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W I L L I A M S : I move that we adopt Resolution No. 291, resolution 

adopting, I'm sorry, resolution establishing the general 

obligation fund dedicating certain veterans affairs 

mortgages and revenues to said fund.

ROPPEL: Second?

PARRISH: I'll second it.

ROPPEL: Mr. Parrish seconded it.

WILLIAMS:

ROPPEL:

Mr. Chairman? 

Yes sir.

WILLIAMS; I request a very brief recess ah opportunity to 

confer with bond counsel over a possible amendment to 

the resolution.

ROPPEL: Okay, let's take ten minutes.

W I L L I A M S : I only need five.

ROPPEL: Five? Okay.

* * * * * * * *

RECESS

* * * * * * * *

ROPPEL: Now we have Resolution 291 that has been moved and 

seconded. Now there is an amendment to 291? nJ

WILLIAMS: Mr. Chairman?

e
ROPPEL:

WILLIAMS:

Yes sir.

I would like to move the following amendment to be



W IL L IA M S :

ROPPEL:

PARRISH:

ROPPEL:

SHINN: '

SMODEY:

SHINN:

WILLIAMS:

SHINN:

PARRISH:

SHINN:

ROPPEL:

inserted into Section 1 of Resolution 291. The amend­

ment has been typed and distributed, but I'll read it 

for the record. ''Assets may be transferred from the 

general obligation fund by a resolution of the Board of 

irectors of the Corporation or upon the presentation of 

a claim against the Corporation's general obligation by 

a bond trustee with respect to bonds issued by the 

Corporation. It seemed to m e  that this was in order 

because we talked about how money goes into it, but 

w e  don't talk about how funds ever go out of it.

Okay, are you ready for the question on the amendment? 

Second.

It's been moved and seconded by Mr. Parrish. Are you 

ready for the question on the amendment? Okay, all 

in favor of the amendment, I guess we better do this 

by roll call, say aye.

Jack Sraodey?

Aye.

Commissioner Williams?

Aye.

Lance Parrish?

Aye.

Frank Roppel?

Aye. Okay...

WILLIAMS:

ROPPEL:

Mr. Chairman? 

Yes sir?



ROPPEL: 

WILLIAMS: 

ROPPEL: 

W I LLIAMS:

W IL L IA M S :

PARRISH:

ROPPEL:

GOLDBAR:

FLINT:

WILLIAMS:

R O P P E L :

I offer, I don't know, I think this is just a, not, 

doesn't rise to the level of an amendment, but there 

is a typographical error in Section 2 of the third line.

I think divisions should be division.

Okay, are there any other corrections on this?

That's the only correction. I have one other amendment.

Okay.

Right now, Mr. Chairman, Section 3 suspends the creation 

of the general obligation fund until the release of the 

veterans mortgage loans from the state-assisted mortgage 

fund, and I would suggest an amendment saying, to Section 

3, saying "Section 2 of this resolution shall take effect 

upon the release of the veterans mortgage loans from the 

state-assisted mortgage fund." That means that the 

general obligation fund will spring into existence with 

the adoption of this resolution. There will be nothing 

in it, but it will exist and then the transfer will be 

accomplished as. soon as the assets can be released from 

their present use.

Second.

Do you have any problem with that?

No, t h a t’s fine. Bob, does that give you any problems? 

That's fine.

That was amendment 2, Mr. Chairman.

Okay, l e t’s do this by amendment then. There is amend­

ments to 291 to change Section 3 and correct a typo in 

Section 2 has been moved by Commissioner Williams.



W IL L IA M S : C o r r e c t .

PARRISH:

ROPPEL:

PARRISH:

ROPPEL:

SHINN:

SMODEY:

SHINN:

WILLIAMS:

SHINN:

PARRISH:

SHINN:

ROPPEL:

PARRISH:

And seconded.

And Mr. Parrish has seconded it.
f •

Both of them, or one, whichever.

The change to the original Resolution 291. All in favor 

by roll call say aye.

Jack Smodey?

Aye.

Commissioner Williams?

Aye.

Lance Parrish?

Aye.

Frank Roppel?

Aye. Okay, now we're ready for...

One question, Mr. Chairman. Is the title part of the 

resolution? Because the title says certain veterans 

mortgages and the body says all veterans mortgages and 

all are certain with respect to all the mortgages we 

have, but if it's not, if the title is not, in judging 

from the discussion we had earlier, I was unde^ the 

impression that only certain mortgages were going to 

be transferred, but apparently, all mortgages which are 

from the Division of Veterans Affairs are going to be 

transferred to this fund.



FLINT:

ROPPEL:

PARRISH:

FLINT:

PARRISH:

ROPPEL:

SHINN:

SMODEY:

SHINN:

WILLIAMS:

SHINN:

PARRISH:

SHINN:

R O P P E L :

Well, only those being held in the SAM Fund. Under the 

special mandatory redemption. Now, all of those mortgages 

I understood, were to be transferred and if there are 

other Veterans mortgages outside that SAM Fund, then 

they wouldn't be, and I d o n’t know whether there are 

or not.

Okay, so...

There a r e .

So the title would be certain mortgages, but the other 

one woald be all mortgages in the SAM fund.

Okay.

Any more questions? Ready for the question? All in 

favor of Resolution 291 by roll call, say aye.

Jack Smodey?

Aye.

Commissioner Williams?

Aye.

Lance Parrish?

Aye.

Frank Roppel?

Aye. 291 with the two amendments is now passed. Now \/ 

the last remaining business in our packet is the Nuveen 

letter requiring the authority to negotiate bond issues 

within certain guidelines. And it is my understanding 

that as desirable as this is, there are some additional



Prepared b y  the House Special Carmittee on State Loans

PLEASE NOTE INTERIOR PAGES CORRESPOND WITH BILL SECTION NUMBERS. SEE APPROPRIATE PAGE FOR MORE DETAIL.

Bill
Program

Amount requested 
in CSHB 315 (Loans)

Amount requested 

last year*

Amount requested 
in Gov's Capital 
Budget (1-11-83)

01 AHFC Special Mortgage Loan Purchase $19,500,000 $105,000,000 $100,000,000

02 AHFC Hone Ownership Assistance $50,000,000 $45,000,000 $50,000,000

03 C&RA Senior Citizens Housing Development $19,530,000 $10,000,000 $2,500,000

04 C&RA Housing Assistance Loan Fund 
(for existing programs)

$45,000,000 $45,000,000 $45,000,000

05 C&RA Housing Assistance Loan Fund 
(for implementation of HOAF; see 
HB 302, section 13)

$15,000,000 n/a n/a

06 C&RA Home Ownership Assistance Fund 
(for capitalization of n e w  program; 
see HB 302, secion 13)

$650,000 n/a n/a

07 C&RA (for n e w  program operating costs; 
see HB 302, section 13)

$226,000 n/a n/a

08 C&ED Division of Investments $24,083,900 $51,800,000 $28,508,900

09 D N R  Agricultural Loan $10,000,000 $10,000,000 $10,000,000

10 Scholarship Loan $65,000,000 $52,000,000 $60,000,000

11 Scholarship Loan (federal receipts) $850,000 $986,100 $850,000

12 A P A  Rural Electrification Loan $1,000,000 0 $1,000,000

*  A m o u n ts  t a k e n  f r o m  C C S S B  3 2 2 ,  A p p r o p r i a t i o n  t o  v a r i o u s  s t a t e  l o a n  a n d  g r a n t  p r o g r a m s ,  ( 1 9 8 2 )



A N A L Y S IS  O F  S T A T E  L O A N  A M ) G R A N T  P R O G R A M  F U N D IN G
P r e p a r e d  b y  t h e  H o u s e  S p e c i a l  C o m m i t t e e  o n  S t a t e  L o a n s

Bill
Sec Program

Amount requested 
in CSHB 315 (Loans)

Amount requested 
last year*

Amount requested 
in Gov's Capital 
Budget (1-11-83)

01 AHFC Special Mortgage Loan Purchase $19,500,000 $105,000,000 $100,000,000

Supervisory/Administrative Agency: Department of Revenue

Statutory Authority: A S  18.56.010 - AS 18.56.210 Reference: page 81, State Loan Programs

Program Description: The Special Mortgage Loan Purchase Program is intended to assist in the acquistion
and development of land and in the construction, rehabilitation, and refinancing of housing for people of 
lower income, as well as for all Alaskans. The Special Mortgage Loan Purchase Program is AHFC's principal 
financing program, accounting for approximately 90 percent of the agency's lending activities.

Funding breakdown:

Continuation funding...... ...7,000,000
Additional funding t o ..... ..12,500,000

•

compensate for certain 
provisions of CSHB 302 
(Loans)

19,500,000

Comments:

*  A m o u n t s  t a k e n  f r o m  C C S S B  3 2 2 ,  A p p r o p r i a t i o n  f o r  v a r i o u s  s t a t e  l o a n  a n d  g r a n t  p r o g r a m s  ( 1 9 8 2 )



A N A L Y S IS  O F  S T A T E  L O A N  A N D  G R A N T  P R O G R A M  R IN D IN G
P r e p a r e d  b y  t h e  H o u s e  S p e c i a l  C c r r m i t t e e  o n  S t a t e  L o a n s

Bill Amount requested 
Sec Program in CSHB 315 (Loans)

Amount requested 
last year*

Amount requested 
in Gov's Capital 
Budget (1-11-83)

02 AHFC Home Ownership Assistance $50,000,000 $45,000,0/00 $50,000,000

Supervisory/Administrative Agency: Department of Revenue

Statutory Authority; AS 18.56.091 Reference: page 65, State Loan Programs

Program Description: The Home Ownership Assistance Program is intended to provide mortgage subsidies to
people of lew and moderate income. By a corporation funding mechanisms the appropriation to the Heme 
Ownership Assistance Program is invested in Alaskan mobile heme loans purchased under the mobile home loan 
purchase program: the subsequent interest income stream is then used to subsidize actual HOAP Loans.

Funding breakdown:

Continuation funding. ...... 50,000 , 000

50,000,000

Comments:

*  A m o u n ts  t a k e n  f r o m  C C S S B  3 2 2 ,  A p p r o p r i a t i o n  f o r  v a r i o u s  s t a t e  l o a n  a n d  g r a n t  p r o g r a m s  ( 1 9 8 2 )



A N A L Y S IS  O F  S T A T E  LO A N  A N D  G R A N T  P R O G R A M  F U N D IN G
P r e p a r e d  b y  t h e  H o u s e  S p e c i a l  C o m m i t t e e  o n  S t a t e  L o a n s

Bill

Sec Program

Amount requested Amount requested 

in CSHB 315 (Loans) last year*

Amount requested 
in Gov's Capital 

Budget (1-11-83)

03 C&RA Senior Citizens Housing Development $19,530,000 ‘ $10,000,000 $2,500,000

Supervisory/Administrative Agency: Department of Comnunity and Regional Affairs, Housing Assistance Div.

Statutory Authority: AS 44.47.610 - AS 44.47.620 Reference: Letter from C & R A

Program Description: The Senior Citizens Housing Development Fund is intended to alleviate the shortage 

of decent, safe, and sanitary residential housing available at lew o r  moderate prices or rentals to 

persons 60 years of age or older.

Funding breakdown:

Continuation funding.......
Additional funding t o ...... .17,030,000

meet projected shortfall
19,530,000

Corrments:

*  A m o u n t s  t a k e n  f r o m  C C S S B  3 2 2 ,  A p p r o p r i a t i o n  f o r  v a r i o u s  s t a t e  l o a n  a n d  g r a n t  p r o g r a m s  ( 1 9 8 2 )



A N A L Y S IS  O F  S T A T E  L O A N  A N D  G R A N T  P R O G R A M  F U N D IN G
P r e p a r e d  b y  t h e  H o u s e  S p e c i a l  C o m m i t t e e  o n  S t a t e  L o a n s

Bill
Sec Program

Amount requested Amount requested 
in CSHB 315 (Loans) last year*

Amount requested 
in Gov's Capital 
Budget (1-11-83)

04 C&RA Housing Assistance Loan Fund 
(for existing programs)

$45,000,000 $45,000,000 $45,000,000

Supervisory /Administrative A g e n c y < Department of Comnunity and Regional Affairs, Housing Assistance Div.

Statutory Authority: AS 44.47.380 - A S  44.57.560 Reference: page 87, State Loan Programs

Program Description: The Housing Assistance Loan Fund is intended to provide funding for mortgages, 
building materials, renovations, and improvements for nonconforming and rural housing.

Funding breakdown:

Continuation funding..

45,000,000

Comments:

*  A m o u n ts  t a k e n  f r o m  C C S S B  3 2 2 ,  A p p r o p r i a t i o n  f o r  v a r i o u s  s t a t e  l o a n  a . -  g r a n t  p r o g r a m s  ( 1 9 8 2 )



A N A L Y S IS  O F  S T A T E  L O A N  A N D  G R A N T  P R O G R A M  F U N D IN G
P r e p a r e d  b y  t h e  H o u s e  S p e c i a l  C o m m i t t e e  o n  S t a t e  L o a n s

Bill
C n p Program

Amount requested 
in CSHB 315 (Loans)

Amount requested 
last year*________

Amount requested 
in Gov's Capital 
Budget (1-11-83)

05 C&RA Housing Assistance Loan Fund
(for implementation of HQAF; see 
belcw)

$15,000,000 n/a n/a

Supervisory/Administrative Agency: Department of Community and Regional Affairs, Housing Assistance Div.

Statutory Authority: (HALF) AS 44.47.380 - AS 44.47.560 Reference: Section 13, HB 302 also

Program Description: The proposed Heme Ownership Assistance Fund is intended to subsidize mortgage loans
for people with low or moderate income, subject to the definitions and restrictions in section 13 of House 
Bill 302. C&RA projects that the new subsidy program will result in substantially higher demand.

Funding breakdown:

Funding for increased 15,000,000
demand due to n e w  loan 
program, Home Ownership 
Assistance Fund,’ in HB 
302 (see bill for 
details)

15,000,000

Comments:

*  A m o u n t s  t a k e n  f r o m  C C S S B  3 2 2 ,  A p p r o p r i a t i o n  f o r  v a r i o u s  s t a t e  l o a n  a n d  g r a n t  p r o g r a m s  ( 1 9 8 2 )



A N A L Y S IS  O F  S T A T E  LO A N  A N D  G R A N T  P R O G R A M  F U N D IN G
P r e p a r e d  b y  t h e  H o u s e  S p e c i a l  C o m m i t t e e  o n  S t a t e  L o a n s

Bill
Sec Program

Amount requested Amount requested 
in CSHB 315 (Loans) last year*

Amount requested 
in Gov's Capital 
Budget (1-11-83)

06 C&RA Home Ownership Assistance Fund 
(for capitalization of n e w  program; 
see below)

$650,000 n/a n/a

Supervisory/Administrative Agency: Department of Conmunity and Regional Affairs, Housing Assistance Div.

Statutory Authority: n/a, see Section 13, HB 302 Reference: Section 13, HB 302

Program Description: The proposed Heme Ownership Assistance Fund is intended to subsidize mortgage loans

for people with low or moderate income, subject to the definitions and restrictions in section 13 of House 
Bill 302.

Funding breakdown:

Funding for n e w  loan..... ..... 650,000
program, Heme Ownership 
Assistance Fund, in HB 
302 (see bill for 
details)

650,000

Comments:

*  A m o u n ts  t a k e n  f r o m  C C S S B  3 2 2 ,  A p p r o p r i a t i o n  f o r  v a r i o u s  s t a t e  l o a n  a n d  g r a n t  p r o g r a m s  ( 1 9 8 2 )



A N A L Y S IS  O F  S T A T E  LO A N  A N D  G R A N T  P R O G R A M  B U N D IN G
P r e p a r e d  b y  t h e  H o u s e  S p e c i a l  C o n m i t t e e  o n  S t a t e  L o a n s

Bill Amount requested 
Sec Program in CSHB 315 (Loans)

Amount requested 
last year*

Amount requested 
in G o v’s Capital 
Budget (1-11-83)

07 C&RA (for n e w  program operating costs; $226,000 
see HB 302, section 13)

n/a n/a

Supervisory/Administrative Agency: Department of Community and Regional Affairs, Housing Assistance Div.

Statutory Authority: n/a, see Section 13, HB 302 Reference: Section 13, HB 302

Program Description: The proposed Hone Ownership Assistance Fund is intended to subsidize mortgage loans 
for people with low or moderate income, subject to the definitions and restrictions in section 13 of House 
Bill 302.

Funding breakdown:

Funding for operation o f ........... 226,000
new loan program, Hone 
Ownership Assistance Fund, 
in HB 302 (see bill for 
details)

226,000

Garments:

*  A m o u n t s  t a k e n  f r o m  C C S S B  3 2 2 ,  A p p r o p r i a t i o n  f o r  v a r i o u s  s t a t e  l o a n  a n d  g r a n t  p r o g r a m s  ( 1 9 8 2 )



A N A L Y S IS  O F  S T A T E  L O A N  A N D  G R A N T  P R O G R A M  F U N D IN G
P r e p a r e d  b y  t h e  H o u s e  S p e c i a l  C o r r m i t t e e  o n  S t a t e  L o a n s

Bill
Sec Program

Amount requested 
in CSHB 315 (Loans)

Amount requested 
Amount requested in Gov's Capital 
last year* Budget (1-11-83)

08 C&ED Division of Investments $24,083,900 $51,800,000 $28,508,900

Supervisory/Administrative Agency: Department of Commerce and Economic Development, Div. of Investments

Statutory Authority: see specific programs below Reference: see specific programs below

Program Descriptions: Loan Program Statute Allocation Reference
alternative technology and energy loans AS 45.88 4,000,000 p. 57
commercial fishing loans A S  16.10.300-

A S  16.10.370 9,091,000 p. 29
child care facility loans AS 44.30.240 869,500 p. 97
historical district loans AS 45.98 500,000 p. 113
fisheries enhancement loans AS 16.10.500 6,500,000 p. 33
residential energy conservation loans AS 45.89 3,123,400 p. 59

Funding breakdown:
See above for individual programs

Conments:

*  A m o u n t s  t a k e n  f r o m  C C S S B  3 2 2 ,  A p p r o p r i a t i o n  f o r  v a r i o u s  s t a t e  l o a n  a n d  g r a n t  p r o g r a m s  ( 1 9 8 2 )



A N A L Y S IS  O F  S T A T E  L O A N  A N D  G R A N T  P R O G R A M  F U N D IN G
P r e p a r e d  b y  t h e  H o u s e  S p e c i a l  C o m m i t t e e  o n  S t a t e  L o a n s

Amount requested
Bill Amount requested Amount requested in Gov's Capital
Sec Program__________________________________________ in CSHB 315 (Loans) last year*___________Budget (1-11-83)

09 D N R  Agricultural Loan $10,000,000 $10,000,000 $10,000,000

Supervisory/Administrative Agency: Department of Natural Resources

Statutory Authority: AS 03.10.020 - AS 03.10.060 Reference: page 13, State Loan Programs

Program Description: The Agricultural Revolving Loan Fund is intended to promote the more rapid and
effective development of agriculture as an industry throughout the state through long term, low interest 
loans.

Funding breakdown:

Continuation funding......... 10,000,000

10,000,000

Comments:

*  A m o u n t s  t a k e n  f r o m  C C S S B  3 2 2 ,  A p p r o p r i a t i o n  f o r  v a r i o u s  s t a t e  l o a n  a n d  g r a n t  p r o g r a m s  ( 1 9 8 2 )



ANALYSIS OF STATE LOAN AND GRANT PROGRAM FUNDING 
Prepared by the House Special Committee on State Loans

Amount requested
Bill Amount requested Amount requested in Gov's Capital
Sec Program__________________________________________ in CSHB 315 (Loans) last year*___________Budget (1-11-83)

10 Scholarship Loan $65,000,000 $52,000,000 $60,000,000

Supervisory/Administrative Agency: Coirmission on Postsecondary Education

Statutory Authority: AS 14.43.090 - AS 14.43.160 Reference: page 45, State Loan Programs

Program Description: The Scholarship Revolving Loan Fund is intended to provide educational loans at a low
cost to Alaskan students enrolled in undergraduate, graduate, or career degree programs.

Funding breakdown:

Continuation funding........ 60,000,000

Additional funding based.....5,000,000
on commission projections

65,000,000

Garments:

*  A m o u n t s  t a k e n  f r o m  C C S S B  3 2 2 ,  A p p r o p r i a t i o n  f o r  v a r i o u s  s t a t e  l o a n  a n d  g r a n t  p r o g r a m s  ( 1 9 8 2 )

SESKS



A N A L Y S IS  O F  S T A T E  LO A N  A N D  G R A N T  P R O G R A M  F U N D IN G
P r e p a r e d  b y  t h e  H o u s e  S p e c i a l  C o r m i t t e e  o n  S t a t e  L o a n s

Amount requested
Amount requested Amount requested in Gov's Capital
in CSHB 315 (Loans) last year*__________ Budget (1-11-83)

11 Scholarship Loan (federal receipts) $850,000 $986,100 $850,000

Supervisory/Administrative Agency: Coimdssion on Postsecondary Education

Statutory Authority: AS 14.43.090 - AS 14.43.160 Reference: page 45, State Loan Programs

Program Description: The Scholarship Revolving Loan Fund is intended to provide educational loans at a low
cost to Alaskan students enrolled in undergraduate, graduate, or career degree programs.

850,000

850,000

Comments:

Funding breakdown:

Continuation funding.

Bill
Sec_______ Program

*  A m o u n t s  t a k e n  f r o m  C C S S B  3 2 2 ,  A p p r o p r i a t i o n  f o r  v a r i o u s  s t a t e  l o a n  a n d  g r a n t  p r o g r a m s  ( 1 9 8 2 )



Amount requested
Bill A  junt requested Amount requested in Gov's Capital
Sec Program__________________________________________ in CSHB 315 (Loans) last year*___________Budget (1-11-83)

12 A P A  Rural Electrification Loan $1,000,000 0 $1,000,000

Supervisory /Administrative Agency: Alaska Pcwer Authority

Statutory Authority: AS 45.88.010 - AS 45.88.040 Reference: page 59, State Loan Programs

Program Description: The Rural Electrification Revolving Loan Fund is intended to make loans to electric
utilities to extend electric service into rural areas of the state.

Funding breakdown:

Continuation funding............1,000,000

1,000,000

A N A L Y S IS  O F  S T A T E  L O A N  A N D  G R A N T  P R O G R A M  F U N D IN G
P r e p a r e d  b y  t h e  H o u s e  S p e c i a l  C o m m i t t e e  o n  S t a t e  L o a n s

Comments:

*  A m o u n t s  t a k e n  f r c m  C C S S B  3 2 2 ,  A p p r o p r i a t i o n  f o r  v a r i o u s  s t a t e  l o a n  a n d  g r a n t  p r o g r a m s  ( 1 9 8 2 )



ICO I ILiSflSILATiOIIIE
LEGISLATIVE AFFAIRS A G E N C Y

M  E  M  0  R  A  N  D U M  M a y  10, 1 9 8 3

POUCH Y • STATE CAPITOL
JUNEAU. ALASKA 998II

907-465-3800

S U B J E C T :  C o m p a r i s o n  o f  H B  3 0 2 ,  C S H B  3 0 2  (C&RA) a n d
C S H B  3 0 2  (Loans)

T O :  R e p r e s e n t a t i v e  A l b e r t  P. A d a m s
C h a i r m a n ,  H o u s e  F i n a n c e  C o m m i t t e e

F R O M :  L i n n  H. A s p e r
f L e g i s l a t i v e  C o u n s e l

Y o u  h a v e  r e q u e s t e d  a  s e c t i o n a l  a n a l y s i s  t h a t  c o m p a r e s  
H B  3 0 2 ,  C S H B  3 0 2  (C&RA) a n d  C S H B  3 0 2  ( L o a n s )  ( s t a t e  h o u s i n g  

l o a n  p r o g r a m s ) .

P r o v i s i o n s  t h a t  a r e  t h e  s a m e  i n  a l l  t h r e e  v e r s i o n s  o f  t h e  

b i l l :

S e c t i o n  6 o f  H B  30 2 ,  c o n c e r n i n g  e l i g i  i l i t y  f o r  v e t e r a n s  
i n t e r e s t  r a t e s  o n  A H F C  l o a n s  (AS 1 8 . 5 o . 1 0 1 ) ,  i s  t h e  
s a m e  a s  S e c .  1 o f  C S H B  3 0 2  (C&RA) a n d  S e c .  9 o f  
C S H B  3 0 2  ( L o a n s ) .

S e c t i o n  7 o f  H B  30 2 ,  c o n c e r n i n g  r e t e n t i o n  o f  a f i n a n­
c i a l  a d v i s o r  f o r  A H F C  b o n d  s a l e s ,  i s  s u b s t a n t i a l l y  t h e  
s a m e  a s  S e c .  2 o f  C S H B  3 0 2  (C&RA) a n d  S e c .  10 o f  

C S H B  3 0 2  ( L o a n s ) .

T h e  p o r t i o n  o f  S e c . 9 o f  H B  3 0 2 ,  t h a t  r e p e a l s  
A S  4 4 . 4 7 . 3 8 5 ,  i s  t h e  s a m e  .?s S e c .  5 o f  C S H B  3 0 2  (C&RA) 
a n d  Set;. 18 o f  C S H B  3 0 2  ( L o a n s ) .

S e c t i o n  10 o f  H B  3 0 2  ( i m m e d i a t e  e f f e c t i v e  d a t e )  is 
e s s e n t i a l l y  t h e  s a m e  a s  S e c . 6 o f  C S H B  3 0 2  (C&RA) a n d  
S e c .  20 o f  C S H B  3 0 2  ( L o a n s ) .

P r o v i s i o n s  t h a t  a r e  t h e  s a m e  o r  s i m i l a r  i n  H B  3 0 2  a n d  

C S H B  3 0 2  ( L o a n s ) :

S e c t i o n s  1  -  3  i n  b o t h  H B  3 0 2  a n d  C S H B  3 0 2  ( L o a n s )
i n c r e a s e  t h e  a m o u n t  t h a t  m a y  b e  l o a n e d  u n d e r  t h e
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s p e c i a l  m o r t g a g e  l o a n  p u r c h a s e  p r o g r a m  (AS 1 8 . 5 6 . 0 9 8 )  
f o r  a s i n g l e  f a m i l y  r e s i d e n c e .  H B  3 0 2  w o u l d  i n c r e a s e  
t h e  l o a n  l i m i t  t o  $ 2 5 0 , 0 0 0 .  C S H B  3 0 2  (Loans) w o u l d  
i n c r e a s e  t h e  l i m i t  t o  10 p e r c e n t  a b o v e  t h e  F N M A  l o a n  
l i m i t s .

S e c t i o n  4 o f  H B  30 2 ,  c h a n g i n g  t h e  m e t h o d  o f  c a l c u l a t i n g  

t h e  i n t e r e s t  r a t e  u n d e r  A S  1 8 . 5 6 . 0 9 8 ( g ) ,  is t h e  s a m e  a s  
S e c .  4 o f  C S H B  3 0 2  (Loans) e x c e p t  t h a t  H B  3 0 2  p r o v i d e s  
f o r  a m a x i m u m  s t a t e  l o a n  s u b s i d y  o f  f o u r  p e r c e n t  a n d  
C S H B  3 0 2  (Loans) l i m i t s  t h e  s u b s i d y  t o  t h r e e  p e r c e n t .  
A l s o ,  C S H B  3 0 2  (Loans) r a i s e s  t h e  s u b s i d i z e d  p o r t i o n  o f  
a  l o a n  f r o m  $ 9 0 , 0 0 0  t o  $ 1 0 0 , 0 0 0 ,  w h i l e  H B  3 0 2  d o e s  n o t .

S e c t i o n  5 o f  H B  30 2 ,  m a k i n g  t e c h n i c a l  c h a n g e s  i n  t h e  
i n t e r e s t  c a l c u l a t i o n  m e c h a n i s m  u n d e r  A S  1 8 . 5 6 . 0 9 8 ( g )  is 
t h e  s a m e  a s  S e c .  7 i n  C S H B  3 0 2  (Loans) e x c e p t  t h a t  
C S H B  3 0 2  (Loans) r a i s e s  t h e  s u b s i d i z e d  p o r t i o n  o f  a 
l o a n  f r o m  $ 9 0 , 0 0 0  t o  $ 1 0 0 , 0 0 0 ,  w h i l e  H B  3 0 2  d o e s  n o t .

T h e  p o r t i o n  o f  Se c .  9 o f  H B  3 0 2  t h a t  r e p e a l s  A S  1 8 . -  
5 6 . 0 9 8 ( g ) ( 2 )  i s  t h e  s a m e  a s  t h e  s i m i l a r  p o r t i o n  o f  
S e c .  18 i n  C S H B  3 0 2  ( L o a n s ) .

P r o v i s i o n s  t h a t  a r e  t h e  s a m e  o r  s i m i l a r  i n  C S H B  3 0 2  (C&RA) 
a n d  C S H B  3 0 2  ( L o a n s ) :

S e c t i o n  3 o f  C S H B  3 0 2  ( C & R A ) , m a k i n g  t h e  h o u s i n g  a s s i s ­
t a n c e  f u n d  i n  t h e  D e p a r t m e n t  o f  C o m m u n i t y  a n d  R e g i o n a l  

A f f a i r s  a r e v o l v i n g  f u n d ,  i s  t h e  s a m e  a s  Se c .  12 in 
C S H B  3 0 2  ( L o a n s ) .

S e c t i o n  4 o f  C S H B  3 0 2  ( C & R A ) , e s t a b l i s h i n g  a  h o m e  o w n e r -  
s h i p  a s s i s t a n c e  f u n d  i n  t h e  D e p a r t m e n t  o f  C o m m u n i t y  a n d  
R e g i o n a l  A f f a i r s  is s u b s t a n t i a l l y  t h e  s a m e  a s  S e c .  13 
i n  C S H B  3 0 2  ( L o a n s ) , e x c e p t  t h a t  t h e  L o a n s  v e r s i o n  is 
m o r e  s p e c i f i c  a s  t o  r e s t r i c t i o n s  o n  u s e  o f  t h e  h o m e  
o w n e r s h i p  s u b s i d y  f o r  p e o p l e  o f  l o w  o r  m o d e r a t e  i n c o m e .

P r o v i s i o n s  t h a t  a r e  f o u n d  o n l y  i n  H B  302:

S e c t i o n  8 o f  H B  3 0 2  m a k e s  s o m e  o f  t h e  c h a n g e s  t o  t h e  
A H F C  i n t e r e s t  r a t e  c a l c u l a t i o n  a p p l y  o n l y  t o  b o n d  s a l e s  
a f t e r  t h e  e f f e c t i v e  d a t e  o f  t h e  A c t .  T h i s  p r o v i s i o n  
w a s  d r o p p e d  i n  t h e  C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s  s u b­
s t i t u t e  a n d  n o t  p i c k e d  u p  a g a i n  i n  t h e  L o a n s  s u b s t i ­
t u t e .



R e p r e s e n t a t i v e  A l b e r t  P .  A d a m s
P a g e  3
M a y  1 0 ,  1 9 8 3

P r o v i s i o n s  t h a t  a r e  f o u n d  o n l y  i n  C S H B  3 0 2  ( L o a n s ) :

S e c t i o n s  5, 6, a n d  8 o f  C S H B  3 0 2  ( L oans) a m e n d  A S  1 8 . -  
5 6 . 0 9 8 (g) t o  i n c r e a s e  t h e  s u b s i d i z e d  p o r t i o n  o f  a n  A H F C  
l o a n  f r o m  $ 9 0 , 0 0 0  t o  $ 1 0 0 , 0 0 0 .

S e c t i o n  11 a l l o w s  A H F C  t o  p u r c h a s e  a h o u s i n g  l o a n  f o r  a 
r e s i d e n c e  w i t h i n  50 m i l e s  o f  t h e  D i s t r i c t  o f  C o l u m b i a  
f o r  a m e m b e r  o f  t h e  A l a s k a  d e l e g a t i o n  t o  t h e  U . S .  

C o n g r e s s .

S e c t i o n  14 a m e n d s  e x i s t i n g  l a w  s o  t h a t  a p e r s o n  w h o  
r e c e i v e s  a  n o n c o n f o r m i n g  o r  r u r a l  h o u s i n g  l o a n  f r o m  t h e  
D e p a r t m e n t  o f  C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s  c a n  a l s o  
g e t  a  l o a n  f o r  n o n o w n e r - o c c u p i e d  h o u s i n g  f r o m  t h a t  
d e p a r t m e n t .

S e c t i o n  15 c h a n g e s  t h e  m e t h o d  o f  c a l c u l a t i n g  i n t e r e s t  
f o r  n o n c o n f o r m i n g  a n d  r u r a l  h o u s i n g  u n d e r  t h e  D e p a r t ­
m e n t  o f  C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s  t o  t i e  b o t h  l o a n  
p r o g r a m s  t o  t h e  i n t e r e s t  r a t e  f o r  A H F C  l o a n s .

S e c t i o n  16 c h a n g e s  t h e  c u r r e n t  c o m m u n i t y  a n d  r e g i o n a l  
a f f a i r s  h o u s i n g  l o a n s  d e f i n i t i o n  o f  " r u r a l "  t o  e x t e n d  
t h a t  d e f i n i t i o n  t o  a l l  c o m m u n i t i e s  w i t h  f e w e r  t h a n
4 , 5 0 0  p e o p l e  t h a t  a r e  e i t h e r  n o t  c o n n e c t e d  b y  r o a d  o r  
r a i l  t o  A n c h o r a g e ,  o r  a r e  c o n n e c t e d  b y  r o a d  o r  r a i l  t o  
A n c h o r a g e ,  b u t  a r e  m o r e  t h a n  50 a i r  m i l e s  f r o m  A n c h o r a g e .

S e c t i o n  17 a l l o w s  a l t e r n a t i v e  t e c h n o l o g y  l o a n s  t o  b e  
m a d e  f o r  c e r t a i n  k i n d s  o f  c e n t r a l  h e a t i n g  s y s t e m s  t h a t  
u s e  s o l i d  f u e l .

S e c t i o n  1 9  d e l a y s  t h e  e f f e c t i v e  d a t e  o f  t h e  e s t a b l i s h ­
m e n t  o f  t h e  h o m e  o w n e r s h i p  a s s i s t a n c e  f u n d  u n t i l
J a n u a r y  1 ,  1 9 8 4 .

L H A r l j b
1 9 / 0 1 0
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F R O M :  t f ’b K c

C o m p a r i s o n  o f  H B  3 0 2 ,  C S H B  3 0 2  ( C & R A )  a n d  

C S H B  3 0 2  ( L o a n s )

R e p r e s e n t a t i v e  A l b e r t  P. A d a m s  

C h a i r m a n ,  H o u s e  F i n a n c e  C o m m i t t e e

L i n n  H. A s p e r  
L e g i s l a t i v e  C o u n s e l

Y o u  h a v e  r e q u e s t e d  a s e c t i o n a l  a n a l y s i s  t h a t  c o m p a r e s  
H B  3 0 2 ,  C S H B  3 0 2  (C&RA) a n d  C S H B  3 0 2  ( L o a n s )  ( s t a t e  h o u s i n g  

l o a n  p r o g r a m s ) .

P r o v i s i o n s  t h a t  a r e  t h e  s a m e  i n  a l l  t h r e e  v e r s i o n s  o f  t h e  

b i l l :  • •

S e c t i o n  6 o f  H B  3 0 2 ,  c o n c e r n i n g  e l i g i b i l i t y  f o r  v e t e r a n s  
i n t e r e s t  r a t e s  o n  A H F C  l o a n s  (AS 1 8 . 5 6 . 1 0 1 ) ,  i s  t h e  
s a m e  a s  S e c .  1 o f  C S H B  3 0 2  (C&RA) a n d  S e c .  9 o f  
C S H B  3 0 2  ( L o a n s ) .

S e c t i o n  7 o f  H B  3 0 2 ,  c o n c e r n i n g  r e t e n t i o n  o f  a  f i n a n -  
c i a l  a d v i s o r  f o r  A H F C  b o n d  s a l e s ,  is s u b s t a n t i a l l y  t h e  
s a m e  a s  S e c . 2 o f  C S H B  3 0 2  (C&RA) a n d  S e c .  10 o f  

C S H B  3 0 2  ( L o a n s ) .

T h e  p o r t i o n  o f  S e c .  9 o f  H B  3 0 2 ,  t h a t  r e p e a l s
A S  4 4 . 4 7 . 3 8 5 ,  i s  t h e  s a m e  a s  S e c .  5 o f  C S H B  3 0 2  (C&RA)
a n d  S e c .  18 o f  C S H B  3 0 2  ( L o a n s ) .

S e c t i o n  10 o f  H B  3 0 2  ( i m m e d i a t e  e f f e c t i v e  d a t e )  i s  
e s s e n t i a l l y  t h e  s a m e  a s  S e c .  6 o f  C S H B  3 0 2  ( C & R A )  a n d  
S e c .  20 o f  C S H B  3 0 2  ( L o a n s ) .

P r o v i s i o n s  t h a t  a r e  t h e  s a m e  o r  s i m i l a r  i n  H B  3 0 2  a n d  

C S H B  .302 ( L oans) :

S e c t i o n s  1  -  3  i n  b o t h  H B  3 0 2  a n d  C S H B  3 0 2  ( L o a n s )
i n c r e a s e  t h e  a m o u n t  t h a t  m a y  b e  l o a n e d  u n d e r  t h e
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s p e c i a l  m o r t g a g e  l o a n  p u r c h a s e  p r o g r a m  (AS 1 8 . 5 6 . 0 9 8 )  

f o r  a  s i n g l e  f a m i l y  r e s i d e n c e .  H B  3 0 2  w o u l d  i n c r e a s e  
t h e  l o a n  l i m i t  t o  $ 2 5 0 , 0 0 0 .  C S H B  3 0 2  ( L o a n s )  w o u l d  
i n c r e a s e  t h e  l i m i t  t o  10 p e r c e n t  a b o v e  t h e  F N M A  l o a n  
l i m i t s .

S e c t i o n  4 o f  H B  3 0 2 ,  c h a n g i n g  t h e  m e t h o d  o f  c a l c u l a t i n g  

t h e  i n t e r e s t  r a t e  u n d e r  A S  1 8 . 5 6 . 0 9 8 ( g ) ,  i s  t h e  s a m e  a s  

S e c .  4 o f  C S H B  3 0 2  ( L o a n s )  e x c e p t  t h a t  H B  3 0 2  p r o v i d e s  
f o r  a m a x i m u m  s t a t e  l o a n  s u b s i d y  o f  f o u r  p e r c e n t  a n d  
C S H B  3 0 2  ( L o a n s )  l i m i t s  t h e  s u b s i d y  t o  t h r e e  p e r c e n t .  
A l s o ,  C S H B  3 0 2  ( L o a n s )  r a i s e s  t h e  s u b s i d i z e d  p o r t i o n  o f  
a  l o a n  f r o m  $ 9 0 , 0 0 0  t o  $ 1 0 0 , 0 0 0 ,  w h i l e  H B  3 0 2  d o e s  n o t .

S e c t i o n  5 o f  H B  3 0 2 ,  m a k i n g  t e c h n i c a l  c h a n g e s  i n  t h e  
i n t e r e s t  c a l c u l a t i o n  m e c h a n i s m  u n d e r  A S  1 8 . 5 6 . 0 9 8 ( g )  i s  
t h e  s a m e  a s  S e c .  7 i n  C S H B  3 0 2  ( L oans) e x c e p t  t h a t  
C S H B  3 0 2  ( L o a n s )  r a i s e s  t h e  s u b s i d i z e d  p o r t i o n  o f  a 

l o a n  f r o m  $ 9 0 , 0 0 0  t o  $ 1 0 0 , 0 0 0 ,  w h i l e  H B  3 0 2  d o e s  n o t .

T h e  p o r t i o n  o f  S e c . 9 o f  H B  3 0 2  t h a t  r e p e a l s  A S  1 8 . -  
5 6 . 0 9 8 ( g ) (2) i s  t h e  s a m e  a s  t h e  s i m i l a r  p o r t i o n  o f  
S e c .  18 i n  C S H B  3 0 2  ( L o a n s ) .

P r o v i s i o n s  t h a t  arc* t h e  s a m e  o r  s i m i l a r  i n  C S H B  3 0 2  (C&RA) 
a n d  C S H B  3 0 2  ( L o a n s ) :

S e c t i o n  3 o f  C S H B  3 0 2  ( C & R A ) , m a k i n g  t h e  h o u s i n g  a s s i s ­
t a n c e  f u n d  i n  t h e  D e p a r t m e n t  o f  C o m m u n i t y  a n d  R e g i o n a l  

A f f a i r s  a r e v o l v i n g  f u n d ,  i s  t h e  s a m e  a s  S e c .  12 i n  
C S H B  3 0 2  ( L o a n s ) .

S e c t i o n  4 o f  C S H B  3 0 2  (C&RA) , e s t a b l i s h i n g  a  h o m e  o w n e r ­
s h i p  a s s i s t a n c e  f u n d  i n  t h e  D e p a r t m e n t  o f  C o m m u n i t y  a n d  
R e g i o n a l  A f f a i r s  i s  s u b s t a n t i a l l y  t h e  s a m e  a s  S e c .  13 
i n . C S H B  3 0 2  ( L o a n s ) ,  e x c e p t  t h a t  t h e  L o a n s  v e r s i o n  i s  
m o r e  s p e c i f i c  a s  t o  r e s t r i c t i o n s  o n  u s e  o f  t h e  h o m e  

o w n e r s h i p  s u b s i d y  f o r  p e o p l e  o f  l o w  o r  m o d e r a t e  i n c o m e .

P r o v i s i o n s  t h a t  a r e  f o u n d  o n l y  i n  H B  3 0 2 :

S e c t i o n  8 o f  H B  3 0 2  m a k e s  s o m e  o f  t h e  c h a n g e s  t o  t h e  
A H F C  i n t e r e s t  r a t e  c a l c u l a t i o n  a p p l y  o n l y  t o  b o n d  s a l e s  
a f t e r  t h e  e f f e c t i v e  d a t e  o f  t h e  A c t .  T h i s  p r o v i s i o n  
w a s  d r o p p e d  i n  t h e  C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s  s u b ­
s t i t u t e  a n d  n o t  p i c k e d  u p  a g a i n  i n  t h e  L o a n s  s u b s t i ­
t u t e .
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P r o v i s i o n s  t h a t  a r e  f o u n d  o n l y  i n  C S H B  3 0 2  ( L o a n s ) :

S e c t i o n s  5/ 6/ a n d  8 o f  C S H B  3 0 2  ( L o a n s )  a m e n d  A S  18.** 
5 6 . 0 9 8 ( g )  t o  i n c r e a s e  t h e  s u b s i d i z e d  p o r t i o n  o f  a n  A H F C  
l o a n  f r o m  $ 9 0 , 0 0 0  t o  $ 1 0 0 , 0 0 0 .

S e c t i o n  11 a l l o w s  A H F C  t o  p u r c h a s e  a h o u s i n g  l o a n  f o r  a 
r e s i d e n c e  w i t h i n  5 0  m i l e s  o f  t h e  D i s t r i c t  o f  C o l u m b i a  

f o r  a  m e m b e r  o f  t h e  A l a s k a  d e l e g a t i o n  t o  t h e  U . S .  

C o n g r e s s .

S e c t i o n  14 a m e n d s  e x i s t i n g  l a w  s o  t h a t  a  p e r s o n  w h o  
r e c e i v e s  a n o n c o n f o r m i n g  o r  r u r a l  h o u s i n g  l o a n  f r o m  t h e  
D e p a r t m e n t  o f  C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s  c a n  a l s o  
g e t  a l o a n  f o r  n o n o w n e r - o c c u p i e d  h o u s i n g  f r o m  t h a t  
d e p a r t m e n t .

S e c t i o n  15 c h a n g e s  t h e  m e t h o d  o f  c a l c u l a t i n g  i n t e r e s t  
f o r  n o n c o n f o r m i n g  a n d  r u r a l  h o u s i n g  u n d e r  t h e  D e p a r t ­

m e n t  o f  C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s  t o  t i e  b o t h  l e a n  
p r o g r a m s  t o  t h e  i n t e r e s t  r a t e  f o r  A H F C  l o a n s .

S e c t i o n  16 c h a n g e s  t h e  c u r r e n t  c o m m u n i t y  a n d  r e g i o n a l  
a f f a i r s  h o u s i n g  l o a n s  d e f i n i t i o n  o f  " r u r a l ” t o  e x t e n d  
t h a t  d e f i n i t i o n  t o  a l l  c o m m u n i t i e s  w i t h  f e w e r  t h a n
4 , 5 0 0  p e o p l e  t h a t  a r e  e i t h e r  n o t  c o n n e c t e d  b y  r o a d  o r  
r a i l  t o  A n c h o r a g e ,  o r  a r e  c o n n e c t e d  b y  r o a d  o r  r a i l  t o  
A n c h o r a g e ,  b u t  a r e  m o r e  t h a n  50 a i r  m i l e s  f r o m  A n c h o r a g e .

S e c t i o n  17 a l l o w s  a l t e r n a t i v e  t e c h n o l o g y  l o a n s  t o  b e  

m a d e  f o r  c e r t a i n  k i n d s  o f  c e n t r a l  h e a t i n g  s y s t e m s  t h a t  

u s e  s o l i d  f u e l .

S e c t i o n  1 9  d e l a y s  t h e  e f f e c t i v e  d a t e  o f  t h e  e s t a b l i s h ­
m e n t  o f  t h e  h o m e  o w n e r s h i p  a s s i s t a n c e  f u n d  u n t i l
J a n u a r y  1 ,  1 9 8 4 .

L H A : 1 j b
1 9 / 0 1 0
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S U B J E C T :

T O :

F R O M :  r f ’lJQ

C o m p a r i s o n  o f  H B  3 0 2 ,  C S H B  3 0 2  ( C & R A )  a n d  

C S H B  3 0 2  ( L oans)

R e p r e s e n t a t i v e  A l b e r t  P. A d a m s  

C h a i r m a n ,  H o u s e  F i n a n c e  C o m m i t t e e

L i n n  H. A s p e r  
L e g i s l a t i v e  C o u n s e l

Y o u  h a v e  r e q u e s t e d  a s e c t i o n a l .a n a l y s i s  t h a t  c o m p a r e s  
H B  3 0 2 ,  C S H B  3 0 2  (C&RA) a n d  C S H B  3 0 2  ( L o a n s )  ( s t a t e  h o u s i n g  

l o a n  p r o g r a m s ) .

r ' r o v i s i o n s  t h a t  a r e  t h e  s a m e  i n  a l l  t h r e e  v e r s i o n s  o f  t h e  

b i l l :

S e c t i o n  6 o f  H B  3 0 2 ,  c o n c e r n i n g  e l i g i b i l i t y  f o r  v e t e r a n s  
i n t e r e s t  r a t e s  o n  A H F C  l o a n s  (AS 1 8 . 5 6 . 1 0 1 ) ,  i s  t h e  
s a m e  a s  S e c .  1 o f  C S H B  3 0 2  (C&RA) a n d  S e c .  9 o f  

C S H B  3 0 2  ( L o a n s ) .

S e c t i o n  7 o f  H B  3 0 2 ,  c o n c e r n i n g  r e t e n t i o n  o f  a  f i n a n ­
c i a l  a d v i s o r  f o r  A H F C  b o n d  s a l e s ,  i s  s u b s t a n t i a l l y  t h e
s a m e  a s  S e c .  2 o f  C S H B  3 0 2  (C&RA) a n d  S e c .  1 0  o f

C S H B  3 0 2  ( L o a n s ) .

T h e  p o r t i o n  o f  S e c . 9 o f  H B  3 0 2 ,  t h a t  r e p e a l s  
A S  4 4 . 4 7 . 3 8 5 ,  i s  t h e  s a m e  a s  S e c . 5 o f  C S H B  3 0 2  (C&R A )  

a n d  S e c .  18 o f  C S H B  3 0 2  ( L o a n s ) .

S e c t i o n  10 o f  H B  3 0 2  ( i m m e d i a t e  e f f e c t i v e  d a t e )  i s  
e s s e n t i a l l y  t h e  s a m e  a s  S e c .  6 o f  C S H B  3 0 2  ( C & R A )  a n d

S e c .  20 o f  C S H B  3 0 2  ( L o a n s ) .

P r o v i s i o n s  t h a t  a r e  t h e  s a m e  o r  s i m i l a r  i n  H B  3 0 2  a n d  

C S H B  3 0 2  ( L o a n s ) :

S e c t i o n s  1  -  3  i n  b o t h  H B  3 0 2  a n d  C S H B  3 0 2  ( L o a n s )
i n c r e a s e  t h e  a m o u n t  t h a t  m a y  b e  l o a n e d  u n d e r  t h e



R e p r e s e n t a t i v e  A l b e r t  P .  A d a m s
• P a g e  2
M a y  1 0 ,  1 9 8 3

s p e c i a l  m o r t g a g e  l o a n  p u r c h a s e  p r o g r a m  (AS 1 8 . 5 6 . 0 9 8 )  
f o r  a s i n g l e  f a m i l y  r e s i d e n c e .  H B  3 0 2  w o u l d  i n c r e a s e  
t h e  l o a n  l i m i t  t o  $ 2 5 0 , 0 0 0 .  C S H B  3 0 2  ( L o a n s )  w o u l d  
i n c r e a s e  t h e  l i m i t  t o  10 p e r c e n t  a b o v e  t h e  F N M A  l o a n  

l i m i t s .

S e c t i o n  4 o f  H B  3 0 2 ,  c h a n g i n g  t h e  m e t h o d  o f  c a l c u l a t i n g  
t h e  i n t e r e s t  r a t e  u n d e r  A S  1 8 . 5 6 . 0 9 8 ( g ) ,  i s  t h e  s a m e  a s  

S e c .  4 o f  C S H B  3 0 2  ( L o a n s )  e x c e p t  t h a t  H B  3 0 2  p r o v i d e s  
f o r  a m a x i m u m  s t a t e  l o a n  s u b s i d y  o f  f o u r  p e r c e n t  a n d  
C S H B  3 0 2  ( L o a n s )  l i m i t s  t h e  s u b s i d y  t o  t h r e e  p e r c e n t .  
A l s o ,  C S H B  3 0 2  ( L oans) r a i s e s  t h e  s u b s i d i z e d  p o r t i o n  o f  
a  l o a n  f r o m  $ 9 0 , 0 0 0  t o  $ 1 0 0 , 0 0 0 ,  w h i l e  H B  3 0 2  d o e s  n o t .

S e c t i o n  5 o f  H B  3 0 2 ,  m a k i n g  t e c h n i c a l  c h a n g e s  i n  t h e  
i n t e r e s t  c a l c u l a t i o n  m e c h a n i s m  u n d e r  A S  1 8 . 5 6 . 0 9 8 ( g )  i s  
t h e  s a m e  a s  S e c . 7 i n  C S H B  302. ( L oans) e x c e p t  t h a t  
C S H B  3 0 2  ( L oans) r a i s e s  t h e  s u b s i d i z e d  p o r t i o n  o f  a 
l o a n  f r o m  $ 9 0 , 0 0 0  t o  $ 1 0 0 , 0 0 0 ,  w h i l e  H B  3 0 2  d o e s  n o t .

T h e  p o r t i o n  of S e c .  9 o f  H B  3 0 2  t h a t  r e p e a l s  A S  1 8 . -  
5 6 . 0 9 8 ( g ) ( 2 )  i s  t h e  s a m e  a s  t h e  s i m i l a r  p o r t i o n  o f  
S e c .  18 i n  C S H B  3 0 2  ( L o a n s ) .

P r o v i s i o n s  t h a t  a r e  t h e  s a m e  o r  s i m i l a r  i n  C S H B  3 0 2  (C&RA) 
a n d  C S H B  3 0 2  ( L o a n s ) :

S e c t i o n  3 o f  C S H B  3 0 2  ( C & R A ) , m a k i n g  t h e  h o u s i n g  a s s i s ­
t a n c e  f u n d  i n  t h e  D e p a r t m e n t  o f  C o m m u n i t y  a n d  R e g i o n a l  

A f f a i r s  a r e v o l v i n g  f u n d ,  is t h e  s a m e  a s  S e c .  1 2  i n  
C S H B  3 0 2  ( L o a n s ) .

S e c t i o n  4 o f  C S H B  3 0 2  (C&RA) , e s t a b l i s h i n g  a h o m e  o w n e r -  
s h i p  a s s i s t a n c e  f u n d  i n  t h e  D e p a r t m e n t  o f  C o m m u n i t y  a n d  
R e g i o n a l  A f f a i r s  i s  s u b s t a n t i a l l y  t h e  s a m e  a s  S e c .  13 

i n  C S H B  3 0 2  ( L oans) , e x c e p t  t h a t  t h e  L o a n s  v e r s i o n  i s  
m o r e  s p e c i f i c  a s  t o  r e s t r i c t i o n s  o n  u s e  o f  t h e  h o m e  

o w n e r s h i p  s u b s i d y  f o r  p e o p l e  o f  l o w  o r  m o d e r a t e  i n c o m e .

P r o v i s i o n s  t h a t  a r e  f o u n d  o n l y  i n  H B  3 0 2 :

S e c t i o n  8 o f  H B  3 0 2  m a k e s  s o m e  o f  t h e  c h a n g e s  t o  t h e  
A H F C  i n t e r e s t  r a t e  c a l c u l a t i o n  a p p l y  o n l y  t o  b o n d  s a l e s  
a f t e r  t h e  e f f e c t i v e  d a t e  o f  t h e  A c t .  T h i s  p r o v i s i o n  
w a s  d r o p p e d  i n  t h e  C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s  s u b ­
s t i t u t e  a n d  n o t  p i c k e d  u p  a g a i n  i n  t h e  L o a n s  s u b s t i ­
t u t e .



R e p r e s e n t a t i v e  A l b e r t  P .  A d a m s
• P a g e  3
M a y  1 0 ,  1 9 8 3

P r o v i s i o n s  t h a t  a r e  f o u n d  o n l y  i n  C S H B  3 0 2  ( L o a n s )  :

S e c t i o n s  5, 6, a n d  8 o f  C S H B  3 0 2  ( L o a n s )  a m e n d  A S  1 8 . -  
5 6 . 0 9 8 (g) t o  i n c r e a s e  t h e  s u b s i d i z e d  p o r t i o n  o f  a n  A H F C  

l o a n  f r o m  $ 9 0 , 0 0 0  t o  $ 1 0 0 , 0 0 0 .

S e c t i o n  11 a l l o w s  A H F C  t o  p u r c h a s e  a h o u s i n g  l o a n  f o r  a  
r e s i d e n c e  w i t h i n  50 m i l e s  o f  t h e  D i s t r i c t  o f  C o l u m b i a  

f o r  a m e m b e r  o f  t h e  A l a s k a  d e l e g a t i o n  t o  t h e  U . S .  

C o n g r e s s .

S e c t i o n  14 a m e n d s  e x i s t i n g  l a w  s o  t h a t  a  p e r s o n  w h o  
r e c e i v e s  a n o n c o n f o r m i n g  o r  r u r a l  h o u s i n g  l o a n  f r o m  t h e  
D e p a r t m e n t  o f  C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s  c a n  a l s o  
g e t  a l o a n  f o r  n o n o w n e r - o c c u p i e d  h o u s i n g  f r o m  t h a t  

d e p a r t m e n t .

S e c t i o n  15 c h a n g e s  t h e  m e t h o d  o f  c a l c u l a t i n g  i n t e r e s t  
f o r  n o n c o n f o r m i n g  a n d  r u r a l  h o u s i n g  u n d e r  t h e  D e p a r t ­
m e n t  o f  C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s  t o  t i e  b o t h  l o a n  
p r o g r a m s  t o  t h e  i n t e r e s t  r a t e  f o r  A H F C  l o a n s .

S e c t i o n  16 c h a n g e s  t h e  c u r r e n t  c o m m u n i t y  a n d  r e g i o n a l  
a f f a i r s  h o u s i n g  l o a n s  d e f i n i t i o n  o f  " r u r a l "  t o  e x t e n d  
t h a t  d e f i n i t i o n  t o  a l l  c o m m u n i t i e s  w i t h  f e w e r  t h a n
4 , 5 0 0  p e o p l e  t h a t  a r e  e i t h e r  n o t  c o n n e c t e d  b y  r o a d  o r  
r a i l  t o  A n c h o r a g e ,  o r  a r e  c o n n e c t e d  b y  r o a d  o r  r a i l  t o  
A n c h o r a g e ,  b u t  a r e  m o r e  t h a n  50 a i r  m i l e s  f r o m  A n c h o r a g e .

S e c t i o n  17 a l l o w s  a l t e r n a t i v e  t e c h n o l o g y  l o a n s  t o  b e  
.nade f o r  c e r t a i n  k i n d s  o f  c e n t r a l  h e a t i n g  s y s t e m s  t h a t  

u s e  s o l i d  f u e l .

S e c t i o n  1 9  d e l a y s  t h e  e f f e c t i v e  d a t e  o f  t h e  e s t a b l i s h ­
m e n t  o f  t h e  h o m e  o w n e r s h i p  a s s i s t a n c e  f u n d  u n t i l
J a n u a r y  1 ,  1 9 8 4 .

L H A : 1 j b
1 9 / 0 1 0



C H A N G E S  F R O M  L O A N S  C S  I N  T H I S  P R O P O S E D  C S  K B  3 0 2  ( F I N A N C E )

1. A l l  s e c t i o n s  r a i s i n g  t h e  s u b s i d i z e d  p o r t i o n  o f  t h e  l o a n  f r o m

S 9 0  , 0 0 0  t o  $ 1 0 0 , 0 0 0  h a v e  b e e n  r e m o v e d .

2. T w o  n e w  s e c t i o n s  (p. 2, l i n e s  5 - 9  a n d  p. 6 , l i n e s  2 1 - 2 6 )  h a v e  

b e e n  a d d e d  t o  p r o h i b i t  d i s c r i m i n a t i o n  i n  r e n t a l  h o u s i n g  f i n a n c e d  

t h r o u g h  A H F C  o r  D C R A .

3. S e c s .  4 a n d  5 (p. 2) h a v e  b e e n  c h a n g e d  b y  r e p l a c i n g  $ 1 0 0 , 0 0 0  
w i t h  t h e  $ 9 0 , 0 0 0  c u r r e n t l y  i n  s t a t u t e .  A g a i n ,  t h i s  c h a n g e  i s  

m a d e  t o  r e f l e c t  t h e  s u b c o m m i t t e e ' s  d e c i s i o n  n o t  t o  r a i s e  t h e  
s u b s i d i z e d  p o r t i o n  o f  a l o a n  f r o m  $ 9 0 , 0 0 0  t o  $ 1 0 0 , 0 0 0 *

4. T h e  n e w  r u r a l  d e e p  s u b s i d y  p r o g r a m  i s  m a d e  e l i g i b l e  f o r

p u r c h a s e  o r  c o n s t r u c t i o n  o f  s i n g l e  f a m i l y  h o m e s .  ( S e e  s e c .  1 0 ,

l i n e  17, p. 5.)

5. T h e  l a n g u a g e  o f  - s e c t i o n  15 h a s  b e e n  c h a n g e d  t o  r e l e c t  t h e  u s e  

o f  w o o d  o r  c o a l  f o r  f u e l ,  o n l y .  P l e a s e  s e e  t h e  m e m o r a n d u m  f r o m  
L e g a l  S e r v i c e s  r e g a r d i n g  t h e  a p p r o p r i a t e n e s s  o f  a d d i n g  t h e  

p h r a s e :  " n o t w i t h s t a n d i n g  ( 3 ) (A) o f  t h i s  s e c t i o n "  a n d  t h e  r e a s o n  

f o r  i t s  o m i s s i o n  f r o m  t h i s  d r a f t - o f  t h e  c o m m i t t e e  s u b s t i t u t e .



LEGISLATIVE A F F A I R S  A G E N C Y

M  E  M  0  ?. A  N  D  U  M  . M a y  1 9 ,  19 8 3

S U B J E C T :  A l t e r n a t i v e  e n e r g y  s y s t e m s

( C S H B  3 0 2  ( F i n a n c e )

T O :  R e p r e s e n t a t i v e  A l b e r t  P. A d a m s

C h a i r m a n ,  H o u s e  F i n a n c e  C o m m i t t e e

F R O M :  L * n n  A s P e r
* L e g i s l a t i v e  C o u n s e l

I h a v e  p r e p a r e d  a d r a f t  o f  a F i n a n c e  c o m m i t t e e  s u b s t i t u t e  
f o r  H B  30 2. Cr.e o f  y o u r  r e q u e s t s  w a s  t o  a d d  l a n g u a g e  t o  t h e  

p r o p o s e d  a m e n d m e n t  t o  A S  4 5 . 8 8 .  5 0 0 ( 2 )  t h a t  v / o u l d  s t a t e  t h a t  

t h e  a d d i t i o n  o f  c e r t a i n  c e n t r a l  h e a t i n g  s y s t e m s  t o  t h e  l i s t  

o f  a l t e r n a t i v e  e n e r g y  s y s t e m s  e l i g i b l e  f o r  l o a n s  u n d e r  

A S  4 5 . 8 8  i s  " n o t w i t h s t a n d i n g  ( 3 ) (A) o f  t h i s  s e c t i o n " .

A S  45. 88. 5 0 0  (3) (A) e x c l u d e s  w o o d ,  c o a l ,  o r  m u l t i f u e l  h e a t i n g  

s t o v e s  f r o m  e l i g i b l e  a l t e r n a t i v e  e n e r g y  s y s t e m s .

A  " n o t w i t h s t a n d i n g "  c l a u s e  i s  u s e d  t o  e s t a b l i s h  p r i o r i t y  

b e t w e e n  t w o  l e g i s l a t i v e  p r o v i s i o n s  w h e r e  t h e r e  i s  a  c o n f l i c t  

b e t w e e n  t h e m .  I n  t h i s  c a s e ,  h o w e v e r ,  t h e r e  i s  n o  c o n f l i c t .  

I n s t e a d ,  in A S  4 5 . 8 8 . 5 0 0 ,  c l o s e  d i s t i n c t i o n s  h a v e  b e e n  m a d e  
b e t w e e n  " w o o d ,  c o a l ,  o r  m u l t i f u e l  h e a t i n g  s t o v e s "  ( 4 5 .  8 8 . -  

5 0 0  (3) (A)), " w o o c s t o v e s  w i t h  c a t a l y t i c  c o n v e r t e r s ' *  ( 4 5 . 8 8 . —  
5 0 0 ( 2 )  (D) ) , ar.d t h e  p r o p o s e d  " c e n t r a l  h e a t i n g  s y s t e m s  t h a t  
u s e  w o o d  o r  cc-al f o r  f u e l "  (45. 88. 5 0 0  (2) (E) ) . I t  i s  m y  

w -  o p i n i o n  t h a t  t h e  u s e  o f  a " n o t w i t h s t a n d i n g "  c l a u s e  i s  n o t  
- n e c e s s a r y  i n  t h i s  s i t u a t i o n  a n d  w i l l  o n l y  a d d  c o n f u s i o n  t o  

a n  a l r e a d y  c o m p l i c a t e d  s t a t u t o r y  p r o v i s i o n .  F u r t h e r m o r e ,  i f  

a " n o t w i t h s t a n d i n g "  c l a u s e  i s  a d d e d  t o  t h e  n e w  l a n g u a g e ,  i t  

s h o u l d  a l s o  b e  a d d e d  t o  t h e  e x i s t i n g  p r o v i s i o n  d e a l i n g  w i t h  
c a t a l y t i c  c o n v e r t e r s ,  A S  45. 8 8 . 5 0 0 ( 2 )  ( D ) .

T h e  u n d e r l y i n g  p r o b l e m  w i t h  t h i s  l e g i s l a t i o n  i s  c a u s e d ,  b y  
t h e  l e g i s l a t u r e ' s  a t t e m p t  t o  c r e a t e  d i s t i n c t i o n s  b e t w e e n "  
e n e r g y  s y s t e m s  t h a t  a r e  v e r y  s i m i l a r .  T o  r e m e d y  t h i s  p r o b ­
l e m  t h e  b e t t e r  a p p r o a c h  w o u l d  b e  t o  r e w o r k  t h e  e n t i r e



section, or to a l l o w  the close d i s t i n c t i o n s  t o  b e  m a d e  b y  
r e g u l a t i o n s  a d o pted by the dep a r t m e n t  that a d m i n i s t e r s  t h e  
loan program.

L H A s l j b
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IK THE HO U S E  B Y  T H E  F I N A N C E  C O M M I T T E E

CS F O R  H O U S E  BILL NO. 302 (Finance)

IN T H E  L E G I S L A T U R E  OF THE STATE O F  A L A S K A  

T H I R T E E N T H  L E G I S L A T U R E  - FI R S T  S E S S I O N

A  BILL

For an Act entitled: "An A c t  r e l a t i n g  to state h o u s i n g  l o a n  a n d  s t a t e

a l t e r n a t i v e  technology l o a n  p r o g r a m s ; a n d  p r o v i d i n g  

f or. a n  e f f ective date."

B E . I T  E N A C T E D  3Y T H E  L E G I S L A T U R E  OF THE STATE OF A L A S K A :

V; Section 1. AS 18.56.096(1) is amended to read:

(1) a first m o r t g a g e  loan under t h i s  c h a p t e r  f o r  a  duplex, 

triplex, or f o u r - p l e x  t h a t /exceeds the l i m i t a t i o n s  o n  f i r s t  m o r t g a g e  

loans for similar h o u s i n g  p u r c h a s e d  by the F e d e r a l  N a t i o n a l  M o r t g a g e  

A s s o c i a t i o n  as to p r i n c i p a l  amount and l o a n - t o - v a l u e  r a t i o ?  [ O R )

* Sec, 2. AS 18.56.096(2) is amended to read:

(2) a s e c o n d  m o r t g a g e  loan for a d u p l e x ,  t r i p l e x ,  or f o u r­

s'lex the amount of which, w h e n  combined w i t h  t h e  p r i n c i p a l  b a l a n c e  o f  

a first m o r t g a g e  loan on the property, e x c e e d s  the l i m i t a t i o n  on t h e  

a m o u n t  set' out in (1) of this section or t h a t  h a s  a l o a n - t o - v a l u e  

ratio, w h e n  c o n s i d e r e d  w i t h  the p r i n c i p a l  b a l a n c e  o f  t h e  f i r s t  m o r t­

gage loan, that exceeds 90 p e r c e n t ^  [.]

* Sec. 3. AS 1 8 . 56.096 is. a m e nded by adding n e w  p a r a g r a p h s  to read:

(A) a fi r s t  m o r t g a g e  loan for a s i n g l e - f a m i l v  r e s i d e n c e  

that exceeds the l i m i t a t i o n s  on .first m o r t g a g e  l o a n s  f o r  s i m i l a r  

h o u s i n g  p u r c h a s e d  by the F e d e r a l  N a t i o n a l  M o r t g a g e  A s s o c i a t i o n  as t o  

p r i n c i p a l  amount by m o r e  than 10 percent, or h a s  a l o a n - t o - v a l u e  r a t i o  

that exceeds 95 percent, or a second m o r t g a g e  l o a n  f o r  a s i n g l e - f a m i l y  

reticence, the amount of which, w h e n  c o m b i n e d  w i t h  t h e  p r i n c i p a l  

: -lance cf a first m o r t g a g e  loan on the p r o p e r t y ,  e m c e e d s  t h e

-1- C 2 ( 2 (Fin)



l i m itations on loans for similar h o u s i n g  p u r c h a s e d  b y  t h e  Federa* 

N a t i o n a l  M o r t g a g e  A s s o c i a t i o n  as to p r i n c i p a l  a m o u n t  b y  m o r e  t h a n  1( 

percent, or has a lo'an-to-value ratio, w h e n  c o n s i d e r e d  w i t h  t h e  p r i n ­

cipal b a l a n c e  of the first m o r t g a g e  loan, that e x c e e d s  90 p e r c e n t ;  o r

^  3 first or second m o r t g a g e  l o a n  f o r  r e n t a l  housing

unle s s  the b o r r o w e r  agrees not to d i s c r i m i n a t e  a g a i n s t  t e n a n t s  o: 

p r o s p e c t i v e  tenants b e c a u s e  of sex, m a r i t a l  s t a t u s ,  c h a n g e s  i n  marital 

status, pregnancy, parenthood, race, r e l i g i o n ,  c o l o r ,  o r  national 

origin.

* Sec. A. AS 1 8 . 5 6 . 0 9 8 ( g ) ( 1 )  is amended to read:

(1) The interest rare on the f i r s t  $ 9 0 , 0 0 0  o f  a  n o r t g a g

lean p u r c h a s e d  w i t h  the proceeds of an [THE F I R S T ]  i s s u e  o f  t a x a b l

bon d s  of the c o r p o r a t i o n  is three p e r c e n t  l e s s  t h a n  [10 P E R C E N T  OR 

the cost of funds of that issue, except that

(A) if the cost of funds of t h a t  i s s u e  is l e s s  t h a n  1

percent, the Interest rate is equal to t h e  c o s t  o f  f u n d s ;  a n d

(5) if the cost of funds of t h a t  i s s u e  is m o r e  t h a n  1

percent, the interest rate m a y  not be l e s s  t h a n  10 -percent [

W H I C H E V E R  IS LESS].

* Sec. 5. AS 18.56.098(g)(5) is amended to r e a d :
#

(5) The interest rate on the f i r s t  $ 9 0 , 0 0 0  o f  a  m o r t g a g

loan p u r c h a s e d  w i t h  [FROM] m o n e y  that is n o t  the p r o c e e d s  o f  eithe

taxable or a x - e x e m p t  bonds [APPROPRIATED T O  T H E  C O R P O R A T I O N ]  is th 

rate the c o r p o r a t i o n  determines is a p p r o p r i a t e  b y  a p p l i c a t i o n  o f  th 

p r o v i s i o n s  of (1) [- (A)] of this subsection. [ T H E  R A T E  M A Y  B E  BASE 

C N  A N E S T I M A T E  OF T H E  COST OF FUNDS OF A  P R O P O S E D  I S S U E  C-Fc I S S U E S  C 

BONDS.]



f o l l o w i n g  persons are eligible veterans for t h e  p u r p o s e s  o f  A S  1 8 . 5 6 „ -  

098(g) and (h):

(1) a p e r s o n . w h o  served in the a r m e d  f o r c e s  o f  t h e  U n i t e d  

States for 90 days or more, or whose service w a s  f o r  l e s s  t h a n  90 days 

b e c a u s e  of injury or d i s ability i n c u r r e d  in t h e  l i n e  o f  d u t y ,  a f t e r  

A p r i l  6, 1917,

[(A) W H O  AT THE TIME OF I N D U C T I O N  I N T O  T I E  S E R V I C E  W A S  

A  R E S I D E N T  OF THE T E R R I T O R Y  OR STATE, W H O  H A D  B E E N  A  R E S I D E N T  F O R  

NOT LESS THAN ONE Y E A R  I M M EDIATELY B E F O R E  H I S  I N D U C T I O N ,  A N D  W H O  

R E T U R N E D  TO T H E  TERRITORY.- OR STATE W I T H I N  O N E  Y E A R  A F T E R  D I S­

CHARGE AS A  R E S I D E N T  W I T H  THE I N T E N T I O N  OF R E M A I N I N G  IN T H E  

TE R R I T O R Y  OR STATE; OR- .-

(B) W H O , N O T  BEING A  B O N A  F I D E  R E S I D E N T  O F  T H E  T E R R I­

TORY O R  STATE AT THE T I M E  OF EN T R Y  INTO T H E  S E R V I C E ,  H A S  B E E N  A  

R E S I D E N T  OF T H E  T E R R I T O R Y  OR STATE F O R  A T  L E A S T  O N E  Y E A R  A T  T H E  

TIME OF THE L O A N  A P P L I C A T I O N  AND HAS B E E N  A  R E S I D E N T  T O  T H E  

T E R R I T O R Y  OR STATE FOR A T  LEAST -IVE Y E A R S ;  A N D

(C) ] whose discharge was u n d e r  h o n o r a b l e  c o n d i t i o n s ;

(2) the w i d o w  or wido w e r  of a m e m b e r  o f  t h e  a r m e d  f o r c e s  o r  

an eligible v e t e r a n  if

[ (A) THE M E M E E R  OR V E T E R A N  W A S  A  R E S I D E N T  O F  T H E  T E R R I­

TORY O R  STATE F O R  ONE Y E A R  BEFORE I N D U C T I O N  I N T O  T H E  S E R V I C E ;

(B ) ] the m e m b e r  or v e t e r a n  s e r v e d  i n  t h e  a r m e d  f o r c e s  

for at least 90 days after April 6, 1917 [;] a n d

[(C)] the v e t eran's [HIS] d i s c h a r g e  w a s  u n d e r  h o n o r a b l e

conditions;



United States armed forces [IN ALASKA] if the r e s e r v e  u n i t  r e q u i r e d ,  

as a minimum, one w e e k e n d  each m o n t h  of duty a n d  15 c o n s e c u t i v e  d a y s  

of active duty t r a i n i n g  -each year [FOR NOT L E S S  T H A N  F I V E  Y E A R S ]  a n d  

w h o s e  discharge was under h o n orable conditions.

Sec. 7. AS 18.56.115 is amended to read;

Sec. 18.56.115. INDE P E N D E N T  F I N A N C I A L  A D V I S O R .  I n  n e g o t i a t i n g  

the p r i v a t e  sale of bo n d s  or b o n d  a n t i c i p a t i o n  n o t e s  to a n  u n d e r ­

writer, the c o r p o r a t i o n  m a y  [SHALL] reta i n  a f i n a n c i a l  a d v i s o r .  A

financial advisor retained under this section raust b e  [ W H O  I S ]  i n d e­

pendent from the u n d e r w r i t e r .

Sec. 8. AS 18.56 is amended by adding a n e w  s e c t i o n  t o  r e a d ;

Sec. 18.56.205. R E S I D E N T I A L  M O R T G A G E  A S S I S T A N C E  F O R  M E M B E R S  O F  

THE A L A S K A  D E L E G A T I O N  TO CONGRESS. The c o r p o r a t i o n  m a y  e x t e n d  t h e  

special m o r t g a g e  loan p u r c h a s e  p r o g r a m  (AS 1 8 . 5 6 . 0 9 8 )  t o  p u r c h a s e  a 

m o r t g a g e  loan m a d e  for the p u r c h a s e  or r e h a b i l i t a t i o n  o f  a  r e s i d e n c e  

located in the D i s t r i c t  of Columbia or w i t h i n  5 0  m i l e s  o f  t h e  D i s t r i c t  

of Columbia to a m e m b e r  of the United States C o n g r e s s  f r o m  A l a s k a  if 

the m e m b e r  is ot h e r w i s e  qu a l i f i e d  for a s s i s t a n c e  u n d e r  t h e  s p e c i a l  

m o r t g a g e  loan p u r c h a s e  program.

Sec. 9. AS 44.47.380 is a m e nded to read:

Sec. 44.47.380. H O U S I N G’AS S I S T A N C E  L O A N  F U N D .  T h e r e  is c r e a t e d  

in the D e p a r t m e n t  of C o m munity and R e g i o n a l  A f f a i r s  , a s  a r e v o l v i n g  

loan fund, the h o u s i n g  assistance loan fund c o n s i s t i n g  o f  m o n e y  a p p r o­

pria t e d  to it by the legi s l a t u r e  and r e p a y m e n t s  o f  p r i n c i p a l  o f  loans 

made or p u r c h a s e d  from the assets of the fund. I n t e r e s t  o n  l o a n s  m a d e  

cr p u r c h a s e d  from the assets of the fund m u s t  b e  t r a n s f e r r e d  to the 

D e p a r t m e n t  of Reve n u e  for deposit in the g e n e m a l  f u n d .  T h e  d i r e c t o r



assistance loan fund to originate, purchase, o r  p a r t i c i p a t e  in t h e  

p u r c h a s e  of

(1) n o n c o n f o r m i n g  and rural h o u s i n g  m o r t g a g e  l o a n s ;

(2) loans made for b u i l d i n g  m a t e r i a l s  f o r  n o n c o n f o r m i n g  a n d  

rural housing;

(3) loans m a d e  for r e n ovations or i m p r o v e m e n t s  t o  n o n c o n­

forming and rural housing;

(4) loans made for the c o n s t r u c t i o n  o f  o w n e r - o c c u p i e d  

n o n c o n f o r m i n g  and rural h o u s i n g  other than l o a n s  t o  b u i l d e r s  o r  c o n­

tractors or loans that compensate an owner for t h e  o w n e r ’s l a b o r  or 

services in constructing the owner's own h o u s i n g .

Sec. 10. AS 44.47 is amen d e d  by adding a n e w  s e c t i o n  to r e a d :

Sec. 44.47.382. H O M E  O W N E R S H I P  A S S I S T A N C E  F U N D .  (a) T h e r e  is 

created in the D e p a r t m e n t  of Community and Regional' A f f a i r s ,  t h e  h o m e  

own e r s h i p  assi s t a n c e  fund c o n s i s t i n g  of m o n e y  a p p r o p r i a t e d  t o  it b y  

the legislature. H o n e y  in the fund shall b e  u s e d  s o l e l y  t o  a s s i s t  

p e r sons of lower and m o d e r a t e  income to p u r c h a s e  o r  c o n s t r u c t  s i n g l e­

family homes f i n a n c e d  under AS 44.47.360 - 4 4 . 4 7 . 5 6 0  b y  p r o v i d i n g  a 

subsidy to these persons.

(b) The subsidy p r o v i d e d  by this s e c t i o n  m a y  n o t  e x c e e d  t h e

amount that is n e c e s s a r y  to reduce the a n n u a l  i n t e r e s t  r a t e  p a i d  o n  

the m o r t g a g e  loan to six percent.

(cj A  m o r t g a g e  loan that is s u bsidized f r o m  t h e  h o m e  o w n e r s h i p  

as s istance fund may not exceed $120,000.

(d) The d i v i s i o n  shall adopt r e g u l a t i o n s  t h a t  e s t a b l i s h  m a x i m u m  

i n c o m e - t o - l o a n  p a y m e n t  ratios for persons w h o  a p p l y  f c r  a s u b s i d y  

u n d e r  this section.

(e) In this section, "persons of l o w e r  a n d  m o d e r a t e  i n c o m e” 

means individuals considered by the d i v i s i o n  tc r e q u i r e  a s s i s t a n c e

-5- C ?:*.!• 3 0 2  (Fin)
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u n d e r  this section b e c a u s e  of inadequate i n c o m e  o r  o t h e r  l i m i t e d  

p e r s o n a l  financial resources, taking into c o n s i d e r a t i o n

(1) the amount of total income a v a i l a b l e  f o r  h o u s i n g  needs;

(2) the size of the family;

(3) the cost and co n d i t i o n  of a v a i l a b l e  h o u s i n g ;

(4) standards e s t a b l i s h e d  in v a r i o u s  f e d e r a l  p r o g r a m s  f o r  

d e t e r m i n i n g  e l i gibility b a s e d  on income;

(5) the ability to enter the p r i v a t e  h o u s i n g  m a r k e t  and to

pay market amounts for decent, safe, and s a n i t a r y  h o u s i n g ;  a n d

(6) other factors considered r e l e v a n t  b y  t h e  d i v i s i o n .

* Sec. 11. AS 44.47.390(4) is amended to read:

(4) or i g i n a t e  a. direct loan for n o n c o n f o r m i n g  o r  ru r a l  

h o u s i n g  or p u r chase or p a r t i c i p a t e  in the p u r c h a s e  o f  a n o n c o n f o r m i n g  

or rural h o u sing m o r t g a g e  loan, other than a l o a n  f o r  t h e  r e p a i r ,  

remodeling, rehabilitation, or expansion of an e x ? L s t i n g  o w n e r - o c c u p i e d  

residence, if the b o r r o w e r  has an o u t s t a n d i n g  h o u s i n g -  l o a n  m a d e  u n d e r  

a state loan p r o g r a m, other than a loan for n o n o w n e r - o c c u r i e d  h o u s i n g  

u n d e r  AS 44.47.520, that bears interest at a r a t e  t h a t  w a s  l e s s  than 

the p r e v a i l i n g  m a r k e t  interest rate for s i m i l a r  h o u s i n g  l o a n s  at the 

time the loan was made.

* Sec. 12. AS 44.47 .390 is a m e n d e d  by adding a n e w  p a r a g r a p h  t o  read: 

^  (5) o r i g i n a t e  a direct m o r t g a g e  l o a n  o r  p u r c h a s e  o r  p a r t i c -

v '* i p z z e  in the p u r chase of a m o r t g a g e  loan for r e n t a l  h o u s i n g  u n l e s s  the 

b o r r o w e r  agrees n o t  to d i s c r i m i n a t e  against t e n a n t s  o r  p r o s p e c t i v e  

tenants b e c a u s e  of sex, m a r i t a l  status, c h a n g e s  i n  m a r i t a l  status, 

pregnancy, parenthood, race, religion, color, o r  n a t i o n a l  o r i g i n .

13:sc. i i. AS 44.47.410 is amended to read:

Sec. 44.47.410. INTEREST ON L O A N S . (a )

m o r t g a g e  loan o r i g i n a t e d  cr p u r chased in w h o l e

_ne i n t e r e s t  r a t e  oh a 

-- i n  t a r t  unde:
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AS 4 4 . 47.380 for n o n c o n f o r m i n g  h o u s i n g  that i s  n o t  r u r a l  h o u s i n g  is 

o n e - q u a r t e r  percent m o r e  than [EQUAL TO] the i n t e r e s t  r a t e ,  a s  d e t e r­

m i n e d  u n d e r  AS 18.56.098(g)(1) - (4), on a m o r t g a g e  l o a n  p u r c h a s e d

u n d e r  AS 18.56.098(a) from the p r o ceeds o f  t h e  m o s t  r e c e n t  a p p l i c a b l e  

issue of taxable bonds bef o r e  the o r i g i n a t i o n  o r  p u r c h a s e  o f  t h e  

m o r t g a g e  loan o r i g i n a t e d  or p u r c h a s e d  un d e r  A S  4 4 . 4 7 . 3 8 0 .

(b) The inter e s t  rate on a m o r t g a g e  loan o r i g i n a t e d  o r  p u r c h a s e d  

in w h o l e  or in part, un d e r  AS 44.47.380 for r u r a l  h o u s i n g  is o n e  p e r ­

cent less than the interest rate, as d e t e r m i n e d  u n d e r  A S  I S .  5 6 . 0 9 8 -  

(g)(1) - (4), on a m o r t g a g e  loan pu r c h a s e d  u n d e r  A S  1 8 . 5 6 . 0 9 S C a )  f r o m  

the proceeds of the most rec e n t  app l i c a b l e  i s s u e  o f  t a x a b l e  b o n d s

b e f o r e  the o r i g i n a t i o n  or p u r c h a s e  of the m o r t g a g e  l o a n  o r i g i n a t e d  or

r e a d :

p u r c h a s e d  under AS 44.47.380 [10-1/2 PERCENT].

Sec. 14. AS 44.47.560(5) is r e p e a l e d  and r e e n a c t e d  t o  r e a d :

(5) "rural" means of or r e l a t i n g  t o  a c o m m u n i t y  in the

state w i t h  a p o p u l a t i o n  of 4,500 or less, as d e t e r m i n e d  b y  t h e  d e p a r t­

men t  under AS 29.88.015, that

(A) is not co n n e c t e d  by r o a d  o r  r a i l  t o  A n c h o r a g e ;  or

(3) is connected by road or r a i l  to A n c h o r a g e ,  b u t  is 

m o r e  than 50 air miles f r o m  Anchorage;

Sec. 15. AS 45.88.500(2) is ‘amended by a d d i n g  a n e w  s u b p a r a g r a p h  to

(E) a steam, h o t  w a t e r , or d u c t e d  h o t  a i r  c e n t r a l

h e a t i n g  sys t e m  that uses w o o d  or coal f o r  fuel;

Sec. 16. AS 18.56.098(g)(2) and A S - 44 . 47. 385 a r e  r e p e a l e d .

Sec. 17. Section 10 of this Act takes effect J a n u a r y  1, 1954.

Sec. 18. Sections 1 - 9 ,  and 11 - 16 of t h i s  A c t  talce e f f e c t  i m m e d i -  

: in acc o r d a n c e  w i t h  AS 01.10.070(c).

C S U S  2- 3 2  ( F i r . )



THE LEGISLATURE OF THE STATE OF ALASKA 

THIRTEENTH LEGISLATURE

FISCAL NOTE

I . REQUEST
• Bill/Resolution No.___________rsvft 3D9 fr-tn)___________________________

Title State Housinp. Loans  ;  ______________
Requested by____ Ho,u£.e.I;L nance   D a t e  5/17/83

II. FISCAL DETAIL
Agency Affected Community & Regional Affairs____________________  ____________
Program Category Affected D e v e l o p m e n t ____________________________
BRU, Program, Or Subprogram(s) Affected Honcinp A s s i s t a n c e ______________
(Note: If more than one budget component is affected, s e p a r a t e  l i n e - i t e m  

amounts and funding for each component in the a n a l y s i s  s e c t i o n . )

EXPENDITURES (Thousands- of Dollars)

FY 83 FY 84 FY 85 fy m- F Y  87 F Y  8 8

100 PERSONAL SERVICES 141 I y 3 205 217 2 3 0
200 TRAVEL 41 44 46.1 48. 9 5 1 . 8
300 CONTRACTUAL 12 13 13.5 14. 3 1 5 . 7
400 COMMODITIES 29 3 1 3 7 3 3 3  L
500 EQUIPMENT ■3 3 1 3 3 3 . 5 3.7
600 LAND &  STRUCTURES
700 GRANTS,CLAIMS,ETC. .

TOTAL 226 284.1 299.9 3 1 6 . 7 334 . 7

FUNDING (Thousands of Dollars)

GENERAL FUND
FEDERAL FUNDS
OTHER (Specify Source) 
Program Receipts

•
JZ.SO 2ts4. 1 2 yy.y OlD. / 3 3 4 . 7

POSITIONS

FULL TIME 5 5 5 5 5
PART TIME
TEMPORARY

III. ANALYSIS (See Fiscal Note Preparation Instruction, S e c t i o n  III)

. h i s  appropriation will fund the increased costs of operating t h e  h o m e  o w n e r s h i p  

assistance program created in this bill. It is the only a p p r o p r i a t i o n ,  in a d dition 
to the funding provided in CSHB 315 (Finance), which is n e c e s s a r y  t o  p r o v i d e  these 
low interest loans. These costs will be funded with p r o g r a m  r e c e i p t s .  S e e  the 
attachment for details on the funding.provided through this f i s c a l  note.

TV. DATE 5/17/83 PREPARED BY A1 Adams, C h s i r m a n H v f l
AGENCY  House Finance. Co—.m.ittee'

Original: Legislative Finar;-e PHONE_____________465. 3706______
cc:" Budget and Hanagemuot

Prime Sponsor (First Legislator Named)

3 2 - 0 0 1  (Rev. 1 2 / 8 2 )



H o m e  O w n e r s h i p  A s s i s t a n c e  F u n d  ( H O A F )  A s s u m p t i o n s  f o r  F i s c a l  N o t e

E x p e n d i t u r e s

O P E R A T I N G :

P e r s o n a l  S e r v i c e s  $ 1 4 1 ,

P o s i t i o n  S a l a r y  & B e n e f i t s

L o a n  E x a m i n e r  I $ 4 1 , 8 6 7  (12 m o n t h s )
C l e r k  T y p i s t  III 2 0 , 3 3 5  (9 m o n t h s )
A c c o u n t a n t  III 2 5 , 8 8 3  (6 m o n t h s )
A c c o u n t i n g  C l e r k  III 2 2 , 8 9 0  (9 m o n t h s )
D o c u m e n t s  P r o c e s s i n g  C l e r k  I I I  3 0 , 5 1 9  (12 m o n t h s )

$ 1 4 1 , 0 0 0  ( r o u n d e d  d o w n )

A l l  s a l a r i e s  a r e  b a s e d  o n  G G U  S a l a r y  S c h e d u l e  f o r  A  r a n g e s  
E f f e c t i v e  1 / 1 / 8 3  for n u m b e r  of m o n t h s  r e q u e s t e d .

B e n e f i t s  w e r e  c a l c u l a t e d  at . 0 613 of g r o s s  s a l a r i e s .

S u p p l e m e n t a l  b e n e f i t s  w e r e  c a l c u l a t e d  at D C R A  F Y ' 8 4  
v a r i a b l e  r a t e  of .1537.

»
F i x e d  b e n e f i t s  w e r e  c a l c u l a t e d  at g r o s s  s a l a r y  x 2 4 0 .

F Y ' 8 4  i m p a c t s  f o r  n e w  p o s i t i o n s  v a r i e d  b e t w e e n  12 a n d  
6 m o n t h s .  F Y ' 8 5  p r o j e c t i o n s  a s s u m e  a l l  p o s i t i o n s  a t  
12 m o n t h  p l u s  6% s a l a r y  i n f l a t i o n  c o s t s .  S u b s e q u e n t  
y e a r s  a s s u m e  o n l y  a n n u a l  i n f l a t i o n  r a t e  of 6%.

T r a v e l  $ 41

T r a v e l  is a s s u m e d  to r e f l e c t  b o t h  d i r e c t  a n d  i n d i r e c t  
l e n d i n g  s e r v i c e s  of t h e  d i v i s i o n .  F Y ' 8 4  t r a v e l  r e f l e c t s  
t h e  f o l l o w i n g  s p e c i f i c  a s s u m p t i o n s :

L o a n  E x a m i n e r  I to h e a r i n g s  in six f i e l d  $ 2 , 5 0 0
l o c a t i o n s

A c c o u n t a n t ,  6 t r i p s  to J u n e a u  .. 3 ,■$%§■

C e n t r a l  o f f i c e  to b r i n g  f i e l d  s t a f f  for
t r a i n i n g  on n e w  p r o g r a m  5 , 0 0 0

0 0 0

,0 0 0

6 f i e l d  o f f i c e s  @ 5 , 0 0 0  e a c h  for i n c r e a s e d  
d i r e c t  s e r v i c e s  a n d  p r o g r a m  o u t r e a c h 3 0 , 0 0 0

$ 4 1 , 0 0 0



H O A F  A s s u m p t i o n s  f o r  F i s c a l  N o t e  

P a g e  2

C o n t r a c t u a l

C o n t r a c t u a l  a s s u m p t i o n ' s  w e r e  a s  f o l l o w s

- N e w  R e g u l a t i o n s  $ 8 , 5 0 0

- C o m p u t e r  p r o g r a m m i n g  3 , 5 0 0

$ 1 2 , 0 0 0

C o m m o d i t i e s

C o m m o d i t i e s  a s s u m p t i o n s  w e r e  b a s e d  o n  p r e s e n t  c o s t  o f  

e q u i p m e n t  f o r  d e s k s ,  c h a i r s ,  f i l e s ,  W A N G  s t a t i o n s  a n d  
d a t a  p r o c e s s i n g  e q u i p m e n t .  • . •

E q u i p m e n t

E q u i p m e n t  is a s s u m e d  at $ 5 0 0  p e r  n e w  p o s i t i o n  p l u s  
$ 5 0 0  f o r  e x t r a  s u p p l i e s  t o  f i e l d .

A n n u a l  p r o j e c t i o n s  c a r r y  a 6% i n f l a t i o n  c a l c u l a t i o n .  

T o t a l  F i s c a l  N o t e  R e q u e s t

A d d i t i o n a l  P e r s o n a l  S e r v i c e s  d a t a  is p r o v i d e d  
o n  t h e  a t t a c h e d  F Y ' 8 4  B u d g e t  F o r m s .  P l e a s e  n o t e  

t h e  j u s t i f i c a t i o n  s e c t i o n  o n  e a c h  f o r m  f o r  a n e e d s  

a s s e s s m e n t  o f  e a c h  p o s i t i o n  r e q u e s t e d .



i ’■
POSITION TITLE
LOAN EXAMINER I — -----

RANCE/STEP
, 15-A

BARC. UNIT
G

FORM 12 PACE/LINE

2.
TYPE OF POSITION
" I _________J

STAFF MONTHS

....12 ....

RP NUMBER PCU NUMBER BRU PRIORITY

.. .. J

LOCATION

»  J

ELECTION DISTRICT

7
if?

1 3. CONTINUATION LEVEL j | AUDITION j | JUSTIFICATION

k. IYPE OF tXPENOI1URE AllfillllT 1. This position is calculated for twelve months to
1 2 3 absorb extra underwriting duties expected from

PERSONAL SERVICES’

28,776
renewal of rural interest rates reduced from urban ' i

5. Salary ^308 X 12 ratchet rate. Other duties will include establishment

I- 6‘
(lenef I ts 1.763 of eligibility criteria forms for flOAF program, -

7. Supplemental Benefits 4,422 drafting of regulations to administer program, develop­
8. Fixed Benefits 6,906 ment of rural outreach and training projects for the
9. TOTAL PERSONAL SERVICES 01 41,867 division and underwriting of all IIOAF loans . First
10. Travel 02 2,500 year estimated activity is 176 IIOAF loans averaainn
11. Contractual 03 -0- . $85,000 each for a total underwriting resoonsibilitv
12. Comnodi tles O'* 6,500 of $15,000,000.
13. Equipment 05 V 500
1̂ . Other -0- ■ 2. Travel includes public hearing schedule for rural

•15. TOTAL COS! 52,767 HOAF loan program in all regional office locations

RECEIPT CODE FUND INC SOURCE

J_£i

I ,7-

Federal Receipts 1002
C.F. Match 1003

a 18, Ceneral Funds lOO't 52,767
1 19. l-A Receipts 1005
1 20. Program Receipts 1020

I 21. Other

FOR UAH USE ONLY 
*iA KEY NUMBER

T1-/JTT—rrrrr.rtr jrT.

3. Commodities reflect office equipment, word and data
processing equipment for this position.

nrrxiutnirrrp»'nrnrtrrrrn'»iatLnj:m 'iiBignrrrotir«Tpn,,rrorrrTir-rr)r«r,i-.mr»»y^-n.w»^^»r»J-^

AGENCY

PROGRAM

BRU

COMPONENT.

DEPARTMENT OF COMMUNITY AND REGIONAL AFFAIRS

HOUSING ASSISTANCE DIVISION Page of

Revised uate
01*115617/821 ■ 11

nccmnnu — u r t

F Y  8 4



■ .̂ rrer̂ pirni»-K™frTî «wvgm»«M»«mr«miTgT,-jii,i BHKaOBP— nBII

1

2.

POSITION TITLE

CLERK TYPIST III
RANCE/STEP

08-A

a»BPg«rn»mumia]iwn»Tna«niim
UARG. UNIT

G
FORM 12 PACE/LINE

TYPE OF POSITION

PFT
STAFF MONTHS

9 .

rn
RP NUMQER

nm
P C H  N U M B E R BRU PRIORITY LOCATION

EGA
ELECTION DISTRICT

7
3. CONTINUATION LEVEL AUDITION

4. TYPE OF EXPENDIIURE ' AHuuIjt

1 2 3
PERSONAL SERVICE."

5. Salary 1553 X 9 13,977
6. Benefi ts 856
7. Supplemental Benefits 2.M8
8. Fixed Benefits 3,354
9. TOTAL PERSONAL SERVICES 0’ 20,335

10. Travel 02 v -0-
11. Contractual 03 -0-
12. Commodities 04 4,500
13. Equipment 500
14. Other
15. TOTAL COST 25,335

FOR B&M USE ONLY 

4A KEY NUMBER

RECEIPT COUE FUND INC SOURCE

16. Federal Receipts 1002 j

17. C.F. Match 1003

18. General Funds 1004 25,335
19. 1-A Receipts 1005

20. Program Receipts 1028

21. Other

JUSTIFICATION

1. This clerical position will support an FY'04 

increase In professional staff and assume all 
clerical duties for certification and recertification 
of HOAF clients.
i

2. Cdiimiodities are assumed to cover office and data 
processing equipment for this position.

01-1136 (7/82) • 15



PtS.APf,:j\PPR()y

CONTINUATION LEVEL

IYPL OF EXPENDI IUHE

F U N D I N C  SOUR CE

Federal Receipts 1002

C.F. Match
Ceneral Funds

Other

FOR U& M  USE O NLY  

4 A  K E Y  NUM B E R

rTTtrrr’V'ir ■'» rg»nwirranwaTm<rmTriH»w»rTUM»«imnr^TM^witu«<TnM»<rpa'
POSITION TITLE
ACCOUNTANT III

RANCE/STEP
18-A

BARC. UNIT
G

FORM 12 PACE/LINE

TYPE OF POSITION

PFT

STAFF MONTHS 

6

PCN HUMBER BRU PRIORITY LOCATION
EGA

ELECTION DISTRICT
7

— — — » m — ^ —  m- ■ <r; ,> am
PERSONAL SERVICES'

Salary 2965 X 6
Ocnefits
Supplemental Benefits

Fixed Benefits

17,790
T7090

4,269
TOTAL PERSONAL SERVICES

Travel
Contractual
Conunodi tics

Equipment

Other

TOTAL COST

25,883
3,600
2,000
'4,500

t>0D-

177TTHT

R E CEIP T CODE

JUSTIFICATION

1 . This position will oversee all accounting staff
of the division (3) and will monitor all revolving 
loan fund accounts,subsidy accounts, operating loss 
reserve account and title loss reserve account.

2. This position will be responsible for reconciliation 
with PDA for an estimated $155 million in loan funds 
and $55 million in construction grant funds by the 
end of FY'84.

3. This position will be the final department authority 
on low income eligibility for loan or grant programs 
on direct services.

• 4. This position will be the final department authority
for reconciliation with all seller/servicers on 
indirect services.

5. This position will maintain an ongoing portfolio 
analysis of expenditures and advise management on 
expenditure patterns per statute for each program.

6. This position is based on 6--months only for FY'84 
and assumes 6 trips to Juneau @ $600 each annually.

7. Contractual costs are assumed for special computer 

programming services.
8. Commodities reflect office equipment and data 

processing equipment. .

mMSBKMam

1 1  3  R E Q U E S T  F O R  
N E W  POSITION

racmaxK ZMrvKaammsuuaaxazsg,

a g e n c y DEPARTMENT OF COMMUNITY AND REGIONAL AFFAIRS

PROCRAM.

BRU HOUSING ASSISTANCE DIVISION

afl  COM PON EN T__________________________________________________

P a g e of

Revised Dat e

OM1J6.I7/82I-1J



RANCE/STEP
1 0 -A

APPRpV

LOCATION
EBA

ORU PRIORITY

Contractual
Commodities
Equi pment

TOTAL COST

FUND INC SOURCERECEIPT CODE
Federal Receipts 1002
C.F. Match

FOR 04M USE ONLY
$  4A KEY NUMBER
IBBaBOBBBBBCDBaffli1 'TT

flr.FNrv DEPARTMENT OF COMMUNITY AND REGIONAL AFFAlPr

PROGRAM.

bru HOUSING ASSISTANCE DIVISION

COMPONENT__________________________________ Revised Date

F Y  8 4 ~ j
XMvmniimf.-mnnr.ra 3

3 0 B M B B
POSITION TITLE
ACCOUNTING CLERK III

FORM 12 PACE/LINE

TYPE OF POSITION
PFT

STAFF MONTHS
9

n
RP NUMQER PCN NUMBER ELECTION DISTRICT

7
CONTINUATION LEVEL ADDITION JUSTIFICATION

1YPE or EXPENDIIUKE HTuiiFir

01-1136 (7/82)-13

This position is calculated at. 9 months only. It 
will accomodate increased accounting responsibilities 
as a result of interest rate reductions in rural Alaska.

Thi.s position will assist accounting technician staff 

in'posting PITI figures for an estimated 1150 loans 
prior to assumption of new loan program for low 
income borrowers in rural Alaska.

Accounting unit currently has no clerical support.
More correspondence with PBA regarding low income 
and existing program borrowers is anticipated.

Weight of data processing conversions and file 
maintenance for accounting unit will be borne by 
accounting unit clerical staff person.

Commodities include office equipment, word and data 
processing equipment for this position.

22,890

1.

2.

Cencral Funds '317890—

I-A Receipts

6,500

51,890

Bencfi ts

Supplemental Benefits
Fixed Benefits

TOTAL PERSONAL SERVICES

15,732

TTzrnr

Travel

PERSONAL SERVICES" 
Salary 1748 X 9



FORM 12 PACE/LINEPOSITION TITLE

DOCUMENTS PROCESSING CLERK III
RANCE/STEP

10-A
ARPRpV. pl.SAPp

STAFF MONTHSTYPE OF POSITION LOCATION
EBA

ELECTION DISTRICTBRU PRIORITY

ADDITIONCONTINUATION LEVEL
TYPE UF EXPEND 11UIIE

Travel
Contractual
Coitvnodi ti os
Equipment

TOIAL COST

RECEIPT CODE FUND INC SOURCE

G.F. Match

Ceneral Funds

Program Receipts 1028

FOR H4H USE ONLY 
^A KEY NUMBER

PERSONAL SERVICES’

Salary 1748 X 12
Benefits

Supplemental Benefits
Fixed Benefits

20,976

TOTAL PERSONAL SERVICES

-0- 
3 9 ,U19

39,019

JUSTIFICATION

1. This position will be responsible for all loan file 
transfers between six field offices and the central 
office and between the central office and all seller/

. servicers
2. This position receives all files logged in and wi11- 

enter them into data processing, review them for 
completeness, distribute to underwriters, accountants 

or loan closers for action,
3. This position receives all completed files from HAD 

staff and transmits to seller/servicers all executed 
documents of file.

4. This position is responsible for maintaining all logs,
- tracking and filing systems for the division.

5. Contractual services are calculated to assume 
additional data processing programming for new programs 
and present programs experiencing interest rate 
adjustments.

6. Commodities are estimated to include office equipment 
word and data processing equipment for this position.

01-11 Jfi 17/831 ■ 15

a g e n c y DFPARTMFNT OF COMMUN ITY AND REGIONAL AFFAIRS

PROGRAM___________________________________________

npii HOUSING ASSISTANCE DIVISION__________  Page  of

C O M P O N E N T _____________________________________________________  Revised Date
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C H A N G E S  F R O M  L O A N S  C S  I N  T H I S  P R O P O S E D  C S  H B  3 0  2 ( F I N A N C E )

1. A l l  s e c t i o n s  r a i s i n g  t h e  s u b s i d i z e d  p o r t i o n  o f  t h e  l o a n  f r o m  
$ 9 0 , 0 0 0  t o  $ 1 0 0 , 0 0 0  h a v e  b e e n  r e m o v e d .

2. T w o  n e w  s e c t i o n s  (p. 2, l i n e s  5 - 9  a n d  p. 6, l i n e s  2 1 - 2 6 )  h a v e  

b e e n  a d d e d  t o  p r o h i b i t  d i s c r i m i n a t i o n  i n  r e n t a l  h o u s i n g  f i n a n c e d  

t h r o u g h  A H F C  o r  D C R A .

3. S e c s .  4 a n d  5 (p. 2) h a v e  b e e n  c h a n g e d  b y  r e p l a c i n g  $ 1 0 0 , 0 0 0  
w i t h  t h e  $ 9 0 , 0 0 0  c u r r e n t l y  i n  s t a t u t e .  A g a i n ,  t h i s  c h a n g e  i s  

m a d e  t o  r e f l e c t  t h e  s u b c o m m i t t e e ' s  d e c i s i o n  n o t  t o  r a i s e  t h e  

s u b s i d i z e d  p o r t i o n  o f  a l o a n  f r o m  $ 9 0 , 0 0 0  t o  $ 1 0 0 , 0 0 0 .

4. T h e  n e w  r u r a l  d e e p  s u b s i d y  p r o g r a m  is m a d e  e l i g i b l e  f o r  

p u r c h a s e  o r  c o n s t r u c t i o n  o f  s i n g l e  f a m i l y  h o m e s .  ( S e e  s e c .  1 0 r 

l i n e  17, p. 5.)

5. T h e  l a n g u a g e  o f - . s e c t i o n  15 h a s  b e e n  c h a n g e d  t o  r e l e c t  t h e  u s e  

o f  w o o d  o r  c o a l  f o r  f u e l ,  o n l y .  P l e a s e  s e e  t h e  m e m o r a n d u m  f r o m  
L e g a l  S e r v i c e s  r e g a r d i n g  t h e  a p p r o p r i a t e n e s s  o f  a d d i n g  t h e  
p h r a s e :  " n o t w i t h s t a n d i n g  ( 3 ) (A) o f  t h i s  s e c t i o n "  a n d  t h e  r e a s o n  

f o r  i t s  e m i s s i o n  f r o m  t h i s  d r a f t  o f  t h e  c o m m i t t e e  s u b s t i t u t e .
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S U B J E C T :

T O :

A l t e r n a t i v e  e n e r g y  s y s t e m s  

( C S H B  3 0 2  ( F i n a n c e )

R e p r e s e n t a t i v e  A l b e r t  P. A d a m s  

C h a i r m a n ,  H o u s e  F i n a n c e  C o m m i t t e e

FROM: . / P \ \ f , Linn H. A
CC ^ U - L e c i s l a t i

s p e r
L e a i s l a t i v e  C o u n s e l

I h a v e  p r e p a r e d  a d r a f t  o f  a F i n a n c e  c o m m i t t e e  s u b s t i t u t e  
f o r  H B  30 2 .  O n e  o f  y o u r  r e q u e s t s  w a s  t o  a d d  l a n g u a g e  t o  t h e  

p r o p o s e d  a m e n d m e n t  t o  A S  45. 88. 5 0 0 ( 2 )  t h a t  w o u l d  s t a t e  t h a t  

t h e  a d d i t i o n  o f  c e r t a i n  c e n t r a l  h e a t i n g  s y s t e m s  t o  t h e  l i s t  

o f  a l t e r n a t i v e  e n e r g y  s y s t e m s  e l i g i b l e  f o r  l o a n s  u n d e r  

A S  4 5 . 8 8  i s  " n o t w i t h s t a n d i n g  ( 3 ) (A) o f  t h i s  s e c t i o n " .

A S  45. 8 8 . 5 0 0  (3) (A) e x c l u d e s  w o o d ,  c o a l ,  o r  m u l t i f u e l  h e a t i n g  

s t o v e s  f r o m  e l i g i b l e  a l t e r n a t i v e  e n e r g y  s y s t e m s .

A  " n o t w i t h s t a n d i n g "  c l a u s e  i s  u s e d  t o  e s t a b l i s h  p r i o r i t y  

b e t w e e n  t w o  l e g i s l a t i v e  p r o v i s i o n s  w h e r e  t h e r e  i s  a  c o n f l i c t  

b e t w e e n  t h e m .  I n  t h i s  c a s e ,  h o w e v e r ,  t h e r e  i s  n o  c o n f l i c t .  

I n s t e a d ,  i n  A S  4 5 . 8 8 . 5 0 0 ,  c l o s e  d i s t i n c t i o n s  h a v e  b e e n  m a d e  
b e t w e e n  " w o o d ,  c o a l ,  o r  m u l t i f u e l  h e a t i n g  s t o v e s "  ( 4 5 . 8 8 . -  

5 0 0  (3) (A)), " w o o c s t o v e s  w i t h  c a t a l y t i c  c o n v e r t e r s "  ( 4 5 .  8 8 . -  

5 0 0 ( 2 )  (D) ) , a n d  t h e  p r o p o s e d  " c e n t r a l  h e a t i n g  s y s t e m s  t h a t

u s e  w o o d  o r  c o a l  f o r ( 4 5 . 8 8 .  5 0 0  (2) (E) ) . I t  i s  m vfuel
v. i, o p i n i o n  t h a t  t h e  u s e  o f  a "notwitr. t e n d i n g "  c l a u s e  i s  n o t  

n e c e s s a r y  i n  t h i s  s i t u a t i o n  a n d  w i l l  o n l y  a d d  c o n f u s i o n  t o  

a n  a l r e a d y  c o m p l i c a t e d  s t a t u t o r y  p r o v i s i o n .  i u r t h e r m o r e ,  i f  

a " n o t w i t h s t a n d i n g "  c l a u s e  i s  a d d e d  t o  t h e  n e w  l a n g u a g e ,  i t  

s h o u l d  a l s o  b e  a d d e d  t o  t h e  e x i s t i n g  p r o v i s i o n  d e a l i n g  w i t h  
c a t a l y t i c  c o n v e r t e r s ,  A S  4 5 . 8 8 . 5 0 0 ( 2 ) ( D ) .

T h e  u n d e r l y i n g  p r o b l e m ' w i t h  t h i s  l e g i s l a t i o n  i s  c a u s e d  b y  
t h e  l e g i s l a t u r e ' s  a t t e m p t  t o  c r e a t e  d i s t i n c t i o n s  b e t w e e n *  
e n e r g y  " s y s t e m s  t h a t  a r e  v e r y  s i m i l a r .  T o  r e m e d y  t h i s  p r o b ­
l e m  t h e  b e t t e r  a p p r o a c h  w o u l d  b e  t o  r e w o r k  t h e  e n t i r e
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tinai sponsor: House S p e c i a l  Committee
on State Loans

THE HOU S E  B Y  T H E  F I N A N C E  C O M M I T T E E

CS F O R  H O U S E  BILL NO. 302 ( F i n a n c e )

IN T H E  L E G I S L A T U R E  OF THE STATE O F  A L A S K A  

T H I R T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

A  BILL

an Act entitled: "An A c t  r e l a t i n g  to state h o u s i n g  l o a n  a n d  s t a t e

a l t e r n a t i v e  tech n o l o g y  l o a n  p x o g r a m s ;  a n d  p r o v i d i n g

for an effective date."

IT E N A C T E D  3Y THE L E G I S L A T U R E  OF THE STATE OF A L A S K A :

Section 1. AS 18.56.096(1) is amended to read:

(1) a first m o r t g a g e  loan under t h i s  c h a p t e r  f or a  duplex, 

triplex, or f o u r - p l e x  t h a t . e x c e e d s  the l i m i t a t i o n s  o n  f i r s t  m o r t g a g e  

loans for similar h o u s i n g  p u r c h a s e d  by the F e d e r a l  N a t i o n a l  M o r t g a g e  

A s s o c i a t i o n  as to p r i n c i p a l  amount and l o a n - t o - v a l u e  r a t i o ;  [OR]

* Sec. 2. AS 18.56.096(2) is amen d e d  to read:

(2) a s e c o n d  m o r t g a g e  loan for a d u p l e x ,  t r i p l e x ,  or f o u r­

th lex the amount of which, w h e n  combined w i t h  t h e  p r i n c i p a l  b a l a n c e  of 

a first m o r t g a g e  loan on the property, e x c e e d s  the l i m i t a t i o n  on t h e  

amount set out in (1) of this section or t h a t  h a s  a l o a m - t o - v a l u e  

ratio, w h e n  c o n s i d e r e d  w i t h  the p r i n c i p a l  b a l a n c e  o f  t h e  f i r s t  m o r t ­

gage loan, that e x c eeds 90 p e r c e n t ^  [.]

* Sec. 3. AS 18. 5 6 . 0 9 6  is amended by adding n e w  p a r a g r a p h s  t o  read:

(4) a first m o r t g a g e  loan for a s i n g l e - f a m i l v  r e s i d e n c e

that exceeds the limi t a t i o n s  on .first m o r t g a g e  l o a n s  f o r  s i m i l a r  

h o u s i n g  p u r c h a s e d  by the F e d e r a l  N a t i o n a l  M o r t g a g e  A s s o c i a t i o n  as to 

p r i n c i p a l  amount by m o r e  than 10 percent, or h a s  a l o a n - r c - v a l u e  r a t i o  

that exceeds 95 percent, or a second m o r t g a g e  l o a n  f o r  a s i r.ale-family



limitations on loans for similar h o u s i n g  p u r c h a s e d  b y  t h e  F e d e r a l  

N a t i o n a l  M o r t g a g e  A s s o c i a t i o n  as to p r i n c i p a l  a m o u n t  b y  m o r e  t h a n  10 

percent, or has a l o a n - t o - v a l u e  ratio, w h e n  c o n s i d e r e d  w i t h  t h e  p r i n ­

cipal b a l a n c e  of the first m o r t g a g e  loan, t h a t  e x c e e d s  90 p e r c e n t ;  o r

vTN
(5) a first or second m o r t g a g e  l o a n  f o r  r e n t a l  h o u s i n g  

u n l e s s  the b o r r o w e r  agrees not to d i s c r i m i n a t e  a g a i n s t  t e n a n t s  o r  

p r o s p e c t i v e  tenants b e c a u s e  of sex, m a r i t a l  s t a t u s ,  c h a n g e s  i n  m a r i t a l  

status, pregnancy, •• paren t h o o d ,  race, r e l i g i o n ,  c o l o r ,  o r  n a t i o n a l  

origin.

Sec. A. AS I S . 5 6 . 0 9 8 ( g ) (1) is amended to read:

(1) The i n t erest rate on the f i r s t  $ 9 0 , 0 0 0  o f  a  m o r t g a g e

lean p u r c h a s e d  w i t h  the p r o c e e d s  of an [THE F I R S T ]  i s s u e  o f  t a x a b l e

bo n d s  of the c o r p o r a t i o n  is three percent l e s s  t h a n  [10 P E R C E N T  OR] 

the cost of funds of that issue, except that

(A) if the cost of funds of t h a t  i s s u e  is l e s s  t h a n  10 

percent, the I n t e r e s t  rate is equal to t h e  c o s t  o f  f u n d s ;  a n d

(B) if the cost of funds of th a t  i s s u e  is m o r e  t h a n  10 

percent, the i n t e r e s t  rate may not be l e s s  t h a n  10 p e r c e n t  [ , 

W H I C H E V E R  IS LESS].

Sec. 5. AS 1 8 . 5 6 . 098(g)(5) is amended to r e a d :
l

(5) The i n t e r e s t  rate on the f i r s t  $ 9 0 , 0 0 0  o f  a  m o r t g a g e

loan purchased, w i t h  [FROM] m o n e y  that is n o t  the p r o c e e d s  o f  e i t h e r

rax able or t a x - e x e m p t  bo n d s  [APPROPRIATED T O  T H E  C O R P O R A T I O N ]  is the 

ra t e  the c o r p o r a t i o n  d e termines is a p p r o p r i a t e  b y  a p p l i c a t i o n  o f  the 

p r o v i s i o n s  of (1) [- (A)] of this subsection. [ T H E  R A T E  M A Y  B E  B A S E D  

CN AN E S T I M A T E  OF T H E  COST OF FUNDS OF A  P R O P O S E D  I S S U E  O R  I S S U E S  O F  

B O N D S . ]



f o l l o w i n g  p e r s o n s  a r e  e l i g i b l e  v e t e r a n s  f o r  t h e  p u r p o s e s  o f  A S  1 8 . 5 6 . -  

0 9 8 ( g )  a n d  ( h ) :

( 1 )  a  p e r  s o n .  w h o  s e r v e d  i n  t h e  a r m e d  f o r c e s  o f  t h e  U n i t e d  

S t a t e s  f o r  9 0  d a y s  o r  m o r e ,  o r  w h o s e  s e r v i c e  w a s  f o r  l e s s  t h a n  9 0  d a y s  

b e c a u s e  o f  i n j u r y  o r  d i s a b i l i t y  i n c u r r e d  i n  t h e  l i n e  o f  d u t y ,  a f t e r  

A p r i l  6 ,  1 9 1 7 ,

[ ( A )  W H O  A T  T H E  T I M E  O F  I N D U C T I O N  I N T O  T H E  S E R V I C E  W A S  

A  R E S I D E N T  O F  T H E  T E R R I T O R Y  O R  S T A T E ,  W H O  H A D  B E E N  A  R E S I D E N T  F O R  

N O T  L E S S  T H A N  O N E  Y E A R  I M M E D I A T E L Y  B E F O R E  H I S  I N D U C T I O N ,  A N D  W H O  

R E T U R N E D  T O  T H E  T E R R I T O R Y -  O R  S T A T E  W I T H I N  O N E  Y E A R  A F T E R  D I S -  1 

C H A R G E  A S  A  R E S I D E N T  W I T H  T H E  I N T E N T I O N  O F  R E M A I N I N G  I N  T H E  

T E R R I T O R Y  O R  S T A T E ;  O R -  -

I
( B )  W H O ,  N O T  B E I N G  A  B O N A  F I D E  R E S I D E N T  O F  T H E  T E R R I ­

T O R Y  O R  S T A T E  A T  T H E  T I M E  O F  E N T R Y  I N T O  T H E  S E R V I C E , H A S  B E E N  A  j 

R E S I D E N T  O F  T H E  T E R R I T O R Y  O R  S T A T E  F O R  A T  L E A S T  O N E  Y E A R  A T  T H E  

T I M E  O F  T H E  L O A N  A P P L I C A T I O N  A N D  H A S  B E E N  A  R E S I D E N T  T O  T H E  

T E R R I T O R Y  O R  S T A T E  F O R  A T  L E A S T  F I V E  Y E A R S ;  A N D

( C ) ]  w h o s e  d i s c h a r g e  w a s  u n d e r  h o n o r a b l e  c o n d i t i o n s ;

( 2 )  t h e  w i d o w  o r  w i d o w e r  o f  a  m e m b e r  o f  t h e  a r m e d  f o r c e s  o r  

a n  e l i g i b l e  v e t e r a n  i f

[ ( A )  T H E  M E M B E R  O R  V E T E R A N  W A S  A  R E S I D E N T  O F  T H E  T E R R I ­

T O R Y  O R  S T A T E  F O R  O N E  Y E A R  B E F O R E  I N D U C T I O N  I N T O  T H E  S E R V I C E ;

( B ) ]  t h e  m e m b e r  o r  v e t e r a n  s e r v e d  i n  t h e  a  r e e d  f o r c e s  '
j

f o r  a t  l e a s t  9 0  d a y s  a f t e r  A p r i l  6 ,  1 9 1 7  [ ; ]  a n d

. •

[ ( C ) ]  t h e  v e t e r a n ' s  [ H I S ]  d i s c h a r g e  w a s  u n d e r  h o n o r a b l e  

. c o n d i t i o n s ;

( 3 )  a  p e r s o n  w h o  h a s  s e r v e d  f o r  n o t  l e s s  t h a n  f i v e  w e a r s  i n



U n i t e d  S t a t e s  a r m e d  f o r c e s  [ I N  A L A S K A ]  i f  t h e .  r e s e r v e  u n i t  r e q u i r e d ,  

a s  a  m i n i m u m ,  o n e  w e e k e n d  e a c h  m o n t h  o f  d u t y  a n d  1 5  c o n s e c u t i v e  d a y s  

:  a c t i v e  d u t y  t r a i n i n g  - e a c h  y e a r  [ F O R  N O T  L E S S  T H A N  F I V E  Y E A R S ]  a n d  

w h o s e  d i s c h a r g e  w a s  u n d e r  h o n o r a b l e  c o n d i t i o n s .

S e c .  7 .  A S  1 8 . 5 6 . 1 1 5  i s  a m e n d e d  t o  r e a d :

S e c .  1 8 . 5 6 . 1 1 5 .  I N D E P E N D E N T  F I N A N C I A L  A D V I S O R .  I n  n e g o t i a t i n g  

t h e  p r i v a t e  s a l e  o f  b o n d s  o r  b o n d  a n t i c i p a t i o n  n o t e s  t o  a n  u n d e r ­

w r i t e r ,  t h e  c o r p o r a t i o n  m a y  [ S H A L L ]  r e t a i n  a  f i n a n c i a l  a d v i s o r ^  A

f i n a n c i a l  a d v i s o r  r e t a i n e d  u n d e r  t h i s  s e c t i o n  m u s t  b e  [ W H O  I S  3 i n d e ­

p e n d e n t  f r o m  t h e  u n d e r w r i t e r .

S e c .  8 .  A S  1 8 . 5 6  i s  a m e n d e d  b y  a d d i n g  a  n e w  s e c t i o n  t o  r e a d :

S e c .  1 8 . 5 6 . 2 0 5 .  R E S I D E N T I A L  M O R T G A G E  A S S I S T A N C E  F O R  M E M B E R S  O F  

T H E  A L A S K A  D E L E G A T I O N  T O  C O N G R E S S .  T h e  c o r p o r a t i o n ,  m a y  e x t e n d  t h e  

s p e c i a l  m o r t g a g e  l o a n  p u r c h a s e  p r o g r a m  ( A S  1 8 . 5 6 . 0 9 S )  t o  p u r c h a s e  a  

m o r t g a g e  l o a n  m a d e  f o r  t h e  p u r c h a s e  o r  r e h a b i l i t a t i o n  o f  a  r e s i d e n c e  

l o c a t e d  i n  t h e  D i s t r i c t  o f  C o l u m b i a  o r  w i t h i n  5 0  m i l e s  o f  t h e  D i s t r i c t  

o f  C o l u m b i a  t o  a  m e m b e r  o f  t h e  U n i t e d  S t a t e s  C o n g r e s s  f r o m  A . l a s k a  i f  

t h e  m e m b e r  i s  o t h e r w i s e  q u a l i f i e d  f o r  a s s i s t a n c e  u n d e r  t h e  s p e c i a l  

m o r t g a g e  l o a n  p u r c h a s e  p r o g r a m .

S e c .  9 .  A S  A 4 . 4 7 .  3 8 0  i s  a m e n d e d  t o  r e a d :

S e c .  4 4 . 4 7 . 3 8 0 .  H O U S I N G  A S S I S T A N C E  L O A N  F U N D .  T h e r e  i s  c r e a t e d  

i n  t h e  D e p a r t m e n t  o f  C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s  , a s  a  r e v o l v i n g  

l o a n  f u n d ,  t h e  h o u s i n g  a s s i s t a n c e  l o a n  f u n d  c o n s i s t i n g  o f  m o n e y  a p p r o ­

p r i a t e d  t o  i t  b y  t h e  l e g i s l a t u r e  a n d  r e p a y m e n t s  o f  p r i n c i p a l  o f  l o a n s  

m a d e  o r  p u r c h a s e d  f r o m  t h e  a s s e t s  o f -  t h e  f u n d .  I n t e r e s t  o n  l e a n s  m a d e  

c r  p u r c h a s e d  f r o m  t h e  a s s e t s  o f  t h e  f u n d  m u s t  b e  t r a n s f e r r e d  t o  t h e  

D e p a r t m e n t  o f  R e v e n u e  f o r  d e p o s i t  i n  t h e  g e n e r a l  f u n d .  T h e  d i r e c t o r
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a s s i s t a n c e  l o a n  f u n d  t o  o r i g i n a t e ,  p u r c h a s e ,  o r  p a r t i c i p a t e  i n  t h e  

p u r c h a s e  o f

( 1 )  n o n c o n f o r m i n g  a n d  r u r a l  h o u s i n g  m o r t g a g e  l o a n s ;

( 2 )  l o a n s  m a d e  f o r  b u i l d i n g  m a t e r i a l s  f o r  n o n c o n f o r m i n g  a n d  

r u r a l  h o u s i n g ;

( 3 )  l o a n s  m a d e  f o r  r e n o v a t i o n s  o r  i m p r o v e m e n t s  t o  n o n c o n ­

f o r m i n g  a n d  r u r a l  h o u s i n g ;

( A )  l o a n s  m a d e  f o r  t h e  c o n s t r u c t i o n  o f  o v m e r - o c c u p i e d  

n o n c o n f o r m i n g  a n d  r u r a l  h o u s i n g  o t h e r  t h a n  l o a n s  t o  b u i l d e r s  o r  c o n ­

t r a c t o r s  o r  l o a n s  t h a t  c o m p e n s a t e  a n  o w n e r  f o r  t h e  o w n e r ’ s  l a b o r  o r  

s e r v i c e s  i n  c o n s t r u c t i n g  t h e  O w T i e r ' s  o w n  h o u s i n g .

S e c .  1 0 .  A S  A A . A 7  i s  a m e n d e d  b y  a d d i n g  a  n e w  s e c t i o n  t o  r e a d :

S e c .  A A .  A 7 . 3 8 2 .  H O M E  O W N E R S H I P  A S S I S T A N C E  F U N D .  ( a )  T h e r e  i s  

c r e a t e d  i n  t h e  D e p a r t m e n t  o f  C o m m u n i t y  a n d  R e g i o n a l '  A f f a i r s ,  t h e  h o m e  

o w n e r s h i p  a s s i s t a n c e  f u n d  c o n s i s t i n g  o f  m o n e y  a p p r o p r i a t e d  t o  i t  b y  

t h e  l e g i s l a t u r e .  H o n e y  i n  t h e  f u n d  s h a l l  b e  u s e d  s o l e l y  t o  a s s i s t  

p e r s o n s  o f  l o v e r  a n d  m o d e r a t e  i n c o m e  t o  p u r c h a s e  o r  c o n s t r u c t  s i n g l e ­

f a m i l y  h o m e s  f i n a n c e d  u n d e r  A S  A A . A 7 . 3 6 C  -  A A . A 7 . 5 6 0  b y  p r o v i d i n g  a  

s u b s i d y  t o  t h o s e  p e r s o n s .

( b )  T h e  s u b s i d y  p r o v i d e d  b y  t h i s  s e c t i o n  m a y  n o t  e x c e e d  t h e  

a m o u n t  t h a t  i s  n e c e s s a r y  t o  r e d u c e  t h e  a n n u a l  i n t e r e s t  r a t e  p a i d  o n  

t h e  m o r t g a g e  l o a n  t o  s i x  p e r c e n t .

( c )  A  m o r t g a g e  l o a n  t h a t  i s  s u b s i d i z e d  f r o m  t h e  h o m e  o w n e r s h i p  

a s s i s t a n c e  f u n d  m a y  n o t  e x c e e d  $ 1 2 0 , 0 0 0 .

( a )  T h e  d i v i s i o n  s h a l l  a d o p t  r e g u l a t i o n s  t h a t  e s t a b l i s h  m a x i m u m  

i n c o m e - t o - l o a n  p a y m e n t  r a t i o s  f o r  p e r s o n s  w h o  a p p l y  f o r  a  s u b s i d y  

u n d e r  t h i s  s e c t i o n .

( e )  I n  t h i s  s e c t i o n ,  " p e r s o n s  o f  l o w e r  c r . c  m o d e r a t e  i n c o m e ”  

m e a n s  i n d i v i d u a l s  c o n s i d e r e d  b y  t h e  d i v i s i o n  t o  r e q u i r e  a s s i s t a n c e

- 5 -  C ? r . L  3 0 2  ( F i n )
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u n d e r  t h i s  s e c t i o n  b e c a u s e  o f  i n a d e q u a t e  i n c o m e  o r  o t h e r  l i m i t e d  

p e r s o n a l  f i n a n c i a l  r e s o u r c e s ,  t a k i n g  i n t o  c o n s i d e r a t i o n

( 1 )  t h e  a m o u n t  o f  t o t a l  i n c o m e  a v a i l a b l e  f o r  h o u s i n g  n e e d s ;

( 2 )  t h e  s i z e  o f  t h e  f a m i l y ;

( 3 )  t h e  c o s t  a n d  c o n d i t i o n  o f  a v a i l a b l e  h o u s i n g ;

( A )  s t a n d a r d s  e s t a b l i s h e d  i n  v a r i o u s  f e d e r a l  p r o g r a m s  f o r

d e t e r m i n i n g  e l i g i b i l i t y  b a s e d  o n  i n c o m e ;

( 5 )  t h e  a b i l i t y  t o  e n t e r  t h e  p r i v a t e  h o u s i n g  m a r k e t  a n d  t o

p a y  m a r k e t  a m o u n t s  f o r  d e c e n t ,  s a f e ,  a n d  s a n i t a r y  h o u s i n g ;  a n d

( 6 )  o t h e r  f a c t o r s  c o n s i d e r e d  r e l e v a n t  b y  t r e e  d i v i s i o n .

*  S e c .  1 1 .  A S  A A . A 7 . 3 9 0  ( A )  i s  a m e n d e d  t o  r e a d :

( A )  o r i g i n a t e  a .  d i r e c t  l o a n  f o r  n o n c o n f o r m i n g  o r  r u r a l  

h o u s i n g  o r  p u r c h a s e  o r  p a r t i c i p a t e  i n  t h e  p u r c h a s e  o f  a  n o n c o n f o r m i n g  

o r  r u r a l  h o u s i n g  m o r t g a g e  l o a n ,  o t h e r  t h a n  a  l o a n  f o r  t h e  r e p a i r ,  

r e m o d e l i n g ,  r e h a b i l i t a t i o n ,  o r  e x p a n s i o n  o f  a n  e x i s t i n g  o w n e r - o c c u p i e d  

r e s i d e n c e ,  i f  t h e  b o r r o w e r  h a s  a n  o u t s t a n d i n g  h o u s i n g -  l o a n  m a d e  u n d e r  

a  s t a t e  l o a n  p r o g r a m ,  o t h e r  t h a n  a  l o a n  f o r  n o n o w n e r — o c c u p i e d  h o u s i n g

u r . d e r  A S  A A . A 7 . 5 2 0 ,  t h a t  b e a r s  i n t e r e s t  a t  a  r a t e  t h a t  w a s  l e s s  t h a n  

t h e  p r e v a i l i n g  m a r k e t  i n t e r e s t  r a t e  f o r  s i m i l a r  h o u s i n g  l o a n s  a t  t h e  

t i m e  t h e  l o a n  w a s  m a d e .

*  S e c .  1 2 .  A S  A A . A 7 . 3 9 0  i s  a m e n d e d  b y  a d d i n g  a  n e w  p a r a g r a p h  t o  r e a d :

( 5 )  o r i g i n a t e  a  d i r e c t  m o r t g a g e  l o a n  o r  p u r c h a s e  o r  p a r t i c -

o  '  -  i n  t h e  p u r c h a s e  o f  a  m o r t g a g e  l o a n  f o r  r e n t a l  b o u s i n g  u n l e s s  t h e

j * P 
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b o r r o w e r  a g r e e s  n o t  t o  d i s c r i m i n a t e  a g a i n s t  t e n a n t s  c r  p r o s p e c t i v e  

t e n a n t s  b e c a u s e  o f  s e x ,  m a r i t a l  s t a t u s ,  c h a n g e s  i n  m a r i t a l  s t a t u s ,  

p r e g n a n c y ,  p a r e n t h o o d ,  r a c e ,  r e l i g i o n ,  c o l o r ,  o r  n a t i o n a l  o r i g i n .

S a c .  1 3 .  A S  A A . A 7 . A 1 0  i s  a m e n d e d  t o  r e a d :

S e c .  A A . A 7 . A 1 0 .  I N T E R E S T  O N  L O A N S .  ( a )  T h e  i n t e r e s t  r a t e  o n  a  

m o r t g a g e  l o a n  o r i g i n a t e d  c r  p u r c h a s e d  i n  w h o l e  o r  i n  p a r

- c -

u n c e :
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2 1

A S  A A . A 7 . 3 8 0  f o r  n o n c o n f o r m i n g  h o u s i n g  t h a t  i s  n o t  r u r a l  h o u s i n g  i s  

o n e - q u a r t e r  p e r c e n t  t a o r e  t h a n  [ E Q U A L  T O ]  t h e  i n t e r e s t  r a t e ,  a s  d e t e r ­

m i n e d  u n d e r  A S  1 8 . 5 6 . 0 9 8 ( g ) ( 1 )  -  ( A ) ,  o n  a  m o r t g a g e  l o a n  p u r c h a s e d

u n d e r  A S  1 8 . 5 6 . 0 9 8 ( a )  f r o m  t h e  p r o c e e d s  o f  t h e  m o s t  r e c e n t  a p p l i c a b l e  

i s s u e  o f  t a x a b l e  b o n d s  b e f o r e  t h e  o r i g i n a t i o n  o r  p u r c h a s e  o f  t h e  

m o r t g a g e  l o a n  o r i g i n a t e d  o r  p u r c h a s e d  u n d e r  A S  4 A . A 7 . 3 8 0 .

( b )  T h e  i n t e r e s t  r a t e  o n  a  m o r t g a g e  l o a n  o r i g i n a t e d  o r  p u r c h a s e d

i n  w h o l e  o r  i n  p a r t ,  u n d e r  A S  A A . A 7 . 3 8 0  f o r  r u r a l  h o u s i n g  i s  o n e  p e r ­

il

c e n t  l e s s  t h a n  t h e  i n t e r e s t  r a t e ,  a s  d e t e r m i n e d  u n d e r  A S  1 3 . 5 6 . 0 9 8 -  

( g ) ( 1 )  -  ( A ) ,  o n  a  m o r t g a g e  l o a n  p u r c h a s e d  u n d e r  A S  1 8 . 5 6 .  0 9 8  ( a )  f r o m  

t h e  p r o c e e d s  o f  t h e  m o s t  r e c e n t  a p p l i c a b l e  i s s u e  o f  t a x a b l e  b o n e s  

2 1 b e f o r e  t h e  o r i g i n a t i o n  o r  p u r c h a s e  o f  t h e  m o r t g a g e  l o a n  o r i g i n a t e d  o r

O
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2 i: o u r c n a s e a  u n d e r  A S  A A .  A 7 .  3 8 0  [ 1 0 - 1 / 2  P E R C E N T ] ,
---------------------------------------------------------------------------------------------

*  S e c .  1 A .  A S  A A . A 7 . 5 6 0 ( 5 )  i s  r e p e a l e d  a n d  r e e n a c t e d  t o  r e a d :
4

( 5 )  " r u r a l "  m e a n s  o f  o r  r e l a t i n g  t o  a  c o m m u n i t y  i n  t h e  

s t a t e  w i t h  a  p o p u l a t i o n  o f  A ,  5 0 0  o r  l e s s ,  a s  d e t e r m i n e d  b y  t h e  d e p a r t ­

m e n t  u n d e r  A S  2 9 . 8 8 . 0 1 5 ,  t h a t  

j: ( A )  i s  n o t  c o n n e c t e d  b y  r o a d  o r  r a i l  t o  A n c h o r a g e ;  o r

( B )  i s  c o n n e c t e d  b y  r o a d  o r  r a i l  t o  A n c h o r a g e ,  b u t  i s  

m o r e  t h a n  5 0  a i r  m i l e s  f r o m  A n c h o r a g e ;

1- j *  S e c .  1 5 .  A S  A 5 . 8 8 . 5 0 0  ( 2 )  i s  a m e n d e d  b y  a d d i n g  a  n e w  s u b p a r a g r a p h  t c

j
! r e a d :

0

•4 i

( E )  a  s t e a m ,  h o t  w a t e r ,  o r  d u c t e d  h o t  a i r  c e n t r a l

_ _  _  W w
h e a t i n g  s y s t e m  t h a t  u s e s  w o o c  o r  c o a l  f o r  r u e l ;

*  S e c .  1 6 .  A S  1 8 . 5 6 . 0 9 8 ( g ) ( 2 )  a n d  A S '  A A . A 7 . 3 8 5  a r e  r e p e a l e d .

-  ?!

*  S e c .  1 7 .  S e c t i o n  1 0  o f  t h i s  A c t  t a k e s  e f f e c t  J a n u a r y  1 ,  1 9 S A .

*  S e c .  1 8 .  S e c t i o n s  1  -  9 ,  a n d  1 1  -  1 6  o f  t h i s  A c t  t a l c e  e f f e c t  i m n e d i -

' i .  a t e l v  i n  a c c o r d a n c e  w i t h  A S  0 1 . 1 0 . 0 7 0 ( c ) .

CS:;B 3. 3 2  ( F i n )



THE LEGISLATURE OF THE STATE OF A L ASKA

THIRTEENTH U T T S L A T U R E

FISCAL NOTE

I. R E Q U E S T

B i l l / R e s o l u t i o n  N o . _________
T i t l e  S t a t e  Kousinr. L o a n s

r c u f t  ?rr? ( F i r . )

R e q u e s t e d  b y  B o n e s  F i n a n r p - D a t e  5 / 1 7 / 8 3

II. F I S C A L  D E T A I L  
A g e n c y  A f f e c t e d _ C o m m u n i t y  & R e g i o n a l  A f f a i r s

P r o g r a m  C a t e g o r y  A f f e c t e d  D e v e l o p m e n t

ERU, P r o g r a m ,  O r  S u b p r o g r a m ( s )  A f f e c t e d  H o u s i n g  A s s i s t a n c e
(Note: I f  m o r e  t h a n  o n e  b u d g e t  c o m p o n e n t  is a f f e c t e d ,  s e p a r a t e  l i n e - i t e m  

a m o u n t s  a n d  f u n d i n g  f o r  e a c h  c o m p o n e n t  i n  t h e  a n a l y s i s  s e c t i o n . )

E X P E N D I T U R E S  (Thousands- o f  D o l l a r s )

COoo£

F Y  8 4 F Y  8 5 F Y  8 6 F Y  8 7 F Y  8 8

100 P E R S O N A L  S E R V I C E S 141 193 205 2 1 7 2 3 0

2 0 0  T R A V E L 41 44 4 6 . 1 4 8 . 9 5 1 . 8
300  C O N T R A C T U A L 12 13 1 3 . 5 1 4 .  3 1 5 . 7
4 0 0  C O M M O D I T I E S 29 _ 71 29 3 3 3 L
500 E Q U I P M E N T "3 3 1 3 3 3 . 5 3 . 7
60 0 L A N D  &  S T R U C T U R E S
7 0 0  G R A N T S , C L A I M S , E T C . .

T O T A L 226 2 8 4 . 1 2 9 9 . 9 3 1 6 . 7 3 3 4 . 7

F U N D I N G  ( T h o u s a n d s  o f  D o l l a r s )

E N E R A L  F U N D
E D E R A L  F U N D S
“H E R  ( S p e c i f y  S o u r c e )  
r o g r a m  R e c e i p t s 220 264 .1 2yy.'y t>JLO. / 3 3 4 .  7

P O S I T I O N S

F U L L  T I M E 5 5 5 5 6
P A R T  T I M E
T E M P O R A R Y

III. A N A L Y S I S  (See F i s c a l  N o t e  P r e p a r a t i o n  I n s t r u c t i o n ,  S e c t i o n  I I I )

T h i s  a p p r o p r i a t i o n  w i l l  fun d the  i n c r e a s e d  c o s t s  of o p e r a t i n g  t h e  h o m e  o w n e r s h i p  

a s s i s t a n c e  p r o g r a m  c r e a t e d  in this b ill. It is t h e  o n l y  a p p r o p r i a t i o n ,  i n  a d d i t i o n  

to the f u n d i n g  p r o v i d e d  in C S H B  315 ( F i n a n c e ) , w h i c h  is n e c e s s a r y  t o  p r o v i d e  t h e s e  

l o w  i n t e r e s t  lo an s .  T h e s e  c o s t s  w i l l  b e  f u n d e d  w i t h  p r o g r a m  r e c e i p t s .  S e e  t h e  

a t t a c h m e n t  fo r d e t a i l s  o n  t h e  f u n d i n g  p r o v i d e d  t h r o u g h  t h i s  f i s c a l  n o t e .

5 / 1 7 / 8 3  P R E P A R E D  B Y  ^  A d a m s ,  C h a i r m a n / " I  \

~ A G E N C Y   H o u s e  F i n a n c e .  C o m m i t t e e

O r i g i n a l :  L e g i s l a t i v e  F i n a n c e  P H O N E _______________ 4 6 5 . 3 7 0 6 _____

c c :~ B u d g e t  a n d  M a n a g e m e n t
P r i m e  S p o n s o r  ( F i r s t  L e g i s l a t o r  N a m e d )

32-001 (?.ev. 12/82)



H o m e  O w n e r s h i p  A s s i s t a n c e  F u n d  ( B Q A F )  A s s u m p t i o n s  f o r  F i s c a l  N o t e

E x p e n d i t u r e s

O P E R A T I N G :

P e r s o n a l  S e r v i c e s

P o s i t i o n

L o a n  E x a m i n e r  I  

C l e r k  T y p i s t  I I I  

A c c o u n t a n t  I I I  

A c c o u n t i n g  C l e r k  I I I  

D o c u m e n t s  P r o c e s s i n g  C l e r k  I I I

S a l a r y  & B e n e f i t s

$  4 1 , 8 6 7  ( 1 2  m o n t h s )  

2 0 , 3 3 5  ( 9  m o n t h s )  

2 5 , 8 8 3  ( 6  m o n t h s )  

2 2 , 8 9 0  ( 9  m o n t h s )  

3 0 , 5 1 9  ( 1 2  m o n t h s )

$ 1 4 1 , 0 0 0  ( r o u n d e d  d o w n )

A l l  s a l a r i e s  a r e  b a s e d  o n  G G U  S a l a r y  S c h e d u l e  f o r  A  r a n g e s  

E f f e c t i v e  1 / 1 / 8 3  f o r  n u m b e r  o f  m o n t h s  r e q u e s t e d .

B e n e f i t s  w e r e  c a l c u l a t e d  a t  . 0 6 1 3  - o f  g r o s s  s a l a r i e s .

S u p p l e m e n t a l  b e n e f i t s  w e r e  c a l c u l a t e d  a t  D C R A  F Y ' 8 4  

v a r i a b l e  r a t e  o f  . 1 5 3 7 .

r

F i x e d  b e n e f i t s  v / e r e  c a l c u l a t e d  a t  g r o s s  s a l a r y  x  2 4 0 .

F Y ' 8 4  i m p a c t s  f o r  n e w  p o s i t i o n s  v a r i e d  b e t w e e n  1 2  a n d  

6  m o n t h s .  F Y ' 8 5  p r o j e c t i o n s  a s s u m e  a l l  p o s i t i o n s  a t  

1 2  m o n t h  p l u s  6 %  s a l a r y  i n f l a t i o n  c o s t s .  S u b s e q u e n t  

y e a r s  a s s u m e  o n l y  a n n u a l  i n f l a t i o n  r a t e  o f  6 % .

T r a v e l

T r a v e l  i s  a s s u m e d  t o  r e f l e c t  b o t h  d i r e c t  a n d  i n d i r e c t  

l e n d i n g  s e r v i c e s  o f  t h e  d i v i s i o n .  F Y ' 8 4  t r a v e l  r e f l e c t s  

t h e  f o l l o w i n g  s p e c i f i c  a s s u m p t i o n s :

L o a n  E x a m i n e r  I  t o  h e a r i n g s  i n  s i x  f i e l d  

l o c a t i o n s

A c c o u n t a n t ,  6  t r i p s  t o  J u n e a u  .

C e n t r a l  o f f i c e  t o  b r i n g  f i e l d  s t a f f  f o r  

t r a i n i n g  o n  n e w  p r o g r a m

6 f i e l d  o f f i c e s  @ 5 , 0 0 0  e a c h  f o r  i n c r e a s e d  

d i r e c t  s e r v i c e s  a n d  p r o g r a m  o u t r e a c h

$  2 , 5 0 0  

3 , 6 0 0  

5 , 0 0 0

3 0 , 0 0 0
$ 4 1 , 0 0 0

$ 1 4 1 , 0 0 0

$  4 1 , 0 0 0



II

K O A F  A s s u m p t i o n s  f o r  F i s c a l  N o t e  

P a g e  2

C o n t r a c t u a l  $  1 2 , 0 0 0

C o n t r a c t u a l  a s s u m p t i o n ' s  w e r e  a s  f o l l o w s

-  N e w  R e g u l a t i o n s  $  8 , 5 0 0

-  C o m p u t e r  p r o g r a m m i n g  3 , 5 0 0

$ 1 2 , 0 0 0

C o m m o d i t i e s  $  2 9 , 0 0 0

C o m m o d i t i e s  a s s u m p t i o n s  w e r e  b a s e d  o n  p r e s e n t  c o s t  o f  

e q u i p m e n t  f o r  d e s k s ,  c h a i r s ,  f i l e s ,  W A N G  s t a t i o n s -  a n d  

d a t a  p r o c e s s i n g  e q u i p m e n t .

E q u i p m e n t  ' * $  3 , 0 0 0

E q u i p m e n t  i s  a s s u m e d  a t  $ 5 0 0  p e r  n e w  p o s i t i o n  p l u s  

$ 5 0 0  f o r  e x t r a  s u p p l i e s  t o  f i e l d l

A n n u a l  p r o j e c t i o n s  c a r r y  a  6 %  i n f l a t i o n  c a l c u l a t i o n .

»

T o t a l  F i s c a l  N o t e  R e q u e s t  $ 2 2 6 , 0 0 0

A d d i t i o n a l  P e r s o n a l  S e r v i c e s  d a t a  i s  p r o v i d e d  

o n  t h e  a t t a c h e d  F Y ' 8 4  B u d g e t  F o r m s .  P l e a s e  n o t e  r  

t h e  j u s t i f i c a t i o n  s e c t i o n  o n  e a c h  f o r m  f o r  a  n e e d s  

a s s e s s m e n t  o f  e a c h  p o s i t i o n  r e q u e s t e d .
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POSITION TITLE '

LOAN EXAMINER I
RANGE/STEP

15-A
BARC. UNIT

G
FORM 12 PACE/LINE

•coi$j§
ixpl.SARf;.

2.
TYPE OF POSITION

PFT
STAFF MONTHS 

.......12........ -

1 RP NUMBER PCN NUMBER BRU PRIORITY

J
LOCATION

EBA . J

ELECTION DISTRICT
7 \v

3. CONTINUATION LEVEL | f AUDITION J | : JUSTIFICATION
4. IYPE OF EXPENUiJURE AMOUNT 1. This position is calculated for tv/elvo months to

1 2 3 absorb extra underwriting duties expected from
PERSONAL SERVICES'

28,776
renewal of rural interest rates reduced from urban I

5. Salary ^398 X v r ratchet rate. Other duties w ill include establishment

i 6-
Oenef1ts 1,763 of e l ig ib i l i t y  c rite ria  forms for HOAF program, *

* 7. Supplemental Benefits A,422 drafting of regulations to administer program, develop- s
8. Fixed Benefits 6,906 ment of rural outreach and training projects for the

6 9>
TOTAL PERSONAL SERVICES

01 >1 41,867 division and underwriting of a ll IIOAF loans . F irst
Travel 02 2,500 year estimated a c tiv ity  is 176 HOAF loans averaging

P 11* Contractual 03 w; -0 - $85,000 each for a total underwriting responsib ilitv
a 12‘ Commodities 04 5,500 of $15,000,000.
1 n * Equipment 05 500
6 i'* . Other -0 - • 2. Travel includes public hearing schedule for rural
i is- TOTAL COST 52,767 HOAF loan program in a ll regional o ffic e  locations • j

3. Commodities reflect o ffic e  equipment, 
processing eciuioment for this positio

word and data
RECEIPT CODE FUND INC SOURCE • ‘ n.

16. Federal Receipts 1002 ,
17. C.F. Match 1003

j io. General Funds 1004 52,767
i 19. 1-A Receipts 1005
I 20. Program Receipts 1028 ,
I 21. Other

%

FOR UAM USE ONLY 
'iA KEY NUMBER

[ 1 3  REQUEST FOR 
NEW POSITION

AGENCY

PROCRAM

BRU

COMPONENT,

DEPARTMENT OF COMMUNITY AND REGIONAL AFFAIRS

MOUSING ASSISTANCE DIVISION Pago of

Revised Date
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1 K

POSITION TITLE
CLERK TYPIST I I I

0 TYPE OF POSITION STAFF MONTHS RP NUMOER PCN NUMOER
[j 2< PFT 9 .

3. CONTINUATION LEVEL f | AUDITION | X
*». IYPE OF EXI’LNLM JURE A! lull! IT

1 2 3
PERSONAL SERVICES'

5. Salary 1553 X 9 13,977
6. Ocnefits 856
7. Supplemental Benefits 2,148
8 . Fixed Benefit* 3,354
9. T01AL PERSONAL SERVICES 20,335

10. Travel 02 -0 -
11. Contractual 03 -0 -
12 . Commodities o<* 4,500
13. Equi pmcnt 05 500

1 Other
3 15. 10TAL COSI 25,335

FOR 0AM USE ONLY 
'lA KEY NUMI1F.R

RECEIPT CODE FUND INC SOURCE
16. Federal Receipts 1002
17. C.F. Hatch 1003
18. Ceneral Funds IOO'i 25,335
19. 1-A Receipts 1005

1 20. Program Receipts 1020
3 21. Other

•

RANCE/STEP
08-A

DRU PRIORITY

I3ARC. UNIT
G

LOCATION
EBA

ELECTION DISTRICT
7

JUSTIFICATION

1. This clerical position w ill support an FY'84 
increase in professional s ta ff  and assume a ll 
c lerical duties for c e rtific a tio n  and re c e rtific a tio n
of HOAF c lie n ts.

I

2. Commodities are assumed to cover o ffic e  and data 
processing equipment for th is position.

3 : s u * ac.FNcv DEPARTMENT OF COMMUNITY AND REGIONAL AFFAIRS

1 3  REQUEST FOR 
NEW POSITION

program .

BRU HOUSING ASS I STANCH DIVISION

COMPONENT________________________________

F Y  8 4

page of

Revised Date
01-1136 <7/821 * 1J



n o a c r  

1.

2.

POSITION TITLE
ACCOUNTANT III

rrn-wri»l i r M . M . . . . , - > . - « N ^ , . m . . n » » | i » i i i w i i i  «< u m u K M m m m

TYPE OF POSITION
P F T

STAFF MONTHS

6

RP NUMBER

CONTINUATION LEVEL | '  ̂ AUDIflON " | x  |

PCN NUMBER

RANCE/STEP
10-A

DRU PRIORITY

BARC. UNIT
G

LOCATION
E B A J

FORM 12 PACE/LINE

ELECTION DISTRICT
7

joy.;:;

iXCy':

•.rAPPRPV;

it. 1YPE OF EXPEND!TUNE " AHGUIir
I 2 3

PERSONAL SERVICES'
5. Salary 2965 X 6 17,790
6. Oenefi ts 1,090
7. Supplemental Ucnufits 2,734
8 . Fixed Benefits 4,269
9. TOTAL PERSONAL SERVICES 01 25,0113

10 . Travel 02 „ v 3,600
1 1 . Contractua1 03 2 ,0 0 0
12 . Commodities O'* 4, Boo
13. Equipment 05 500
1*r. Other
15. TOTAL COST 36,483

RECEIPT CUDE FUNDINC SOURCE •

16. Federal Receipts 1002
17. C.F. Hatch 1003
IB. General Funds 1004 30,403 ....
19. l-A Receipts 1005
20. Program Receipts 1028
2 1 . Other

FOR Bill USE ONLY 
iiA KEY NUMBER

JUSTIFICATION

1. This position w ill oversee a ll  accounting s ta ff 
o f the d ivision (3) and w ill monitor a ll  revolving 
loan fund accounts,subsidy accounts, operating loss 
reserve account and t i t l e  loss reserve account,

2. This position w ill be responsible for reconciliation 
with PBA for an estimated $155 m illio n  in loan funds 
and $55 m illio n  in construction grant funds by the 
end of FY'04.

3 .  T h i s  p o s i t i o n  w i l l  b e  t h e  f i n a l  d e p a r t m e n t  a u t h o r i t y  
o n  lo w  in c o m e  e l i g i b i l i t y  f o r  l o a n  o r  g r a n t  p r o g r a m s  
o n  d i r e c t  s e r v i c e s .

• 4 .  T h i s  p o s i t i o n  w i l l  b e  t h e  f i n a l  d e p a r t m e n t  a u t h o r i t y
f o r  r e c o n c i l i a t i o n  w i t h  a l l  s e l l e r / s e r v i c e r s  o n  

i n d i r e c t  s e r v i c e s .
5 .  T h i s  p o s i t i o n  w i l l  m a i n t a i n  a n  o n g o in g  p o r t f o l i o  

a n a l y s i s  o f  e x p e n d i t u r e s  a n d  a d v i s e  m a n a g e m e n t  o n  
e x p e n d i t u r e  p a t t e r n s  p e r  s t a t u t e  f o r  e a c h  p r o g r a m .

6 .  T h i s  p o s i t i o n  i s  b a s e d  o n  6 - m o n th s  o n l y  f o r  F Y '8 4  
a n d  a s s u m e s  6  t r i p s  t o  J u n e a u  0  $ 6 0 0  e a c h  a n n u a l l y .

7 .  C o n t r a c t u a l  c o s t s  a r e  a s s u m e d  f o r  s p e c i a l  c o m p u t e r  

p r o g r a m m in g  s e r v i c e s .
8 .  C o m m o d i t ie s  r e f l e c t  o f f i c e  e q u ip m e n t  a n d  d a t a  

p r o c e s s i n g  e q u ip m e n t .

1  3  REQUEST FOR
NEW POSITION

L

Ac.FNrv DEPARTMENT OF COMMUNITY AND REGIONAL AFFAIRS

PROCRAM_________________________________________  .__

BRU H O U S IN G  A S S IS T A N C F  P I VISION 

COMPONENT____________ ___________________

n n a a i n O T

F Y  8 4
hnMfrnnnwcac.L.ifliri: w > J

Page of

Revised Date
OM1JG J7/U3I • 15



POSITION TIILE
! •  A C C O U N T IN G  C L E R K  I I I

2,
TYPE OF POSITION

PFT
STAFF MONTHS

9
RP NUMOER

CONTINUATION LEVEL | {ADDITION | X~ T

PCN NUMOER

( u a o i H a m n
RANCE/STEP

10-A

ORU PRIORITY

OAIIC. UNIT
G

MBteomagnnawsg

LOCATION
EDA

FORM 12 PACE/LINE

ELECTION DISTRICT

7

:CQV:|:

l e g ; ;
rV* »

JUSTIFICATION

1 *• 1YPE or EXPEND 1 TURK — ■AiTonur ■ “
1 2 3

PERSONAL SERVICES*

J 5. Salary 1/48 X 9 15,732
6. Benefits 96'4
7. Supplemental Benefits 2,418"
8 . Fixed Benefits 3,776
9. TOTAL PERSONAL SERVICES 01 22,090

10 . Travel

CV|O

-0-
1 1 . Cuntractua1 03 -0-
12 . Commodities 01 6,500
13. Equipment 05 500
1*i. Other
15. TOTAL LOST 31,090

. RECEIPT CODE FUNDINC SOURCE
16. Federal Receipts 1002
17. G.F. Match 1003
10 . Ccneral Funds 1001 3T.8UO
19. l-A Receipts 1005
20. Program Receipts 1028

1 21. Other
•

*

1 .

2 .

A .

5.

: FOR Oill USE ONLY 
1A KEY NUMOER

\ ininingiĝ rt»YiTrTrnmiTT«aTn

This 
w ill 
as a

position is calculated at. 9 months only. I t  
accomodate increased accounting re sp o n sib ilitie s  
result of interest rate reductions in rural Alaska.

T h i . s  p o s i t i o n  w i l l  a s s i s t  a c c o u n t in g  t e c h n i c i a n  s t a f f  

in'posting PITI figures for an estimated 1150 loans 
p r i o r  t o  a s s u m p t io n  o f  n e w  lo a n  p r o g r a m  f o r  lo w  
in c o m e  b o r r o w e r s  i n  r u r a l  A l a s k a .

A c c o u n t i n g  u n i t  c u r r e n t l y  h a s  no  c l e r i c a l  s u p p o r t .  
M o re  c o r r e s p o n d e n c e  w i t h  P B A  r e g a r d i n g  lo w  in c o m e  
a n d  e x i s t i n g  p r o g r a m  b o r r o w e r s  i s  a n t i c i p a t e d .

W e ig h t  o f  d a t a  p r o c e s s i n g  c o n v e r s i o n s  a n d  f i l e  
m a in t e n a n c e  f o r  a c c o u n t in g  u n i t  w i l l  b e  b o r n e  b y  
a c c o u n t in g  u n i t  c l e r i c a l  s t a f f  p e r s o n .

C o m m o d i t ie s  i n c l u d e  o f f i c e  e q u ip m e n t ,  w o r d  a n d  d a t a  
p r o c e s s i n g  e q u ip m e n t  f o r  t h i s  p o s i t i o n .

rxniMTvxjkKrvnmxKcmu'j BMrtv—raaoai

1 1 3  R E Q U E S T  F O R  

N E W  P O S I T I O N

a c P M rv  D E P A R T M E N T  O F CO M M UN ITY AND R E G IO N A L  A F F A IR S

PROCRAM.

IU3mopc««»a»gao3MLoeata3iigMn30tMiincia»ao»KamBl 
01-1136 <7/031-15

BRU H O U S IN G A S S IS T A H C F D IV IS IO N  
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I T1.
POSITION T IT L E

DO CUM ENTS P R O C E S S IN G  C L E R K  I I I

ntrwgyiicwCTr
RANCE/STEP

10-A

UARC. UNIT

G

FORM 12 PACE/LINE

2.
TYPE OF POSITION'PE 0

PPT
STAFF MONTHS

12
RP NUMDER

CONTINUATION'LEVEL ' ' | ' | ADDITION 1 X f

PCN HUMMER BRU PRIORITY LOCATION
EBA

ELECTION DISTRICT
7 x t c M

3.

<». TYPE Uf EXPEND llUIlk ........■AHtvmrr—
1 2 3

PERSONAL SERVICES*
s . Salary 1 7 4 8  X 1 2 2 0 . 9 7 6
G. Oenef1ts 1 r 2 R 5
7 . Supplemental Benefits ____  3 , 2 2 4
8 . Fixed Benefits 5 , 0 3 4
S. TOTAL PERSONAL SERVICES 01 3 0 ,5 1 9

10 . T ra v e l 02 •
!

O
l

1 ;

1 1 . Contractual 03 1 , 5 0 0
12 . Commodi ti es O'* 6,500
13. Equipment 05 500
1*u Other -0-
15. TOTAL COST 3*1,019

FOR U4M USE ONLY 
<»A KEY NUMOER

tir'r̂ TTg.yr̂ vTrrfyfrwTrTpwiry.rrr

RECEIPT CODE FUNDINC SOURCE
16. Federal Receipts 1002 J*
17. G.F. Match 1003
18. General Funds 1004 3 9 , 0 1 9

! 19. l-A Receipts 1005
20. Program Receipts 1028
2 1 . Other

•

JUSTIFICATION
1 .  T h i s  p o s i t i o n  w i l l  b e  r e s p o n s i b l e  f o r  a l l  l o a n  f i l e  

t r a n s f e r s  b e t w e e n  s i x  f i e l d  o f f i c e s  a n d  t h e  c e n t r a l  

o f f i c e  a n d  b e t w e e n  t h e  c e n t r a l  o f f i c e  a n d  a l l  s e l l e r /

. servicers
2. This position receives a ll f i le s  logged in and wi11- 

enter them into data processing, review them for 
completeness, d istribute to underwriters, accountants 
or loan closers for action.

3 .  T h i s  p o s i t i o n  r e c e i v e s  a l l  c o m p le t e d  f i l e s  f r o m  HAD 
s t a f f  a n d  t r a n s m i t s  t o  s e l l e r / s e r v i c e r s  a l l  e x e c u t e d  

d o c u m e n t s  o f  f i l e .
4 .  T h i s  p o s i t i o n  i s  r e s p o n s i b l e  f o r  m a i n t a i n i n g  a l l  l o g s ,  

t r a c k i n g  a n d  f i l i n g  s y s t e m s  f o r  t h e  d i v i s i o n .
5 .  C o n t r a c t u a l  s e r v i c e s  a r e  c a l c u l a t e d  t o  a s s u m e  

a d d i t i o n a l  d a t a  p r o c e s s i n g  p r o g r a m m in g  f o r  n e w  p r o g r a m s  
a n d  p r e s e n t  p r o g r a m s  e x p e r i e n c i n g  i n t e r e s t  r a t e  
a d j u s t m e n t s .

6 .  C o m m o d i t ie s  a r e  e s t i m a t e d  t o  i n c l u d e  o f f i c e  e q u ip m e n t  
w o r d  a n d  d a t a  p r o c e s s i n g  e q u ip m e n t  f o r  t h i s  p o s i t i o n .

a B Q im a u iC M n M a tB M U M M  I

1 1 3  REQUEST FOR- 
NEW POSITION

lvmnmwym*xxztmc>wacxL3a7ixsr:w*£ 
01*1136 17/02) • 13

ACENCY D E P A R T M E N T  01' COMMUN IT Y  AND R E G IO N A L  A F F A IR S

PROGRAM   .

CRU H O U S IN G  A S S IS T A N C E  D IV IS IO N _______________
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H O U S E  F I N A N C E  B U D G E T  H E A R I N G  

S C H E D U L E  OF I N F O R M A T I O N  P R E S E N T E D

0

$7 M i l l i o n  C a p i t a l  B u d g e t  R e q u e s t  -  S p e c i a l  M o r t g a g e  L o a n  P u r c h a s e  P r o g r a m  

I n t r o d u c t o r y  P r e s e n t a t i o n  E x h i b i t  A

S u m m a r y  of M o r t g a g e  D e m a n d  and P r o p o s e d  Bon d F i n a n c i n g s  E x h i b i t  B

R e a s o n a b l e n e s s  T e s t  f o r  E s t i m a t e d  F Y  84 M o r t g a g e  L o a n  D e m a n d  E x h i b i t  C

H o u s i n g  U n i t s  A u t h o r i z e d  b y  B u i l d i n g  P e r m i t s :  A n c h o r a g e  E x h i b i t  D

S u m m a r y  of F i r s t  M o r t g a g e  A p p l i c a t i o n s  by P r o g r a m  E x h i b i t  E

S u m m a r y  of S t a t e  F i n a n c i a l  S u p p o r t  E x h i b i t  F

P r o g r a m  B r o c h u r e s  E x h i b i t  G

$ 5 0  M i l l i o n  C a p i t a l  B u d g e t  R e q u e s t  -  Ho m e  O w n e r s h i p  F u n d / M o b i l e  H om e  L o a n  

P r o g r a m

I n t r o d u c t o r y  P r e s e n t a t i o n  E x h i b i t  H

P r o g r a m  B r o c h u r e s :

H o m e  O w n e r s h i p  A s s i s t a n c e  P r o g r a m  E x h i b i t  I

M o b i l e  H o m e  L o a n  P r o g r a m  E x h i b i t  J

S u m m a r y  of A p p l i c a t i o n s  -  M o b i l e  H om e  L o a n  P r o g r a m  E x h i b i t  K

L o a n  Su mmary:

H o m e  O w n e r s h i p  A s s i s t a n c e  P r o g r a m  E x h i b i t  L

M o b i l e  H o m e  L o a n  P r o g r a m  E x h i b i t  M

S u m m a r y  of P r o j e c t e d  D e m a n d  and P r o p o s e d  S o u r c e s  of F u n d i n g

M o b i l e  H o m e  L o a n  P r o g r a m  E x h i b i t  N

m l 6 . 2



EXHIBIT A

F Y  84 C a p i t a l  B u d g e t  R e q u e s t  

S p e c i a l  M o r t g a g e  L o a n  P u r c h a s e  L o a n  P r o g r a m  *

T h e  C o r p o r a t i o n ' s  o r i g i n a l  F Y  84 c a p i t a l  b u d g e t  r e q u e s t  f o r  the Special 

M o r t g a g e  L o a n  P u r c h a s e  P r o g r a m  p r e p a r e d  i n  S e p t e m b e r  1982, w a s  f o r  $200 

m i l l i o n .  T h e  r e q u e s t  h a s  b e e n  r e v i s e d  s e v e r a l  times as the C o r p o r a t i o n  nea rs  

the end of the c u r r e n t  f i s c a l  y e a r  and c a n  b e t t e r  e s t i m a t e  the a m o u n t  of sub­

s i d y  funds a v a i l a b l e  to be c a r r i e d  o v e r  int o  F Y  84.

A s  f i n a l l y  p r e p a r e d  and p r e s e n t e d  in E x h i b i t  B, the capita l b u d g e t  r e q u e s t  

st an ds  at $7 m i l l i o n .  T h i s  a m ou nt , c o m b i n e d  w i t h  a n  e s t i m a t e d  $24 9  m i l l i o n  in  

c a r r y  f o r w a r d  funds and $ 8  m i l l i o n  i n  F Y  84 s u b s i d y  funds e a r n i n g s  w i l l  en ab le 

the C o r p o r a t i o n  to m e e t  i n  e x c e s s  of $ 1 . 3  b i l l i o n  i n  total m o r t g a g e  d e m a n d .

T h e r e  are s e v e r a l  f a c t o r s  w h i c h  have  re su l t e d  i n  the s u b s t a n t i a l  funds 

a v a i l a b l e  f o r  ca rr y f o r w a r d  in t o  the  next fi s c a l  y e a r  i n c l u d i n g :

1) T o t a l  m o r t g a g e  d e m a n d  f o r  FY  83 w i l l  be a p p r o x i m a t e l y  $ 2 0 0  m i l l i o n

b e l o w  the l e v e l  r e f l e c t e d  i n  the F Y  83 b u d g e t .

2) T h e  F Y  83 b u d g e t  a s s u m e d  a  5 . 7 3 %  lev el  of s u b s i d y  f o r  th e taxa bl e 

p r o g r a m .  T h a t  le ve l has g r a d u a l l y  b e e n  r e d u c e d  d o w n  to a  c u r r e n t  

2.11  p e r c e n t .

3) S t a t e  V e t e r a n s  G.O. f u n d e d  a c t i v i t y  w a s  e s t i m a t e d  at $82 m i l l i o n  but 

s h o u l d  total c l o s e  to $ 1 5 0  m i l l i o n  fo r FY 83 r e s u l t i n g  i n  a  s u b s t a n­

tial r e d u c t i o n  i n  r e q u i r e d  s ub si dy.

ALASKA HOUSING FINANCE CORPORATION

ml 6.3



■
«

E X H I B I T  B

A L A S K A  H O U S I N G  F I N A N C E  C O R P O R A T I O N  

S P E C I A L  M O R T G A G E  L O A N  P U R C H A S E  P R O G R A M  

S U M M A R Y  OF M O R T G A G E  D E M A N D  A N D  P R O P O S E D  BO N D  F I N A N C I N G S

F i s c a l  Y e a r  1984

E s t i m a t e d  

C a r r y - O v e r  

F r o m  

F Y  '83

Taxa ble  F i r s t  M o r t g a g e  P r o g r a m

S t a t e  A s s i s t e d  M o r t g a g e  B onds -  

S i n g l e - F a m i l y  and D u p l e x  

T r i p l e x  and F o u r - p l e x

$ 80 

5

First M o r t g a g e  V e t e r a n s '  P r o g r a m  -

S t a t e  G u a r a n t e e d  V e t e r a n s '  Bonds 60

T a x- Ex em pt  F i r s t  M o r t g a g e  P r o g r a m  

Ho m e  M o r t g a g e  Bonds 3 0

Taxable S e c o n d  M o r t g a g e  P r o g r a m  - 

Sec o n d  M o r t g a g e  Bonds 1 2

Reserve to C o m p l e t e  O p e n  Seri es

TOTAL $ 187

:e3.9B

( I n  M i l l i o n s )

P r o g r a m  

R e p a y m e n t s  

A n d  E a r n i n g s

$ 40 

2 0

$ 60

Bond

P r o c e e d s

2 0 0

2 0 0

Sales

Co st s S u b s i d y

(5)

(5) 32

27

S u b s i d y

A l l o c a t i o n

$ 5 5 0  $ (6) $ 183 $ 54

2 2  .

(27)

(27)

$ 950 $(16) $ 264 $

A

i.X. 4

A p r i l  28, 1983

E s t i m a t e d  

C a r r y - O v e r  

T o  F Y  '85

E s t i m a t e d  

F Y  '84 

M o r t g a g e  

D e m a n d

$ 5 0  $ 851

5 20

1 0

50

267

180

1 2

$ 115 $ 1, 3 3 0



S C H E D U L E  OF S U B S I D Y  F UNDS 

( i n  M i l l i o n s )

A s s u m e s  G e n e r a l  O b l i g a t i o n  Fund  A s s e t  

T r a n s f e r  to the S A M  Fund

ALASKA HOUSING FINANCE CORPORATION

April 28, 1983

S e c o n d  H a l f  of F Y  83

S u b s i d y  f u nd s a v a i l a b l e  1 / 1 / 8 3  

R e v e r t e d  a s s e t s  to be u s e d  f o r  s u b s i d y  

C a s h  ( 1 0 2 . 5 1 6  p l u s  1 1 . 0 2 3 )

C D  M o r t g a g e s  ( 1 3 6 . 7 6 2  p l u s  5 0 . 0 6 2 )
$ 1 1 3 . 5 4 0  

1 8 6 . 8 2 4

T o t a l

S u b s i d y  r e q u i r e d  J a n u a r y  1 t h r o u g h  J u n e  30, 1983 

S u b s i d y  f un ds a v a i l a b l e  f o r  F Y  84

3 1 9 . 9 7 5

7 0 . 7 7 6

$ 2 4 9 , 1 9 9

F i s c a l  Y e a r  1984

E s t i m a t e d  S u b s i d y  $ 2 6 4 , 0 0 0

E s t i m a t e d  E a r n i n g s  o n  S A M  Fund (Avg. Bal. of 1 0 0 m  at 8%) (8.00 0)

S u b s i d y  F u n d s  C a r r i e d  F o r w a r d  f r o m  F Y  83 ( 2 4 9 . 1 9 9 )

E s t i m a t e d  F Y  84 S u b s i d y  R e q u i r e m e n t  $ 6.801

(1) M o r t g a g e s  R e v e r t e d

U t i l i z e d  to f i l l  o u t s t a n d i n g  n o n -AB E 

b o n d  issues 

D i s c o u n t  on  $ 7 5  m i l l i o n  m o r t g a g e  to 

a n  a p p r o x i m a t e  y i e l d  of 1 3 . 5 0 %  

D i s c o u n t  o n  $ 7 0  m i l l i o n  (DVA) m o r t g a g e  

to a n  a p p r o x i m a t e  y i e l d  of 13.5%

N O N - D V A

$ 1 7 2 , 5 1 2

( 1 7 . 0 0 0 ) *

( 1 8 . 7 5 0 )

$ 1 3 6 , 7 6 2

D V A  (GOF) 

$ 7 7 . 5 6 2

( 27 .500) 

$ 5 0 . 0 6 2

* S e r i e s  B & 

S e r i e s  D  & 

S e r i e s  8 1 -

c $18.5
E 6.5
1 (8.0)

$17.0

Note: M o r t g a g e  loans r e m a i n i n g  i n  the

S A M  Fund  at J u n e  30, 1983 w i l l  c o n­

si s t  o n l y  of those o r i g i n a l l y  

a p p r o p r i a t e d  to the C o r p o r a t i o n .

a. 2de3
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A L A S K A  H O U S I N G  F I N A N C E  C O R P O R A T I O N  

S P E C I A L  M O R T G A G E  L O A N  P U R C H A S E  P R O G R A M

S U M M A R Y  OF M O R T G A G E  D E M A N D  A N D  P R O P O S E D  B O N D  F I N A N C I N G S

F i s c a l  Y e a r  1984 

< A t t a c h m e n t >

A s s u m p t i o n s

0 C o n t i n u e d  a v a i l a b i l i t y  of c r e d i t  f a c i l i t i e s  e n a b l i n g  the C o r p o r a t i o n  

t o  issue i n t e r m e d i a t e  t e r m  s e c u r i t i e s

L e v e l  of s u b s i d y  f o r  t a x a b l e  f i r s t  m o r t g a g e  p r o g r a m  at 3 . 0 0  p e r c e n t .  

N o  m o d i f i c a t i o n  to the r a t c h e t  and m o r t g a g e  rates t o t a l l y  d e p e n d e n t  

u p o n  the C o r p o r a t i o n ' s  c o s t  of funds.

T a x  e x e m p t  i n t e r e s t  r a t e s  no t s u b s t a n t i a l l y  h i g h e r  t ha n  c ur re nt 

l e v e l s .

F e d e r a l  tax e x e m p t  m o r t g a g e  bond a u t h o r i z a t i o n  t e r m i n a t i n g  D e c e m b e r  

1983  (ot he r th a n  a u t h o r i z a t i o n  for q u a l i f i e d  v e t e r a n s  bonds w h i c h  

c o n t i n u e s  i n d e f i n i t e l y ) .  T h e  $ 20 0  m i l l i o n  i n  bond sales r e f l e c t e d  in 

t h e  S c h e d u l e  w o u l d  be the l a s t  issue s o l d  p u r s u a n t  to the M o r t g a g e  

S u b s i d y  Bond T a x  A c t  of 1980.

M o r t g a g e  d e m a n d  m a i n t a i n e d  at  c u r re nt l eve l s  w i t h  se as o n a l  a d j u s t­

m e n t s .  A l l o c a t i o n  b e t w e e n  T a x a b l e  F i r s t  M o r t g a g e  P r o g r a m  and S t a t e  

G u a r a n t e e d  V e t e r a n s ’ P r o g r a m  based u p o n  a r e d u c t i o n  in Q u a l i f y i n g  

V e t e r a n s  a c t i v i t y  to the p r e v i o u s  levels e x p e r i e n c e d  u n d e r  the d e f i n i­

t i o n  of "S ta te V e t e r a n . "

L e g i s l a t i o n  r e c e i v e d  r.n 1983 a u t h o r i z i n g  a s p e c i a l  g e n e r a l  s tat e 

e l e c t i o n  a p p r o v i n g  a d d i t i o n a l  S t a t e  G u a r a n t e e d  B on ds  for the V e t e r a n s  

M o r t g a g e  P r o g r a m .

M o r t g a g e  loans h e l d  i n  the S A M  Fund and r e v e r t i n g  f r o m  a  p r e v i o u s  

p l e d g e  s old to y i e l d  a p p r o x i m a t e l y  13.50%. If p o s s ibl e,  a s e p a r a t e  

m o r t g a g e  b a c k e d  b o n d  is sue  w i l l  be u t i l i z e d  as o p p o s e d  to a w h o l e  

l o a n  sale.

H o m e  I m p r o v e m e n t  L o a n  B on ds  1982 Series A  c a l l e d  o n  J u n e  1, 1983 

r e l e a s i n g  a p p r o x i m a t e l y  $7 m i l l i o n  b ac k  to the S p e c i a l  M o r t g a g e  L o a n  

P u r c h a s e  P r o g r a m .
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S t a t e  A s s i s t e d  M o r t g a g e  Bo nds  S er i e s  G  f>inds " w a r e h o u s e d "  

d u r i n g  F Y  84 and a v a i l a b l e  f o r  m o r t g a g e  p u r c h a s e s  o n l y  if the 

C o r p o r a t i o n ' s  c o s t  of f unds in cr e a s e  to a l e v e l  w h i c h  all ows  

a d h e r e n c e  to the l e g i s l a t i v e l y  e s t a b l i s h e d  r a t e  f o r  the 

issu e.

A c t i v i t y  i n  the M o b i l e  Ho m e  L o a n  P u r c h a s e  P r o g r a m  is not 

r e f l e c t e d  i n  the s c h e d u l e  as f u n d i n g  is f r o m  a p p r o p r i a t i o n s  

t o  the H o m e  O w n e r s h i p  Fund w i t h  the e a r n i n g s  o n  the loans 

u s e d  to m e e t  o b l i g a t i o n s  of the C o r p o r a t i o n  u n d e r  a s s i s t a n c e  

c o n t r a c t s  e n t e r e d  i nto u n d e r  the H o m e  O w n e r s h i p  A s s i s t a n c e  

P r o g r a m .  T h e  C o r p o r a t i o n ' s  capital b u d g e t  r e q u e s t  f o r  the 

H o m e  O w n e r s h i p  F u n d  f o r  F Y  84 i s  $ 5 0  m i l l i o n  w h i c h  w i l l  be 

u s e d  to p u r c h a s e  m o b i l e  hom e loans.



April 28, 1983

S C H E D U L E  OF P R O P O S E D  F I N A N C I N G S  

(in  M i l l i o n s )

ALASKA HOUSING FINANCE CORPORATION

B o n d  R e q u i r e d  M o r t g a g e

Is s u e  S u b s i d y  L o a n  Po o l

J a n u a r y  t h r o u g h  J u n e  30, 1983

T a x a b l e  F i r s t  M o r t g a g e  Bonds

S A M  Serie s I 1/83 

S A M  Series J  3/83  

S A M  Serie s K  5/83 

S a m  S e r i e s  L  6/83

$ 5 0, 0 0 0

5 0 . 0 0 0

7 5 . 0 0 0  

7 5 , 0 0 3

2 5 0 , 0 0 0

$ 15 ,1 75

1 4, 4 1 0

2 1 . 5 0 0

2 1 . 5 0 0  

7 2 , 5 8 5

$ 6 2 , 5 0 0

6 2 , 0 0 0

93 .0 0 0

9 3 . 0 0 0  

3 1 0 , 5 0 0

S t a t e  G u a r a n t e e d  V e t e r a n s  B onds 

S G B  1983 F i r s t  S er i e s  1/83 

S G B  1983 Se c o n d  S e r i e s  5/8 3  

S G B  1983 T h i r d  S e r i e s  6/83

50. 0 0 0

1 2 5 . 0 0 0  

7 5 , 0 0 0

2 5 0 . 0 0 0

1,681

3 . 7 5 0

2 , 2 5 0

7,681

5 0 , 1 0 0

12 5 , 0 0 0

75 , 0 0 0

25 0 , 1 0 0

O t h e r  I t e n s  E f f e c t i n g  Su bs i d y :

S u b s i d y  R e v e r s i o n  u p o n

H I L  C a l l  6/83 

I n t e r e s t  E ar n e d  on  S A M  Fund 

R e s e r v e  for  A B u  B ond I s s u e s  C o m p l e t e d  

C a s h  f ro m  S A M  M o r t g a g e  L o a n  F u n d  f or  

S e r i e s  B & C

•

(7.0 00)

(8.000) 

12,5 00

(7,000)

12, 5 0 0

- (9,500) 12, 50 0

T O T A L S  1/1/83 to 6 / 3 0 / 8 3 $ 5 0 0 , 0 0 0 $ 70, 7 6 6 $ 57 3 , 1 0 0

J u l y  1, 1983 t h r o u g h  J u n e  30, 1984

T a x a b l e  F i r s t  M o r t g a g e  Bonds $ 5 5 0 , 0 0 0 $ 1 8 3 , 0 0 0 $ 7 2 7 , 0 0 0

T a x - E x e m p t  F i r s t  M o r t g a g e  Bonds 2 0 0 , 0 0 0 3 2 , 0 0 0 2 2 7 , 0 0 0

S t a t e  G u a r a n t e e d  V e t e r a n s  Bonds 2 0 0 , 0 0 0 2 2 , 0 0 0 2 1 7 , 0 0 0

R e s e r v e  to C o m p l e t e  O p e n  Se ri e s 2 7 , 0 0 0 27 ,0 0 0

T O T A L S  7 / 1 / 8 3  to 6 / 3 0 / 8 4 $ 9 5 0 , 0 0 0 2 6 4 , 0 0 0 $1 , 1 9 8 , 0 0 0



EXHIBIT C

ALASKA HOUSING FINANCE CORPORATION

R e a s o n a b l e n e s s  T e s t  fo r E s t i m a t e d  F Y  *84 

M o r t g a g e  L o a n  D e m a n d

A l l  F i r s t  M o r t g a g e s

F o u r  w e e k s  f ro m  3 / 0 7  t o  4 / 0 1 / 8 3  

A c c e p t a n c e  R a t e  

S e a s o n a l  A d j u s t m e n t

N o n - S e a s o n a l l y

A d j u s t e d

$ 1 0 5 , 0 2 2 , 0 5 0

_____________ 90%

9 4 . 5 1 9 . 8 4 5

9 4 . 5 1 9 . 8 4 5  

•+• 4 

x  52

S e a s o n a l l y

A d j u s t e d

$ 1 0 5 , 0 2 2 , 0 5 0

______________90%

9 4 , 5 1 9 , 8 4 5

____________-i-84%*

1 1 2 , 5 2 3 , 6 2 5  

*4* 4 

x  52

A n n u a l i z e d  P r e v i o u s  F o u r  W e e k  A c t i v i t y  $ 1 , 2 2 8 , 7 5 7 , 9 8 5  $ 1 , 4 6 2 , 8 0 7 , 1 2 5

* M a r c h  1 9 8 2  a c t i v i t y  w a s  78  p e r c e n t  of the a v e r a g e  m o n t h l y  a c t i v i t y  f o r  
F Y  '82.



M a y  b 6  F.ven H i g h e r  as a  R e s u l t  of:

1) S u s t a i n e d  A H F C  M o r t g a g e  R a t e s  at t h i e r  c u r r e n t  r e l a t i v e l y  l o w  levels.

2) F e a r s  of f u t u r e  r a t e  i n c r e a s e s .

3) E v e n  g r e a t e r  d e m a n d  i n  the S t a t e  V e t e r a n s  P r o g r a m  as i n d i v i d u a l s  take

a d v a n t a g e  of the b u i l d i n g  s e a s o n  and c o n s t r u c t  t h ei r h o m e s  and  access

the  v e r y  a t t r a c t i v e  rates.

No te : B u i l d i n g  p e r m i t s  f o r  th e M u n i c i p a l i t y  of A n c h o r a g e  t h r o u g h  M a r c h

f o r  C a l e n d a r  Y e a r  1983  w e r e  2 , 3 1 5  c o m p a r e d  to 1 , 0 6 4  f o r  the same 

p e r i o d  i n  1982.

M a y  b e  L o w e r  as a  R e s u l t  of:

1) I n c r e a s i n g  r en t a l  v a c a n c y  rates.

2) S a t u r a t i o n  of the l o w - e n d  m a r ke t.

3) O v e r b u i l t  s i t u a t i o n  r e s u l t i n g  i n  a  b u y e r s  m a r k e t  w i t h  c o n s u m e r  e x p e c­

ta t i o n s  that hom e p ri c e s  w i l l  not be r i s i n g  i n  the n e a r  f u t u r e  so

"why b u y  n ow ."

4) L e n g t h e n e d  t r a n s a c t i o n  tiites i n  a  s l o w e r  m a r k e t .

5) A  s l o w d o w n  i n  the e m p l o y m e n t  g r o wt h.

Factors Which May Affect FY 84' Mortgage Loan Demand:



EXHIBIT D

A N C H O R A G E  A R E A  

O F F I C E

H O U S I N G  U N I T S  A U T H O R I Z E D  B Y  B U I L D I N G  P E R M I T S  

L O C A L I T Y :  AN C H O R AG E

2 0  A P R I L  1 9 8 3

Y E A R

S I N G L E

F A M I L Y

2 - T O - 4

F A M I L Y

5  OR MORE 

F A M I L Y

M O B I L E

H OM ES

T O T A L

U N I T S

C O N V E R S IO N S

D E M O L I T I O N S

1 9 7 0 1 , 4 0 0 ( ------------------ 1 , 6 0 0  ------------------ ) N A 3 , 0 0 0 - 5 9

1 9 7 1 1 , 3 8 5 ( - ------- ----- 1 , 6 6 5  ------------------ ) N A 3 , 0 5 0 - 3 9

1 9 7 2 1 , 4 4 5 ( ------- ---------- 1 , 5 0 6  ------------------ ) N A 2 , 9 5 1 - 6 3

1 9 7 3 1 , 4 0 2 ( -  ------------ 6 8 4  ------------------ ) N A 2 , 0 8 6 - 5 4

1 9 7 4 1 , 7 9 8 ( -  -  -  - 1 , 0 2 4  ------------------ ) NA 2 , 8 2 2 - 4 1

1 9 7 5 1 , 8 2 7 ( ------------------ 2 , 1 8 3 ------------------ ) NA 4 , 0 1 0 - 1 2

1 9 7 6 1 , 2 6 9 ( - ------------- 2 , 2 1 6 ------------------ ) 4 5 3 3 , 9 3 8 - 4 6

1 9 7 7 1 , 9 5 5 1 , 0 7 0 1 , 4 3 2 4 2 0 4 , 8 7 7 - 2 2

1 9 7 8 1 , 4 9 2 7 5 1 6 7 5 3 7 1 3 , 2 8 9 - 1 2

1 9 7 9 5 8 8 2 7 0 3 6 9 2 3 2 1 , 4 6 9 1 0

1 9 8 0 8 9 7 1 8 6 1 1 5 1 9 0 1 , 3 9 7 9

1 9 8 1 2 , 1 0 0 4 8 3 5 2 2 3 1 5 3 , 4 3 2 1 2

1 9 8 2 3 , 0 8 3 9 9 2 2 , 2 0 6 3 9 2 6 , 6 8 9 1 6

1 S T  3  M T H  1 9 8 2  T O T A L 3 4 7 1 4 1 5 2 1 5 5  1 , 0 6 4

1 S T  3  M T H  1 9 8 3

J A N  6 0  6 4

F E B  1 9 2  1 0 1

M A R  3 7 5  3 4 6

1 S T  3  M T H  1 9 8 3  T O T A L  6 2 7  5 1 1

4 8

4 5 4

5 9 9

1 , 1 0 1

1 6

2 6

2 3

6 5

1 8 9

7 7 3

1 , 3 5 3

2 , 3 1 5

1

0

1 0

1 1



E x h i b i t  E

ALASKA HOUSINS FINANCE CORPORATION 
SUMMARY OF ALL APPLICATIONS -  MONTHLY 

ALL CONVENTIONAL AND FHA/YA FIRST MORTGAGES 
(EXCLUDING RURAL PROGRAMS)

No.
Received

AMT. No.
Approved

AMT. % No.
Denied

AMT. %
January 1982 ' 594 51,059,000 446 38,791,500 75.08 148 12,267,500 24.92

February 1982 619 53,993,250 411 36,773,300 66.40 208 17,219,930 33.60

March 1982 700 62,136,400 476 43,885,950 68.00 224 18,250,450 32.00

Apr 11 1982 814 71,741,500 585 52,651,550 71.87 229 19,089,950 28.13

May 1982 924 82,224,400 686 62,095,600 24.24 238 20,128,800 25.76

June .1982 885 80,012,300 680 62,354,600 76.84 205 17,657,700 23.16

Ju ly 1982 971 86,966,850 743 66,860,650 76.21 228 20,106,200 23.48

August 1982 1,026 92,246,700 843 77,626,050 82.16 182 16,514,250 17.74

September 1982 957 85,572,150 782 70,300,150 81.71 174 15,112,000 18.18

October 1982 976 87,644,500 768 68,641,250 78.69 208 19,003,230 21.31

November 1982 928 83,319,850 770 69,376,600 82.97 158 13,943,250 17.03

December 1982 1,048 98,282,900 856 81,208,750 81.68 192 17,074,150 18.32

January 1983 905 85,809,300 740 70,602,750 81.77 163 15,055,550 18.01

February 1983 886 85,531,450 734 71,186,550 82.84 152 14,34A,90O 17.16

March 1983 1,169 116,429,350 1,015 102,012,750 86.83 137 12,675,500 11.72

April 1983 565 55,298,750 274 28,031,000 48.50 35 3,234,200 6.19

Month Appl. Pendlnq In Process
Rec. No. AMT. % No. AMT. %

January 2 140,000 CMCM• -0“
March 13 1,304,800 i.n 4 436,300 .34
April 50 5,116,350 8.85 206 18,917,200 36.46

cf26

(50)

Date of Report 4/18/83



ALASKA HOUSING FINANCE CORPORATION 
SUMMARY OF APPLICATIONS -  MONTHLY 

FIRST MORTGAGES UNDER THE MORTGAGE BOND SUBSIDY TAX ACT LOAN PROGRAM

No.
Received

AMT. No.
Approved

AMT. % No.
Denied

AMT. f
January 1962 144 .10,779,050 103 7,644,300 71.53 41 3,134,750 28.47

February 1962 173 13,176,800 75 5,667,100 43.35 98 7,509,700 56.65

March 1982 289 22,005,400 151 11,614,500 52.25 138 10,390,900 47.75

Apr! 1 1982 284 21,424,450 172 13,011,300 60.56 112 8,413,150 39.44

May 1982 349 27,005,050 229 17,408,750 65.56 120 9,596,750 34.38

June 1902 293 23,398,850 210 16,839,400 71.67 83 6,559,450 28.33

July 1982 382 29,809,300 292 22,798,500 76.44 90 7,010,800 23.56

August 1982 406 32,832,600 337 27,243,200 83.00 69 5,589,400 17.00

September 5982 445 35,525,500 369 29,683,050 82.92 76 5,842,450 17.08

October 1982 491 39,236,550 387 31,070,150 78.82 104 8,166,400 21.18

November 1982 506 40,727,350 427 34,279,500 84.39 79 6,368,100 15.61

December 1982 458 37,349,400 351 28,871,200 76.64 107 8,478,200 23.36

January 1983 319 25,998,350 242 19,888,350 75.86 77 5,110,000 24.14

February 1983 248 19,166,600 203 15,759,150 81.85 45 3,407,450 18.15

Marc* 1983 181 13,329,800 143 10,539,900 79.01 37 2,715,800 20.44

Apr 11 1983 115 8,548,550 35 2,609,550 30.43 6 374,500 5.22

Month Appl. Pendlnq In Process
Rec. No. AMT. i No. AMT. %

March 1 74,100 .55 -0-
Aprl 1 8 618,200 6.96 66 4,946,300 57.39


