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DIVISION OF BANKING. SECURITIES, SMALL LOANS b CORPORATIONS JUNEAU. ALASKA 99811

February 29, 1980

Honorable John Sackett 
Chairman, Senate Finance Committee 
Pouch V
Juneau, Alaska 99811 

Dear Senator Sackett:

Re: SB 112 and Amendments

At the hearing on SB 112 before the Senate Finance Committee 
today you asked me (1) to explain the fiscal impact of amendments 
to SB 112 providing for a biennial report and (2) to get a better 
estimate of the data processing costs to convert the present 
corporate report and corporation tax from an annual to a biennial 
period.

FISCAL IMPACT

With regard to the first item, you have asked more specifically: 
if the biennial report will reduce the paper flow through the 
division, then why cannot the number of employees administering the 
Corporation and Association Title (AS 10) be decreased accordingly?
I stated at today's hearing that it was difficult to estimate the 
total time saved in going to a biennial report because corporations 
would be required to submit notice of changes where there had been 
a change in officers, directors, 5% shareholders or alien affiliates 
in the alternate years when the formal biennial report was not due.
I suggested that the best way to get an accurate appraisal of the 
savings would be to allow the division to operate with its present 
staffing for at least one fiscal year under the biennial reporting 
requirements.

Nevertheless, I would hope that there would be a savings of perhaps 
at least 30 to 40% of the time presently spent on processing annual 
reports. At present the Corporation Section spends approximately 
30% of its entire time processing annual reports, rejecting incomplete 
reports, processing the resubmissions of those rejected reports, and 
processing the corporation tax payments. The balance of 70% of the time 
of the Corporation Section is spent responding to requests by the public 
for information, processing applications for articles of incorporation 
for domestic corporations, processing amendments to articles of in­
corporation, processing applications for registration of foreign
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corporations, processing reservations of business names and 
corporate names, administering the Alaska Trademarks Statute 
and many other specific duties relating to the administration 
of AS 10.

In summary, the Corporation Section could realize as much as a 
12% reduction in the total time it spends in administering AS 10 
and the trademarks statutes (40% reduction in time spent in 
processing annual reports x the fraction of time spent by the Section 
on processing annual reports, i.e., 30% of the total time expended 
by the Corporation Section in administering AS 10 and the trademarks 
statutes, = 12% of that total time).

It should be pointed out, however, that the Corporation Section has 
experienced considerable difficulty in taking care of its present 
responsibilities under AS 10 and in fact has sizable backlogs of 
work in several areas. In addition, there are other areas of 
administration of AS 10 that of necessity have been neglected in 
the past because of lack of adequate manpower. It should be noted 
that while the division has requested that the Governor's budgets of 
the past two years include an increase in staffing in the Corporation 
Section, those requests have been denied by the Governor's office.

The division has therefore had to set priorities on the work to be 
done. The following are examples where the division has either
fallen behind in processing applications or has had to not take on
projects which nevertheless are important from the standpoint of 
proper administration of AS 10:

1. Articles of incorporation and applications for certificate 
of authority are received at an average of 200 per month, 
however, the division is currently four weeks behind in 
processing them, based on the date received. As a result 
the organizers are prevented from obtaining the liability 
protection from incorporation any may otherwise be impeded 
in transacting business, e.g., they may not be able to bid
on a contract until such time as the certificate of
incorporation is issued by the department. This backlog 
equates to one man-month of work to be done.

2. Currently, the section is five weeks behind in processing 
annual reports and tax payments for this year's filing 
period, based on the date received. This backlog equates 
to two man-months of work to be done.
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a) Annual report information is not always cross checked 
with information already in the file due to the lack of 
time during the period when annual reports are being 
submitted. For example, the division recently found that 
several corporations in filing their 1979 annual reports 
disclosed capitalizations which were larger than those 
shown in their articles of incorporation on file with the 
division, i.e., the increased capitalizations had been 
accomplished at some time in the past without filing of 
amendments to those articles of incorporation and payment 
of appropriate fees under AS 10.05.711. The result is
a loss of revenue to the state. It is estimated it would 
take at least four man-months to go through the file 
systematically to check for the losses of fees.

b) All employees, including the supervisor have been processing 
corporate annual reports, setting aside their regular duties 
for at least one-half of each day. This effort to process 
the reports has caused supervisory duties to go unattended 
or limited. This neglect of other duties has caused a 
backlog of at least one man-month.

c) The backlog of annual reports prevents the division from 
issuing certificates of compliance (indicating that the 
corporation is in good standing under AS 10.05) in a timely 
manner and causes complaints from the public. It also 
delays the filing of amendments to articles of incorporation, 
since a corporation must be in good standing before any 
filings can be accepted by the division.

d) In addition, alien affiliate information required by
AS 10.05.702(8) cannot be verified with present staffing.
Even minimal correspondence to clarify filings by corporations 
is difficult to take care of given other commitments of the 
Corporation Section. The House Resources Committee has shown 
a great deal of concern in this regard. In fact, House 
Concurrent Resolution 9 was over whelmingly apporved 
last year urging the division to be more aggressive in 
verifying alien affilate information received in corporate 
annual reports.

3. The Corporation Section maintains all annual reports and other 
filings in the form of microfiche. However, the microfilming 
of these materials is behind six months because of the inability 
of the division to find time to insert 16mm film into microfiche 
jackets. The Archieves Section of the Division of General 
Services and Supply microfilms the reports but has been constantly 
delayed because of the division's six month backlog and had 
threatened to stop doing the division's filming unless this 
backlog is eliminated soon. This backlog equates to three 
man-months of work to be done.
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4. Corporate status requests by the public are received on 
a daily basis, but the volume of requests is extremely 
large during the period of annual report filings. The 
division is currently one man-month behind in this area.

5. Several weeks ago the division was backlogged on reinstatements 
of corporations after they are dissolved, i.e., approximately 15% 
of the corporations that are involuntarily dissolved for failure 
to file an annual report or pay the corporation tax do eventually 
reinstate. This backlog amounted to one man-month, and it is 
difficult to say how long it can be kept current given other 
responsibilities of the Corporation Section.

Therefore, in summary the Corporation Section is presently 8-9 man-months 
behind in administering various aspects of AS 10. In addition, it could 
take as much as four man-months to take care of the search of corporate 
capitalization information to seek out corporations that have not paid 
the appropriate fees under AS 10.05.711.

It should also be pointed out that the Corporation Section averages about 
60 telephone calls per day with peak periods during January-March of 
each year of as much as 85 calls per day. This section has been forced 
to turn off its telephones on occasion to enable the employees to process 
the annual reports and otherwise attend to other business under AS 10.
This procedure has resulted in complaints the corporate status and other 
information is not timely available.

The Corporation Section has not had an increase in personnel responsible 
for administering AS 10 for several years. However, at the same time, 
the number of new incorporations is increasing at the rate of 200 per 
month. As a result, the present staff of the Corporation Section at 
times gets so far behind that assistance is sometimes obtained from 
other divisions for short periods of time. However, the services of 
these persons cannot be relied upon for any extended period. The 
net effect is that the Corporation Section is constantly trying to 
eliminate one backlog and forced to allow others to accumulate. This 
predicament is not momentary but rather is a chronic problem aggrevated 
by the limited personnel resources available to the division.

Faced with the even increasing work load of the ,orporation Section, 
the conclusion drawn by myself was that some me^ns of reducing that 
work load was imperative or else the section would be drowned in a sea 
of paper and complaints. The Corporation Section presently has five 
employees, and the proposed amendments to SB 112 providing for a biennal 
report should save at least 12% of the Corporations Section's total time 
efforts, i.e., about one-half man-year. The section's employees would be 
challenged to eliminate the eight man-month backlog (not to mention the 
four man-month capitalization review project) and keep the section current 
on activities other than the corporate report and corporation filings tax. 
That is, the present eight man-month backlog is sufficient activity to more
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than take up the one-half man-year savings hoped for in going to 
a biennial report.

DATA PROCESSING CHARGES

On the second question that you raised regarding the data processing 
charges for converting from an annual to a biennial corporate report, 
I contacted Mike Wheeler, Deputy Director of the Division of Data 
Processing and explained the committee's concern about the fiscal 
note which was submitted. He said he would see to it that I 
got an estimate by 4:30 p.m. today. In fact, I did get an 
estimate of one-man week at $50 per hour or $2,000 as a maximum 
cost for the conversion. I am therefore submitting a revised 
fiscal note based on this input from the Division of Data Processing.

I would be happy to discuss the fiscal impact, the substance of 
SB 112, and the proposed amendments with you at your convenience.

Director

JJB:aw
Enclosure
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I n t r o d u c e d :  2 / 6 / 7 9
R e f e r r e d :  Commerce an d  F in a n c e

BY THE COMMERCE

IN THE SENATE COMMITTEE

SENATE BILL NO. 112 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

E L E V E N T H  LEGISLATURE - FIRST SESSION 

A BILL

For an Act entitled: "An Act relating to corporate d issolution and r e i n­

statement, and fees paid by businesses and c o r p o r a­

tions; and p roviding for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1, AS 10.05.039(a) is amended to read:

(a) The fee for r e g istration of a corporate name shall be e s t a­

blished by the department by regulation [IS $2 FOR EACH MONTH, OR F R A C­

TION OF EACH MONTH, BETWEEN THE DATE OF FILING THE APPLICATION AND

DECEMBER 31 OF THE CALENDAR YEAR IN W H I C H  THE APPLICATION IS FILED].
«

* Sec. 2. AS 10.05.042 is amended to read:

Sec. 10.05.042. RENEWAL OF R E G I STERED NAME. A  corporation which 

has registered its corporate name m ay renew the r e gistration from year 

to year by filing an application for renewal each year setting out the 

facts required in an original a pplication for registration and a c e r t i­

ficate of good standing required for an original registration and by 

paying a fee established by the department by r e g u lation (OF $10]. An

application for renewal may be filed between October 1 and December 31

in each year. The renewal of the registration extends the registration 

for the following calendar year.

* Sec. 3. AS 10.05.519(d) is amended to read:

(d) A c orporation dissolved by the commissioner under the p r o­

visions of this section may be reinstated by the commissioner at any 

time within two years from the date of the certificate of involuntary 

dissolution whenever it is established to the satisfaction of the com-

- 1 -  SB 112
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missioner that in fact there was no cause for the dissolution, or when­

ever the neglect or delinquency resulting in dissolution has been cor­

rected and payment made of double the amount delinquent along with 

the amount the corporation would have paid had it not been dissolved. 

Reinstatement may not be authorized if the same or a deceptively similar 

corporate, [LIMITED PARTNERSHIP,] reserved or registered name is cur­

rently on file with the commissioner, unless the corporation being 

reinstated contemporaneously amends its articles of incorporation to 

change its name to conform with the provisions of this chapter.

* Sec. 4. AS 10.05.594 is amended by adding new subsections to read:

(b) If a dissolved corporation is the owner of real or personal 

property, or claims an interest in or lien upon any real or personal 

property, the corporation through its board of directors, continues to 

exist for five years after the date of dissolution for the purpose of 

conveying, transferring, or releasing the real or personal property or 

interest in or lien upon that property. A dissolved corporation through 

its board of directors, continues to exist for the purpose of being made 

a party in any action or proceeding arising before its dissolution and 

involving the title to real or personal property or any interest in it. 

The action or proceeding may be instituted and maintained in the same 

manner as the dissolution of the corporation. This subsection does not 

affect or suspend any statute of limitations applicable to a claim.

(c) For the purpose of service of process, notice, or demand 

within the prescribed time following dissolution, the commissioner is an 

agent of the dissolved corporation upon whom service may be made in the 

manner prescribed in AS 10.05.057(b).

* Sec. 5. AS 10.05.708(a) is amended to read:

(a) A domestic or foreign corporation which is required by law to 

file articles of incorporation with the department, except corporations

_2- SB 112
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organized under AS 10.20 and foreign corporations organized under the 

laws of the United States or the laws of a state or territory of the 

United States or the laws of a foreign country for the same purposes as 

those allowed under AS 10.20, shall pay to the commissioner a filing 

fee established by the department by regulation. The filing fee shall 

be based on the amount of authorized capital stock of the corporation.

[,(1) IF THE AUTHORIZED CAPITAL STOCK OF THE CORPORATION IS 

$100,000, OR LESS, A FILING FEE OF $30;

(2) IF THE AUTHORIZED CAPITAL STOCK OF THE CORPORATION EX­

CEEDS $100,000, THE FEE SET FORTH IN (1) OF THIS SUBSECTION PLUS AN 

ADDITIONAL FEE OF 20 CENTS FOR EACH $1,000, OR FRACTION OF $1,000, OF 

AUTHORIZED CAPITAL STOCK ABOVE $100,000;

(3) IF THE AUTHORIZED CAPITAL STOCK EXCEEDS $1,000,000, THE

FEES SET FORTH IN (1) AND (2) OF THIS SUBSECTION PLUS AN ADDITIONAL FEE

OF $15 FOR EACH $1,000,000, OR FRACTION OF $1,000,000, OF AUTHORIZED 

CAPITAL STOCK OVER $1,000,000.]

* Sec. 6. AS 10.05.711(a) is amended to read:

(a) A domestic or foreign corporation, except corporations organi­

zed under AS 10.20 and foreign corporations organized under the laws of 

the United States or the laws of a state or territory of the United 

States or the laws of a foreign country for the same purposes as those 

allowed under AS 10.20, filing amendatory or supplemental articles of 

incorporation, or certificates of increase or decrease of capital stock 

with the department, shall pay to the commissioner

(1) for filing amendatory or supplemental articles which do

not increase capital stock, or for filing a certificate of decrease of

capital stock, a fee established by the department by regulation [OF 

$10],

(2) for filing amendatory or supplemental articles which do

-3- SB 112
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1 not increase capital stock, or for filing a certificate of increase of 

capital stock, a fee established by the department by regulation based 

on the amount of change in the authorized stock of the corporation. [OF 

$10, PLUS

(A) A FURTHER FEE OF 20 CENTS PER $1,000 OR FRACTION OF 

$1,000 OF AUTHORIZED INCREASE OF CAPITAL STOCK ABOVE $100,000 AND 

LESS THAN $1,000,000;

(B) A FURTHER FEE OF $15 PER $1,000,000 OR AUTHORIZED 

INCREASE OVER $1,000,000.]

* Sec. 7. AS 10.05.714 is amended to read:

Sec. 10.05.714. FEES ON APPOINTMENT OR REVOCATION OF APPOINTMENT 

OF PROCESS AGENT. (a) A foreign corporation filing with the department 

a certificate of the appointment and consent of the agent residing in 

the state, or a certificate of revocation of the appointment of the 

resident agent shall pay a fee [OF $5] to the commissioner established 

by the department by regulation.

(b) For filing a statement^ mentioned in AS 10.05.054(a) and (b)x  

of change of address of registered agent, the agent shall pay a fee [OF 

$25] to the commissioner established by the department by regulation.

* Sec. 8. AS 10.05.720 is amended to read:

Sec. 10.05.720. FAILURE TO PAY TAX OR MAKE REPORT AS PRECLUDING 

SUIT BY CORPORATION AND CERTIFICATE OF PAYMENT OR FILING AS EVIDENCE.

No domestic or foreign corporation may commence or maintain a suit, 

action or proceeding in a court in the state without alleging and prov­

ing that it has paid its annual corporation tax last due and has filed 

it annual report for the last calendar or fiscal year for which the 

report became due. A certificate of the payment of the annual tax and 

filing of the annual report is prima facie evidence of the payment of 

the tax and the filing of the annual report. The commissioner shall

_ 4 _  SB 112



issue the certificate or a duplicate for a fee established by the depart­

ment by regulation [OF 25 CENTS].

Sec. 9. AS 10.05.747 is amended to read:

Sec. 10.05.747. OTHER FILING FEES [FOR INSTRUMENTS NOT OTHERWISE 

PROVIDED FOR]. (a) The filing fee for an instrument not otherwise pro­

vided for in this chapter shall be established by the department by 

regulation [IS $10].

(b) The department may by regulation charge each corporation 

subject to this chapter a fixed fee in place of the various fees speci­

fied in this chapter, with the exception of AS 10.05.039, 10.05.708, 

and 10.05.711, and for routine administrative services rendered to a 

corporation by the department.

Sec. 10. As 10.05.750 is amended to read:

Sec. 10.05.750. FEES AND PENALTIES PAYABLE ON WITHDRAWAL OF FOR­

EIGN CORPORATION. A registered foreign corporation may withdraw from 

the state upon payment of all annual coporation taxes and penalties due 

at the time of desired withdrawal, and by filing with the department 

[AND IN THE OFFICE OF THE CLERK OF THE SUPERIOR COURT WHERE ITS ARTICLES 

ARE ON FILE,] a certificate of withdrawal, signed by its proper officers 

and under its corporate seal. The fee for filing the certificate with 

the department shall be established by the department by regulation [IS 

$5. HOWEVER, ALL WITHDRAWALS MADE IN THE STATE BEFORE MARCH 29, 1957,

ARE VALIDATED AND CONFIRMED].

Sec. 11. AS 10.05.753 is amended to read:

Sec. 10.05.753. FEES ON DISSOLUTION OF DOMESTIC CORPORATION. A 

domestic corporation shall pay to the commissioner for the use of the 

state a fee established by the department by regulation [OF $5] for 

filing the instruments mentioned in this chapter providing for the 

dissolution of domestic corporations.
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* Sec. 12. AS 10.05.756 is amended to read:

Sec. 10.05.756. TAXES, PENALTIES AND FEES ON FILING CERTIFICATE OF 

DISSOLUTION OF FOREIGN CORPORATION. A foreign corporation desiring to 

file a certificate of dissolution from the state of its origin may file 

the certificate, when signed by the proper state officer, under seal, 

upon payment of all annual corporation taxes and penalties due at the 

time of dissolution. The filing fee in the office of the commissioner 

shall be established by the department by regulation [IS $5].

* Sec. 13. AS 10.05.762 is amended to read:

Sec. 10.05.762. FEES FOR CERTIFIED COPIES OF INSTRUMENTS. The fee 

for furnishing a certified copy of any instrument shall be established 

by the department by regulation [IS $1 FOR THE FIRST THREE FOLIOS OR 

LESS AND 20 CENTS A FOLIO FOR EACH ADDITIONAL FOLIO. HOWEVER, THE 

CHARGE FOR A CERTIFIED COPY OF ARTICLES OF INCORPORATION IS $5 FOR THE 

FIRST 20 FOLIOS OR LESS AND 20 CENTS A FOLIO FOR EACH ADDITIONAL FOLIO].

* Sec, 14. As 10.15.255 is amended to read:

Sec. 10.15.255. TERMINATION OF FILED CONTRACT. When a contract

filed under AS 10.15.230 - 10.15.260 has been terminated in any manner, 

the cooperative shall upon demand, give a statement of termination to 

the member party to the contract, who may file the statement in the 

office of the precinct recorder where the contract was originally filed. 

The precinct recorder shall stamp "expired" after the name of the member 

in the alphabetical record. The fee for the filing and stamping shall 

be established by the department by regulation [IS 25 CENTS].

* Sec. 15. AS 10.15.260 is amended to read:

Sec. 10.15.260. FILING OF LIST OF TERMINATED CONTRACTS. A cooper­

ative may file in the office of the precinct recorder where the contract 

was originally filed a sworn list of the names of all persons whose

contracts have been terminated in a manner other than by expiration of

- 6 -  S B  1 1 2
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their term. The precinct recorder shall stamp "expired" after the name 

of each of those persons in the alphabetical record. The fee for the 

filing and stamping shall be established by the department by regulation

[IS TWO CENTS FOR EACH NAME].

* Sec. 16. AS 10.15.535 is repealed and re-enacted to read:

Sec. 10.15.535. DETERMINATION OF LICENSE FEE FOR COOPERATIVE

AUTHORIZED TO ISSUE CAPITAL STOCK. The license fee of each cooperative 

authorized by its articles to issue capital stock shall be established 

by the department by regulation based on the amount of authorized capi­

tal stock.

* Sec. 17. AS 10.15.545 is amended to read:

Sec. 10.15.545. LICENSE FEE FOR COOPERATIVE WITHOUT CAPITAL STOCK.

The license fee of each cooperative having no authorized shares of 

capital stock shall be established by the department by regulation [IS 

$25].

* Sec. 18. AS 10.15.555 is amended to read:

Sec. 10.15.555. MISCELLANEOUS FEES AND CHARGES. {a)_ The depart­

ment shall establish by regulation and charge and collect from a cooper­

ative fees for filing

(1) articles of incorporation or articles of consolidation 

for a new cooperative [,$15 TOGETHER WITH THE PROPORTIONATE PART OF THE 

ANNUAL LICENSE FEE PAYABLE FOR THE SUCCEEDING FRACTION OF THE FISCAL 

YEAR]i

(2) articles of amendment, restated articles, or articles of 

merger^ [$10,] andx  if the articles provide for an increase of the 

amount of authorized capital stock of the cooperative, the filing coop­

erative shall also pay the proportionate part of the annual license fee 

for the succeeding fraction of the fiscal year, payable by a cooperative 

whose authorized shares equal the newly Increased authorized shares of

-7- SB 112
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1 the filing cooperative, less the annual license fee already paid for the 

succeeding fraction of the fiscal year by the filing cooperative; but 

filing articles decreasing the authorized shares does not reduce the 

annual license fee of the filing cooperative until the beginning of the 

fiscal year following that in which the articles were filed;

(3) statement of intent to dissolve [,$5];

(4) statement of revocation of voluntary dissolution pro­

ceedings [,$5];

(5) articles of dissolution [,$10];

(6) all other statements, except an annual statement [,$5]. 

(b) The department may by regulation charge each cooperative

corporation sub.ject to this chapter a fixed annual fee in place of 

charging cooperative corporations the various fees specified in this 

chapter, with the exception of AS 10.15.535, (a)(1) of this section, and 

for routine administrative services rendered to the cooperative corpora­

tion by the department.

* Sec. 19. AS 10.20,450 is amended by adding new subsections to read:

(b) 7  ̂ dissolved corporation is the owner of real or personal

property, . claims any interest in or lien upon any real or personal

property, the corporation through its board of directors, continues to

exist for five years after the date of dissolution for the purpose of 

conveying, transferring, or releasing the real or personal property or 

interest in or lien upon that property. In addition, a dissolved cor­

poration through its board of directors, continues to exist for the 

purpose of being made a party in any action or proceeding arising before 

dissolution and involving the title to real or person'll property or any 

interest in it. The action or proceeding may be instituted and main­

tained in the same manner as before the dissolution of the corporation. 

This subsection does not affect or suspend any statute of limitations

-8- SB 112
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applicable to a claim.

(c) For the purpose of service of process, notice, or demand 

within the prescribed time following dissolution, the commissioner is an 

agent of the dissolved corporation upon whom service may be made in the 

manner prescribed in AS 10.05.057(b).

* Sec. 20. AS 10.20.530 is amended to read:

Sec. 10.20.530. SERVICE ON COMMISSIONER. When a foreign corpora­

tion authorized to transact business in the state, or not authorized to 

transact business in the state but doing so, fails to appoint or main­

tain a registered agent in the state, or when a registered agent cannot 

with reasonable diligence be found at the registered office, or when the 

certificate of authority of a foreign corporation is suspended or re­

voked, the commissioner is an agent upon whom process, notice, or demand 

may be served. Service on the commissioner shall be made by delivering 

to and leaving with him, or with a person designated by him in the 

corporation division of his office, duplicate copies of the process, 

notice or demand, accompanied by a fee established by the department 

by regulation [OF $10]. The commissioner shall immediately have one 

copy forwarded by registered or certified mail, addressed to the cor­

poration at its principal office in the state or country under whose 

laws it is incorporated. Service on the commissioner is returnable in 

not less than 30 days.

* Sec. 21. AS 10.20.635 is amended to read:

Sec. 10.20.635. FEES FOR FILING DOCUMENTS AND ISSUING CERTIFI­

CATES. (a) The commissioner shall establish by regulation, charge and 

collect for

(1) filing a r t i c l e  of incorporation and issuing a certifi­

cate of incorporation [,$30]t

(2) filing articles of amendment and issuing a certificate of

_q _ SB 112
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amendment [,$15];

(3) filing restated articles of Incorporation and issuing 

restated certificate of incorporation [,$15]j

(4) filing articles of merger or consolidation and issuing a 

certificate of merger or consolidation [,$15];

(5) filing a statement of change of address of registered 

office or change of registered agent, or both [,$10];

(6) filing articles of dissolution [,$10];

(7) filing an application of a foreign corporation for a 

certificate of authority to conduct affairs in this state and issuing a 

certificate of authority [,$30]j

(8) filing an application of a foreign corporation for an 

amended certificate of authority to conduct affairs in this state and 

issuing an amended certificate of authority [,$15];

(9) filing a copy of an amendment to the articles of incorpo­

ration of a foreign corporation holding a certificate of authority to 

conduct affairs in this state [,$15] i

(10) filing a copy of articles of merger of a foreign corpo­

ration holding a certificate of authority to conduct affairs in this 

state [,$15];

(11) filing an application for withdrawal of a foreign corpo­

ration and issuing a certificate of withdrawal [,$10];

(12) filing any other statement or report, including an 

annual report, of a domestic or foreign corporation [,$5].

(b) The department may by regulation charge each corporation

subject to this chapter a fixed annual fee in place of the various 

fees specified in this chapter, with the exception of (a)(1) of this

section and for routine administrative services rendered to the corpo­

ration by the department.

SB 112-10-

Hfl



1

2

3

4

5

6

7

8

9

10

11

1?

13

M

15

10

17

18

19

20

21

22

23

24

25

26

27

28

2SL

* Sec. 22. AS 10.20.640 is amended to read:

Sec. 10.20.640. FEE FOR CERTIFIED COPIES OF INSTRUMENTS. The fee

for furnishing a certified copy of any instrument shall be established 

by the department by regulation [IS $1 FOR THE FIRST THREE FOLIOS OR 

LESS AND 20 CENTS A FOLIO FOR EACH ADDITIONAL FOLIO. HOWEVER, THE 

CHARGE FOR A CERTIFIED COPY OF ARTICLES OF INCORPORATION IS $5 FOR THE 

FIRST 20 FOLIOS OR LESS AND 20 CENTS A FOLIO FOR EACH ADDITIONAL FOLIO].

* Sec. 23. AS 10.25.530 is amended to read:

Sec. 10.25.530. FEES. (a) The commissioner shall establish by

regulation, charge and collect filing fees for

(1) filing articles of incorporation [,$15];

(2) filing articles of amendment [,$10]}

(3) filing articles of consolidation or merger [,$10];

(4) filing articles of conversion [,$15];

(5) filing certificate of election to dissolve [,$5];

(6) filing articles of dissolution [,$10];

(7) filing certificate of change of principal office and

designation or change of registered office and registered agent [,$5];

and

(8) acting as agent for service of process [,$10].

(b) The department may by regulation charge each cooperative 

subject to this chapter a fixed annual fee in place of the various 

fees specified in this chapter, with the exception of (a)(1) of this 

section, and for the routine administrative services rendered to the 

corporation by the department.

* Sec. 24. AS 10.35.060 is amended to read:

Sec. 10.35.060. FEE FOR AND DURATION OF REGISTERED NAME. The fee 

for the initial registration of a business name shall be established 

by the department by regulation [IS $20]. The year in which the regis-

- H _  SB 112



tration becomes effective is considered a full year of registration and 

the registration is effective until the close of the fifth calendar year 

beginning with the year of initial registration.

* Sec. 25. AS 10.35.070 is amended to read:

Sec. 10.35.070. RENEWAL OF REGISTERED NAME. A registered business 

name may be renewed every five years if an application for renewal is 

filed. An application for renewal must set out the facts required in an 

original application for registration and be accompanied by a renewal 

fee to be established by the department by regulation [OF $20]. An 

application for renewal may be filed between October 1 and December 31 

of any year. The renewal of the registration exu ads the registration 

for the following five calendar years.

* Sec. 26. AS 10.40.140(a) is amended to read:

(a) Any document required to be filed with the commissioner under 

this chapter shall be accompanied by a fee to be established by the 

department by regulation [OF $10].

* Sec. 27. This Act takes effect July 1, >

-12- S B  1 1 2



f
* yi' •

» ^̂ vV>j . \W** * "4*'v. ̂  *,V:?.'r-V • < !̂/•>*■'•V-’CV•>'• “h'i,-.- ‘i' •’ •‘ Y-'* **v * r̂ v̂rr î :i>‘* • -f* - •*r**> .*»*»'• • -;. -i# •-■ <?w ■w*:̂  a *ru»J.‘->W.*; •>**
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E L E V E N T H  L E G I S L A T U R E

FISCAL NOTE

R E Q U E S T
Bill/Resolution No. SB 112 .......................... ....................
jitle An act relating to corporate dissolution and reinstatement and fees. 

Requested bv Senate nnance Committee D ate 3/3/80~

II. FISCAL DETAIL
Agency Affected Commerce & Economic Development 
Program Category Affected Public Protection _____
Budget Request Unit(s) Affected Banking & Securities

E X P E N D I T U R E S  (Thousands of Dollars)

80 81 82 83 84 85
FY-79- F Y  80- F Y  TH­ E Y -83 FY-83 FY 84-

100 P E R S O N A L  SERVICES
200 T R A V E L
300 C O N T R A C T U A L 2.0 ’

400 C O M M O D I T I E S
500 E Q U I P M E N T
600 L A N D  .V S T R U C T U R E S
700 GRANTS. CLAIMS. ETC.

T O T A L  2.0 0 0 0 0 ■■ 0......

F U N D I N G  (Thousands of Dol 

G E N E R A L  F U N D

lars)

2.0
F E D E R A L  F U N D S

O T H E R  (Specify)

POSITIONS 

F U L L  TIME 0 0 0 I 0 0 0

P A R T  TIME 0 0 <T~ ” 0 ' 0 ... u

T E M P O R A R Y 0 0 0 ■ '0 0 - 0“

HI. AN A L Y S I S  (Sec Fiscal Note Preparation Instructions, Section III)

This fiscal note supercedes the one dated 1/3/80. The estimate of fiscal impact is
based on conversations (2/29/80) which I had with Dave George, who is responsible for 
services to the administration within the Division of Data Processing. In reviewing 
the present software package for the on-line data system of the Division of Banking 
& Securities, Mr. George estimated that one-man week at $50 per hour or $2000 would 
be the maximum cost of conversion of the package from an annual to a biennial 
corporate report format.

Under present law, corporations must submit corporate reports and corporation 
taxes annually. The proposed amendments to SB 112 will change these reporting 
and tax requirements to a biennial period. At present, the division maintains 
a computer online corporate data base, does computer searches and does other 
things necessary for file maintenance. The change from an annual to a biennial 
reporting period will require modification of the computer,software.

IV. D A T E 3/3/80.

Original: Legislative Finance 
cc: Budget and Management

Prime Sponsor (First Legislator Named)

P R E P A R E D  _
A G E N C Y  Divvsion of Banking & Securities
P H O N E  465-2521
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Bill/Resolution No . SB 112 amendments ____________________________ __
Title An Act relating to corporate dissolution and reinstatement, & tees^paid b,Title___________________
Requested bv Governor
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Date 1
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Agency Affected Conmerce and Economic Development

Program Category Affected Public Protect!on"
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I I I .  ANALYS IS  (See Fiscal Note Preparation Instructions, Section III)
Under present law, corporations must submit corporate reports and corporation ta^s 
annually. The proposed amendments to SB 112 will change these reporting and tax 
requirements to a biennial period. At present, the division maintains a computer on 
line corporate data base, does computer searches and does other things necessary for 
file maintenance. The change from an annual to a biennial reporting period will require 
modification of the computer software. The Division of Data Processing cannot give the 
division an estimate of the cost at this time, however, it is not expected to exceed 
the amount requested. Any funds not used for the conversion of the computer programs 
would lapse to the general fund.
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cannot give the division an estimate of the cost at this time, however, ifis not 
expected to exceed the amount requested. Any funds not used for the conversion of the 
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t

/
POUCH D
JUNEAU, ALASKA 99811

March 30, 1979

Honorable John Sackett 
Chairman, Senate Finance Committee 
Pouch V
Juneau, Alaska 99811 

Dear Senator Sackett:

As requested by your staff today, please find enclosed copies of the 
fiscal note, and my written testimony statement on SB 112 before the 
Senate Commerce Committee, and a section-by-section analysis of the bill 
dated January 19, 1979.

The provisions of the bill have been reviewed by the Alaska Bar Association 
and certain members of that association, and I have received no adverse 
comment on it.

The bill basically provides that fees charged to corporations and other 
entities under the corporations title AS 10 will be set by regulation.
I believe the approach of the bill is in the interest of efficient 
government and timely service to the public.

If you have further questions on this matter, please do not hesitate to 
contact me.

JJB/kkk5/3

Enclosures
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TO: p

FROM:

Members of the Committee

Julius J. Brecht, Dii 
Division of Banking & Securities 
Department of Commerce &

Economic Development

DATE: 

FILE NO: 

TELEPHONE NO: 

SUBJECT:

January 19, 1979

SB-112
Corporations and 
Associations Title 
10 Amendment Bill 
Narrative Supplement

The proposed corporations and associations legislation before you 
provides a number of changes to the Alaska Corporations and Associations 
Title, AS 10. Much of the present law was enacted in 1959 and has 
undergone a number of changes from time to time. A large portion of the 
provisions of this bill are of a "housekeeping" nature and are proposed 
to streamline the fee structure set out in the various chapters of AS 

10.

The major provisions of the bill include (1) provision for a procedure <. 
for profit and nonprofit corporations to dispose of assets discovered 
after dissolution; (2) the repeal of references throughout the Title to 
specific fees for various services rendered by the Department of Commerce 
and Economic Development ("department") to corporations, cooperatives 
and associations doing business in the state and to the public; (3) 
provision that those fees will be established by the department by 
regulation; and (4) provision for the department to charge a fixed 
average annual fee per corporation, cooperative or association to each 
of them subject to the Title in place of charging them the various fees 
specified in the Title with certain exceptions. Those exceptions go 
mainly to the fees required for incorporation.

The following is a section-by-section review of the provisions of the 
bill.

Section 1. (AS 10.05.039(a)). This section repeals the reference to 
the specific fee for the registration of a corporation name under the 
Alaska Business Corporation Act ("ABCA") and replaces that provision 
with a requirement that the fee shall be established by the department 
by regulation.

Section 2. (AS 10.05.042). This section repeals the reference to a 
specific fee for the renewal of a registered name under ABCA and replaces 
it with a requirement that the fee be established by regulation.
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Section 3. (AS 10.05.519(d)). This section repeals the explicit reference 
to "limited partnership" in the context of corporate name availability 
upon reinstatement of a corporation under ABCA. The department does not 
have the authority to regulate and does not maintain files on limited 
partnership names. Therefore the reference to limited partnerships in 
Sec. 519(d) is meaningless.

Section 4. (AS 10.05.594). This section provides a procedure for a 
corporation to dispose of assets discovered after dissolution of a 
corporation under ABCA. Presently, Alaskan corporations may not be 
reinstated if they have been dissolved for more than two years, and 
therefore timely distribution of assets is severely hampered. There 
have been several instances in the recent past where good title could 
not be given to property discovered after dissolution. This section 
continues the corporate existance for an additional five years after 
dissolution solely for the purpose of disposing of the property. After 
that five year period, the section provides that a court resolution 
could be obtained. See, Section 19 of this memorandum for a similar 
provision for nonprofit corporations under AS 10.20.

Section 5. (AS 10.05.708(a)). This section repeals the reference in
ABCA to specific filing fees for the filing of articles of incorporation
for domestic and foreign corporations, with the exception of nonprofit 
corporations regulated under AS 10.20, based on the capital stock of a 
corporation. That provision is replaced with the requirement that the 
department establish these fees by regulation based on the amount of 
authorized capital stock.

Section 6. (AS 10.05.711(a)). This section repeals the reference in
ABCA to specific filing fees for filing amendatory or supplemental 
articles of incorporation for domestic and foreign corporations, with 
the exception of nonprofit corporations regulated under AS 10.20, based 
on the capital stock of a corporation. That provision is replaced with 
the requirement that the department establish these fees by regulation 
based on the amount of change in the authorized capital stock.

Section 7. (AS 10.05.714). This section repeals the reference to the 
specific fees for appointment, amendment, or revocation of appointment 
of a process agent for a foreign corporation under ABCA and replaces 
those provisions by the requirement that the fees be established by the 
department by regulation.

Section 8. (AS 10.05.720). This section repeals the reference to the 
explicit fee for the issuance of a certificate or a duplicate of a 
certificate of the payment of the annual tax and filing of the annual
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report required of business corporations under ABCA. In place of the 
explicit fee there is established the requirement that the department 
set the fee by regulation.

Section 9. (AS 10.05.747). In (a) of this section, the reference to a 
specific filing fee for instruments not otherwise provided in ABCA is 
repealed and replaced by a requirement that the fee be established by 
regulation. In (b) of the section, the department is given authority to 
establish by regulation and charge a fixed average annual fee per corpora­
tion to each corporation subject to ABCA. This fee would be charged by 
the department in place of charging corporations the various fees speci­
fied in ABCA with certain exceptions. Those exceptions go to the following 
(1) the fee required for the registration of a corporate name, (2) the 
incorporation fee based on the initial capitalization of a corporation, 
and (3) the fee based on a subsequent change of the capitalization of 
the corporation. The fixed annual fee would also cover the cost of 
routine administrative services rendered to the corporation by the 
department, Foi example, a given corporation may require numerous 
services of the department throughout the year including change of 
registered agent, amendment of the articles of incorporation (other than 
changes of capitalization), etc. All of these various fees require the 
department's corporation staff to expend considerable time maintaining a 
system to collect the correct fees required by statute for approximately
10,000 corporations. With one flat fee, the accounting system would be 
far easier and less burdensome on both the department and the corporation 
in that seperate accounting of each and every fee on a case-by-case 
basis could be avoided. See, Sections 18, 21 and 23 of this memorandum 
for similar provisions under AS 10.15, 10.20, and 10.25.

Section 10. (AS 10.05.750). This section repeals the requirement of 
ABCA that a certificate of withdrawal of a foreign corporation from 
registration be filed with the Office of the Clerk of the Superior 
Court, in addition to a filing with the department. At the present 
time, the department maintains the primary files on foreign corporations 
and is required to provide the Superior Court with an updated list 
pursuant to AS 10.05.530. The additional filing with the Superior Court 
under Sec. 750 is therefore redundant and unnecessary. In addition, 
this section repeals the reference to the specific fee for the filing of 
the certificate and replaces it with the requirement that the department 
establish the fee by regulation.

Section 11. (AS 10.05.753). This section repeals the reference in ABCA 
to the specific fee for the dissolution of a domestic business corporation 
and replaces it by a requirement that the fee be established by the 
department by regulation.



#
Members of the Committee -4- January 19, 1979

Section 12. (AS 10.05.756). This section repeals the reference in ABCA 
to the specific fee for filing a certificate of dissolution from the 
state of origin of a foreign corporation and replaces it with the require­
ment that the fee be established by the department by regulation.

Section 13. (AS 10.05.762). This section repeals the fee required for 
furnishing a certified copy of any instrument under ABCA and replaces it 
with the requirement that the fee be established by the department by 
regulation.

Section 14. (AS 10.15.255). This section repeals the reference in the 
Alaska Cooperative Corporation Act ("ACCA") to the specific fee for 
filing of terminated contracts and replaces it with the requirement that 
the fee be established by the department by regulation.

Section 15. (AS 10.15.260). This section repeals the reference in ACCA 
to a specific fee for filing of a list of names of all persons whose 
contracts have been terminated and replaces it with the requirement that 
the fees be established by the department by regulation.

Section 16. (AS 10.15.535). This section repeals and reenacts the 
requirement in ACCA that a license fee be charged to each cooperative 
authorized by its articles to issue stock, and the fee is to be established 
by the department by regulation based on the amount of stock issued.

Section 17. (AS 10.15.545). This section repeals the reference in ACCA 
to the specific license fee for cooperatives having no authorized shares 
of capital stock and replaces it by the requirement that the fee will be 
established by the department by regulation.

Section 18. (AS 10.15.555). In (a) of this section, the reference in 
ACCA to the specific fees for various services rendered to cooperative 
corporations are repealed and replaced by the requirement that the fees 
will be established by regulation. Those services include the filing of 
the articles cf incorporation or articles of consolidation for a new 
cooperative, articles of amendment, restated articles, or articles of 
merger, statement of intent to dissolve, statement of revocation of 
voluntary dissolution proceedings, articles of dissolution, and other 
statements. In (b) of this section, the department is given the authority 
to establish by regulation and charge a fixed average annual fee per 
cooperative corporation to each corporation subject to ACCA. This fee 
would be charged by the department in place of charging the corporations 
the various fees specified in ACCA with the exception of fees related to 
the initial incorporation of the corporation. The fixed annual fee 
would also cover the cost of routine administrative services rendered to 
the cooperative by the department. See, Section 9 of this memorandum 
for further explanation.
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Section 19. (AS 10.20.450). This section provides a procedure for a 
nonprofit corporation under the Alaska Nonprofit Corporations Act ("ANCA") 
to dispose of assets discovered after dissolution. Presently an Alaskan 
nonprofit corporation may not be reinstated if it has been dissolved for 
more than two years, and therefore the timely distribution of assets is 
severely hampered. There have been several instances in the recent past 
where good title could not be given to property discovered after dissolu­
tion. This section continues the corporate existance for an additional 
five years after dissolution solely for the purpose of disposing of the 
property. After that five year period, the section provides that a 
court resolution could be obtained. See, Section 4 of this memorandum 
for a similar provision for business corporations under ABCA.

Section 20. (AS 10.20.530). This section repeals the reference in ANCA 
to the specific fee for service of process on the commissioner for 
nonprofit corporations and replaces that provision with a requirement 
that the fee be established by the department by regulation.

Section 21. (AS 10.20.635). In (a) of this section, the reference to 
the specific fees for various services rendered by the department are 
repealed and replaced by the requirement that the fees will be established 
by the department by regulation. In (b) of this section, the department 
is given authority to establish by regulation and charge a fixed average 
annual fee per corporation for each corporation subject to ANCA. The 
fixed annual fee would be charged by the department in place of charging 
corporations the various fees specified in ANCA with the exception of 
the fee for incorporation. The fixed annual fee would also cover the 
cost of routine administrative services rendered by the department to 
the corporation. See, Section 9 of this memorandum for further explana-

Section 22. (AS 10.20.640). This section repeals the reference in ANCA 
to the specific fee structure to be charged for certified copies of 
instruments and requires the department to establish a fee structure by 
regulation.

Section 23. (AS 10.25.530). In (a) of this section, reference in the 
Alaska Electric and Telephone Cooperative Act ("AETCA") to various 
specific fees is repealed and replaced by the requirement that the fees 
will be established by the department by regulation. In (b) of this 
section, the department is given authority to establish by regulation 
and charge a fixed annual fee per cooperative for each cooperative 
subject to AETCA. This fee would be charged by the department in place 
of charging cooperatives the various fees that are specified in AETCA 
with one exception. A cooperative would still have to pay the initial 
incorporation fee required by Sec. 530(a)(1). The fixed annual fee 
would also cover the cost of routine administrative services rendered to 
the corporation by the department. See, Section 9 of this memorandum 
for further information.

tion
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Section 24. (AS 10.35.060). This section repeals the reference in the 
Alaska 3usiness Act ("ABA") to the specific fee for the registration of 
a business name and replaces it with the requirement that the fee be 
established by the department by regulation.

Section 25. (AS 10.35.070). This section repeals the reference in ABA 
to the specific fee for the renewal of a registered business name and 
replaces it by the requirement that the fee be established by the depart­
ment by regulation.

Section 26. (AS 10.40.140(a)). This section repeals the reference in 
the Alaska Religious Corporations Act to the specific fee for a filing 
of any document and requires that the fee be established by the depart­
ment by regulation.

Section 27. This section states the effective date of the Act as July 
1, 1979. This date is chosen as the beginning of FY '80. It is felt 
that regulations establishing the various fees could be in finalized 
form by that time, and if necessary the fees could be adopted by emergency 
regulation.

In summary, the bill before you is basically a housekeeping measure to 
aid in the better administration of the Corporations and Associations 
Title and to provide a reasonable mechanism for the distribution of 
assets discovered after dissolution of a business or nonprofit corpora­
tion.

I urge the committee to consider thoughtfully the provisions of the 
bill. I stand ready to answer any questions you may have concerning this 
legislation.

JJB/mh4/2
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I. REQUEST -sfliESMW; ;;,.
B ill/Resolution No SB-112 ;-^>T .'>■• ■ • .
Title An act relating to corporate dissolution and reinstatement, and tees

Requested by ‘ : ’ iE  _____________ i__ Date__________
v.\ a#' ??.' f

I I . F ISCAL D ETA IL  „ „ _ ; . _ ,
Agency Affected Commerce & Econom ic D eve lopm ent___________________________
Program Category Affected Public Protection"
Budget Request Unit(s) Affected banking and Securities"

EXPEND ITURES (Thousands o f Dollars)

FY  79 FY  80 FY81 FY  82 FY  83 FY  84
100 ...PERSONAL SERV ICES -0- . -0- .-0- -0- -0- -0-
200 TRA VEL -0- _ ”Qr . . -0- -0- -0-
300 CONTRACTUAL -0- -0- .. -0- -0- -0- -0-
400 COM MOD IT IES -0- ... -0- -n- -n- -0-
$00 EQU IPMENT -0- -0- -n- -0- -0-
600 LAND & STRUCTURES -n- . -0- _ . , -0- -O-
700 ...GRANTS . CLA IM S . ETC . -o- . - -JC1- . _ 11- . -n- -O- -O-

TOTAL -0- -0- -0- -0- -0- -0-

FUND ING  (Thousands o f Dollars)

G ENERA L  FUND -0- -0- -0- -0- -0- -0-
FEDERA L  FUNDS -0- -0- -0- -0- -0- -0-
OTHER  (Specify) -0- -0- -0- -0- -0- -0-

POSITIONS 

FU LL  T IM E -0- -0- -0- -0- -0- -0-
PART T IM E -0- -0- -0- -0- -0- -0-
TEMPORARY -0- -0- -0- -0- -0- -0-

II I . ANALYSIS (See Fiscal Note Preparation Instructions, Section III)  
No fiscal impact

IV . DATE March 30, 1979

Original: Legislative Finance 
cc: Budget and Management

i g g f f l f t W  o t ‘ b a n k in gB|T s e c u r i t n  
PHONE

.

  _

Prime Sponsor (First Legislator Named)
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ECONOMIC DEVELOPMENT BUREAU 

ASSOCIATE APPLICATION

The s t a f f  o f  the  Economic Development B u reau , In c *  
(EDB) in v i t e s  you to  a p p ly  to  become an A s s o c ia te . The 
EDB i s  a n o n -p ro f it  in t e r n a t io n a l  c o n s u lt in g  g roup , i n ­
dependent o f governm ents, c o rp o ra t io n s , fo u n d a tio n s  and 
m u l t i la t e r a l  a g e n c ie :» Because we b r in g  a s o c i a l i s t  and 
a n t i - im p e r ia l i s t  p e rs p e c t iv e  to  our w o rk , v/e p ro v id e  a 
s u b s ta n t iv e  a lte rn a te  ve to  th e  c o n s u lt in g  a c t i v i t i e s  o f 
b i l a t e r a l ,  m u l t i la t e r a l  and p r iv a te  in s t i t u t io n s *  The 
EDE was founded in  1 9 7 5  by Dr* I a r ia n  N* R e s n ic k , a fo rm er 
s e n io r  econom ist in  th e  M in is t r y  o f P la n n in g  in  T an zan ia *

As an A s s o c ia te , you w i l l  jo in  a netw ork  o f o ve r 3 0 0  
people from  both t h i r d  w o rld  and in d u s t r ia l i s e d  n a t io n s , 
in c lu d in g  Pau lo  F r e i r e ,  Sam ir Amin, F ra n ce s  Moore Lappe, 
Dharam G h a i, Ann Seidm an, J e n n ife r  D a v is , Buda H a l l  and 
M ich a e l T a n ze r , whose unique com bination  o f t e c h n ic a l  
e x p e r t is e  ""and p o l i t i c a l  commitment p la ce  them' a t  th e  
f r o n t ie r s  o f p ro g re s s iv e  development s t r a t e g ie s  acd te c h ­
n iq u e s . A s so c ia te s  p la y  a v i t a l  r o le  in  th e  EDB by work­
in g  w ith  us to  both fo rm u la te  p o l ic y  ana c a r r y  out con­
c re te  p ro je c ts *

WHAT IS  THE EDB?

U n lik e  co n ve n tio n a l c o n su lt in g  f i r m s ,  the  c e n t r a l  
g o a l o f the EDB i s  to  reduce t h i r d  w o rld  dependence on 
c a p i t a l i s t  c o u n tr ie s  and co rp o ra t io n s*  Whenever p o s s ib le , 
EDB c o n su lta n ts  and re s e a rc h e rs  a re  t h i r d  w o rld  people*
V/e base t h i s  p o l ic y  on th e  r e a l i t y  th a t  th e re  a re  a lre a d y  
more than  enough t e c h n ic a l ly  competent people in  th e  t h i r d  
w orld  to  perform  the v a s t  m a jo r it y  o f t a s k s  u s u a l ly  ass ig n ed  
to  North Am erican and European c o n s u lta n ts .

V/e use a c la s s  a n a ly s is  in  a l l  o f our w o rk , se ek in g  
to  ensure  th a t  our a c t i v i t i e s  d i r e c t l y  b e n e f it  p easan ts  
and w o rk e rs , and not th o se  o f o th e r c la s s e s .  Our p ro je c t s  
a re  based on the g o a ls  o f d e c re a s in g  fo re ig n  dependency, 
fo s t e r in g  the u t i l i z a t io n  o f lo c a l  s k i l l s ,  te c h n o lo g ie s  
and m a t e r ia ls ,  and d eve lo p in g  c o l le c t iv e  s e l f - r e l i a n c e .  
Whether a d v is in g  governm ents on petro leum  s t r a t e g ie s  o r



I
*

w orking  v/ith  p easan ts  to  im prove g ra in  s to ra g e , v/e use 
the  p a r t ic ip a t o r y  te ch n iq u e s  based on th e  methodology 
o f the  B r a z i l ia n  e d u c a to r , Pau lo F r e i r e .

The EDB a g re e s  to  undertake  s p e c i f i c  p ro je c t s  o n ly  
a f t e r  tho ro u g h ly  exam in ing  w hether o u ts id e  a d v ice  and 
p e rso n n e l a re  n e c e ssa ry *  In  c o n tra s t  to  most c o n s u lt in g  
f i r m s ,  v/e do n o t o rg a n ize  our v/ork in  o rd e r to g enerate  
more b u s in e s s ; in s t e a d , v/e c o n s c io u s ly  deve lop  a govern­
ment o r o rg a n iz a t io n *  s c a p a c ity  to  co n tin u e  th e  v;ork v / ith -  
out our f u r t h e r  p a r t ic ip a t io n *  Our v/ork i s  a lw ays o f the  
h ig h e s t  q u a l i t y ,  r e f le c t in g  our a b i l i t y  to  draw on the  
e x p e r t is e  o f EDB A s s o c ia te s  and to  u t i l i s e  in n o v a t iv e  
tech n iq u e s*

Cur c o n s u lta n ts  a re  h ire d  on a pro j  e c t-b y -p ro  j  e c t  
b a s is ,  but a re  p a id  lo w e r than  com m ercial r a t e s .  They • 
re c e iv e  im po rtan t support from  th e  EDB s t a f f  i n  th e  form  
o f p ro je c t  fo rm u la t io n , background re s e a rc h , t r a in in g  
s e s s io n s  and p r o je c t  management* The sm a ll o f f i c e  s t a f f  
works c o l l e c t i v e l y ,  s h a r in g  both a d m in is t ra t iv e  ta s k s  and 
d ec is io n -m ak in g * V/e keep our overhead c o s ts  lo w , and 
s t a f f  s a la r ie s  a re  c o n s id e ra b ly  belov/ those p a id  by 
com m ercial f i r m s  and b i l a t e r a l  and m u l t i la t e r a l  a g e n c ie s*

The c o s ts  o f EDB c o n s u lt in g  work a re  p a id  d i r e c t l y  
by th e  c l i e n t s ,  u s u a l ly  w ith  fo re ig n  a id  g ra n ts*  The 
governm ents o f the  N e th e rlan d s and Sweden have funded our 
v/ork in  the  p a s t , a s  have a p r iv a te  Canadian fo u n d a tio n , 
and an Am erican ch u rch  agency*

. -  2 -

WHAT HAS THE EDB DONE?

Because o f th e  A s so c ia te s *  m u l t ip l i c i t y  o f s k i l l s ,  
the  EDB i s  ab le  to  und ertake  p ro je c t s  in  a v a r ie t y  o f 
f i e ld s *  Exam ples o f  EDB p ro je c t s  a r e :

APPROPRIATE TECHNOLOGY FOR GRAIN STORAGE, Tan zan ia  1 9 7 6 - 1 9 7 7 :

I n  co o p era tio n  v/ith  two Tanzan ian  in s t i t u t io n s ,  the  
EDB undertook a p i lo t  p ro je c t  to  t e s t  methods fo r  
m o b ilis in g  p easan ts  to  curb th e  s u b s t a n t ia l  food 
lo s s e s  caused by in s e c t s ,  ro d e n ts  and m ildew .
Through th e  p ro ce ss  o f c o n s c ie n t is a t io n , the  
v i l l a g e r s  came to g e th e r to c o l le c t i v e l y  d esig n  a 
more e f f i c i e n t  and d iv e rs e  g ra in  sto rag e  system *
The p ro je c t  i s  now w id e ly  re co g n ized  as a unique 
example o f th e  com bination  o f p a r t ic ip a t o r y



te ch n iq u es and lo c a l  s k i l l s ,  m a te r ia ls  and te ch ­
no logy *to s o lv e  a co n cre te  v i l l a g e  problem ,

BAUXITE DEVELOPMENT, 1 9 7 3 :

T h is  EDB stu d y  p resen ted  to  a t h i r d  v/orld govern­
ment the  f u l l  range o f o p tio n s  a v a i la b le  f o r  the  
p ro d u ctio n  and m a rk e t in g .o f i t s  b a u x ite  re s o u rc e s , 
in c lu d in g  th e  most e f f e c t iv e  te ch n iq u e s  f o r  nego­
t i a t in g  v/ith  fo re ig n  companies and in s t i t u t io n s ,

THE FORMATION OF A NATIONAL PETROLEUM STRATEGY, 1 9 7 3 :

A f t e r  d e t a i l in g  th e  v a r io u s  c o n tra c ts  t h i r d  w o rld  
c o u n tr ie s  have n e g o tia te d  v/ith  fo re ig n  f i r m s ,  EDB 
c o n s u lta n ts  made s p e c i f i c  recommendations to  a 
t h i r d  v/orld government concern ing  the  b e st ways to  
m axim ize c o n t ro l o v e r , a rd  p r o f i t s  fro m , the  
development o f  i t s  petro leum  re s o u rc e s ,

■REDUCING POST-HARVEST FOOD LOSSES, 1 9 7 9 - 1 9 3 0 :
'Vi

B u ild in g  on our Tanzan ian  e x p e r ie n c e , th e  EDB 
undertook a p r o je c t  to  reduce p o s t-h a rv e s t  food 
lo s s e s  in  G u in e a -B is s a u , Our main e f f o r t  was to  
t r a in  Guinean a g r i c u l t u r a l  cad res  in  p a r t ic ip a t o r y  
te ch n iq u e s  and a g r i c u l t u r a l  te ch n o lo g y .

The EDB i s  c o n s ta n t ly  engaged in  fo rm u la t in g  and 
d es ig n in g  new p r o je c t s .  Under th e  d ir e c t io n  of D r,
M ich ae l T a n ze r , th e  noted petro leum  econom ist’ and Chairman 
o f the Board o f th e  EDB, we a re  now o rg a n is in g  a t r a in in g  
course in  ce tro leu m  econom ics f o r  t h i r d  v/orld o f f i c i a l s ,  
e n t i t le d  TO'.,ARDS INCREASING THIRD V/ORLD CONTROL OVER 
PETROLEUM. T.Ve a re  a ls o  d eve lo p in g  p ro je c t s  in  th e  en e rg y , 
c o n s tru c t io n  and l i t e r a c y  f i e l d s .

In  a d d it io n  to  o ur c o n su lt in g  v/ork, v/e perform  a 
number o f  o th e r im p o rta n t s e r v ic e s :

O R e se a rc h : The EDB s p e c ia l i s e s  in  re s e a rc h
w hich lo c a t e s  t e c h n ic a l ly  and p o l i t i c a l l y  
r e le v a n t  in fo rm a tio n  f o r  t h i r d  v/orld govern­
m ents, groups and in d iv id u a ls ,

® Com m unications: The EDB netw ork enab les us
to  respond to  re q u e s ts  f o r  in fo rm a tio n  and 
c o n ta c ts  from  our A s so c ia te s  and o th e r 
in te re s te d  p e o p le .
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© E d u c a t io n : Through in t e r v ie w s , le c t u r e s  and

p u b lic a t io n s , v/e p u b lic iz e  th e  f a c t  th a t  many 
co n cre te  a lt e r n a t iv e s  e x i s t  to  b u re a u c ra t ic  
and c a p i t a l i s t  approaches to  development# 
A p p ro p ria te  Technology fo r  G ra in  S to rag e ,  a 
d e s c r ip t io n  o f our Tanzan ian  g ra in  sto rag e  
p r o je c t ,  has re c e iv e d  w idespread  in te rn a ­
t io n a l  p u b l i c i t y .

WHO ARE EDB ASSOCIATES?

Because the EDB ta k e s  a n o n -s e c ta r ia n  v ie w  o f 
s o c ia l is m , th e  id e o lo g ic a l  p e rs p e c t iv e s  o f our' A s s o c ia te s  
v a ry  o ver the  e n t ir e  range o f l e f t i s t  p o l i t i c s .  A lthough 
A s s o c ia te s  have many d i' e rs e  s k i l l s  and. w id e ly  v a ry in g  
backgrounds, th e y  share  the  c o n c lu s io n  th a t  co n cre te  
a c t io n , c o n s is te n t  v/ ith  * h e i r  p o l i t i c a l  id e o lo g ie s , i s  
both p o s s ib le  and n e c e ssa ry  w ith in  many d if f e r e n t  c o n te x ts .

Fo rm al c r e d e n t ia ls  a re  not re q u ire d  to  become an 
A s s o c ia te , but knowledge and e xp e rie n ce  a re  e s s e n t ia l .
Many A s so c ia te s  a re  engaged in  c r i t i c a l l y  exam ining t h e i r  
own t r a in in g  in  o rd er to  fo rm u la te  in n o v a t iv e  approaches 
to  t h e i r  f i e l d s .  A lthough a number o f  A s s o c ia te s  a re  a b le  
to  a c t  a s  c o n s u lta n ts , many a re  n o t .

Excep t f o r  c o n s u lt in g  jo b s , A s s o c ia te s  donate t h e i r  
la b o r  to  the EDB. When th e  EDB s t a f f  c o n ta c ts  them f o r  
a s s is t a n c e , th e y  must be p repared  to  a n a ly ze  th e  re q u e s t , 
and accep t o r re fu s e  i t  on th e  b a s is  o f - t h e i r  p o l i t i c a l  
c o n c lu s io n s  and a v a i l a b i l i t y .  F o r  our p a r t ,  we o rg an ize  
re q u e sts  so th a t  A s s o c ia te s  can com plete them q u ic k ly ,  and 
we do not c a l l  upon any in d iv id u a l  too o f te n .

WHAT DOSS THE EDB PROVIDE ASSOCIATES?

Whether th e y  work a s  EDB c o n s u lta n ts  o r support our 
a c t i v i t i e s  in  o th e r v/ays, A s s o c ia te s  have th e  unique 
o p p o rtu n ity  to  v/ork w ith in  an o rg a n is a t io n  w hich c o n s ta n t ly  
s t r i v e s  to t r a n s la t e  i t s  p o l i t i c a l  g o a ls  in to  p r a c t ic e .  
Through the  EDB, A s so c ia te s  have a c c e ss  to  o th e rs  v/ith  
s im i la r  in t e r e s t s  and o u tlo o ks  f o r  an exchange o f in fo rm a­
t io n  and id e a s . A s so c ia te s  in v o lv e d  in  development p ro je c t s



may drav/ uoon our s t a f f  and netw ork f o r  answ ers to  s p e c i f i c  
q u e s t io n s , 'r e a c t io n s  to  t h e i r  id e a s  and f o r  in fo rm a tio n  
about in n o v a t io n s  and in n o v a to rs  r e le v a n t  to  t h e i r  v/ork.

Many A s s o c ia te s , e s p e c ia l ly  t h i r d  v/orld c i t i s e n s ,  
have designed p ro je c t s  w h ich  th e y  cannot a c t iv a t e  th rough 
th e  ch an n e ls  ooen to  them . Through a c c e ss  to  fu n d in g  and 
su p p o rtin g  la b o r , th e  EDB p ro v id e s  them v/ith  th e  o p p o rtu n ity  
to  f i n a l i s e  and implement th e se  p r o je c t s ,  V/e h e lp  A s s o c ia te s  
in  a l l  a sp e c ts  o f p ro je c t  developm ent, from  w r it in g  fu n d in g  
p ro p o sa ls ' to  d e s ig n in g  e v a lu a t io n  p ro ce d u re s .

S e v e ra l exam ples w i l l  i l l u s t r a t e  how th e  EDB h as 
a s s is t e d  A s s o c ia te s :

1 ,  An A sso c ia te  who was asked by h is  government to  
e v a lu a te  a p ro p o sa l by a m u lt in a t io n a l co rp o ra t io n  r e ­
quested and re c e iv e d  from  us a c o n f id e n t ia l  p r o f i le  on th e  
company5 s p a s t work in  th e  t h i r d  v /o rld ,

2 ,  A Tanzan ian  A s so c ia te  brought the o u t l in e  o f  a 
p ro je c t  p ro p o sa l to  us f o r  a s s is ta n c e  in  i t s  developm ent, 
fu n d in g  and e x e c u t io n ,

3 ,  The Government o f N icarag ua  req u ested  an A s so c ia te  
to  su p p ly  them w ith  m a te r ia ls  on in n o v a t iv e  development 
s t r a t e g ie s  o f p ro g re s s iv e  t h i r d  w o rld  c o u n t r ie s , V/e 
com piled a s e t  o f m a te r ia ls  through our n e tw o rk .

4 * A c t in g  on th e  re q u e s t o f an A s s o c ia te , v/e secu red  
a manpower econom ist f o r  the Government o f Ja m a ica .

* -  5 —

HOV/ DO ASSOCIATES V/ORK V/ITH THE EDB?

A s so c ia te s  a re  a v i t a l  p a r t  o f the  EDB. Many A s so c i­
a te s  helped  in  the  e s ta b lish m e n t o f the  EDB in  1 9 7 5 > 2 nd 
today a s ig n i f i c a n t  number c o n t in u a l ly  p a r t ic ip a t e  in  th e  
exp ansio n  o f our a c t i v i t i e s  and th e  development o f EDB 
p o l i c ie s .  A lthough th e  head o f f i c e  m a in ta in s  o n ly  a s m a ll 
s t a f f ,  we have a c t iv e  A s so c ia te s  in  o ver 3 0  c o u n t r ie s .

In  a d d it io n  to s p e c i f i c  c o n s u lt in g  jo b s  and the g e n e ra l 
prom otion o f the  EDB, A s s o c ia te s :

O keep us in form ed o f t h e i r  v/ork and the  new 
a c t i v i t i e s  and m a te r ia ls  r e la te d  to  t h e i r  
f i e l d ;



© com pile t e c h n ic a l  in fo rm a t io n  r e la t in g  to  EDB 
p r o je c t s ;

Q  make c o n ta c ts  v/ith  t h i r d  w o rld  o f f i c i a l s ;

© he lp  id e n t i f y ,  e v a lu a te , and p rep are  con­
s u lt in g  p ro p o s a ls ;

© f in d  and in te r v ie w  p o t e n t ia l  members o f con­
s u lt in g  team s;

© p repare  b r ie f in g s  and background m a te r ia ls  
f o r  c o n s u lta n ts ;

O  c r i t i c a l l y  re v ie w  EDB d r a f t  c o n s u lt in g  re p o r t s
and o th e r p u b lic a t io n s ;

♦

© r e c r u i t  o th e r A s s o c ia te s , e s p e c ia l ly  from  the  
t h i r d  w o rld ;

© re s e a rc h  p r iv a te  a g e n c ie s , m u l t i la t e r a l  and 
■ b i la te ra l  in s t i t u t io n s  and c o rp o ra t io n s  a c t iv e  
in  th e  t h i r d  v /o rld ;

© h e lp  d e f in e  th e  fram ework o f EDB a c t i v i t i e s .

The p re p a ra t io n  o f our p ro je c t  on th e  re d u c t io n  o f - 
p o s t - h a rv e s t ' lo s s e s  o f food in  G u in e a -B is sa u  p ro v id e s  an 
e x c e l le n t  example o f how A s s o c ia te s  p a r t ic ip a t e  in  the 
work o f th e  EDB# A s s o c ia te s  helped  us d esig n  the  p ro p o sa l, 
and were a c t iv e  in  r e c r u i t in g  and a s s e s s in g  p o t e n t ia l  con­
s u lta n ts #  Two EDB A s s o c ia te s  a c t u a l ly  t r a v e le d  to  G u inea- 
B is s a u  b e fo re  th e  p ro je c t  was f in a l i s e d  in  o rd e r to  su rv e y  
th e  lo c a l  te ch n iq u e s  o f g ra in  s to rag e  and to  d is c u s s  th e  
p ro je c t  w ith  the  governm ent. Team p re p a ra t io n , in c lu d in g  
lo c a t in g  both language and a g r ic u l t u r a l  t r a in in g  program s, 
was undertaken  by A sso c ia te s#  One o f our A s s o c ia te s , an 
a d u lt  ed ucato r s k i l l e d  in  c o n s c ie n t is a t io n  te c h n iq u e s , 
vo lu n te e re d  h is  s e r v ic e s  and helped d esig n  th e  t r a in in g  
component o f the  p ro je c t  in  G u inea-B issau#

I f  you a re  in te re s te d  in  a p p ly in g  to  become an 
A s s o c ia te , p le a se  f i l l  out the a tta ch e d  fo rm  and send i t  
w ith  a resum 6 t o :

The Economic Development Bureau 

P .O .B o x  1 7 1 7

New Haven, C o n n e c t icu t 0 6 5 0 7  

U .S .A .

Y’e lo o k  fo rw ard  to  h e a r in g  from  you .



*r . *

ECONOMIC DEVELOPMENT BUREAU 

A s so c ia te  A p p lic a t io n  Form

NAME   AGE__________ SEX__________

NATIONALITY_________________________FLUENT LANGUAGE ( S ) _____________________

HOME ADDRESS__________________________________

  HOME PHONE__________________

OFFICE ADDRESS ___

________________________________________________________ OFFICE PHONE_______________

PRESENT JOB_________________________________________________________________________

PAST EXPERIENCE RELEVANT TO EDB V/ORK, INCLUDING THE NAMES OF 
SUPPORTING ORGANIZATIONS

A V A ILA B IL ITY  FOR EDB V/ORK ;___________________

SPECIAL S K IL L S : w r it in g _____________ re s e a rc h ____________re c ru it in g ^

fu n d ra is in g ________________ p ro je c t  developm ent and management_____

t r a n s la t io n  and in t e r p r e t in g __________________t e c h n ic a l  s k i l l s _____

  o th e r

How could  you b est support th e  work o f th e  EDB?_



»

How could  th e  EDB support your work?__________________________________________

< I

What i s  your development p h ilo so p h y  and how have you t r a n s la te d  
i t  in to  p r a c t ic e ?

Other comments:

□  P le a se  send me more in fo rm a tio n  on the EDB0

□  I  would l i k e  more co p ie s  o f t h i s  paper to  g iv e  to  o th e rs  
who would be in te re s te d  in  becoming" EDB A s s o c ia te s ,

P le a se  f e e l  f r e e  to  a sk  us s p e c i f i c  q u e stio n s  o r  e la b o ra te  on the 
themes in  t h i s  q u e s t io n n a ire  in  a se p a ra te  l e t t e r .  A f t e r  we r e ­
ce iv e  your a p p lic a t io n  fo rm , we w i l l  respond by m a i l .  P le a se  
a t ta c h  a resum^ i f  p o s s ib le ,

RETURN TO:

The Economic Development Bu reau , I n c ,

P .O .B o x  1 7 1 7  ‘ .

New Haven, C o n n e cticu t 0 6 5 0 7  

U .S .A .



TESTIMONY OF JULIUS J. BRECHT, DIRECTOR 
DIVISION OF BANKING & SECURITIES 

DEPARTMENT OF COMMERCE AND ECONOMIC DEVELOPMENT
BEFORE

SENATE FINANCE COMMITTEE 

February 27, 1980

Good morning. My name is Julius J. Brecht, and I am the Director of the 
Division of Banking and Securities within the Department of Commerce & 
Economic Development. I would first like to thank you for the opportu­
nity to appear before the Committee to offer comment on SB 112.

The bill before you proposes a number of changes to the Corporations and 
Associations Title (AS 10). These changes are centered primarily on the 
replacing of various statutory fees with provisions that the fees will 
be set by the department by regulation. The bill also provides in the 
alternative for a flat fee per corporation per year for all services 
rendered by the department in place of the individual fees. In this 
way, the costs incurred by the department would be paid by the corpora­
tion and members of the public requesting information and the fees could 
be adjusted from time to time so that the cost of providing the service 
is not borne by the Alaskan taxpayer. I would like to direct your 
attention to my Statement of Testimony before the Senate Commerce Committee 
on this bill on March 1, 1979 and a section-by-section analysis of the 
bill, dated January 19, 1979, for further discussion of the provisions 
of the bill.

During the time since the past session of Alaska Legislature, the division 
has conducted a review of the reporting requirements under AS 10. As a 
result of this review, I would like to recommend three basic amendments 
to the bill before you. The amendments are as follows:

1. require a biennial rather an annual corporate report filing 
from business, nonprofit, religious, and professional cor­
porations;

2. require a biennial rather an annual corporation tax payment 
from business corporations; and

3. reduce the delinquency period from six to two months, after 
which the department must take steps to involuntarily dissolve 
business corporations for failure to pay the corporation tax 
or file a corporate report.

The proposed amendments are explained in more detail in my memorandum, 
dated February 5, 1980, a copy of which is attached, along with a copy 
of the amendments.

The proposed amendments to the reporting requirements of AS 10 will 
serve to reduce the reporting burden on the corporations ai.d lessen the 
paperflow into the division on approximately 12,000 corporations presently



on file. The amendments do not chance the amount of tax paid per year 
by corporations, but merely make the payments due every other year for 

two-year periods.

Business, cooperative, and professional corporations would be required 
to keep current the information held by the department on directors, 
officers, shareholders holding five percent or more of the shares of a 
corporation, or alien affiliates of a corporation by voluntarily filing, 

'if there are changes in that information, during those alternate years 
when the formal biennial report is not required. However, nonprofit and 
religious corporations would be subject to these reporting requirements 
only for changes in officers and directors

In summary, the bill before you will streamline the accounting proce­
dures for various statutory fees and will greatly reduce the reporting 
of redundant information on the approximately 12,000 corporations on 
file with the department, while at the same time maintain a current 
public file on corporate information. In this way, those who make use
of the benefits or services provided under AS 10 will pay for them and
not the Alaskan taxpayer. While the proposed amendments are somewhat 
lengthy, it is my belief that they are necessary and prudent modifica­
tions of AS 10 in the best interest of efficient government, the users
of corporate files and the Alaska taxpayer.

I stand ready to answer questions that you may have regarding the bill 
and the proposed amendments.



TESTIMONY OF JULIUS J. BRECHT, DIRECTOR 
DIVISION OF BANKING AND SECURITIES 

DEPARTMENT OF COMMERCE AND ECONOMIC DEVELOPMENT

BEFORE
SENATE COMMERCE COMMITTEE 

March 1, 1979

Good afternoon. My name is Julius J. Brecht, Director of the Division 
of Banking and Securities within the Department of Commerce and Economic 
Development. I would first like to take this opportunity to thank you 
for the opportunity to appear before this committee to offer comment on 
SB 112.

The Corporations and Associations Title, AS 10, requires the department 
to accept filings for incorporation of domestic corporations (incorpor­
ated in Alaska) and registrations of articles of incorporation for 
foreign corporations (incorporated outside of Alaska) doing business in 
the State and to maintain those files as official files of the State.
The title also requires that corporations and associations keep the 
information on file current through the submission of annual reports and 

other filings.

The duties of the department in the context of AS 10 are carried out 
through the Corporations Section within the Division of Banking and 
Securities. All of the files maintained by the division in this respect 

are open to the public.

Fees are charged for the reproduction of various documents and certifica­
tion of documents or the certification of the status of corporations on 
file with the division. These fees are supposedly set to cover the cost 
incurred by the division in administering AS 10. Those fees were set in 
many cases a number of years ago. Several fees were increased by statute 
in 1976. However, we again find ourselves faced with the situation 
where the dollars generated by the combined fee structure provided by 
AS 10 are not adequate to cover the costs incurred by the division in 
administering the title. These costs if not paid by the corporations in 
the form of fees are, of course, ultimately borne by the Alaska taxpayer.

The department, therefore, finds itself once more having to go the 
Legislature to seek a change in the fees at a time when the Legislature 
has many extremely important issues to resolve and limited time in which 

to accomplish those tasks.

The present bill would remedy this situation by replacing all references 

to specific fees in AS 10 by a directive to the department to adopt 
regulations setting forth the fees. Of course, those regulations are



reviewable by the Legislature pursuant to AS 44.62.190(a). The bill 
does not attempt to relegate to regulation the setting of taxes or 
penalties for late filings. Those are clear prerogatives of the 
Legislature. However, since the fees provided for in AS 10 are spe­
cifically to cover the cost of administering that title, setting those 
fees by regulation would allow the department to adjust the fees from 
time to time to pay the reasonable costs of administration of the title.
In this way, those who enjoy the advantages of incorporation, e.g., 
limited personal liability, will pay for the service rather than the 
Alaska taxpayer.

Another provision of the bill allows for the distribution of assets of a 
business or non-profit corporation by the board of directors of the 
corporation after the corporation has been either voluntarily or involun­
tarily dissolved. In effect, the provision allows the corporate existence 
to continue up to seven years after the corporation has been dissolved 
for the sole purpose of distribution of assets discovered after dissolu­
tion. After that time period has lapsed, interested parties could go to 
court to get a determination on the discovered assets.

In summary, the provisions of the bill before you are of a housekeeping 
nature and will aid the corporations and associations served through a 
streamlined fee structure as well as aid the department in administering 
the title. By keeping the fees current, the corporations and not the 
Alaska taxpayer will pay the reasonable cost of the services rendered by 
the department through the Corporations Section within this division. A 
section-by-section analysis of the bill is attached dated January 19,
1979 and is submitted for your information.

I, therefore, urge the members of the committee to carefully consider 
the provisions of SB 112 and take affirmative action on it.

JJB/slp27U
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SB-112
Corporations and 
Associations Title 
10 Amendment Bill 
Narrative Supplement

The proposed corporations and associations legislation before you 
provides a number of changes to the Alaska Corporations and Associati >ns 
Title, AS 10. Much of the present law was enacted in 1959 and has 
undergone a number of changes from time to time. A large portion of the 
provisions of this bill are of a “housekeeping" nature and are proposed 
to streamline the fee structure set out in the various chapters of AS 

10.

The major provisions of the bill include (1) provision for a procedure 
for profit and nonprofit corporations to dispose of assets discovered 
after dissolution; (2) the repeal of references throughout the Title to 
specific fees for various services rendered by the Department of Commerce 
and Economic Development ("department") to corporations, cooperatives 
and associations doing business in the state and to the public; (3) 
provision that those fees will be established by the department by 
regulation; and (4) provision for the department to charge a fixed 
average annual fee per corporation, cooperative or association to each
of them subject to the Title in place of charging them the various fees
specified in the Title with certain exceptions. Those exceptions go 
mainly to the fees required for incorporation.

The following is a section-by-section review of the provisions of the

bill.

Section 1. (AS 10.05.039(a)). This section repeals the reference to 
the specific fee for the registration of a corporation name under_the 
Alaska Business Corporation Act ("ABCA") and replaces that provision 
with a requirement that the fee shall be established by the department 
by regulation.

Section 2. (AS 10.05.042). This section repeals the reference to a 
specific fee for the renewal of a registered name under ABCA and replaces 
it with a requirement that the fee be established by regulation.



Members of the Committee -2- January 19, 1979

Section 3. (AS 10.05.519(d)). This section repeals the explicit reference 
to "limited partnership" in the context of corporate name availability 
upon reinstatement of a corporation under ABCA. The department does not 
have the authority to regulate and does not maintain files on limited 
partnership names. Therefore the reference to limited partnerships in 
Sec. 519(d) is meaningless.

Section 4. (AS 10.05.594). This section provides a procedure for a 
corporation to dispose of assets discovered after dissolution of a 
corporation under ABCA. Presently, Alaskan corporations may not be 
reinstated if they have been dissolved for more than two years, and 
therefore timely distribution of assets is severely hampered. There 
have been several instances in the recent past where good title could 
not be given to property discovered after dissolution. This section 
continues the corporate existance for an additional five years after 
dissolution solely for the purpose of disposing of the property. After 
that five year period, the section provides that a court resolution 
could be obtained. See, Section 19 of this memorandum for a similar 
provision for nonprofit corporations under AS 10.20.

Section 5. (AS 10.05.708(a)). This section repeals the reference in
ABCA to specific filing fees for the filing of articles of incorporation
for domestic and foreign corporations, with the exception of nonprofit 
corporations regulated under AS 10.20, based on the capital stock of a 
corporation. That provision is replaced with the requirement that the 
department establish these fees by regulation based on the amount of 
authorized capital stock.

Section 6. (AS 10.05.711(a)). This section repeals the reference in
ABCA to specific filing fees for filing amendatory or supplemental 
articles of incorporation for domestic and foreign corporations, with 
the exception of nonprofit corporations regulated under AS 10.20, based 
on the capital stock of a corporation. That provision is replaced with 
the requirement that the department establish these fees by regulation 
based on the amount of change in the authorized capital stock.

Section 7. (AS 10.05.714). This section repeals the reference to the 
specific fees for appointment, amendment, or revocation of appointment 
of a process agent for a foreign corporation under ABCA and replaces 
those provisions by the requirement that the fees be established by the 

department by regulation.

Section 8. (AS 10.05.720). This section repeals the reference to the 
explicit fee for the issuance of a certificate or a duplicate of a 
certificate of the payment of the annual tax and filing of the annual
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report required of business corporations under ABCA. In place of the 
explicit fee there is established the requirement that the department 
set the fee by regulation.

Section 9. (AS 10.05.747). In (a) of this section, the reference to a
specific filing fee for instruments not otherwise provided in ABCA is
repealed and replaced by a requirement that the fee be established by
regulation. In (b) of the section, the department is given authority to
establish by regulation and charge a fixed average annual fee per corpora­
tion to each corporation subject to ABCA. This fee would be charged by 
the department in place of charging corporations the various fees speci­
fied in ABCA with certain exceptions. Those exceptions go to the following: 
(1) the fee required for the registration of a corporate name, (2) the 
incorporation fee based on the initial capitalization of a corporation, 
and (3) the fee based on a subsequent change of the capitalization of 
the corporation. The fixed annual fee would also cover the cost of 
routine administrative services rendered to the corporation by the 
department. For example, a given corporation may require numerous 
services of the department throughout the year including change of 
registered agent, amendment of the articles of incorporation (other than 
changes of capitalization), etc. All of these various fees require the 
department's corporation staff to expend considerable time maintaining a 
system to collect the correct fees required by statute for approximately
10,000 corporations. With one flat fee, the accounting system would be 
far easier and less burdensome on both the department and the corporation 
in that seperate accounting of each and every fee on a case-by-case 
basis could be avoided. See, Sections 18, 21 and 23 of this memorandum 
for similar provisions under AS 10.15, 10.20, and 10.25.

Section 10. (AS 10.05.750). This section repeals the requirement of 
ABCA that a certificate of withdrawal of a foreign corporation from 
registration be filed with the Office of the Clerk of the Superior 
Court, in addition to a filing with the department. At the present 
time, the department maintains the primary files on foreign corporations 
and is required to provide the Superior Court with an updated list 
pursuant to AS 10.05.630. The additional filing with the Superior Court 
under Sec. 750 is therefore redundant and unnecessary. In addition, 
this section repeals the reference to the specific fee for the filing of 
the certificate and replaces it with the requirement that the department 
establish the fee by regulation.

Section 11. (AS 10.05.753). This section repeals the reference in ABCA 
to the specific fee for the dissolution of a domestic business corporation 
and replaces it by a requirement that the fee be established by the 
department by regulation.
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Section 12. (AS 10.05.756). This section repeals the reference in ABCA 
to the specific fee for filing a certificate of dissolution from the 
state of origin of a foreign corporation and replaces it with the require­
ment that the fee be established by the department by regulation.

Section 13. (AS 10.05.762), This section repeals the fee required for 
furnishing a certified copy of any instrument under ABCA and replaces it 
with the requirement that the fee be established by the department by 
regulation.

Section 14. (AS 10.15.255). This section repeals the reference in the 
Alaska Cooperative Corporation Act ("ACCA") to the specific fee for 
filing of terminated contracts and replaces it with the requirement that 
the fee be established by the department by regulation.

Section 15. (AS 10.15.260). This section repeals the reference in ACCA 
to a specific fee for filing of a list of names of all persons whose 
contracts have been terminated and replaces it with the requirement that 
the fees be established by the department by regulation.

Section 16. (AS 10.15.535). This section repeals and reenacts the
requirement in ACCA that a license fee be charged to each cooperative 
authorized by its articles to issue stock, and the fee is to be established 
by the department by regulation based on the amount of stock issued.

Section 17. (AS 10.15.545). This section repeals the reference in ACCA
to the specific license fee for cooperatives having no authorized shares 
of capital stock and replaces it by the requirement that the fee will be 
established by the department by regulation.

Secti • 18. (AS 10.15.555), In (a) of this section, the reference in 
ACCA to the specific fees for various services rendered to cooperative 
corporations are repealed and replaced by the requirement that the fees 
will be established by regulation. Those services include the filing of 
the articles of incorporation or articles of consolidation for a new 
cooperative, articles of amendment, restated articles, or articles of 
merger, statement of intent to dissolve, statement of revocation of 
voluntary dissolution proceedings, articles of dissolution, and other 
statements. In (b) of this section, the department is given the authority 
to establish by regulation and charge a fixed average annual fee per 
cooperative corporation to each corporation subject to ACCA. This fee 
would be charged by the department in place of charging the corporations
the various fees specified in ACCA with the exception of fees related to
the initial incorporation of the corporation. The fixed annual fee 
would also cover the cost of routine administrative services rendered to 
the cooperative by the department. See, Section 9 of this memorandum 
for further explanation.
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Section 19. (AS 10.20.450). This section provides a procedure for a 
nonprofit corporation under the Alaska Nonprofit Corporations Act ("ANCA") 
to dispose of assets discovered after dissolution. Presently an Alaskan 
nonprofit corporation may not be reinstated if it has been dissolved for 
more than two years, and therefore the timely distribution of assets is 
severely hampered. There have been several instances in the recent past 
where good title could not be given to property discovered after dissolu­
tion. This section continues the corporate existance for an additional 
five years after dissolution solely for the purpose of disposing of the 
property. After that five year period, the section provides that a 
court resolution could be obtained. See, Section 4 of this memorandum 
for a similar provision for business corporations under ABCA.

Section 20. (AS 10.20.530). This section repeals the reference in ANCA
to the specific fee for service of process on the commissioner for 
nonprofit corporations and replaces that provision with a requirement 
that the fee be established by the department by regulation.

Section 21. (AS 10.20.635). In (a) of this section, the reference to
the specific fees for various services rendered by the department are 
repealed and replaced by the requirement that the fees will be established 
by the department by regulation. In (b) of this section, the department 
is given authority to establish by regulation and charge a fixed average 
annual fee per corporation for each corporation subject to ANCA. The 
fixed annual fee would be charged by the department in place of charging 
corporations the various fees specified in ANCA with the exception of 
the fee for incorporation. The fixed annual fee would also cover the 
cost of routine administrative services rendered by the department to 
the corporation. See, Section 9 of this memorandum for further explana­

tion.

Section 22. (AS 10.20.640). This section repeals the reference in ANCA
to the specific fee structure to be charged for certified copies of
instruments and requires the department to establish a fee structure by 
regulation.

Section 23. (AS 10.25.530). In (a) of this section, reference in the 
Alaska Electric and Telephone Cooperative Act ("AETCA") to various 
specific fees is repealed and replaced by the requirement that the fees 
will be established by the department by regulation. In (b) of this 
section, the department is given authority to establish by regulation 
and charge a fixed annual fee per cooperative for each cooperative 
subject to AETCA. This fee would be charged by the department in place 
of charging cooperatives the various fees that are specified in AETCA 
with one exception. A cooperative would still have to pay the initial 
incorporation fee required by Sec. 530(a)(1). The fixed annual fee 
would also cover the cost of routine administrative services rendered to 
the corporation by the department. See, Section 9 of this memorandum 
for further information.
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Section 24. (AS 10.35.060). This section repeals the reference in the 
Alaska Business Act ("ABA") to the specific fee for the registration of 
a business name and replaces it with the requirement that the fee be 
established by the department by regulation.

Section 25. (AS 10.35.070). This section repeals the reference in ABA 
to the specific fee for the renewal of a registered business name and 
replaces it by the requirement that the fee be established by the depart­
ment by regulation.

Section 26. (AS 10.40.140(a)). This section repeals the reference in 
the Alaska Religious Corporations Act to the specific fee for a filing 
of any document and requires that the fee be established by the depart­
ment by regulation.

Section 27. This section states the effective date of the Act as July 
1, 1979. This date is chosen as the beginning of FY '80. It is felt 
that regulations establishing the various fees could be in finalized 
form by that time, and if necessary the fees could be adopted by emergency 
regulation.

In summary, the bill before you is basically a housekeeping measure to 
aid in the better administration of the Corporations and Associations 
Title and to provide a reasonable mechanism for the distribution of 
assets discovered after dissolution of a business or nonprofit corpora­

tion.

I urge the committee to consider thoughtfully the provisions of the 
bill. I stand ready to answer any questions you may have concerning this 

legislation.

JJB/mh4/2
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s u b j e c t :  Amendments to SB 112

Narrative Supplement

Department of Commerce and 
Economic Development

This committee has before it SB 112, a bill which makes a number of 
changes to the Corporations and Associations Title (AS 10). Those 
changes are described in detail in my memorandum dated January 19, 1979.

During the period since the past session of the Alaska Legislature, the 
division has taken a close look at the reporting requirements under 
AS 10. That review has resulted in three basic amendments which are 
proposed to SB 112:

1. requiring a biennial rather than an annual corporate report
filing for cooperative, business, nonprofit, religious and 
professional corporations;

2. requiring a biennial rather than an annual corporation tax
payment for business corporations; and

3. reducing the delinquency period from six to two months after
which the department must involuntarily dissolve a business 
corporation.

The balance of the amendments to the bill make a few minor changes in 
Lne various chapters of AS 10 to comport with the three basic amendments 
just listed.

The following is a section-by-section review of the provisions of the 
proposed amendments. The amendments summarized below are keyed to the 
numbering system of SB 112, e.g., "Amendment 3 (Sec. 3; AS 10.05.048)" 
identifies the third amendment described in chis memorandum, and it 
pertains to Section 3 of SB 112 which in turn amends AS 10.05.048. Note 
that "A3" appears in the margin of the text of the amendments before you 
to denote "Amendment 3."

AMENDMENTS 1 & 2. These amendments make drafting style changes in 
the name of the bill.

AMENDMENT 3 (Sec. 3; AS 10.05.048). This amendment releases the 

department from the obligation to produce a supplement to the 
Corporate Directory every six months. The directory summarizes

02-001 A (  R e v .  10/79)
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information on domestic and foreign business corporations in the 
State. The division can now produce that directory using an on­
line computer data system. As time goes on, it may be advisable to 
produce the supplement on a schedule different from that provided 
in the present law in that the computer printout provides much more 
flexibility in producing the directory and any supplements that may 
be produced.

AMENDMENT 4 (Sec. 4; AS 10.05.519(a)(1)). This amendment allows 
the department to dissolve a business corporation which has been 
two months delinquent in filing a biennial corporate report or 
paying a biennial corporation tax. The present law provides for a 
maximum delinquency of 10 months. That is, presently, corporations 
not in good standing are sent a written notice on or about August 
30 giving 60 days notice of the department's intent to dissolve the 
corporation. Thirty days after dissolving the delinquent corpora­
tions, the division begins mailing the next years annual report to 
corporations doing business under AS 10.05. Under the present 
system,the division is processing those reports from January through 
October of each year. During November and December a large number 
of those corporations dissolved the previous October submit annual 
reports, franchise taxes and penalties for reinstatement. The 
present system inhibits the department from giving current cor­
porate information since a number of corporations are not in good 
standing for up to 10 months of the year. Amendment 2 also changes 
the reference to the reporting period from annual to biennial.
See, Amendment 7. The tax required by AS 10.05 is referred to in 
several ways, e.g., as a "license fee," as a "franchise tax," and 
as a "corporation tax." Several proposed amendments described in 
this memorandum standardize the reference to this tax as a "corpor­
ation tax." See, Amendments 7, 8, 17-19, 22, 23 and 30.

AMENDMENT 5 (Sec. 5; Sec. 10.05.519(a)(6)). This amendment adds a
new paragraph (6) to allow the department to take steps to dissolve
a business corporation that is thirty days delinquent in filing a 
notice of change of an officer, director, alien affiliate, or 
shareholder owning five percent or more of the stock of the cor­
poration. "

AMENDMENT 6. This amendment adjusts the numbering of sections in 
SB 112 to accommodate the amendments outlined in this memorandum,

AMENDMENT 7 (Sec. 7; AS 10.05.675(1)). This amendment changes the 
reference to the reporting period for business corporations from 
annual to biennial and specifies the taxes required as a "corpora­

tion taxes." See, Amendments 4 & 9.
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AMENDMENT 8 (Sec. 8; AS 10.05.696). See, Amendments 4 & 7.

AMENDMENT 9 (Sec. 9; AS 10.05.699). This amendment changes the 
corporate report filings on department forms from an annual to a 
biennial requirement for business corporations. Under this mecha­
nism and assuming the biennial report requirement becomes law in 
1980, all domestic corporations incorporated in, or foreign cor­
porations registered in, an even numbered year would not have to 
file a corporate report in 1981 using department forms for the 
reporting period of 1980, and they would pay one-half of the bi­
ennial corporation tax, i.e., they would pay the tax only for 1981. 
In 1982 these "even year" corporations would file a biennial report 
for the years 1980-81 and pay a biennial corporation tax for the 
years 1982-83. Similarly, domestic corporations incorporated in, 
or foreign corporations registered in, an odd numbered year would 
file a corporate report in 1981 on department forms for the year 
1980 and pay a biennial corporation tax for 1981-82. In 1982 these 
"odd year" corporations would not file a biennial report and would 
not pay a biennial tax. Thereafter, the odd and even year corpor­
ation filings and tax payments would come in every other year. 
However, corporations having changes in their officers, directors, 
alien affiliates, or shareholders holding five percent or more of 
the stock of the corporation would be required to report volun­
tarily to the department those changes during the first year of a 
biennial period.

AMENDMENT 10 (Sec. 10; AS 10.05.702). This amendment changes the 
reference to the reporting period for business corporations from 
annual to biennial. See, Amendments 7 & 9. Under (3) of the sec­
tion, a business corporation would be required to disclose the 
primary business activities in which the corporation is engaged. 
Under the present law, a corporation may incorporate for "any 
lawful purpose" and often that phrase is used in the articles of 
incorporation. Nevertheless, the Legislature and the public have 
shown increasing interest in specific industrial areas, e.g., 
fishing, timber, etc. This amendment would require that the speci­
fic area of business of a corporation be disclosed, e.g., fishing, 
even though the corporation may have been incorporated for any 
lawful purpose. It is envisioned that the division will look to 
the Standard Industrial Code (SIC) used by the Department of 
Revenue so that the filer of a biennial report need only check off 
the appropriate box or put in the appropriate code number on the 
biennial report, or in the case of a new incorporation or foreign 
corporation registration, indicate it to the department at the time 
of filing.

Paragraph (7), requiring a business corporation to give its stated 
capital, is repealed. The stated capital is often confused with 
other concepts by corporate report filers and is not otherwise used 
by the division in calculating fees. It is therefore recommended 
that the provision be dropped to avoid further confusion.
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Paragraph (9) is amended to make clear that each person, not merely 
a person, owning at least five percent of the shares of a corpor­
ation as of September 30 of the reporting year must be disclosed.

AMENDMENT 11 (Sec. 11; AS 10.05.705(a)). This amendment converts 
the corporate report filing deadlines for business corporations 
from the present annual reporting period to a biennial one. See, 

Amendment 9.

AMENDMENT 12 (Sec. 12; Sec. 10.05.705(d)). This amendment estab­
lishes a one-time annual report requirement for changes during 1980 
for corporations incorporated or receiving a certificate of au­
thority in an even year. Otherwise, such corporations would go 
three years without reporting corporate data during the transition 
from an annual to a biennial reporting period. See, Amendment 9.

AMENDMENT 13 (Sec. 13; Sec. 10.05.706). This amendment establishes 
a new section to require that any change of an officer, director, 
or alien affiliate during the first year of a biennial reporting 
period must be reported to the department voluntarily by the cor­
poration. A similar requirement is imposed for changes in the 
ownership of five percent or more of the shares of a corporation by 
a given person as of September 30 of that first year in the bi­
ennial reporting period. In this way, the mandatory completion of 
a biennial corporate report form supplied by the department is re­
quired every other year, but the corporation is .still required to 
maintain certain information reasonably current. See, Amendment 9.

AMENDMENTS 14-16. See, Amendment 6.

AMENDMENT 17 (Sec. 17; AS 10.05.717(a)). This amendment estab­
lishes a biennial corporation tax in place of the present annual 
corporation tax. The net effect of the amount of the tax over a 
two year period is unchanged. See, Amendments 4 &9.

AMENDMENT 18 (Sec. 18; AS 10.05.717(c)). See, Amendment 4, 7,

9 & 17.

AMENDMENT 19 (Sec. 19; Sec. 10.05.717(d)). This amendment estab­
lishes a one-time annual corporation tax for 1981 for business 
corporations incorporated or receiving a certificate of authority 
in an even numbered year. See, Amendments 4, 9 & 12.

AMENDMENTS 20-30. These amendments are necessary to adjust the 
numbering of sections in SB 112 and to change the reference to the 
reporting period from annual to biennial. See, Amendments 7 & 9.
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AMENDMENT 31 (Sec. 28; AS 10.05.771). This amendment changes the 
reference to the reporting period from annual to biennial and sets 
out that the penalty for failure to file a biennial report is in 
effect the same as the present penalty for failure to file an 
annual report. See, Amendment 4, 7 & 9.

AMENDMENT 32. (Sec. 29; AS 10.05.825) .This amendment defines the 
phrase "five percent shareholders" so that the term can be used as 
a short hand reference in other sections of the bill.

AMENDMENTS 33-43. These amendments make changes to the Alaska 
Cooperative Corporation Act (AS 10.15) to implement the biennial 
corporate report filing period. Certain adjustments are made to 
the numbering of sections in SB 112 to accommodate the amendments 
outlined in this memorandum. See, Amendments 4, 6, 7, & 9.

AMENDMENTS 44-64. These amendments involve changes to the Alaska 
Nonprofit Corporation Act (AS 10.20) to implement the biennial 
corporate report filing period and to adjust the numbering of 
sections in SB 112 to accommodate the changes described in this 
memorandum. See, Amendments 4, 6, 7 & 9. In addition, AS 10.20.625(6) 
is repealed in that nonprofit corporations are not structured with 
shareholders. They have members who have an equal share and in­
terest in a nonprofit corporation, and so it is meaningless to 
require that nonprofit corporations report shareholders having five 
percent or more of the shares of the corporation.

AMENDMENT 65. (Sec.58; AS 10.40.105). This amendment involves a 
change to the Alaska Religious Corporation Act (AS 10.40) to im­
plement the biennial corporate report filing period.

AMENDMENTS 66-68. See, Amendment 4. Also, the proposed effective 
date of the bill is changed from July 1, 1979 to July 1, 1980.

Therefore, in summary the amendments provided to SB 112 are made in the 
best interest of the Alaska taxpayer, efficient government procedure, 
and the approximately 12,000 corporations which have filed and are 
subject to AS 10.

I stand ready to answer any question that you may have concerning these 
amendments.

JJB/sllOU
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A M E N D M E N T

O ffe re d  in  th e  SENATE BY THE COMMERCE COMMITTEE

TO: SENATE B IL L  NO. 1 1 2

Page 1 , l in e  6 :

.D e le te  "and" and in s e r t  a comma in  i t s  p la c e .

•pPage 1 , l in e  7 :

In s e r t  a f t e r  the  comma: "and r e p o r t s , " .

A f t e r  "p a id  b y ,"  i n s e r t  "and m isc e lla n e o u s  amendments p e r ta in in g  t o " .

Page 1 , between l in e s  2 4  and 2 5 , in s e r t  the fo l lo w in g :

*  S e c . 3 . AS 1 0 . 0 5 . 0 4 8  i s  amended to  re a d :

Se c . 1 0 . 0 5 . 0 4 8 . F IL IN G  L IS T  OF REGISTERED CORPORATIONS WITH

SUPERIOR COURT. The com m issioner s h a l l  f i l e  a l i s t  o f  the  name o f 

each c o rp o ra t io n , the  address o f the r e g is te r e d  o f f i c e  and the name 

and address o f the  re g is te re d  agent w ith  each c le r k  o f the su p e r io r  

c o u r t . The com m issioner s h a l l  p ro v id e  a p e r io d ic  supplem ent to the 

lis t^ _  in d ic a t in g  a d d it io n s , d e le t io n s  and changes [AT LEAST ONCE EVERY 

S IX  MONTHS]. The com m issioner s h a l l  make the  l i s t  a v a i la b le  to the 

p u b lic  fo r  a fe e  p re s c r ib e d  by h im .

*  S e c . 4 . AS 1 0 . 0 5 . 5 1 9 ( a ) ( 1 ) i s  amended to re a d :

( 1 ) th e  c o rp o ra t io n  i s  d e lin q u e n t two [S IX ]  months in

f i l i n g  i t s  b ie n n ia l  [ANNUAL] re p o rt  o r in  p ay in g  a l ic e n s e  f i l i n g  fee  

o r p e n a lty ;

*  S e c . 5 . AS 1 0 . 0 5 . 5 1 9 (a ) i s  amended by adding a new paragraph  to re a d : 

( 6 ) the  c o rp o ra t io n  i s  3 0  days d e lin q u e n t  in  f i l i n g  n o t ic e

o f  change o f an o f f i c e r ,  d ir e c t o r ,  a l ie n  a f f i l i a t e ,  o r f i v e  per cent 

sh a re h o ld e r as re q u ire d  by t h is  c h a p te r .

-1-



2Page 1 , l in e  2 5 :

D e le te  "S e c . 3 " and in s e r t  "S e c . 6 " in  i t s  p la c e .

Page 2 , between l in e s  2 6  and 2 7 , in s e r t  the fo l lo w in g :

*  S e c . 7 . AS 1 0 . 0 5 . 6 7 5 ( 1 ) i s  amended to re a d :

( 1 ) th e  c o rp o ra t io n  f a i l s  to  f i l e  i t s  b ie n n ia l  [ANNUAL]

re p o r t  w it h in  th e  tim e re q u ire d  by t h is  c h a p te r , o r  f a i l s  to  pay fe e s , 

c o rp o ra t io n  [FRANCHISE] ta xe s  or p e n a lt ie s  p re s c r ib e d  in  t h is  ch ap te r 

when they a re  due and p a y a b le ; o r

*  S e c . 8 . AS 1 0 . 0 5 . 6 9 6  i s  amended to re a d :

Sec . 1 0 . 0 5 . 6 9 6 . L IA B IL IT Y  TO STATE FOR TRANSACTING BUSINESS

WITHOUT C ER T IF IC A TE  OF AUTHORITY. A fo re ig n  c o rp o ra t io n  w h ich  t r a n s ­

a c t s  b u s in e ss  in  the  s t a te  w ith o u t a c e r t i f i c a t e  o f  a u th o r it y  i s  

l i a b l e  to the s t a t e ,  f o r  the y e a rs  o r p o rt io n s  o f  y e a rs  d uring  w hich 

i t  t ra n s a c te d  b u s in e s s  in  the s t a te  w ith o u t a c e r t i f i c a t e  o f a u th o r it y , 

in  an amount eq u a l to a l l  fe e s  and c o rp o ra t io n  [FRANCHISE] ta xe s  w hich 

would have been imposed by t h is  ch ap te r on the c o rp o ra t io n  i f  i t  had 

a p p lie d  fo r  and re c e iv e d  a c e r t i f i c a t e  o f  a u t h o r it y  to t ra n s a c t  

b u s in e s s  in  the  s t a t e  as re q u ire d  by t h i s  c h a p te r  and f i l e d  a l l  re p o rts  

re q u ire d  by t h i s  c h a p te r , p lu s  a l l  p e n a lt ie s  imposed by t h is  ch ap te r 

f o r  f a i l u r e  to  pay the fe e s  and c o rp o ra t io n  [FRANCHISE] ta x e s , p lu s  a 

p e n a lty  o f  up to  $5 , 0 0 0  per y e a r  o r p o rt io n  o f  a y e a r  f o r  each y e a r i t  

t ra n s a c te d  b u s in e s s  in  the  s t a t e  w ith o u t a c e r t i f i c a t e  o f  a u th o r it y .

The a tto rn e y  g e n e ra l s h a l l  b r in g  p roceed ing s to  re c o v e r  amounts- due 

th e  s t a t e  under t h i s  s e c t io n .

*  S e c . 9 . AS 1 0 . 0 5 . 6 9 9  i s  amended to re a d :

Sec . 1 0 . 0 5 . 6 9 9 . BIENNIAL [ANNUAL] REPORT OF DOMESTIC AND FOREIGN

C O R P O R A T I O N S .  Each  dom estic c o rp o ra t io n  and each fo re ig n  co rp o ra tio n  

a u th o r ize d  to t r a n s a c t  b u s in e ss  in  the s t a t e  must [SHALL] f i l e  a



b ie n n ia l  [AN ANNUAL] re p o rt  w ith in  the tim e p re s c r ib e d  by t h is  ch a p te r 

S e c . 1 0 . AS 1 0 . 0 5 . 7 0 2  i s  amended to re a d :

S e c . 1 0 . 0 5 . 7 0 2 . CONTENTS OF BIENNIAL [ANNUAL] REPORT. The 

b ie n n ia l  [ANNUAL] re p o r t  must [SHALL] s e t  out

( 1 ) th e  name o f the  c o rp o ra t io n  and th e  s t a t e  o r co u n try  

where i t  i s  in c o rp o ra te d ;

( 2 ) th e  ad d ress o f the re g is te re d  o f f i c e  o f  the  c o rp o ra t io n  

in  the s t a t e ,  and the name o f i t s  r e g is te re d  agent in  the s t a te  a t  

th a t  a d d re ss , and, in  the case  o f a fo re ig n  c o rp o ra t io n , the address 

o f i t s  p r in c ip a l  o f f i c e  in  the  s t a t e  o r co u n try  w here i t  i s  in c o r ­

p o ra te d ;

( 3 ) ■ a b r i e f  statem ent o f  the c h a ra c te r  o f  the b u s in e ss  and 

pr im a ry  b u s in e ss  a c t i v i t i e s  in  w hich  the c o rp o ra t io n  i s  engaged in  the 

s t a t e ;

( 4 ) the  names and ad d resses o f the d ir e c t o r s  and o f f i c e r s  

o f  the  c o rp o ra t io n ;

( 5 ) a statem ent o f  the aggregate number o f  sha res w h ich  the 

c o rp o ra t io n  has a u th o r it y  to i s s u e ,  ite m ize d  by c la s s e s ,  p a r v a lu e  o f 

s h a re s , sh a re s  w ith o u t p a r v a lu e , and s e r ie s ,  i f  a n y , w it h in  a c l a s s ;

( 6 ) a statem ent o f  the aggregate  number o f  is su e d  s h a re s , 

ite m ize d  by c la s s e s ,  p a r v a lu e  o f  s h a re s , sh a re s  w ith o u t p ar v a lu e , 

and s e r ie s ,  i f  any , w ith in  a c l a s s ;

[ ( 7 ) A STATEMENT, EXPRESSED IN DOLLARS, OF THE AMOUNT OF 

STATED CAPITAL OF THE CORPORATION.]

( 8 ) the  name and ad d ress o f  each a f f i l i a t e  w hich i s  a

n o n re s id e n t' a l ie n  o r a co rp o ra t io n  whose p la c e  o f  in c o rp o ra t io n  i s  

o u ts id e  the U n ite d  S ta te s  and the p ercen tage  o f  o u ts ta n d in g  sh a res

c o n t ro lle d  by each a f f i l i a t e ^  [ . ]

( 9 ) the name and add ress o f each [A] person  owning a t le a s t
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1 0

f i v e  p er ce n t o f the  s h a re s , o r f i v e  p er ce n t o f any c la s s  o f s h a re s , 

as o f September 3 0  o f  the se co n d .y e a r o f  the  b ie n n ia l  re p o rt in g  p e r io d , 

and the  p e rcen tag e  o f the sh a re s  o r c la s s  o f sh a re s  owned by th a t  

p e rso n .

*  S e c . 1 1 . AS 1 0 . 0 5 . 7 0 5 (a ) i s  amended to  re a d :

' (a ) The b ie n n ia l  [ANNUAL] re p o rt  o f  a d om estic  and fo re ig n  co r 

p o ra t io n  mu'st [SHALL] be f i l e d  w ith  the departm ent and i s  due' b e fo re  

Ja n u a ry  2 o f  the f i l i n g  y e a r [EACH Y E A R ]. D om estic  c o rp o ra t io n s  

f i l i n g  a r t i c l e s '  o f  in c o rp o ra t io n  and fo re ig n  c o rp o ra t io n s  r e c e iv in g  a 

c e r t i f i c a t e  o f  a u th o r it y  d u ring  an even-numbered y e a r ,  must f i l e  the 

b ie n n ia l '  re p o r t  each even-num bered-year. Those f i l i n g  w ith  the d e p a rt­

ment d u rin g  an odd-numbered y e a r , must f i l e  the b ie n n ia l  re p o rt  each 

odd-numbered y e a r . The b ie n n ia l  re p o rt  [ I T ]  i s  d e lin q u e n t i f  not 

f i l e d  [ON OR] b e fo re  Fe b ru a ry  1  o f each odd o r even y e a r  as p rov ided  

in  t h is  s e c t io n . D e lin q uen t re tu rn s  a re  s u b je c t  to  the  p e n a lty  p re ­

s c r ib e d  in  AS 1 0 . 0 5 . 7 7 1 . [HOWEVER, THE F IR S T  ANNUAL REPORT OF A 

DOMESTIC OR FOREIGN CORPORATION SHALL -BE F ILE D  WITH THE < OMMISSIONER 

AND IS  DUE JANUARY 2 OF THE YEAR SUCCEEDING THE CALENDAR YEAR IN WHICH 

IT S  C ERTIFIC A TE OF INCORPORATION OR IT S  C ER T IF IC A TE OF AUTHORITY, AS 

THE CASE MAY BE, WAS ISSUED BY THE COMMISSIONER.]

*  S e c . 1 2 . AS 1 0 . 0 5 . 7 0 5  i s  amended by adding a new su b se c tio n  to re a d :

(d ) F o r the  y e a r  1 9 8 0 , dom estic c o rp o ra t io n s  w hich  f i l e  a r t i c l e s

o f  in c o rp o ra t io n  and fo re ig n  c o rp o ra t io n s  w h ich  r e c e iv e  a c e r t i f i c a t e  

o f  a u th o r it y  d u rin g  an even-numbered y e a r , m u st, in  the event o f a 

change in  an o f f i c e r ,  d ir e c t o r ,  f i v e  p e r cen t s h a re h o ld e r , or a l ie n  

a f f i l i a t e ,  ( lu r in g  1 9 8 0 , f i l e  n o t ic e  o f change, as re q u ire d  by t h is  

c h a p te r b e fo re  Ja n u a ry  2 , 1 9 8 1 .

*  S e c . 1 3 . AS 1 0 . 0 5  i s  amended by adding a new s e c t io n  to read :

S e c . 1 0 . 0 5 . 7 0 6 . F IL IN G  NOTICE OF CHANGE OF O FFICERS, DIRECTORS,

- 4 -
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F IV E  PER CENT SHAREHOLDERS, AND ALIEN A F F IL IA T E S . (a )  In  the even t 

o f  any change o f  an o f f i c e r ,  d i r e c t o r ,  o r a l ie n  a f f i l i a t e  d u rin g  the 

f i r s t  y e a r  o f  th e  b ie n n ia l  re p o r t in g  p e r io d , the  c o rp o ra t io n  must f i l e  

a n o t ic e  o f  change amending th a t  re p o r t  b e fo re  the fo llo w in g  Ja n u a ry  

2.

(b ) The n o t ic e  must be f i l e d  in  the o f f i c e  o f the com m issioner 

and must s t a t e  the name and c u r re n t  m a il in g  address o f e ve ry  d ir e c t o r ,  

o f f i c e r ,  f i v e  p e r cen t s h a re h o ld e r , o r a l ie n  a f f i l i a t e  not in c lu d e d  in  

th e  c o rp o ra t io n 's  l a s t  f i l e d  b ie n n ia l  r e p o r t ,  and the  name o f the 

p erso n  re p la c e d  and the  o f f i c e  h e ld . The n o t ic e  must be s ig ned  by the

p re s id e n t  o r v ic e  p re s id e n t  o f the c o rp o ra t io n . y

(c )  I f  th e re  i s  a change in  a f i v e  p e r cen t sh a re h o ld e r as o f

September 3 0  o f  the  f i r s t  y e a r  o f the b ie n n ia l  re p o r t in g  p e r io d , the

c o rp o ra t io n  must f i l e  a n o t ic e  o f change amending th a t  re p o rt  b e fo re  

th e  fo l lo w in g  Ja n u a ry  2 .

age 2 , l i n e  2 7 :

D e le te  "S e c . 5 . "  and in s e r t  "S e c . 1 4 . "  in  i t s  p la c e .

’ age 3 , l i n e  1 7 :

D e le te  "S e c . 6 . "  and in s e r t  "S e c . 1 5 . "  in  i t s  p la c e .

’ age 4 , l i n e  1 0 :

D e le te  "S e c . 7 . "  and in s e r t  "S e c . 1 6 . "  in  i t s  p la c e .

’age 4 , between l in e s  1 9  and 2 0 , in s e r t  the fo l lo w in g :

*  S e c . 1 7 . AS 1 0 . 0 5 . 7 1 7 (a ) i s  amended to  re a d :

(a ) Each dom estic c o rp o ra t io n  and each fo re ig n  co rp o ra tio n  doing 

b u s in e s s  in  t h i s  s ta te  o r hav in g  i t s  a r t i c l e s  o f  in c o rp o ra t io n  on f i l e

/ - 5 -



w ith  the departm ent must [SH A LL], b e fo re  Ja n u a ry  2 o f each f i l i n g  

y e a r , pay to  the  com m issioner a b ie n n ia l  [AN ANNUAL] co rp o ra t io n  ta x  

as fo l lo w s : dom estic  c o rp o ra t io n , $ 1 0 0  [$ 5 0 ] ;  fo re ig n  c o rp o ra t io n ,

$ 2 0 0  [$ 1 0 0 ] .  A c o rp o ra t io n  w h ich  f a i l s  to  pay the  b ie n n ia l  [ANNUAL] 

c o rp o ra t io n  ta x  b e fo re  Fe b ru a ry  1  o f the f i l i n g  y e a r must [SHALL] pay 

to  the  com m issioner a p e n a lty  o f $ 2 5  fo r  each y e a r  or p a rt  o f a y e a r  

o f  d e lin q u e n c y .

*  Se c . 1 8 . AS 1 0 . 0 5 . 7 1 7 (c )  i s  amended to re a d :

(c )  C o rp o ra tio n s  o rg an ized  under AS 1 0 . 2 0  a re  [MAY] not [BE] 

re q u ire d  to  pay the  b ie n n ia l  [ANNUAL] c o rp o ra t io n  ta x  imposed by t h is

< s e c t io n .

*  S e c . 1 9 . AS 1 0 . 0 5 . 7 1 7  i s  amended by adding a new su b se c tio n  to re a d :

(d ) Dom estic c o rp o ra t io n s  f i l i n g  a r t i c l e s  o f  in c o rp o ra t io n  and 

fo re ig n  c o rp o ra t io n s  r e c e iv in g  a c e r t i f i c a t e  o f  a u th o r it y  during  an 

even-numbered y e a r  must pay to the  com m issioner a co rp o ra tio n  ta x  fo r  

th e  y e a r  1 9 8 1  as fo l lo w s : dom estic c o rp o ra t io n , $5 0 ; fo re ig n  co rp o ra ­

t io n ,  $1 0 0 . T h is  c o rp o ra t io n  ta x  must be p a id  to the com m issioner 

b e fo re  Ja n u a ry  2 , 1 9 8 1 .

^ age 4 , l in e  2 0 :

D e le te  "S e c . 8 . "  and in s e r t  "S e c . 2 0 . "  in  i t s  p la c e .

Page 4 , l in e s  2 1  - -  2 9 , page 5 , l in e s  1  - -  2 :

D e le te  a l l  m a te r ia l  and in s e r t  the  fo llo w in g  in  i t s  p la c e :

S e c . 1 0 . 0 5 . 7 2 0 . FAILURE TO PAY TAX OR MAKE REPORT AS PRECLUDING 

SU IT  BY CORPORATION AND CERTIFICATE OF PAYMENT OR F IL IN G  AS EVIDENCE. 

No dom estic o r fo re ig n  c o rp o ra t io n  may commence o r  m a in ta in  a s u i t ,  

a c t io n  o r p roceed ing  in  a co u rt in  the s t a t e  w ith o u t a lle g in g  and 

p ro v in g  th a t  i t  has p a id  i t s  b ie n n ia l  [ANNUAL] c o rp o ra t io n  tax  l a s t
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due and has f i l e d  i t s  b ie n n ia l  [ANNUAL] re p o r t  fo r  the l a s t  r e p o r t in g  

p e r io d  [CALENDAR OR FISC A L YEAR FOR WHICH THE REPORT BECAME D U E]. A 

c e r t i f i c a t e  o f the payment o f the b ie n n ia l  c o rp o ra t io n  [ANNUAL] ta x  

and f i l i n g  o f  the  b ie n n ia l  [ANNUAL] re p o r t  i s  p rim a f a c ie  ev id en ce  o f  

th e  payment o f the ta x  and the  f i l i n g  o f the  b ie n n ia l  [ANNUAL] r e p o r t .

• Th e 'co m m issio n e r s h a l l  is s u e  the  c e r t i f i c a t e  o r a d u p lic a te  fo r  a fe e

e s ta b lis h e d  by the departm ent by re g u la t io n  [OF 25  CENTS].

y!
Page 5 , between l in e s  2 and 3 , in s e r t  th e  fo l lo w in g :

*  S e c . 2 1 . AS 1 0 . 0 5 . 7 2 3  i s  amended to  re a d :

S e c . 1 0 . 0 5 . 7 2 3 . ATTORNEY GENERAL TO IN STITU TE SUITS TO COMPEL 

PAYMENT. The a tto rn e y  g e n e ra l may in s t i t u t e  s u i t s  in  the name o f th e  

s t a t e  to  e n fo rce  the payment o f  the b ie n n ia l  [ANNUAL] co rp o ra t io n  t a x .  

C o rp o ra t io n s  o rg an ized  under AS 1 0 . 2 0  and fo re ig n  c o rp o ra t io n s  o rg a ­

n iz e d  u n c _ r  the law s o f the U n ite d  S ta te s  o r th e  laws/ o f  a s t a t e  or 

t e r r i t o r y  o f  the U n ited  S ta te s  o r the  law s o f a fo re ig n  co u n try  fo r  

th e  same purposes as those a llo w ed  under AS 1 0 . 2 0  a re  exempt from the 

payment o f the  b ie n n ia l  [ANNUAL] c o rp o ra t io n  t a x .

*  S e c . 2 2 . AS 1 0 . 0 5 . 7 2 6  i s  amended to  re a d :

S e c . 1 0 . 0 5 . 7 2 6 . FAILURE TO PAY TAX AS EVIDENCE OF INSOLVENCY. 

F a i lu r e  o f a co rp o ra t io n  to pay i t s  b ie n n ia l  [ANNUAL] c o rp o ra t io n  ta x  

fo r  a p e r io d  o f one y e a r a f t e r  the d ate  when payment f i r s t  becomes due 

i s  prim a f a c ie  ev idence  o f the in s o lv e n c y  o f  the c o rp o ra t io n . The 

f a c t  o f  in s o lv e n c y  may be shown by the  s t a te  o r a p r iv a t e  person or 

c o rp o ra t io n .

Page 5 , l i n e  3 :

D e le te  "S e c . 9 . "  and in s e r t  "S e c . 2 3 . "  in  i t s  p la c e .

-7-
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M 9
li

D e le te  " *  S e c . 1 0 . "  and in s e r t  n*  S e c . 2 4 . "  in  i t s  p la c e .

fa Page 5 , l i n e  1 6 :

D e le te  "a n n u a l"  and in s e r t  "b ie n n ia l "  [ANNUAL]" in  i t s  p la c e .

! rt

12

14

I 15

'Page

j\&? Page

17

18

Pag

20 

21 

22 

23 

i 24

25

26

27

28 

?9

Page 5 , l i n e  2 4 :

D e le te  "S e c . 1 1 . "  and in s e r t  "S e c . 2 5 . "  in  i t s  p la c e .

6 , l i n e  1 :

D e le te  "S e c . 1 2 . "  and in s e r t  "S e c . 2 6 . "  in  i t s  p la c e .

6 , l i n e  6 :

D e le te  "a n n u a l"  and in s e r t  "b ie n n ia l " [ A N N UA L] "  in  i t s  p la c e .

6 , l in e  9 :

D e le te  "S e c . 1 3 . "  and in s e r t  "S e c . 2 7 ; "  in  i t s  p la c e .

6 , between l in e s  1 5  and 1 6 , in s e r t  the  fo l lo w in g :

Se c . 2 8 . AS 1 0 . 0 5 . 7 7 1  i s  amended to  re a d :

S e c . 1 0 . 0 5 . 7 7 1 . PEN AIfY FOR FAILURE TO F IL E  BIENNIAL [ANNUAL]

REPORT. Each  dom estic or f  i r e ig n  c o rp o ra t io n  th a t  f a i l s  or re fu s e s  to

f i l e  i t s  b ie n n ia l  [ANNUAL] re p o r t  w it h in  the tim e s e t  by t h is  ch ap te r

i s  s u b je c t  to  a p e n a lty  o f  1 0  p e r ce n t o f  the  amount o f the c o rp o ra t io n  

[FRANCHISE] ta x  a ssessed  a g a in s t  i t  fo r  the p e rio d  beg inn ing  Ja n u a ry  1 

o f  th e  y e a r  fo r  w h ich  the re p o rt  shou ld  have been f i l e d . The commis­

s io n e r  s h a l l  a s se s s  the  p e n a lty  a t  the  tim e o f  the assessm ent o f  the 

c o rp o ra t io n  t a x . I f  the amount o f the  c o rp o ra t io n  [FRANCHISE] ta x  as 

o r ig in a l l y  a sse sse d  i s  a d ju ste d  in  accordance  w ith  t h is  ch a p te r , the

-8-
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amount o f  the  p e n a lty  s h a l l  a ls o  be a d ju s te d  to 1 0  p er cen t o f the  

amount o f  the  a d ju s te d  c o rp o ra t io n  [FRANCHISE] t a x .  The amount o f the  

c o rp o ra t io n  [FRANCHISE] ta x  and th e  amount o f  the  p e n a lty  must [SHALL] 

be s e p a ra te ly  s ta te d  in  a n o t ic e  to  th e  c o rp o ra t io n .

*  S e c . 2 9 . AS 1 0 . 0 5 . 8 2 5  i s  amended by add ing  a new paragraph  to  re a d : 

( 2 2 ) " f i v e  p er ce n t s h a re h o ld e r"  means a person  owning a t

le a s t  f i v e  p er ce n t o f the s h a re s , o r f i v e  p e r cen t o f any c la s s  o f 

s h a re s , o f  a c o rp o ra t io n .

age 6 , l in e  1 6 :

D e le te  "S e c . 1 4 . "  and in s e r t  "S e c . 3 0 . "  in  i t s  p la c e .

age 6 , l in e  2 5 :

D e le te  "S e c . 1 5 . "  and in s e r t  "S e c . 3 1 . "  in  i t s  p la c e .

age 7 , between l in e s  4  and 5 , in s e r t  the  fo l lo w in g :

*  S e c . 3 2 . AS 1 0 . 1 5 . 3 2 0  i s  amended to  re a d :

Se c . 1 0 . 1 5 . 3 2 0 . BIENNIAL [ANNUAL] REPORT. ( a ±  Each c o o p e ra t iv e

s h a l l  f i l e  w ith  the departm ent b e fo re  August 1  o f the re p o rt in g  y e a r  

a b ie n n ia l  [ 1 6  OF EACH YEAR AN ANNUAL] re p o r t  s ig ned  by a p r in c ip a l  

o f f i c e r  o r the  g e n e ra l manager s e t t in g  fo r th

( 1 ) i t s  name and the ad d ress  o f  i t s  p r in c ip a l  p la ce  o f 

b u s in e s s  in  the s t a t e ;

( 2 ) the  name o f  i t s  r e g is t e r e d  agent and ad d ress o f i t s  

r e g is te r e d  o f f i c e ;

( 3 ) the names and ad d re sses  o f i t s  p r in c ip a l  o f f i c e r s  and 

i t s  g e n e ra l manager, i f  any ;

( 4 ) a statem ent o f the  aggregate  number o f  sh a res  w hich  the  

c o o p e ra t iv e  may is s u e , ite m ize d  by c la s s e s ,  p a r v a lu e  o f s h a re s ,

- 9 -
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amount o f th e  p e n a lty  s h a l l  a ls o  be a d ju s te d  to 1 0  p er cen t o f  the 

amount o f th e  a d ju s te d  c o rp o ra t io n  [FRANCHISE] t a x .  The amount o f the  

c o rp o ra t io n  [FRANCHISE] ta x  and th e  amount o f  the  p e n a lty  must [SHALL] 

be s e p a ra te ly  s ta te d  in  a n o t ic e  to  th e  c o rp o ra t io n .

S e c . 2 9 . AS 1 0 . 0 5 . 8 2 5  i s  amended by add ing  a new paragraph to re a d :

( 2 2 ) " f i v e  p er cen t s h a re h o ld e r"  means a person owning a t

le a s t  f i v e  per cen t o f the  s h a re s , o r f i v e  p e r cent o f any c la s s  o f  

s h a re s , o f a c o rp o ra t io n .

6 , l in e  1 6 :

D e le te  "S e c . 1 4 . "  and in s e r t  "S e c . 3 0 . "  in  i t s  p la c e .

6 , l in e  2 5 :

D e le te  "S e c . 1 5 . "  and in s e r t  "S e c . 3 1 . "  in  i t s  p la c e .

7 , between l in e s  4  and 5 , in s e r t  the  fo l lo w in g :

S e c . 3 2 . AS 1 0 . 1 5 . 3 2 0  i s  amended to re a d :

Sec . 1 0 . 1 5 . 3 2 0 . BIENNIAL [ANNUAL] REPORT. (a )_  Each c o o p e ra t iv e  

s h a l l  f i l e  w ith  the departm ent b e fo re  August 1  o f the re p o rt in g  y e a r 

a b ie n n ia l  [ 1 6  OF EACH YEAR AN ANNUAL] re p o r t  s ig ned  by a p r in c ip a l  

o f f i c e r  o r the  g e n e ra l manager s e t t in g  fo r t h

( 1 ) i t s  name and th e  a d d ress  o f  i t s  p r in c ip a l  p la ce  o f 

b u s in e ss  in  the s t a t e ;

( 2 ) the name o f i t s  r e g is t e r e d  agent and address o f i t s  

r e g is te re d  o f f i c e ;

( 3 ) the  names and a d d re sse s  o f i t s  p r in c ip a l  o f f i c e r s  and 

i t s  g e n e ra l manager, i f  any ;

( 4 ) a statem ent o f the  aggregate  number o f  sh a re s  w hich  the 

co o p e ra t iv e  may is s u e , ite m ize d  by c la s s e s ,  p ar v a lu e  o f sh a re s ,

- 9 -
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sh a re s  w ith o u t p ar v a lu e ;

( 5 ) a statem ent o f th e  aggregate  number o f  sh a re s  s u b s c r ib e d , 

b u t no t p a id  up, ite m ize d  by c la s s e s ,  p a r  v a lu e  o f  s h a re s , sh a re s  

w ith o u t p ar v a lu e ;

( 6 ) a statem ent o f the  agg reg ate  number o f  p a id -up  s h a re s ,

• ite m iz e d  by c la s s e s ,  p ar v a lu e  o f  s h a re s , sh a re s  w ith o u t p ar v a lu e ;

( 7 ) fo r  c o o p e ra t iv e s  e s ta b lis h e d  w ith o u t c a p i t a l  s to c k  the 

b ie n n ia l  [ANNUAL] re p o rt  s h a l l  c o n ta in  a sta tem en t as to the amount o f 

the membership fe e  and a sta tem en t as to  the  number o f  memberships 

w h ich  a re  is s u e d ;

( 8 ) a b r ie f  statem ent o f  the c h a ra c te r  o f the b u s in e ss  in  

w h ich  the  co o p e ra t iv e  i s  engaged in  t h i s  s t a t e .

(b ) A dom estic co o p e ra t iv e  f i l i n g  i t s  a r t i c l e s  o f  in c o rp o ra t io n  

and a fo re ig n  co o p e ra t iv e  r e c e iv in g  a c e r t i f i c a t e  o f a u th o r it y  d u rin g  

an even-numbered ye a r must f i l e  th e  b ie n n ia l  re p o r t  b e fo re  August 1  o f 

each even-numbered y e a r . Those f i l i n g  t h e i r  a r t i c l e s  o r re c e iv in g  

t h e i r  c e r t i f i c a t e s  d u ring  an odd-numbered y e a r  must f i l e  the b ie n n ia l  

re p o r t  b e fo re  J u ly  2 o f  each odd-humbered y e a r .

*  S e c . 3 3 . AS 1 0 . 1 5 . 3 2 5  i s  amended to  re a d :

Sec . 1 0 . 1 5 . 3 2 5 . FORM OF B IENNIAL [ANNUAL] REPORT. The b ie n n ia l  

[ANNUAL] re p o rt s h a l l  be made on form s fu rn is h e d  by the departm ent.

The in fo rm a tio n  co n ta in ed  in  th e  b ie n n ia l  [ANNUAL] re p o rt  s h a l l  be 

g iv e n  as o f June 3 0  o f the re p o r t in g  y e a r . The f i r s t  b ie n n ia l  re p o rt  

fo r  c o rp o ra t io n s  re q u ire d  to f i l e  in  odd-numbered y e a rs  must be f i l e d  

b e fo re  J u ly  2 , 1 9 8 1 . The f i r s t  b ie n n ia l  re p o r t  fo r  co rp o ra t io n s  

re q u ire d  to f i l e '  in  even-numbered y e a rs  must be f i l e d  b e fo re  J u ly  2 .

1 9 8 2 . The b ie n n ia l  re p o rt  i s  d e lin q u e n t i f  not f i l e d  before ' August 1

o f each odd o r even y e a r as p ro v id ed  in  t h is  s e c t io n . D e linq uen t

re tu rn s  a re  su b je c t  to the p e n a lty  p re s c r ib e d  in  AS 1 0 . 1 5 . 5 0 5 .

-10-
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S e c . 3 4 . AS 1 0 . 1 5 . 3 3 0  i s  amended to  re a d :

S e c . 1 0 . 1 5 . 3 3 0 . F IL IN G  OF REPORT BY DEPARTMENT. I f  the d e p a rt­

ment f in d s  th a t  the b ie n n ia l  [ANNUAL] re p o rt  conform s to  the r e q u ir e ­

ments o f t h i s  c h a p te r , i t  s h a l l  a cce p t [ F IL E ]  i t .  I f  the  b ie n n ia l  

[ANNUAL] re p o rt  does not conform  to  th e  req u irem en ts  o f t h is  c h a p te r , 

th e  departm ent s h a l l  re tu rn  i t  to the  c o o p e ra t iv e  fo r  n e c e ssa ry  c o r r e c ­

t io n s ,  in  w h ich  event the p e n a lt ie s  p re s c r ib e d  in  t h i s  ch ap te r fo r  

f a i l u r e  to f i l e  the statem ent w it h in  the tim e p ro v id ed  in  AS 1 0 . 1 5 . 3 2 3  

do not a p p ly , i f  the statem ent i s  c o r re c te d  to conform to  the r e q u ir e ­

ments o f t h is  ch ap te r and re tu rn e d  to  the departm ent w ith in  6 0  days 

a f t e r  the re p o rt  has been re tu rn e d  to  the  c o o p e ra t iv e .

S e c . 3 5 . AS 1 0 . 1 5  . i s  amended by adding a new s e c t io n  to  re a d :

Sec . 1 0 . 1 5 . 3 3 1 . F IL IN G  NOTICE OF CHANGE OF OFFICER OR DIRECTOR,

(a )  In  the event o f any change o f an o f f i c e r  o r d ir e c t o r  d u ring  the 

y e a r  fo llo w in g  the  f i l i n g  o f the  b ie n n ia l  r e p o r t ,  the c o rp o ra t io n  m ust 

f i l e  n o t ic e  o f change amending th a t  re p o rt  b e fo re  J u ly  2  o f th a t  y e a r .

(b ) The n o t ic e  must be f i l e d  in  .th e  o f f i c e  o f the com m issioner 

and must s ta te  the  name and c u r re n t  ad d ress  o f  any d ir e c to r  o r o f f i c e r  

n o t s ta te d  in  the c o rp o ra t io n 's  l a s t  f i l e d  b ie n n ia l  r e p o r t , and the  

name o f the person re p la c e d  and th e  o f f i c e  h e ld . The n o t ic e  must be 

s ig n ed  by an o f f i c e r  o f the c o rp o ra t io n .

age 7 , l in e  5 :

D e le te  "S e c . 1 6 . "  and in s e r t  "S e c . 3 6 . "  in  i t s  p la c e .

25

AS Page

27

28

7 , l in e  1 1 :*t

D e le te  "S e c . 1 7 . "  and in s e r t  "S e c . 3 7 . "  in  i t s  p la c e .

age 7 , l in e  1 6 :

-11-



D e le te  "S e c . 1 8 . "  and in s e r t  "S e c . 3 8 . "  in  i t s  p la c e .

J'f^Page 8 , l in e  1 0 :

D e le te  "an  a n n u a l"  and in s e r t  "a  b ie n n ia l  [AN ANNUAL]" in  i t s  p la c e .

,/^ S P a g e  8 , l i n e  1 2 :

D e le te  the word " a n n u a l" .

«
, |^ |,|P a g e  8 , between l in e s  1 6  a n d .1 7 , i n s e r t  th e  fo l lo w in g :
i: i! . _ _     . . .  .
II 10 ! *  Sec . 3 9 . AS 1 0 . 2 0 . 3 2 5 ( 1 ) i s  amended to  re a d :

II ( 1 ) the  c o rp o ra t io n  has f a i l e d  to  f i l e  i t s  b ie n n ia l  [ANNUAL]

112 • re p o r t  w ith in  the tim e re q u ire d  by t h i s  c h a p te r ;

j I& 1 *  Se c . 4 0 . AS 1 0 . 2 0 . 3 2 5  i s  amended by adding a new paragraph to re a d :

u  ( 7 ) the  c o rp o ra t io n  i s  3 0  days d e lin q u e n t in  f i l i n g  a

I 15 n o t ic e  o f change o f an o f f i c e r  o r d ir e c t o r  as re q u ire d  by t h is  c h a p te r .

(p *  S e c ’ AS 1 0 . 2 0 . 3 4 5  i s  amended to  re a d :

S e c . 1 0 . 2 0 . 3 4 5 . REMOVAL OF GROUND FOR DISSOLUTION. I f  the 

c o rp o ra t io n , w ith in  the  tim e re q u ire d  by t h is  c h a p te r , f i l e s  i t s  

b ie n n ia l  [ANNUAL] re p o rt  o r ap p o in ts  o r m a in ta in s  a re g is te re d  agent 

as p rov id ed  in  t h i s  c h a p te r , o r f i l e s  w ith  the  com m issioner the 

re q u ire d  sta tem ent o f  change o f  re g is te re d  o f f i c e  o r re g is te re d  a g e n t, 

o r revo kes o r co nclud es a p la n  o f v o lu n ta ry  d is s o lu t io n , the commis­

s io n e r 's  a u th o r it y  to in v o lu n t a r i l y  d is s o lv e  the  co rp o ra tio n  c e a s e s .

17
i

. 18 

' 19 

20 

21 

22 

23 

j 24

0

26

27

Page 8 , l in e  1 7 :
• \ 
D e le te  "S e c . 1 9 . "  and in s e r t  "S e c . 4 2 . "  in  i t s  p la c e .

^Page 9 , l in e  6 :

29 D e le te  "S e c . 2 0 . "  and in s e r t  "S e c . 4 3 . "  in  i t s  p la c e .
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Page 9 , between l in e s  2 2  and 2 3 , i n s e r t  th e  fo l lo w in g :

*  S e c . 4 4 . AS 1 0 . 2 0 . 5 8 5 ( 1 ) i s  amended to  re a d :

( 1 ) the  c o rp o ra t io n  f a i l s  to  f i l e  i t s  b ie n n ia l  [ANNUAL] 

re p o rt  w ith in  the  tim e re q u ire d  by t h i s  c h a p te r , o r f a i l s  to  pay fe e s  

o r p e n a lt ie s  p re s c r ib e d  in  t h i s  ch a p te r when th e j; a re  due and p a y a b le ;

*  S e c . 4 5 . AS 1 0 . 2 0 . 5 8 5  i s  amended by adding a new paragraph  to re a d :

( 6 ) the  c o rp o ra t io n  f a i l s ,  a f t e r  change o f an o f f i c e r  o r

d ir e c t o r  to f i l e  w ith  th e  com m issioner a sta tem en t o f the change as 

re q u ire d  by t h i s  c h a p te r .

*  S e c . 4 6 . AS 1 0 . 2 0 . 6 2 0  i s  amended to  re a d :

Sec. 1 0 . 2 0 . 6 2 0 . BIENNIAL [ANNUAL] REPORT OF DOMESTIC AND FOREIGN

CORPORATIONS. Each dom estic c o rp o ra t io n  and each fo re ig n  c o rp o ra t io n  

a u th o rize d  to t r a n s a c t  b u s in e ss  in  the  s t a t e  s h a l l  f i l e  a b ie n n ia l  [AN 

ANNUAL] re p o rt  w it h in  the tim e p re s c r ib e d  by t h is  c h a p te r . The i n f o r ­

m ation co n ta ined  in  the b ie n n ia l  re p o rt  s h a l l  be g ive n  as o f June  3 0  

o f the re p o rt in g  y e a r .

*  S e c . 4 7 . AS 1 0 . 2 0 . 6 2 5  i s  amended to  re a d :

Sec . 1 0 . 2 0 . 6 2 5 . CONTENTS OF BIENNIAL [ANNUAL] REPORT. The

b ie n n ia l  [ANNUAL] re p o r t  s h a l l  s e t  out

( 1 ) the  name o f the c o rp o ra t io n  and the s t a t e  o r co u n try  

where i t  i s  in c o rp o ra te d ;

( 2 ) the  add ress o f  the r e g is t e r e d  o f f i c e  o f the c o rp o ra t io n  

in  t h e .s t a t e ,  and the  name o f i t s  r e g is te re d  agent in  the  s t a t e  a t  

th a t  ad d re ss , and, in  the case  o f a fo re ig n  c o rp o ra t io n , the  ad d ress 

o f  i t s  p r in c ip a l  o f f i c e  in  the s t a te  o r co u n try  where i t  i s  in c o r ­

p o ra ted ;

( 3 ) a b r i e f  statem ent o f the  c h a ra c te r  o f the b u s in e ss  in  

w h ich  the c o rp o ra t io n  i s  engaged in  the s t a t e ;

( 4 ) the names and ad d resses  o f the d ir e c t o r s  and o f f i c e r s
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( 5 ) th e  r e a l  and p e rso n a l p ro p e rty  a s s e ts  o f  the  co rp o ra ­

t io n ^  [ ;  ]

[ ( 6 ) THE NAME AND ADDRESS OF A PERSON OWNING AT LEAST F IV E  

PER CENT OF THE SHARES, OR F IV E  PER CENT OF ANY CLASS OF SHARES, AND 

THE PERCENTAGE OF THE SCARES OR CLASS OF SHARES OWNED BY THAT PERSON.] 

S e c . 4 8 . AS 1 0 . 2 0 . 6 3 0 (a ) i s  amended to  re a d :

Sec . 1 0 . 2 0 . 6 3 0 . F IL IN G  OF BIENNIAL [ANNUAL] REPORT OF DOMESTIC 

AND FOREIGN CORPORATIONS. (a ) The b ie n n ia l  [ANNUAL] re p o r t  o f  a 

dom estic o r fo re ig n  c o rp o ra t io n  must [SHALL] be d e liv e re d  to  the 

com m issioner b e fo re  J u ly  2 [BETWEEN JUNE 1  AND AUGUST 1 ] o f  the  r e p o r t ­

in g  [EACH] y e a r . A dom estic c o rp o ra t io n  f i l i n g  i t s  a r t i c l e s  o f in c o r ­

p o ra t io n  and a fo re ig n  co rp o ra t io n  r e c e iv in g  a c e r t i f i c a t e  o f  a u th o r it y  

d u rin g  an even-numbered y e a r  must f i l e  the  b ie n n ia l  re p o r t  b e fo re  J u ly  

2 o f  each even-numbered y e a r . Those f i l i n g  t h e i r  a r t i c l e s  o r r e c e iv in g  

t h e i r  c e r t i f i c a t e s  d u ring  an odd-numbered y e a r  must f i l e  the  b ie n n ia l  

re p o rt  b e fo re  J u ly  2 o f  each odd-numbered y e a r . The b ie n n ia l  re p o rt  

i s  d e lin q u en t i f  no t f i l e d  b e fo re  August 1  o f  each odd o r even y e a r as 

p rov id ed  in  t h i s  s e c t io n . D e lin q u e n t re tu rn s  a re  s u b je c t  to  the 

p e n a lty  p re s c r ib e d  in  AS 1 0 . 2 0 . 3 2 5 . [THE F IR S T  ANNUAL REPORT OF A 

DOMESTIC OR FOREIGN CORPORATION SHALL BE F ILE D  BETWEEN JUNE 1  AND 

AUGUST 1  OF THE YEAR SUCCEEDING THE CALENDAR YEAR IN WHICH IT S  C E R T IF I­

CATE OF INCORPORATION OR IT S  CERTIFIC A TE OF AUTHORITY, AS THE CASE MAY 

BE, WAS ISSUED BY THE COMMISSIONER.]

S e c . 4 9 . AS 1 0 . 2 0 . 6 3 0  i s  amended by adding a new su b se c t io n  to re a d :

(b) The f i r s t  b ie n n ia l  re p o rt  fo r  c o rp o ra t io n s  re q u ire d  to  f i l e  

in  even-numbered y e a rs  must be f i l e d  b e fo re  September 2 , 1 9 8 0 , and i s  

d e lin q u e n t i f  not f i l e d  b e fo re  O ctober 1 , 1 9 8 0 . The in fo rm a tio n  

co n ta in ed  in  the  f i r s t  b ie n n ia l  re p o rt  s h a l l  be g iv e n  as o f June 3 0 ,

o f  t h e  c o r p o r a t i o n ^  [ . ]
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1 9 8 0 . The f i r s t  b ie n n ia l  re p o rt  fo r  c o rp o ra t io n s  re q u ire d  to  f i l e  in  

odd-numbered y e a rs  must be f i l e d  b e fo re  J u ly  2 , 1 9 8 1 . F o r the  y e a r  

1 9 8 0 , those c o rp o ra t io n s  re q u ire d  to  f i l e  in  odd-numbered y e a rs  m u st, 

in  the event o f  a change o f  an o f f i c e r  o r d ir e c t o r  as o f  June 3 0 ,

1 9 8 0 , f i l e  a n o t ic e  o f change as re q u ire d  by t h i s  c h a p te r b e fo re  

September 2 , 1 9 8 0 .

S e c . 5 0 . AS 1 0 . 2 0  i s  amended by adding a new s e c t io n  to  re a d :

■ Sec . 1 0 . 2 0 . 6 3 1 . F IL IN G  NOTICE OF CHANGE OF OFFICERS OR DIRECTORS, 

(a )  In  the  even t o f  any change o f an o f f i c e r  o r d ir e c t o r  d u rin g  the 

y e a r fo llo w in g  th e  f i l i n g  o f the b ie n n ia l  r e p o r t ,  the  c o rp o ra t io n  must 

f i l e  a n o t ic e  o f change amending th a t  re p o rt  b e fo re  J u ly  2 o f  th a t  

y e a r .

(b ) The n o t ic e  must be f i l e d  in  the o f f i c e  o f  the  com m issioner 

and must s t a t e  the  name and c u r re n t  ad d ress o f  any d ir e c t o r  or o f f i c e r  

n o t s ta te d  in  th e  c o rp o ra t io n 's  l a s t  f i l e d  b ie n n ia l  r e p o r t ,  and the 

name o f the  perso n  re p la c e d  and the o f f i c e  h e ld . The n o t ic e  must be 

signed  by an o f f i c e r  o f the  c o rp o ra t io n .

9 , l in e  2 3 :

D e le te  "S e c . 2 1 . "  and in s e r t  "S e c . 5 1 . "  in  i t s  p la c e .

1 0 , l in e  2 4 :

D e le te  "an an n u a l"  and in s e r t  " a b ie n n ia l  [AN ANNUAL]" in  i t s  p la c e .

1 0 , l in e  2 6 :

D e le te  the word "a n n u a l" .

11, line 1:

D e le te  "S e c . 2 2 . "  and in s e r t  "S e c . 5 2 . "  in  i t s  p la c e .



c

At

2

3

4

5

6

7

pet

9

10

Hi
12

13

t f

15

16

n
18

19

fd

21

22

23

24

25

26

28

29

'Page 11, b e t w e e n  l i n e s  7 a n d  8, i n s e r t  the following:

*  Sec. 53. A S  1 0 . 2 0 . 6 4 5 ( a )  is a m e n d e d  to read:

(a) A  d o m e s t i c  or f o r e i g n  c o r p o r a t i o n  that fails or r e f u s e s  to 

f i l e  its b i e n n i a l  [ANNUAL] r e p o r t  for any r e q u i r e d  r e p o r t i n g  p e r i o d

[YEAR] w i t h i n  the time p r e s c r i b e d  b y  this c h a p t e r  is s u b j e c t  to a

p e n a l t y  of $5 to b e  a s s e s s e d  b y  the com missioner.

P a g e  1 1 , ' line 8:

D e l e t e  "Sec. 23." a n d  i ns ert "Sec. 54." in its place.

i^Page llj line 22:

D e l e t e  the w o r d  "a n n u a l " .

jPage 11, line 26:

D e l e t e  "Sec. 2 4." a n d  i nsert "Sec. 56." in its place.

■Page 12, line 4:

D e l e t e  "Sec. 25." and i n s e r t  "Sec. 57." in its place.

>Page 12, b e t w e e n  lines 12 and 13, insert the follow ing:

* Sec. 58. A S  1 0 . 4 0 . 1 0 5  is a m e n d e d  to read:

Sec. 1 0.40. 1 0 5 .  B I E N N I A L  [ANNUAL] REPORT. A  c o r p o r a t i o n  formed 

u n d e r  this c h a p t e r  shall file a b i e n n i a l  [AN A N N U A L ]  r e p o r t  w i t h  the 

c o m m i s s i o n e r  of c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  s e t t i n g  out the real 

and p e r s o n a l  p r o p e r t y  assets o f  the corp oration.

P a g e  12, line 13:

D e l e t e  "Se^. 2 6 . "  a n d  insert "Sec. 59." in its place.
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THE t 1ISLATURE O F  T H E  S T A T E  O F  A  SKA
E L E V E N T H  L E G I S L A T U R E  :-

FISCAL N O T E

R E Q U E S T
SB 112 amendments

Title^^A'ct^e^aTThg 'to corporate dissolution and reinstatement, & tees

Requested by Governor Date 1/
lesDaid by brusines

rhOftS— ■

II. FISCAL DETAIL „  . r  . n ,  .Agency Affected Commerce and Economic Development

Program Category Affected_ Public Protection

BRU, Program, or Subprogram(s) Affected___________________________________________________________
(Note: I f  more than one budget component is affected, separate line-item amounts and funding for each 

component in the analysis section.)
EXPENDITURES (Thousands o f  Dollars)

FY  80 . FY 81 FY 82 FY  83 FY  84 FY 85 j
|0 0 PERSONAL SERVICES
200 TRAVEL • •
300 CONTRACTUAL 2 0 .0 *
400 COMMODITIES .

500 EOUIPMENT . I
600 LAND & STRUCTURES
700 GRANTS. CLAIMS. ETC.

TOTAL 2 0 .0 0 0 0 0 0 I

FUNDING (Thousands o f  Dollars) 
GENERAL FUND 2 0 ‘ °
FEDERAL FUNDS
OTHER (Snecify Fund Source)

POSITIONS

FULL TIME 0 0 0 0 0 0
PART TIME 0 0 0 0 0 0 f
TEMPORARY 0 0 0 0 0 0 f

I II . ANALYSIS (Sec Fiscal Note Preparation Instructions, Section I I I )
Under present law, corporations must submit corporate reports and corporation taxes 
annually. The proposed amendments to SB 112 will change these reporting and tax 
requirements to a biennial period. At present, the division maintains a computer on 
line corporate data base, does computer searches and does other things necessary for 
file maintenance. The change from an annual to a biennial reporting period will requil 
modification of the computer software. The Division of Data Processing cannot give th| 
division an estimate of the cost at this time, however, it is not expected to exceed 
the amount requested. Any funds not used for the conversion of the computer programs 
would lapse to the general fund.

IV. DATE ulius J. Brecht

Original: Legislative Finance 
cc: Budget and Management

Prime Sponsor (First Legislator Named)

PREPARED BY ._ ,________________________________AGENCY Division of Banking & Securities
PHONE 465-2521_______________ _

33-001 (Rev. 12/79)



T H E  LEGISLATURE O F  T H E  S TATE O F  A L A S K A
E L E V E N T H  L EGISLATU RE

FISCAL N O T E

I. REQUEST
Bill/Resolution No. SB-112______________     ,__
Title An act relating to corporate dissolution and reinstatement; and tees

Requested by_ Date

II. FISCAL DETAIL 
Agency Affected _ Commerce & Economic Development 

Public ProtectionProgram Category Affected_____________ __________
Budget Request Unit(s) Affected Banking and Securities

EXPENDITURES (Thousands o f  Dollars)

FY 79 FY 80 FY 81 FY 82 FY 83 FY 84
100 PERSONAL SERVICES -0- -n - - 0 - -0- - 0 - -n-
200 TRAVEL -0- . -0- -Qr - 0 - . -Q- - n -
300 CONTRACTUAL i m  o - _-Q- ___~'p- _ - 0 - -n- -n-
400 COMMODITIES I f e f  1 . rQr .... .. .-.Or _. -n- -flr -0-
500 EQUIPMENT i0- _ -Or -Q- -0- _r_Qr_ .... - n - .
600 LAND & STRUCTURES - 0 - -O- „dl=- _ -n- .-0- .. -0-
700 GRANTS. CLAIMS. ETC. -n- -n- -n- -n- -n- .. -n-

TOTAL - 0 -  - 0 -  - 0 -  - 0 -  - 0 -  - 0 -

FUNDING (Thousands o f  Dol 
GENERAL FUND

lars)
- 0 - - 0 - - 0 - - 0 - - 0 - - 0 -

FEDERAL FUNDS - 0 - - 0 - - 0 - - 0 - - 0 - - 0 -
OTHER (Specify) - 0 - - 0 - - 0 - - 0 - - 0 - - 0 -

. POSITIONS 
FULL  TIME - 0 - - 0 - - 0 - - 0 - - 0 - - 0 -
PART TIME -0 - - 0 - - 0 - - 0 - - 0 - - 0 -
TEMPORARY -0 - - 0 - - 0 - - 0 - - 0 - - 0 -

III . ANALYSIS (See Fiscal Note Preparation Instructions, Section I I I )  
No fiscal impact

IV. DATE March 30, 1979 PREPARED BY 
AGENCY D1V1 
PHONE _Original: Legislative Finance 

cc: Budget and Management
Prime Sponsor (First Legislator Named)

siol
257T

ius J. Brecht 

ot Banking & securities


