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C O M M IT T E E  R E P O R T  
, S E N A T E

FURTHER: None

5 /9 /8 0 Date: -  > >y -  ■ fMr. P r e s i d e n t :  'The Committee on FINANCE has h a d ____________
c a p ita l improvement program and budget recommendations under the 
Executive Budget Act

under c o n s i d e r a t i o n  and (a m a j o r i t y  of  the committee) (the committee) r e p o r t s  i t  back with the f o l l o w i n g  recommendations:[ ] do pass [ ] do not pass[ ] do pass with a t t a c h e d  amendments( s ) [ ] same t i t l e[ ] r e p la c e  with CS f o r _________________________________________________________[ j new t i t l eand recommends ____________[ ] AND a t t a c h e s  a " L e t t e r  o f  I n t e n t "  [ ] New F i s c a l  Note[ ] r e p o r t s  i t  back w ith o u t  recommendation[ ] r e f e r r e d  to the ________________________________________________________ CommitteeMEMBERS SIGNING MEMBERS HAVINGDO PASS OTHER RECOMMENDATIONS:
s

CHAIRMAN



F I N A N C E  D I V I S I O N  

P O U C H  W F - S T A T E  C A P I T O L  

J U N E A U ,  A L A S K A  . 9 9 8 I I  

P H O N E : 1 9 0 7 )  4 6 5 - 3 . 7 9 5

M E H  0 R A N D U M

DATE: A p r i l  24,; 1980

FROM: J.H/'^4^aTr, D i r e c t o r
L e g i s l a t i v e  F i n a n c e  D i v i s i o n

S U B J E C T ^ /  HB 957

The co s t  of HB  957 is d i f f i c u l t  to e s t i m a t e  b e c a u s e  

it w o u l d  v a r y  d i r e c t l y  w i t h  the types and n u m b e r s  or 

p r o j e c t s  p l a n n e d  for i n c l u s i o n  by the G o v e r n o r  in 

n e x t  y e a r ' s  c a p i t a l  budget. It is m y  opinio., h o w­

ever, th at  s u f f i c i e n t  f u n di ng  wi l l be b u d g e t e d  to 

a l l o w  for b e t t e r  d o c u m e n t a t i o n  of those p r o j e ct s  

t h a t  are r e c o m m e n d e d  for a p p r o p r i a t i o n  by the 

G o v e rn o r.  An  e x a m p l e  of thi s type of fun di n g is 

a t t a c h e d  (capital b u d g e t  r e q u e s t  for D e p a r t m e n t  of 

T r a n s p o r t a t i o n  and P u b l i c  F a c i l it i es ) .

J K H :vsw 

A t t a c h m e n t

T H E  L E G IS L A T U R E
men m  hum comim
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I’ ltOJEC r NAIUIATIVEFACILITIES ANNUAL WORK PROGRAM: FY 01'The f a c i l i t i e s  component of the Planning and Research [,Jr:i t operates within a planning process tliat is compat­ible with that of the transportation component. That process is accomplished at three levels (Statewide, Regional and Unit Support) in four phases described as foilows.Phase 1 Public Input, is the collection of perceptions, attitudes and needs from any party that may make use of benefit from or be impacted by future public f a c i l i t i e s .  Phase ?. Policies  and Procedures is the formulation of mechanising which sat is fy  leg is lat ive  mandates and accomo­date public iinput obtained in Phase 1.Phase 3 F a c i l i t y  performance and evaluation, is a pro­cess-  of testing both existing f a c i l i t y  adequacy, andalternative programs for satisfying future f a c i l i t y  needs which have been identified in Phases 1 and 2.Phase 4 F a c i l i t y  development is a part of the overall process which brings together the specific f a c i l i t y  alternatives derived in Phase 3 into a statewide Capital Improvement Program (state public f a c i l i t i e s  plan), as required by AS 44.42.055 and concludes with the implemen­tation of built  f a c i l i  ties .STATEWIDE:Statewide a c t iv i t ie s  pertaining to Phase 1 (Public Input) include the following:
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I n t r o d u c e d :  3 /1 7 /8 0
R e f e r r e d :  F in an c e

BY THE FINANCE COMMITTEE 
IN THE HOUSE BY REQUESTHOUSE BILL NO. 957

IN THE LEGISLATURE OF THE STATE OF ALASKA

ELEVENTH LEGISLATURE - SECOND SESSION

A BILL

For an Act entitled: "An Act relating to the capital improvement program and

budget recommendations under the Executive Budget Act." 

8 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

0 * Section 1. AS 37.07.060(b)(3)(A) is amended to read:

10 (A) a description of each project, its estimated cost

11 for the year construction is to start and the estimated cost of the

1?

13

1/1

10

1C

17

IB

19

70

71 

77 

73 

7<1

20 

?G

27

28 

79

project adjusted for inflation over the estimated period of con­

struction, and the source of financing for the project; the pro­

ject description for a new building or a new facility or for a 

major addition to a building or facility should include a 3ite 

plan, preliminary drawings, and architect's or engineer's total 

cost estimate for the project;

-1- IIB 957
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DEPARTMENT OF TRANSPORTATION AND PUBLIC FACILITIES

c m  O f  t H l C O M H IS S IO H U

JAY S. HAH MO HO. SOVERHOK

P O U C H  Z

J U N E A U .  A L A S K A  9 9 8 1 1  

( T E L E X  4 5 - 3 2 8 )

SAMPLE OF WHAT WE WOULD EXPE CT FOR GO V ERN O R'S P R O JE C T S  I F  T H IS  B IL L  WERE TO BECOME LAW.
February 1, 1980 000H-RE: Legislative Intent -Tenakee Health Center F a c i l i t y

J .  H. Hogan, Director Legislative Finance Division Legislative Affairs  Agency Pouch WFJuneau, Alaska 99811 Dear Mr. Hogan:The f i r s t  session of the 11th Legislature requested that this Department develop and submit to the second session a schematic plan and cost estimate for a Health Center at Tenakee. The attached plan and cost estimate covers a basic Health center plus two options for a public safety f a c i l i t y  and a community center. This proposal has been developed in cooperation with the o f f i c i a l s  of the City of Tenakee.Sincerely,
( J ^ f  (Robert W. Ward Commissioner



1. Site Preparation LS $10,000.00

2. Base Bid

TENAKEE HEALTH CENTER 
TENAKEE SPRINGS, ALASKA

L I N N  A. . F O R R E S T  A R C H I T E C T S  A.I.A.A professional corporation
6 0 0  G L A C I E R  A V E .  - S U I T E  A  J U N E A U .  A L A S K A  0 9 6 0 J T E L E P H O N E S  ( 9 0 7 )  3 0 0 - 1 3 7 1  5 8 6 . > 3 7 3

Cost Estimate 
Schematic Design Phase

Ground floor, not including 
holding cell and office

3. Alternate No. 1
Holding cell and 
office, including 
all required special 
equipment.

4. Alternate No. 2
second floor

165 ?/sf x 1815 sf 

+ 10% contingency 

LS

125 $/sf x 1678 sf 

+ 10% contingency

299,475.00 

329,422.50 

8,000.00

209.750.00

230.725.00

TOTAL COST $578,147.50

The above costs are construction costs only, and do not include 
non built-in equipment, Architect/Engineer fees, inspections, etc. 
The above total cost should be increased by approximately 28% to 
give total project costs.
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I, the undersigned, an employee of tlie State of Alaska, do hereby certify 

that the microfilm images on this microform are accurate reproductions 

of the original records of the State of Alaska as accumulated during the 

regular course of business, and that it is the established policy and practice 

of this State to microfilm its records and to dispose of the original records

after microfilm reproductions have been made.
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Funding  I n f  o '. maC ion :
G e n e ra l  Fun3:
O th e r  F u n d s :

$708,500
-0-

$70B','50'0

IN THE HOUSE
I n t r o d u c e d :  3 /1 7 /8 0
R e f e r r e d :  F inanc e

BY THE RULES COMMITTEE BY REQUEST OF THE GOVERNORHOUSE BILL NO. 958 IN THE LEGISLATURE OF THE STATE OF ALASKA ELEVENTH LEGISLATURE - SECOND SESSION A BILLFor an A ct e n t i t l e d :  "An A ct making a supplem ental a p p ro p ria tio n  to  theO f f i c e  o f  the Gove fo r  the c o n f id e n t ia l  b a r g a in in g  u n it ;  and p ro v id in g  fo r  an e f f e c t i v e  d a t e ."BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:*  S e c t io n  1. The sum o f  $208,500 i s  a p p ro p ria te d  from the g e n e ra l fund to  the O f f i c e  o f  the G overnor, to  pay the c o s ts  o f  a n e g o tia te d  s a la r y  in c r e a s e  f o r  the c o n f id e n t ia l  b a rg a in in g  u n it .*  S e c . 2 . T h is A ct takes e f f e c t  im m ediately in  accord ance w ith  AS 0 1 .-  1 0 .0 7 0 ( c ) .

-1- IIB 958



. JAY s! HAM MON D

S t a t e  o f  A l a s k a

OFFICE OF THE GOVERNOR 
J u n e a u

March 17, 1980

The Honorable T e rry  G ardiner 
Speaker o f  th e  House 
Alaska S ta te  L e g is la tu re  
Pouch V
Juneau, A laska 99811 

Dear Mr. Speaker:

Under the a u th o r ity  o f  a r t .  I l l ,  sec. 18, o f  the Alaska 
C o n s t itu t io n , I am tr a n s m itt in g  a b i l l  making a 
supplem ental a p p ro p ria tio n  to  the O ffic e  o f  the 
Governor, to  pay the costs o f  a n e g o tia te d  s a la ry  
in crease  w ith  the c o n f id e n t ia l b a rg a in in g  u n it .  The 
c o n tra c t n e g o tia tio n s  were r e c e n tly  concluded to  become 
e f fe c t iv e  March 16, 1980.

S in c e re ly

Jay S 
Gover

By:
l ie u t e n a n t  Governor



Salary Increase - -  Confidential Unit«Contract e f fect ive  3/16/80 provides for paying confidential unit employees on same salary schedule as general government unit employees. A sampling of the entire unit by Ken Cates determined costs of this increase for 150 members in the unit to be $107,550 (without benefits) .  Other terms: a) $385 bonus payment to each member; b) increased health insurance to provide same lev^l of coverage as supervisors unit (6,100); c) increased travel accident insurance coverage (750). Total FY80 costs are asfollows:1. Bonus payment plus benefits at  22% 70,455(150 x 385 x 1.22)2. Salary increase plus benefits 131,211-(107 x 550 x 1.22)3. Health insurance 6,100(6.77 x 150 x 6 months)4. Travel accident insurance 750TOTAL •20 £-,-54.-62  0 / ^ 0 °  rBenefits as follows, assumes 1/3 of unit is a maximum on SBS: HiSB S . 0613 x 2/3 = .0408PERS = .1267VI = .0090Term Lv = .0100Risk Mgt. = .0310.2175use 22% rounded

■     -



(11)

3/17/80

C O M M IT T E E  R E P O R T  
H O U S E

FURTHER:

Date:  _________________________________Mr. Speaker:The Committee on FINANCE___________________________ has had HB 958______________
An Act making a supplemental a p p ro p ria tio n  to the O ffic e  o f the 

Governor fo r  the c o n fid e n tia l bargain ing  u n it ;  and p ro vid in g  
fo r  an e ffe c t iv e  d a te ."under c o n s i d e r a t i o n  and (a m a j o r i t y  o f  the committee) (the committee) r e p o r t s  i t  back with the f o l l o w i n g  recommendations:[ ] do pass [ ] do not pass[ ] do pass with a tta c h e d  amendments(s ) [ ] same t i t l e[ ] r e p la c e  with CS f o r ______________________________________________________ [ j new t i t l eand recommends __________________________________________________________________________________[ ] AND a t t a c h e s  a " L e t t e r  o f  I n t e n t "  I ] New F i s c a l  Note[ ] r e p o r t s  i t  back w ithout recommendation[ ] r e f e r r e d  to ^ h e _______________________________________________________ CommitteeMEMBERS SIGNING MEMBERS HAVINGDO PASS OTHER RECOMMENDATIONS:

H 60 ( R e v .  1 2 / 7 8 )

CHAIRMAN
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Funding In fo rm a tion  
General EuncT:
Other Funds:

IN TIIE HOUSE

$ 2 0 8 , 5 0 0
-0-

$208,500

Introduced: 3/17/80
Referred: Finance

BY THE RULES COMMITTEE BY 
REQUEST OF THE GOVERNOR

HOUSE BILL NO. 958 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

ELEVENTH LEGISLATURE -  SECOND SESSION 

A BILL

For an Act e n t it le d :  "An Act making a supplemental a p p ro p ria tio n  to  the

O ffic e  o f the Governor fo r  the c o n fid e n tia l b arg ain ing  

u n it ;  and p ro v id in g  fo r  an e ffe c t iv e  d a te ."

EE IT  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

*  Section 1. The sum o f  $208,500 is  appropriated from the general fund 

to the O ffic e  o f  the Governor, to  pay the costs o f  a n eg o tiated  sa lary  

increase fo r  the c o n fid e n tia l b arg ain ing  u n it .

*  Sec. 2. T h is  Act talces e ffe c t  im m ediately in  accordance w ith  AS 0 1 .-  

1 0 .0 7 0 (c ).

C O M M IT T E E  C O P Y
- 1 - I1B 958



March 17, 1980

The Honorable T erry Gardiner 
Speaker o f the  House 
Alaska S tate  L e g is la tu re  
Pouch V
Juneau, Alaska 99811

Under the a u th o r ity  o f a r t .  I l l ,  sec. 18, o f  the Alaska 
C o n s titu tio n , I am tr a n s m ittin g  a b i l l  making a 
supplem ental a p p ro p ria tio n  to  the O ffic e  o f the 
Governor, to  pay the costs o f  a n e g o tia te d  s a la ry  
increa w ith  the c o n fid e n t ia l b arg a in in g  u n it .  The 
contrac_ n e g o tia tio n s  were re c e n tly  concluded to  become 
e f fe c t iv e  March 16, 1980.

S in c e re ly ,

Jay S. Hammond// 
Governor / / • ' / '

Terry M i l le r  
^Lieutenant Governor



Salary Increase - -  Confidential Unit
Contract effective 3/16/80 provides for paying confidential unit employees on same salary schedule as general government unit employees. A sampling of the entire unit by Ken Cates determined costs of this increase for 150 members in the unit to be $107,550 (without benefits) .  Other terms: a) $385 bonus payment to each member; b) increased health insurance to provide same level of coverage as supervisors unit (6,100); c) increased travel accident insurance coverage (750). Total r'Y30 costs are as follows:1. Bonus payment plus benefits at 22% 70,455(150 x 385 x 1.22)2. Salary increase plus benefits 131,211(107 x 550 x 1.22)3. Health insurance 6,100(6.77 x 150 x 6 months)4. Travel accident insurance 750TOTAL
Benefits as follows, assumes 1/3 of unit is a maximum on SBS: SB S . 0613 x 2/3 = .0408PERSVITerm Lv Risk Mgt.

.1267.0090

.0100.0310.2175use 22% rounded
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ALASKA STATE LEGISLATURELI-JT^LHThLcgislature________SC C .O £ U? Session
H O U S E  ................  N O .
By THE. RULES COPIITTEE BY 

REQUEST OF THE GOVERNOR.

"Au Act making a r lpplemental 
ap p ro p ria tio n  to the O ffic e  
o f the Governor fo r  the 
c o n fid e n tia l bargain ing  u n it ;  
and p ro v id in g  fo r  an e ffe c t iv e  
d a te ."

Sapp appro, c o n fid e n tia l 
bargain ing  u n it

Introduced in the House ..3 ./ 1 .7  . . 1 9 .  . A ■>

HISTORY IN THE HOUSE

19 80

Mar 17

Read first time and referred to Committee on
FinanceReported back with recommendation that

Read second time and

Read third time and

PASSYeasNaysAbsentExcused
Effective Date Yeas Nays Absent ExcusedReconsiderationTASS Effective DateYens YeasNays NaysAbsent AbsentExcused ExcusedReported correctly engrossed Signed by Speaker Sent to Senate

C H I E F  C L E R K  O F  TH E  H O U S E

31-002

HISTORY IN THE SENATE

19 Read first time and referred to Committee on
Reported back with recommendation that

Read second time and

Read third time and

PASS Effective DateYeas Yeas Nays Nays Absent Absent Excused ExcusedRecc ModerationPASS Effective Date Yeas Yeas Nays Nays Absent Absent Excused Excused Reported correctly engrossed Signed by President Returned to House
S E C R E T A R Y  O F  T H E  S E N A T E

HISTORY IN THE HOUSE

19 Received from SenateConcurred in Senate amendment thus adopting:V O T EFailed to concur in Senate amend­ment; asked Senate to recede V O T ESenate receded from amendment V O T ESenate failed to recede from amendment V O T EC C  appointed by House
C C  appointed by Senate
C C  adopted by House V O T E

C C  adopted bv Senate V O T E

To enrollingReported correctly enrolled Sent to Governor
Filed with I.t. GovernorChapter No. . .  ...........................



I, the undersigned, an employee of the State of Alaska, do hereby certify 

that the microfilm images on this microform are accurate reproductions 

of the original records of the State of Alaska as accumulated during the 

regular course of business, and that it is the established policy and practice 

of this State to microfilm its records and to dispose of the original records 

after microfilm reproductions have been made.

CERTIFICATION



JAY S. HAMMOND

S t a t e  o f  A l a s k a

office of the governor 
JUN'EAU

March 17, 1980

/ « ^ 2 >

The Honorable Terry Gardiner 
Speaker of the House 
Alaska State Legislature 
Pouch V
Juneau, Alaska 99811 

Dear Mr. Speaker:

Under the authority of article III, section 18, of the 
Alaska Constitution, I am transmitting a bill making 
supplemental appropriations to the Alaska Housing 
Finance Corporation for the purpose of (1) the special 
mortgage purchase program; (2) deposit in the mortgage 
interest reduction fund; and (3) deposit in the housing 
insurance fund.

This measure is the appropriation bill referred to in my 
transmittal letters for SB 384 and HB 671 (identical 
bills relating to the Alaska Housing Finance 
Corporation), introduced February 4, 1980. See Senate 
Journal, pp. 161-163 and House Journal, pp. 215-217.

Sincerely 

Jay S . Han



G e n era l Fund: Ocher Funds:Funding  I n f o r m a t i o n :
7771,354,000

-0-

I n t r o d u c e d :  3 /1 7 /8 0
R e f e r r e d :  F inance

777:17354,000

IN THE HOUSE BY THE RULES COMMITTEE BY REQUEST OF THE GOVERNORHOUSE BILL NO. 959IN THE LEGISLATURE OF THE STATE OF ALASKAELEVENTH LEGISLATURE - SECOND SESSIONA BILLFor an A ct e n t i t l e d :  "An A ct making supplem ental a p p r o p r ia tio n s  to the
BE IT  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:*  S e c tio n  1. The sum o f  $200,000,000 i s  a p p ro p ria te d  from the g e n e ra l fund to  the A la sk a  Housing Fin an ce C o rp o ra tio n  fo r  the purpose o f  the s p e c ia l  m ortgage p urchase program o f  the c o r p o r a tio n .*  S e c . 2. The sum o f  $6 7,354 ,Co0 i s  a p p ro p ria te d  from the g e n e r a l fundLo the A la sk a  Housing F in an ce C o rp o ra tio n  fo r  d e p o s it  in  th e m ortgagein t e r e s t  re d u c tio n  fund o f  the c o r p o r a tio n .*  S e c . 3 . The sum o f  $4 ,0 0 0 ,0 0 0  i s  a p p ro p ria te d  from the g e n e ra l fundto the A la sk a  Housing F in an ce C o rp o ra tio n  fo r  d e p o s it  in  the housing in s u r ­ance fund o f  Che c o r p o r a tio n .*  S e c . 4 . T h is A ct ta k es e f f e c t  J u l y  1, 1980.

A la s k a  Housing F in an ce C o rp o ra tio n ; and p ro v id in g  fo ran e f f e c t i v e  d a t e ."



I.

E L E V E N T H  LEGISLATURE 

FISCAL N O T E

HOUSE BILL NO. 959
REQUEST
Bill/Resolution No._______Title An A ct to e s t a b l i s h  a S p e c ia l  M ortgage P u rch ase Program , a M o rtg a g e  T n te r e s r  R ed e-: t io n  Fund a nd a H ousing M o rtgage In s u ra n c e  Fund: and p r o v id in g Date P& bru arv  1 . iqRO f o r  .an e f f e c t i v e  d a t e .R e q u ested  b y : G overnor

II. FISCAL DETAIL 
Agency Affected D epartm ent o f  Revenue
Program Category Affected Revenue C o l le c t io n  & Management
BRU, Program, or Subprogram(s) Affected T re asu ry  Management
(Note: I f  more than one budget component is affected, separate line-item amounts and funding for each 

component in the analysis section.) '•
EXPENDITURES (Thousands o f  Dollars)

F Y  SO . F Y  81 F Y  82 F Y  83 F Y  84 F Y  85100 P E R S O N A L  S E R V IC E S200 T R A V E L •300 C O N T R  A C T ! I AT.400 C O M M O D IT IE S a500 E O U IP M E N T600 L A N D  & S T R U C T U R E S700 G R A N T S . C L A IM S . E T C . 2 0 0 ,0 0 0 .0700 GRANTS (R ate S u b sid y ) 6 7 .3 5 4 .0 6 7 .3 5 4 .0 6 7 ,3 5 4 .0 6 7 .3 5 4 .0 6 7 .3 3 4 .0  DT O T A L 2 6 7 .3 5 4 .0 6 7 .3 5 4 .0  6 7 .3 5 4 .0 67 *.354-0 6 7 .3 5 4 .0  |
FUNDING (Thousands o f  Dollars)

GENERAL FUND 
FEDERAL FUNDS 
OTHER (specify Fund Source)

1267.354.0 6 7 .3 5 4 .o U 7 .354.0 f 67.354.0 67. ISA, n

POSITIONS

FULL TIME 
PART TIME 
TEMPORARY

III. ANALYSIS (See Fiscal Note Preparation Instructions, Section III)The i n i t - ' a l  $ 2 0 0 ,0 0 0 ,0 0 0  a p p r o p r ia te d  w ould be used to  make m o rtg a g e s  a t  th e  s p e c i f i e d  r a t e s .  In  o rd e r  to r e g a in  c a p i t a l  in v e s t e d , GNMA ty p e  p o o l c e r t i f i ­c a t e s  w ould be is s u e d . I n  e f f e c t ,  th e  m arket would r e q u ir e  a $ 6 7 ,3 5 4 ,0 0 0  d i s ­c o u n t so t h a t  in v e s t o r s  c o u ld  e a rn  th e  m arket r a t e  o f  i n t e r e s t .  A s u b s id y  in  th e  amount o f  th e  d is c o u n t  would be n e c e s s a r y  to  r e p le n is h  fu n d s  to  th e  o r i g i n a l  $ 2 0 0 ,0 0 0 ,0 0 0  l e v e l  so  th a t  new lo a n s  c o u ld  be made.See a t t a c h e d  A ssu m p tio n s .

IV. DATE February 1, 19S0 P R F P A R E D  BY
A G E N C Y  npp-i- n<-— , . Trn-s.nr-y P t on

Original: Legislative Finance PHONE A65 -2351
cc: Budget  and Management

Prime Sponsor (First Legislator Named)

1

3 3 -C 0 1  (Rev. 12/79)
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FISCA L NOTE B i l l / R e s o l u t i o n  No. :T i t l e : An A c t  to  e s t a b l i s h  a S p e c ia l  M o rtgage P u rc h a se  P r o g r a m , a M o rtg a g e  I n t e r e s t  R e d u c tio n  Fund and a H ousing M o rtgage In s u r a n c e  F u n d ; and p r o v id in g  f o r  an e f f e c t i v e  d a t e .R e q u este d  by: G overn o r
A s s u m p tio n s :R a te : 9-1/2% r e g u la r  r a t e  to  b o rro w e r, 9-1/4% t o  V e t e r a n s .C o s t s :  3/8% s e r v i c e  f e e ,  1/8% o th e r  c o s t s ;  n a t  y i e l d  t h e r e f o r  9% r e g u l a r ,  8-3/4% V e te r a n s .Term: 25 y e a r s .C o m p o s itio n : 90% r e g u la r  m o r tg a g e s , 10% V e t e r a n s .M a rk e t: 13-1/2% re q u ir e d  to  s e l l  in  GNMA ty p e  p o o l .E f f e c t i v e  D a te : J u l y  1 , 1980.M o rtga g e  L e v e l :  $ 2 0 0 ,0 0 0 ,0 0 0  per y e a r .

P re p a re d  b y : A nselta  C . S t a a c k ,  T r e a s u r y  C o m p tro lleA g e n c y : D epartm ent o f  R e v e n u e , Treasury- D i v i s i o nP h o n e: 465-2351
D a t e : F e b r u a r y  1 ,  1 9 8 0



T H I S  D O C U M E N T  

H A S  B E E N  R E P H O T O G R A P H E D  

T O  A S S U R E  L E G I B I L I T Y



S B S m

'' ^Resolution Ko. ' HOUSE BILL NO. 959  _____________________Title An A c t to e s t a b l i s h  a S p e c ia l  M ortgage P u rch ase  Program , a M o rtg a g e  I n t e r e s t  Redi t io n  Fund a nd a H ousing M ortgage In s u r a n c e  Fund; and p r o v id in g  Date F e b r u a r y  ] .  1°R0 f o r  .an e f f e c t i v e  d a t e .R e q u este d  b y: G overnorII. F IS C A L  D E T A ILAgency A ffected D epartm ent o f  Revenue__________________________________________________________________ ________________Program Category Affected Revenue C o l l e c t i o n  & Management_________________________________________________B R U , Program, or Subprogram(s) Affected T re asu ry  Management____________________________________________________(Note: I f  more than one budget component is affected, separate line-item amounts and funding for each r omponent in the analysis section.)E X P E N D IT U R E S  (Thousands o f  Dollars)
F Y  80 .F Y  81 F Y  82 F Y  83 F Y  84 F Y  85.100 P E R S O N A L  S E R V IC E S200 T R A V E L300 C O N T R A C T U A L400 C O M M O D IT IE S500 E Q U IP M E N T600 L A N D  & S T R U C T U R E S700 G R A N T S . C L A IM S . E T C . 2 0 0 .0 0 0 .0700 GRANTS (R ate S u b sid y ) 6 7 .3 5 4 .0 6 7 .3 5 4 .0 6 7 .3 5 4 .0 6 7 .3 5 4 .0 6 7 .3 5 4 .0T O T A L  • •____________________________________________________ ‘ 2 6 7 .3 5 4 .0  6 7 .3 5 4 .U  6 7 .3 5 4 .0  6 7 .3 5 4 .0  6 7 .3 5 4 .0F U N D IN G  (Thousands o f  Dollars)G E N E R A L  F U N D 2 6 7 .3 5 4 .0 6 7 .3 5 4 .0l 6 7 .3 5 4 .0  f 6 7 .3 5 4 .0 6 7 .3 5 4 .0F E D E R A L  F U N D S —O T H E R  (Specify Fund Source) .

P O S IT IO N SF U L L  T IM EP A R T  T IM ET E M P O R A R Y I

III . A N A L Y S IS  (See Fiscal Note Preparation Instructions, Section III)The i n i t i a l  $ 2 0 0 ,0 0 0 ,0 0 0  a p p r o p r ia  .ed w ould be used to make m o rtg a g e s  a t  th e  s p e c i f i e d  r a t e s .  I n  o rd e r  to r e g a in  c a p i t a l  in v e s t e d , GNMA ty p e  p o o l c e r t i f i ­c a t e s  w ould be is s u e d . I n  e f f e c t ,  th e  m arket would r e q u ir e  a $ 6 7 ,3 5 4 ,0 0 0  d i s ­co u n t so th a t  in v e s t o r s  c o u ld  e a rn  th e  m arket r a t e  o f  i n t e r e s t .  A s u b s id y  in  th e  amount o f  the d is c o u n t  would be n e c e s s a r y  to  r e p le n is h  fu n d s  to  th e  o r i g i n a l  $ 2 0 0 ,0 0 0 ,0 0 0  l e v e l  so  t h a t  new lo a n s  c o u ld  be made.See a t t a c h e d  A ssu m p tio n s .

IV . D A T E  F e b ru a ry  1, 19S0_________P R E P A R E D  B Y  Ans.plm r„ T ^p ^cn _ v. r ^ n u ^ i v , .
A G E N C Y  — o£_Rj;mGxu ______

Original: Legislative Finance P H O N E  465-2351 _________________
cc: Budget and Management

Prime Sponsor (First Legislator Named)

3 3 —001 (Rev.  12/79)
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FISCAL NOTE



C A T E G O R Y :  GENERAL GOVERUIFNT A G E N C Y :

PROGRAM: REVENUE COLLECTION AND MANAGEMENT R  P  11 (  C AUDIT; PETROLEUM REVENUE: INFORCEIIENT; TREASURY
/  MANAGEMENT; APHINISTRATION AND SUPPORT

All Department of Revenue BRU's In the Revenue Collection and Management cover program are Included herein. A major emphasis on identifying 
the " in vis ib le  taxpayer" Is planned In the FT 01 budget, primarily  In the DRUs of Audit, Enforcement, and administration and Support.

The goals of the Audit BRU are to achieve effective ccmpHance by taxpayers with the tax laws of Alasks. and to raise revenues through an 
effective audit program. The Revenue Audit s ta ff  concentrates on corporate and Individual Inctne lax, estate taxes, excise taxes, business 
license tax, fisheries tax. mining license tax, and the Issuance of permits for games or s k i l l  or chance.

The ooals of the Petroleum Revenue BRU are to administer state taxes or o i l  and gas production, which Includes the State o i l  and gas property 
tax, oil  and gas production tax and the oil  and gas corporate Income tax, and also to coordinate with local governments also taxing that 
property. The Division of Petroleum Revenue also generates revenue estimates for the State of projected o i l  and gas rela'ed revenues.

The goal of the Enforcfment BRU is to enforce the collection of taxes fron a l l  taxpayers In a f a i r  and egultable manner. The Dlvlslor Is re­
sponsible for b i l l in g  and collecting a l l  delinquent tax accounts.

The ooals of the Treasury Management BRU are to manage available funds for a maximum return consistent with statutory l im itat io ns; to place gen­
eral hooded debt as needed for capital projects at minimum cost to the State; and to report the management of funds In accordance with current re
porting standards. The Treasury Management Division works closely with the State Bond Ccmnittee In pcrfoiming these functions. Tund management 
Is ccntrali*ed for the Public Employees Retirement Fund, the Teachers Retirement Fund, and the General Fund, as well as other special funds.

The Administration and Support BRU includes the Office of the Commissioner, Administratl/e Services, and rlsh and Game Licensing. The Comm­
issioner's Office oversees a l f  functions of the Department of P.cvenue. The Research Section, under the Jfflce of the Conmlssloner. performs
special studies In analysing and developing revenue sources, as well as projecting State cash flow though revenue estimating models and In­
formation provided by State agencies. The Administrative Services component provides centralized oencral services for the Department of 
Revenue, including personnel, budget, payroll,  purchasing, m all,  etc. This section also provides . ertaln technical services such as admin­
istering business licenses, processing tax and license remittances, and In i t ia l  processing of tax returns. The Fish and Game Licensing 
canponent is being IransFerrcd to this BRU from the Natural Resources category for FY 01. This component processes revenues received frcta 
the sales of Fish and Game licenses statewide. Host of the licenses arc sold by contract vendors such as sporting goods stores.

COMPONENT DESCRIPTION 

AUDI T
PETROLEUM REVENUE 
ENFORCEMENT 
TREASURY MANAGEMENT 
OF FI CE  OF THE COMMISSIONER 
A D M I N I S T R A T I V E  SERVICES FISH AND GAME LICENSING
x x  TOTAL

XX CHANGE VERSUS 80  AUTH

79 AUTH 79 FIHAL 79 ACT 80 AUTH 80

2A61.5 2 5 3 0 .6 25 1 3.1 269 1 .6
127 9.6 12 A 0 .1 1 1 8 7.3 1A35.0
1 1 9 6 .5 1 3 3 5 . A 132A.7 121 7 .0
1 2 3 2 .3 1 2 2 7 .9 1 1 2 0.3 135 7.1

877 .3 1077 . A 10 5 A . A 757 .6
163 0 .0 17A3.7 17A6.5 1 7 7 3.6  -

5 7 2 .1 5 8 0 .6 531 .6 2 5 9 .0  1

92A9.3 97 7 5.7 9A77.9 9A90.9

80  RP GOVERNOR

322 3 .6  
1A A 7.2 
136 6 .3  
1A36.9 

96 A. 5 
2 3 6 1 . A 

2 9 8 .0

11097.9

1 6 . 9 *

OBJECT DESCRIPTION 
PERS.  SERV. 
TRAVEL 
CONTRACTUAL 
COMMODITIES 
EQUIPMENT 
LAI IDS/DLDGS

FUNDING SOURCE 
GENERAL FUND 
PGM RECEIPTS 
OTHER FUNDS

XX GENERAL FUND CHANGE VS. 80 AUTII

6 2 9 A , 0 6 6 8 5 .5 665A.2 678A.A 7 5 1 9 .5
33 6 .8 3 3 3 .8 3 1 6 .3 315 .7 A1 9.6

2 2 1 8 .2 2 3 2 0 .1 2 0 7 5 .1 2 0 3 1 .5 2 7 2 3 .1
6 8 . 5 6 9 .3 5 9 .0 5 8 .2 8 0 .9
2 3 .5 5 8 .7 65 .3 37.0

3 0 8 .3 3 0 8 .3 3 0 8 .0 30 1 .1 3 1 2 .8

8AA6.3 90A0.7 8 8 3 5 . A 8 9 5 6 .9 1 0 5 2 0 .7
3 0 8 .0 2A0.0 2 1 7 .5
A 95 .0 A 9 5 .0 A25.0 53A.0 5 7 7 .2

17. A*

P OS I T I ON S  
F U L L - T I M E  
P A R T - T I M E  
TEMPORARY 
STAFF M0N1HF

220.0
8.0

1 A . 0
2 7 1 5 . 1

220.0 
8.0 
1A. 0 

2 7 1 5 .1

220.0 
8.0 
1A . 0 

2 7 1 5 . 1

22A.0
8.0

13 .0
278A.0

2 3 7 . 0
21.0

29AA.2



FISC A L  NOTE B i l l / R e s o l u t i o n  No. :T itle ^ : An A c t  to  e s t a b l i s h  a S p e c ia l  M ortgage P u rc h a s e  P r o g r a m , a M o rtg a g e  I n t e r e s t  R e d u c tio n  Fund and a H ousing M ortgage In s u r a n c e  F u n d ; and p r o v id in g  f o r  an e f f e c t i v e  d a t e .R e q u e ste d  by; G o vern o r
A s s u m p tio n s :R a te : 9-1/2% r e g u la r  r a t e  to  b o rro w e r, 9-1/4% t o  V e t e r a n s .C o s t s :  3/87. s e r v i c e  f e e ,  1/8% o th e r  c o s t s ;  n e t  y i e l d  t h e r e f o r  9% r e g u l a r ,  8-3/4% V e te r a n s .Term: 25 y e a r s .C o m p o s itio n : 90% r e g u la r  m o rtg a g e s , 10% V e t e r a n s .M a rk e t: 13-1/2% re q u ire d  to  s e l l  in  GNMA t y p e  p o o l .E f f e c t i v e  D a te : J u l y  1 , 1980.M o rtgage L e v e l :  $2 0 0 ,0 0 0 ,0 0 0  per y e a r .

P re p a red  b y : A nselm  C . " 'c a a c k , T r e a s u r y  C o m p tro lleAge n c y : Departm ent o f  R e v e n u e , T r e a s u r y  D i v i s i o nP h o n e: 465-2351
D a t e : F e b r u a r y  1 ,  1 9 8 0
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I.

THE LEGISLATURE OF THE STATE OF ALASKA
ELEVENTH LEGISLATURE

FISCAL NOTER E Q U E S T  QBill/Resolution N o. \ V \ )  I
T >

V \

- cTitle An A ct to  e s t a b l i s h  a S p e c ia l  M ortgage P u rch ase Program , a M o rtg a g e  I n t e r e s t  Kerb t io n  Fund and a H ousing M ortgage In su ra n ce  Fund; and p r o v id in g  Date F e b r u a r y  1 . 7980 f o r  .an e f f e c t i v e  d a t e .R equ ested  b y: GovernorII. F IS C A L  D E T A ILAgency Affected Departm ent o f  RevenueProgram Category Affected Revenue C o l le c t io n  & ManagementB R U , Program, or Subprogram(s) Affected T reasu ry  Management(Note: I f  more than one budget component is affected, separate Line-item amounts and funding fo r  each component in the analysis section.)E X P E N D IT U R E S (Thousands o f Dollars)
F Y  SO .F Y  81 F Y  S2 F v  83 | F Y  84 F V  85100 P E R S O N A L  S E R V IC E S 1200 T R A V E T .300 C O N T R A C T U A L ‘400 C O M M O D IT IES500 EQ U IPM EN T600 L A N D  & S T R U C T U R E S700 G R A N T S . C L A IM S. ETC. 2 0 0 ,0 0 0 .0700 GRANTS (R ate Su b sid y) 6 7 .3 5 4 .0 6 7 .3 5 4 .0 6 7 .3 5 4 .0 6 .7 ,3 5 4 ,0 6 7 .3 5 4 .0  .T O T A L 2 6 7 .3 5 4 .0  6 7 .3 5 4 .0  6 7 .3 5 4 .0 ~  6 7 .3 5 4 .0  6 7 .3 5 4 .0F U N D IN G  (Thousands o f DrCars)G E N E R A L  FU N D 2 6 7 .3 5 4 .0 6 7 .3 5 4 .0 6 7 .3 5 4 .0 6 7 .3 5 4 .0 6 7 .3 5 4 .0F E D E R A L  FU N D SO T H E R  (Specify Fund Source) .

PO SITIO N SF U L L  TIM EP A R T  TIM ET E M P O R A R Y
III . A N A L Y S IS  (See Fiscal Note Preparation Instructions, Section III)The i n i t i a l  $2 00,00 0,00 0 a p p ro p ria te d  would be used to  make m o rtg a g e s  a t  th e  s p e c i f i e d  r a t e s .  In  o rd er to r e g a in  c a p i t a l  in v e s t e d , GNMA ty p e  p o o l  c e r t i f i ­c a t e s  would be is s u e d . In  e f f e c t ,  the m arket would r e q u ir e  a $ 6 7 ,3 5 4 ,0 0 0  d i s ­co u n t so  th a t  in v e sto r's  co u ld  earn  the m arket r a te  o f  i n t e r e s t .  A s u b s id y  in  th e  amount o f the d is c o u n t  would be n e ce ssa ry  to  r e p le n is h  fu n d s  t o  th e  o r i g i n a l  $2 0 0 ,0 0 0 ,0 0 0  l e v e l  so  t h a t  new lo a n s  co u ld  be made.See a tta c h e d  A ssu m p tio n s.

D A T E  F eb ru ary  1 , 1980 .P R E P A R E D  B Y  __A n s a lm _C . ^  r

Original: Legislative Finance
ce: Budget and Management

Prime Sponsor (First Legislator Named)

A G E N C Y  - D e p a r t m e n t  o f -  .Tt c vr-mia^ PHONE 465-2351________________________ _ T r e _ r t « m ~ r y  —f t n m n  t rrd t  m -

-T-r x> A?n ; .r y . ■D i y j . r . L o n

3 3 - 0 0 1  (Rev. 12/79)



c;
rFISCA L NOTE R i l l/ R e s o lu t i o n  No. :T i t l e ; An A c t to  e s t a b l i s h  a S p e c ia l  M ortgage F u rch a se  P r o g r a m , a  M ori-gage I n t e r e s t  R e d u ctio n  Fund and a H ousing M ortgage In s u r a n c e  F u n d ; and p r o v id in g  f o r  an e f f e c t i v e  d a t e .R eq u ested  b y : Governor

A ssu m p tio n s;R a te : 9-1/2% r e g u la r  r a t e  to  b orro w er, 9-1/4% t o  V e t e r a n s .C o s t s :  3/S% s e r v ic e  f e e ,  1/8% o th e r  c o s t s ;  n e t  y i e l d  t h e r e f o r  9% r e g u la r , 8-3/4% V e te r a n s .Term: 25 y e a r s .C o m p o sitio n : 90% r e g u la r  m o rtg a g e s, 10% V e t e r a n s .M a rk et: 13-1/2% re q u ire d  to  s e l l  in  GNMA ty p e  p o o l -E f f e c t i v e  D a te : J u l y  1 , 1980.M ortgage L e v e l:  $2 00,00 0,00 0 per y e a r .

P rep ared  b y : Anselm  C - S t a a c k ,  T r e a s u ry  C o m p tro lleA g e n c y : Departm ent o f  R e v e n u e , T reasu ry' D i v i s i o nPhone: 465-2351D a te : Feb ru ary  1 , 1980
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3/17/80 FURTHER
D a t e :Mr. S p e a k e r :

The Committee o n  FINANCE___________________ has had HB 959

"An Act making supplemental a p p ro p riatio n s to the Alas' a Housing 
Finance C orporation; and p ro v id in g  fo r  an e ffe c t iv e  dace."

under c o n s i d e r a t i o n  and (a m a j o r i t y  o f  the committee) (the committee) r e p o rt s  i t  back with the f o l l o w i n g  recommendations:[ ] do pass [ ] do not pass[ ] do pass with a t t a c h e d  amendments(s ) [ ] same t i t l e[ ] r e p l a c e  with CS f o r ________________________________________________________ [ ] new t i t l eand recommends ___________________________________________________________( ] AND a t t a c h e s  a " L e t t e r  o f  I n t e n t "  [ ] New F i s c a l  Note[ ] r e p o r t s  i t  back w ithout recommendation[ ] r e f e r r e d  to the ________________________________________________________CommitteeMEMBERS SIGNING MEMBERS HAVINGDO PASS OTHER RECOMMENDATIONS:

H 60 ( R e v .  1 2 / 7 8 )

CHAIRMAN
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F u n d i n g  I n f o r m a t i o n :
General Fund: 
Other Funds:

IN THE HOUSE

”v?71,354,000
-0~

Introduced: 3/17/80
Referred: Finance

BY THE RULES COMMITTEE BY 
REQUEST OF THE GOVERNOR

HOUSE BILL HO. 959 

IN THE LEGISLATURE OF THE STATE OF ALASK/

ELEVENTH LEGISLATURE -  SECOND SESSION

A BILL

For an Act e n t it le d :  "An Act ranking supplemental a p p ro p ria tio n s to the

Alaska housing Finance C orp oration; and p ro v id in g  fo r  

an e ffe c t iv e  d a te ."

BE IT  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

*  Section 1. The sum o f  $200,000,000 is  appropriated from the general 

fund to  the A laska Housing Finance C orporation fo r  the purpose o f the 

sp e c ia l mortgage purchase program o f  the c o rp o ratio n .

*  Sec. 2. The 3un o f  $67,354,000 is  appropriated from the general fund

to  the Alaska Housing Finance C orporation fo r  d ep osit in  the mortgage

in te r e s t  red u ction  fund o f  the c o rp o ratio n .

*  Sec. 3. The sum o f $M, 000,000 is  appropriated from, the general fund

to  the Alaska Housing Finance C orporation fo r  deposit in  the housing in s u r ­

ance fund o f the c o rp o ratio n .

*  Sec. 4. T ills  Act takes e ffe c t  J u ly  1, 1930.

C O M M IT T E E  C O P Y



S t a t e  o f  A l a s k a
OFFICE OF THE GOVERNOR

J u n e a u

March 17, 1980

The Honorable T e rry  G ardiner 
Speaker o f  the House 
Alaska S ta te  L e g is la tu re  
Pouch V
Juneau, A laska 99811 

Dear Mr. Speaker:

Under the a u th o r ity  o f  a r t ic le  I I I ,  s e c tio n  18, o f  the 
A laska C o n s titu t io n , I am tr a n s m itt in g  a b i l l  making 
supplem ental a p p ro p ria tio n s  to  the A laska Housing 
Finance C o rp o ra tio n  fo r  the purpose o f  (1 ) the  s p e c ia l 
mortgage purchase program; (2 ) d e p o s it in  the  mortgage 
in t e r e s t  re d u c tio n  fund; and (3 ) d e p o s it in  the housing 
insurance fund.

T h is  measure is  the a p p ro p ria tio n  b i l l  re fe rre d  to  in  my 
tr a n s m it ta l le t t e r s  fo r  SB 384 and HB 671 ( id e n t ic a l 
b i l l s  r e la t in g  to  the  Alaska Housing Finance 
C o rp o ra tio n ), in tro d u c ed  February 4, 1980. See Senate 
J o u rn a l, pp. 161-163 and House J o u rn a l, pp. 215-217.

S in c e re ly ,

L ie u te n a n t Governor
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