 1 of this Act takes effect immediately in accordance 

with AS 01.10.070(c).

* Sec. 6. Sections 2 - 3 of this Act take effect July 1, 1983.

S C S  C S H B  3 3 6 ( F i n ) - 2 -
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C O M M I T T E E  R E P O R T  

H O U S E

FURTHER:

( 1 1 )

a /26/83 
Mr. Speaker:

Date: ______-'T■ •-/1 k 2 >

The Committee on FINANCE has had IIB 339

"An Act making a special appropriation to the Department of Community 
and Regional affairs for payment as a grant to the Joseph P. Kennedy 
Foundation for conducting the 1904 Alaska Special Olympics; and 
providing for an effective date.”

u n d e r c o n s id e r a t io n  and r e p o r ts  i t  back as f o l l o w s :

[ ] do pass [ ] do not pass

[ 3 do pass with attached amendments(s)
\/ ^  ̂ same t1t1e 
[ >, 3 replace with CS for h  i .?-> r.~> ~> / L  C   i 3 new title
*

and recommends_____________ ( H f }  ihirvS X__________________________
i

[ ] AND attaches a "Letter of Intent" [ ] New Fiscal Note
[ ] Z e r o  F i s c a l  N o t e  A t t a c h e d  

[ ] r e p o r t s  i t  b a c k  w i t h o u t  r e c o m m e n d a t i o n

[ ] referred to the _________________________________Committee

MEMBERS SIGNING MEMBERS HAVING
DO PASS . OTHER RECOMMENDATIONS:
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O r i g i n a l  s p o n s o r s :  L a c h e r ,  Fr i tz ,
M a r t i n ,  et al

F u n d i n g  I n f o r m a t i o n
$ 5 5 , 0 0 0  

-0- 
$ 5 5 , 0 0 0

B Y  T H E  C O M M U N I T Y  A N D  
R E G I O N A L  A F F A I R S  C O M M I T T E E

CS F O R  H O U S E  B I L L  NO. 339 (C&RA)

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

T H I R T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

A  B I L L

I or a n  A c t  e n t i t l e d :  " A n  A c t  m a k i n g  a s p e c i a l  a p p r o p r i a t i o n  to t h e  D e p a r t­

me n t  of C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s  f o r  p a y m e n t  as 

a g r a n t  to t h e  J o s e p h  P. K e n n e d y  F o u n d a t i o n  f o r  c o n­

d u c t i n g  t h e  1 9 8 4  A l a s k a  S p e c i a l  O l y m p i c s ;  a n d  p r o v i d­

ing f o r  a n  e f f e c t i v e  d a t e . "

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. Th e  s u m  o f  $ 5 5 , 0 0 0  is a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d  

to th e  D e p a r t m e n t  o f  C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s  f o r  p a y m e n t  a s  a g r a n t  

to th e  J o s e p h  P. K e n n e d y  F o u n d a t i o n  f o r  c o n d u c t i n g  th e  1 9 8 4  A l a s k a  S p e c i a l

O l y m p i c s .

* Sec. 2. T h e  a p p r o p r i a t i o n  m a d e  b y  this A c t  s h a l l  b e  d i s b u r s e d  i n

a c c o r d a n c e  w i t h  A S  3 7 . 0 5 . 3 1 5  - 3 7 . 0 5 . 3 1 9 .

* Sec. 3. T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  A S  01.-

1 0 . 0 7 0 ( c ) .

Offered: 4/26/83
Referred: F i n ance

G e n e r a l  F u n d  
O t h e r  F u n d s

I N  T H E  H O U S E

-1- CS H B  3 3 9 (C&RA)



T h e  f o l l o w i n g  i n d i v i d u a l s  a r e  e x p e c t e d  t o  t e s t i f y  o n  C S  

( C & R A ) :

R e p r e s e n t a t i v e  B a r b a r a  L a c h e r  (or s t a f f ) , p r i m e  s p o n s o r  

A  r e p r e s e n t a t i v e  o f  A l a s k a  S p e c i a l  O l y m p i c s



«

Barbara Lachcr, Chairman
Mae Tischer, Vice-Chairman 

Randy Phillips 
Milo Frilz 

Don Clocksin 
Jack McBride 
Mike Szymanski

A l a s k a  ^ t a t e  f f i e g t s l a t u r e

w i . ' i w • . 'a  fv

H o u s e  o f  R e p r e s e n t a t i v e s  

Committee on Community & Regional Affairs

Room 104 
State Capitol 

Juneau. Alaska 99811

Pouch V 
Juneau. Alaska 99811

M E M O R A N D U M

To: C o m m i t t e e  on C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s

From: S t a f f

Date: A p r i l  22, 1983

Re: H B  339

T h e  p u r p o s e  of HB 339 is to p r o v i d e  f u n d i n g  fo r  the c o n d u c t  of the 

1984 A l a s k a  S p e c i a l  O l y m p i c  games. T he  a c t i v i t i e s  to b e  f u n d e d  i n­

clu d e  a S t a t e  B o w l i n g  T o u r n e y ,  S t a t e  W i n t e r  G a m e s  an d  S t a t e  S u m m e r  

G ames. T h e s e  a c t i v i t i e s  s e r v e  c i t i z e n s  f r o m  c o m m u n i t i e s  s t a t e w i d e  w h o  

s h a r e  the s p e c i a l  n e e d s  of t h e  m e n t a l l y  r e t a r d e d .

B a c k g r o u n d  i n f o r m a t i o n  o n  the S p e c i a l  O l y m p i c  p r o g r a m s  a n d  F Y  84 

b u d g e t  d a t a  a r e  i n c l u d e d  in y o u r  file.
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sp e c ifft  a v m p ic s

Post Office Box 6955 
A nch o r a g e ,Alaska 99502 

(907)277-2242

, PROPOSAL F Y’84 J 

S K A  SPECIAL OLYHPICS ’

Alaska Special Olympics is beginning its 11th year of service to our Mentally Retarded 
Citizens through year-round sports training, conditioning, and competition.

• - i ”  ,

Currently we are training more than 400 athletes in 17 areas o f  our State by 200 volun 

teer coaches and coordinators. The entire program is achieved by volunteers. There is one 
paid Professional who acts as the Director for the State.

We  a r e  a  c o m m u n i t y  based program with all 17 areas actively campaigning for community 
funds. Our efforts are devoted but volunteer contributions are not keeping'up with the 
increasing demands.

Of our enclosed FY'84 budget" we are requesting from you; $45,000 funding for State 
Games Competition. Please refer to our enclosed Budget. The budget reflects the needs 

and efforts of the State Office. In addition to  o u r  State Office efforts, our 17 areas 
themselves raise in excess of $80,000 for area travel,equipment,and partial uniforms.

We want to raise community funds and keep community involvement. It is vital to the 
overall experience of our athletes.

0 ^ the $132,000 needed by the State and the $80,000 needed by our local areas, our reque. 
of $45,000 for Games is less than 25% needed to run our p r o g r a m .

Please feel free to contact me at 277-2242 anytime for further information.

S incerely,

Claudia Sayles 

Execuvive Director

dlfl/KA

ALA

Created and Sponsored by the Joseph P. Kennedy, Jr. Foundation



Post Office Box 6955 

Anchorage, Alaska 99502 

(907) 277-2242

ALASKA STATE SPECIAL OLYMPICS 

1984 FY PROPOSED BUDGET

Administrative Expenses: 

Office Expenses: 

Office Rent 

Telephone 

Office Supplies 

Office Equipment 

Postage 

Banking

Petty cash fund

$  3 , 0 0 0 . 0 0  

$  3 , 6 0 0 . 0 0  

$ 1 , 0 0 0 . 0 0  

$  5 0 0 . 0 0

$ 1 , 0 0 0 . 0 0  

$ 1 0 0 . 0 0  

$ 1 , 2 0 0 . 0 0  

$ 1 0 , 4 0 0 . 0 0 $ 1 0 , 4 0 0 . 0 0

P e r s o n n e l :

Directcrrs Salary 

Insurance

Corporate Insurance 

Workers Compensation 

Professional Liability 

Mileage

Travel expense

Staff Travel

Area Coordinators 
Conference ..

Directors Conference

National Conference

$ 3 2 , 0 0 0 . 0 0  

$  8 6 4 . 0 0

$  8 0 0 . 0 0  

$  9 0 0 . 0 0

$  4 0 0 . 0 0

$  2 , 4 0 0 . 0 0  

$ 2 , 0 0 0 . 0 0  

$ 1 3 , 0 0 0 . 0 0

$  2 , 8 0 0 . 0 0  

$  1 , 3 0 0 . 0 0  

$ 1 , 0 0 0 . 0 0  

$ 5 7 , 4 6 4 . 0 0 $57,464.00

Created and Sponsored by the Joseph P. Kennedy, Jr. Foundation
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^  < V > Post Office Box 6955 

Anchorage, Alaska 99502 

(907) 277-2242

Page 2

Promotions:

Printing 

Advertisement 

Run for S.O.M.E. 

Sponsor An Athlete 

Appreciation Awards

Games:

19S4 State Bowling Tourney 

1984 State Winter fames 

1984 State Summer Games

$ 3,000.00 

$ 8 , 0 0 0 . 0 0  

$ 7,000.00 

$ 1 , 0 0 0 . 0 0  

$ 300.00

$19,300.00 $19,300.00

$ 6 , 0 0 0 . 0 0  

$ 9,000.00 

$30,000.00 

$45,000.00 $45,000.00
V

$132,164.00

Proposed Procurement o f  funds:

Community contributions $ 62,164.00

Governors Office request $ 2 5 , 0 0 0 . 0 0 - ^

Legislative request $ 45,000.00 -

-Total Budget: . . $132,164.00

Created and Sponsored by the Joseph P. Kennedy, Jr. Foundation



SPECIAL OLYfTlPICS
P o s t  O f f i c e  B o x  6 9 5 5  

A n c h o r a g e ,  A l a s k a  9 9 5 0 2  

( 9 07 )  2 7 7 - 2 2 4 2

P O S I T I O N  P A P E R  

A L A S K A  S P E C I A L  O L Y M P I C S

I n  1968, the J o s e p h  P. K e n n e d y ,  Jr. F o u n d a t i o n  c r e a t e d  S p e c i a l  Ol ympics.

Since then, it h a s  b e c o m e  the l a r g e s t  p r o g r a m  of s p o r t s  t r a i n i n g  a n d  a t h l e t i c  

c o m p e t i t i o n  for m e n t a l l y  r e t a r d e d  c h i l d r e n  an d  a d u l t s  in the world. F o r  m e n t a l l y  

r e t a r d e d  i n d i v i d u a l s ,  s p or t s  an d  p h y s i c a l  a c t i v i t y  are the qui c k e s t,  surest road 

to h e a l t h,  g r o w t h  and s e l f - c o n f i d e n c e .  M e n t a l l y  r e t a r d e d  i n d i v i d u a l s  h a v e  a l w a y s  

b e e n  told, " Y o u  c a n ' t  d o  it." S p e c i a l  O l y m p i c s  says: Y o u  c a n  do it. Al l  y o u  nee d

is a chan c e .

C r e a t i o n ,  P u r p o s e  & S p o n s o r s

T h e  A l a s k a  C h a p t e r  of S p e c i a l  O l y m p i c s  w a s  c r e a t e d  e l e v e n  y e a r s  a g o  u n d e r  

the g u i d a n c e  of S p e c i a l  Ol y m p i c s ,  Inc. C r e a t e d  b y  T h e  J o s e p h  P. K e n n e d y  Jr. 

F o u n d a t i o n .  It w a s  c r e a t e d  to s e r v e  the m e n t a l l y  r e t a r d e d  c i t i z e n s  of ou r S t a t e  

t h r o u g h  year-aoour.d s p o r t s  t r a ining, c o n d i t i o n i n g  a n d  c o m p e t i t i o n .  Th e  A l a s k a  

C h a p t e r  s e r v e s  17 a r e a s  w i t h i n  the state (see a t t a c h e d  List) w i t h  over 400 

a t h l e t e s  c u r r e n t l y  c o m p e t i n g  at S t a t e  and local a r e a  games. T h i s  g r o u p  is au g­

me n t e d  b y  an e q u a l  n u m b e r  of v o l u n t a r y  c o a c h e s , t r a i n e r s  and c o o r d i n a t e r s  wh o  

plan, o r g a n i z e  a n d  i m p l e m e n t  the y e a r - a r o u n d  t r a i n i n g  and the c o n d u c t i o n  of the 

S t a t e  Games.

T h e  A l a s k a  S p e c i a l  O l y m p i c s  is d i r e c t e d  b y  a v o l u n t a r y  b o a r d  of d i r e c t o r s  

w h o s e  b a c k g r o u n d  i n c l u d e s  b u s i n e s s ,  m e d i c a l  and e d u c a t i o n .  T h e  B o a r d  p r o v i d e s  

d i r e c t i o n  an d  m a n a g e m e n t  of all the S t a t e  and local p r o g r a m s  as w ell as a t t e n d a n c e  

of o u r  a t h l e t e s  at  the I n t e r n a t i o n a l  S p e c i a l  O l y m p i c s .  E a c h  a r e a  is m a n a g e d  b y  an 

A r e a  C o o r d i n a t o r  w h o  see s  to the d e v e l o p e m e n t  of the a t h l e t e s  and coaches, the 

c o n d u c t  of all l o ca l  g a m e s  and the r a i s i n g  of funds for t h e i r  l ocal area.

F i n a n c i a l  s u p p o r t  for A l a s k a  S p e c i a l  O l y m p i c -  c o m e s  f r o m  the in d i v i d u a l  

c o m m u n i t i e s .  F u n d s  fr o m  the a n n u a l  S p e c i a l  O l y m p i c s  M i l e a g e  E v e n t  ( S.O.M.E. ) 

s p o n s o r e d  b y  the A l a s k a  S t a t e  T r o o p e r s ,  S p o n s o r  an A t h l e t e  p r o g r a m  and v a r i o u s  

c o m m u n i t y  f und r a i s i n g  e v e n t s  p r o v i d e  the m a j o r i t y  of the S t a t e  and a r e a  monies.

A n  a d d i t i o n a l  a m o u n t  is r e c e i v e d  f r o m  a d i r e c t  a p p r o p r i a t i o n  f r o m  the Governor.

T h e  i n v o l v e m e n t  of the c o m m u n i t y  in p r o v i d i n g  the b u l k  of Spec ia l  O l y m p i c s  

f u n d i n g  is the u n d e r l y i n g  c o n c e p t  of the program. C o m m u n i t y  p a r t i c i p a t i o n  and 

f u n d i n g  m a k e s  the S p ec i a l  O l y m p i c s  a c o m m u n i t y  e x p e r i e n c e  and is v i t a l  to the 

a t h l e t e s  d e v e l o p m e n t .

A l l  f u n d s  c o l l e c t e d  b y  the a r e as  a r e  e x p e n d e d  on b e h a l f  of the a t h l e t e s  

in  that area. F u n d s  a d m i n i s t e r e d  b y  the S t a t e  C h a p t e r  a r e  d i s b u r s e d  on b e h a l f  

of all 17 a r e a s  at h l e t e s . T h e  m a j o r i t y  of the f u n d s  are u s e d  to p r o v i d e  

t r a n s p o r t a t i o n ,  foo d  and l o d g i n g  for  ath l e te s ,  c o a c h e s  a n d  c o o r d i n a t o r s  at the 

W i n t e r  and S u m m e r  Games. A d d i t i o n a l l y ,  f un d s  w i l l  be e x p e n d e d  to send 36 a t hl e t e s  

a n d  13 c o a c h e s  to the I n t e r n a t i o n a l  G a m e s  this J u l y  in N e w  O rl e a n s ,  Louis i a n a .

T h e  I n t e r n a t i o n a l  G a m e s  o c c u r  o n c e  e v e r y  f o u r  y e a r s  and a t h l e t e s  a r e  c h o s e n  b a s e d  

on t heir p e r f o r m a n c e  d u r i n g  the S t a t e  S u m m e r  Games.

ALA/K

Created and Sponsored by the Joseph P. Kennedy, Jr. Foundation



The S t a t e  C h a p t e r  e m p l o y e e  is a fall time E x e c u t i v e  D i r e c t o r  to ov e r s e e  

all area c o o r d i n a t i o n  i n v o l v e m e n t  and a s s i s t  in the d e v e l o p m e n t  and i m p l e m e n t a t i o n  

of are a  a n d S t a f 2 Games. R e m a i n i n g  e x p e n d i t u r e s  b y  the A l a s k a  C h a p t e r  are for 

n e c e s s a r y  a d m i n i s t r a t i v e  e x p e n d i t u r e s .

T h e  r e q u e s t e d  f u n d i n g  from  the A l a s k a  L e g i s l a t u r e  w o u l d  be u s e d  in d i r e c t  

a s s o c i a t i o n  w i t h  the S t a t e  W i n t e r  and S u m m e r  G a m e s  a n d  the S t a t e  B o w l i n g  Tourney. 

F u n d s  w o u l d  be u s e d  to p r o v i d e  t r a n s p o r t a t i o n ,  f ood a n d  l o d g i n g  f o r  a rea a t h l e t e s  

w h o  are s e l e c t e d  to a t t e n d  these games. T h e  r e q u e s t e d  f u n ds  w o u l d  o n l y  p r o v i d e  

a p o r t i o n  of the f u nd s  n e c e s s a r y  for t h e s e  a c t i v i t i e s .  T h e  s e v e n t e e n  areas are 

r e s p o n s i b l e  for p r o v i d i n g  the r e m a i n i n g  funds.

By r e q u e s t i n g  o n l y  a small p o r t i o n  of S p e c i a l  O l y m p i c s  f u n d i n g  from the A l a s k a  

L e g i s l a t u r e .  C o m m u n i t y  i n v o l v e m e n t  will r e m a i n  the c o n e r s t o n e  o f  A l a s k a  C h a p t e r  

program.

A t h l e t e s  p e r  area

F a i r b a n k s 75

N o m e 1

K o d i a k 12

G 1 e n n a l l e n A

V a l d e z 70

A n c h o r a g e 150

M a t - S u 14

K a k e 1

Be t h e l 14

D i l l i n g h a m 1

To k 1

K e n a i 17

S ewa rd 4

Si tka 7

J u n e a u 11

K e t c h i k a n 12

K u s k o k w i m 8
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flLfl/Kfl SPKIffl. OLYmPICS
Post Office B o x  6955 

Anchorage, Alaska 9 9502 

(907) 277-2242

ALASKA SPECIAL OLYMPICS 

PROPOSAL TO THE 

GOVERNORS OFFICE 

AUGUST 198?-

In 1975 the Governor's Office was most generous in assisting 

Alaska Special Olympics with a line item appropriation. This 

item of $ 2 7 , 0 0 0  was appropriated towards the travel of our 1 9 7 5  

delegation of Special Olympians to travel to Michigan for 

International competition. In addition, $5,000 was appropriated . 

towards the operation of Alaska Special Olympics on a year round 

basis. Through the years, our operational appropriation has 

grown to $15.0°° annual and in 1979. the next " International 

Year ", we were appropriated $25,000 iff.dr our delegations 

travel to New York. ~ j

0  Alaska Special Olympics exists solely on donations and public -

assistance. The appropriation from the Governors Office forms 

our solid base to insure the continuation of Special Olympics 

for our mentally retarded citizens. Our areas continue to gain 

community support and supplemental financial aid toward increased 

training opportunities for their athletes. In 1982, it took Alaska 

Special Olympics 100,000 dollars to operate a year round training 

and competitive sports program for k l k  athletes in 17 areas of 

our State.
• •'

Since the inception of the Governors Line Item Appropriation, we 

have grown

d o 1-1 -from less than 100 athletes, to current, with 100 new 
athletes expected to register

-from 7 areas to 17 areas, with 3 more known to join this year

-to add 7 new sports totaling 11 currently taught

-to conduct the year-round program with 6 0 0  volunteers
-to clinic P.00 coaches

-to form a State Board of Directors

-to have a full time Executive Director, effective Feb. 15. 1982

Created and Sponsored by the Joseph P. Kennedy. Jr. Foundation



proposal to the Gov^gaors Office 
From Alaska Special iflympics 
Page 2

The Executive Director;

-assists all 1? areas administratively
-acquires new areas, orients them, performs evaluations
-does all Fund Raising & Public Relations
-does all clerical work, writes grants
-trains/clinics the coaches
-researches new sports, techniques, theories
-acts as liason with the parent organization & our State areas 
-and whatever else it takes to make the program run, with 
quality & professionalism

Our competitions include an annual Local Meet in every area 

and all are eligible to go on to a State Games meet. In March 

of 1982, we held our 1st Winter State Games so now we offer both 

Summer & Winter Sports,Annual State Competitions. Every 4 years,

there is International Summer competition and every 2 years after

the Summer International competition there is Winter International 

competition. Now that we are actively training in Winter Sports, 

we will be eligible to go to International Winter Games in 1985*

July 1 9 8 3 ,"^Will be the Summer International Games in Baton Rouge, 
Louisiana. There will be all 50 States represented and 5 0  foreign 
countries. Alaska will take a delegation of 49. We plan to use 

a theme of " 49 from the 49th1". Research from the airlines 

concludes that travel will cost $1,000 per person.

We respectfully requests ^ c r <  r ^
$ 49,000 for International Games travel-""'

$•2 5 , 0 0 0  for our operational p r o g r a m ^ * 

Included is our Proposed Budget for FY '8 3 .

f
The State support money from the Governors Office would continue 

to be a real foundation for the success of Alaska Special Olympics. 

Many, many States are partially , if not fully, funded by their 

State Government and we appreciate our State Governments interest 

in us.

Monthly, our office receives calls from outlaying areas of our 

State requesting information on Special Olympics, criteria, 
eligibility etc. Financially, we are only able to accomodate

a few areas. It takes a full week in each new community to 

establish Special Olympics in the community and to insure it has



proposal to the GoyfflSftors.Office A
prom Alaska Special Olympics W
Fage 3 •

had the proper orientation to conduct a quality program.

Your continued operational support would allow us to reach 

more communities, better provide public education, reach more 

athletes, train more coaches.

Thank you for considering our fast growing program for the 

Mentally Retarded. The latest DVR report indicates that we 

still/have approximately 800-1200 eligible athletes to reach. 

It just takes money, time and people. Your support will help 

us reach farther each year.

I would be happy to answer any questions at any time. Thank 

you again. We look forward to your response.

Claudia Sayles 
Executive Director

0



A

S p e c i a l  

T i m e
By Empire "taff

It was a special day (or special 
people, as the Alaska Winter 
Olympics took to the slopes of the 
Eaglecrest Ski Area.
Proving that everyone can be a 

winner, 60 mentally retarded 
athletes from across the state and 

* the Yukon Territory competed 
Saturday.

•u The full day of events provided 
Aplenty of smiles and tender mo­
ments for competitors, coaches, 
volunteers and parents. And It 
provided confidence for the 
athletes, in themselves and in 
their athletic prowess.

Champions all, the athletes 
made new friends, competed in a 
variety of cross-country and 
downhill ski events and had the ' 
opportunity to see Juneau, many 
for the first time.
The games were so successful 

that Special Olympics Executive 
Director Claudia Sayles said the 
games will probably be in Juneau 
again next year.
The games added meaning to 

the Special Olympic oath, which 
each athlete professed:
"Let me win, bui if I don’t, let 

me be brave and be a champ."

JWCAU tMPIRE. MONDAY, ftBRUAHV ?g. |9BJ- 5
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ALA/ICA 
SPECIAL OLYMPICS

In A l a s k a  w e  h a v e  o v e r  5 0 0  

a t h l e t e s  i n v o l v e d  in 1 5  a r e a s  • 

of t h e  S ta t e .  O u r  S t a t e - w i d e  

p r o g r a m  is c o n d u c t e d  a l m o s t  . 

totally b y  v o l u n t e e r s  a n d  

f u n d e d  b y  c o n t r i b u t i o n s .

SPONSOR AN 

ALAS HA SPECIAL 

OLYMPIAN
S p e c i a l  t h a n k s  t o  P h a t o t e c h  

j o r  t h e  p r i n t i n g  o f  t h i s  b r o c h u r e .

Y o u r  s u p p o r t  is n e c e s s a r y  to 

c o n t i n u e  t h e  A l a s k a  S p e c i a l  

O l y m p i c s  p r o g r a m .

“ E n o s ”  c a m e  f r o m  H a z z a r d  C o u n t y  t o  s h a r e  a  

N e w  K i n d  o f  J o y  ■



HOW TO SPONSOR

P A R T I A L  S P O N S O R S H I P  - $ 5 0 .0 0  

F o r  e a c h  s p o n s o r s h ip  y o u  w i l l  r e c e iv e  th e  

n a m e , a r e a ,  a n d  a g e  o f  y o u r  a t h le t e ,  a  c e r t i f i ­

c a t e  o f  a p p r e c ia t io n  a n d  a  p ic t u r e  o f  y o u r  a t h ­

le te .  In  la te  J u n e  y o u  w i l l  r e c e iv e  a  fo l lo w - u p  

le t t e r  s t a t in g  th e  r e s u l t s  o f  y o u r  a t h le te  f ro m  

th e  S t a t e  G a m e s .

F U L L  S P O N S O R S H I P  - $ 2 5 0 .0 0  $

F o r  e a c h  s p o n s o r s h ip  y o u  w i l l  r e c e iv e  th e  

n a m e , a r e a  a n d  a g e  o f  y o u r  a t h le te  a n d  a  p h o to  

p la q u e  c o m m e m o r a t in g  y o u r  g e n e r o s i t y .  In  

la te  J u n e  a  fo l lo w - u p  le t t e r  w i l l  b e  s e n t  s t a t in g  

y o u r  a t h le t e s  r e s u l t s  f r o m  S t a t e  G a m e s .

Y E S ,  I w is h  to  s p o n s o r  a n  

A la s k a n  S p e c ia l  O ly m p ia n !

N a m e / O r g a n iz a t io n  ___________________________________

A d d r e s s

P h o n e

P a r t ia l  S p o n s o r s h ip  ($ 5 0 )  

F u l l  S p o n s o r s h ip  ($ 2 5 0 )  _ 

O ly m p ia n  __________
(for oilier use only)

P L E A S E  M A K E  C H E C K  P A Y A B L E  T O :

Alaska Special Olympics 
Box 6955

S peci al  O l y m p i c s  is a n  i n te r na t io n a l  p r o g r a m  o f  

p hy si ca l  f i tness s po rt s  training a n d  athl et i c c o m p e ­

t i t ion f or  m e n t a l l y  r et ar de d  c h i l dr en  a n d  adults.  

N e a r l y  o n e  mi l l ion  at hl et es  p ar t ic i pat e e ac h ye a r  in 

all 5 0  s l at es  a n d  50 foreign coun tr i e s .

Speci al  O l y m p i c s  c o n t r i b u t e s  to the physi cal ,  social  

a n d  p s y c h o l o g i c a l  d e v e l o p m e n t  o f  m e n t a l l y  a n d  

phys ic a l l y  h a n d i c a p p e d  part i ci pants.  T h r o u g h  s u c ­

cessful  e x p e r i e n c e  in spor t s,  t he y  gai n c o nf i de n ce  

a n d  bui ld  a p os i t i ve  sel f - i mage a s soci ate d  w i t h  s u c ­

cess r a t h e r  t h a n  fai lure.  Sp ec i a l  O l y m p i c s  offers 

f i f teen off icial  s po r t s - t r ac k  a n d  field, s w i m m i n g ,  d i v ­

ing, g y m n a s t i c s ,  ice skat i ng,  ski ing,  basket bal l ,  v o l ­

leybal l ,  s oc ce r ,  f loor  h o c k e y ,  p ol y  h o c k e y ,  bowi i ng ,  

fr isbee-disc a n d  wh e el c h a ir  events .

Q U E S T I O N S  A N D  A N S W E R S

W H A T  I S  S P E C I A L  O L Y M P I C S ?

I t  i s  th e  w o r ld ’s  la r g e s t  s p o r t s  t r a in in g  a n d  
c o m p e t i t i o n  p r o g r a m  f o r  t h e  m e n t a l l y  
r e t a r d e d .

D O  S P O R T S  T R U L Y  H E L P  T H E  R E T A R D E D ?

Y e s ,  s c ie n t i f i c  r e s e a r c h  h a s  p ro v e n  th a t  ; t 
im p r o v e s  b o lh  b o d y  a n d  m in d .

W H O  R U N S  S P E C I A L  O L Y M P I C S ?

V o lu n t e e r s !  T h i s  m e a n s  y o u r  s p o n s o r s h ip  
g o e s  to  b e n e f it  y o u r  a t h le te  —  n o t to  pay- 
e x c e s s iv e  o v e r h e a d  e x p e n s e s .

W I L L  I S E E  M Y  A T H L E T E  C O M P E T E ?

Y o u  w i l l  r e c e iv e  h is / h e r  n a m e  a n d  w h e n  a n d  
w h e r e  h e / s h e  w i l l  c o m p e te .

I S  M Y  C O N T R I B U T I O N  T A X  D E D U C T I B L E ?

Y e s !  A  r e c e ip t  o f  y o u r  d o n a t io n  w i l l  b e  s e n t  to  
y o u  fo r  y o u r  r e c o r d s .

M A Y  G R O U P S  O R  O R G A N I Z A T I O N S  

S P O N S O R  A T H L E T E S ?

Y e s ,  t h e y  m a y  w a n t  to  s p o n s o r  m o re  th a n  o n e . 
O r ,  t h e y  m a y  w is h  to  s p o n s o r  a n  e v e n t  a t  o n e  
o f  th e  g a m e s  —  s u c h  a s  th e  5 0  m e te r  d a s h  o r  
th e  2 5  m e te r  b a c k s t r o k e .  I f  y o u  k n o w  o f  a n  
o r g a n iz a t io n  w h ic h  is  in t e r e s t e d ,  p le a s e  a s k  fo r  
m o re  in fo r m a t io n .

Created hy 
Joseph P. Kennedy Jr. Foundation
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W h a t  is Special O l y m p i c s ?

•  T h e  m is s i o n  of  S p e c i a l  O l y m p i c s  is lo p r o v i d e  

y e a r  r o u n d  s po rt s  training a n d  athlet ic 

c o m p e t i t i o n  in a  var i ety  of w e l l - c o a c h e d  

O l y m p i c - l y p e  s po rt s  for m e n t a l l y  r et ar de d  

i n d i v i du al s  b y  p r o v i d i n g  t h e m  with c o n t i n u i n g  

o p p or t un i t i es  to d e v e l o p  p hys i cal  f i tness, 

p r e p a r e  for e n t r y  into s c h oo l  a n d  c o m m u n i t y  

spor t s  p r o g r a m s ,  e x p r e s s  c o u r a g e ,  e x p e r i ­

e n c e  j o y  a n d  par t ic i pat e in the  s h a r i n g  of  

gifts, skil ls a n d  f r i en ds hi p  wi th their fami l ies,  

o ther  S p e ci a l  O l y m p i a n s  a n d  the c o m m u n i t y .

•  S p e c i a l  O l y m p i c s  offers sport s  training to 

m e n t a l l y  r e t a r d e d  p e o p l e  in t he  U n i t e d  St at es  

a n d  4 0  f or e i gn countr ies.

•  S p e ci a l  O l y m p i c s  b e g a n  in 1 9 6 8  wi th a 

nat i onal  m e e t  of  1 , 0 0 0  athletes.  T o d a y  n ea r l y

1 mi l l ion m e n t a l l y  r e ta r de d  p e r s o n s  part i ci pate 

in s o m e  p h a s e  of  S p e c i a l  O l y m p i c s  sport s  

training a n d  c o m p e t i t io n .

•  S p e ci a l  O l y m p i c s  n i ter s  16 official sports:  

W i n t e r  S p or t s  C r o s s  C o u n t r y  S k i i ng

A l p i n e  S k i i ng  Ice S k a t i n g

S P E C I A L  O L Y M P I C S  

I N F O R M A T I O N  G U I D E  F O R

Parents and 
Guardians

S u m m e r  S p o r t s  P o l y  H o c k e y

B as ke t ba l l  Softbal l

B o w l i n g  S o c c e r

D i v i n g  S w i m m i n g

F loor  H o c k e y  T r a c k  &  Fi eld

F r i s b e e  D is c Vo l l ey ba l l

G y m n a s t i c s  W h e e l c h a i r  E v e n t s

Special O l y m p i c s  p r o v i d e s  a  w a y  

for special p e o p l e  to:

•  Part i ci pate in a  y e a r  r o u n d  s po rt s  t raining 

p r o g r a m

•  A c h i e v e  a n d  d o  the b es t  t h e y  c a n

•  M e e t  C h a l l e n g e s  . .  try s o m e t h i n g  n e w  . . .  d o  

m o r e  t h a n  e x p e c t e d

•  D e m o n s t r a t e  abi l i t ies a n d  skil ls t h r o u g h  

c o m p e t i t i o n

•  L e a r n  to w o r k  with p e o p l e  . . .  b e  a  part  of  a 

t e a m

•  S h a r e  w i n n i n g  a n d  l os i n g  wi th f r i ends  . . .  

e x p e r i e n c e  s p o r t s m a n s h i p

•  D e v e l o p  with their f ami l y  s po rt s  ski l ls i m po rt an t  

n o w  a n d  later in life

Special O l y m p i c s ,  Inc.

Crealcd and Sponsored by the 
Joseph P. Kennedy, Jr. Foundation

'L e t  m e  w i n , b u t  i f  I  c a n n o t  w i n , L e t  m e  b e  b r a v e  i n  t h e  a t t e m p t . "



mt&gm

W h o  a r e  Special O l y m p i a n s ? H o w  to b e c o m e  a  Special O l y m p i a n  Special O l y m p i c s  s p o r t s  training p r o g r a m

T h e y  a r e  p e o p l e  w h o :

•  a r e  8 y e a r s  of  a g e  or o l d e r

•  h a v e  b e e n  a s s i g n e d  b y  s c h oo l  

s y s t e m s  or  h u m a n  ser v ic e s  a g e n c i e s  

.0 p r o g r a m s  to m e e t  the n e e d s  o f  the 

m e n t a l l y  r e ta r de d

•  l ive at h o m e  or in residential  facil i ties

•  at t e nd  p u b l i c  or pr ivate s c h oo ls ,  

act ivi ty centers,  w o r k s h o p s ,  or a r e  

e m p l o y e d

•  m a y  or m a y  not  r e cei ve  p hy s ic a l  

e d u c a t i o n  servi ces

•  a r e  p r e s e nt ly  not  a  m e m b e r  of  a n y  

i nter schol ast i c or o ther  t e a m  o r g a n i z e d  

to par t ic i pat e in c o m p e t i t i v e  s po rt s

II y o u  a r e  h e l p i n g  a p r o s p e c t i v e  athlete,

h e r e  is h o w  y o u  c a n  enrol l  h i m / h e r  in

S p e c i a l  O l y m p i c s

• c o m p l e t e  a n  a p p l i c a t i o n  t o  p a r t i c i p a t e  in 

S p e c i a l  O l y m p i c s

•  s u g g e s t  the sport(s)  in w h i c h  the athl ete 

w o u l d  l ike to train

•  r e co r d  the at hl et e ' s  a d d r e s s  a n d  p h o n e  

numDer

• S p e c i a l  O l y m p i c s  r e q u i r e s  a  p h y s i c a l  

e x a m i n a t i o n  b e f o r e  a n  a t h l e t e  is a l l o w e d  

t o  b e g i n  training.

•  b e  s u r e  to t ak e  the p h y s i ca l / e nt r y  f or m 

to t he  d o c t o r ' s  a p p o i n t m e n t

•  b e  s u r e  the doct or ,  nurse,  pract i t ioner or 

p a r a m e d i c a l  p e r s o n  c o m p l e t e s  a n d  

s i gn s  the e x a r n  p or t ion  of  t he  f or m after 

t he e x a m i n a t i o n

•  b e  s u r e  to return t he  c o m p l e t e d  

a p pl i ca t i on  a n d  m e d i c a l  f o r m  to the 

a t hl et e' s  c o a c h  b y  d a t e  h e / s h e  h a s  

r e q u e s t e d

• j o i n  a  S p o r t s  T r a i n i n g  P r o g r a m

•  t raining p r o g r a m s  c a n  take p l a c e  at:

s c h o o l s

re creat ion  d e p a r t m e n t s  

w o r k s h o p s  

resident ial  facil ities 

h o m e

W h e n  Sp ec i a l  O l y m p i c s  at hl et es  

part ic i pat e in a  S p o r t s  T r a i n i n g  P r o g r a m  

t h e y  a r e  e x p e c t e d  to:

•  fo l l ow instruct ions f r o m  their c o a c h

•  a t te n d  pract ices.  S P E C I A L  

O L Y M P I A N S  M U S T  T A K E  P A R T  IN 

S P O R T S  T R A I N I N G  S E S S I O N S .

•  pract i ce at  h o m e  wi th  their parents,  

brothers,  sisters or  f r iends

•  lear n to c o o p e r a t e  wi th o t h er  t e a m  

m e m b e r s

•  take part  in S p e c i a l  O l y m p i c s  G a m e s  

a n d  c o mp e t i t i o n

A s  Pa rents.  G u a r d i a n s  o r  F r i e n d s  y o u  c an :

•  assist  with training at  h o m e

•  v o l u n te e r  a s  a  c o a c h

•  w o r k  o n  a  S p e c i a l  O l y m p i c s  

C o m m i t t e e

•  h e l p  raise f u n d s

•  c o m e  to t h e  G a m e s  a n d  c h e e r  y o u r  

S p e c i a l  O l y m p i a n  o n  to victory

T h e  S p i r i t  o f  S p e c ia l  O ly m p ic s  F o r  g r e a t  w o r l d  a t h l e t e s ,  t h e  c o n t e s t  m a y  last o n l y  m i n u t e s — t h e n  it is o v e r ,  a n d  t h e y  h a v e  w o n  o r  lost. B u t  f o r  S p e c i a l  O l y \  

b e g i n s  e a c h  d a y .  W h a t  t h e y  w i n  b y  t h e i r  c o u r a g e o u s  e f f o r t s  is f a r  g r e a t e r  t h a n  a n y  g a m e .  T h e y  a r e  w i n n i n g  life itself, a n d  i n  d o i n g  s o  t h e y  g i v e  t o  

p o s s i b i l i t i e s  o f  t h e  h u m a n  spirit.  Eunice Kennedy Shnver



Bill Sheffield, Governor

JUNEAU. ALASKA 99811 OFFICE OF THE COMMISSIONER PHONE: 1907) 465-4700

D E P T ,  O F  C O M M U N I T Y  &  R E G I O N A L  A F F A I R S  P0UCH B

A p r i l  22, 1 9 8 3

P O S I T I O N  P A P E R

RE: H B  3 3 9

S P O N S O R :  R e p r e s e n t a t i v e  L a c h e r

P r o g r a m  E f f e c t s  o f  t h e  B i l l

T h i s  b i l l  a p p r o p r i a t e s  , 0 0 0  t h r o u g h  t h e  D e p a r t m e n t  of C o m m u n i t y  
a n d  R e g i o n a l  A f f a i r s  t o  t h e  J o s e p h  P. K e n n e d y  F o u n d a t i o n  f o r  t h e  
1 9 8 4  S p e c i a l  O l y m p i c s .

C o m m e n t s

T h e  D e p a r t m e n t  f e e l s  t h a t  t h e  S p e c i a l  O l y m p i c s  is a w o r t h w h i l e  
p r o g r a m  a n d  c a n  a d m i n i s t e r  t h e  a p p r o p r i a t i o n  w i t h o u t  a d d i t i o n a l  
a d m i n i s t r a t i v e  c o s t s .

■M.P1LH



STATE OF ALASKA 
FISCAL NOTE 1 Revision Date •, 1933 1

I. REQUEST I I .  FISCAL DETAIL
Bill/Resolution No.: HB 339 Agency Affected: Community & Regional Affai
T itle : Appropriation to JPKennedy Foundation Program Category Affected:development 
SponsorT  Representative Lacher BRU, Program of Subprogram^) Affected:
Requestor:House Community & Regional A ffa irs___________________________________

EXPENDITURES/REVENUES: (Thousands of Doll ars)
FY 83 FY 84 FY 85 FY 86 FY 87 FY 88 I

OPERATING
100 PERSONAL SERVICES 1 1
200 TRAVEL i
300 CONTRACTUAL 1
400 COMMODITIES 1
500 EQUIPMENT 1
600 LAND & STRUCTURES
700 GRANTS, CLAIMS, ETC 1

I
TOTAL OPERATING -0- -0- -0- -0- -0-

CAPITAL -0- I -0- -0- -0- -0-

REVENUE -0- 1O11o1Ior -0- 1

:UNDING: (Thousands of Dollars)
GENERAL FUND !
FEDERAL FUNDS 1
OTHER (Specify Source) 1 1

-0- -U- 1 -0- 1 -u- -U- '

303ITIONS:
FULL-TIME
PART-TIME
TEMPORARY

1

I I I .  SOURCE OF FUNDS TO OFFSET FISCAL IMPACT OF BILL:

Sponsor did not indicate.

Phone: 465-4730
Date: 4/22/83

Date: 4/22/83

Distribution:
Original to Legislative Finance
Copy to Office of Management and Budget (for Legislature introduced b ills )
Copy to Department (for Governor introduced b il ls )
Copy to Sponsor
Coov to Reouestor ( i f  d ifferent from Sponsor) ^ 3/8/83

IV. ANALYSIS: Attach a separate page for any Analysis

Prepared By: Terry L, r  ' -
Division: Local Government /ATStStance /  /

/ T / T y f j y y T -Approved by Commissioner ____
Department:__ Community & Regional Affairs



A t o k a  ^ t a t e  iCegialature

REPRESENTATIVE 
BARBARA LACHER 

P.O. BOX 478 
PALMER. ALASKA 99645 

(907)376-42)5

H o u s e  oi Representatives

WHILE IN j INEAU 
POUCHV 

JUNEAU. ALASKA 99811 
(907) 465-4894

M E M O R A N D U M

TO: H o u s e  F i n a n c e  C o m m i t t e e

FROM: R e p r e s e n t a t i v e  B a r b a r a  L a c h e r

S U B JECT: CS H B  339

D ATE: M a y  9, 1983

A s  y o u  k n o w  S p e c i a l  O l y m p i c s  is a p r o g r a m  s t a f f e d  e n t i r e l y  b y  v o l u n t e e r s  

w h o  s e r ve  th e  p a r t i c u l a r  n e e d s  of c h i l d r e n  w h o  s u f f e r  f r o m  m e n t a l  

r e t a r d a t i o n  t h r o u g h o u t  the state. T h i s  n o t - f o r - p r o f i t  o r g a n i z a t i o n  is 

r e q u e s t i n g  o n l y  10% of its t o t a l  f i n a n c i a l  n e e d  in C S H B  339, a l l  of 

w h i c h  is w i l l  b e  u s e d  d i r e c t l y  f o r  the c h i l d r e n  w h o  a r e  p a r t i c i p a n t s  in 

the S p e c i a l  O l y m p i c s  Games.

T h e  p u r p o s e  of C S H B  339 is to p r o v i d e  f u n d i n g  f o r the c o n d u c t  of the 

1984 A l a s k a  S p e c i a l  O l y m p i c  Games. T h e  a c t i v i t i e s  to b e  f u n d e d  i n c l u d e  

a S t a t e  B o w l i n g  To u r n e y ,  a n d  the S t a t e  W i n t e r  an d  S u m m e r  Games.

T u r g e  y o u r  s u p p o r t  o f  thi s w o r t h y  p r o g r a m.



I n t r o d u c e d :  4 / 8 / 8 3
R e f e r r e d :  C o m m u n i t y  & R e g i o n a l
A f f a i r s  a n d  F i n a n c e

F u n d i n g  I n f o r m a t i o n
G e n e r a l  F u n d  $ ^ 5 ,000 
O t h e r  F u n d s  -0-

$ 4 5 , 0 0 0
1 B Y  L A C H E R ,  F R I T Z ,  M A R T I N ,

M C B R I D E ,  S Z Y M A N S K I ,  WARD,
1 IN T H E  H O U S E  C A T O . K O P O N E N  A N D  P H I L L I P S

2 H O U S E  B I L L  NO. 339

3 I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

4  T H I R T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

5 A  B I L L

6 F o r  a n  A c t  e n t i t l e d :  " A n  A c t  m a k i n g  a s p e c i a l  a p p r o p r i a t i o n  to t h e  D e p a r t -

7 m e n t  of C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s  fo r  p a y m e n t  as

8  a g r a n t  to t h e  J o s e p h  P. K e n n e d y  F o u n d a t i o n  f o r  con-

9 d u c t i n g  t h e  1 9 8 4  A l a s k a  S p e c i a l  O l y m p i c s ;  a n d  p r o v i d -

1 0  in g  f o r  a n  e f f e c t i v e  d a t e . "

11 B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

12 *  S e c t i o n  1. T h e  s u m  o f  $ 4 5 , 0 0 0  is a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d

13 to t h e  D e p a r t m e n t  of C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s  f o r  p a y m e n t  as a g r a n t

14 to the J o s e p h  P. K e n n e d y  F o u n d a t i o n  f o r  c o n d u c t i n g  t h e  1 9 8 4  A l a s k a  S p e c i a l

15 O ly m p i c s .

16 * Sec. 2. T h e  a p p r o p r i a t i o n  m a d e  b y  t h i s  A c t  s h a l l  b e  d i s b u r s e d  i n

17 a c c o r d a n c e  v/ith A S  3 7 . 0 5 . 3 1 5  - 3 7 . 0 5 . 3 1 9 .

18 *  Sec. 3. T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  A S  0 1.-

19 1 0 . 0 70 ( c ) .



O r i g i n a l  s p o n s o r s :  L a c h e r ,  Fr it z ,
M a r t i n ,  et al

F u n d i n g  I n f o r m a t i o n

O f f e r e d :  4 / 2 6 / 8 3
R e f e r r e d :  F i n a n c e

G e n e r a l  F u n d  $ 5 5 , 0 0 0  
O t h e r  F u n d s  -0-

$ 5 5 , 0 0 0

B Y  T H E  C O M M U N I T Y  A N D
1 I N  T H E  H O U S E  R E G I O N A L  A F F A I R S  C O M M I T T E E

2 C' j F O R  H O U S E  B I L L  NO. 339 (C&RA)

3 I N  T H E  L E G I S L A T U R E  OF  T H E  S T A T E  O F  A L A S K A

4  T H I R T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

5 A  B I L L

6 F o r  a n  A c t  e n t i t l e d :  " A n  A c t  m a k i n g  a s p e c i a l  a p p r o p r i a t i o n  to t h e  D e p a r t -

7 m e n t  of C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s  f o r  p a y m e n t  as

8 a g r a n t  to t h e  J o s e p h  P. K e n n e d y  F o u n d a t i o n  f o r  con-

9 d u c t i n g  the  1 9 8 4  A l a s k a  S p e c i a l  O l y m p i c s ;  a n d  p r o v i d -

10 i n g  fo r  a n  e f f e c t i v e  d a t e . "

11 B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A ^ E  OF  ALAS K A :

12 * S e c t i o n  1. T h e  s u m  of $ 5 5 , 0 0 0  is a p p r o p r i a t e d  f r o m  th e  g e n e r a l  f u n d

13 to the D e p a r t m e n t  of  C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s  for p a y m e n t  as a g r a n t

14 to the J o s e p h  P. K e n n e d y  F o u n d a t i o n  f o r  c o n d u c t i n g  the 198 4  A l a s k a  S p e c i a l

15 O l y m p i c s .

16 * Sec. 2. T h e  a p p r o p r i a t i o n  m a d e  by  this A c t  shall b e  d i s b u r s e d  i n

17 a c c o r d a n c e  w i t h  A S  3 7 . 0 5 . 3 1 5  - 3 7 . 0 5 . 3 1 9 .

18 * Sec. 3. T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  A S  01.-

19 1 0 . 0 7 0 ( c ) .

-1- C S H B  3 3 9 (C&RA)


