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Silver King wayside 

Izaak Walton way3ide 

Bicycle trails and footpaths 

Totem Bight Historic Park 

Highway roadsides 

Anchor River wayside 

Moose Creek wayside

Matanuska Glacier wayside

Deadinan Lake wayside 

Johnson Lake wayside 

Kasilof River wayside 

Willow Creek wayside

Quartz Lake development 

Noatak River wayside 

Kobuk River wayside 

Sadie Creek wayside 

June Creek wayside 

Baldwin Peninsula recreation 

area

Kotzebue Youth recreation 

area

Baldwin Peninsula, bicycle trails 

and foot pathB 

Bicycle trails and footpaths 

Bethel Wayside Park 

3. If the issuance of these bonds

-2-

Kenai Peninsula 147,900

Statewide 500,000

Ketchikan 160,300

Copper Basin area 403,400 

Kenai Peninsula 100,000

Matanuska-Susitna

area 360,000

Matanuska-Susitna

area 117,000

Interior 230,000

Kenai Peninsula 450,000

Kenai Peninsula 50,000

Matanuska-Susitna

area 504,900

Delta Junction 411,800

Northwest Alaska 100,000

Northwest Alaska 360,000

Northwest Alaska 50,000

Northwest Alaska 50,000

Northwest Alaska 275,400

Northwest Alaska 250,000

Northwest Alaska 400,000

Anchorage 500,000

Bethel 89,500

K e n a i  P e n i n s u l a  4 2 4 , 6 0 0

is authorized by the qualified



voters of the state, the amount of $21,800 or as much of that amount as is 

found necessary is appropriated from the general fund of the state to the 

state bond committee to carry out the provisions of this Act and to pay 

expenses incident to the sale and issuance of the bonds authorized in this 

Act. The amounts expended from the appropriation authorized by this section 

shall be reimbursed to the general fund from the proceeds of the sale of the 

bonds authorized by chis Act.

* Sec. 4. The amount withdrawn from the public facility planning fund for 

the purpose of advance planning for the improvements financed under thia Act 

shall be reimbursed to the fund fror the proceeds of the sale of bonds 

authorized by this Act.

* Sec. 5. The question whether the bonds authorized in this Act are to be 

issued shall be submitted to the qualified voters of the state at the nexc 

general election and shall read substantially as follows:

Proposition 

State General Obligation Parks Construction 

Bonds $6,215,000

Shall the State of Alaska issue its general obligation bonds 

in the principal amount of not more m  $6,215,000 for the 

purpose of paying the cost of capLtal improvements to parks, 

waysides, trails, footpaths, and other recreational facilities? 

Bonds Yes [ ]

Bonds No [ I

* Sec. 6. This Act takes effect immediately in accordance with AS 01.10,- 

070(c).

4 -3- CSSB 619
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I n t r o d u c e d :  5 / 1 5 / 7 8
R e f e r r e d :  F i n a n c e

IN  THE SENATE BY THE FINANCE COMMITTEE

SENATE BILL NO. 619 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

TENTH LEGISLATURE - SECOND SESSION 

A T£LL

For an Act entitled: "An Act providing for the issuance of general obliga-

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpooe of paying the cost of capital improvements 

to parks, waysides, trails, footpaths, and other recreational facilities, 

general obligation bonds of the state in the principal amount of not more 

than $3,848,800 shall be issued and sold. The full faith, credit and re­

sources of the state a^e pledged to the payment of the principal of and 

interest and redemption premium, if any, on these bonds. These bonds shall 

be issued under the provisions of AS 37.15 as those provisions read at the 

time of issuance.

* Sec. 2. If the issuance of these bonds is authorized by the qualified 

voters of the state, a specia! fund of the state to be known as the "1978 

Parks Construction Fund" shall be established, to x<;hich shall be credited the 

proceeds of the sale of the bonds described in sec. 1 of this Act except for 

the accrued interest and premiums. The amount of $3,848,800 is appropriated 

from the "1978 Park3 Construction Fund" to the Department of Transportation 

and Public Facilities. The proceeds of these bonds shall be allocated an 

follows:

tion bonds -n the amount of $3,848,800 for the purpose 

of paying the cost of capital improvements to parks, 

waysides, trails footpaths, and other recreational 

facilities; and providing for an effective date."

Project

(1) Chena River recreation area

-1-

Lo cation Amount

Fairbanks $ 275,400

SB 619



(2) Silver King wayside

(3) Izaak Walton wayside

(4) Bicycle trails and footpaths

(5) Totem Bight Historic Park

(6) Highway roadsides

(7) Anchor River wayside

(8) Moose Creek wayside

(9) Matanuska Glacier wayside

(10) Deadman Lake wayside

(11) Johnson Lake wayside

(12) Kasilof River wayside

(13) Willow Creek wayside

(14) Quartz Lake development

Kenai Peninsula 147,900

Statewide 200,000

Ketchikan 160,300

Copper Basin area 403,400 

Kenai Peninsula 100,000

Matanuska-Susitna

area 360,000

Matanuska-Susitna

area 117,000

Interior 230,000

Kenai Peninsula 450,000

Kenai Peninsula 50,000

Matanuska-Susitna

area 504,900

Delta Junction 411,800

K e n a i  P e n i n s u l a  4 2 4 , 6 0 0

* Sec. 3. If the issuance of these bonds is authorized by the qualified 

voters of the state, the amount of $13,475 or as much of that amount as is 

found necessary is appropriated from the general fund of the state to the 

state bond committee to carry out the provisions of this Act and to pay 

expenses incident to the sale and issuance of the bonds authorized in this 

Act. The amounts expended from the appropriation authorized by this section 

shall be reimbursed to the general fund from the proceeds of the sale of the 

bonds authorized by this Act.

* Sec. 4. The amount withdrawn from the public facility planning fund for 

the purpose of advance planning for the improvements financed under this Act 

shall be reimbursed to the fund from the proceeds of the sale of bonds 

authorized by this Act.

* Sec. 5. The question whether the bonds authorized in this Act are to be

SB 619* - 2 -
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issued shall be submitted to the qualified voters of the state at the next 

general election and shall read substantially as follows:

Proposition 

Jtate General Obligation Parks Construction 

Bonds $3,848,800

Shall the State of Alaska issue its general obligation bonds 

in the principal amount of not more than $3,848,800 for the 

purpose of paying the cost of capital improvements to parks, 

waysides, trails, footpaths, and other recreational facilities? 

Bonds Yes [ ]

Bonds No [ ]

* Sec. 6. This Act takes effect immediately in accordance with AS 01.10.- 

070(c).

SB 619



I, the undersigned, an employee o f the State o f Alaska, do hereby certify 

that the microfilm images on this microform are accurate reproductions 

o f the original records o f the State o f Alaska as accumulated during the 

regular course o f business, and that i* is the established policy and practice 

o f this State to microfilm its records and to dispose o f the original records 

after microfilm reproductions have been made.
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/  Signature o f Camer^ Operator -Date



E X P L A N A T I O N
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CSSB 619

Incorporates everything from original SB 619 and added the 
following:

Noatak River Wayside 
Kobuk River Wayside 
Sadie Creek Wayside 
June Creek Wayside 
Baldwin Peninsula 
Rec. Area 
Kotzebue Youth Rec. 
Area
Baldwin Peninsula, 
Bike Trails and 
Footpaths 
Bike Trails and 
Footpaths 
Bethel Wayside Park

Northwest
Northwest

- Northwest
- Northwest

- Northwest 

Northwest

Northwest

Anchorage
Bethel

100 . 0 
360 . 0
50.0
50.0

2 75 .0 

250.0

400 . 0

500 . 0 
89 . 5

Added Projects Total $2,074,900.0

* * A1s o increased Statewide Bike Trails and Footpaths 
from $200.0 to $500.0, for a difference of $300.0



C O M M I T T E E  R E P O R T  
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O r i g i n a l  s p o n s or :  F i n a n c e  C o m m i t t e e

IN THE SENATE BY T H E  F I N A N C E  C O M M I T T E E

CS FOR SENATE BILL NO. 619

IN THE LEGISLATURE OF THE STATE OF ALASKA

TENTH LEGISLATURE - SECOND SESSION

A BILL

For an Act entitled: "An Act providing for the issuance of general obliga-

' BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of paying the cost of capital improvements

to parks, waysides, trails, footpaths, and other recreational facilities, 

general obligation bonds of the state in the principal amount of not more
!;
than $6,215,000 shall be issued and sold. The full faith, credit and re- 

,sources of the state are pledged to the payment of the principal of and 

interest and redemption premium, if any, on these bonds. These bonds shall 

be issued under the provisions of AS 37.15 as those provisions read at the 

time of issuance.

* Sec. 2. If the issuance of these bonds is authorized by the qualified

voters of the state, a special fund of the state to be known as the "1978
i
Parks Construction Fund" shall be established, to which shall be credited the 

proceeds of the sale of the bonds described in sec. 1 of this Act except for 

the accrued interest and premiums. The amount of $6,215,000 is appropriated 

from the "1978 Parks Construction Fund" to the Department of Transportation 

and Public Facilities. The proceeds of these bonds shall be allocated as 

follows:

tion bonds in the amount of $6,215,000 for the purpose 

of paying the cost of capital improvements to parks, 

waysides, trails, footpaths, and other recreational 

facilities; and providing for an effective date.”

Project

(1) C h e n a  R i v e r  r e c r e a t i o n  a r e a

Location Amount

F a i r b a n k s $ 2 7 5 , 4 0 0

-1- C S S B  619



B B s a n

(2 ) Silver King wayside Kenai Peninsula 424,600

(3) Izaak Walton wayside Kenai Peninsula 147,900

(4) Bicycle trails and footpaths Statewide \ 500,000 /

(5) Totem Bight Historic Park Ketchikan 160,300

(6) Highway roadsides Copper Basin area 403,400

(7) Anchor River wayside Kenai Peninsula 1 0 0 , 0 0 0

(8) Moose Creek wayside Matanuska-Susitna

area 360,000

(9) Matanuska Glacier wayside Matanuska-Susitna

area 117,000

(1 0 ) Deadman Lake wayside Interior 230,000

(1 1 ) Johnson Lake wayside Kenai Peninsula 450,000

(1 2 ) Kasilof River wayside Kenai Peninsula 50,000

(13) Willow Creek wayside Matanuska-Susitna
i

area
1

504,900

(U) Quartz Lake development Delta Junction 411,800

(15) Noatak River wayside Northwest Alaska 1 0 0 , 0 0 0

(16) Kobuk River wayside Northwest Alaska 360,000

(17) Sadie Creek wayside Northwest Alaska 50,000

(18) June Creek wayside Northwest Alaska 50,000
i

(19) Baldwin Peninsula recreation
(1'
i

area Northwest Alaska 275,400

(2 0) Kotzebue Youth recreation I1
i

area Northwest Alaska 250,000

(2 1 ) Baldwin Peninsula, bicycle trails 1

and foot paths Northwest Alaska 400,000

(2 2) Bicycle trails and footpaths Anchorage 500,000

(23) Bethel Wayside Park Bethel 89,500
i

* Sec. 3. If the issuance of these bonds is authorized by the qualified

>B 619 -2-



voters of the state, the amount of $21,800 or as much of that amount as is 

found necessary is appropriated from the general fund of the state to the 

state bond committee to carry out the provisions of this Act and to pay 

expenses incident to the sale and issuance of the bonds authorized in this 

Act. The amounts expended from the appropriation authorized by this section 

shall be reimbursed to the general fund from the proceeds of the sale of the 

bonds authorized by this Act.

* Sec. 4. The amount withdrawn from the public facility planning fund for 

the purpose of advance planning for the improvements financed under this Act 

shall be reimbursed to the fund from the proceeds of the sale of bonds 

authorized by this Act.

* Sec. 5. The question whether the bonds authorized in this Act are to be 

issued shall be submitted to the qualified voters of the state at the next 

general election and shall read substantially as follows:

Proposition 

State General Obligation Parks Construction 

Bonds $6,215,000

Shall the State of Alaska issue its general obligation bonds 

in the princit 1 amount of not more than $6,215,000 for the 

purpose of paying the cost of capital improvements to parks, 

waysides, trails, footpaths, and other recreational facilities? 

Bonds Yes [ )

Bonds No [ ]

* Sec. 6. This Act takes effect immediately in accordance with AS 01.10.- 

0-0 (c).

- 3 - CSSB 619
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I n t r o d u c e d :  5 / 1 5 / 7 8
R e f e r r e d :  F i n a n c e

IN THE SENATE BY THE FINANCE COMMITTEE

SENATE BILL NO. 619 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

TENTH LEGISLATURE - SECOND SESSION 

A BILL

For an Act entitled: "An Act providing for the issuance of general obliga

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of prying the cost of capital improvements 

to parks, waysides, trails, footpaths, and other recreational facilities, 

general obligation bonds of the state in the principal amount of not more 

than $3,848,800 shall be issued and sold. The full faith, credit and re­

sources of the state are pledged to the payment of the principal of and 

interest and redemption premium, if any, on these bonds. These bonds shall 

be issued under the provisions of AS 37.15 as those provisions read at the 

time of issuance.

* Sec. 2. If the issuance of these bonds is authorized by the qualified 

voters of the state, a special fund of the state to be known as the "1978 

Parks Construction Fund" shall be established, to which shall be credited the 

proceeds of the sale of the bonds described in sec. 1 of this Act except for 

the accrued interest and premiums. The amount of S’3,848,800 is appropriated 

from the "1978 Parks Construction Fund" to the Department of Transportation 

and Public Facilities. The proceeds of these bonds shall be allocated as

tion bonds in the amount of $3,848,800 for the purpose 

of paying the cost of capital improvements to parks, 

waysides, trails, footpaths, and other recreational 

facilities; and providing for an effective date."

follows:

Project

(1) Chena River recreation area

Location Amount

Fairbanks $ 275,400

-1- SB 619
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(2) Silver King wayside Kenai Peninsula 424,600

(3) Izaak Walton wayside Kenai Peninsula 147,900

(4) Bicycle trails and footpaths Statewide 200,000

(5) Totem Bight Historic Park Ketchikan 160,300

(6) Highway roadsides Copper Basin area 403,400

(7) Anchor River wayside Kenai Peninsula 100,000

(8) Moose Creek wayside Matanuska-Susitna

(9) Matanuska Glacier wayside

(10) Deadman Lake wayside

(11) Johnson Lake wayside

(12) Kasilof River wayside

(13) Willow Creek wayside

(14) Quartz Lake development

area 360,000

Matanuska-Susitna

area 117,000

Interior 230,000

Kenai Peninsula 450,000

Kenai Peninsula 50,000

Matanuska-Susitna

area 504,900

Delta Junction 411,800

* Sec. 3. If the issuance of these bonds is autho ized by the qualified 

voters of the state, the amount of $13,475 or as much of that amount as is 

found necessary is appropriated from the general fund of the state to the 

state bond committee to carry out the provisions of this Act and to pay 

expenses incident to the sale and issuance of the bonds authorized in this 

Act. The amounts expended from the appropriation authorized by this section 

shall be reimbursed to the general fund from the proceeds of the sale of the 

bonds authorized by this Act.

* Sec. 4. The amount withdrawn from the public facility planning fund for 

the purpose of advance planning for the improvements financed under this Act 

shall be reimbursed to the fund from the proceeds of the sale of bonds 

authorized by this Act.

* Sec. 5. The question whether the bonds authorized in this Act are to be

SB 619* -2-
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issued shall be submitted to the qualified voters of the state at the next 

general election and shall read substantially as follows:

Proposition 

State General Obligation Parks Construction 

Bonds $3,848,800

Shall the State of Alaska issue its general obligation bonds 

in the principal amount of not more than $3,848,800 for the 

purpose of paying the cost of capital improvements to parks, 

waysides, trails, footpaths, and other recreational facilities? 

Bonds Yes [ ]

Bonds No [ ]

* Sec. 6. This Act takes effect immediately in accordance with AS 01.10 

070(c).

SB 619
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V/»K 5. HAMMOND. GOVERNOR

i l M K T i l l K M T  O F  K l i V K M  K

O W C f  O F TH E COMMISSIONER 

May 17, 1978

POUCH S - JUNEAU S9BII

The Honorable John C. Sr.ckett 
Chairman
Senate Finance Committee 
Alaska State Legislature 
State Capitol Building 
Juneau, Alaska

Re: Senate Bill No. 619

Dear Senator Sackett:

Senate Bill No. 619, an Act providing for the issuance of general obligation 
bonds in the amount of $3,848,800 for the purpose of paying the cost of 
capital improvements to parks, waysides, trails, footpaths, and other 
recreational facilities, was introduced in the Senate on May 15, 1978 and 
was referred to the Senate Finance Committee.

The State's Bond Counsel, Mr. C. Richard Walker of Orrick, Herrington, Rowley 
and Sutcliffe has advised that general obligation bonds of the State and 
nearly all other state and local government bonds are issued in the 
denomination of $5,000, the standard unit.

Using Senate Bill No. 619 as an example, according to Mr. Walker, this
would result in issuing less than the total amount of bonds authorized or
in issuing one odd bond in the denomination of $3,800 along with 769 bonds 
in the usual denomination of $5,000.

Issuing a bond in an odd denomination causes extra time, expense and confusion 
in connection with the preparation of the resolution, notice of sale, official 
statement and other documents relating to the bonds, the printing of one odd 
bond with all of its special coupons, and all of the accounting and paying 
activities.

On the other hand, it would be highly unusual to find an estimate of
expenditures, used in connection with determining the principal amoint of
nearly a four million bond issue, that was within $5,000 of being a 
perfectly precise estimate. Consequently, it is respectfully recommended 
that your Committee round off the principal amount of the proposed bond 
issue to the nearest $5,000 and make an adjustment of one of the projects 
enumerated in the bill to conform with the adjustment.

Very truly yours,
/ ?  '

R. D. Stevenson 
Special Assistant
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that the microfilm images on this microform are accurate reproductions 
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D a t e : M a y  31, 197!."

Mr. President:

The C o m m i t t e e  on FINANCE has had ■V>Q

0  5 ends for improvements for armories

u n d e r  c o n s i d e r a t i o n  and (a m a j o r i t y  of the committee) (the c o m m ittee 

reports it b a c k  as follows)

( ) r e c o m m e n d s  it do pass ( ) recommends it do not pass

( ) recomm e n d s  it do pass w i t h  a t t a c h e d  amendment(s)

( ) recomm e n d s  it b e  r e p l a c e d  w i t h  CS for _______________________________

and 1:20 ( ) n e w  title ( ) same title

( ) A N D  attaches a L e t t e r  of Intent ( ) New Fiscal Note

I! .i • i.V ■ -
( ) report s it b a c k  w i t h o u t  r e c o m m e n d a t i o n

( ) a n d  recom mends it be r e f e r r e d  to the C o m m ittee

M E M B E R S  S I G NING  DO PASS: O T H E R  R E C O M M ENDATION S

C h a i r m a n
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Original sponso Finance Committee

IN THE SENATE BY THE FINANCE COMMITTEE

CS FOR SENATE BILL NO. 620 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

TENTH LEGISLATURE - SECOND SESSION 

A BILL

For an Act entitled: "An Act providing for the issuance of general obliga­

tion bonds in the amount of $3,665,000 for the purpose 

of paying the cost of capital improvements for armories 

and National Guard facilities; and providing for an 

effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of paying the cost of capital improvements 

for armories and National Guard facilities, general obligation bonds of the 

state in the principal amount of not more than $3,645,000 shall be issued and 

sold. The full faith, credit and resources of the state are pledged to the 

payment of the principal of and interest and redemption premium, if any, on 

these bonds. These bonds shall be issued under the provisions of AS 37.15 as 

those provisions read at the time of issuance.

* Sec. 2. If the issuance of these bonds is authorized by the qualified 

voters of the state, a special fund of the state to be known as the "1978 

Armories and National Guard Facilities Construction Fund" shall be estab­

lished, to which shall be credited the proceeds of the sale of the bonds 

described in sec. 1 of this Act except for the accrued interest and premiums. 

The amount of $3,645,000 is appropriated from the "1978 Armories and National 

Guard Facilities Construction Fund" to the Department of Transportation and 

Public Facilities. The proceeds of these bonds shall be allocated as

follows:
Project. Location Amount

(1) Armory construction and

-1- CSSil 620



(2) Armory construction and

equipping Kotzebue 742,800

(3) Organizational maintenance

shop construction and

equipping Juneau 187,900

(4) Aviation flight activity

construction and

equipping Nome 130,000

(5) Armory construction and

equipping Sitka 625,900

* Sec. 3. If the issuance of these bonds is authorized by the qualified 

voters of the state, the amount of $12,800 or as much of chat amount as is 

found necessary is appropriated from the general fund of the state to the 

state bond committee to carry out the provisions of this Act and to pay ex­

penses incident Co the sale and issuance of the bonds authorized in this Act. 

The amounts expended from the appropriation authorized by this section shall 

be reimbursed to the general fund from the proceeds of the sale of the bonds 

authorized by this Act.

* Sec. 4. If the issuance of these bonds is authorized by the qualified 

voters of the state, the sum of $6,560,700 is appropriated from federal 

receipts to the Department of Transportation and Public Facilities for the 

purpose of matching state funds appropriated by this Act to pay the cost of 

construction and equipping armories and National Guard facilities. The 

appropriation made in this section shall be allocated as follows:

Project Location Amount

(1) Organizational maintenance

shop construction and

equipping Juneau S 200,000

equ ipp ing  Anchorage $ 1 , 9 5 3 , 4 0 0

CSSB 620 - 2 -



(2) Aviation flight activity

construction and

equipping Nome 1,220,000

(3) Armory construction and

equipping Sitka 966,500

(4) Armory construction and

equipping Anchorage 3,026,200

(5) Armory construction and

equipping Kotzebue 742,800
• (» I' .

Sec. 5. The amount withdrawn from the public facility planning fund for 

" the purpose of advance planning for the improvements financed under this Act 

shall be reimbursed to the fund from the proceeds of the sale of bonds 

authorized by this Act.

* Sec. 6. The question whether the bonds authorized in this Act are to be 

issued shall be submitted to the qualified voters of the state at the next 

general election and shall read substantially as follows:
i'0 Proposition

State General Obligation Armories ami National Guard 

Facilities Construction Bonds $3,645,000

Shall the State of Alaska issue its general obligation bonds in the 

principal amount of not more than $3,645,000 for the purpose of 

paying the cost of capital improvements for construction of armories
i I

and National Guard facilities?

Bonds Yes [ ]

Bonds No f ]

* Sec. 7. This Act takes effect immediately in accordance with AS 01.10.- 

070(c). ;

- 3 - CSSB 620
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BY THE FINANCE COMMITTEE

SENATE BILL NO. 620 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

TENTH LEGISLATURE - SECOND SESSION 

A BILL

"An Act providing for the issuance of general obliga­

tion bonds in the amount of $2,800,000 for the purpose 

of paying the cost of capit ' improvements for armor­

ies; and providing for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of paying the cost of tapital improvements

for armories, general obligation bonds of the state in the principal amount

of not more than $2,800,000 shall be issued and sold. The full faith, credit 

and resources of the state are pledged to the payment of the principal of and 

irv erest and redemption premium, if any, on these bonds. These bonds shall 

be issued under the provisions of AS 37.15 as those provisions read at the 

time of issuance.

* Sec. 2. If the issuance of these bonds is authorized by the qualified

voters of the state, a special fund of the state to be known a3 the "1978

Armories Construction Fund" shall be established, to which shall be credited 

the proceeds of the sale of the bonds described in sec. 1 of this Act except 

for the accrued interest and premiums. The amount of $2,800,000 is appro­

priated from the "1978 Armories Construction Fund" to the Department of 

Transportation and Public Facilities. The proceeds of these bonds shall be 

allocated as follows:

Project

(1) Armory Construction and

Equipping

(2) Armory Construction and

-1-

Location

Anchorage

Amount

$1,958,400

SB 620
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Equipping Kotzebue 742,800

* Sec. 3. If the issuance of these bonds is authorized by the qualified 

roters of the state, the amount of $9,800 or as much of that amount as is 

:ound necessary is appropriated from the general fund of the state to the 

itate bond committee to carry out the provisions of this Act and to pay ex- 

lenses incident to the sale and issuance of the bonds authorized in this Act. 

’he amounts expended from the appropriation authorized by this section shall 

>e reimbursed to the general fund from the proceeds or the sale of the bonds 

tuthorized by this Act.

* Sec. 4. The amount withdrawn from the public facility planning fund for 

:he purpose of advance planning for the improvements financed under this Act 

ihall be reimbursed to the fund from the proceeds of the sale of bonds 

luthorized by this Act.

* Sec. 5. The question whether the bonds authorized in this Act are to be 

.ssued shall be submitted to the qual'fied voters of the state at the next 

jeneral election and shall read substantially as follows:

Proposition

State General Obligation Armories Construction 

Bonds $2,800,000

Shall the State of Alas issue its general obligation bonds in 

the principal amount of not move than $2,800,000 for the purpose 

of paying the cost of capital improvements for construction of 

armories et Anchorage and Kotzebue?

Bonds Yes [ ]

Bonds No [ ]

* Sec. 6. This Act rakes effect immediately in accordance with AS 01.- 

.0.070(c).

SB 6 2 0  _ 2 _



C S K B  709 S T A T E  A F F A I R S  C O M M I T T E E

P R O J E C T  T I T L E
STATE t\? 
SHARE

F E D E R A L  
M A T C H I N G  SH ARE

T O T A L  
C O N S T R U C T I O N  FUNDS

O r g a n i z a t i o n a l  M a i n t e n a n c e  Shop, J u n e a u 187,900 20 0,000 387,900

Armory, S i t k a 625,900 966,500 1 , 5 9 2 , 4 0 0

* Armory, K o t z e b u e 742,800 1,148 , 0 0 0 1,890 , 8 0 0

* Armory, A n c h o r a g e 1,958,4 00 3,026,200 4 ,984 , 600

A r m y  A v i a t i o n  F l i g h t  A ctivity, Nome 130,000 1,220 , 0 0 0 1, 3 5 0 , 0 0 0

TO T A L S  ^ 1 0 , 2 0 5 , 7 0 0^ 3 , 6 4 5 ,  0 0 0 ^ ^6,560,700 |

* G o v e r n o r ' s  R e q u e s t  $ 2, 800,000 A m e n d m e n t s  $943,800 To t a l  State Share $3,645 , 0 0 0
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O r i g i n a l  s p o n s o r :  F i n a n c e  Connnif l .ee.

IN THE SENATE BY THE FINANCE COMMITTEE
HOUSE CS FOR CS FOR SENATE BILL NO. 620

III THE LEGISLATURE OF THE STATE OF ALASKA

TENTH LEGISLATURE - SECOND SESSION

A BILL

For an AcL entitled: "An Act providing For the issuance of general oblige-

* Section 1. For the purpose of paying the cost of capital improvement:;,

for armories, general obligation bonds of the state in the principal amount

of not r.ore than $2,800,000 shall be issued and sold. The full faith, credit 

and resources of the state are pledged to the payment of the principal of and 

interest and redemption premium, if any, on these bonds. Those bonus shall 

be issued under the- provision;; of AS 37.15 as those provisions read at the 

time of issuance.

* See. 2. If the issuance of these bonds is authorized by tiie qualified

voters of Liu state, a special fund of Llic state to be known as the "1978

Armories Cons traction Fund" shall be established, to which shall be credited 

the proceeds of the sale of the bonds described in sec. 1 of this Act except 

for the accrued interest and premiums. The amount of $2,800,000 is appro­

priated from the "1978 Armories Construction Fund" to the Department of 

Transportation and Fublie Facilities. The proceeds of these bonds shall he­

al located as follows:

tion bonds in the amount of $2,800,000 for the purpose 

of paying the cost, of capital improvements for armor­

ies; and providing for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

Project

(1) Armory Construction and

Equipping

(2) Armory Cons true fi on and

l.oca Lion Amount

Anchorage $],958,400



E q u i p p i n g K o t z e b u e 7 4 2 , 8 0 0
* Sec. 3. If the issuance of these bonds is authorized by the qualified 

voters of the state, the amount of $9,800 or as much of that amount as is 

found necessary is appropriated from the general fund of the state to the 

state bond committee to carry out the provisions of this Act and to pay ex­

penses incident to the sale and issuance of the bonds authorized in this Act 

The amounts expended from the appropriation authorized by this section shall 

bo reimbursed to the general fund from the proceeds of the sale of the bonds 

authorized by this Act.

* Sec. 4. The amount withdrawn ~rom the public facility planning fund for 

the purpose of advance planning for the improvements financed under this Act 

shall be reimbursed to the fund from the proceeds of the sale of bonds j

authorized by this Act.

* See. 5. The question whether the bonds authorized in this Act are t:o be
l

issued shall be submitted to the qualified voters of the state at the next

general election and shall read substantially as follows;

Iroposition

State General Obligation Armories Construction

Bond $2,800,000

Shall, the State of Alaska issue its general obligation bonds in 

the principal amount: of not more than $2 ,0 0 0 , 0 0 0 for the purpose 

of paying the cost of capital improvements for construction of 

armories at. Anchorage and Kotzebue?

bonds Yes [

Bonds Ho

10.070(c).

1ICS CSSf. 6 2 0 it
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I n t r o d u c e d ;  5 / 1 5 / 7 8
R e f e r r e d :  F i n a n c e

IN THE SENATE BY THE FINANCE COMMITTEE

SENATE BILL NO. 620 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

TENTH LEGISLATURE - SECOND SESSION 

A BILL

For an Act entitled: "An Act providing for the issuance of general obliga-

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of paying the cost of capital improvements

for armories, general obligation bonds of the state in the principal amount

of not more than $2,800,000 shall be issued and sold. The full faith, credit 

and resources of the state are pledged to the payment of the principal of and 

interest and redemption premium, if any, on these bonds. These bonds shall 

be issued under the provisions of AS 37.15 as those provisions read at the 

time of issuance.

* Sec. 2. If the issuance of these bonds is authorized by the qualified

voters of the state, a special fund of the state to be known as the "1978

Armories Construction Fund" shall be established, to which shall be credited 

the proceeds of the sale of the bjnds described in sec. 1 of this Act except 

for the accrued interest and premiums. The amount of $2,800,000 is appro­

priated from the "1978 Armories Construction Fund" to the Department of 

Transportation and Public Facilities. The proceeds of these bonds shall be 

allocated as follows:

tion bonds in the amount of $2,800,000 for the purpose 

of paying the cost of capital improvements for armor­

ies; and providing for an effective date."

Project

(1) Armory Construction and

Equipping

(2) Armory Construction and

Location Amount

Anchorage $1,958,400

-1- SB 620
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Equipping Kotzebue 742,800

* Sec. 3. If the issuance of these bonds is authorized by the qualified 

voters of the state, the amount of $9,800 or as much of that amount as is 

found necessary is appropriated from the general fund of the state to the 

state bond committee to carry out the provisions of this Act and to pay ex­

penses incident to the sale and issuance of the bonds authorized in this Act. 

The amounts expended from the appropriation authorized by this section shall 

be reimbursed to the general fund from the proceeds of the sale of the bonds 

authorized by this Act.

* Sec. 4. The amount withdrawn from the public facility planning fund for 

the purpose of advance planning for the improvements financed under this Act 

shall be reimbursed to the fund from the proceeds of the sale of bonds 

authorized by this Act.

* Sec. 5. The question whether the bonds authorized in this Act are to be 

issued shall be submitted to the qualified voters of the state at the next 

general election and shall read substantially as follows:

Proposition

State General Obligation Armories Construction 

Bonds $2, 800, 000

Shall the State of Alaska issue its general obligation bonds in 

the principal amount of not more than $2,800,000 for the purpose 

of paying the cost of capital improvements for construction of 

armories at Anchorage and Kotzebue?

Bonds Yes [ ]

Bonds No [ ]

"> Sec. 6. This Act take9 effect immediately in accordance with AS 01.- 

10.070(c).

SB 620
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O r i g i n a l  s p o n s o r :  F i n a n c e  C omm i t t e e O f f e r e d :  5 / 3 1 / 7 8
R e f e r r e d :  R u l e s

IN THE SENATE BY THE FINANCE COMMITTEE

CS FOR SENATE BILL NO. 620 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

TENTH LEGISLATURE - SECOND SESSION 

A BILL

For an Act entitled: "An Act providing for the' issuance of general obliga-

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of paying the C09t of capital improvements 

for armories and National Guard facilities, general obligation bonds of the 

state in the principal amount of not more than $3,645,000 shall be issued and 

sold. The full faith, credit and resources of the state are pledged to the 

payment of the principal of and interest and redemption premium, if any, on ; 

these bonds. These bonds shall be issued under the provisions of AS 37.15 as 

those provisions read at the time of issuance.

* Sec. 2. If the issuance of these bond3 is authorized by the qualified 

voters of the state, a special fund of the state to be known as the "1978 

Armories and National Guard Facilities Construction Fund" shall be estab­

lished, to which shall be credited the proceeds of the sale of the bonds 

described in sec. 1 of this Act except for the accrued interest and premiums. 

The amount of $3,645,000 is appropriated from the "1978 ArmorieG and National 

C-”ard Facilities Construction Fund" to the Department of Transportation and 

Public Facilities. The proceeds of these bond.- shall be allocated as 

follows:

tion bonds in the amount of $3,645,000 for the purpose 

of paying the co9t of capital ^....provements for armories 

and National Guard facilities; and providing for an 

effective date. "

Project

( I )  A rmo ry  c o n s t r u c t i o n  and
Location Amount

-1- CSSB 620



I e q u i p p i n g  A n cho rag e  $ 1 , 9 5 8 , 4 0 0

3 (2) Armory construction and

:j equipping Kotzebue 742,800

(3) Organizational maintenance 

shop construction and 

i; equipping Juneau 187,900

) (4) Aviation flight activity

8 construction and

<) equipping Nome 130,000

10 (5) Armory construction and

11 equipping Sitka 625,900

17 * Sec. 3. If the issuance of these bonds is authorized by the qualified

i;i voters of the state, the amount of $12,800 or as much of that amount as is

ii found necessary is appropriated from the general fund of the state to the

is state bond committee to carry out the provisions of this Act and to pay ex-

ic, penses incident to the sale and issuance of the bonds authorized in this Act, 

i/ The amounts expended from the appropriation authorized by this section shall 

is be reimbursed to the general fund from the proceeds of the sale of the bonds 

ill authorized by this Act.

70 * Sec. 4. If the issuance of these bonds is authorized by the qualified

in voters of the state, the sum of $6,560,700 is appropriated from federal 

receipts to the Department of Transportation and Public Facilities for the 

M  purpose of matching state funds appropriated by this Act to pay the cost of

j<\ construction and equipping armories and National Guard facilities. The 

7!i appropriation made In this section shall be allocated as follows:

Project Location Amount

n  (1) Organizational maintenance

?H shop construction and

equipping Juneau $ 200,000

CSSB 620 -2-
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I (2) Aviation flight activity

construction and

equipping Nome 1,220,000

(3) Armory construction and

equipping Sitka 966,500

(4) Armory construction and

equipping Anchorage 3,026,200

(5) Armory construction and

equipping Kotzebue 742,800

* Sec. 5. The amount withdrawn from the public facility planning fund for 

the purpose of advance planning for the improvements financed under this Act 

shall be reimbursed to the fund from the proceeds of the sale of bonds 

authorized by this Act.

* Sec. 6. The question whether the bonds authorized in this Act are to be 

issued shall be submitted to the qualified voters of the sttte at the next 

general election and shall read substantially as follows:

Proposition

State General Obligation Armories and National Guard

Facilities Construction Bonds $3,645,000

Shall the State of Alaska issue its general obligation bonds in the 

principal amount of not more than $3,645,000 for the purpose of 

paying the cost of capital improvements for construction of armories 

and National Guard facilities?

Bonds Yes [ ]

Bonds No [ ]

* Sec. 7. This Act takes effecL immediately in accordance with AS 01.10.- 

070(c).

# - 3 - CSSB 620
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I n t r o d u c e d ;  5 / 1 5 / 7 8
R e f e r r e d :  F i n a n c e

IN THE SENATE BY THE FINANCE COMMITTEE

SENATE BILL NO. 620 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

TENTH LEGISLATURE - SECOND SESSION 

A BILL

For an Act entitled: "An Act providing for the issuance of general obliga-

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of paying the cost of capital improvements

for armories, general obligation bonds of the state in the principal amount

of not more than $2,800,000 shall be issued and sold. The full faith, credit 

and resources of the state are pledged to the payment of the principal of and 

interest and redemption premium, if any, on these bonds. These bonds shall 

be issued under the provisions of AS 37.15 as those provisions read at the 

time of issuance.

* Sec. 2. If the issuance of these bonds is authorized by the qualified

voters of the state, a special fund of the state to be known as the "1978

Armories Cons-ruction Fund" shall be established, to which shall be credited 

the proceeds of the sale of the bonds described in sec. 1 of this Act except 

for the accrued interest and premiums. The amount of $2,800,000 is appro­

priated from the "1978 Armories Construction Fund" to the Department of 

Transportation and Public Facilities. The proceeds of these bonds shall be 

allocated as follows:

tion bonds in the amount of $2,800,000 for the purpose 

of paying the cost of capital improvements for armor­

ies; and providing for an effective date."

Project

(1) Armory Construction and

Equipping

(2) Armory Construction and

Location Amount

Anchorage $1,958,400

-1- SB 620
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Equipping Kotzebue 742,800

* Sec. 3. If the issuance of these bonds is authorized by the qualified 

voters of the state, the amount of $9,800 or as much of that amount as is 

found necessary is appropriated from the general fund of the state to the 

state bond committee to carry out the provisions of this Act and to pay ex­

penses incident to the sale and issuance of the bonds authorized in this Act. 

The amounts expended from the appropriation authorized by this section shall 

be reimbursed to the general fund from the proceeds of the sale of the bonds 

authorized by this Act.

* Sec. 4. The amount withdrawn from the public facility planning fund for 

the purpose of advance planning for the improvements financed under this Act 

shall be reimbursed to the fund from the proceeds of the sale of bonds 

authorized by this Act.

* Sec. 5. The question whether the bonds authorized in this Act are to be 

issued shall be submitted to the qualified voters of the state at the next 

general election and shall read substantially as follows:

Proposition

State General Obligation Armories Construction 

Bonds $2,800,000

Shall the State of Alaska issue its general obligation bonds in 

the principal amount of not more than $2,800,000 for the purpose 

of paying the cost of capital improvements for construction of 

armories at Anchorage and Kotzebue?

Bonds Yes [ J

Bonds No [ ]

* Sec. 6. This Act takes effect immediately in accordance with AS 01.- 

10.070(c).

SB 620 _2_
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E X P L A N A T I O N

o f

CSSB 621

Incorporated everything in original SB 621 and added the 
following:

Facilities 
Facilities 
Facilities 
Facilities 
Facilities 
Equipmen t 
Aircraft - 
tional Ed

Equipmen t 
Equipment 
Equipmen t 
Equipment 
Equipment

Airframe Voca- 
Bldg

Kaktovik
Tok
Elim
Gambell
Nome
Kiana

Anchorage

$ 400. 0 
500. 0 
400. 0
400.0
500.0 
200 . 0

5,000.0

Total Added $2,405.0



O r i g i n a l  s p o n s o r :  F i n a n c e  Commit tee

IN THE SENATE BY THE FINANCE COMMITTEE
CS FOR SENATE BILL NO. 621 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

TENTH LEGISLATURE - SECOND SESSION 

A BILL

For an. Act entitled: "An Act providing for the issuance of general obliga-

!i 1 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA: |
{

* Section 1. For the purpose of paying the cost of capital improvements 

for vocational education facilities and equipment, general obligation bonds 

of the state in the principal amount of not more than $14,445,000 shall be 

,r’ issued and sold. The full faith, credit and resources of the state are

pledged to the payment of the principal of and interest and redemption pre- 

/: mium, if any, on these bonds. These bonds shall be issued under the provi- j 

sions of AS 37.15 as those provisions read at the time of issuance.

; * Sec. 2. If the issuance of these bonds is authorized by the qualified

voters of the state, a special fund of the state to be known as the "1978
‘.I

Vocational Education Facilities Construction and Equipment Fund" shall be
I

established, to which shall be credited the proceeds of the sale of the bonds
!

described in sec. 1 of this Act except for the accrued interest and premiums. 

The amount of $14,445,000 is appropriated from the "1978 Vocational Education 

Facilities Construction and Equipment Fund" to the Department of Transporta­

tion and Public Facilities. The proceeds of these bonds shall be allocated

tion bonds in the amount of $14,445,000 for the purpose 

of paying the cost of capital improvements for voca­

tional education facilities and equipment; and provid­

ing for an effective date."

as follows:

Project

(1) Career education center

Location Amount

-1- CSSB 621



ii

II

completion Ketchikan $ 200,000

(2) Classroom additions -

science and nursing Bethel 445,000

(3) Construct technical laboratory

building Juneau 800,000

(4) Career educational building Juneau 1,220,000

(5) Construct career technical

building Bethel 1,430,000

(6) Additions to library and

electrical lab Kenai 775,000

(7) Classroom/shop building

construction (Seward Skill

Center) Seward 2,175,000

(8) Facilities and Equipment Kaktovik 400,000

(9) Facilities and Equipment Tok 500,000

(10) Facilities and Equipment Elim 400,000

(11) Facilities and Equipment Gambell 400,000

(12) Facilities and Equipment Nome 500,000

(13) Equipment Kiana 200,000

(14) Aircraft - Airframe Vocational

Education Building Anchorage 5,000,000

* Sec. 3. If the issuance of these bonds is authorized by the qualified 

voters of the state, the amount of $51,000 or as much of that amount as is 

found necessary is appropriated from the general fund of the state to the 

state bond committee to carry out the provisions of this Act and to pay ex­

penses incident to the sale and issuance of the bonds authorized in this Act. 

The amounts expended from the appropriation authorized by this section shall 

be reimbursed to the general fund from the proceeds of the sale of the bonds 

authorized by this Act.

CSSB 621 -2-
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* Sec. 4. The amount withdrawn from the public facility planning fund for 

the purpose of advance planning for the improvements financed under this Act

‘ shall be reimbursed to the fund from the proceeds of the sale of bonds

I
authorized by this Act.

* Sec. 5. The question whether the bonds authorized in this Act are to be 

issued shall be submitted to the qualified voters of the state at the next 

general election and shall read substantially as follows:

Proposition

State General Obligation Vocational Education Facilities 

Construction and Equipment Bonds $14,4A5,000
1}

:' Shall the State of Alaska issue its general obligation bonds in the

principal amount of not more than $14,445,000 for the purpose of pay­

ing the cost of capital improvements for vocational education facil- 

, J l| ites and equipment?

Bonds Yes [ ]

r Bonds No [ ]

* Sec. 6. This Act takes effect immediately in accordance with AS 01.
i'

1 10.070(c).

i" t,

' • I,i
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C O M M I T T E E  R E P O R T  

S E N A T E

'Ml j j U  FURTHER:

D a t e :  ________________.jiji-u i - 7 :
M r . P r e s i d e n t :
The C on n n it te e  o n  iv7!'IftUC~ h a s  h a d  ________

CD iiouds tor imp rovements for vocati o n a l  editcafcior facilities

u n d e r  c o n s i d e r a t i o n  an d  ( a  m a j o r i t y  o f  t h e  c o m m i t t e e )  ( t h e  c o m m it t e e  
r e p o r t s  b a c k  a s  f o l l o w s )
(  )  re com m end s  i t  do  p a s s  (  )  recom m ends  i t  do n o t  p a s s
(  )  re com m end s  i t  do  p a s s  w i t h  a t t a c h e d  a m e n d m en t ( s )
( )  re com m end s  i t  b e  r e p l a c e d  w i t h  CS f o r  __________________________________

and  _________7_______________________________(  )  new t i t l e  ( )  same t i t l e
( )  AND a t t a c h e s  a L e t t e r  o f  I n t e n t  (  )  New F i s c a l  N o te
( )  r e p o r t s  i t  b a c k  w i t h o u t  r e c o m m e n d a t io n
(  )  a n d  recom m end s  i t  b e  r e f e r r e d  t o  t h e  ____________________ C om m it te e

MEMBERS S IGN ING  DO PASS : OTHER RECOMMENDATIONS:
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I n t r o d u c e d :  5 / 1 5 / 7 8
R e f e r r e d :  F i n a n c e

IN THE SENATE BY THE FINANCE COMMITTEE

SENATE BILL NO. 621 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

TENTH LEGISLATURE - SECOND SESSION 

A BILL

For an Act entitled: "An Act providing for the issuance of general obliga­

tion bonds in the amount of $7,100,000 for the purpose 

of paying the cost of capital improvements for voca­

tional education facilities! and providing for an 

effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of paying the cost of capital improvements 

for vocational education facilities, general obligation bonds of the state in 

the principal amount of not more than $7,100,000 shall be issued and sold.

The full faith, credit and resources of the state are pledged to the payment 

of the principal of and interest and redemption premium, if any, on these 

bonds. These bonds shall be issued under the provisions of AS 37.15 as those 

provisions read at the time of issuance.

* Sec. 2. If the issuance of these bonds is authorized by the qualified 

voters of the state, a speciil fund of the state to be known as the "1978 

Vocational Education Facilities Construction Fund" shall be established, to 

which shall be credited the proceeds of the sale of the bonds described in 

sec. 1 of this Act except for the accrued interest and premiums. The amount 

of $7,100,000 is appropriated from the "1978 Vocational Education Facilities 

Construction Fund" to the Department of Transportation and Public Facilities. 

The proceeds of these bonds shall be allocated as follows:

Project Location Amount

(1) Career education center

completion Ketchikan $ 200,000
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Construction Bonds $7,100,000

Shall the State of Alaska issue its general obligation bonds in the 

principal amount of not more than $7,100,000 for the purpose of paying 

the cost of capital improvements for vocational education facilites?

Bonds Yes [ ]

Bonds No [ ]

* Sec. 6. This Act takes effect immediately in accordance with AS 01.- 

10.070(c).
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I n t r o d u c e d :  5 / 1 5 / 7 8
R e f e r r e d :  F i n a n c e

SENATE BILL NO. 621 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

TENTH LEGISLATURE - SECOND SESSION 

A BILL

For an Act entitled: "An Act providing for the issuance of general obliga­

tion bonds in the amount of $7,100,000 for the purpose 

of paying the cost of capital improvements for voca­

tional education facilities: and providing for an 

effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of paying the cost of capital Improvements 

for vocational education facilities, general obligation bonds of the state in 

the principal amount of not more than $7,100,000 shall be issued and sold.

The full faith, credit and resources of the state are pledged to the payment 

of the principal of and interest and redemption premium, if any, on these 

bonds. These bonds shall be issued under the provisions of AS 37.15 as those 

provisions read at the time of issuance.

* Sec. 2. If the issuance of these bonds is authorized by the qualified 

voters of the state, a special fund of the state to be known as the "1978 

Vocational Education Facilities Construction Fund" shall be established, to 

which shall be credited the proceeds of the sale of the bonds described in 

sec. 1 of this Act except for the accrued interest and premiums. The amount 

of $7,100,000 is appropriated from the "1978 Vocational Education Facilities 

Construction Fund" to the Department of Transportation and Public Facilities. 

The proceeds of these bonds shall be allocated as follows:

Project Location Amount

(1) Career education center

completion Ketchikan $ 200,000

IN  THE SENATE BY THE FINANCE COMMITTEE

- 1 -  SB 6 2 1
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(2) Classroom additions -

science and nursing Bethel

(3) Construct technical laboratory

building Juneau

(4) Career educational building Juneau

(5) Construct career technical

building Bethel

(6) Additions to library and

electrical lab Kenai

(7) Classroom/shop building 

construction (Seward Skill

Center) Seward

445.000

800.000 

1,220,000

1,430,000

775,000

2,175,000

* Sec. 3. If the issuance of these bonds is authorized by the qualified 

roters of the state, the amount of $24,850 or as much of that amount as is 

:ound necessary is appropriated from the general fund of the state to the 

itate bond committee to carry out the provisions of this Act and to pay ex- 

tenses incident to the sale and issuance of the bonds authorized in this Act. 

!he amounts expended from the appropriation authorized by this section shall 

ie reimbursed to the general fund from the proceeds of the sale of the bonds 

Luthorized by this Act.

* Sec. 4. The amount withdrawn from the public facility planning fund for 

:he purpose of advance planning for the improvements financed under this Act 

ihall be reimbursed to tue fund from the proceeds of the sale of bonds 

luthorized by this Act.

* Sec. 5. The question whether the bonds authorized in this Act are to be 

.ssued shall be submitted to the qualified voters of the state at the next 

;eneral election and shall read substantially as follows:

Proposition

State General Obligation Vocational Education Facilities 

SB 621 ~2~
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Construction Bonds $7,100,000

Shall the State of Alaska issue Its general obligation bonds in the 

principal amount of not more than $7,100,000 for the purpose of paying 

the cost of capital improvements for vocational education facilitea?

Bonds Yes [ ]

Bonds No [ ]

* Sec. 6. This Act takes effect immediately in accordance with AS 01.- 

.070(c).
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C O M M I T T E E  R E P O R T  

H O U S E

F URTHER:

/ ? , • Date: -------------------------------

M r . S p e a k e r :

The C o m m i t t e e  on ___________ :  h a S had  -•
• r^ovi tin hr thi issuance i .0 . bonds in ■ •' ,M'i, )00 •

vrpose of payror .-he cost or capital i^nrov-mirst's For vocational education Facilities :i 
.v;uip.v.ent; eff. date.” 
under c o n s i d e r a t i o n  and (a m a j o r i t y  of the committee) (the committee

reports it b a c k  as follows)

( ) r e c o m m e n d s  it do pass ( ) recommends it do not pass

( ) r e c o m m e n d s  it do pass w i t h  at tached amendment(s)

( ) r e c o m m e n d s  it be r e p laced  w i t h  CS for

a n d _____________________________________ ( ) n e w  title ( ) same ti :le

( ) AMD a t t ache s a Letter of Intent ( ) New Fiscal Note

( ) reports it b a c k  w i t h o u t  r e c o m m e n d a t i o n

( ) and r e c o m m e n d s  it be r e f e r r e d  to t h e ___________________ Committee

M E M B E R S  S I G N I N G  DO PASS: O T H E R  RECOMMENDATIONS:
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Original sponsor: Finance Committee

IN THE SENATE BY THE FINANCE COMMITTEE

HOUSE CS FOR CS FOR SENATE BILL NO. 621 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

TENTH LEGISLATURE - SECOND SESSION 

A BILL

For an Act entitled: "An Act providing for the issuance of general obliga­

tion bonds in the amount of $13,620,000 for the purpose 

of paying the cost of capital improvements for voca­

tional education facilities; and providing for an 

effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
j

* Section 1. For the purpose of paying the cost of capital improvements 

'for vocational education facilities, general obligation bonds of the state in

the principal amount of not more than $13,620,000 shall be issued and sold. 

The full faith, credit and resources of the state are pledged to the payment 

of the principal of and interest and redemption premium, if any, on these 

bonds. These bonds shall be issued under the provisions of AS 37.15 as those 

provisions read at the time of issuance.

* Sec. 2. If the issuance of these bonds is authorized by the qualified 

voters of the state, a special fund of the state to be known as the "1978 

Vocational Education Facilities Construction Fund" shall be established, to 

which shall be credited the proceeds of the sale of the bonds described in 

sec. 1 of this Act except for the accrued interest and premiums. The amount 

of $13,620,000 is appropriated from the "1978 Vocational Education Facilities 

Construction Fund" to the Department of Transportation and Public Facilities. 

The proceeds of these bonds shall be allocated as follows:

Project Location Amount

(1) Career education center

completion Ketchikan $ 200,000

-1- HCS CSSB 621
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( 2 )  C l a s s r o o m  a d d i t i o n s  -

s c i e n c e  a n d  n u r s i n g  b e t h e l  4 4 5 , 0 0 0

( 3 )  C o n s t r u c t  t e c h n i c a l  l a b o r a t o r y

b u i l d i n g  J u n e a u  8 0 0 , 0 0 0

( 4 )  C a r e e r  e d u c a t i o n a l  b u i l d i n g  J u n e a u  1 , 2 2 0 , 0 0 0

( 5 )  A d d i t i o n s  t o  l i b r a r y  a n d

e l e c t r i c a l  l a b  K e n a i  7 7 5 , 0 0 0

( 6 )  C l a s s r o o m / s h o p  b u i l d i n g

c o n s t r u c t i o n  ( S e w a r d  S k i l l

C e n t e r )  S e w a r d  2 , 1 7 5 , 0 0 0

( 7 )  T a n a n a  V a l l e y  C o m m u n i t y  C o l l e g e  F a i r b a n k s  2 , 3 0 0 , 0 0 0

( 3 )  A n c h o r a g e  C o m m u n i t y  C o l l e g e

( a i r  f r a m e / a i r c r a f t  b u i l d i n g )  A n c h o r a g e  5 , 0 0 0 , 0 0 0

( 9 )  S h o p  b u i l d i n g  ( K i a n a  H i g h  S c h o o l )  K i a n a  1 8 0 , 0 0 0

( 1 0 )  K o d i a k  C o m m u n i t y  C o l l e g e  K o d i a k  5 2 5 , 0 0 0

*  S e c .  3 .  I f  t h e  i s s u a n c e  o f  t h e s e  b o n d s  i s  a u t h o r i z e d  b y  t h e  q u a l i f i e d  

v o t e r s  o f  t h e  s t a t e ,  t h e  a m o u n t  o f  $ 4 7 , 7 0 0  o r  a s  m u c h  o f  t h a t  a m o u n t  a s  i s  

f o u n d  n e c e s s a r y  i s  a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d  o f  t h e  s t a t e  t o  t h e  

s t a t e  b o n d  c o m m i t t e e  t o  c a r r y  o u t  t h e  p r o v i s i o n s  o f  t h i s  A c t  a n d  t o  p a y  e x ­

p e n s e s  i n c i d e n t  t o  t h e  s a l e  a n d  i s s u a n c e  o f  t h e  b o n d s  a u t h o r i z e d  i n  t h i s  A c t .  

T h e  a m o u n t s  e x p e n d e d  f r o m  t h e  a p p r o p r i a t i o n  a u t h o r i z e d  b y  t h i s  s e c t i o n  s h a l l  

b e  r e i m b u r s e d  t o  t h e  g e n e r a l  f u n d  f r o m  t h e  p r o c e e d s  o f  t h e  s a l e  o f  t h e  b o n d s  

a u t h o r i z e d  b y  t h i s  A c t .

*  S e c .  4 .  T h e  a m o u n t  w i t h d r a w n  f r o m  t h e  p u b l i c  f a c i l i t y  p l a n n i n g  f u n d  f o r  

t h e  p u r p o s e  o f  a d v a n c e  p l a n n i n g  f o r  t h e  i m p r o v e m e n t s  f i n a n c e d  u n d e r  t h i s  A c t  

s h a l l  b e  r e i m b u r s e d  t o  t h e  f u n d  f r o m  t h e  p r o c e e d s  o f  t h e  s a l e  o f  b o n d s  a u t h o ­

r i z e d  b y  t h i s  A c t .

*  S e c .  5 .  T h e  q u e s t i o n  w h e t h e r  t h e  b o n d s  a u t h o r i z e d  i n  t h i s  A c t  a r e  t o  b e  
i s s u e d  s h a l l  b e  s u b m i t t e d  t o  t h e  q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  a t  t h e  n e x t
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1 g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  a s  f o l l o w s :

P r o p o s i t i o n

"  S t a t e  G e n e r a l  O b l i g a t i o n  V o c a t i o n a l  E d u c a t i o n  F a c i l i t i e s

•i C o n s t r u c t i o n  B o n d s  $ 1 3 , 6 2 0 , 0 0 0

5 S h a l l  t h e  S t a t e  o f  A l a s k a  i s s u e  i t s  g e n e r a l  o b l i g a t i o n  b o n d s  i n  t h e

C i  p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $ 1 3 , 6 2 0 , 0 0 0  f o :  t h e  p u r p o s e  o f  p a y i n g

7 j t h e  c o s t  o f  c a p i t a l  i m p r o v e m e n t s  f o r  v o c a t i o n a l  e d u c a t i o n  f a c i l i t e s ?

8 j B o n d s  Y e s  [ ]

9 I B o n d s  N o  [ ]
!

10 ii *  S e c .  6 . T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  AS  0 1 . -
I*

11 f  1 0 . 0 7 0 ( c ) .

12 I' 
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O r i g i n a l  s p o n s o r :  R u le s  C o m m i t t e e  by
r e q u e s t  o f  the G o v e r n o r

O f f e r e d :  5 / 2 6 / 7 8
R e f e r r e d :  F i n a n c e

B Y  THE  H E A L T H ,  E D U C A T IO N  AND 
I N  THE  HOUSE  S O C I A L  S E R V I C E S  C O M M ITTEE

CS  FOR HOUSE  B I L L  N O .  7 1 4

I N  T H E  L E G I S L A T U R E  O F  THE  S T A T E  OF  A LA SKA

T EN TH  L E G I S L A T U R E  -  SECOND  S E S S I O N

A B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  p r o v i d i n g  f o r  t h e  i s s u a n c e  o f  g e n e r a l  o b l i g a -

B E  I T  ENACTED  BY  T H E  L E G I S L A T U R E  O F  THE  S T A T E  OF  A L A S K A :

*  S e c t i o n  1 .  F o r  t h e  p u r p o s e  o f  p a y i n g  t h e  c o s t  o f  c a p i t a l  i m p r o v e m e n t s  

f o r  v o c a t i o n a l  e d u c a t i o n  f a c i l i t i e s  o f  t h e  U n i v e r s i t y  o f  A l a s k a  a n d  t h e  

D e p a r t m e n t  o f  E d u c a t i o n ,  g e n e r a l  o b l i g a t i o n  b o n d s  o f  t h e  s t a t e  i n  t h e  p r i n ­

c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $ 6 , 1 4 0 , 0 0 0  s h a l l  b e  i s s u e d  a n d  s o l d .  T h e  f u l l  

f a i t h ,  c r e d i t  a n d  r e s o u r c e s  o f  t h e  s t a t e  a r e  p l e d g e d  t o  t h e  p a y m e n t  o f  t h e  

p r i n c i p a l  o f  a n d  i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  i f  a n y ,  o n  t h e s e  b o n d s .  

T h e s e  b o n d s  s h a l l  b e  i s s u e d  u n d e r  t h e  p r o v i s i o n s  o f  AS  3 7 . 1 5  a s  t h o s e  p r o v i ­

s i o n s  r e a d  a t  t h e  t i m e  o f  i s s u a n c e .

*  S e c .  2 .  I f  t h e  i s s u a n c e  o f  t h e s e  b o n d s  i s  a u t h o r i z e d  b y  t h e  q u a l i f i e d  

v o t e r s  o f  t h e  s t a t e ,  a  s p e c i a l  f u n d  o f  t h e  s t a t e  t o  b e  k n o w n  a s  t h e  " 1 9 / 8  

V o c a t i o n a l  E d u c a t i o n  F a c i l i t i e s  C o n s t r u c t i o n  F u n d "  s h a l l  b e  e s t a b l i s h e d ,  t o  

w h i c h  s h a l l  b e  c r e d i t e d  t h e  p r o c e e d s  o f  t h e  s a l e  o f  t h e  b o n d s  d e s c r i b e d  i n  

s e c .  1 o f  t h i s  A c t  e x c e p t  f o r  t h e  a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e  a m o u n t  

o f  $ 2 , 1 7 5 , 0 0 0  i s  a p p r o p r i a t e d  f r o m  t h e  " 1 9 7 8  V o c a t i o n a l  E d u c a t i o n  F a c i l i t i e s  

C o n s t r u c t i o n  F u n d "  t o  t h e  D e p a r t m e n t  o f  T r a n s p o r t a t i o n  a n d  P u b l i c  F a c i l i t i e s  

a n d  t h e  a m o u n t  o f  $ 3 , 9 6 5 , 0 0 0  i s  a p p r o p r i a t e d  f r o m  t h e  " 1 9 7 8  V o c a t i o n a l  E d u c a ­

t i o n  F a c i l i t i e s  C o n s t r u c t i o n  F u n d "  t o  t h  U n i v e r s i t y  o f  A l a s k a .  T h e  p r o c e e d s

t i o n  b o n d s  i n  t h e  a m o u n t  o f  $ 6 , 1 4 0 , 0 0 0  f o r  t h e  p u r p o s e  

o f  p a y i n g  t h e  c o s t  o f  c a p i t a l  i m p r o v e m e n t s  f o r  v o c a ­

t i o n a l  e d u c a t i o n  f a c i l i t i e s  o f  t h e  U n i v e r s i t y  o f  A l a s k a  

a n d  t h e  D e p a r t m e n t  o f  E d u c a t i o n ;  a n d  p r o v i d i n g  f o r  a n  

e f f e c t i v e  d a t e . "
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i s s u e d  s h a l l  b e  s u b m i t t e d  t o  t h e  q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  a t  t h e  n e x t  

g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  a s  f o l l o w s :

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  V o c a t i o n a l  E d u c a t i o n a l  F a c i l i t y  

C o n s t r u c t i o n  B o n d s  $ 6 , 1 4 0 , 0 0 0

S h a l l  t h e  S t a t e  o f  A l a s k a  i s s u e  i t s  g e n e r a l  o b l i g a t i o n  b o n d s  i n  t h e  

p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $ 6 , 1 4 0 , 0 0 0  f o r  t h e  p u r p o s e  o f  

p a y i n g  t h e  c o s t  o f  c a p i t a l  i m p r o v e m e n t s  f o r  v o c a t i o n a l  e d u c a t i o n  

f a c i l i t i e s  o f  t h e  U n i v e r s i t y  o f  A l a s k a  a n d  t h e  D e p a r t m e n t  o f  E d u c a ­

t i o n ?

B o n d s  Y e s  [ ]

B o n d s  N o  [ ]

*  S e c .  6 . T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  AS  0 1 . 1 0 . -  

! 0 7 0 ( c ) .
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T H I S  D O C U M E N T  

H A S  B E E N  R E P H O T O G R A P H E D  

T O  A S S U R E  L E G I B I L I T Y



O r i g i n a l  s po n s o r :  R u l e s  C o m m i t t e e  b y
r e q u e s t  of t h e  G o v e r n o r

O f f e r e d :  5 / 2 6 / 7 8
R e f e r r e d :  F i n a n c e
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29

B Y  THE  H E A L T H ,  E D U C A T IO N  AND 
I N  THE  HOUSE  S O C I A L  S E R V I C E S  C O M M IT T E E

CS  FO R  HOUSE  B I L L  NO .  7 1 4  

I N  THE  L E G I S L A T U R E  OF  T H E  S T A T E  OF  A L A S K A  

T E N T H  L E G I S L A T U R E  -  S ECOND  S E S S I O N  

A B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  p r o v i d i n g  f o r  t h e  i s s u a n c e  o f  g e ' i r a l  o b l i g a ­

t i o n  b o n d s  i n  t h e  a m o u n t  o f  $ 6 , 1 4 0 , 0 0 0  f o r  t h e  p u r p o s e

o f  p a y i n g  t h e  c o s t  o f  c a p i t a l  i m p r o v e m e n t s  f o r  v o c a ­

t i o n a l  e d u c a t i o n  f a c i l i t i e s  o f  t h e  U n i v e r s i t y  o f  A l a s k a  

a n d  t h e  D e p a r t m e n t  o f  E d u c a t i o n ;  a n d  p r o v i d i n g  f o r  a n  

e f f e c t i v e  d a t e . "

BE  I T  ENACTED  B Y  TH E  L E G I S L A T U R E  OF  T H E  S T A T E  O F  A L A S K A :

*  S e c t i o n  1 .  F o r  t h e  p u r p o s e  o f  p a y i n g  t h e  c o s t  o f  c a p i t a l  i m p r o v e m e n t s  

f o r  v o c a t i o n a l  e d u c a t i o n  f a c i l i t i e s  o f  t h e  U n i v e r s i t y  o f  A l a s k a  a n d  t n e  

D e p a r t m e n t  o f  E d u c a t i o n ,  g e n e r a l  o b l i g a t i o n  b o n d s  o f  t h e  s t a t e  i n  t h e  p r i n ­

c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $ 6 , 1 4 0 , 0 0 0  s h a l l  b e  i s s u e d  a n d  s o l d .  T h e  f u l l  

f a i t h ,  c r e d i t  a n d  r e s o u r c e s  o f  t h e  s t a t e  a r e  p l e d g e d  t o  t h e  p a y m e n t  o f  t h e  

p r i n c i p a l  o f  a n d  i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  i f  a n y ,  o n  t h e s e  b o n d s .  

T h e s e  b o n d s  s h a l l  b e  i s s u e d  u n d e r  t h e  p r o v i s i o n s  o f  AS  3 7 . 1 5  a s  t h o s e  p r o v i ­

s i o n s  r e a d  a t  t h e  t i m e  o f  i s s u a n c e .

*  S e c .  2 .  I f  t h e  i s s u a n c e  o f  t h e s e  b o n d s  i s  a u t h o r i z e d  b y  t h e  q u a l i f i e d  

v o t e r s  o f  t h e  s t a t e ,  a  s p e c i a l  f u n d  o f  t h e  s t a t e  t o  b e  k n o w n  a s  t h e  1 1 9 7 8  

V o c a t i o n a l  E d u c a t i o n  F a c i l i t i e s  C o n s t r u c t i o n  F u n d "  s h a l l  b e  e s t a b l i s h e d ,  t o  

w h i c h  s h a l l  b e  c r e d i t e d  t h e  p r o c e e d s  o f  t h e  s a l e  o f  t h e  b o n d s  d e s c r i b e d  i n  

s e c .  1 o f  t h i s  A c t  e x c e p t  f o r  t h e  a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e  a m o u n t  

o f  $ 2 , 1 7 5 , 0 0 0  i s  a p p r o p r i a t e d  f r o m  t h e  " 1 9 7 8  V o c a t i o n a l  E d u c a t i o n  F a c i l i t i e s  

C o n s t r u c t i o n  F u n d "  t o  t h e  D e p a r t m e n t  o f  T r a n s p o r t a t i o n  a n d  P u b l i c  F a c i l i t i e s  

a n d  t h e  a m o u n t  o f  $ 3 , 9 6 5 , 0 0 0  i s  a p p r o p r i a t e d  f r o m  t h e  " 1 9 7 8  V o c a t i o n a l  E d u c a ­

t i o n  F a c i l i t i e s  C o n s t r u c t i o n  F u n d "  t o  t h e  U n i v e r s i t y  o f  A l a s k a .  T h e  p r o c e e d s
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o f  t h o s e  b o n d s  s h a l l  b e  a l l o c a t e d  b y  t h e  g o v e r n o r  t n  a c c o r d a n c e  w i t h  t h e  

f o l l o w i n g  l i s t  o f  p r o j e c t s  a n d  e s t i m a t e s :

P r o j e c t  L o c a t i o n  A m o u n t

( 1 )  C a r e e r  e d u c a t i o n  c e n t e r

c o m p l e t i o n  K e t c h i k a n  $ 2 0 0 , 0 0 0

( 2 )  C l a s s r o o m  a d d i t i o n s  -

s c i e n c e  a n d  n u r s i n g  B e t h e l  4 4 5 , 0 0 0

( 3 )  C o n s t r u c t  t e c h n i c a l  l a b o r a t o r y

b u i l d i n g  J u n e a u  8 0 0 , 0 0 0

( 4 )  C a r e e r  e d u c a t i o n a l  b u i l d i n g  J u n e a u  1 , 2 2 0 , 0 0 0

( 5 )  L i b r a r y  c o m p l e t i o n  K o d i a k  5 2 5 , 0 0 0

( 6 )  A d d i t i o n s  t o  l i b r a r y  a n d  

e l e c t r i c a l  l a b

( 7 )  C l a s s r o o m / s h o p  b u i l d i n g  

c o n s t r u c t i o n  ( S e w a r d  S k i l l  

C e n t e r )

K e n a i 7 7 5 , 0 0 0

S e w a r d 2 , 1 7 5 , 0 0 0

*  S e c .  3 .  I f  t h e  i s s u a n c e  o f  t h e s e  b o n d s  i s  a u t h o r i z e d  b y  t h e  q u a l i f i e d  

v o t e r s  o f  t h e  s t a t e ,  t h e  a m o u n t  o f  $ 2 1 , 5 0 0  o r  a s  m u c h  o f  t h a t  a m o u n t  a s  i s  

f o u n d  n e c e s s a r y  i s  a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d  o f  t h e  s t a t e  t o  t h e  

s t a t e  b o n d  c o m m i t t e e  t o  c a r r y  o u t  t h e  p r o v i s i o n s  o f  t h i s  A c t  a n d  t o  p a y  

e x p e n s e s  i n c i d e n t  t o  t h e  s a l e  a n d  i s s u a n c e  o f  t h e  b o n d s  a u t h o r i z e d  i n  t h i s  

A c t .  T h e  a m o n  , s  e x p e n d e d  f r o m  t h e  a p p r o p r i a t i o n  a u t h o r i z e d  b y  t h i s  s e c t i o n  

s h a l l  b e  r e i m b u r s e d  t o  t h e  g e n e r a l  f u n d  f r o m  t h e  p r o c e e d s  o f  t h e  s a l e  o f  t h e  

b o n d s  a u t h o r i z e d  b y  t h i s  A c t .

*  S e c .  4 .  T h e  a m o u n t  w i t h d r a w n  f r o m  t h e  p u b l i c  f a c i l i t y  p l a n n i n g  f u n d  f o r

t h e  p u r p o s e  o f  a d v a n c e  p l a n n i n g  f o r  t h e  i m p r o v e m e n t s  f i n a n c e d  u n d e r  t h i s  A c t

s h a l l  b e  r e i m b u r s e d  t o  t h e  f u n d  f r o m  t h e  p r o c e e d s  o f  t h e  s a l e  o f  b o n d s  
a u t h o r i z e d  b y  t h i 6 A c t .

*  S e c .  5 .  T h e  q u e s t i o n  w h e t h e r  t h e  b o n d s  a u t h o r i z e d  i n  t h i s  A c t  a r e  t o  b e  

C SH B  7 1 4  - 2 -



i s s u e d  s h a l l  b e  s u b m i t t e d  t o  t h e  q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  a t  t h e  n e x t  

g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  a s  f o l l o w s :

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  V o c a t i o n a l  E d u c a t i o n a l  F a c i l i t y  

C o n s t r u c t i o n  B o n d s  $ 6 , 1 4 0 , 0 0 0

S h a l l  t h e  S t a t e  o f  A l a s k a  i s s u e  i t s  g e n e r a l  o b l i g a t i o n  b o n d s  i n  t h e  

p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $ 6 , 1 4 0 , 0 0 0  f o r  t h e  p u r p o s e  o f  

p a y i n g  t h e  c o s t  o f  c a p i t a l  i m p r o v e m e n t s  f o r  v o c a t i o n a l  e d u c a t i o n  

f a c i l i t i e s  o f  t h e  U n i v e r s i t y  o f  A l a s k a  a n d  t h e  D e p a r t m e n t  o f  E d u c a ­

t i o n ?

B o n d s  Y e s  [  ]

B o n d s  No  f ]

*  S e c .  6 . T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  AS  0 1 . 1 0 .

; 0 7 0 ( c ) .
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I n t r o d u c e d :  5 / 1 5 / 7 8
R e f e r r e d :  F i n a n c e

I N  T H E  S E N A T E  B Y  T H E  F I N A N C E  C O M M IT T E E
H O U S E  C O M M I T T E E  S U B S T I T U T E  
F O R  CIS S E N A T E  B I L L  N O .  6 2 1

I N  T H E  L E G I S L A T U R E  OF  THE  S T A T E  O F  A L A S K A

T E N T H  L E G I S L A T U R E  -  S ECOND  S E S S I O N

A B I L L

Fo t  a n  A c t  e n t i t l e d :  " A n  A c t  p r o v i d i n g  f o r  t h e  i s s u a n c e  o f  g e n e r a l  o b l i g a -
1 3 , 6 2 0 . 0 0 0

t i o n  b o n d s  i n  t h e  a m o u n t  o f  $3 > : ^ Q . j ; £ £ Q  f o r  t h e  p u r p o s e

o f  p a y i n g  t h e  c o s t  o f  c a p i t a l  i m p r o v e m e n t s  f o r  v o c a ­

t i o n a l  e d u c a t i o n  f a c i l i t i e s j  a n d  p r o v i d i n g  f o r  a n  

e f f e c t i v e  d a t e . "

BE  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  THE  S T A T E  O F  A L A S K A :

*  S e c t i o n  1 .  F o r  t h e  p u r p o s e  o f  p a y i n g  t h e  c o s t  o f  c a p i t a l  i m p r o v e m e n t s

E o r  v o c a t i o n a l  e d u c a t i o n  f a c i l i t i e s ,  g e n e r a l  o b l i g a t i o n  b o n d s  o f  t h e  s t a t e  i n
1 3 , 6 2 0 , 0 0 0

t h e  p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $5 t ; d :QQ:y£ l f t 8 :  s h a l l  b e  i s s u e d  a n d  s o l d .

I h e  f u l l  f a i t h ,  c r e d i t  a n d  r e s o u r c e s  o f  t h e  s t a t e  a r e  p l e d g e d  t o  t h e  p a y m e n t  

o f  t h e  p r i n c i p a l  o f  a n d  i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  i f  a n y ,  o n  t h e s e  

o o n d s . T h e s e  b o n d s  s h a l l  b e  I s s u e d  u n d e r  t h e  p r o v i s i o n s  o f  AS  3 7 . 1 5  a s  t h o s e  

p r o v i s i o n s  r e a d  a t  t h e  t i m e  o f  i s s u a n c e .

*  S e c .  2 .  I f  t h e  i s s u a n c e  o f  t h e s e  b o n d s  i s  a u t h o r i z e d  b y  t h e  q u a l i f i e d

v o t e r s  o f  t h e  s t a t e ,  a  s p e c i a l  f u n d  o f  t h e  s t a t e  t o  b e  k n o w n  a s  t h e  " 1 9 7 8

V o c a t i o n a l  E d u c a t i o n  F a c i l i t i e s .  C o n s t r u c t i o n  F u n d "  s h a l l  b e  e s t a b l i s h e d ,  t o

rfhich shall be credited the proceeds of the sale of the bond3 described in

s e c .  1 o f  t h i s  A c t  e x c e p t  f o r  t h e  a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e  a m o u n t
1 3 , 6 2 0 , 0 0 0

o f  $ : 7 } : i : 0 &; :£ )£ f t  i s  a p p r o p r i a t e d  f r o m  t h e  " 1 9 7 8  V o c a t i o n a l  E d u c a t i o n  F a c i l i t i e s  

C o n s t r u c t i o n  F u n d "  t o  t h e  D e p a r t m e n t  o f  T r a n s p o r t a t i o n  a n d  P u b l i c  F a c i l i t i e s .  

T h e  p r o c e e d s  o f  t h e s e  b o n d s  s h a l l  b e  a l l o c a t e d  a s  f o l l o w s :

P r o j e c t  L o c a t i o n  A m o u n t
( 1 )  C a r e e r  e d u c a t i o n  c e n t e r

c o m p l e t i o n  K e t c h i k a n  $  2 0 0 , 0 0 0
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( 7 )  T a n a n a  V a l l e y  C om m un i t y  C o l l e g e
( 8 )  A n c h o r a g e  C om m un i t y  C o l l e g e  

( a i r  f r a m e / a i r c r a f t  b u i l d i n g )
( 9 )  Shop  b u i l d i n g  ( K i a n a  H ig h  S c h o o l )  

( 1 0 )  K o d i a k  C om m un i t y  C o l l e g e

A f t e r  l i n o  12, a d d :

A n c h o r a g e
K i a n a
K o d i a k

F a i r b a n k s

5 , 0 0 0 , 0 0 0

1 8 0 , 0 0 0  
5 2 5 , 0 0 0

2 , 3 0 0 , 0 0 0

( 2 )  C l a s s r o o m  a d d i t i o n s  -

s c i e n c e  a n d  n u r s i n g  B e t h e l

( 3 )  C o n s t r u c t  t e c h n i c a l  l a b o r a t o r y

b u i l d i n g  J u n e a u

(  '■,) C a r e e r  e d u c a t i o n a l  b u i l d i n g  J u n e a u

— G o n s - f c r u c t —m r e e r — t e c h r r i r c c r t -----------------------------------------

4 4 5 . 0 0 0

8 0 0 . 0 0 0  

1 , 2 2 0 , 0 0 0

- b u i - i ' d i n g * - ■Bet h c l -

A d d i t i o n s  t o  l i b r a r y  a n d

. e l e c t r i c a l  l a b  ( 6 )
C l a s s r o o m / s h o p  b u i l d i n g  

c o n s t r u c t i o n  ( S e w a r d  S k i l l  

C e n t e r )

K e n a i 7 7 5 , 0 0 0

S e w a r d 2 , 1 7 5 , 0 0 0

*  S e c .  3 .  I f  t h e  i s s u a n c e  o f  t h e s e  b o n d s  i s  a u t h o r i z e d  b y  t h e  q u a l i f i e d.4 7 , 7  0 0
ro t e r s  o f  t h e  s t a t e ,  t h e  a m o u n t  o f  $ 2 : 4 ^ 6 5 . 0  o r  a s  m u c h  o f  t h a t  a m o u n t  a s  i s  

o u n d  n e c e s s a r y  i s  a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d  o f  t h e  s t a t e  t o  t h e  

t a t e  b o n d  c o m m i t t e e  t o  c a r r y  o u t  t h e  p r o v i s i o n s  o f  t h i s  A c t  a n d  t o  p a y  e x ­

c u s e s  i n c i d e n t  t o  t h e  s a l e  a n d  i s s u a n c e  o f  t h e  b o n d s  a u t h o r i z e d  i n  t h i s  A c t .  

h e  a m o u n t s  e x p e n d e d  f r o m  t h e  a p p r o p r i a t i o n  a u t h o r i z e d  b y  t h i s  s e c t i o n  s h a l l  

e  r e i m b u r s e d  t o  t h e  g e n e r a l  f u n d  f r o m  t h e  p r o c e e d s  o f  t h e  s a l e  o f  t h e  b o n d s  

u t h o r i z e d  b y  t h i s  A c t .

*  S e c .  4 .  T h e  a m o u n t  w i t h d r a w n  f r o m  t h e  p u b l i c  f a c i l i t y  p l a n n i n g  f u n d  f o r  

h e  p u r p o s e  o f  a d v a n c e  p l a n n i n g  f o r  t h e  i m p r o v e m e n t s  f i n a n c e d  u n d e r  t h i s  A c t  

h a l l  b e  r e i m b u r s e d  t o  t h e  f u n d  f r o m  t h e  p r o c e e d s  o f  t h e  s a l e  o f  b o n d s  

u t h o r i z e d  b y  t h i s  A c t .

*  S e c .  5 .  T h e  q u e s t i o n  w h e t h e r  t h e  b o n d s  a u t h o r i z e d  i n  t h i s  A c t  a r e  t o  b e  

s e u e d  s h a l l  b e  s u b m i t t e d  t o  t h e  q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  a t  t h e  n e x t  

, e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  a s  f o l l o w s :
P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  V o c a t i o n a l  E d u c a t i o n  F a c i l i t i e s  

SB 621 " 2"
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C o n s  t r u c t i o n  B o n d s
13/620,000 

$  7 ^ 1 0 . 0  v.D.0.0

1 0

S h a l l  t h e  S t a t e  o f  A l a s k a  i s s u e  i t s  g e n e r a l  o b l i g a t i o n  b o n d s  i n  t h e
13, 620, 000

principal amount of not more then &7*3:ft0v>0.QJ3 for the purpose of paying 

the cost of capital improvements for vocational education facilices?

Bonds Yes [ ]

Bonds No [ ]

* Sec. 6. This Act takes effecv immediately in accordance with AS 01.-

.0 70 (c .) .
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FORM 0 2 - 0 0 1 BC
FOR BRIEF COMMUNICATIONS-
M AY BE HANDWRITTEN

M E M O R A N D U M S t a l e  o f  A l a s k a
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V i c k i  W i l s o n
H ouse  F i n a n c e  C om m i t t e e
Rrn 4 1 1  - Ph: 3 7 9 5 / 3 7 9 6

SUBJECT: HCS f o r 6 2 1C S C  ■'

T h a n k s .

P l e a s e  p r e p a r e  House  
a s  p e r  p t t a c h e c l ,  and

Commit: t e e  
r e t u r n  t o S u b s t i t u t e  f o r  CSSB 6 2 1 ,  

me a s  s o o n  a s  p o s s i b l e .
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I n t r o d u c e d :  5 / 1 5 / 7 8
R e f e r r e d :  F i n a n c e

I N  T H E  S E N A T F BY  T H E  F I N A N C E  C O M M IT T E E
H O U S E  C O M M I T T E E  S U B S T I T U T E  
E Q & j C S  S E N A T E  B I L L  N O .  6 2 1

I N  T H E  L E G I S L A T U R E  OF  T H E  S T A T E  O F  A LA SKA

T E N T H  L E G I S L A T U R E  -  S EC O N D  S E S S I O N

A B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  p r o v i d i n g  f o r  t h e  i s s u a n c e  o f  g e n e r a l  o b l i g a -
1 3 , 6 2 0 , 0 0 0

t i o n  b o n d s  i n  t h e  a m o u n t  o f  $ ^ ) ; 1 £ ° r  t h e  p u r p o s e

o f  p a y i n g  t h e  c o s t  o f  c a p i t a l  i m p r o v e m e n t s  f o r  v o c a ­

t i o n a l  e d u c a t i o n  f a c i l i t i e s j  a n d  p r o v i d i n g  f o r  a n

e f f e c t i v e  d a t e . "

B E  I T  E N A C T E D  B Y  TH E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

*  S e c t i o n  1 .  F o r  t h e  p u r p o s e  o f  p a y i n g  t h e  c o s t  o f  c a p i t a l  i m p r o v e m e n t s

f o r  v o c a t i o n a l  e d u c a t i o n  f a c i l i t i e s ,  g e n e r a l  o b l i g a t i o n  b o n d s  o f  t h e  s t a t e  i n
1 3 , 6 2 0 , 0 0 0

t h e  p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  s h a l l  b e  i s s u e d  a n d  s o l d .

T h e  f u l l  f a i t h ,  c r e d i t  a n d  r e s o u r c e s  o f  t h e  s t a t e  a r e  p l e d g e d  t o  t h e  p a y m e n t

o f  t h e  p r i n c i p a l  o f  a n d  i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  i f  a n y ,  o n  t h e s e  

b o n d s .  T h e s e  b o n d s  s h a l l  b e  i s s u e d  u n d e r  t h e  p r o v i s i o n s  o f  AS  3 7 . 1 5  a s  t h o s e  

p r o v i s i o n s  r e n d  a t  t h e  t i m e  o f  i s s u a n c e .

*  S e c .  2 .  I f  t h e  i s s u a n c e  o f  t h e s e  b o n d s  i s  a u t h o r i z e d  b y  t h e  q u a l i f i e d

v o t e r s  o f  t h e  s t a t e ,  a  s p e c i a l  f u n d  o f  t h e  s t a t e  t o  b e  k n o w n  a s  t h e  " 1 9 7 8

V o c a t i o n a l  E d u c a t i o n  F a c i l i t i e s  C o n s t r u ' . t i o n  F u n d "  s h a l l  b e  e s t a b l i s h e d ,  t o

w h i c h  s h a l l  b e  c r e d i t e d  t h e  p r o c e e d s  o f  t h e  s a l e  o f  t h e  b o n d s  d e s c r i b e d  i n

s e c .  1  o f  t h i s  A c t  e x c e p t  f o r  t h e  a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e  a m o u n t
1 3 , 6 2 0 , 0 0 0

o f  i s  a p p r o p r i a t e d  f r o m  t h e  " 1 9 7 8  V o c a t i o n a l  E d u c a t i o n  F a c i l i t i e s

C o n s t r u c t i o n  F u n d "  t o  t h e  D e p a r t m e n t  o f  T r a n s p o r t a t i o n  a n d  P u b l i c  F a c i l i t i e s .  

T h e  p r o c e e d s  o f  t h e s e  b o n d s  s h a l l  b e  a l l o c a t e d  a s  f o l l o w s :

P r o j e c t
( 1 )  C a r e e r  e d u c a t _ o n  c e n t e r  

c o m p l e t i o n

L o c a t i o n A m o u n t

Ketchikan $ 2U0, Ot'O

- 1 - SB 621
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A f t e r  l i n o  12, adcl:

( 7 )  T a n a n a  V a l l e y  C om m un i t y  C o l l e g e
( 8 )  A n c h o r a g e  C om m un i ty  C o l l e g e  

( a i r  f r a m e / a i r c r a f t  b u i l d i n g )
( 9 )  S h op  b u i l d i n g  ( K i a n a  H ig h  S c h o o l )

( 1 0 )  K o d i a k  C om m un i t y  C o l l e g e

( 2 )  C l a s s r o o m  a d d i t i o n s  -

s c i e n c e  a n d  n u r s i n g  B e t h e l

( 3 )  C o n s t r u c t  t e c h n i c a l  l a b o r a t o r y  

b u i l d i n g  J u n e a u

( 4 )  C a r e e r  e d u c a t i o n a l  b u i l d i n g  J u n e a u

-<-59— G o n s t v u - e t —■c a r e e r —t e d n r i c a i -----------------------------------------

- b o i - l - d i n g -----------------------------------------------------------------------B e t - h e - t -

F a i r b a n k s
A n c h o r a g e
K i a n a
K o d i a k

5 , 0 0 0 , 0 0 0
1 8 0 , 0 0 0  
5 2 5 , 0 0 0

2 , 3 0 0 , 0 0 0

4 4 5 . 0 0 0

8 0 0 . 0 0 0  

1 , 2 2 0 , 0 0 0

- M ^ O r O & O -
( 5 )

£69 A d d i t i o n s  t o  l i b r a r y  a n d  

e l e c t r i c a l  l a b( o )
( ' 7 5  C l a s s r o o m / s h o p  b u i l d i n g

c o n s t r u c t i o n  ( S e w a r d  S k i l l  

C e n t e r )

K e n a i 7 7 5 , 0 0 0

S e w a r d 2 , 1 7 5 , 0 0 0

*  S e c .  3 .  I f  t h e  I s s u a n c e  o f  t h e s e  b o n d s  i s  a u t h o r i z e d  b y  t h e  a u a l i f i e d
.4 7 , 7 0 0

v o t e r s  o f  t h e  s t a t e ,  t h e  a m o u n t  o f  $ R 43>f;5.'0 o r  a s  m u c h  o f  t h a t  a m o u n t  a s  i s  

f o u n d  n e c e s s a r y  i s  a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d  o f  t h e  s t a t e  t o  t h e  

s t a t e  b o n d  c o m m i t t e e  t o  c a r r y  o u t  t h e  p r o v i s i o n s  o f  t h i s  A c t  a n d  t o  p a y  e x ­

p e n s e s  i n c i d e n t  t o  t h e  9 a l e  a n d  i s s u a n c e  o f  t h e  b o n d s  a u t h o r i z e d  i n  t h i s  A c t .  

T h e  a m o u n t s  e x p e n d e d  f r o m  t h e  a p p r o p r i a t i o n  a u t h o r i z e d  b y  t h i s  s e c t i o n  s h a l l  

b e  r e i m b u r s e d  t o  t h e  g e n e r a l  f u n d  f r o m  t h e  p r o c e e d s  o f  t h e  s a l e  o f  t h e  b o n d s  

a u t h o r i z e d  b y  t h i s  A c t .

*  S e c .  4 .  T h e  a m o u n t  w i t h d r a w n  f r o m  t h e  p u b l i c  f a c i l i t y  p l a n n i n g  f u n d  f o r  

t h e  p u r p o s e  o f  a d v a n c e  p l a n n i n g  f o r  t h e  i m p r o v e m e n t s  f i n a n c e d  u n d e r  t h i s  A c t  

s h a l l  b e  r e i m b u r s e d  t o  t h e  f u n d  f r o m  t h e  p r o c e e d s  o f  t h e  s a l e  o f  b o n d s  

a u t h o r i z e d  b y  t h i s  A c t .

*  S e c .  5 .  T h e  q u e s t i o n  w h e t h e r  t h e  b o n d s  a u t h o r i z e d  i n  t h i s  A c t  a r e  t o  b e  

i s s u e d  s h a l l  b e  s u b m i t t e d  t o  t h e  q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  a t  t h e  n e x t  

g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  a s  f o l l o w s :
P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  V o c a t i o n a l  E d u c a t i o n  F a c i l i t i e s  

S B  6 2 1  ~ 2 ~
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1 3 , 6 2 0 , 0 0 0
C o n s t r u c t i o n  B o n d s  0.0,0

S h a l l  t h e  S t a t e  o f  A l a s k a  i s s u e  i t s  g e n e r a l  o b l i g a t i o n  b o n d s  i n  t h e1 3 , 6 2 0 , 0 0 0
p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  1 0 .0^ 0.00 f o r  t h e  p u r p o s e  o f  p a y i n g  

t h e  c o s t  o f  c a p i t a l  i m p r o v e m e n t s  f o r  v o c a t i o n a l  e d u c a t i o n  f a c i l i t e a ?

B o n d s  Y e s  [  ]

B o n d s  N o  [  ]

*  S e c .  6 . T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  AS  0 1 . -  

1 0 . 0 7 0 ( c ) .
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1

2

3

<1

5

0

/

R

9

10

11

1?

13

14

1b

1(>

17

10

19

20

21

27

23

24

25

20

27

20

29

I n t r o d u c e d ;  5 / 1 5 / 7 8
R e f e r r e d :  F i n a n c e

I N  THE  S E N A T E  H O O ^  E  B Y  T H E  F I N A N C E  C 0 M M IT T E E
S E N A T E  B I L L  N O .  6 2 1  

I N  THE  L E G I S L A T U R E  O F  THE  S T A T E  OF  A L A S K A  

T E N T H  L E G I S L A T U R E  -  S ECOND  S E S S I O N  

A B I L L

F o r  a n  A c t  e n t i t l e d ;  " A n  A c t  p r o v i d i n g  f o r  t h e  i s s u a n c e  o f  g e n e r a l  o b l i g a -
/  3  Is  7  0  a & o

t i o n  b o n d s  i n  t h e  a m o u n t  o f  $-7,100, dQO- f o r  t h e  p u r p o s e  

o f  p a y i n g  t h e  c o s t  o f  c a p i t a l  i m p r o v e m e n t s  f o r  v o c a ­

t i o n a l  e d u c a t i o n  f a c i l i t i e s  > a n d  p r o v i d i n g  f o r  a n  

e f f e c t i v e  d a t e . "

B E  I T  ENACTED  BY  THE  L E G I S L A T U R E  OF  THE  S T A T E  O F  A L A S K A :

*  S e c t i o n  1 .  F o r  t h e  p u r p o s e  o f  p a y i n g  t h e  c o s t  o f  c a p i t a l  i m p r o v e m e n t s  

f o r  v o c a t i o n a l  e d u c a t i o n  f a c i l i t i e s ,  g e n e r a l  o b l i g a t i o n  b o n d s  o f  t h e  s t a t e  i n  

t h e  p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $ 7 - r l 0 0 , U 00  s h a l l  b e  i s s u e d  a n d  s o i d .

T h e  f u l l  f a i t h ,  c r e d i t  a n d  r e s o u r c e s  o f  t h e  s t a t e  a r e  p l e d g e d  t o  t h e  p a y m e n t  

o f  t h e  p r i n c i p a l  o f  a n d  i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  i f  a n y ,  o n  t h e s e  

b o n d s .  T h e s e  b o n d s  s h a l l  b e  i s s u e d  u n d e r  t h e  p r o v i s i o n s  o f  AS 3 7 . 1 5  a s  t h o s e  

p r o v i s i o n s  r e a d  a t  t h e  t i m e  o f  i s s u a n c e .

*  S e c .  2 .  I f  t h e  i s s u a n c e  o f  t h e s e  b o n d s  i s  a u t h o r i z e d  b y  t h e  q u a l i f i e d

v o t e r s  o f  t h e  s t a t e ,  a  s p e c i a l  f u n d  o f  t h e  s t a t e  t o  b e  k n o w n  a s  t h e  " 1 9 7 8

V o c a t i o n a l  E d u c a t i o n  F a c i l i t i e t  C o n s t r u c t i o n  F u n d "  s h a l l  b e  e s t a b l i s h e d ,  t o

w h i c h  s h a l l  b e  c r e d i t e d  t h e  p r o c e e d s  o f  t h e  s a l e  o f  t h e  b o n d s  d e s c r i b e d  i n

s e c .  1 o f  t h i s  A c t  e x c e p t  f o r  t h e  a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e  a m o u n t  
1 3 , 6 , - 3 - J . O p O

o f  $ 7 r l r r u ,  U u o  i s  a p p r o p r i a t e d  f r o m  t h e  " 1 9 7 8  V o c a t i o n a l  E d u c a t i o n  F a c i l i t i e s  

C o n s t r u c t i o n  F u n d "  t o  t h e  D e p a r t m e n t  o f  T r a n s p o r t a t i o n  a n d  P u b l i c  F a c i l i t i e s .  

T h e  p r o c e e d s  o f  t h e s e  b o n d s  s h a l l  b e  a l l o c a t e d  a s  f o l l o w s -

P r o j e c t  L o c a t i o n  A m o u n t
( 1 )  C a r e e r  e d u c a t i o n  c e n t e r

c o m p l e t i o n  K e t c h i k a n  $ 2 0 0 , 0 0 0

-1- SB 621
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( 2 )  C l a s s r o o m  a d d i t i o n s  -  

s c i e n c e  a n d  n u r s i n g

( 3 )  C o n s t r u c t  t e c h n i c a l  l a b o r a t o r y  

b u i l d i n g

( 4 )  C a r e e r  e d u c a t i o n a l  b u i l d i n g  

- f 5 - ;— C o n s t r u c t  ' -a r e e r  t e c h n i c a l  1

 b u i l d i n g -------------------------------— -----------

( 6 )  A d d i t i o n s  t o  l i b r a r y  a n d  

e l e c t r i c a l  l a b

( 7 )  C l a s s r o o m / s h o p  b u i l d i n g  

c o n s t r u c t i o n  ( S e w a r d  S k i l l  

C e n t e r '

B e t h e l

J u n e a u

J u n e a u

B e t h e l -

4 4 5 . 0 0 0

8 0 0 . 0 0 0  

1 , 2 2 0 , 0 0 0
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10 
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14
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10 

1 7  

111

1 9

20 

2 1  

71 
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■>!<

20

71

■in
'XL

K e n a i 7 7 5 , 0 0 0

S e w a r d 2 , 1 7 5 , 0 0 0

*  S e c .  3 .  I f  t h e  i s s u a n c e  o f  t h e s e  b o n d s  i s  a u t h o r i z e d  b y  t h e  q u a l i f i e d  

v o t e r s  o f  t h e  s t a t e ,  t h e  a m o u n t  o f  $<U t i ^ > 9 - o r  a s  m u c h  o f  t h a t  a m o u n t  a s  i s  

f o u n d  n e c e s s a r y  i s  a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d  o f  t h e  s t a t e  t o  t h e  

s t a t e  b o n d  c o m m i t t e e  t o  c a r r y  o u t  t h e  p r o v i s i o n s  o f  t h i s  A c t  a n d  t o  p a y  e x ­

p e n s e s  i n c i d e n t  t o  t h e  s a l e  a n d  i s s u a n c e  o f  t h e  b o n d s  a u t h o r i z e d  i n  t h i s  A c t .  

T h e  a m o u n t s  e x p e n d e d  f r o m  t h e  a p p r o p r i a t i o n  a u t h o r i z e d  b y  t h i s  s e c t i o n  6h a l l  

b e  r e i m b u r s e d  t o  t h e  g e n e r a l  f u n d  f r o m  t h e  p r o c e e d s  o f  t h e  s a l e  o f  t h e  b o n d s  

a u t h o r i z e d  b y  t h i s  A c t .

*  S e c .  4 .  T h e  a m o u n t  w i t h d r a w n  f r o m  t h e  p u b l i c  f a c i l i t y  p l a n n i n g  f u n d  f o r  

t h e  p u r p o s e  o f  a d v a n c e  p l a n n i n g  f o r  t h e  i m p r o v e m e n t s  f i n a n c e d  u n d e r  t h i s  A c t  

s h a l l  b e  r e i m b u r s e d  t o  t h e  f u n d  f r o m  t h e  p r o c e e d s  o f  t h e  s a l e  o f  b o n d s  

a u t h o r i z e d  b y  t h i s  A c t .

*  S e c .  5 .  T h e  q u e s t i o n  w h e t h e r  t h e  b o n d s  a u t h o r i z e d  i n  t h i s  A c t  a r e  t o  b e  

i s s u e d  s h a l l  b e  s u b m i t t e d  t o  t h e  q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  a t  t h e  n e x t  

g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  a s  f o l l o w s :
P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  V o c a t i o n a l  E d u c a t i o n  F a c i l i t i e s  

S B  6 2 1  ~ 2 "
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C o n s t r u c t i o n  B o n d s  $^-,4-007000

S h a l l  t h e  S t a t e  o f  A l a s k a  i s s u e  i t s  g e n e r a l  o b l i g a t i o n  b o n d s  i n  t h e  

p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  f o r  t h e  p u r p o s e  o f  p a y i n g

t h e  c o s t  o f  c a p i t a l  i m p r o v e m e n t s  f o r  v o c a t i o n a l  e d u c a t i o n  f a c i l i t e s ?

B o n d s  Y e s  [ ]

B o n d s  N o  [  ]

*  S e c .  6 . T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  A S  0 1 . -  

. 0 7 0 ( c ) .
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O r i g i n a l  sponsor: F i n a n c e  C o m m i t t e e O f f e r e d :  6 / 1 / 7 8
R e f e r r e d :  R u l e s

I N  THE  S EN A TE BY  T H E  F I N A N C E  COM M ITTEE

CS  FOR  SE N A T E  B I L L  N O .  6 2 1

I N  T H E  L E G I S L A T U R E  OF  THE  S T A T E  O F  A L A S K A

TEN TH  L E G I S L A T U R E  -  S EC O N D  S E S S I O N

A B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  p r o v i d i n g  f o r  t h e  i s s u a n c e  o f  g e n e r a l  o b l i g a -

BE  I T  ENACTED BY  T H E  L E G I S L A T U R E  OF  THE  S T A T E  OF  A L A S K A :

*  S e c t i o n  1 .  F o r  t h '  o u r p o s e  o f  p a y i n g  t h e  c o s t  o f  c a p i t a l  i m p r o v e m e n t s  

f o r  v o c a t i o n a l  e d u c a t i o n  f a c i l i t i e s  a n d  e q u i p m e n t ,  g e n e r a l  o b l i g a t i o n  b o n d s  

o f  t h e  s t a t e  i n  t h e  p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $ 1 4 , 4 4 5 , 0 0 0  s h a l l  b e  

i s s u e d  a n d  s o l d .  T h e  f u l l  f a i t h ,  c r e d i t  a n d  r e s o u r c e s  o f  t h e  s t a t e  a r e  

p l e d g e d  t o  t h e  p a y m e n t  o f  t h e  p r i n c i p a l  o f  a n d  i n t e r e s t  a n d  r e d e m p t i o n  p r e ­

m i u m ,  i f  a n y ,  o n  t h e s e  b o n d s .  T h e s e  b o n d s  s h a l l  b e  i s s u e d  u n d e r  t h e  p r o v i ­

s i o n s  o f  AS 3 7 . 1 5  a s  t h o s e  p r o v i s i o n s  r e a d  a t  t h e  t i m e  o f  i s s u a n c e .

*  S e c .  2 .  I f  t h e  i s s u a n c e  o f  t h e s e  b o n d s  i s  a u t h o r i z e d  b y  t h e  q u a l i f i e d  

v o t e r s  o f  t h e  s t a t e ,  a  s p e c i a l  f u n d  o f  t h e  s t a t e  t o  b e  k n o w n  a s  t h e  " 1 9 7 8  

V o c a t i o n a l  E d u c a t i o n  F a c i l i t i e s  C o n s t r u c t i o n  a n d  E q u i p m e n t  F u n d "  s h a l l  b e  

e s t a b l i s h e d ,  t o  w h i c h  s h a l l  b e  c r e d i t e d  t h e  p r o c e e d s  o f  t h e  s a l e  o f  t h e  b o n d s  

d e s c r i b e d  i n  s e c .  1 o f  t h i s  A c t  e x c e p t  f o r  t h e  a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  

T h e  a m o u n t  o f  $ 1 4 , 4 4 5 , 0 0 0  i s  a p p r o p r i a t e d  f r o m  t h e  " 1 9 7 8  V o c a t i o n a l  E d u c a t i o n  

F a c i l i t i e s  C o n s t r u c t i o n  a n d  E q u i p m e n t  F u n d "  t o  t h e  D e p a r t m e n t  o f  T r a n s p o r t a ­

t i o n  a n d  P u b l i c  F a c i l i t i e s .  T h e  p r o c e e d s  o f  t h e s e  b o n d s  s h a l l  b e  a l l o c a t e d  

a s  f a l l o w s :

t i o n  b o n d s  i n  t h e  a m o u n t  o f  $ 1 4 , 4 4 5 , 0 0 0  f o r  t h e  p u r p o s e  

o f  p a y i n g  t h e  c o s t  o f  c a p i t a l  i m p r o v e m e n t s  f o r  v o c a ­

t i o n a l  e d u c a t i o n  f a c i l i t i e s  a n d  e q u i p m e n t ;  a n d  p r o v i d ­

i n g  f o r  a n  e f f e c t i v e  d a t e . "

P r o j e c t

(1) C a r e e r  e d u c a t i o n  ce n t e r

L o c a t i o n A m o u n t

-1- C S S B  621



K e t c h i k a n

( 2 )

B e t h e l

( 3 )

( 4 )

J u n e a u

J u n e a u

B e t h e l

K e n a i

( 8 )

( 9 )

( 1 0 )

( 1 1 )

( 1 2 )

S e w a r d

K a k t o v i k

T o k

Elim

G a m b e 1 1

N o m e

K i a n a

A n c h o r a g e

$  2 0 0 , 0 0 0  

4 4 5 , 0 0 0

8 0 0 , 0 0 0

1 , 2 2 0 , 0 0 0

1 , 4 3 0 , 0 0 0

7 7 5 , 0 0 0

c o m p l e t i o n

C l a s s r o o m  a d d i t i o n s  -  

s c i e n c e  a n d  n u r s i n g  

C o n s t r u c t  t e c h n i c a l  l a b o r a t o r y  

b u i l d i n g

C a r e e r  e d u c a t i o n a l  b u i l d i n g

( 5 )  C o n s t r u c t  c a r e e r  t e c h n i c a l  

b u i l d i n g

( 6 )  A d d i t i o n s  t o  l i b r a r y  a n d  

e l e c t r i c a l  l a b

( 7 )  C l a s s r o o m / s h o p  b u i l d i n g  

c o n s t r u c t i o n  ( S e w a r d  S k i l l  

C e n t e r )

F a c i l i t i e s  a n d  E q u i p m e n t  

F a c i l i t i e s  a n d  E q u i p m e n t  

F a c i l i t i e s  a n d  E q u i p m e n t  

F a c i l i t i e s  a n d  E q u i p m e n t  

F a c i l i t i e s  a n d  E q u i p m e n t

( 1 3 )  E q u i p m e n t

( 1 4 )  A i r c r a f t  -  A i r f r a m e  V o c a t i o n a l  

E d u c a t i o n  B u i l d i n g

*  S e e .  3 .  I f  t h e  i s s u a n c e  o f  t h e s e  b o n d s  i s  a u t h o r i z e d  b y  t h e  q u a l i f i e d  

v o t e r s  o f  t h e  s t a t e ,  t h e  a m o u n t  o f  $ 5 1 , 0 0 0  o r  a s  m u c h  o f  t h a t  a m o u n t  a s  i s  

f o u n d  n e c e s s a r y  i s  a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d  o f  t h e  s t  t e  t o  t h e  

s t a t e  b o n d  c o m m i t t e e  t o  c a r r y  o u t  t h e  p r o v i s i o n s  o f  t h i s  A c t  a n d  t o  p a y  e x ­

p e n s e s  i n c i d e n t  t o  t h e  s a l e  a n d  i s s u a n c e  o f  t h e  b o n d s  a u t h o r i z e d  i n  t h i s  A c t .  

T h e  a m o u n t s  e x p e n d e d  f r o m  t h e  a p p r o p r i a t i o n  a u t h o r i z e d  b y  t h i s  s e c t i o n  s h a l l  
b e  r e i m b u r s e d  t o  t h e  g e n e r a l  f u n d  f r o m  t h e  p r o c e e d s  o f  t h e  s a l e  o f  t h e  b o n d s  

a u t h o r i z e d  b y  t h i s  A c t .

C S S B  b 2 1  - 2 -

2 , 1 7 5 , 0 0 0

4 0 0 . 0 0 0

5 0 0 . 0 0 0

4 0 0 . 0 0 0

4 0 0 . 0 0 0

5 0 0 . 0 0 0

2 0 0 . 0 0 0

5 , 0 0 0 , 0 0 0
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*  S e c .  4 .  T h e  a m o u n t  w i t h d r a w n  f r o m  t h e  p u b l i c  f a c i l i t y  p l a n n i n g  f u n d  f o r  

t h e  p u r p o s e  o f  a d v a n c e  p l a n n i n g  f o r  t h e  i m p r o v e m e n t s  f i n a n c e d  u n d e r  t h i s  A c t  

s h a l l  b e  r e i m b u r s e d  t o  t h e  f u n d  f r o m  t h e  p r o c e e d s  o f  t h e  s a l e  o f  b o n d s  

a u t h o r i z e d  b y  t h i s  A c t .

*  S e c .  5 .  T h e  q u e s t i o n  w h e t h e r  t h e  b o n d s  a u t h o r i z e d  i n  t h i s  A c t  a r e  t o  b e  

i s s u e d  s h a l l  b e  s u b m i t t e d  t o  t h e  q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  a t  t h e  n e x t  

g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  a s  f o l l o w s :

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  V o c a t i o n a l  E d u c a t i o n  F a c i l i t i e s  

C o n s t r u c t i o n  a n d  E q u i p m e n t  B o n d s  $ 1 4 , 4 4 5 , 0 0 0

S h a l l  t h e  S t a t e  o f  A l a s k a  i s s u e  i t s  g e n e r a l  o b l i g a t i o n  b o n d s  i n  t h e  

p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $ 1 4 , 4 4 5 , 0 0 0  f o r  t h e  p u r p o s e  o f  p a y ­

i n g  t h e  c o s t  o f  c a p i t a l  i m p r o v e m e n t s  f o r  v o c a t i o n a l  e d u c a t i o n  f a c i l -  

i t e s  a n d  e q u i p m e n t ?

B o n d s  Y e s  [ ]

R o n d s  N o  [ ]

*  S e c .  6 . T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  AS 0 1 . -  

1 0 . 0 7 0 ( c ) .
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In t r o d u c e d :  5 / 1 5 / 7 8
R e f e r r e d :  F i n a n c e

[N THE  S E N A T E  B T  T1IE F I N A N C E  CO M M ITTEE

S E N A T E  B I L L  N O .  6 2 1  

I N  T H E  L E G I S L A T U R E  OF  THE  S T A T E  O F  A LASKA  

T E N T H  L E G I S L A T U R E  -  S ECOND  S E S S I O N  

A B I L L

r o r  a n  A c t  e n t i t l e d :  " A n  A c t  p r o v i d i n g  f o r  t h e  i s s u a n c e  o f  g e n e r a l  o b l i g a ­

t i o n  b o n d s  i n  t h e  a m o u n t  o f  $ 7 , 1 0 0 , 0 0 0  f o r  t h e  p u r p o s e  

o f  p a y i n g  t h e  c o s t  o f  c a p i t a l  i m p r o v e m e n t s  f o r  v o c a ­

t i o n a l  e d u c a t i o n  f a c i l i t i e s i  a n d  p r o v i d i n g  f o r  a n  

e f f e c t i v e  d a t e . "

3E I T  E N A C T E D  B Y  THE  L E G I S L A T U R E  O F  THE  S T A T E  O F  A L A S K A :

*  S e c t i o n  1 .  F o r  t h e  p u r p o s e  o f  p a y i n g  t h e  c o s t  o f  c a p i t a l  i m p r o v e m e n t s  

: o r  v o c a t i o n a l  e d u c a t i o n  f a c i l i t i e s ,  g e n e r a l  o b l i g a t i o n  b o n d s  o f  t h e  s t a t e  i r  

: h e  p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $ 7 , 1 0 0 , 0 0 0  s h a l l  b e  i s s u e d  a n d  s o l d .

Che  f u l l  f a i t h ,  c r e d i t  a n d  r e s o u r c e s  o f  t h e  s t a t e  a r e  p l e d g e d  t o  t i e  p a y m e n t  

j f  t h e  p r i n c i p a l  o f  a n d  i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  i f  a n y ,  o n  t h e s e  

j o n d s .  T h e s e  b o n d s  s h a l l  b e  i s s u e d  u n d e r  t h e  p r o v i s i o n s  o f  AS  3 7 . 1 5  a s  t h o s e  

j r o v i s i o n s  r e a d  a t  t h e  t i m e  o f  i s s u a n c e .

*  S e c .  2 .  I f  t h e  i s s u a n c e  o f  t h e s e  b o n d s  i s  a u t h o r i z e d  b y  t h e  q u a l i f i e d  

/ o t e r s  o f  t h e  s t a t e ,  a  s p e c i a l  f u n d  o f  t h e  s t a t e  t o  b e  k n o w n  a s  t h e  "1978 

/ o c a t i o n a l  E d u c a t i o n  F a c i l i t i e s  C o n s t r u c t i o n  F u n d "  s h a l l  b e  e s t a b l i s h e d ,  t o  

f h i c h  s h a l l  b e  c r e d i t e d  t h e  p r o c e e d s  o f  t h e  s a l e  o f  t h e  b o n d s  d e s c r i b e d  i n  

s e c .  1  o f  t h i s  A c t  e x c e p t  f o r  t h e  a c c r u e d  I n t e r e s t  a n d  p r e m i u m s .  T h e  a m o u n t  

jf $7,100,000 I b a p p r o p r i a t e d  f r o m  t h e  "1978 V o c a t i o n a l  E d u c a t i o n  F a c i l i t i e s  

C o n s t r u c t i o n  F u n d "  t o  t h e  D e p a r t m e n t  o f  T r a n s p o r t a t i o n  a n d  P u b l i c  F a c i l i t i e s .  

Che  p r o c e e d s  o f  t h e s e  b o n d s  s h a l l  b e  a l l o c a t e d  a s  f o l l o w s :

P r o j e c t  L o c a t i o n  A m o u n t
( 1 )  C a r e e r  e d u c a t i o n  c e n t e r

c o m p l e t i o n  K e t c h i k a n  $  2 0 0 , 0 0 0

- 1 -  S B  6 2 1
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( 2 )  C l a a c r o o m  a d d i t i o n s  -

s c i e n c e  a n d  n u r s i n g  B e t h e l  4 4 5 , 0 0 0

( 3 )  C o n s t r u c t  t e c h n i c a l  l a b o r a t o r y

b u i l d i n g  J u n e a u  8 0 0 , 0 0 0

( 4 )  C a r e e r  e d u c a t i o n a l  b u i l d i n g  J u n e a u  1 , 2 2 0 , 0 0 0

( 5 )  C o n s t r u c t  c a r e e r  t e c h n i c a l

b u i l d i n g  B e t h e l  1 , 4 3 0 , 0 0 0

( 6 )  A d d i t i o n s  t o  l i b r a r y  a n d

e l e c t r i c a l  l a b  K e n a i  7 7 5 , 0 0 0

( 7 )  C l a s s r o o m / s h o p  b u i l d i n g

c o n s t r u c t i o n  ( S e w a r d  S k i l l

C e n t e r )  S e w a r d  2 , 1 7 5 , 0 0 0

*  S e c .  3 .  I f  t h e  i s s u a n c e  o f  t h e s e  b o n d s  i s  a u t h o r i z e d  b y  t h e  q u a l i f i e d  

/ o t e r s  o f  t h e  s t a t e ,  t h e  a m o u n t  o f  $ 2 4 , 8 5 0  o r  a s  m u c h  o f  t h a t  a m o u n t  a s  i s  

c o u n d  n e c e s s a r y  i s  a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d  o f  t h e  s t a t e  t o  t h e  

s t a t e  b o n d  c o m m i t t e e  t o  c a r r y  o u t  t h e  p r o v i s i o n s  o f  t h i s  A c t  a n d  t o  p a y  e x ­

s e n s e s  i n c i d e n t  t o  t h e  s a l e  a n d  i s s u a n c e  o f  t h e  b o n d s  a u t h o r i z e d  i n  t h i s  A c t .  

r h e  a m o u n t s  e x p e n d e d  f r o m  t h e  a p p r o p r i a t i o n  a u t h o r i z e d  b y  t h i s  s e c t i o n  s h a l l  

s e  r e i m b u r s e d  t o  t h e  g e n e r a l  f u n d  f r o m  t h e  p r o c e e d s  o f  t h e  s a l e  o f  t h e  b o n d s  

l u t h o r i z e d  b y  t h i s  A c t .

*  S e c .  4 .  T h e  a m o u n t  w i t h d r a w n  f r o m  t h e  p u b l i c  f a c i l i t y  p l a n n i n g  f u n d  f o r  

: h e  p u r p o s e  o f  a d v a n c e  p l a n n i n g  f o r  t h e  i m p r o v e m e n t s  f i n a n c e d  u n d e r  t h i s  A c t  

s h a l l  b e  r e i m b u r s e d  t o  t h e  f u n d  f r o m  t h e  p r o c e e d s  o f  t h e  s a l e  o f  b o n d s  

l u t h o r i z e d  b y  t h i s  A c t .

*  S e c .  5 .  T h e  q u e s t i o n  w h e t h e r  t h e  b o n d s  a u t h o r i z e d  i n  t h i s  A c t  a r e  t o  b e  

L s s u e d  s h a l l  b e  s u b m i t t e d  t o  t h e  q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  a t  t h e  n e x t  

g e n e r a l  e l e c t i o n  a n d  f t h a l l  r e a d  s u b s t a n t i a l l y  a s  f o l l o w s :
P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  V o c a t i o n a l  E d u c a t i o n  F a c i l i t i e s  
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C o n s t r u c t i o n  B o n d s  $ 7 , 1 0 0 , 0 0 0

S h a l l  t h e  S t a t e  o f  A l a s k a  i s s u e  i t s  g e n e r a l  o b l i g a t i o n  b o n d s  i n  t h e  

p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $ 7 , 1 0 0 , 0 0 0  f o r  t h e  p u r p o s e  o f  p a y i n g  

t h e  c o s t  o f  c a p i t a l  i m p r o v e m e n t s  f o r  v o c a t i o n a l  e d u c a t i o n  f a c i l i t e s ?

B o n d s  Y e s  [  ]

B o n d s  N o  [  ]

*  S e c .  6 . T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  AS  0 1 . -  

L 0 . 0 7 0 ( c ) .
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