


arising upon the breach by it of a covenant, condition, or obligation; 

covenant and prescribe a9 to events of default and terms and conditions 

upon which any or all of its bonds or notes shall become or may be 

declared due before maturity; and covenant as to the terms and condi­

tions upon which this declaration and its consequences may be waived;

(9) vest in a trustee or trustees or the holders of bonds or 

notes or a specified proportion of them, the right to enforce the pay­

ment of the bonds or notes or covenants securing or relating to the 

bonds or notes;

(10) vest in one or more trustees the right, in the event of 

a default by the corporation, to take possession of any real property or 

improvements constituting all or any part of a development program, and 

so long as the corporation continues in default to retain possession and 

to use, operate and manage the real property and improvements, to col­

lect the rents and revenues, and to dispose of the mcney according to an 

agreement between the corporation and the trustees;

(11) provide for the powers and duties of the trustees, and 

limit the liability of the trustees;

(12) provide the terms and conditions upon which the tru ee 

or trustees or the holders of bonds or notes, or portions of bonds or 

notes, may enforce a covenant or right securing or relating to the bonds 

or notes; and

(13) make covenants other than and in addition to the cove­

nants expressly authorized in this subsection, of like or different 

character, and make covenants to do or refrain from doing acts and 

things as may be necessary, or convenient and desirable, in order to

better secure bcnd3 or notes or which, in the discretion of the corpor­

ation, will tend to make bonds or notee more marketable, notwithstanding

that the covenants, acts or things may not be enumerated in this sub­



section.

(e) Each pledge, agreement, mortgage or other instrument made for 

the benefit or security of any of the bonds or notes of the corporation 

shall continue to be effective until the principal of and interest on 

the bonds or notes are fully paid, or until provision is made for pay­

ment in the manner provided in the resolution or resolutions under which

the bonds or notes are authorized. The pledge of assets or revenues of

the corporation to the payment of the principal or interest on any bonds

or notes is valid and binding from the time the pledge is made, and the 

assets or revenues are immediately subject to the lien of the pledge 

without physical delivery or further act. The lien of any pledge is 

valid and binding against all parties having claims of any kind in tort, 

contract or otherwise against the corporation, irrespective of whether 

those parties have notice of the lien of the pledge.

(f) The corporation may provide in any proceedings under which

bonds or notes may be authorized that all or any part of a development

program may be constructed, reco- ructed or improved by the corpora­

tion, any lessee, or any purchaser from or any designee of the corpora­

tion, and may also provide in the proceedings for the tima and manner of 

and requisites for disbursements to be made for the cost of the con­

struction, and for all such certificates and approvals of construction 

and disbursement as the corporation considers necessary and provides for 

in the proceedings.

(g) if the corporation considers it advisable, the corporation may 

retain, in the proceedings under which any of its bonds or notes are 

authorized to be issued, an option to redeem all or any part of the 

bonds or notes as specified in the proceedings, at the price or prices, 

after any notice or notices, and on the terms and conditions as are set 

out in the proceedings and as are stated on the far.e of the bonds or
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notes. Nothing in this subsection shall be construed to give the cor­

poration any right or option to redeem any bonds or notes except as is

provided in the proceedings under which they are issued.

Sec. 44.63.250. .vESERVE FUNDS. (a) To assure the continued 

operation and solvency of the corporation for the carrying out of the 

public purposes of this chapter, the corporation may establish one or 

more reserve funds to be known as debt service reserve funds and may pay 

into these reserve funds (1) any proceeds of sale of bonds and notes to 

tne extent provided in the resolution of the corporation authorizing 

their issuance, and (2) any other money which is available to the cor­

poration, for the purposes of the funds, from the state or from any 

other source or sources. The money held in or credited to a debt ser­

vice reserve fund established under this section, except as otherwise 

provided, shall be used solely for the payment of the principal of bonds 

of the corporation secured by the reserve fund as the bonds mature, the 

purchase of the bonds of the corporation, the payment of interest on the 

bonds of the corporation, or the payment of any redemption premium 

required to be paid when the bonds are redeemed before maturity. Money 

in a debt service reserve fund may not be withdrawn from the fund in an 

amount which would reduce the amount of the fund to less than the re­

quired debt service reserve, except for the purncse of paying principal 

and interest on the oonds of the corporation secured by the reserve fund 

maturing and becoming due and for the payment of which other money of 

the corporation is not available. Any income or interest earned by, or

increment to, a debt service reserve funu may be transferred to any

other fund or account of the corporation to the extent it does not 

reduce the emount of the debt service reserve fund below the required 

debt service reserve. As used in this section, "required debt service 

reserve-' meanB, as of the date of computation, the amount required to be
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on deposit in the reserve fund as provided by resolution of the cor­

poration.

(b) The corporation may not issue bonds unless there is in the 

reserve fund the required debt service reserve for all bonds then issued 

and outstanding and for the bonds to be issued unless the corporation, 

at the time of issuance of the bonds, deposits in the reserve fund from 

the proceeds of the bonds to be issued, or otherwise, an amount which 

together with the amount then in the reserve fund will be not less than 

the required debt service reserve.

(c) In order to further assure the maintenance of the required 

debt service reserve, there may be annually paid by the state to the 

corporation for deposit in each debt service reserve fund a sum certi­

fied by the chairman of the board of directors to the governor as 

necessary to restore the reserve fund to the required debt service 

reserve. The chairman of the board of directors shall annually, on or 

before January 1, make and deliver to the governor and to the chairmen 

of the house and senate finance committees, his certificate, stating the 

sum required to restore each debt service reserve fund to the required 

debt service reserve, and the sum may be appropriated by the legislature 

and paid to the corporation during the then current state fiscal year. 

Nothing in this subsection creates a debt or liability of the state.

(d) In computing any debt service reserve fund for the purposes of 

this section, securities in which all or a portion of the reserve fund 

are invested shall be valued at par, or if purchased at less than par, 

at their cost to the corporation.

(e) Whenever the corporation has established a debt service re­

serve fund, the commissioner of revenue may lend surplus money in the 

general fund to the corporation for deposit in a debt service reserve 

fund in an amount equal to the required debt service reserve. The loans



shall be made on such terms and conditions as may be agreed upon by the 

commissioner of revenue and the corporation, including without limita­

tion, terms and conditions providing that the loans need not be repaid 

until the obligations of the corporation secured and to be secured by 

the debt service reserve fund are no longer outstanding.

(f) The corporation may establish additional reserves or other 

fund9 or accounts as may be, in its discretion, necessary, desirable, or 

convenient to further the accomplishment of its purposes or to comply 

with the provisions of any of its agreements or resolutions.

Sec. 44.63.260. AGREEMENTS OF THE STATE WITH RESPECT TO BONDS.

T h e  s t a t e  p l e d g e s  t o  a n d  a g r e e s  w i t h  t h e  h o l d e r s  o f  a n y  b o n d s  o r  n o t e s  

i s s u e d  u n d e r  t h i s  c h a p t e r ,  t h a t  t h e  s t a t e  w i l l  n o t  l i m i t  o r  a l t e r  t h e  

r i g h t s  v e s t e d  i n  t h e  c o r p o r a t i o n  t o  f u l f i l l  t h e  t e r m s  o f  a n y  a g r e e m e n t s  

m a d e  w i t h  t h e  h o l d e r s  o f  t h e  b o n d s  o r  n o t e s ,  o r  i n  a n y  w a y  i m p a i r  t h e  

r i g h t s  a n d  r e m e d i e s  o f  t h e  h o l d e r s  u n t i l  t h e  b o n d s  o r  n o t e s ,  t o g e t h e r  

w i t h  i n t e r e s t ,  w i t h  i n t e r e s t  o n  a n y  u n p a i d  i n s t a l l m e n t s  o f  i n t e r e s t ,  a n d  

a l l  c o s t s  a n d  e x p e n s e s  i n  c o n n e c t i o n  w i t h  a n y  a c t i o n  o r  p r o c e e d i n g  b y  o r  

o n  b e h a l f  o f  t h e  h o l d e r s ,  a r e  f u l l y  m e t  a n d  d i s c h a r g e d .  T h e  c o r p o r a t i o n  

m a y  I n c l u d e  t h i s  p l e d g e  a n d  a g r e e m e n t  o f  t h e  s t a t e  i n  a n y  a g r e e m e n t  w i t h  

t h e  h o l d e r s  o f  b o n d s  o r  n o t e s .

Sec. 44.63.270. CREDIT OF STATE NOT PLEDGED. The bonds or notes 

of the corporation do not constitute a debt, liability or obligation of 

the state or any political subdivision of the state, and each bond or 

note shalJ so state on its face. The obligations of the corporation are 

payable solely from the pledged funds and properties of the corporation, 

and the corporation may not pledge the faith and credit or the taxing 

power of the state or of any political subdivision of the state to the 

payment of any principal of or interest on any obligation of the cor­

poration, Bonds and notes of the corporation do not constitute a debt,



indebtedness or the borrowing of money within the meaning of any limi­

tation or restriction on the issuance of bonds contained in the consti­

tution or laws of the state.

Sec. 44.63.280. BONDS AND NOTES AS LEGAL INVESTMENTS. The bonds 

and notes of the corporation are securities in which all public offi­

cers, bodies, and municipalities of the state, all insurance companies

and associations, and other persons carrying on an insurance business,

all banks, trust companies, savings banks and savings associations, 

investment companies and other persons carrying on a banking business, 

all administrators, guardians, executors, trustees and other fiduci­

aries, and all other persons who are authorized to invest in bonds or 

other obligations of the state may properly and legally invest funds

including capital in their control or belonging to them.

ARTICLE 5. GENERAL PROVISIONS.

Sec. 44.63.290. EXECUTIVE BUDGET ACT. The corporation is noc 

subject to the provisions of the Executive Budget Act (AS 37.07).

Sec. 44.63.300. ANNUAL BUDGET. The board of directors shall 

review and approve, by a two-thirds vote of members of the board, the 

annual operational and capital program and budget for the corporation 

and may, by two-thirds vote, amend the program and budget. No corporate 

fund3 may be expended or money borrowed except in accordance with an 

approved annual operational or capital program and budget.

Sec 44.63.310. ANNUAL REPORT. The corporation shall submit to 

the governor, the Legislative Budget and Audit Committee, and the conn 

mittee established by sec. 170 of this chapter, within three months 

after the end of the corporation's fiscal year, a complete financial 

report audited by a certified public accountant or firm of certified 

public accountants, which shows

(1) its receipts and expenditures during its fiscal year;
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(2) its assets and liabilities at the end of its fiscal year,

including a schedule of its leases and mortgages and the 3tatus of

reserve, special and other funds; and

(3) a schedule of its bonds and notes outstanding at the end

of its fiscal year, together with a statement of the amounts redeemed

and incurred during itB fiscal year, and which also sets out statements 

in detail of

(A) the progress of fulfillment of the financial and 

economic projections contained in the general development and 

specific development plans, and

(B) its operations and accomplishments and any material 

problems encountered in implementing the development plan.

Sec. 44.63.320. CONFLICTS OF INTEREST. No director or employee of 

the corporation or member of the advisory board may participate in any 

decision of the corporation relating to a private firm in which he has a 

direct or indirect financial interest.

Sec. 44.63.330. LIMITATION OF LIABILITY. No person executing a 

bond or note of the corporation is liable personally on such obligations 

by reason of their issuance.

Sec. 44.63.340. TERMINATION OF CORPORATION. The corporation shall 

continue until (1) it determines that its general development plan has 

been completed; or (2) the capital city attains a population of ^ .S OO  

as certified by the Department of Community and Regional Affairs, which­

ever occurs first. Not later than one year before the anticipated 

occurrence of either, the corporation shall recommend to the legislature 

whether its existence shall continue beyond either of the events for 

further development of the capital city, and the terms and conditions of 

the corporation's proposed continued existence. The legislature shall 

review the question cf the existence of the corporation not later than



the year 2010 if ic has not earlier done so in connection with either of

the events. No law which terminates the corporation's existence or

materially alters its powers in a manner which adversely affects its

capacity to repay bonds, notes or other obligations outstanding may take 

effect so long as any bonds, notes or obligations remain outstanding, 

unless adequate provision has been made for their, payment as provided in 

the documents securing them. Upon the adoption of a resolution to 

terminate its existence in accordance with this section at a meeting 

held in accordance with the procedure set out in sec. 100(b) of this 

chapter for adoption or repeal of a regulation, all of the rights, 

properties and assets of the corporation shall pass to and be vested in

the state except that adequate provision shall be made for all out­

standing liabilities.

Sec. 44.63.350. DEFINITIONS. In this chapter, unless the context 

requires otherwise,

(1) "bonds" and "notes" mean the bonds and notes, respec­

tively, issued by the corporation under this chapter;

(2) "capital city area" or "capital city site" means the area 

specified in AS 29.18.520;

(3) "capital city" means the municipality created under AS 

29.18.500 - 29.18.660,

(4) "corporation" means the Alaska Capital City Development 

Corporation created by sec. 20 of this chapter;

(5) "advisory board" means the Development Advisory Board 

created under sec. 110 of this chapter;

(6) "development program" means one or more works, under- 

takii gs or improvements (surface, subsurface, or overhead) or buildings 

constructed, reconstructed, or improved or to be constructed, recon­

structed, or improved by the corporation within the capital city area,



under one or more specific development pirns, as the corporation con­

siders necessary or appropriate;

(7) "facility" means any utility or infra-structure plant and 

any system or improvement, whether used or useful for residential, 

educational, commercial, institutional, community, private, semi-private 

or public purposes, including, without limitation, facilities such as 

roads and public transportation systems, parks and recreational facili­

ties, water, sewer and drainage systems, electric, telephone and other 

energy or communications systems or utilities and health, educational 

and community facilities, and private facilities such as housing, com­

mercial and industrial enterprises, in each case of whatever kind or 

character and under whatever form of ownership, and all necessary real 

or personal property;

(8) "general development plan" means a general land use and 

land development plan for the capital city area which contains the 

elements set out in sec. 30 of this chapter;

(9) "improved real property" means land on which there are 

structures to be used for purposes under the general development plan 

and land used in connection with the structures;

(10) "real property" or "land" includes any right, title or 

interest in real property of any kind, including, but without limita­

tion, land under water and subsurface or air rights separated from 

surface rightB;

(11) "municipality" means a home rule or general lav; city or 

borough including but not limited to the capital city and a unified 

municipality organized under AS 29.68.240 - 29.68.440;

(12) "private firm" means any private person, partnership, 

corporation, foundation, trust, or other business entity whether orga­

nized for profit or not for profit;
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(13) "public agency" means any officer, department, board, 

commission, bureau, division, public corporation, agency or instru­

mentality of the state, the United States, or any munic'.pality;

(14) "regulations" means actions of the corporation to imple­

ment secs. 120(21), 180 and 200 of this chapter adopted in accordance 

with sec. 20(h) of this chapter and any other action by the corporation 

which it determines to take in the manner provided in sec. 100 of this 

chapter to implement any other provision of this chapter;

(15) "specific development plans" means the various plans for 

the implementation of each phase or segment of the general development 

plan, which contain the elements more particularly set out in secs. 130 

and 140 of this chapter.

* Sec. 2. AS 29.18 is amended by adding new sections to read:

ARTICLE 5. CAP IT/1 L CITY INCORPORATION.

Sec. 29.18.500. LEGISLATIVE FINDINGS. The legislature finds that

(1) the relocation of the capital site of the State of Alaska 

to the capital city area, as mandated by the people of the state, and 

incorporation of a municipality encompassing the capital city area in 

order to implement that relocation are subjects of special concern;

(2) there is a need for a municipality encompassing the 

capital city area, before the. arrival of any resident population, in 

order to assist in the planning and development of the capital city 

area, apply for grants, loans, technical assistance or otner available 

forms of aid, negotiate and enter into cooperative agreements with other 

governmental entities, and prepare to provide services to the antici­

pated population;

(3) the present absence of a resident population and the 

projected arrival of a large resident population at the capital city 

area create unique circumstances requiring the creation of a special
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governmental framework to prepare for the initial governance of the 

capital city area, and to assist the Alaska Capital City Development 

Corporation (AS 44.63.020) in the implementation of the general de­

velopment plan and specific development plans for the capital city;

(4) it is in the best interest of the citizens of the state 

to incorporate a capital city in the capital city area at this time and 

to invest it with the powers and duties specified by law in order to 

assure a well-planned ana well-governed community; and

(5) there is no generally applicable statute which would 

adequately carry out the purposes of this chapter.

Sec. 29.18.510. INCORPORATION. There is created and incorporated 

a city of the state as the capital city of Alaska which is a city of the

second class within the Matanuska-Susitna Borough. The name of the city

shall be determined in accordance with AS 44.06.170. No action of the 

Local Boundary Commission (AS 44.19.250 - 44.19.340) is required in 

connection with the incorporation of the capital city under this chap­

ter. The residents of the capital city may pecition to change the

classification of the capital city as a municipality in Che manner

provided by law; however, the capital city may not dissolve without the 

approval of the governor and the legislature.

Sec. 29.18.520. BOUNDARIES. The boundaries of the capital city

shall include all of that area of land designated by the voters of

Alaska as the new capital site of the state. No change in boundaries is

effective without the approval of the legislature and the governor.

Sec. 29.18.530. CITY COUNCIL. (a) Until council members elected 

by the retidents of the capital city take office as provided in sec. 570 

of this chapter, the council of the capital city shall have five mem­

bers, four of whom shall be appointed by the governor and shall serve at 

the pleasure of the governor. The development corporation shall desig- 
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nate one person to serve as a nember of the council. The council mem­
bers appointed by the governor or designated by the development corpora­

tion shall serve an initial term which expires on the Monday following 

the first Tuesday in October of the calendar year following the calendar 

year of initial appointment or designation. Council members may be 

reappointed by the governor or redesignated by the development corpora­

tion. Excepc as provided in sec. 570 of this chapter, the successors of 

the initial appointees and designee shall serve for a term of two years 

commencing on the date the initial appointments and designation expire 

Each appointee and designee shall hold office for the term of his ap­

pointment and until his successor has been appointed or designated and 

has qualified.

(b) Council members appointed by the governor or designated by the 

development corporation need not be residents of the capital city.

(c) The council shall elect a chairman from among its membership. 

The chairman presides at council meetings, determines the agenda for 

council meetings, and carries out the other duties specified by ordi­

nance.

Sec. 29.18.540. FILLING A VACANCY. If a vacancy occurs among the 

members appointed by the governor, the governor shall designate the 

replacement who shall serve for the unexpired portion of the term.

Sec. 29.1.8.550. APPOINTMENT OF CITY OFFICIALS. (a) Until a mayor 

is elected in accordance with sec. 570 of this ch." ter, the council 

shall appoint a city manager for the capital city tc serve at the 

pleasure of the council. The city manager may not be a council member.

(b) Except to the extent that the council assigns functions or 

.duties to the other city officials, and except that the city manager may 

neither preside nor vote at council meetings, the city manager has the 

powers and duties of all executive and administrative city officials set
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(c) The council may appoint additional city officials who shall 

assume the duties specified by ordinance.

Sec. 29.18.560. PROCEDURES. Until council members elected by the 

residents of the capital city take office as provided in sec. 570 of 

this chapter,

(1) the council shall meet at least once every month, at the 

location of its choice, unless otherwise provided by ordinance; special 

meetings may be held on the call of the chairman or two council members 

upon not less than 24 hours written or oral notice communicated to each 

member;

(2) the council shall determine its own rules and provide for 

keeping a journal of its proceedings;

(3) three council members constitute a quorum and three 

affirmative votes are required for the passage of an ordinance, resolu­

tion, or motion;

(4) the final vote on each ordinance, resolution, or sub­

stantive motion shall be a recorded roll call vote; all council members 

present shall vote unless the council, for special reasons, permits a 

member to abstain;

(5) the council may provide for r aetings to be held and 

formal action to be taken by conference telephone;

(6) whenever the council is required by law to provide public 

notice or to publish notice in a newspaper of general circulation within 

the municipality, that element of notice shall be satisfied if

(A) the notice is published in a newspaper of general 

circulation in the Matanuska-Susitna Borough, and

(B) when the notice is given in connection with a 

planned public hearing in a municipality outside the Matanuska-
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Susitna Borough, if the notice is also published in a newspaper of

general circulation in that municipality.

Sec. 29.18.570. TRANSITION. (a) When the capital city attains a 

population of 25 permanent residents, as certified by the lieutenant 

governor based on the best information available, the lieutenant gover­

nor shall notify the council of this determination. The lieutenant 

governor shall specify an election date which shall be the first Tuesday 

of October following the notification, except that if it is less than 

six months from the date of the certification to the first Tuesday of 

October then the election date shall be the first Tuesday of October of 

the year following. The elected members shall take office on the Monday 

following the election.

(b) After the lieutenant governor has specified the election date, 

the council shall make arrangements for an election at which five 

council members shall be elected in the manner prescribed t'T ordinance. 

The expenses of the election shall be borne by the state. The council 

of the capital city shall have seven members. The governor shall desig­

nate two council members holding office on the date of the election to 

remain members of the council for a two-year term commencing on the date 

the elected council members take office. The successors to the ap­

pointed council members shall be elected by the residents, except that 

if either of the appointed council members leaves office during the two 

years, the governor may appoint a successor. The terms of all other 

appointed or designated council members expire when the elected council 

members take office. The council shall by ordinance adopted before the 

election provide for the manner of nominating candidates for office and 

for the election procedures. The term of elected council members is two 

years; however, three of the members are elected for an initial term of 

one year and the remainder for two years. A mayor shall be chosen from



among the members of the council in the manner provided by law and 

ordinance.

Sec. 29.18.580. POWERS. The capital city is a second class city 

and, except as otherwise provided in this chapter, has all of the powers 

of a second class city. The Matanuska-Susitna Borough may not, without 

the approval of the legislature, assume or exercise an areawide power 

within the capital city area for a period of five years from the date of 

the election described in sec. 570(b) of this chapter except as provided 

in an agreement with the capital city and the development corporation 

entered into under sec. 630 of this chapter, and except for those powers 

being exercised on an areawide basis on January 1, 1978.

Sec. 29.18.590. PUBLIC SCHOOLS. The capital city and the 

Matanuska-Susitna Borough shall enter into a cooperative agreement, to 

which the development corporation and the state may be a party, for the 

timely provision of public schools in the capital city area in accor­

dance with the general development plan. Payments to fund the annual 

cost of repayment of principal, and accrued interest, obligated by the 

borough for construction of public schools included in the general 

development plan in the capital city area shall be made to the borough 

by the state in each year at the times necessary for the borough to meet 

its applicable repa' ment dates. The capital costs, in the amounts and 

when required in accordance with the general and applicable specific 

development plans, shall be provided to the borough by the state with 

the proceeds of general obligation bonds.

Sec. 29.18.600. TAXING POWER. So long as it is a second class 

city, the capital city may by referendum levy real and personal property 

taxes at a rate not to exceed the maximum rate then permitted by law for 

first class cities.

Sec. 29.18.610. PLANNING AND ZONING AUTHORITY. The capital city 
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and the Matanuska-Susitna Borough shall, within nine months after incor­

poration of the capital city, enter into an agreement by which the 

capital city shall exercise the planning, zoning, building and housing 

code powers and functions it considers necessary and desirable in order 

to assure coordination with and preservation of the general development 

plan and specific development plans. The agreement shall consider the 

need and desirability for coordination among the development corpora­

tion, the capital city, and the borough, and shall provide for a sharing 

of planning, zoning, building and housing code powers and functions 

between the capital city and the borough which ensures an orderly de­

velopment of the general development plan and specific development plans 

and a maximum of control by the residents of the capital city over local 

community development and affairs, consistent with the general regional 

concerns of the borough. The development corporation may be a party to 

this agreement. The general development plan and specific development 

plans constitute the land use plan for the capital city area and super­

sede all planning, zoning, subdivision, building code, or other similar 

enactments of the Matanuska-Susitna Borough in the capital city area 

with respect to land not owned by the development corporation. With 

respect to land not owned by the development corporation, the general 

development plan and specific development plans shall continue to super­

sede enactments of the Matanuska-Susitna Borough until after the land 

has been fully developed. After full development of any parcel of land, 

the Matanuska-Susitna Borough may not exercise any areawide power in a 

manner which conflicts with the general development plan or specific 

development plans until the development corporation is dissolved or 

January 1, 2000, whichever comes first.

Sec. 29.18.620. TRANSFEF OF UTILITIES TO CAPITAL CITY. The 

development corporation, in cooperation with the capital city, shall
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arrange for and agree to an orderly schedule for transferring to the 

capital city ownership of, and financial and operational responsibility 

for utilities and any other facilities which the development corporation 

considers to be integral parts of the capital city infra-structure. 

Before January 1, 1985, the development corporation and the council of 

the capital city shall jointly retain independent consultants to study 

and determine an orderly schedule for transfer of these utilities and 

facilities to the capital city. The study shall consider the capabili­

ties of the capital city and its existing and anticipated residents to 

finance the cost of these utilities and other facilities and their 

operating expenses. The consultants shall propose a recommended 

schedule for and terms of transfer which are commensurate with the 

cap al city's existing and anticipated population, tax base and any 

other factors relating to itB capability to finance and operate these 

facilities as they consid't appropriate. The development corporation 

shall, after considering the consultants' report, propose a schedule of 

and terms and conditions of the transfer to the capital city, which 

shall, upon review and approval by the council, be included in an 

agreement between the development corporation and the capital city. If 

the development corporation and the capital city are unable to agree 

within six months after the development corporation submits its pro­

posal, the development corporation shall submit the proposal to the 

Legislative Budget and Audit Committee which shall consider the pro­

posal, and if the committee considers it appropriate to do so, shall 

recommend to the legislature legislation it considers desirable for the 

disposition of the utilities and other facilities. If no recommendation 

is made to the legislature or if the legislature doe6 not enact legis­

lation regarding the disposition during the legislative session at which 

the recommendation is made, the development corporation may at any time 
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thereafter sell or dispose of the utilities and facilities or any of 

them to a private person or entity or government body, or continue to 

operate them.

Sec. 29.18.630. AGREEMENTS. The development corporation, the 

capital city, the Matanuska-Susitna Borough, the state and any agency or 

instrumentality of the state, as well as all other entities permitted by 

law, may enter into agreements for the cooperative or Joint administra­

tion of any functions or powers. An agreement, whenever entered into, 

shall be binding and enforceable upon the parties in accordance with its 

terms. This section shall continue to apply to the capital city and the 

Matanuska-Susitna Borough if either adopts a home rule charter.

Sec. 29.18.640. APPLICABILITY OF OTHER PROVISIONS OF LAW. All 

applicable provisions of lav; consistent with the provisions of this 

article apply to the. capital city. VJhen there is an inconsistency 

between secs. 500 - 660 of this chapter and any other provision of law, 

the provisions of secs. 500 - 660 of this chapter prevail. The -ovi- 

sionB of secs. 520, 580, 610, 620 and 630 of this chapter authorising 

agreements to be entered into by the capital city and limiting boundary 

changes (AS 29.18.540) and action of the Matanuska-Susitna Borough (AS 

29.18.610 and AS 29.18.640) shall continue in effect notwithstanding a 

change in the municipal classification of the capital city or the adop­

tion of a home rule charter.

Sec. 29.18.650. DEFINITIONS. In secs. 500 - 660 of this chapter, 

unless the context requires otherwise,

(1) "capital city area" means the area described in sec. 520 

of this chapter;

(2) "capital city" means the municipality incorporated by 

this chapter;

(3) "development corporation" means the Alaska Capital City
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Development Corporation;

(4) "general development plan" has the same meaning as pro­

vided in AS 44.63.030 and includes amendments to the general development 

plan;

(5) "specific development plan" has the same meaning as pro­

vided in AS 44.63.035 and includes amendments to each specific develop­

ment plan.

Sec. 29.18.660. SHORT TITLE. Sections 500 - 660 of this chapter 

may be cited as the Capital City Incorporation Act.

* Sec. 3. AS 18.56.210 is amended by adding a new paragraph to read:

(13) "underdeveloped area" includes, in addition to those 

areas described in (12) of this section, the capital city area as de­

fined in AS 29.18.520 until its population exceeds 37,500 as determined 

by the Department of Community and Regional Affairs.

* Sec. 4. AS 44.58.270 is amended by adding a new subsection to read:

(i) All references to the "reserve fund" in this section include 

special accounts within the reserve fund which may be created by the 

authority to secure the payment of particular bonds, including, without 

limitation, bonds issued by the capital city established under AS 29.- 

18.510. The commissioner of revenue may lend surplus money in the 

general fund to the corporation for deposit to any account in the re­

serve fund in an amount equal to the required debt service reserve. The 

loans shall be made on such terms and conditions as may be agreed upon 

by the commissioner of revenue and the authority, including, without 

limitation, terms and conditions providing that the loans need not be 

repaid until the obligations of the corporation secured and to be 

secured by the account in the reserve fund are no longer outstanding.

* Sec. 5. The commissioner of revenue may loan an amount not to exceed 

$96,200,000 from surplus money in the general fund to the Alaska State
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-22.

Housing Authority (AS 18.55,010 - 18.55.290) for the purpose of providing 

housing for persons of lower income in the capital city area. The amounts 

loaned shall be used by '.he authority for that purpose in accordance with the 

provisions of AS 18.55.'.00 - 18.55.370. The loan or loans by the commis­

sioner of revenue to the authority shall be made at the rate or rates of 

interest and upon the terms and conditions as the commissioner of revenue and 

the authority may agree upon.

* Sec. 6. This Act takes effect immediately in accordance with AS 01.- 

10.070(c).
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O r i g i n a l  s p o n s o r :  S t a t e  A f f a i r s  C o m m it t e e  O f f e r e d :  5 / 1 9 / 7 8
R e f e r r e d :  F i n a n c e

I S  T H E  S E N A T E  B Y  T H E  S T A T E  A F F A I R S  C O M M I T T E E

C S  F O R  S E N A T E  B I L L  N O .  5 5 3  

I H  T H E  L E G I S L A T U R E  O F  T H E  S T A T S  O F  A L A S K A  

T E N T H  L E G I S L A T U R E  -  S E C O N D  S E S S I O N

A  B I L L

F o r  a n  Act; e n t i t l e d :  " A n  A c t  r e l a t i n g  t o  p l a n n i n g  f o r  a n d  d e v e l o p m e n t  o f  t h e

n e w  A l a s k a  c a p i t a l ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  

d a t e . "

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  Til? S T A T E  O F  A L A S K A :

*  S e c t i o n  I. A S  4 4  i s  a m e n d e d  b y  a d d i n g  a  n o w  c h a p t e r  t o  r e a d :

C H A P T E R  6 3 .  A L A S K A  C A P I T A L  C I T Y  D E V E L O P M E N T  C O R P O R A T I O N .

A R T I C L E  1. F I N D I N G S .

S e c .  4 4 . 6 3 . 0 1 0 .  F I N D I N G S .  ( a )  T h e  l e g i s l a t u r e  f i n d s  t h a t  i t  i s

i n  t h e  b e s t  i n t e r e s t s  o f  t h e  s t a t e  t o  c r e a t e  a  p u b l i c  c o r p o r a t i o n  w i t h

t h e  p o w e r s  s e t  o u t  i n  t h i s  c h a p t e r  t o  a s s u r e  t h a t

( 1 )  t h e  n e c e s s a r y  g o v e r n m e n t a l  f a c i l i t i e s  a t  t h e  n e w  c a p i t a l  

c i t y  a r e a  a r e  c o n s t r u c t e d  i n  a  m a n n e r  a n d  i n  t i m e  t o  a s s u r e  t h e  e f f i ­

c i e n t  a n d  o r d e r l y  o p e r a t i o n  o f  s t a t e  g o v e r n m e n t ?

(?.) t h e  n e c e s s a r y  h o u s i n g  f o r  t h e  r e s i d e n t s  o f  t h e  n e w  c a p i ­

t a l  c i t y  a r e a  i s  a v a i l a b l e  o n  a  b a s i s  c o n s i s t e n t  w i t h  t h e  s c h e d u l e  f o r  

t r a n s f e r  o f  t h e  d e p a r t m e n t s  o f  g o v e r n m e n t j

( 3 )  t h e  n e c e s s a r y  p u b l i c  f a c i l i t i e s  a r e  p r o v i d e d  i n  t i m e  t o  

a c c o m m o d a t e  t h e  n o w  r e s i d e n t s  o f  t h e  c a p i t a l  c i t y  a r e a  a n d  a l l  c i t i z e n s  

h a v i n g  b u s i n e s s  w i t h  s t a t e  g o v e r n m e n t ,  a n d  i n  a  m a n n e r  t o  a c c o m m o d a t e  

f u t u r e  g r o w t h  o f  t h e  a r e a ;

( 4 )  d u e  c o n s i d e r a t i o n  i s  g i v e n  t o  t h e  s o c i a l ,  e c o n o m i c  a n d

e n v i r o n m e n t a l  a s p e c t s  o f  t h e  n e w  c a p i t a l  c i t y  w h i c h  a f f e c t  t h e  

M a t a n u s k a - S u s i t n a  B o r o u g h  a n d  t o  t h e  s o c i a l ,  e c o n o m i c  a n d  e n v i r o n m e n t a l  

c o n d i t i o n s  t o  p r e v a i l  w i t h i n  t h e  c a p i t a l  c . ity a r e a ?
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( 5 )  t h e  p l a n n i n g ,  d e s i g n  a n d  c o n s t r u c t i o n  o f  t h e  g o v e r n m e n t a l  

a n d  p u b l i c  f a c i l i t i e s ,  a n d  r e s i d e n t i a l  h o u s i n g  p r o c e e d  o n  a  c o o r d i n a t e d  

a n d  e x p e d i t e d  b a s i s  so  t h a t  t h e  d e p a r t m e n t s  o f  g o v e r n m e n t  c a n  p r o v i d e  

e s s e n t i a l  g o v e r n m e n t a l  f u n c t i o n s  f o r  t h e  h e a l t h ,  s a f e t y  a n d  w e l f a r e  o f  

t h e  c i t i z e n s  o f  t h e  s t a t e  a t  t h e  c a p i t a l  c i t y  w i t h o u t  i n t e r r u p t i o n .

< b )  I t  i s  f u r t h e r  f o u n d  t o  b e  i n  t h e  b e s t  i n t e r e s t s  o f  t h e  s t a t e

to

( 1 )  e x p a n d  t h e  p u r p o s e s  o f  t h e  A l a s k a  H o u s i n g  F i n a n c e  C o r ­

p o r a t i o n  ( A S  1 8 . 5 6 )  t o  m a k e  r e s i d e n t s  o f  t h e  c a p i t a l  c i t y  a r e a  r e q u i r e d  

t o  r e l o c a t e  v ? i t h  t h e i r  .jobs e l i g i b l e  f o r  l o w e r  i n t e r e s t  r a t e  r e s i d e n t i a l  

m o r t g a g e  f i n a n c i n g  b y  t h e  A l a s k a  h o u s i n g  F i n a n c e  C o r p o r a t i o n ;

( 2 )  p r o v i d e  f u n d i n g  t h r o u g h  t h e  A l a s k a  S t a t e  H o u s i n g  A u t h o ­

r i t y  ( A S  1 8 . 5 5 . 0 1 0  - 1 3 . 5 5 . 2 5 0 )  f o r  a n  a d e q u a t e  s u p p l y  o f  h o u s i n g  f o r  

l o w e r  i n c o n e  r e s i d e n t s  o f  the. c a p i t a l  c i t y  a r e a ;

( 3 )  p r o v i d e  a  m e a n s  f o r  f u n d i n g  t h e  a d m i n i s t r a t i v e  a n d  c a p i ­

t a l  c o s t s  a s s o c i a t e d  w i t h  d e v e l o p m e n t  o f  t h e  n e w  c a p i t a l  t h r o u g h  l e a n s  

f r o m  t h e  g e n e r a l  f u n d ;

( 4 )  a s s i s t  t h e  n e w  c a p i t a l  c i t y  t o  i s s u e  b o n d s  t o  p a y  t h e  

c a p i t a l  c o s t s  o f  t h e  u t i l i t i e s  a n d  f a c i l i t i e s  t o  b o  t r a n s f e r r e d  t o  i t  

a n d  o t h e r  c a p i t a l  C 0 3 t s  i n c u r r e d  b y  i t  b y  a u t h o r i z i n g  t h e  c r e a t i o n  o f  a 

s p e c i a l  r e s e r v e  a c c o u n t  o f  t h e  A l a s k a  M u n i c i p a l  B o n d  B a n k  A u t h o r i t y  ( A S  

4 4 . 5 8 )  t o  s e c u r e  b o n d s  o f  t h e  c a p i t a l  c i t y .

A R T I C L E  2. E S T A B L I S H M E N T  O F  C O R P O R A T I O N i  P O W E R S .

S e c .  4 4 . 6 3 . 0 2 0 .  A L A S K A  C A P I T A L  C I T Y  D E V E L Q P I i S S T  C O R P O R A T I O N .

T h e r e  i s  c r e a t e d  t h e  A l a s k a  C a p i t a l  C i t y  D e v e l o p m e n t  C o r p o r a t i o n .  T h e  

c o r p o r a t i o n  i s  a  p u b l i c  c o r p o r a t i o n  a n d  g o v e r n m e n t a l  i n s t r u m e n t a l i t y  o f  

t h e  3 t u t e  w i t h i n  t h e  D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t ,  

b u t  h a s  a  l e g a l  e x i s t e n c e  i n d e p e n d e n t  o f  a n d  s e p a r a t e  f r o m  t h e  s t a t e .

T h e  e x e r c i s e  b y  t h e  c o r p o r a t i o n  o f  t h e  p o w e r s  c o n f e r r e d  b y  t h i s  c h a p t e r  

C S S B  5 5 3  - 2 -
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i s  c o n s i d e r e d  a n  e s s e n t i a l  g o v e r n m e n t a l  f u n c t i o n  o f  t h e  s t a t e .

S e c .  4 4 . 5 3 . 0 3 0 .  B O A R D  O F  D I R E C T O R S .  ( a )  T h e  c o r p o r a t i o n  i s  

g o v e r n e d  b y  a  b o a r d  o f  d i r e c t o r s  w h i c h  c o n s i s t s  o f  1 1  m e m b e r s : t h e

c o m m i s s i o n e r  o f  c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t ,  t h e  m a y o r  o f  t h e  n e w  

c a p i t a l  c i t y  a n d  t h e  m a y o r  o f  t h e  M a t a n u s k a - S u s i t n a  B o r o u g h ,  w h o  s e r v e  

a  a d i r e c t o r s  ex. o f f i c i o  w i t h  v o t i n g  p r i v i l e g e s ,  a n d  e i g h t  d i r e c t o r s  

a p p o i n t e d  b y  t h e  g o v e r n o r .  T h e  g o v e r n o r  s h a l l  a p p o i n t  o n e  d i r e c t o r  t o  

s e r v e  u n t i l  t h e  m a y o r  o f  t h e  n o w  c a p i t a l  c i t y  i s  e l e c t e d  i n  a c c o r d a n c e  

w i t h  A S  2 9 . 1 6 . 3 7 0 .  N o  m o r e  t h a n  t h r e e  o f  t h e  a p p o i n t e d  d i r e c t o r s  m a y  b e  

f u l l - t i m e  e l e c t e d  o r  a p p o i n t e d  e m p l o y e e s  o r  o f f i c i a l s  o f  t h e  s t a t e  o r  c f  

a n y  m u n i c i p a l i t y . lio s t a t e  l e g i s l a t o r  m y  b e  a p p o i n t e d  o r  s e r v e .

( b )  T h e  g o v e r n o r  s h a l l  a p p o i n t  l i r e c t o r s  w i t h  d u o  r e g a r d  t o  t h e i r  

e x p e r t i s e  a n d  e x p e r i e n c e  i n  a r ^ a s  r e l e v a n t  t o  p u b l i c  a n d  p r i v a t e  p l a n ­

n i n g ,  d e v e l o p m e n t , f i n a n c e ,  m a r k e t i n g ,  t h e  g e n e r a l  o u b l i c  i n t e r e s t  a n d  

s t a t e  a n d  m u n i c i p a l  g o v e r n m e n t .  T h e  a p p o i n t e d  d i r e c t o r s  s h a l l  b e  r e s i ­

d e n t s  a n d  q u a l i f i e d  v o t e r s  o r  t h e  s t a t e .  T h e  a p p o i n t e d  d i r e c t o r s  s e r v e  

a t  t h e  p l e a s u r e  o f  t h e  g o v e r n o r .

( c )  T h e  g o v e r n o r  m a y  f u r t h e r  d e s i g n a t e  t h r e e  c o m m i s s i o n e r s  o f  

p r i n c i p a l  d e p a r t m e n t s  o f  s t a t e  g o v e r n m e n t  t o  p a r t i c i p a t e  i n  m e e t i n g s  o f  

t h e  b o a r d .  T h e  t h r o e  c o t n m i u s l o n e r s  s o  d e s i g n a t e d  h a v e  n o  v o t e .

( d )  T h e  g o v e r n o r  s h a l l  d e s i g n a t e  o n e  o f  t h e  a p p o i n t e d  m e m b e r s  a s  

c h a i r m a n  o f  t h e  b o a r d  o f  d i r e c t o r s .  T h e  b o a r d  s h a l l  e l e c t  a  v i c e -  

c h a i r m a n  f r o m  a m o n g  i t s  m e m b e r s h i p .  T h e  c h a i r m a n  s h a l l  c a l l  t h e  I n i t i a l  

m e e t i n g  o f  t h e  b o a r d  o f  d i r e c t o r s  w i t h i n  3 0  d a y s  a f t e r  t a k i n g  o f f i c e .

( o )  U n t i l  a p p o i n t m e n t  b y  t h e  g o v e r n o r  o f  t h e  f u l l  b o a r d  o f  d i r e c ­

t o r s  a n d  t h e  h o l d i n g  o f  t h e  i n i t i a l  m e e t i n g ,  t h e  N e w  C a p i t a l  S i t e  P l a n ­

n i n g  C o m m i s s i o n  ( A S  4 4 . 0 6 . 2 0 0  - 4 4 . 0 6 . 2 6 0 )  s h a l l  g o v e r n  t h e  c o r p o r a t i o n  

a s  t h e  b o a r d  o f  d i r e c t o r s .  H o w e v e r ,  t h e  l e g i s l a t i v e  m e m b e r s  o f  t h e  

c o m m i s s i o n  s e r v e  s o l e l y  i n  a n  a d v i s o r y  c a p a c i t y .  T h e  m e m b e r s  o f  t h e
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c o m n i s a i o n  a c t i n g  a s  t h e  b o a r d  o f  d i r e c t o r s  o f  t h e  c o r p o r a t i o n  s h a l l  

h a v e  t h e  v o t i n g  r i g h t s  f i x e d  i n  A S  4 4 . 0 6 . 2 1 0  f o r  c o m m i s s i o n  m e m b e r s .

S e c .  4 4 . 6 3 . 0 4 0 .  T E R M  O F  O F F I C E .  A p p o i n t e d  d i r e c t o r s  s e r v e  f o r  

t e r m s  o f  f o u r  y e a r s .  T e r m s  s h a l l  b e  s t a g g e r e d .  I n i t i a l  t e r m s  s h a l l  b e  

t w o  m e m b e r s  s e r v i n g  f o r  o n e  y e a r ,  t w o  m e m b e r s  s e r v i n g  f o r  t w o  y e a r s ,  t w o  

m e m b e r s  s e r v i n g  f o r  t h r e e  y e a r s ,  t w o  m e m b e r s  s e r v i n g  f o r  f o u r  y e a r s ,  a n d  

o n e  m e m b e r  s e r v i n g  f o r  f i v e  y e a r s .  A n  a p p o i n t e e  t o  f i l l  a  v a c a n c y  s h a l l  

h o l d  o f f i c e  f o r  t h e  b a l a n c e  o f  t h e  t e r m  f o r  w h i c h  h i s  p r e d e c e s s o r  o n  t h e  

b o a r d  w a s  a p p o i n t e d .

S e c .  4 4 . 6 3 . 0 5 0 .  Q U O R U M . ( a )  A  m a j o r i t y  o f  t h e  d i r e c t o r s  o f  t h e

c o r p o r a t i o n  c o n s t i t u t e s  a  q u o r u m  f o r  t h e  t r a n s a c t i o n  o f  b u s i n e s s  a n d  t h e  

e x o r c i s e  o f  t h e  p o w e r s  a n d  d u t i e s  o f  t h e  b o a r d  u n l e s s  o t h e r w i s e  r e q u i r e d  

b y  t h i s  c h a p t e r .

( b )  A  v a c a n c y  o n  t h e  b o a r d  J o e s  n o t  i m p a i r  t h e  a u t h o r i t y  o f  a  

q u o r u m  o f  t h e  b o a r d  t o  e x e r c i s e  a l l  t h e  p o w e r s  a n d  p e r f o r m  a l l  t h e  

d u t i e s  o f  t h e  b o a r d .

S e c .  4 4 . 6 3 . 0 6 0 .  C O M P E N S A T I O N  O F  D I R E C T O R S .  A p p o i n t e d  d i r e c t o r s  

r e c e i v e  $ 2 0 0  f o r  e a c h  m e e t i n g  d a y  i f  t h e y  a t t e n d  the. m e e t i n g  a n d  a r e  

e n t i t l e d  t o  p e r  d i e m  a n d  t r a v e l  a l l o w a n c e s  a s  p r o v i d e d  b y  l a w  f o r  m e m ­

b e r s  o f  s t a t e  b o a r d s  a n d  c o m m i s s i o n s .

3 e c .  4 4 . 6 3 . 0 7 0 .  E M P L O Y M E N T  O F  P E R S O N N E L .  ( a )  T h e  b o a r d  s h a l l

a p p o i n t  a n d  d e t e r m i n e  t h e  s a l a r y  o f  a  p e r s o n  t o  s e r v e  a t  t h e  p l e a s u r e  o f

t h e  b o a r d  a s  e x e c u t i v e  d i r e c t o r .  T h e  e x e c u t i v e  d i r e c t o r  i s  t h e  c h i e f

e x e c u t i v e  o f f i c e r  o f  t h e  c o r p o r a t i o n .  T h e  e x e c u t i v e  d i r e c t o r  n a y  n o t  b e

a  m e m b e r  o f  t h e  b o a r d  o f  d i r e c t o r s  o f  t h e  c o r p o r a t i o n .

( b )  T h e  b o a r d  o f  d i r e c t o r s  m a y  a p p o i n t  a n d  d e t e r m i n e  t h e  s a l a r y  o f  

o t h e r  o f f i c e r s  s p e c i f i e d  i n  t h e  b y l a w s  o f  t h e  c o r p o r a t i o n ,  w i t h  t h e

p o w e r s  a n d  d u t i e s  a s  a c t  o u t  i n  t h e  b y l a w s .

( c )  T h e  e x e c u t i v e  d i r e c t o r ,  w i t h  t h e  a p p r o v a l  o f  t h e  b o a r d ,  n a y  
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e m p l o y  a d d i t i o n a l  s t a f f ,  a n d  m a y  r e t a i n  o t h e r s  c o n s i d e r e d  n e c e s s a r y  o r  

a p p r o p r i a t e  t o  c a r r y  o u t  t h e  p u r p o s e s  o f  t h e  c o r p o r a t i o n .

( d )  O f f i c e r s  a n d  e m p l o y e e s  o f  t h e  c o r p o r a t i o n  a r e  i n  t h e  e x e m p t  

s e r v i c e  u n d e r  A S  3 9 . 2 5 .

( c )  C o n s u l t a n t s  a n d  c o n t r a c t o r s  s h a l l  b e  h i r e d  i n  a c c o r d a n c e  w i t h  

t h e  p r o v i s i o n s  o f  A S  3 6 . 1 0 . 0 1 0 ,  u n l e s s ,  i n  t h e  j u d g m e n t  o f  t h e  b o a r d ,  i t  

w o u l d  i m p e d e  t h e  s c h e d u l e d  i m p l e m e n t a t i o n  o r  t h e  g e n e r a l  d e v e l o p m e n t  

p l a n  o r  a n y  s p e c i f i c  d e v e l o p m e n t  p l a n .

S e c .  4 4 . 6 3 . 0 8 0 .  O T H E R  E M P L O Y M E N T  O F  D I R E C T O R S  P E R M I T T E D .  A  d i r e c ­

t o r  n a y  h o l d  a n y  p o s i t i o n  o f  p u b l i c  o r  p r i v a t e  e m p l o y m e n t  w h i l e  s e r v i n g  

o n  t h e  b o a r d  o f  d i r e c t o r s .

S e c .  4 4 . 6 3 . 0 9 0 .  M E E T I N G S .  ( a )  M e e t i n g s  o f  t h e  b o a r d  o f  d i r e c t o r s  

a r e  g o v e r n e d  b y  t h e  p r o v i s i o n s  o f  A S  4 4 . 5 2 . 3 I U  a n d  4 4 . 6 2 . 3 1 2 ;  i n  a l l  

o t h e r  r e s p e c t s  t h e  A d m i n i s t r a t i v e  P r o c e d u r e  A c t  ( A 3  4 4 . 6 2 )  d o e s  n o t  

a p p l y  t o  t h i s  c h a p t e r ,  e x c e p t  a s  p r o v i d e d  i n  s e c .  1 0 0 ( e )  o f  t h i n  c h a p ­

t e r .

( b )  T h e  b o a r d  s h a l l  e s t a b l i s h  p r o c e d u r e s  p r o v i d i n g  f o r  n e w s p a p e r  

p u b l i c a t i o n  a n d  o t h e r  n o t i c e  o f  a l l  m e e t i n g s  s u f f i c i e n t  t o  a d e q u a t e l y  

i n f o r m  t h e  p u b l i c  o f  t h e  s u b j e c t  m a t t e r  p r o p o s e d  t o  b e  a c t e d  o n  a n d  

s h a l l  e s t a b l i s h  p r o c e d u r e s  p r o v i d i n g  f o r  p u b l i c  p a r t i c i p a t i o n  a t  i t s  

m e e t i n g s .

S e c .  4 4 . 6 3 . 1 0 0 .  R E G U L A T I O N S .  ( a )  T h e  b o a r d  m a y  a d o p t ,  a m e n d  a n d  

r e p e a l  r e g u l a t i o n s  b y  r e s o l u t i o n  a s  p r o v i d e d  i n  t h i s  s e c t i o n .

( b )  E x c e p t  a s  p r o v i d e d  i n  ( c )  o f  t h i s  s e c t i o n ,  a t  l e a s t  1 5  d a y s  

b e f o r e  t a k i n g  a n y  a c t i o n  o n  a  r e g u l a t i o n ,  t h e  b o a r d  s h a l l  g i v e  p u b l i c  

n o t i c e  o f  t h e  p r o p o s e d  a c t i o n  b y  p u b l i s h i n g  t h e  n o t i c e  i n  a t  l e a s t  t h r e e  

n e w s p a p e r s  o f  g e n e r a l  c i r c u l a t i o n  i n  A n c h o r a g e ,  F a i r b a n k s  a n d  J u n e a u ,  

a n d  b y  m a i l i n g  a  c o p y  o f  t h e  n o t i c e  t o  e v e r y  p e r s o n  w h o  h a s  f i l e d  a  

r e q u e s t  f o r  n o t i c e  o f  p r o p o s e d  r e g u l a t i o n s  w i t h  t h e  c o r p o r a t i o n .  T h e
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p u b l i c  n o t i c e  s h a l l  i n c l u d e  a  s t a t e m e n t  o f  t h e  t i m e ,  p l a c e  a n d  n a t u r e  o f  

t h e  p r o c e e d i n g s  a n d  s h a l l  i n c l u d e  a n  i n f o r m a t i v e  s u m m a r y  o f  t h e  p r o p o s e d  

s u b j e c t  o f  t h e  r e g u l a t i o n s .  A t  t h e  t i m e  a n d  p l a c e  d e s i g n a t e d  i n  t h e  

n o t i c e ,  t h e  b o a r d  s h a l l  g i v e  e a c h  i n t e r e s t e d  p e r s o n  o r  h i s  a u t h o r i z e d  

r e p r e s e n t a t i v e ,  o r  b o t h ,  a  r e a s o n a b l e  o p p o r t u n i t y  t o  p r e s e n t  o r a l  t e s t i ­

m o n y .  T h e  b o a r d  s h a l l  c o n s i d e r  a l l  r e l e v a n t  m a t t e r  p r e s e n t e d  t o  i t  

b e f o r e  t a k i n g  a n y  a c t i o n  o n  a  r e v e l a t i o n .  T h e  b o a r d  m a y  c o n t i n u e  o r  

p o s t p o n e  t h e  h e a r i n g  t o  t h e  t i m e  a n d  p l a c e  w h i c h  i t  d e t e r m i n e s .  A  

r e g u l a t i o n  w h i c h  i s  a d o p t e d ,  a m e n d e d  o r  r e p e a l e d  m a y  v a r y  i n  c o n t e n t  

f r o m  t h e  i n f o r m a t i v e  s u m m a r y  s p e c i f i e d  i n  t h i s  s u b s e c t i o n  i f  t h e  s u b j e c t  

m a t t e r  o f  t h e  r e g u l a t i o n  r e m a i n s  t h e  s a m e  a n d  t h e  o r i g i n a l  n o t i c e  i s  

s u f f i c i e n t  t o  a s s u r e  t h a t  m e m b e r s  o f  t h e  p u b l i c  a r e  r e a s o n a b l y  n o t i f i e d  

o f  t h e  p r o p o s e d  s u b j e c t  o f  t h e  b o a r d ' s  a c t i o n  i n  o r d e r  f o r  t h e m  t o  

d e t e r m i n e  w h e t h e r  t h e i r  i n t e r e s t s  c o u l d  b e  a f f e c t e d  b y  t h e  b o a r d ' s  

a c t i o n  o n  t h a t  s u b j e c t .

( c )  A  r e g u l a t i o n  m a y  b e  a d o p t e d ,  a m e n d e d  o r  r e p e a l e d  o n  a n  e m e r ­

g e n c y  b a s i s  i f  t h e  b o a r d  m a k e s  a  f i n d i n g  i n  i t s  r e s o l u t i o n  t h a t  t h e  

a d o p t i o n ,  a m e n d m e n t  o r  r e p e a l  o f  t h e  r e g u l a t i o n  i s  n e c e s s a r y  f o r  t h e

i m m e d i a t e  p r e s e r v a t i o n  o f  t h e  o r d e r l y  o p e r a t i o n  o f  t h e  c o r p o r a t i o n ' s

p r o g r a m s .  T h e  r e s o l u t i o n  s h a l l  c o n t a i n  a  s t a t e m e n t  o f  t h e  f a c t s  c o n s t i ­

t u t i n g  t h e  e m e r g e n c y .  W i t h i n  1 0  d a y s  a f t e r  e m e r g e n c y  a c t i o n  t a k e n  o n  a  

r e g u l a t i o n ,  t h e  b o a r d  s h a l l  g i v e  n o t i c e  o f  t h e  a c t ‘. o n  i n  t h e  m a n n e r  

p r o v i d e d  i n  ( b )  o f  t h i s  s e c t i o n  f o r  n o t i c e  o f  p r o p o s e d  a c t i o n s .  N o  

a d a p t i o n ,  a m e n d m e n t  o r  r e p e a l  o f  a  r e g u l a t i o n  u n d e r  t h i s  s u b s e c t i o n

s h a l l  r e m a i n  i n  e f f e c t  m o r e  t h a n  1 2 0  d a y s .

( d )  T h e  b o a r d  s h a l l  m a k e  a v a i l a b l e  t o  m e m b e r s  o f  t h e  p u b l i c  c o p i e s  

o f  t h e  c o r p o r a t i o n ' s  r e g u l a t i o n s  a n d  s h a l l  f i l e  c o p i e s  o f  t h e  r e g u l a ­

t i o n s  i n  t h e  o f f i c e  o f  t h e  l i e u t e n a n t  g o v e r n o r  w i t h i n  1 0  d a y s  f o l l o w i n g  

a n y  a c t i o n  t a k e n  o n  t h e  r e g u l a t i o n s .
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( e )  T h e  a d o p t i o n ,  a m e n d m e n t  o r  r e p e a l  o f  r e g u l a t i o n s  b y  t h e  b o a r d  

i s  s u b j e c t  t o  r e v i e w  i n  a c c o r d a n c e  w i t h  A S  2 4 . 2 0 . 4 9 0  -  2 4 . 2 0 . 4 6 0  a n d  AS 

4 4 . 6 2 . 3 2 0 .
>

S e c .  4 4 . 6 3 . 1 1 0 .  D E V E L O P M E N T  A D V I S O R Y  B O A R D . ( a )  A s  s o o n  2 S

p r a c t i c a b l e  f o l l o w i n g  t h e  h o l d i n g  o f  t h e  i n i t i a l  m e e t i n g  o f  t h e  b o a r d  o f  

d i r e c t o r s ,  t h e  c o r p o r a t i o n  s h a l l  e s t a b l i s h  a  D e v e l o p m e n t  A d v i s o r y  B o a r d  

t o  c o n s i d e r  a n d  a d v i s e  t h e  c o r p o r a t i o n  u p o n  m a t t e r s  c o n c e r n i n g  t h e  

p l a n n i n g  a n d  d e v e l o p m e n t  o f ,  m i d  p r o v i s i o n s  o f  s e r v i c e s  a n d  f a c i l i t i e s  

i n ,  t h e  c a p i t a l  c i t y  a r e a .

( b )  T h e  a d v i s o r y  b o a r d  s h a l l  m e e t  r e g u l a r l y  a t  l e a s t  f o u r  t i m e s  a  

y e a r ,  a n d  s h a l l  a l s o  m e e t  w i t h  t h e  b o a r d  o i  d i r e c t o r s  o f  t h e  c o r p o r a t i o n  

a t  l e a s t  o n c e  e a c h  y e a r .

( c )  I n  a p p o i n t i n g  t h e  m e m b e r s  o f  t h e  a d v i s o r y  b o a r d ,  t h e  b o a r d  o f  

d i r e c t o r s  s h a l l  c o n s i d e r  r e p r e s e n t a t i o n  o f  t h e  i n t e r e s t s  o f  m u n i c i p a l ­

i t i e s  o f  t h e  s t a t e ,  o t h e r  p u b l i c  a n d  p r i / a t e  i n t e r e s t s ,  s t a t e  a g e n c i e s ,  

a n d  p u b l i c  o r  p r i v a t e  o r g a n i z a t i o n s ,  g r o u p s  o r  e n t i t i e s  w h i c h  t h e  h o a r d  

o f  d i r e c t o r s  c o n s i d e r s  t o  b e  s i g n i f i c a n t l y  a f f e c t e d  b y  t h e  r e l o c a t i o n  o f  

tiie c a p i t a l  o f  t h e  s t a t e .

( d )  T h e  m e m b e r s  o f  t h e  a d v i s o r y  b o a r d  s e r v e  a t  t h e  p l e a s u r e  o f  t h e  

b o a r d  o f  d i r e c t o r s  w i t h o u t  c o m p e n s a t i o n ,  b u t  a r e  e n t i t l e d  t o  p e r  d i e t n  

a n d  t r a v e l  a l l o w a n c e s  a s  p r o v i d e d  b y  l a w  f o r  m e m b e r s  o f  s t a t e  b o a r d s  a n d  

c o m m i s s i o n s .

( e )  A  m e m b e r  m a y  h o l d  a n y  p o s i t i o n  o f  p u b l i c  o r  p r i v a t e  e m p l o y m e n t  

w h i l e  s e r v i n g  o n  t h e  a d v i s o r y  b o a r d .

S e c .  4 4 . 6 3 . 1 2 0 .  P O W E R S  O F  T H E  C O R P O R A T I O N . I n  a d d i t i o n  t o  o t h e r  

p o w e r s  g r a n t e d  b y  l a w  a n d  f o r  t h e  p u r p o s e  o f  p r o v i d i n g  f o r  t h e  d e v e l o p ­

m e n t  o f  t h e  n e w  c a p i t a l  c i t y  a r e a ,  t h e  c o r p o r a t i o n  m a y

( 1 )  s u e  a n d  b e  s u e d j

( 2 )  a d o p t  a n d  a l t e r  a n  o f f i c i a l  s e a l ;
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( 3 )  a d o p t ,  a m e n d  o r  r e p e a l  b y l a w s  a n d ,  s u b j e c t  t o  a g r e e m e n t s  

w i t h  n o t e h o l d e r s  o r  b o n d h o l d e r s ,  p r o c e d u r e s  f o r  t h e  d e v e l o p m e n t  o f  i t s  

p r o g r a m s ,  o p e r a t i o n s ,  p r o p e r t i e s  a n d  f a c i l i t i e s ;

( 4 )  e n t e r  i n t o  c o n t r a c t s  a n d  o t h e r  i n s t r u m e n t s  n e c e s s a r y  o r  

c o n v e n i e n t  f o r  t h e  e x e r c i s e  o f  i t s  p o w e r s  u n d e r  t h i s  c h a p t e r ;

( 5 )  c a t e r  i n t o  l e a s e s  a n d  a g r e e m e n t s  w i t h  t h e  s t a t e  w i t h  

r e s p e c t  t o  s t a t e  b u i l d i n g s  o r  o t h e r  p r o p e r t y  a n d  p l e d g e  o r  a s s i g n  a l l  

r i g h t s  u n d e r  t h e  l e a s e s  a n d  a g r e e m e n t s  t o  s e c u r e  t h e  p a y m e n t  o f  b o n d s ,  

n o t e s  o r  o t h e r  o b l i g a t i o n s  i s s u e d  t o  f i n a n c e  t h e  c o s t  o f  t h e  s t a t e  

b u i l d i n g s  o r  p r o p e r t y ,  b u t  o n l y  i f  a n d  t o  t h e  e x t e n t  a n  o f f i c e r  o f  t h e  

s t a t e  i s  a u t h o r i z e d  b y  l a w  t o  e n t c > r  i n t o  a  s p e c i f i c  l e a s e  o f ,  o r  o t h e r  

a g r e e m e n t  w i t h  r e s p e c t  t o ,  s t a t e  b u i l d i n g s  o r  o t h e r  p r o p e r t y  o f  t h e  

s t a t e  v ; i t h  t h e  c o r p o r a t i o n  a n d  o n l y  i f  t h e  s t a t e  b u i l d i n g s  o r  o t h e r  

p r o p e r t y  h a v e ,  n o t  b e e n  f i n a n c e d  w i t h  t h e  p r o c e e d s  o f  g e n e r a l  o b l i g a t i o n  

b o n d s  o f  t h e  s t a t e ;

( 6 )  a c q u i r e ,  h o l d ,  u s e ,  l e a s e ,  m o r t g a g e ,  s e l l  o r  o t h e r w i s e  

e n c u m b e r  o r  d i s p o s e  o f  p r o p e r t y  o f  a n y  k i n d ,  r e a l ,  p e r s o n a l  o r  m i x e d ,  o r  

a n y  i n t e r e s t  i n  i t ;

( 7 )  e s t a b l i s h  t e r m s  a n d  c o n d i t i o n s  f o r  t h e  a c q u i s i t i o n  o r  

d i s p o s a l  o f  i t s  p r o p e r t y ,  i n c l u d i n g ,  w i t h o u t  l i m i t a t i o n ,  t e r m s  a n d  

c o n d i t i o n s  d e s i g n e d  t o  p r o v i d e  i n c e n t i v e s  f o r  d e v e l o p m e n t  o f  i t s  p r o p e r -  

t y ,  a n d ,  i n  t h a t  c o n n e c t i o n ,  l o a n  m o n e y  t o  a n y  p u b l i c  a g e n c y  o r  p r i v a t e  

f i r m  o n  a n y  t e r r a s  t h e  c o r p o r a t i o n  c o n s i d e r s  a d v i s a b l e  f o r  i t s  c o r p o r a t e  

p u r p o s e s  j

( S )  p r e p a r e  o r  c o n t r a c t  f o r  t h e  p r e p a r a t i o n  o f  s t u d i e s ,  

a n a l y s e s ,  s p e c i f i c a t i o n s ,  d e s i g n s  a n d  e s t i m a t e s  o f  c o 3 t  f o r  t h e  c o n ­

s t r u c t i o n ,  d e v e l o p m e n t ,  r e c o n s t r u c t i o n  o r  i m p r o v e m e n t  o f  a n y  p r o p e r t y  

w i t h i n  t h e  c a p i t a l  c i t y  a r e a ?

( 9 )  m a n a g e  o x  c o n t r a c t  f o r  t h e  m a n a g e m e n t  o f  a l l  o r  a n y  p a r t  
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o f  a  d e v e l o p m e n t  p r o g r a m  o r  p r o g r a m s  o n  t h e  t e r m s  t h e  c o r p o r a t i o n  c o n ­

s i d e r s  a p p r o p r i a t e j

( 1 0 )  o p e n  s t r e e t s  a n d  o t h e r  p u b l i c  r i g h t s - o f - w a y  a n d  p r o v i d e  

f o r  f a c i l i t i e s  o r  s e r v i c e s  i n  c o n n e c t i o n  w i t h  a n y  d e v e l o p m e n t  p r o g r a m ;

( 1 1 )  a d o p t  o r  i m p o s e  l a n d  u s e  a n d  b u i l d i n g  r e s t r i c t i o n s ,  

a r c h i t e c t u r a l ,  d e s i g n ,  a n d  l a n d  u s e  c o n t r o l s  t h r o u g h  c o v e n a n t s ,  d e c l a ­

r a t i o n s ,  o r  o t h e r w i s e  i n  f u r t h e r a n c e  o f  t h e  p u r p o s e  o f  t h i s  c h a p t e r  o n  

a n y  r e a l  p r o p e r t y  o w n e d  b y  t h e  c o r p o r a t i o n ;  i n c l u d e  t h e  r e s t r i c t i o n s  o r  

c o n t r o l s  i n  c o n t r a c t s ,  c o n v e y a n c e s  a n d  a g r e e m e n t s ;  a n d  c a u s e  t h e  r e ­

s t r i c t i o n s  anti c o n t r o l s ,  c o v e n a n t s  o r  d e c l a r a t i o n s  t o  r u n  w i t h  t h e  l a n d  

a n d  b i n d  a l l  f u t u r e  o w n e r s  o f  t h e  l a n d  b y  f i l i n g  t h e m  f o r  r e c o r d  i n  t h e  

a p p r o p r i a t e  r e c o r d i n g  d i s t r i c t ;

( 1 2 )  c h a r g e  a n d  c o l l e c t  f e e s  a n d  c h a r g e s  f o r  t h e  u s e  o f  f a c i l ­

i t i e s  o r  s e r v i c e s ,  a n d  c a u s e  t h e  f e e s  a n d  c h a r g e s  t o  b e c o m e  a l i e n  o n  

a n d  r u n  w i t h  t h e  l a u d  a n d  b i n d  a l l  f u t u r e  o w n e r s  o f  t h e  l a n d  b y  m e a n s  o f  

c o v e n a n t s  a f f e c t i n g  t h e  p r o p e r t y  w h i c h  a r c  r e c o r d e d  i n  t h e  a p p r o p r i a t e

r e c o r d i n g  d i s t r i c t ;  t h e  c o v e n a n t s  m a y  a l s o  p r o v i d e  t h a t  t a x e s  i m p o s e d  b y

a  m u n i c i p a l i t y  c a n  b e  c r e d i t e d  a g a i n s t  t h e  f e e s  a n d  c h a r g e s  t o  t h e

e x t e n t  a n d  u p o n  a n y  t e r m s  t h a t  a r e  s e t  o u t  i n  t h e  c o v e n a n t s ;

( 1 3 )  p l a n ,  f i n a n c e ,  d e v e l o p ,  a c q u i r e ,  c o n s t r u c t ,  r e c o n s t r u c t ,  

i m p r o v e ,  o p e r a t e ,  m a i n t a i n ,  s e l l  o r  o t h e r w i s e  d i s p o s e  o f  s t r u c t u r e s ,  

a p p u r t e n a n c e s , s y s t e m s  a n d  f a c i l i t i e s  u n d e r  c o n t r a c t u a l  o r  o t h e r  a r ­

r a n g e m e n t s  i n  c o n n e c t i o n  w i t h  t h e  g e n e r a l  d e v e l o p m e n t  p l a n ,  a n y  s p e c i f i c  

d e v e l o p m e n t  p l a n ,  o r  w i t h  t h e  p u r p o s e s  o f  t h i s  c h a p t e r ;

( 1 4 )  s u r v e y  t h e  r e a l  p r o p e r t y  w i t h i n  t h e  c a p i t a l  c i t y  a r e a ;  

u n d e r t a k e  g e o l o g i c a l ,  e n v i r o n m e n t a l  a n d  o t h e r  s i m i l a r  s t u d i e s  a n d  a n a l ­

y s e s  o f  t h e  p r o p e r t y ;  a n d  g a t h e r  a n d  d i s s e m i n a t e  a l l  r e l e v a n t  i n f o r m a ­

t i o n  p e r t a i n i n g  t o  t h e  s u i t a b i l i t y  o f  a n y  p o r t i o n  o f  t h e  c a p i t a l  c i t y  

a r e a  C o r  v a r i o u s  l a n d  u s e s ;
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( 1 5 )  m a k e  c o n t r a c t s ,  i n c u r  l i a b i l i t i e s , b o r r o v ;  m o n e y  a t  r a t e s

o f  i n t e r e s t ,  m a t u r i t i e s  a n d  o n  o t h e r  t e r m s  a n d  c o n d i t i o n s  t h a t  t h e

c o r p o r a t i o n  m a y  d e t e r m i n e ; i s s u e  i t s  n o t e s ,  b o n d s  a n d  o t h e r  o b l i g a t i o n s ,  

w h e t h e r  n e g o t i a b l e  o r  n o t ,  a n d  w h e t h e r  t a x  e x e m p t  o r  n o t  j a n d  s e c u r e  a n y  

o f  i t s  o b l i g a t i o n s  b y  m o r t g a g e  o r  p l e d g e  o f  a l l  o r  a n y  o f  i t s  r e a l  o r  

p e r s o n a l  p r o p e r t y  o r  a n y  i n t e r e s t  i n  t h e  p r o p e r t y ,  w h e t h e r  t h e n  o w n e d  o r  

t h e r e a f t e r  a c q u i r e d ;

( 1 6 )  p l e d g e  i t s  f e e s , c h a r g e s  a n d  o t h e r  r e v e n u e s  a n d  r e c e i p t s ,

a n d  a s s i g n  o r  p l e d g e  t h e  l e a s e  o r  l e a s e s  o r  s a l e s  c o n t r a c t s  o n  a n y

p o r t i o n  o r  a l l  of: i t s  r e a l  o r  p e r s o n a l  p r o p e r t y ,  a n d  t h e  i n c o n e  r e c e i v e d  

b y  v i r t u e  o f  a n y  l e a s e  o r  l e a s e s  o r  s a l e s  c o n t r a c t s ,  a n d ,  s u b j e c t  t o  t h e  

p r o v i s i o n s  o f  a n y  c o n t r a c t  w i t h  n o t e h o l d e r s  o r  b o n d h o l d e r s ,  c o n s e n t  t o  

m o d i f i c a t i o n s  o f  r a t e  o f  i n t e r e s t ,  t i m e  o f  p a y m e n t  o f  a n y  i n s t a l l m e n t  o f  

p r i n c i p a l  o r  i n t e r e s t ,  s e c u r i t y ,  o r  a n y  o t h e r  t e r m  o f  a n y  m o r t g a g e ,  

m o r t g a g e  l o a n ,  m o r t g a g e  l o a n  c o m m i t m e n t , c o n t r a c t  o r  a g r e e m e n t  t o  w h i c h  

t h e  c o r p o r a t i o n  i s  a  p a r t y ;

( 1 7 )  o b t a i n  i n s u r a n c e  o r  b o n d  a g a i n s t  a n y  l o s s e s  f r o m  i n s u r e r s  

a u t h o r i z e d  t o  d o  b u s i n e s s  i n  t h e  3 t a t o  a s  i t  c o n s i d e r s  d e s i r a b l e ;

( 1 3 )  a c c e p t  g i f t s ,  g r a n t s  o r  l o a n s  f r o m  a n y  s o u r c e ;

( 1 9 )  e n t e r  i n t o  a g r e e m e n t s  w i t h  a n y  p u b l i c  a g e n c y  t o  c a r r y  o u t  

t h e  p u r p o s e s  o f  t h i s  c h a p t e r ;

( 2 0 )  i s s u e ,  i n  a c c o r d a n c e  w i t h  r e g u l a t i o n s  a d o p t e d  u n d e r  t h i s  

c h a p t e r ,  c e r t i f i c a t e s  e v i d e n c i n g  c o m p l i a n c e  w i t h  a p p l i c a b l e  c o n v e n a n t s  

r e l a t i n g  t o  b u i l d i n g ,  u s e  a n d  o c c u p a n c y ;

( 2 1 )  s u b j e c t  t o  a n y  a g r e e m e n t  - w i t h  n o t e h o l d e r s  o r  b o n d h o l d e r s ,  

e n t e r  i n t o  a g r e e m e n t s  t o  p a y  a n n u a l  s u m s  i n  l i e u  o f  t a x e s  t o  a  m u n i c i ­

p a l i t y  i n  r e s p e c t  o f  a n y  r e a l  p r o p e r t y  w h i c h  i s  o w n e d  b y  t h e  c o r p o r a t i o n  

a n d  w h i c h  i s  e x e m p t  f r o m  t a x a t i o n  u n d e r  t h i s  c h a p t e r ;  a n d

( 2 2 )  d o  a n y  a n d  a l l  t h i n g s  n e c e s s a r y  o r  c o n v e n i e n t  t o  c a r r y  
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o u t  t h e  p u r p o s e s  o f  t h i s  c h a p t e r  a n d  e x e r c i s e  t h e  p o w e r s  g r a n t e d  in. t h i s  

c h a p t e r .

A R T I C L E  3 .  C A P I T A L  C I T Y  D E V E L O P M E N T  P L A N S ,

P R O P E R T Y ,  M U N I C I P A L  A G R E E M E N T S  A N D  C O N T R A C T S .

S e c .  4 4 . 6 3 . 1 3 0 .  F O R M U L A T I O N  A N D  P R O C E D U R E  F O R  O B T A I N I N G  A P P R O V A L  

O F  D K V E L O E v i E N T  P L A N S .  ( a )  T h e  c o r p o r a t i o n  s h a l l  p r e p a r e  a  g e n e r a l  

d e v e l o p m e n t  p l a n  f o r  t h e  c a p i t a l  c i t y  a r e a .  T h e  g e n e r a l  d e v e l o p m e n t  

p l a n  s h a l l  b e  b a s e d  o n  t h e  i n i t i a l  a n d  p r o p o s e d  o v e r a l l  s i t e  s p e c i f i c  

d e v e l o p m e n t  p l a n  s u b m i t t e d  t o  t h e  l e g i s l a t u r e  b y  t h e  H e w  C a p i t a l  S i t e  

P l a n n i n g  C o n  m i s s i o n  u n d e r  A S  4 4 . 0 6 . 2 3 0 ( j )  a n d  a s  m o d i f i e d  b y  s e c .  6  o f  

t h i s  A c t ,  a n d ,  i n  a d d i t i o n ,  s h a l l  i n c l u d e  b u t  n o t  b e  l i m i t e d  t o  t h e  

f o l l o w i n g  e l e m e n t s :

( 1 )  a s t a t e m e n t  o f  t h e  p r o p o s e d  u s e s  o f  l a n d  t h r o u g h o u t  t h e  

c a p i t a l  c i c y  a r e a  a s  a  w h o l e  w i t h  a  g e n e r a l  a l l o c a t i o n  o f  p r o j e c t e d  

a m o u n t s  a n d  p r o p o r t i o n s  o f  l a n d  t o  b e  d e v o t e d  t o  g o v e r n m e n t a l , r e s i d e n ­

t i a l ,  c o m m e r c i a l ,  i n d u s t r i a l ,  i n s t i t u t i o n a l  a n d  p u b l i c  u s e s ,  i n d i c a t i n g  

t h e  a n t i c i p a t e d  p o p u l a t i o n  a n d  b u i l d i n g  d e n s i t i e s  f o r  t h e  c a p i t a l  c i t y  

a r e a  b a s e d  u p o n  t h e  p r o p o s e d  m i x  o f  s u c h  l a n d  u s e s ;

( 2 )  a  s t a t e m e n t  o f  t h e  p r o j e c t e d  c o s t ,  n u m b e r ,  n a t u r e  a n d  

g e n e r a l i z e d  l o c a t i o n s  o f  f a c i l i t i e s ,  i n c l u d i n g  b u t  n o t  l i m i t e d  t.o, 

g o v e r n m e n t a l  a n d  i n s t i t u t i o n a l  f a c i l i t i e s  r e l a t i n g  t o  t h e  f u n c t i o n i n g  o f  

t h e  c a p i t a l  c i t y  a r e a  a s  t h e  n e w  c a p i t a l  o f  t h e  3 t a t e ,  p u b l i c  t r a n s p o r ­

t a t i o n  a n d  m a j o r  a r t e r i a l  s t r e e t  s y s t e m s ,  p a r k s  a n d  r e c r e a t i o n a l  f a c i l ­

i t i e s ,  w a t e r ,  s e w e r  a n d  d r a i n a g e  s y s t e m s ,  e l e c t r i c ,  t e l e p h o n e  a n d  o t h e r  

e n e r g y  o r  c o m m u n i c a t i o n s  s y s t e m s  o r  u t i l i t i e s ,  a n d  h e a l t h ,  e d u c a t i o n a l  

a n d  c o m m u n i t y  f a c i l i t i e s ,  a n d  a  s t a t e m e n t  o f  t h e  m e t h o d  a n d  a p p r o x i m a t e

t i m e  p e r i o d  b y  w h i c h  t h e  f a c i l i t i e s  d e s c r i b e d  i n  t h i s  p a r a g r a p h  a r e  t o  

b e  p r o v i d e d ;

( 3 )  a  s t a t e m e n t  o f  t h e  a p p r o x i m a t e  p r o j e c t e d  t i n e  s c h e d u l e
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f o r  t h e  s t a g e s  o f  d e v e l o p m e n t  o f  t h e  c a p i t a l  c i t y  a r e a ,  b o t h  a s  t o  

v a r i o u s  p a r t s  o f  t h e  c a p i t a l  c i t y  a r e a  a n d  a s  t o  t h e  v a r i o u s  t y p e s  o r  

c a t e g o r i e s  o f  l a n d  u s e s  p r o p o s e d ?

( 4 )  a  s t a t e m e n t  o f  t h e  p r o j e c t e d  m e a n s  o f  f i n a n c i n g  t h e  

f a c i l i t i e s  r e f e r r e d  t o  i n  ( 2 )  o f  t h i s  s u b s e c t i o n ,  t h e  a n t i c i p a t e d  

s o u r c e s  o f  f u n d s  n e c e s s a r y ,  t h e  t i m e s  a t  w h i c h  t h e  f u n d 3  s h a l l  b e  p r o ­

v i d e d  a n d  t h e  m e a n s  b y  w h i c h  b o r r o w e d  m o n e y  s h a l l  b e  r e p a i d ?

( 5 )  a d d i t i o n a l  s t a t e m e n t s  o r  d o c u m e n t a t i o n  a s  t h e  c o r p o r a t i o n  

c o n s i d e r s  n e c e s s a r y  o r  a p p r o p r i a t e .

( b )  T h e  g e n e r a l  d e v e l o p m e n t  p l a n  s h a l l  i n c l u d e  a  d e t e r m i n a t i o n  o f  

t h e  m i n i m u m  a c r e a g e  o f  l a n d  t o  b e  a l l o c a t e d  f o r  t h e  l o c a t i o n  a n d  c o n ­

s t r u c t i o n  o f  s t a t e  o f f i c e s  a n d  r e l a t e d  s t a t e  f a c i l i t i e s ?  a n d  t h e  m i n i m u m  

a c r e a g e ,  o f  l a n d  t o  b e  s e t  a s i d e  a n d  a l l o c a t e d  f o r  p a r k s ,  l a k e s ,  r e c r e a ­

t i o n  a n d  o p e n  s p a c e  u s e ,  w i t h  f a c i l i t i e a  n e c e s s a r y  f o r  t h e i r  u s e  a n a  

e n j o y m e n t ,  w h i c h ,  w h e n  d e v e l o p e d ,  s h a l l  b e  a c c e s s i b l e  t o  t h e  g e n e r a  1 

p u b l i c  f o r  i t s  u s e  a n d  e n j o y m e n t .  T h e  p r o v i s i o n s  o f  t h e  g e n e r a l  d e v e ­

l o p m e n t  p l a n  d e s c r i b e d  i a  t h i s  s u b s e c t i o n  m a y  n o t  b e  a m e n d e d .

( c )  T h e  c o r p o r a t i o n  s h a l l  h o l d  a t  l e a s t  o n e  h e a r i n g  i n  e a c h  j u d i ­

c i a l  d i s t r i c t  ot! t:ho s t a t e  t o  r e c e i v e  c o m m e n t s  f r o m  i n t e r e s t e d  p a r t i e s  

o n  t h e  g e n e r a l  d e v e l o p m e n t  p l a n  p r o p o s e d  b y  t h e  c o r p o r a t i o n .  E a c h  

h e a r i n g  s h a l l  b e  h e l d  i n  a c o m m u n i t y  o f  t h e  s t a t e  s e l e c t e d  i n  t h e  d i s ­

c r e t i o n  o f  t h e  b o a r d  a f t e r  p u b l i c  n o t i c e  b y  p u b l i c a t i o n  i n  a  n e w s p a p e r  

o f  g e n e r a l  c i r c u l a t i o n  i n  t h e  m u n i c i p a l i t y  a t  l e a s t  3 0  d a y s  b e f o r e  t h e  

c o m m e n c e m e n t  o f  t h e  h e a r i n g .

( d )  F o l l o w i n g  t h e  c o m p l e t i o n  o f  p u b l i c  h e a r i n g s , t h e  b o a r d  o f  

d i r e c t o r s  s h a l l  a d o p t  t h e  g e n e r a l  d e v e l o p m e n t  plan., w h i c h  n a y  b e  a p ­

p r o v e d  w i t h  o r  w i t h o u t  a m e n d m e n t  f r o m  t h e  p r o p o s e d  g e n e r a l  d e v e l o p m e n t  

p l a n ,  b y  a t  l e a s t  t w o - t h i r d s  v o t e  o f  t h e  f u l l  m e m b e r s h i p  o f  t h e  b o a r d  

a n d  u p o n  a  f i n d i n g  t h a t  t h e  g e n e r a l  d e v e l o p m e n t  p l a n  i s  i n  a c c o r d a n c e
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w i t h  a n d  f u r t h e r s  t h e  p u r p o s e s  o f  t h i s  c h a p t e r .  T h e  g e n e r a l  d e v e l o p m e n t  

p l a n  a s  s o  a d o p t e d  i s  a n  e x e r c i s e  b y  t h e  s t a t e  o f  i t s  s o v e r e i g n t y  o v e r  

a n d  r i g h t  t o  d e v e l o p  i t s  l a n d  a n d  i s  t h e  c o n t r o l l i n g  d o c u m e n t  a n d  l a n d  

u s e  p l a n  s e t t i n g  o u t  t h e  m a j o r  p l a n n i n g  a s s u m p t i o n s  a n d  o b j e c t i v e s  f o r  

t h e  d e v e l o p m e n t  o f  t h e  c a p i t a l  c i t y  a r e a  a n d  s h a l l  b e  e f f e c t i v e  o n  t h e  

d a t e  t h e  b o a r d  d e t e r m i n e s .

( c )  A m e n d m e n t s  t o  t h e  g e n e r a l  d e v e l o p m e n t  p l a n  m a y  b e  m a d e  u n d e r  

t h e  s a m e  p r o c e d u r e  s e t  o u t  i n  t h i s  s e c t i o n  £ c r  a p p r o v a l  o f  a  g e n e r a l  

d e v e l o p m e n t  p l a n ,  e x c e p t  t h a t  t h e  c o r p o r a t i o n  s h a l l  h o l d  a t  l e a s t  o n e  

p u b l i c  h e a r i n g  w i t h  r e s p e c t  t o  t h e  a m e n d m e n t  a n d  i n v i t e  w r i t t e n  c o n s e n t s  

o n  i t ,  b e f o r e  a d o p t i o n  o f  a n  a m e n d m e n t .  A m e n d m e n t s  t o  t h e  g e n e r a l  

d e v e l o p m e n t  p l a n  s h a l l  b e  e f f e c t i v e  o n  t h e  d a t e  t h e  b o a r d  d e t e r m i n e s .

( £ )  T h e  g e n e r a l  d e v e l o p m e n t  p l a n  a n d  a n y  a m e n d m e n t s  s h a l l  b o  

r e c o r d e d  i n  t h e  a p p r o p r i a t e  r e c o r d i n g  d i s t r i c t .

S e c .  4 4 . 6 3 . 1 4 0 .  A D O P T I O N  O F  S P E C I F I C  D E V E L O P M E N T  P L A N S . ( a )

F o l l o w i n g  a d o p t i o n  o f  t h e  g e n e r a l  d e v e l o p m e n t  p l a n ,  t h e  b o a r d  s h a l l  

p r e p a r e  o n e  o r  m o r e  s p e c i f i c  d e v e l o p m e n t  p l a n s  w h i c h  s h a l l  i n c l u d e ,  b u t  

n o t  b e  l i m i t e d  t o ,  t h e  f o l l o w i n g  e l e m e n t s :

1)  a  d e s c r i p t i o n  o f  t h e  a r e a  t o  b e  d e v e l o p e d  j

( 2 )  a  d e t a i l e d  a n d  s p e c i f i c  s t a t e m e n t  o f  t h e  p r o p o s e d  u s e s  

w i t h i n  t h e  a r e a  t o  b e  d e v e l o p e d ,  i n c l u d i n g  p r o p o s e d  g e n e r a l  l o c a t i o n s  o f  

a l l  b u i l d i n g s  a n d  s t r u c t u r e s ;

( 3 )  a  g e n e r a l  d e s c r i p t i o n  o f  t h e  l a n d  u s e  r e s t r i c t i o n s  o r  

c o v e n a n t s  t o  b e  p l a c e d  o n  t h e  a r e a  t o  b e  d e v e l o p e d ;

( 4 )  a  m a p  o f  t h e  e x i s t i n g  a n d  p r o p o s e d  t r a n s p o r t a t i o n  a n d  

u t i l i t y  s y s t e m s  w i t h i n  t h e  a r e a ?

( 5 )  a  s t a t e m e n t  o f  t h e  m e t h o d s  b y  w h i c h  t h e  p r o p e r t y  w i t h i n  

t h e  a r e a  m a y  b e  d i s p o s e d  o f ;

( 6 )  a  s t a t e m e n t  o f  t h e  r e l a t i o n s h i p  b e t w e e n  t h e  s p e c i f i c
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d e v e l o p m e n t  p l a n  a n d  t h e  g e n e r a l  d e v e l o p m e n t  p l a n ;  a n d

( 7 )  a d d i t i o n a l  s t a t e m e n t s  o r  d o c u m e n t a t i o n  a s  t h e  b o a r d  

c o n s i d e r s  n e c e s s a r y  o r  a p p r o p r i a t e .

( b )  b a c h  s p e c i f i c  d e v e l o p m e n t  p l a n  s h a l l  b e  a p p r o v e d  o r  a m e n d e d  b y  

t h e  b o a r d  o f  d i r e c t o r s  a n d  s h a l l  c o n s t i t u t e  t h e  c o n t r o l l i n g  d o c u m e n t  a n d  

l a n d  U 3 e  p l a n  f o r  t h e  a r e a  t o  b e  d e v e l o p e d .  I n  a c t i n g  u p o n  a  p r o p o s e d  

s p e c i f i c  d e v e l o p m e n t  p l a n ,  t h e  b o a r d  o f  d i r e c t o r s  s h a l l  b e  g u i d e d  b y  t h e  

p u r p o s e s  o f  t h i s  c h a p t e r  a n d  p a r t i c u l a r l y

( 1 )  t h e  d e g r e e  t o  w h i c h  t h e  s p e c i f i c  d e v e l o p m e n t  p l a n  i s  i n  

s u b s t a n t i a l  c o n f o r m i t y  w i t h  t h e  g e n e r a l  d e v e l o p m e n t  p l a n ;  i f  t h e  b o a r d  

o f  d i r e c t o r s  d e t e r m i n e s  t h a t  t h e  s p e c i f i c  d e v e l o p m e n t  p l a n  u n d e r  c o n s i ­

d e r a t i o n  c o n s t i t u t e s  a  s u b s t a n t i a l  c h a n g e  f r o m  t h e  g e n e r a l  d e v e l o p m e n t  

p l a n ,  t h e  b o a r d  s h a l l  c o n s i d e r  t h e  c h a n g e d  c i r c u m s t a n c e s  o r  o t h e r  f a c ­

t o r s  w h i c h  w a r r a n t  a  c h a n g e  f r o m  t h e  g e n e r a l  d e v e l o p m e n t  p l a n  a s  p r e ­

v i o u s l y  a p p r o v e d ;  a n y  s p e c i f i c  d e v e l o p m e n t  p l a n  c o n s t i t u t i n g  a  s u b ­

s t a n t i a l  c h a n g e  s h a l l  b o  s u b j e c t  t o  t h e  s a m e  p r o v i s i o n s  t h a t  a r e  a p p l i ­

c a b l e  t o  a m e n d m e n t s  t o  t h e  g e n e r a l  d e v e l o p m e n t  p l a n  u n d e r  s e e .  1 3 0 ( d )  o f  

t h i s  c h a p t e r ;  a p p r o v a l  o f  «  s p e c i f i c  d e v e l o p m e n t  p l a n ,  i s  a n  a m e n d m e n t  

t o  t h e  r e l e v a n t  p o r t i o n  o f  t h e  g e n e r a l  d e v e l o p m e n t  p l a n ;

( 2 )  t h e  l o c a t i o n  a n d  a d e q u a c y  o f  a l l  s t r e e t s  a n d  h i g h w a y s ,  

t r a n s p o r t a t i o n  f a c i l i t i e s ,  p u b l i c  u t i l i t i e s ,  c o m m u n i t y  a n d  r e c r e a t i o n a l  

f a c i l i t i e s ,  a n d  a l l  p u b l i c  s e r v i c e s  n e c e s s a r y  t o  s e r v e  t h e  l a n d  u s e s  

c o n t e m p l a t e d  b y  t h e  s p e c i f i c  d e v e l o p m e n t  p l a n ;

( 3 )  t h e  a f f e c t  o f  a l l  p r o p o s e d  l a n d  u 3 c s  w i t h i n  t h e  s p e c i f i c  

d e v e l o p m e n t  p l a n  u p o n  a d j a c e n t  l a n d  u s e s ,  w h e t h e r  e x i s t i n g  o r  p r o p o s e d ,  

l o c a t e d  w i t h i n  o r  a d j a c e n t  t o  t h e  c a p i t a l  c i t y  a r e a .

S e c . 4 4 . 6 3 . 1 5 0 .  R E L A T I O N S H I P  O F  C O R P O R A T I O M , T H S  S T A T S  A M D  M U N I ­

C I P A L I T I E S .  ( a )  I n  c a r r y i n g  o u t  t h e  p u r p o s e s  o f  t h i s  c h a p t e r ,  t h e  

c o r p o r a t i o n  s h a l l  w o r k  c l o s e l y  w i t h ,  c o n s u l t  a n d  c o o p e r a t e  w i t h  t h e  
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s t a t e ,  t h e  M a t a n u s k a - S u s i t n a  B o r o u g h ,  a n d  t h e  c a p i t a l  c i t y ,  a n d  t h e i r  

d e p a r t m e n t s ,  a g e n c i e s  o r  i n s t r u m e n t a l i t i e s .

( b )  A l l  s t a t e  a g e n c i e s  a n d  a l l  m u n i c i p a l i t i e s  s h a l l  f u l l y  c o ­

o p e r a t e  w i t h  t h e  c o r p o r a t i o n  a n d  raay e x t e n d  t o  t h e  c o r p o r a t i o n ,  w i t h  o r  

w i t h o u t  c o n s i d e r a t i o n ,  a n y  f u n c t i o n ,  o r  o t h e r  a s s i s t a n c e  w h i c h  t h e y  a r e  

e m p o w e r e d  t o  r e n d e r  o r  p e r f o r m  a n d  e n t e r  i n t o  a g r e e m e n t s  w i t h  t h e  c o r ­

p o r a t i o n .  U p o n  t h e  c o r p o r a t i o n ’s  r e q u e s t ,  a n y  g o v e r n m e n t a l  e n t i t y  m a y  

t r a n s f e r  t o  t h e  c o r p o r a t i o n  a n y  o f f i c e r s  a n d  e m p l o y e e s  t h e  c o r p o r a t i o n  

c o n s i d e r s  n e c e s s a r y  t o  a s s i s t  t h e  c o r p o r a t i o n  i n  c a r r y i n g  o u t  i t s  f u n c ­

t i o n s  a n d  d u t i e s  u n d e r  t h i s  c h a p t e r .  O f f i c e r s  a n d  e m p l o y e e s  s o  t r a n s ­

f e r r e d  r e t a i n  t h e i r  s t a t u s  a n d  r i g h t 3  a s  p u b l i c  e m p l o y e e s  a n d  a r e  c o m ­

p e n s a t e d  b y  t h e i r  e m p l o y i n g  a g e n c y  w h i c h  s h a l l  c o n t i n u e  t o  e x e r c i s e  a l l  

o f  i t s  r i g h t s  a s  e m p l o y e r .

( c )  I n  a d d i t i o n  t o  t h e  a g r e e m e n t  a u t h o r i z e d  b y  A S  2 9 . I S . 6 4 0 ,  t h e  

c o r p o r a t i o n  .nay e n t e r  i n t o  a g r e e m e n t s  w i t h  t h e  c a p i t a l  c i t y  p r o v i d i n g  

t h a t  t h e  c i t y  f u r n i s h ,  a s  n e c e s s a r y ,  f o r  t h e  c a p i t a l  c i t y  a r e a  i n c l u d e d  

i n  a n y  d e v e l o p m e n t  p r o g r a m  w h i c h  h a s  n o t  y e t  b e e n  c o m p l e t e d ,  m u n i c i p a l  

s e r v i c e s  a s  f i x e d  i n  t h e  a g r e e m e n t s .  T h e  a g r e e m e n t s  m a y  p r o v i d e  f o r  

p a y m e n t  b y  t h e  c o r p o r a t i o n  t o  t h e  c i t y  o f  t h e  c o s t s  o f  t h e s e  s e r v i c e s  o n  

a  f o r m u l a  o r  o t h e r  b a s i s  a s  m a y  b e  f i x e d  i n  t h e  a g r e e m e n t s .

( d )  I n  i m p  l e n i e n t  i n g  C h e  d e v e l o p m e n t  p r o g r a m ,  t h e  c o r p o r a t i o n  m a y  

e n t e r  i n t o  c o n t r a c t u a l  a g r e e m e n t s  w i t h  a n y  p u b l i c  a g e n c y  f o r  t h e  f u r ­

n i s h i n g  o f  a n y  f a c i l i t i e s  o r  s e r v i c e s  n e c e s s a r y  o r  d e s i r a b l e  f o r  t h e  

d e v e l o p m e n t  p r o g r a m ,  a n d  t h e  p u b l i c  a g e n c y ,  n o t w i t h s t a n d i n g  a n y  o t h e r  

l a w ,  n a y  e n t e r  I n t o  t h e s e  c o n t r a c t u a l  a g r e e m e n t s  w i t h  t h e  c o r p o r a t i o n  

a n d  d o  a l l  t h i n g s  n e c e s s a r y  t o  c a r r y  o u t  i t s  o b l i g a t i o n s  u n d e r  t h e n .

( e )  T h e  c o r p o r a t i o n ,  o n  b e h a l f  o f  i t s e l f  o r  i n  i t s  o w n  n a m e  o n  

b e h a l f  o f  a n y  p e r s o n  p e r f o r m i n g  w o r k  i n  c o n n e c t i o n  w i t h  t h e  g e n e r a l  

d e v e l o p m e n t  p l a n  o r  a  s p e c i f i c  d e v e l o p m e n t  p l a n ,  n a y  f i l e  a  m a s t e r
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a p p l i c a t i o n  a s  p r o v i d e d  i n  A S  4 6 . 3 5 . j 3 0  i n  o r d e r  t o  o b t a i n  r e q u i r e d  

p e r m i t s .  U p o n  f i l i n g  a n  a c c e p t a b l e  m a s t e r  a p p l i c a t i o n  t h e  c o r p o r a t i o n  

s h a l l  s u b m i t  a  s c h e d u l e  s e t t i n g  o u t  t h e  d a t e  b e f o r e  w h i c h  e a c h  p e r m i t  

r e q u i r e d  m u s t  b e  i s s u e d  i n  o r d e r  t o  a l l o w  w o r k  t o  p r o c e e d  i n  a c c o r d a n c e  

w i t h  t h e  p l a n .  E a c h  p e r m i t  s h a l l  b e  c i t h e r  g r a n t e d  o r  d e n i e d  n o  l a t e r  

t h a n  6 0  d a y s  f r o m  t h e  d a t e  s u b m i t t e d  w i t h  t h e  m a s t e r  a p p l i c a t i o n .  I f  

t h e  p e r m i t  i s  n e i t h e r  g r a n t e d  n o r  d e n i e d ,  i t  s h a l l  b e  c o n s i d e r e d  t o  h a v e  

b e e n  g r a n t e d  a n d  m a y  b e  r e v o k e d  o n l y  w i t h  t h e  p r i o r  a p p r o v a l  o f  t h e  

g o v e r n o r .  I f  a  p e r m i t  i s  d e n i e d ,  t h e  c o r p o r a t i o n  uiay a p p e a l  t h e  d e n i a l  

d i r e c t l y  t o  t h e  g o v e r n o r  w h o  s h a l l  r e c e i v e  w r i t t e n  s u b m i s s i o n s  f r o m  t h e  

a f f e c t e d  a g e n c y  a n d  t h e  c o r p o r a t i o n  o n  a n  e x p e d i t e d  b a s i s  a n d  r e n d e r  a 

d e c i s i o n  e i t h e r  r e v e r s i n g  t h e  d e c i s i o n  o f  t h e  a g e n c y  a n d  g r a n t i n g  t h e  

p e r m i t  o r  u p h o l d i n g  t h e  d e c i s i o n  o f  t h e  a g e n c y .  N o  p e r m i t  m a y  b e  d e n i e d  

o n  t h e  g r o u n d  t h a t  t h e  a f f e c t e d  a g e n c y  h a s  n o t  h a d  a  s u f f i c i e n t  o p p o r ­

t u n i t y  t o  m a k e  t e s t s ,  s t u d i e s ,  e v a l u a t i o n s  o r  o t h e r  i n v e s t i g a t i o n s .  T h e  

c o r p o r a t i o n  a n d  t h e  D e p a r t m e n t  o f  E n v i r o n m e n t a l  C o n s e r v a t i o n  s h a l l  

c o o p e r a t e  i n  e x p e d i t i n g  t h e  r e v i e w  p r o c e s s  t o  t h e  g r e a t e s t  p o s s i b l e  

e x t e n t  b y  c o n s o l i d a t i n g  h e a r i n g s  a n d  o t h e r w i s e  a v o i d i n g  a  m u l t i p l i c i t y  

o f  w r i t t e n  o r  o r a l  s u b m i s s i o n s .  N o  a g e n c y  m a y  d e m a n d  a s  a  c o n d i t i o n  o f  

c o m m e n c i n g  i t s  i n v e s t i g a t i o n s  t h a t  t h e  c o r p o r a t i o n  b e a r  t h e  a g e n c y ' s  

c o a t s  a n d  e x p e n s e s  i n  c o n n e c t i o n  w i t h  t h e  i n v e s t i g a t i o n .  T h e  c o r p o r a ­

t i o n  m a y  a m e n d  t h e  m a s t e r  a p p l i c a t i o n  a t  a n y  t i m e  a n d  m a y  s e e k  a d d i ­

t i o n a l  p e r m i t 8 .  T h e  c o r p o r a t i o n  s h a l l  u s e  i t s  b e s t  e f f o r t s  t o  f u l l y  

c o o p e r a t e  w i t h  a l l  a f f e c t e d  a g e n c i e s  a n d  s h a l l  g i v e  a l l  s u c h  a g e n c i e s  

c o m p l e t e  a c c e s s  t o  t h e  c o r p o r a t i o n ’s  r e l e v a n t  d o c u m e n t s  a n d  r e c o r d s .  T o  

t h e  e x t e n t  t h a t  t ^ e r o  i s  o n  i n c o n s i s t e n c y  o r  c o n f l i c t  b e t w e e n  t h e  p r o ­

v i s i o n s  o f  t h i s  s u b s e c t i o n  a n d  t h e  E n v i r o n m e n t a l  P r o c e d u r e s  C o o r d i n a t i o n  

A c t  ( A S  4 6 . 3 5 )  o r  w i t h  a n y  o t h e r  s t a t u t e  r e g a r d i n g  t h e  i s s u a n c e  o f  

p e r m i t s ,  t h e  p r o v i s i o n s  o f  t h i s  s u b s e c t i o n  s h a l l  c o n t r o l .
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( f )  T h e  s p e c i f i c  d e v e l o p m e n t  p l a n  a n d  a n y  a m e n d m e n t s  s h a l l  b e  

r e c o r d e d  i n  t h e  a p p r o p r i a t e  r e c o r d i n g  d i s t r i c t .

S e c .  4 4 . 6 3 . 1 6 0 .  A C Q U I S I T I O N  O F  R E A L  P R O P E R T Y .  U p o n  m a k i n g  a  

f i n d i n g  t h a t  i t  i s  n e c e s s a r y  o r  c o n v e n i e n t  t o  a c q u i r e  any r e a l  p r o p e r t y ,  

o r  a n  i n t e r e s t  i n  i t ,  l o c a t e d  i n  t h e  c a p i t a l  c i t y  a r e a ,  o r  a n y  r e a l  

p r o p e r t y  l o c a t e d  o u t s i d e  t h e  c a p i t a l  c i t y  a r e a ,  f o r  t h e  p u r p o s e  o f  

p r o v i d i n g  w a t e r ,  s o w e r ,  r o a d ,  a i r p o r t  o r  o t h e r  u t i l i t y  o r  f a c i l i t y  f o r  

t h e  c a p i t a l  c i t y  a r e a ,  f o r  i t 3  i m m e d i a t e  o r  f u t u r e  u s e ,  t h e  c o r p o r a t i o n  

m a y  a c q u i r e  t h e  p r o p e r t y  i n  a n y  l a w f u l  m a n n e r ,  i n c l u d i n g  t h e  e x e r c i s e  o f  

t h e  p o w e r  o f  e m i n e n t  d o m a i n  u n d e r  t h e  p r o v i s i o n s  o f  A 3  0 9 . 5 5 . 2 4 0  -  

0 9 . 5 5 . 4 6 0 .  T h e  c o r p o r a t i o n  m a y ,  i n  i t s  d i s c r e t i o n ,  f i l e  a  d e c l a r a t i o n  

o f  t a k i n g  a n d  h a v e  t i t l e  a n d  r i g h t  v e s t  i n  i t  a s  p r o v i d e d  i n  A 3  0 9 . 5 5 . -  

4 4 0  a n d  a s  o t h e r w i s e  p r o v i d e d  b y  l a w

S e c .  4 4 . 6 3 . 1 7 0 .  S T A T E  L O A N S .  T h e  c o m m i s s i o n e r  o f  r e v e n u e  m a y  l o a n  

t o  t h e  c o r p o r a t i o n  f r o m  s u r o l u c  m o n e y  i n  t h e  g e n e r a l  f u n d  a  sura n o t  t o  

e x c e e d  $ 1 5 3 , 0 0 0 , 0 0 0 .  B e f o r e  a n y  d i s b u r s e m e n t  o f  t h e  p r o c e e d s  o f  t h e  

l o a n ,  t h e  c o m m i s s i o n e r  o f  r e v e n u e ,  w i t h  t h e  a p p r o v a l  o f  t h e  g o v e r n o r ,  

s h a l l  e n t e r  i n t o  a  l o a n  a g r e e m e n t  w i t h  t h e  c o r p o r a t i o n  p r o v i d i n g  f o r  t h e  

t e r m s  o f  r e p a y m e n t  o f  t h e  l o a n  o v e r  t h e  p e r i o d  o f  y e a r s  a n d  a t  t h e  r a t e  

o r  r a t e s  o f  i n t e r e s t  a s  p a y  h e  f i x e d  i n  t h e  l o a n  a g r e e m e n t .  T h e  l o a n  

a g r e e m e n t  m a y  a l s o  p r o v i d e  f o r  s u b o r d i n a t i o n  o f  t h e  t e r m s  o f  r e p a y m e n t  

o £  t h e  l o a n  t o  n o t e s  o r  b o n d s  o f  t h e  c o r p o r a t i o n  t o  b e  i s s u e d  a t  a l a t e r

d a t e  o r  d a t e s ,  a n d  s h a l l  p r o v i d e  f o r  ( 1 )  a  p e r i o d i c  d i s b u r s e m e n t  s c h e ­

d u l e  o f  t h e  l o a n  p r o c e e d s  c o n s i s t e n t  w i t h  t h e  p r o g r e s s  o f  t h e  g e n e r a l  

d e v e l o p m e n t  p l a n  o f  t h e  c o r p o r a t i o n  d u r i n g  e a c h  f i s c a l  y e a r  o f  t h e  s t a t e

a n d  c o n s i s t e n t  w i t h  t h e  p r o j e c t e d  f i n a n c i a l  a b i l i t y  o l  t h e  s t a t e  t o

d i s b u r s e  l o a n  p r o c e e d s  i n  e a c h  f i s c a l  y e a r ,  a n d  ( 2 )  a n  a n n u a l  o r  o t h e r  

p e r i o d i c  r e v i e w  p r o c e d u r e  b y  a  c o m m i t t e e  c o n s i s t i n g  o f  the. c o m m i s s i o n e r  

o f  r e v e n u e  a n d  f o u r  c o m m i s s i o n e r s  o t  p r i n c i p a l  d e p a r t m e n t s  o f  s t a t e
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g o v e r n m e n t  a p p o i n t e d  b y  C h e  g o v e r n o r  C o  d e t e r m i n e  ( A )  w h e t h e r  t h e  f i n a n ­

c i a l  a n d  e c o n o m i c  p r o j e c t i o n s  c o n t a i n e d  i n  t h e  g e n e r a l  d e v e l o p m e n t  p l a n  

a n d  s p e c i f i c  d e v e l o p m e n t  p l a n s  a r c  b e i n g  f u l f i l l e d ,  a n d  (fl) w h e t h e r  t h e  

f i n a n c i a l  c o n d i t i o n  o f  t h e  s t a t e  w i l l  a c c o m m o d a t e  e a c h  a n n u a l  l o a n  

d i s b u r s e m e n t .  T h e  L e g i s l a t i v e  B u d g e t  a n d  A u d i t  C o m m i t t e e  s h a l l  m a k e  t h e  

s a m e  r e v i e w  p r o v i d e d  f o r  i n  t h e  a g r e e m e n t  a n d  r e p o r t  i t s  f i n d i n g s  t o  t h e  

c o m m i t t e e .  T h e  l o a n  a g r e e m e n t  s h a l l  p r o v i d e  t h a t  t h e  r e c o m m e n d a t i o n s  o f  

t h e  c o m m i t t e e ,  b a s e d  o n  t h e  d e t e r m i n a t i o n s  m a d e  b y  t h e  c o m m i t t e e ,  s h a l l  

g o v e r n  t h e  a m o u n t  o f  e a c h  l o a n  d i s b u r s e m e n t .

S e c .  4 4 . 6 3 . 1 8 0 .  D I S P O S I T I O N  O F  P R O P E R T Y . ( a )  T h e  c o r p o r a t i o n

s h a l l  a d o p t  r e g u l a t i o n s  f o r  t h e  s a l e ,  l e a s e  o r  o t h e r  d i s p o s a l  o f  p r o ­

p e r t y  u n d e r  t h i s  c h a p t e r .  A f t e r  a d o p t i o n  o f  r e g u l a t i o n s  a n d  o f  o n e  o r  

m o r e  s p e c i f i c  d e v e l o p m e n t  p l a n s ,  t h e  c o r p o r a t i o n  m a y  s e l l ,  l e a s e  o r  

o t h e r w i s e  d i s p o s e  o f ,  a l l  o r  a n y  p o r t i o n  o f  t h e  p r o p e r t y  e n c o m p a s s e d  b y  

t h e  p l a n s  t o  a n y  p e r s o n ,  e i t h e r  p u b l i c  o r  p r i v a t e ,  u p o n  C h e  t e r m s  a n d  

c o n d i t i o n s  i t  d e t e r m i n e s  b u t  o n l y  i f  t h e  b o a r d  o f  d i r e c t o r s  s p e c i f i c a l l y  

f i n d s  t h a t  C h e  t e r m s  a n d  c o n e  C i o n s  o f  t h e  s a l e ,  l e a s e  o r  o t h e r  d i s p o s a l  

a r r a n g e m e n t  a r e  i n  s u b s t a n t i a l  c o n f o r m i t y  w i t h  t h e  p l a n a .  B e f o r e  t h e  

s a l e ,  l e a s e  o r  o t h e r  d i s p o s a l  o f  a n y  p r o p e r t y  b y  t h e  c o r p o r a t i o n ,  p u b l i c  

n o t i c e  o f  t h e  i n t e n t i o n  o f  t h e  c o r p o r a t i o n  t o  d o  s o  s h a l l  b e  g i v e n  b y  

p u b l i c a t i o n  o f  a  g e n e r a l  d e s c r i p t i o n  o f  t h e  t e r m s  a t  l e a s t  1 0  d a y 3 

b e f o r e  t h e  s a l e ,  l e a s e  o r  d i s p o s a l  i n  a  n e w s p a p e r  o f  g e n e r a l  c i r c u l a t i o n  

i n  t h e  T h i r d  J u d i c i a l  D i s t r i c t .

( b )  N o t w i t h s t a n d i n g  a n y  o t h e r  l a w  a n d  s u b j e c t  t o  a n y  a g r e e m e n t  

w i t h  n o t e h o l d e r s  o r  b o n d h o l d e r s ,  a n y  s a l e ,  l e a s e  o r  o t h e r  d i s p o s a l  o f  

p r o p e r t y  m a y  b e  m a d e  w i t h o u t  p u b l i c  b i d d i n g  o r  p u b l i c  s a l e ,  u n d e r  a 

n e g o t i a t e d  c o n t r a c t ,  a g r e e m e n t  o r  l e a s e  a n d  c o n t a i n i n g  a n y  t e r m s  t h e  

c o r p o r a t i o n  d e t e r m i n e s  t o  b e  n e c e s s a r y  o r  d e s i r a b l e  f o r  t h e  i m p l e m e n t a ­

t i o n  o f  a  s p e c i f i c  d e v e l o p m e n t  p l a n  I f  p u b l i c  n o t i c e  i s  g i v e n  i n  a c c o r -  
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d a n c e  w i t h  ( a )  o f  t h i s  s e c t i o n .

( c )  T h e  r e a l  p r o p e r t y  i n  t h e  c a p i t a l  c i t y  a r e a  i s  n o t  s u b j e c t  t o  

t h e  p r o v i s i o n s  o f  t h e  A l a s k a  L a n d  A c t  ( A S  3 8 . 0 5 ) .

S e c .  4 4 . 6 3 . 1 9 0 .  T R A N S F E R  O F  3 T A T E - O U R E D  R E A L  P R O P E R T Y . T h e  c o m ­

m i s s i o n e r  o f  n a t u r a l  r e s o u r c e s  a n d  a n y  o t h e r  s t a t e  o f f i c i a l  h a v i n g  

j u r i s d i c t i o n  o v e r  t h e  c o n v e y a n c e  o r  t r a n s f e r  o f  s t a t e - o w n e d  Icind s h a l l ,  

w i t h i n  6 0  d a y s  a f t e r  t h e  w r i t t e n  r e q u e s t  o f  t h e  c h a i r m a n  o f  t h e  c o r ­

p o r a t i o n ,  c o n v e y  t o  t h e  c o r p o r a t i o n  a l l  o f  t h e  s t a t e  l a n d ,  i n c l u d i n g  

l a n d  u n d e r  w a t e r ,  l y i n g  w i t h i n  t h e  c a p i t a l  c i t y  a r e a .  T h e  t r a n s f e r  r n d  

c o n v e y a n c e  s h a l l  c o n t a i n  r e s e r v a t i o n s  r e q u i r e d  b y  f e d e r a l  l a w  a n d  t h e  

A l a s k a  c o n s t i t u t i o n .

S e c .  4 4 . 6 3 . 2 0 0 .  C O N S T R U C T I O N  C O N T R A C T S . ( a )  T h e  c o r p o r a t i o n

s h a l l  a d o p t  r e g u l a t i o n s  u n d e r  t h i s  c h a p t e r  e s t a b l i s h i n g  p r o c e d u r e s  f o r  

e n t e r i n g  i n t o  c o n t r a c t s  f o r  c o n s t r u c t i o n  o f  f a c i l i t i e s  a n d  i m p r o v e m e n t s  

o n  a l l  o r  a n y  p a r t  o f  n y  d e v e l o p m e n t  p r o g r a m  i n  a c c o r d a n c e  w i t h  t h e  

p r o c e d u r e s  e s t a b l i s h e d  i n  A S  3 5 . 1 5 .  T h e  c o r p o r a t i o n ’s i n t e r e s t  i n  a n y  

r e a l  p r o p e r t y  i s  n o t  s u b j e c t  t o  a n y  c l a i m s  u n d e r  A S  3 4 . 3 5  ( l i e n s ) .  N o  

c o n s t r u c t i o n  c o n t r a c t  m a y  b e  e n t e r e d  i n t o  r e q u i r i n g  t h e  e x p e n d i t u r e  o f  

b o r r o w e d  f u n d s  u n l e s s  t n e  f u n d s  o r  a  c o m m i t m e n t  l e t t e r  a r e  ir. t h e  h a n d s  

o f  t h e  c o r p o r a t i o n .

( b )  N o t w i t h s t a n d i n g  t h e  p r o v i s i o n s  o f  ( a )  o f  t h i s  s e c t i o n  o r  a n y  

o t h e r  lav;, a n d  s u b j e c t  t o  a n y  a g r e e m e n t  w i t h  n o t e h o l d e r s  o r  b o n d h o l d e r s ,  

t h e  c o r p o r a t i o n  m a y  a d o p t  r e g u l a t i o n s  p r o v i d i n g  t h a t  i t  m a y ,  w h e n  i t  

f i n d s  t h a t  t h e  b i d  p r o c e s s  o f  ( a )  o f  t h i s  s e c t i o n  w o u l d  u n r e a s o n a b l y  

i m p e d e  i m p l e m e n t a t i o n  o f  a  d e v e l o p m e n t  p r o g r a m  o r  w o u l d  o t h e r w i s e  b e  

d e t r i m e n t a l )  t o  t h e  f i n a n c i a l  o b j e c t i v e s  u n d e r l y i n g  t h e  d e v e l o p m e n t

p r o g r a m ,  e n t e r  i n t o  a  c o n s t r u c t i o n  c o n t r a c t  f o r  a l l  o r  a n y  p a r t  o f  a  

d e v e l o p m e n t  p r o g r a m  w i t h o u t  p u b l i c  b i d d i n g .  T h e  n e g o t i a t e d  c o n t r a c t  m a y  

c o n t a i n  a n y  t e r m s  t h e  c o r p o r a t i o n  c o n s i d e r s  n e c e s s a r y  o r  d e s i r a b l e  f o r
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t h e  i m p l e m e n t a t i o n  o f  t h e  d e v e l o p m e n t  p r o g r a m .  W o  c o n t r a c t  u n d e r  t h i s  

s u b s e c t i o n  e x c e p t ,  c o n t r a c t s  f o r  p e r s o n a l  s e r v i c e s  o r  c o n t r a c t s  i n v o l v i n g  

t h e  e x p e n d i t u r e  o f  l e s s  t h a n  $ 2 0 , 0 0 0  m a y  b o  e n t e r e d  i n t o  u n l e s s  t h e  

c o r p o r a t i o n  h a s  g i v e n  p u b l i c  n o t i c e  o f  i t s  i n t e n t i o n  t o  e n t e r  i n t o  t h e  

c o n t r a c t  a t  a  m e e t i n g  a t  w h i c h  t h e  p r o p o s e d  c o n t r a c t  i s  a v a i l a b l e  f o r  

i n s p e c t i o n  a n d  a n  o p p o r t u n i t y  f o r  m e m b e r s  o f  t h e  p u b l i c  t o  b e  h e a r d  i s  

a f f o r d e d .  T h e  c o r p o r a t i o n  s h a l l  i n c l u d e  i n  t h e  r e p o r t  r e q u i r e d  b y  s e c .  

3 7 0  o f  t h i s  c h a p t e r  a  s t a t e m e n t  o f  t h e  c i r c u m s t a n c e s  j u s t i f y i n g  a  c o n ­

t r a c t  e n t e r e d  i n t o  u n d e r  t h e  a u t h o r i t y  o f  t h i s  s u b s e c t i o n .

S e c .  A 4 . b 3 . 2 1 0 .  M O N E Y  O F  T H E  C O R P O R A T I O N . ( a )  T h e  l e g i s l a t i v e

a u d i t o r  m a y  e x a m i n e  a l l  t h e  a c c o u n t s  a n d  b o o k s  o f  t h e  c o r p o r a t i o n  a n d  

a l l  o t h e r  r e c o r d s  a n d  p a p e r s  r e l a t i n g  t o  i t s  f i n a n c i a l  s t a n d i n g .  T h e  

L e g i s l a t i v e  B u d g e t  a n d  A u d i t  C o m m i t t e e  s h a l l  c o n d u c t  a n  e x a m i n a t i o n  a t  

l e a s t  o n c e  e v e r y  t w o  y e a r s  o r  m a y  a c c e p t  a n  i n d e p e n d e n t  a u d i t  o f  t h e  

c o r p o r a t i o n  b y  a f i r m  o f  c e r t i f i e d  p u b l i c  a c c o u n t a n t s  m a d e  a t  t h e  r e ­

q u e s t  o f  t h e  c o r p o r a t i o n  i n  s a t i s f a c t i o n  o f  t h e  e x a m i n a t i o n  r e q u i r e m e n t .

( b )  A n y  m o n e y  o f  t h e  c o r p o r a t i o n ,  i n c l u d i n g  t h e  p r o c e e d s  o f  b o n d s  

o r  n o t e s  n o t  r e q u i r e d  f o r  i m m e d i a t e ,  u s e ,  m a y  b o  i n v e s t e d  i n  t h e  s a m e  

m a n n e r  a n d  o n  t h e  s a m e  c o n d i t i o n s  a s  p e r m i t t e d  f o r  t h e  i n v e s t m e n t  o f  

f u n d s  o f  t h e  s t a t e  o r  h e l d  i n  t h e  t r e a s u r y  u n d e r  A S  3 7 . 1 0 . 0 7 0 .  T h e  

c o r p o r a t i o n  m a y  a g r e e  w i t h  b o n d h o l d e r s  o r  n o t e h o l d e r s  t o  f u r t h e r  l i m i t  

i n v e s t m e n t s .

( c )  T h e  c o r p o r a t i o n  n a y  c o n t r a c t  w i t h  h o l d e r s  o f  a n y  o f  i t s  b o n d s  

o r  n o t e s  a s  t o  t h e  c u s t o d y ,  c o l l e c t i o n ,  s e c u r i n g ,  i n v e s t m e n t  a n d  p a y m e n t  

o f  a n y  m o n e y  o f  t h e  c o r p o r a t i o n  o r  o f  a n y  m o n e y  h e l d  f o r  t h e  p a y m e n t  o f  

b o n d s  o r  n o t e s ,  a n d  m y  c a r r y  o u t  t h a t  c o n t r a c t .  M o n e y  h e l d  f o r  t h e

p a y m e n t  o f  b o n d s  o r  n o t e s  o r  i n  a n y  w a y  t o  s e c u r e  b o n d s  n r  n o t e s  a n d  

d e p o s i t s  o f  t h e  m o n e y  m a y  b e  s e c u r e d  i n  t h e  s a m e  m a n n e r  a s  m o n e y  o f  t h e  

c o r p o r a t i o n ,  a n d  a l l  b a n k a  a n d  t r u s t  c o m p a n i e s  m a y  g i v e  s c u r i t y  f o r  

C S S B  5 3 3  - 2 0 -



t h e s e  d e p o s i t s .

S e c .  4 4 . 6 3 . 2 2 0 .  T A X  E X E M P T I O N .  T h e  i n t e r e s t  o f  t h e  c o r p o r a t i o n  i n  

t h e  r e a l  a n d  p e r s o n a l  p r o p e r t y  o f  t h e  c o r p o r a t i o n  a n d  i t s  a s s e t s ,  i n c o m e  

a n d  r e c e i p t s  a r e  d e c l a r e d  t o  b e  p r o p e r t y  o f  a  p o l i t i c a l  s u b d i v i s i o n  o f  

t h e  s t a t e  a n d  s h a l l  b e  e x e m p t  f r o m  a l l  t a x e s  a n d  s p e c i a l  a s s e s s m e n t s  o f  

t h e  s t a t e  o r  a  p o l i t i c a l  s u b d i v i s i o n  o f  t h e  s t a t e .  T h e  i n t e r e s t  o f  

o t h e r s  i n  r e a l  o r  p e r s o n a l  p r o p e r t y  o f  t h e  c o r p o r a t i o n  i s  t a x a b l e  b y  t h e  

M a t a n u s k a - S u s i t n a  B o r o u g h  a n d  t h e  c a p i t a l  c i t y  t o  t h e  e x t e n t  a u t h o r i z e d  

b y  l a w .  A l l  b o n d s  o f  t h e  c o r p o r a t i o n  a r e  i s s u e d  b y  a  p o l i t i c a l  s u b ­

d i v i s i o n  o f  t h e  s t a t e  a n d  f o r  a n  e s s e n t i a l  p u b l i c  a n d  g o v e r n m e n t a l  

p u r p o s e ,  a n d  t h e  b o n d s ,  a n d  t h e  i n t e r e s t  i n c o m e  o n  a n d  f r o m  t h e n ,  t h e  

t r a n s f e r  o f  t h e  b o n d s ,  a n d  a l l  a s s e t s ,  i n c o m e  a n d  r e c e i p t s  p l e d g e d  t o  

p a y  o r  s e c u r e  t n e  p a y m e n t  o f  t h e  b o n d s ,  o r  i n t e r e s t  o n  t h e m ,  a r e  e x e m p t  

f r o m  t a x a t i o n  e x c e p t  f o r  e s t a t e  taxe:-..

A R T I C L E  4 .  C A P I T A L  D E V E L O P M E N T  F I N A N C E .

b e e .  4 4 . 6 3 . 2 3 0 .  B O N D S  A N D  N O T E S  O F  T H E  C O R P O R A T I O N . ( a )  T h e  

c o r p o r a t i o n  m a y  i s s u e  i t s  b o n d s  a n d  n o t e s  i n  t h e  p r i n c i p a l  a m o u n t s  

w h i c h ,  i n  t h e  o p i n i o n  o f  t h e  c o r p o r a t i o n ,  a r e  n e c e s s a r y  t o  p r o v i d e  

s u f f i c i e n t  f u n d s  f o r  c a r r y i n g  o u t  a n y  o f  i t s  c o r p o r a t e  p u r p o s e s ,  i n ­

c l u d i n g  b u t  n o t  l i m i t e d  t o ,  t h e  u n d e r t a k i n g  a n d  c o m p l e t i o n  o f  d e v e l o p ­

m e n t  p r o g r a m s ,  t h e  p a y m e n t  o f  i n t e r e s t  o n  b o n d s  a n d  n o t e s  o f  t h e  c o r ­

p o r a t i o n ,  t h e  r e c e i p t  o f  f u n d s  i n  a n t i c i p a t i o n  o f  t h e  3 a l e  o f  b o n d s  o f  

t h e  c o r p o r a t i o n ,  t h e  r e f u n d i n g  o f  b o n d s  f o r  t h e  p u r p o s e  o f  p a y i n g  o r  

r e t i r i n g  b o n d s  p r e v i o u s l y  I s s u e d  b y  i t ,  t h e  e s t a b l i s h m e n t  o f  r e s e r v e s  t o  

s e c u r e  s u c h  b o n d s  o r  n o t e s  a n d  a l l  o t h e r  e x p e n d i t u r e s  o f  t h e  c o r p o r a t i o n  

i n c i d e n t  t o  a n d  n e c e s s a r y  o r  c o n v e n i e n t  t o  c a r r y  o u t  i t s  c o r p o r a t e  

p u r p o s e s  a n d  p o w e r s . N o  b o n d s  o r  n o t e s  n a y  b e  i s s u e d  b y  t h e  c o r p o r a t i o n  

u n l e s s  t h e  s t a t e  b o n d  c o m m i t t e e  ( A S  3 7 . 1 5 . 1 1 0 )  f i l e s  i t s  w r i t t e n  c o n s e n t  

t o  t h e  i s s u a n c e  o f  t h e  b o n d s  o r  n o t e s .  T h e  l i m i t a t i o n  i n  t h i s  s u b s e c -
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t i o n  d o e s  n o t  a p p l y  t o  t h e  i s s u a n c e  o f  n o t e s  o r  o t h e r  e v i d e n c e s  o f  

i n d e b t e d n e s s  i s s u e d  b y  the. c o r p o r a t i o n  u n d e r  s e e .  1 7 0  o f  t h i s  c h a p t e r .

( b )  P r i n c i p a l  a n d  i n t e r e s t  o n  b o n d s  a n d  n o t e s  i s s u e d  b y  t h e  c o r ­

p o r a t i o n  m a y  b e  p a y a b l e

( 1 )  e x c l u s i v e l y  f r o m  t h e  i n c o m e  a n d  r e c e i p t s  o r  o t h e r  m o n e y  

d e r i v e d  f r o m  t h e  p r o j e c t  f i n a n c e d  w i t h  t h e  p r o c e e d s  o f  t h e  b o n d s  a n d  

n o t e s ;

( 2 )  e x c l u s i v e l y  f r o r a  t h e  i n c o m e  a n d  r e c e i p t s  o r  o t h e r  m o n e y  

d e r i v e d  f r o m  d e s i g n a t e d  p r o j e c t s  w h e t h e r  o r  n o t  t h e y  a r e  f i n a n c e d  i n  

w h o l e  o r  i n  p a r t  v ? i t h  t h e  p r o c e e d s  o f  t h e  b o n d s  o r  n o t e s ; o r

( 3 )  f r o m  i t s  i n c o m e  ar.d r e c e i p t s  o r  o t h e r  a s s e t s  g e n e r a l l y ,  

o r  a  d e s i g n a t e d  p a r t  o r  p a r t s  o f  t h e m .

( c )  B o n d s  a n d  n o t e s  s h a l l  b e  a u t h o r i z e d  b y  r e s o l u t i o n  o f  t h e  b o a r d  

o f  d i r e c t o r s ,  a n d  b e  d a t e d  a n d  s h a l l  n a t u r e  a s  t h e  r e s o l u t i o n  m a y  p r o ­

v i d e .  B o n d s  a n d  n o t e s  s h a l l  b e a r  i n t e r e s t  a t  t h e  r a t e  o r  r a t e s ,  b e  i n  

t h e  d e n o m i n a t i o n s ,  b e  i n  t h e  f o r m ,  c a r r y  t h e  r e g i s t r a t i o n  p r i v i l e g e s ,  

h a v e  t h e  r a n k  a n d  p r i o r i t y ,  b e  e x e c u t e d  i n  t h e  m a n n e r ,  b o  p a y a b l e  i n  t h e  

m e d i u m  o f  p a y m e n t ,  a t  t h e  p l a c e  o r  p l a c e s ,  a n d  b e  s u b j e c t  t o  t h e  t e r m s  

o f  r e d e m p t i o n  w h i c h  t h e  r e s o l u t i o n  o r  a  s u b s e q u e n t  r e s o l u t i o n  m a y  p r o ­

v i d e .

( d )  B o n d s  o r  n o t e s  o f  t h e  c o r p o r a t i o n  m a y  b e  s o l d  a t  t h e  p r i c e ,  a t  

p u b l i c  o r  p r i v a t e  s a l e ,  a n d  i n  t h e  m a n n e r  a s  m a y  b e  d e t e r m i n e d  b y  t h e  

c o r p o r a t i o n .  T h e  c o r p o r a t i o n  m a y  p a y  a l l  e x p e n s e s ,  p r e m i u m s  a n d  c o m ­

m i s s i o n s ,  a n d  g i v e  a n y  d i s c o u n t s  w h i c h  i t  c o n s i d e r s  n e c e s s a r y  o r  a d v a n ­

t a g e o u s  i n  c o n n e c t i o n  w i t h  t h e  i s s u a n c e  a n d  s a l e  o f  i t s  b o n d 3  a n d  n o t e s .

( e )  I s s u a n c e  b y  t h e  c o r p o r a t i o n  o f  o n e  o r  m o r e  s e r i e s  o f  b o n d s  o r  

n o t e s  f o r  o n e  o r  m o r e  p u r p o s e s  d o e s  n o t  p r e v e n t  i t  f r o m  i s s u i n g  o t h e r  

b o n d s  o r  n o t e s  i n  c o n n e c t i o n  w i t h  t h e  s a m e  d e v e l o p m e n t  p r o g r a m  o r  a n y  

o t h e r  d e v e l o p m e n t  p r o g r a m ,  b u t  t h e  p r o c e e d i n g s  i n  w h i c h  s u b s e q u e n t  b o n d s
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o r  n o t e s  a r e  i s s u e d  s h a l l  r e c o g n i z e  a n d  p r o t e c t  a n y  p r i o r  p l e d g e  o r  

m o r t g a g e  m a d e  f o r  a n y  p r i o r  i s s u e  o f  b o n d s  o r  n o t e s  u n l e s s  i n  t h e  p r o ­

c e e d i n g s  a u t h o r i z i n g  t h e  p r i o r  i s s u e  t h e  r i g h t  i s  r e s e r v e d  t o  i s s u e  

s u b s e q u e n t  b o n d s  o r  n o t e s  o n  a p a r i t y  w i t h  o r  s u p e r i o r  t o  t h e  p r i o r  

i s s u e .

( £ )  T h e  c o r p o r a t i o n  m a y  i s s u e  i t s  b o n d s  o r  n o t e s  f o r  t h e  p u r p o s e  

of. r e f u n d i n g  a n y  b o n d s  o r  n o t e s  o f  t h e  c o r p o r a t i o n  t h e n  o u t s t a n d i n g ,  

i n c l u d i n g  t h e  p a y m e n t  o f  a n y  r e d e m p t i o n  p r e m i u m  a n d  a n y  i n t e r e s t  a c c r u e d  

o r  t o  a c c r u e  t o  t h e  e a r l i e s t  o r  s u b s e q u e n t  d a t e  o f  r e d e m p t i o n ,  p u r c h a s e  

o r  m a t u r i t y  o f  t h e  b o n d s  o r  n o t e s ,  a n d ,  i f  t h e  c o r p o r a t i o n ,  c o n s i d e r s  

a d v i s a b l e ,  f o r  t h e  a d d i t i o n a l  p u r p o s e  o f  p a y i n g  a l l  o r  a n y  p a r t  o f  t h e  

c o s t  o f  u n d e r t a k i n g ,  a c q u i r i n g ,  c o n s t r u c t i n g ,  r e c o n s t r u c t i n g ,  o r  i n -  

p r o v i n g  a  d e v e l o p m e n t  p r o g r a m ,  o r  t h e  w a k i n g  o f  a m o r t g a g e  l o a n  o n  a 

d e v e l o p m e n t  p r o g r a m .  T h e  c o r p o r a t i o n ,  i n  i t s  d i s c r e t i o n ,  m a y  a p p l y  t h e  

p r o c e e d s  o r  a n y  b o n d s  o r  n o t e s  i s s u e d  f o r  t h e  p u r p o s e  o f  r e f u n d i n g  

o u t s t a n d i n g  b o n d s  o r  n o t e s  t o  t h e  p u r c h a s e  o r  r e t i r e m e n t  a t  m a t u r i t y  o r  

r e d e m p t i o n ,  o f  t h e  o u t s t a n d i n g  b o n d s  o r  n o t e s  e i t h e r  o n  t h e i r  c a r  l i e s  t o r  

a n y  s u b s e q u e n t  r e d e m p t i o n  d a t e ,  a n d ,  p e n d i n g  t h e  a p p l i c a t i o n ,  m a y  p l a c e  

t h e  p r o c e e d s  i n  c s c r o v /  t o  b e  a p p l i e d  t o  t h e  p u r c h a s e  o r  r e t i r e m e n t  a t  

m a t u r i t y  o r  r e d e m p t i o n  at: t h e  d a t e  t h e  c o r p o r a t i o n  d e t e r m i n e s .  A n y  

e s c r o w e d  p r o c e e d s ,  p e n d i n g  t h e i r  u s e ,  m a y  b e  i n v e s t e d  a n d  r e i n v e s t e d  i n  

o b l i g a t i o n s ,  s e c u r i t i e s  a n d  o t h e r  i n v e s t m e n t s  a s  p r o v i d e d  i n  t h e  r e s o ­

l u t i o n  o r  r e s o l u t i o n s  a u t h o r i z i n g  t h e  r e f u n d i n g  b o n d s  o r  n o t e s .  T h e  

i n t e r e s t ,  i n c o m e  a n d  p r o f i t s ,  i f  a n y ,  r e a l i z e d  o n  a n y  s u c h  i n v e s t m e n t  

m a y  a l s o  b e  a p p l i e d  t o  t h e  p a y m e n t  o f  t h e  o u t s t a n d i n g  b o n d s  o r  n o t e s  t o  

b o  r e f u n d e d .  A f t e r  t h e  t a r t u s  o f  t h e  e s c r o w  h a v e  b e e n  f u l l y  s a t i s f i e d ,  

a n y  b a l a n c e  o f  t h e  p r o c e e d s ,  a n d  i n t e r e s t ,  i n c o m e  a n d  p r o f i t s ,  i f  a n y ,  

e a r n e d  o r  r e a l i z e d  o n  t h e  i n v e s t m e n t s ,  n a y  b e  r e t u r n e d  t o  t h e  c o r p o r a ­

t i o n  f o r  i t s  ’vise. T h e  b o n d s  o r  n o t e s  s h a l l  b e  i s s u e d  a n d  s e c u r e d  a n d
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s h a l l  b e  s u b j e c t  t o  t h e  p r o v i s i o n s  o f  t h i s  c h a p t e r  i n  t h e  s a m e  m a n n e r  

a n d  t o  t h e  s a m e  e x t e n t  a s  a n y  o t h e r  b o n d s  o r  n o t e s  i s s u e d  u n d e r  t h i s  

c h a p t e r .

( g )  H i e  r e s o l u t i o n  a u t h o r i z i n g  t h e  i s s u a n c e  o f  b o n d s  o r  n o t e s  m a y  

c o n t a i n  p r o v i s i o n s  w i t h  r e s p e c t  t o  a n y  o f  t h e  n a t t e r s  r e f e r r e d  t o  i n  

t h i s  s e c t i o n ,  a 3  w e l l  a s  a n y  o t h e r  m a t t e r s  w h i c h  i n  a n y  w a y  a f f e c t  t h e  

s e c u r i t y  o r  p r o t e c t i o n  o f  t h e  b o n d s  o r  n o t e s .  T h e  r e s o l u t i o n  m a y  b e  

m a d e  a  p a r t  o f  t h e  c o n t r a c t  w i t h  t h e  h o l d e r s  o f  t h e  b o n d s  o r  u o t e s .

S e c .  4 4 . 6 3 . 2 4 0 .  S E C U R I T Y  F O R  B O N D S  O R  N O T E S . ( a )  T h e  p r i n c i p a l

o f  a n d  i n t e r e s t  o n  a n y  b o n d s  o r  n o t e s  i s s u e d  b y  t h e  c o r p o r a t i o n  m a y  b e  

s e c u r e d  b y  a  p l e d g e  o f  a n y  r e v e n u e s  a n d  r e c e i p t s  o f  t h e  c o r p o r a t i o n  a n d  

m a y  b e  s e c u r e d  b y  a  m o r t g a g e  o r  o t h e r  i n s t r u m e n t  c o v e r i n g  a l l  o r  a n y  

p a r t  o f  a n y  r e a l  o r  p e r s o n a l  p r o p e r t y  o r  a l l  o r  a n y  p a r t  o f  a  d e v e l o p ­

m e n t  p r o g r a m ,  i n c l u d i n g  a n y  a d d i t i o n s ,  i m p r o v e m e n t s ,  e x t e n s i o n s  t o  o r  

e n l a r g e .  . .its o f  a n y  d e v e l o p m e n t  p r o g r a m .

( b )  B o n d s  o r  n o t e s  i s s u e d  f o r  t h e  a c q u i s i t i o n ,  c o n s t r u c t i o n ,  

r e c o n s t r u c t i o n ,  o r  i m p r o v e m e n t  o f  a l l  o r  a n y  p a r t  o f  a  d e v e l o p m e n t  

p r o g r a m  m a y  a l s o  b e  s e c u r e d  b y  a s s i g n m e n t  o f  a  l e a s e  o f ,  o r  s a l e s  c o n ­

t r a c t  o r  m o r t g a g e  o n ,  a l l  o r  a n y  p a r t  o f  t h e  d e v e l o p m e n t  p r o g r a m  a n d  b y  

ari a s s i g n m e n t  of. t h e  r e v e n u e s  a n d  r e c e i p t s  d e r i v e d  b y  t h e  c o r p o r a t i o n  

f r o m  t h e  l e a s e ,  s a l e s  c o n t r a c t ,  o r  m o r t g a g e .

( c )  T h e  r e s o l u t i o n  u n d e r  w h i c h  t h e  b o n d s  o r  n o t e s  a r e  a u t h o r i z e d  

t o  b e  i s s u e d  a n d  a n y  m o r t g a g e ,  l e a s e ,  s a l e s  c o n t r a c t ,  o r  o t h e r  i n s t r u ­

m e n t  m a y  c o n t a i n  a g r e e m e n t s  and. p r o v i s i o n s  r e s p e c t i n g  t h e  m a i n t e n a n c e  o f  

t h e  d e v e l o p m e n t  p r o g r a m  o r  p r o g r a m s ,  t h e  f i x i n g  a n d  c o l l e c t i o n  o f  r e n t s  

o r  o t h e r  r e v e n u e s ,  i n c l u d i n g  m o n e y  r e c e i v e d  i:i r e p a y m e n t  o f  m o r t g a g e

l o a n s  a n d  i n t e r e s t ,  t h e  c r e a t i o n  a n d  m a i n t e n a n c e  o f  s p e c i a l  f u n d s  f r o m  

r e n t s  o r  o t h e r  r e v e n u e s ,  a n d  t h e  r i g h t s  a n d  r e m e d i e s  a v a i l a b l e  i n  t h e  

e v e n t  o f  d e f a u l t ,  a s  t h e  c o r p o r a t i o n  c o n s i d e r s  a d v i s a b l e .
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(cl) I n  c o n n e c t i o n  w i t h  t h e  i s s u a n c e  o f  b o n d s  o r  n o t e s ,  a n d  i n  

o r d e r  t o  f u r t h e r  s e c u r e  t h e  p a y m e n t  o t  o b l i g a t i o n s ,  t h e  c o r p o r a t i o n ,  i n  

a d d i t i o n  t o  i t s  o t h e r  p o w e r s ,  m a y

( 1 )  c o v e n a n t  a g a i n s t  p l e d g i n g  a l l  o r  a  p a r t  o f  i t s  r e n t s ,  

r e c e i p t s  a n d  o t h e r  r e v e n u e s ,  o r  a g a i n s t  m o r t g a g i n g  a l l  o r  a  p a r t  o f  i t s  

r e a l  o r  p e r s o n a l  p r o p e r t y ,  t o  w h i c h  i t s  r i g h t  o r  t i t l e  e x i s t s  o r  m a y  

c o n e  i n t o  e x i s t e n c e  o r  a g a i n s t  p e r m i t t i n g  o r  s u f f e r i n g  a n y  l i e n  o n  t h e  

r e v e n u e s  o r  p r o p e r t y  o r  a s  t o  t h e  u s e  a n d  d i s p o s i t i o n  o f  t h e  r e v e n u e s ?

( 2 )  c o v e n a n t  w i t h  r e s p e c t  t o  l i m i t a t i o n s  o n  i t s  r i g h t  t o  

s e l l ,  l e a s e  o r  o t h e r w i s e  d i s p o s e  o f  p e r s o n a l  o r  r e a l  p r o p e r t y ,  i m p r o v e d  

o r  u n i m p r o v e d ,  o r  a n y  p a r t  o f  t h e  p r o p e r t y ?

( 3 )  c o v e n a n t ,  a s  t o  w h a t  o t h e r  o r  a d d i t i o n a l  d e i s t s  o r  o b l i g a ­

t i o n s  m a y  h e  i n c u r r e d  b y  i t ;

( 4 )  c o v e n a n t  a s  t o  t h e  b o n d s  o r  n o t e s  t o  b e  i s s u e d  a n d  a s  t o  

t h e  i s s u a n c e  o f  t h e  b o n d s  o r  n o t e s  i n  c o c r o w  o r  o t h e r w i s e ,  a n d  a s  t o  t h e  

u s e  a n d  d i s p o s i t i o n  o f  t h e  p r o c e e d s  o f  b o n d s  o r  n o t e s ;

( 5 )  p r o v i d e  f o r  t h e  r e p l a c e m e n t  o f  l o s t ,  d e s t r o y e d  o r  m u t i ­

l a t e d  b o n d s  o r  n o t e s ;

( 6 )  c o v e n a n t  a g a i n s t  e x t e n d i n g  t h e  t i m e  f o r  t h e  p a y m e n t  o f  

i t s  b o n d s  o r  i n t e r e s t  o n  t h e  b o n d s  o r  n o t e s ;

( / )  p r e s c r i b e  t h e  p r o c e d u r e  b y  w h i c h  t h e  t e r m s  o f  a  c o n t r a c t  

• w i t h  b o n d h o l d e r s  o r  n o t e h o l d e r s  m a y  b e  a m e n d e d  o r  a b r o g a t e d ,  t h e  a m o u n t  

o f  b o n d s  o r  n o t e s  t h e  h o l d e r s  o f  w h i c h  m u s t  c o n s e n t ,  a n d  t h e  m a n n e r  i n  

w h i c h  t h e  c o n s e n t  m a y  b e  g i v e n ;

( S )  c o v e n a n t  a s  t o  t h e  r i g h t s ,  l i a b i l i t i e s ,  p o w e r s  a n d  d u t i e s  

a r i s i n g  u p o n  t h e  b r e a c h  b y  i t  o f  a  c o v e n a n t ,  c o n d i t i o n ,  o r  o b l i g a t i o n ;  

c o v e n a n t  a n d  p r e s c r i b e  a s  t o  e v e n t s  o f  d e f a u l t  a n d  t e r m s  a n d  c o n d i t i o n s  

u p o n  w h i c h  a n y  o r  a l l  o f  i t s  b o n d s  o r  n o t e s  s h a l l  b e c o m e  o r  m a y  b e  

d e c l a r e d  d u e  b e f o r e  m a t u r i t y ;  a n d  c o v e n a n t  a a  t o  t h e  t e r m  a n d  c o n d i -
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2 9 .

r.ior.s u p o n  w h i c h  t h i s  d e c l a r a t i o n  a n d  i t s  c o n s e q u e n c e s  may b e  w a i v e d ;

( 9 )  v e s t  i n  a  t r u s t e e  o r  t r u s t e e s  o r  t h e  h o l d e r s  o f  b o n d s  o r  

n o t e s  o r  a  s p e c i f i e d  p r o p o r t i o n  o f  t h e m ,  t h e  r i g h t  t o  e n f o r c e  t h e  p a y ­

m e n t  o f  t h e  b e n d s  o r  n o t e s  o r  c o v e n a n t s  s e c u r i n g  o r  r e l a t i n g  t o  t h e  

b o n d s  o r  n o t e s ;

( 1 0 )  v e s t  i n  o n e  o r  m o r e  t r u s t e e s  t h e  r i g h t ,  i n  t h e  e v e n t  o f  

a  d e f a u l t  b y  t h e  c o r p o r a t i o n ,  t o  t a k e  p o s s e s s i o n  o f  a n y  r e a l  p r o p e r t y  o r  

i m p r o v e m e n t s  c o n s t i t u t i n g  a l l  o r  a n y  p a r t  o f  a  l e v e l o p w e n t  p r o g r a m ,  a n d  

s o  L o n g  a s  t h e  c o r p o r a t i o n  c o n t i n u e s  i n  d e f a x i l t  t o  r e t a i n  p o s s e s s i o n  a n d  

t o  u s e ,  o p e r a t e  a n d  m a n a g e  t h e  r e a l  p r o p e r t y  a n d  i m p r o v e m e n t s ,  t o  c o l ­

l e c t  t h e  r e n t s  a n d  r e v e n u e s ,  a n d  t o  d i s p o s e  o f  t h e  m o n e y  a c c o r d i n g  t o  a n  

a g r e e m e n t  b e t w e e n  t h e  c o r p o r a t i o n  a n d  t h e  t r u s t e e s ;

( 1 1 )  p r o v i d e  f o r  t h e  p o w e r s  a n d  d u t i e s  o f  t h e  t r u s t e e s ,  a n d  

l i m i t  t h e  l i a b i l i t y  o f  t h e  t r u s t e e s ;

( 1 2 )  p r o v i d e  t h e  t e r m s  a n d  c o n d i t i o n s  u p o n  w h i c h  t h e  t r u s t e e  

o r  t r u s t e e s  o r  t h e  h o l d e r s  o f  b o n d s  o r  n o t e s ,  o r  p o r t i o n s  o f  b o n d s  o r  

n o t e s ,  n a y  e n f o r c e  a  c o v e n a n t  o r  r i g h t  S e c u r i n g  o r  r e l a t i n g  t o  t h e  b o n d s  

o r  n o t e s ; a n d

( 1 3 )  m a k e  c o v e n a n t s  o t h e r  t h a n  a n d  i n  a d d i t i o n  t o  t h e  c o v e ­

n a n t s  e x p r e s s l y  a u t h o r i z e d  i n  t h i s  s u b s e c t i o n ,  o f  l i k e  o r  d i f f e r e n t  

c h a r a c t e r ,  a n d  m a k e  c o v e n a n t s  t o  d o  o r  r e f r a i n  f r o n  d o i n g  a c t a  a n d  

t h i n g s  a s  m a y  b e  n e c e s s a r y ,  o r  c o n v e n i e n t  a n d  d e s i r a b l e ,  m  o r d e r  t o

b e t t e r  s e c u r e  b o n d s  o r  n o t e s  o r  w h i c h ,  i n  t h e  d i s c r e t i o n  o f  t h e  c o r p o r ­

a t i o n ,  w i l l  t e n d  t o  m a k e  b o n d s  o r  n o t e s  m o r e  m a r k e t a b l e , n o t w i t h s t a n d i n g

t h a t  t h e  c o v e n a n t s ,  a c t s  o r  t h i n g s  m a y  n o t  i>e e n u m e r a t e d  i n  t h i s  s u b ­

s e c t i o n .

( e )  E a c h  p l e d g e ,  a g r e e m e n t ,  m o r t g a g e  o r  o t h e r  i n s t r u m e n t  m a d e  f o r  

t h e  b e n e f i t  o r  s e c u r i t y  o f  a n y  o f  t h e  b o n d s  o r  n o t e s  o f  t h e  c o r p o r a t i o n  

s h a l l  c o n t i n u e  t o  b e  e f f e c t i v e  u n t i l  t h e  p r i n c i p a l  o f  a n d  i n t e r e s t  o n  
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t h e  b o n d s  o r  n o t e s  a r e  f u l l y  p a i d ,  o r  u n t i l  p r o v i s i o n  i s  c a d e  f o r  p a y ­

m e n t  i n  t h e  m a n n e r  p r o v i d e d  i n  t h e  r e s o l u t i o n  o r  r e s o l u t i o n s  u n d e r  w h i c h  

t h e  b o n d s  o r  n o t e s  a r e  a u t h o r i s e d .  T h e  p l e d g e  o f  a s s e t s  o r  r e v e n u e s  o f  

t h e  c o r p o r a t i o n  t o  t h e  p a y m e n t  o f  t h e  p r i n c i p a l  o r  i n t e r e s t  o n  a n y  b o n d s  

o r  n o t e s  i s  v a l i d  a n d  b i n d i n g  f r o m  t h e  t i m e  t h e  p l e d g e  i s  w a d e ,  a n d  t h e  

a s s e t s  o r  r e v e n u e s  a r e  i m m e d i a t e l y  s u b j e c t  t o  t h e  l i e n  o f  t h e  p l e d g e  

w i t h o u t  p h y s i c a l  d e l i v e r y  o r  f u r t h e r  a c t .  T h e  l i e n  o f  a n y  p l e d g e  i s  

v a l i d  a n d  b i n d i n g  a g a i n s t  a l l  p a r t i e s  h a v i n g  c l a i m s  o f  a n y  k i n d  i n  t o r t ,  

c o n t r a c t  o r  o t h e r w i s e  a g a i n s t  t h e  c o r p o r a t i o n ,  i r r e s p e c t i v e  o f  w h e t h e r  

t h o s e  p a r t i e s  h a v e  n o t i c e  o f  t h e  l i e u  o f  t h e  p l e d g e .

( £ )  T h e  c o r p o r a t i o n  raay p r o v i d e  i n  a n y  p r o c e e d i n g s  u n d e r  w h i c h  

b o n d s  o r  n o t e s  n a y  b e  a u t h o r i z e d  t h a t  a l l  o r  a n y  p a r t  o f  a  d e v e l o p m e n t  

p r o g r a m  m a y  b a  c o n s t r u c t e d ,  r e c o n s t r u c t e d  o r  i m p r o v e d  b y  t h e  c o r p o r a ­

t i o n ,  a n y  l e s s e e ,  o r  a n y  p u r c h a s e r  f r o m  o r  a n y  d e s i g n e e  o f  t h e  c o r p o r a ­

t i o n ,  a n d  m a y  a l s o  p r o v i d e  I n  t h e  p r o c e e d i n g s  f o r  t h e  t i n e  a n d  m a n n e r  o f  

a n d  r e q u i s i t e s  f o r  d i s b u r s e m e n t s  t o  b e  m a d e  f o r  t h e  c o s t  o f  t h e  c o n ­

s t r u c t i o n ,  a n d  f o r  a l l  s u c h  c e r t i f i c a t e s  a n d  a p p r o v a l s  o f  c o n s t r u c t i o n  

a n d  d i s b u r s e m e n t  a s  t h e  c o r p o r a t i o n  c o n s i d e r s  n e c e s s a r y  a n d  p r o v i d e s  f o r  

I n  t h e  o r o c e e d i n g s .

( g )  I f  t h e  c o r p o r a t i o n  c o n s i d e r s  i t  a d v i s a b l e ,  t h e  c o r p o r a t i o n  n a y  

r e t a i n ,  i n  t h e  p r o c e e d i n g s  u n d e r  w h i c h  a n y  o f  i t s  b o n d s  o r  n o t e s  a r e  

a u t h o r i z e d  t o  b e  i s s u e d ,  a n  o p t i o n  t o  r e d e e m  a l l  o r  a n y  p a r t  o f  t h e  

b o n d s  o r  n o t e s  a s  s p e c i f i e d  i n  t h e  p r o c e e d i n g s ,  a t  t h e  p r i c e  o r  p r i c e s ,  

a f t e r  a n y  n o t i c e  o r  n o t i c e s ,  a n d  o n  t h e  t e r m s  a n d  c o n d i t i o n s  a s  a r e  s e t  

o u t  i n  t h e  p r o c e e d i n g s  a n d  a s  a r e  s t a t e d  o n  t h e  f a c e  o f  t h e  b o n d s  o r  

n o t e s .  N o t h i n g  i n  t h i s  s u b s e c t i o n  s h a l l  b e  c o n s t r u e d  t o  g i v e  t h e  c o r ­

p o r a t i o n  a n y  r i g h t  o r  o p t i o n  t o  r e d e e m  a n y  b o n d s  o r  n o t e s  e x c e p t  a s  i s  

p r o v i d e d  i n  t h e  p r o c e e d i n g s  u n d e r  w h i c h  t h e y  a r e  i s s u e d .

S e c .  4 4 . 6 3 . 2 5 0 .  R E S E R V E  F U N D S .  ( a )  T o  a s s u r e  t h e  c o n t i n u e d
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o p e r a t i o n  a n d  s o l v e n c y  o f  t h e  c o r p o r a t i o n  f o r  t h e  c a r r y i n g  o u t  o f  t h e  

p u b l i c  p u r p o s e s  o f  t h i s  c h a p t e r ,  t h e  c o r p o r a t i o n  m a y  e s t a b l i s h  o n e  o r  

m o r e  r e s e r v e  f u n d s  t o  b e  k n o w n  a s  d e b t  s e r v i c e  r e s e r v e  f u n d s  a n d  n a y  p a y  

i n t o  t h e s e  r e s e r v e  f u n d s  ( 1 )  a n y  p r o c e e d s  o f  s a l e  o f  b o n d s  a n d  n o t e s  t o  

t h e  e x t e n t  p r o v i d e d  i n  t h e  r e s o l u t i o n  o f  t h e  c o r p o r a t i o n  a u t h o r i z i n g  

t h e i r  i s s u a n c e ,  a n d  ( 2 )  a n y  o t h e r  m o n e y  w h i c h  i s  a v a i l a b l e  t o  t h e  c o r ­

p o r a t i o n ,  f o r  t h e  p u r p o s e s  o f  t h e  f u n d s ,  f r o m  t h e  s t a t e  o r  f r o m  a n y  

o t h e r  s o u r c e  o r  s o u r c e s .  T h e  m o n e y  h e l d  i n  o r  c r e d i t e d  t o  a  d e b t  s e r ­

v i c e  r e s e r v e  f u n d  e s t a b l i s h e d  u n d e r  t h i s  s e c t i o n ,  e x c e p t  a s  o t h e r w i s e  

p r o v i d e d ,  s h a l l  b e  u s e d  s o l e l y  f o r  t h e  p a y m e n t  o f  t h e  p r i n c i p a l  o f  b o n d s  

o f  t h e  c o r p o r a t i o n  s e c u r e d  b y  t h e  r e s e r v e  f u n d  a s  t h e  b o n d s  m a t u r e ,  t h e  

p u r c h a s e  o f  t h e  b o n d s  o f  t h e  c o r p o r a t i o n ,  t h e  p a y m e n t  o f  i n t e r e s t  o n  t h e  

b o n d s  o f  t h e  c o r p o r a t i o n ,  o r  t h e  p a y m e n t  o f  a n y  r e d e m p t i o n  p r e m i u m  

r e q u i r e d  t o  b e  p a i d  w h e n  t h e  b o n d s  a r e  r e d e e m e d  b e f o r e  m a t u r i t y .  M o n e y  

i n  a  d e b t  s e r v i c e  r e s e r v e  f u n d  m a y  n o t  b e  w i t h d r a w n  f r o m  t h e  f u n d  i n  a n  

a m o u n t  w h i c h  w o u l d  r e d u c e  t h e  a m o u n t  o f  t h e  f u n d  t o  l e s s  t h a n  t h e  r e ­

q u i r e d  d e b t  s e r v i c e  r e s e r v e ,  e x c e p t  f o r  t h e  p u r p o s e  o f  p a y i n g  p r i n c i p a l  

a n d  i n t e r e s t  o n  t h e  b o n d s  o f  t h e  c o r p o r a t i o n  s e c u r e d  b y  t h e  r e s e r v e  f u n d  

m a t u r i n g  a n d  b e c o m i n g  d u e  a n d  f o r  t h e  p a y m e n t  o f  w h i c h  o t h e r  m o n e y  o f  

t h e  c o r p o r a t i o n  i s  n o t  a v a i l a b l e .  A n y  i n c o m e  o r  i n t e r e s t  e a r n e d  b y ,  o r  

i n c r e m e n t  t o ,  a  d e b t  s e r v i c e  r e s e r v e  f u n d  raav b e  t r a n s f e r r e d  t o  a n y  

o t h e r  f u n d  o r  a c c o u n t  o f  t h e  c o r p o r a t i o n  t o  t h e  e x t e n t  i t  d o e s  n o t  

r e d u c e  t h e  a m o u n t  o f  t h e  d e b t  s e r v i c e  r e s e r v e  f u n d  b e l o w  t h e  r e q u i r e d  

d e b t  s e r v i c e  r e s e r v e .  A s  u s e d  i n  t h i s  s e c t i o n ,  " r e q u i r e d  d e b t  s e r v i c e  

r e s e r v e "  m e a n s ,  a s  o f  t h e  u a t e  o f  c o m p u t a t i o n ,  t h e  a m o u n t  r e q u i r e d  t o  b e  

o n  d e p o s i t  i n  t h e  r e s e r v e  f u n d  a s  p r o v i d e d  b y  r e s o l u t i o n  o f  t h e  c o r ­

p o r a t i o n .

( b )  T h e  c o r p o r a t i o n  m a y  n o t  i s s u e  b o n d s  u n l e s s  t h e r e  i s  i n  t h e  

r e s e r v e  f u n d  t h e  r e q u i r e d  d e b t  s e r v i c e  r e s e r v e  f o r  a l l  b o n d s  t h e n  i s s u e d  
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a n d  o u t s t a n d i n g  a n d  f o r  t h e  b o n d s  t o  b e  i s s u e d  u n l e s s  t h e  c o r p o r a t i o n ,  

a t  t h e  t i m e  o f  i s s u a n c e  o f  t h e  b o n d s ,  d e p o s i t s  i n  t h e  r e s e r v e  f u n d  f r o m  

t h e  p r o c e e d s  o f  t h e  b o n d s  t o  b e  i s s u e d ,  o r  o t h e r w i s e ,  a n  a m o u n t  w h i c h  

t o g e t h e r  w i t h  t h e  a m o u n t  t h e n  i n  t h e  r e s e r v e  f u n d  w i l l  h e  n o t  l e s s  t h a n  

t h e  r e q u i r e d  d e b t  s e r v i c e  r e s e r v e .

( c )  I n  o r d e r  t o  f u r t h e r  a s s u r e  t h e  m a i n t e n a n c e  o f  t h e  r e q u i r e d  

d e b t  s e r v i c e  r e s e r v e ,  t h e r e  m y  b e  a n n u a l l y  p a i d  b y  t h e  s t a t e  t o  t h e  

c o r p o r a t i o n  f o r  d e p o s i t  i n  e a c h  d e b t  s e r v i c e  r e s e r v e  f u n d  a  s u m  c e r t i ­

f i e d  b y  t h e  c h a i r m a n  o f  t h e  b o a r d  o f  d i r e c t o r s  t o  t h e  g o v e r n o r  a s  n e c e s ­

s a r y  t o  r e s t o r e  t h e  r e s e r v e  f u n d  t o  t h e  r e q u i r e d  d e b t  s e r v i c e  r e s e r v e .  

T h e  c h a i r m a n  o f  t h e  b o a r d  o f  d i r e c t o r s  s h a l l  a n n u a l l y ,  o n  o r  b e f o r e  

J a n u a r y  1, n a k e  a n d  d e l i v e r  t o  trie g o v e r n o r  a n d  t o  t h e  c h a i r m e n  o f  t h e  

h o u s e  a n d  s e n a t e  f i n a n c e  c o m m i t t e e s ,  h i s  c e r t i f i c a t e  s t a t i n g  t h e  s u m  

r e q u i r e d  t o  r e s t o r e  e a c h  d e b t  s e r v i c e  r e s e r v e  f u n d  t o  t h e  r e q u i r e d  d e b t  

s e r v i c e  r e s e r v e ,  a n d  t h e  s u m  m a y  b e  a p p r o p r i a t e d  b y  t h e  l e g i s l a t u r e  a n d  

p a i d  t o  t h e  c o r p o r a t i o n  d u r i n g  t h e  t h e n  c u r r e n t  s t a t e  f i s c a l  y e a r .  

N o t h i n g  i n  t h i s  s u b s e c t i o n  c r e a t e s  a d e b t  o r  l i a b i l i t y  o f  t h e  s t a t e .

( d )  I n  c o m p u t i n g  a n y  d e b t  s e r v i c e  r e s e r v e  f u n d  f o r  t h e  p u r p o s e s  o f  

tliis s e c t i o n ,  s e c u r i t i e s  i n  w h i c h  a l l  o r  a  p o r t i o n  o f  t h e  r e s e r v e  f u n d  

a r e  i n v e s t e d  s h a l l  b e  v a l u e d  a t  p a r ,  o r  i f  p u r c h a s e d  a t  l e s s  t h a n  p a r ,  

a t  t h e i r  c o s t  t o  t h e  c o r p o r a t i o n .

( e )  W h e n e v e r  t h e  c o r p o r a t i o n  h a s  e s t a b l i s h e d  a  d e b t  s e r v i c e  r e ­

s e r v e  f u n d ,  t h e  c o m m i s s i o n e r  o f  r e v e n u e  m a y  l e n d  s u r p l u s  m o n e y  i n  t h e  

g e n e r a l  f u n d  t o  t h e  c o r p o r a t i o n  f o r  d e p o s i t  i n  a  d e b t  s e r v i c e  r e s e r v e  

f u n d  i n  a n  a m o u n t  e q u a l  t o  t h e  r e q u i r e d  d e b t  s e r v i c e  r e s e r v e .  T h e  l o a n s  

s h a l l  b e  m a d e  o n  s u c h  t e r m 3  a n d  c o n d i t i o n s  a s  m a y  b e  a g r e e d  u p o n  b y  t h e  

c o m m i s s i o n e r  o f  r e v e n u e  a n d  t h e  c o r p o r a t i o n ,  i n c l u d i n g  w i t h o u t  l i m i t a ­

t i o n ,  t e r m s  arid c o n d i t i o n s  p r o v i d i n g  t h a t  t h e  l o a n s  n e e d  n o t  b e  r e p a i d  

u n t i l  t h e  o b l i g a t i o n s  o f  t h e  c o r p o r a t i o n  o e c u r e d  a n d  t o  b e  s e c u r e d  b y
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t h e  d e b t  s e r v i c e  r e s e r v e  f u n d  a r e  n o  l o n g e r  o u t s t a n d i n g .

( f )  T h e  c o r p o r a t i o n  n a y  e s t a b l i s h  a d d i t i o n a l  r e s e r v e s  o r  o t h e r  

f u n d s  o r  a c c o u n t s  a s  m a y  b e ,  i n  i t s  d i s c r e t i o n ,  n e c e s s a r y ,  d e s i r a b l e ,  o r  

c o n v e n i e n t  t o  f u r t h e r  t h e  a c c o m p l i s h m e n t  o f  i t s  p u r p o s e s  o r  t o  c o m p l y  

w i t h  t h e  p r o v i s i o n s  o f  a n y  o f  i t s  a g r e e m e n t s  o r  r e s o l u t i o n s .

S e c .  4 4 .  b 3 . 2 6 0 .  A G R E E M E N T S  O F  T H U  S T A T U  W I T H  R E S P E C T  T O  3 0 H D S .

T h e  s t a t e  p l e d g e s  t o  a n d  a g r e e s  w i t h  t h e  h o l d e r s  o f  a n y  b o n d s  o r  n o t e s  

i s s u e d  u n d e r  r > i s  c h a p t e r ,  t h a t  t h e  s t a t e  w i l l  n o t  l i m i t  o r  a l t e r  t h e  

r i g h t s  v e s t e d  i n  t h e  c o r p o r a t i o n  t o  f u l f i l l  t h e  t e r m s  o f  a n y  a g r e e m e n t s  

m a d e  w i t h  t h e  h o l d e r s  o f  t h e  b o n d s  o r  n o t e s ,  o r  i n  a n y  w a y  i m p a i r  t h e  

r i g h t s  a n d  r e m e d i e s  o f  t h e  h o l d e r s  u n t i l  t h e  b o n d s  o r  n o t e s ,  t o g e t h e r  

w i t h  i n t e r e s t ,  w i t h  i n t e r e s t  o n  a n y  u n p a i d  i n s t a l l m e n t s  o f  i n t e r e s t ,  a n d  

a l l  c o s t s  a n d  e x p e n s e s  i n  c o n n e c t i o n  w i t h  a n y  a c t i o n  o r  p r o c e e d i n g  b y  o r  

o n  b e h a l f  o f  t h e  h o l d e r s ,  a r e  f u l l y  m e t  a n d  d i s c h a r g e d .  T h e  c o r p o r a t i o n  

m a y  i n c l u d e  t h i s  p l e d g e  a n d  a g r e e m e n t  o f  t h e  s t a t e  i n  a n y  a g r e e m e n t  w i t h  

t h e  h o l d e r s  o f  b o n d s  o r  n o t e s .

d e c .  4 4 . 6 3 . 2 7 0 .  C R E D I T  Of* S T A T E  M O T  P L E D G E D .  T h e  b o n d s  o r  n o t e s  

o f  t h e  c o r p o r a t i o n  d o  n o t  c o n s t i t u t e  a d e b t ,  l i a b i l i t y  o r  o b l i g a t i o n  o f  

t h e  s t a t e  o r  a n y  p o l i t i c a l  s u b d i v i s i o n  o f  t h e  s t a t e ,  a n d  e a c h  b o n d  o r  

n o t e  s h a l l  s o  s t a t e  o n  i t s  f a c e .  T h e  o b l i g a t i o n s  o f  t h e  c o r p o r a t i o n  a r e  

p a y a b l e  s o l e l y  f r o m  t h e  p i e  f u n d s  a n d  p r o p e r t i e s  o f  t h e  c o r p o r a t i o n ,  

a n d  t h e  c o r p o r a t i o n  n a y  n o t  p l e d g e  t h e  f a i t h  a n d  c r e d i t  o r  t h e  t a x i n g  

p o w e r  o f  t h e  s t a t e  o r  o f  a n y  p o l i t i c a l  s u b d i v i s i o n  o f  t h e  s t a t e  t o  t h e  

p a y m e n t  o f  a n y  p r i n c i p a l  o l  o r  i n t e r e s t  o n  a n y  o b l i g a t i o n  of. t h e  c o r ­

p o r a t i o n .  b o n d s  a n d  n o t e s  o f  t h e  c o r p o r a t i o n  d o  n o t  c o n s t i t u t e  a  d e b t ,  

i n d e b t e d n e s s  o r  t h e  b o r r o w i n g  o f  m o n e y  w i t h i n  t h e  m e a n i n g  o f  a n y  l i m i ­

t a t i o n  o r  r e s t r i c t i o n  o n  t h e  i s s u a n c e  o f  b o n d s  c o n t a i n e d  i n  t h e  c o n s t i ­

t u t i o n  o r  l a w s  o f  t h e  s t a t e .

S e c .  4 4 . 6 3 . 2 8 0 .  B O N D S  A N D  N O T E S  A S  L E G A L  I N V E S T M E N T S .  T h e  b o n d s  
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a n d  n o t e s  o f  t o e  c o r p o r a t i o n  a r e  s e c u r i t i e s  i n  w h i c h  a l l  p u b l i c  o f f i ­

c e r s ,  b o d i e s ,  a n d  m u n i c i p a l i t i e s  o f  t h e  s t a t e ,  a l l  i n s u r a n c e  c o m p a n i e s  

a n d  a s s o c i a t i o n s ,  a n d  o t h e r  p e r s o n s  c a r r y i n g  o n  a n  i n s u r a n c e  b u s i n e s s ,  

a l l  b a n k s ,  t r u s t  c o m p a n i e s ,  s a v i n g s  b a n k s  a n d  s a v i n g s  a s s o c i a t i o n s ,  

i n v e s t m e n t  c o m p a n i e s  a n d  o t h e r  p e r s o n s  c a r r y i n g  o n  a  b a n k i n g  b u s i n e s s ,  

a l l  a d m i n i s t r a t o r s ,  g u a r d i a n s ,  e x e c u t o r s , t r u s t e e s  a n d  o t h e r  f i d u c i ­

a r i e s ,  a n d  a l l  o t h e r  p e r s o n s  w h o  a r e  a u t h o r i z e d  t o  i n v e s t  i n  b o n d s  o r  

o t h e r  o b l i g a t i o n s  o f  t h e  s t a t e  m a y  p r o p e r l y  a n d  l e g a l l y  i n v e s t  f u n d s  

i n c l u d i n g  c a p i t a l  i n  t h e i r  c o n t r o l  o r  b e l o n g i n g  t o  t h e m .

A R T I C L E  5. C A P I T A L  C I T Y  D E V E L O P M E N T  O V E R S I G H T  C O M M I T T E E .

S e c .  4 4 . 6 3 . 2 9 0 .  C A P I T A L  C I T Y  D E V E L O P ; ! ? , K T  O V E R S I G H T  C O M M I T T E E  

E S T A B L I S H E D .  T h e  C a p i t a l  C i t y  D e v e l o p m e n t  O v e r s i g h t  C o m m i t t e e  i s  e s t a b ­

l i s h e d  a s  a  p e r m a n e n t  i n t e r i m  c o m m i t t e e  o f  t h e  l e g i s l a t u r e  b e g i n n i n g  

w i t h  t h e  E l e v e n t h  L e g i s l a t u r e ,  T h e  e s t a b l i s h m e n t  o f  t h e  c o m m i t t e e  

r e c o g n i z e s  t h e  n e e d  o f  t h e  l e g i s l a t u r e  f o r  r e v i e w  a n d  o v e r s i g h t  o f  t h e  

d e v e l o p m e n t  o f  t h e  n e w  c a p i t a l  c i t y .

L e e .  4 4 . 6 3 . 3 0 0 .  M E M B E R S H I P .  T h e  c o m m i t t e e  i s  c o m p o s e d  o f  e i g h t  

m e m b e r s :  t h e  p r e s i d e n t  o f  t h e  s e n a t e ,  t h e  s p e a k e r  o f  t h e  b o u s e ,  t h e

c h a i r m e n  o f  t h e  f i n a n c e  c o m m i t t e e s ,  t h e  c h a i r m e n  o f  t h e  s t a t e  a f f a i r s  

c o m m i t t e e s ,  a n d  Tnr-mher a p p o i n t e d  f r o m  e a c h  b o u s e  b y  t h e  r e s p e c t i v e  

p r e s i d i n g  o f f i c e r .  T h e  m e m b e r s h i p  f r o m  e a c h  h o u s e  s h a l l  i n c l u d e  a t  

l e a s t  o n e  m e m b e r  f r o m  e a c h  o f  t h e  t w o  m a j o r  p o l i t i c a l  p a r t i e s .  T h e  

c o m m i t t e e  s h a l l  s e l e c t  i t s  o w n  c h a i r m a n .

S e c .  4 4 . 6 3 . 3 1 0 .  T E R M  O F  M E M B E R S H I P .  ( a )  T h e  c o m m i t t e e  s h a l l  b e  

o r g a n i z e d  w i t h i n  1 3  d a y s  a f t e r  t h e  o r g a n i z a t i o n  o f  e a c h  l e g i s l a t u r e .  

M e m b e r s  s e r v e ,  f o r  t h e  d u r a t i o n  o f  t h e  l e g i s l a t u r e  d u r i n g  w h i c h  t h e y  a r e  

a p p o i n t e d .  I f  a  w e m b e r  i s  r e e l e c t e d  o r  h i a  t e r m  o f  o f f i c e  e x t e n d s  i n t o  

t h e  n e x t  s u c c e e d i n g  l e g i s l a t u r e ,  h e  c o n t i n u e s  t o  s e r v e  u n t i l  r e a p p o i n t e d  

o r  t h e  a p p o i n t m e n t  o f  h i a  s u c c e s s o r .
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(b) W h e n  a m e m b e r  o f  t h e  coraaittee f i l e s  a d e c l a r a t i o n  o f  c a n d i ­

d a c y  f o r  a n  e l e c t i v e  o f f i c e  o t h e r  t h a n  t h a t  of m e m b e r  o f  e i t h e r  h o u s e  o f  

t h e  l e g i s l a t u r e ,  a n d  h e  h a s  n o t  r e s i g n e d  f r o n  m e m b e r s h i p  o n  t h e  c o m ­

m i t t e e ,  h i s  c o m m i t t e e  m e m b e r s h i p  t e r m i n a t e s  o n  t h e  d a t e  o f  f i l i n g .

S e c .  4 4 . 6 3 . 3 2 0 .  V A C A N C I E S .  W h e n  a v a c a n c y  o c c u r s  i n  t h e  s t a t u t o r y  

o r  a p p o i n t i v e  m e m b e r s h i p  o f  t h e  c o m m i t t e e ,  t h e  p r e s i d i n g  o f f i c e r  o r  t h e  

h o u s e  i n c u r r i n g  t h e  v a c a n c y  s h a l l  c h o o s e  a s u c c e s s o r .  If t h e  o f f i c e  o f  

t h e  p r e s i d e n t  o f  t h e  s e n a t e  o r  s p e a k e r  o f  t h e  h o u s e  o f  r e p r e s e n t a t i v e s  

b e c o m e s  v a c a n t  a n d  a v a c a n c y  f r o m  t h e  a f f e c t e d  h o u s e  o c c u r s  a m o n g  the 

m e m b e r s h i p  of t h e  c o m m i t t e e ,  t h e  r e m a i n i n g  c o m m i t t e e  m e m b e r e  f r o m  t h e  

h o u s e  i n c u r r i n g  t h e  v a c a n c y  s h e l l  a p p o i n t  a n e w  m e m b e r .

S e c .  4 4 . 6 3 . 3 3 0 .  M E E T I N G S .  T h e  c o m m i t t e e  m a y  m e e t  d u r i n g  s e s s i o n s  

o f  t h e  l e g i s l a t u r e  a n d  d u r i n g  the i n t e r i m  bet; o e n  s e s s i o n s  at s u c h  t i m e s  

a n d  p l a c e s  in t h e  s t a t e  as t h e  c h a i r m a n  m a y  d e t e r m i n e .  M e m b e r s  m a y  

r e c e i v e ,  f o r  t h e  m i n i m u m  t i m e  r e q u i r e d  t o  g e t  t o  a n d  f r o m  m e e t i n g s  a n d  

f o r  t h e  p e r i o d  w h i l e  a t t e n d i n g  m e e t i n g s ,  t h e  s a m e  t r a v e l  a n d  p e r  d i e m  

a l l o w a n c e s  p r o v i d e d  b y  lav; f o r  m e m b e r s  o f  the l e g i s l a t u r e  w h e n  a t t e n d i n g  

s e s s i o n s ,  e x c e p t  t h a t  m e m b e r s  of t h e  c o m m i t t e e  r e c e i v e  n o  p e r  d i e m  

d u r i n g  l e g i s l a t i v e  s e s s i o n s  o t h e r  t h a n  t h e  p e r  d i c n  a l l o w a n c e  p a i d  to 

o t h e r  m e m b e r s  o f  t h e  l e g i s l a t u r e .

Se c ,  4 4 . 6 3 . 3 4 0 .  P O W E R S .  T h e  c o m m i t t e e  h a s  the p o w e r  to

(1) o r g a n i z e  a n d  a d o p t  r u l e s  f o r  t h e  c o n d u c t  of i t s  b u s i n e s s }

( 2 ) h o l d  p u b l i c  h e a r i n g s ;

(3) r e q u i r e  a l l  s t a t e  o f f i c i a l s  a n d  a g e n c i e s  o f  s t a t e  g o v e r n ­

m e n t  t o  g i v e  f u l l  c o o p e r a t i o n  t o  t h e  c o m m i t t e e  or J.t.s s t a f f  i n  a s s e m ­

b l i n g  a n d  f u r n i s h i n g  r e q u e s t e d  i n f o r m a t i o n ;

(4) p r e p a r e  a n d  d i s t r i b u t e  r e p o r t s ,  m e m o r a n d a ,  or o t h e r

m a t e r i a l s ;

(3) r e v i e w  a l l  r e p o r t s  o f  t h e  c o r p o r a t i o n  a n d  o f  t h e  L e g l s -  
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l a t i v e  B u d g e t  a n d  A u d i t  C o m m i t t e e  r e l a t i n g  t o  t h e  c o r p o r a t i o n ;

(6 ) m a k e  r e c o m m e n d a t i o n s  f o r  l e g i s l a t i v e  a c t i o n  r e l a t i n g  to 

t h e  c a p i t a l  r e l o c a t i o n  a n d  p l a n n i n g  a n d  d e v e l o p m e n t  o f  t h e  n e w  c a p i t a l  

c i t y .

d e c .  4 4 . 6 3 . 3 5 0 .  S T A F F .  T h e  l e g i s l a t i v e  a u d i t  d i v i s i o n  a n d  t h e  

l e g i s l a t i v e  f i n a n c e  d i v i s i o n  s h a l l  p r o v i d e  a u d i t s ,  r e p o r t s  a n d  a n a l y s e s  

r e q u e s t e d  b y  t h e  c o m m i t t e e .  T h e  c o m m i t t e e  m a y  h i r e  a n d  d e t e r m i n e  t h e  

s a l a r y  o f  t h e  s t a f f  it c o n s i d e r s  n e c e s s a r y  w i t h i n  t h e  limit; of t h e  

b u d g e t  a p p r o v e d  b y  t h e  l e g i s l a t u r e .

Ge e .  4 4 . 6 3 . 3 6 0 .  D U T I E S .  T h e  c o m m i t t e e  s h a l l  r e p o r t  t o  t h e  l e g i s­

l a t u r e  a n n u a l l y .  T h e  r e p o r t  s h a l l  i n c l u d e  a n y  c o n s i d e r a t i o n s  t h e  c o m ­

m i t t e e  considers, r e l e v a n t  t o  t h e  p l a n n i n g  a n d  d e v e l o p m e n t  o f  t h e  new* 

c a p i t a l  c i t y  a n d  to t h e  p e r f o r m a n c e  o f  t h e  c a p i t a l  c i t y  d e v e l o p m e n t  

c o r p o r a t i o n .

A R T I C L E  6 . G E N E R A L  P R O V I S I O N S .

S e c . 4 4 . 6 3 . 3 7 0 .  E X E C U T I V E  B U D G E T  A C T .  T h e  c o r p o r a t i o n  is n o t  

s u b j e c t  t o  t h e  p r o v i s i o n s  o f  t h e  E x e c u t i v e  B u d g e t  A c t  (AS 3 7 . 0 7 ) .

S e c .  4 4 . 6 3 . 3 8 0 .  A N N U A L  B U D G E T .  The b o a r d  of d i r e c t o r s  s h a l l  

r e v i e w  a n d  a p p r o v e ,  b y  a t w o - t h i r d s  v o t e  of m e m b e r s  of t h e  b o a r d ,  t h e  

a n n u a l  o p e r a t i o n a l  a n d  c a p i t a l  p r o g r a m  a n d  b u d g e t  f o r  t h e  c o r p o r a t i o n  

a n d  fftay, b y  t w o - t h i r d s  v o t e ,  a m e n d  t h e  p r o g r a m  a n d  b u d g e t .  N o  c o r p o r a t e  

f u n d s  m a y  b e  e x p e n d e d  o r  m o n e y  b o r r o w e d  e x c e p t  in a c c o r d a n c e  v?it’n a n  

a p p r o v e d  a n n u a l  o p e r a t i o n a l  or c a p i t a l  p r o g r a m  a n d  b u d g e t .

Sec. 4 4 . 6 3 . 3 9 0 .  A N N U A L  R E P O R T .  T h e  c o r p o r a t i o n  s h a l l  s u b m i t  t o  

t h e  g o v e r n o r ,  the L e g i s l a t i v e  B u d g e t  a n d  A u d i t  C o m m i t t e e , a n d  t h e  c o m ­

m i t t e e  e s t a b l i s h e d  b y  s e c .  1 7 0  o f  t h i s  c h a p t e r ,  w i t h i n  t h r e e  m o n t h s  

a f t e r  t h e  e n d  of t h e  c o r p o r a t i o n ' s  f i s c a l  y e a r ,  a c o m p l e t e  f i n a n c i a l  

r e p o r t  a u d i t e d  b y  a c e r t i f i e d  p u b l i c  a c c o u n t a n t  or f i r m  o f  c e r t i f i e d  

p u b l i c  a c c o u n t a n t s ,  w h i c h  s h o w s
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( 1 ) i t s  r e c e i p t s  a n d  e x p e n d i t u r e s  d u r i n g  i t s  f i s c a l  y e a r ;

(2 ) i t s  a s s e t s  a n d  l i a b i l i t i e s  a t  t h e  e n d  o f  its f i s c a l  y e a r ,  

i n c l u d i n g  a s c h e d u l e  o f  i t s  l e a s e s  a n d  m o r t g a g e s  a n d  t h e  s t a t u s  of 

r e s e r v e ,  s p e c i a l  a n d  o t h e r  f u n d s ;  a n d

(3) a schedule, of i t s  b o n d s  a n d  n o t e s  o u t s t a n d i n g  a t  t h e  e n d  

o f  i t s  f i s c a l  y e a r ,  t o g e t h e r  w i t h  a s t a t e m e n t  o f  t h e  a m o u n t s  r e d e e m e d  

a n d  i n c u r r e d  d u r i n g  i t s  f i s c a l  y e a r ,  a n d  w h i c h  a l s o  s e t s  o u t  s t a t e m e n t s  

i n  d e t a i l  of

(A) t h e  p r o g r e s s  of f u l f i l l m e n t  of t h e  f i n a n c i a l  a n d  

e c o n o m i c  p r o j e c t i o n s  c o n t a i n e d  i n  t h e  g e n e r a l  d e v e l o p m e n t  a n d  

s p e c i f i c  d e v e l o p m e n t  p l a n s ,  a n d

(3) i t s  o p e r a t i o n s  a n d  a c c o m p l i s h m e n t s  a n d  a n y  m a t e r i e l  

p r o b l e m s  e n c o u n t e r e d  i n  i m p l e m e n t i n g  t h e  d e v e l o p m e n t  p l a n .

Se e .  4/i.63.A00. C O N F L I C T S  O F  I N T E R E S T .  (a) N o  d i r e c t o r  o r  e m ­

p l o y e e  o f  t h e  c o r p o r a t i o n  or m e m b e r  o f  t h e  a d v i s o r y  b o a r d  m a y  p a r t i c i ­

p a t e  i n  a n y  d e c i s i o n  o f  t h e  c o r p o r a t i o n  r e l a t i n g  t o  a p r i v a t e  f i r m  in 

w h i c h  h e  h a s  a d i r e c t  or i n d i r e c t  f i n a n c i a l  i n t e r e s t .

(b) T h e  e x e c u t i v e  d i r e c t o r  a n d  m e m b e r s  of t h e  b o a r d  o f  d i r e c t o r s  

a r c  s u b j e c t  to A 3  3 9 . 5 0 .

S e c .  4'+. 6 3 . 4 1 0 .  L I M I T A T I O N  Ob' L I A B I L I T Y .  N c  p e r s o n  e x e c u t i n g  a 

b o n d  o r  n o t e  of t h e  c o r p o r a t i o n  is l i a b l e  p e r s o n a l l y  o n  s u c h  o b l i g a t i o n s  

b y  r e a s o n  o f  t h e i r  i s s u a n c e .

S e c .  4 4 . 6 3 . 4 2 0 ,  T E R M I H A T I O t i  O F  C O R P O R A T I O N .  (a) U n l e s s  a  d e t e r ­

m i n a t i o n  is m a d e  u n d e r  (b) of t h i s  s e c t i o n  t o  e x t e n d  t h e  e x i s t e n c e  o f  

t h e  c o r p o r a t i o n ,  t h e  b o a r d  of d i r e c t o r s  s h a l l  a d o p t  a r e s o l u t i o n  to 

t e r m i n a t e  t h e  e x i s t e n c e  of t h e  c o r p o r a t i o n  u p o n  t h e  o c c u r r e n c e  o f  a n y  of 

t h e  f o l l o w i n g  e v e n t s :  ( 1 ) t h e  b o a r d ' s  d e t e r m i n a t i o n  t h a t  t h e  g e n e r a l

d e v e l o p m e n t  p l a n  h a s  b e e n  c o m p l e t e d ;  (2 ) t h e  a t t a i n m e n t  b y  t h e  c a p i t a l  

c i t y  o f  a  p o p u l a t i o n  o f  1 1 , 1 0 0  as c e r t i f i e d  b y  t h e  D e p a r t m e n t  o f  C o n -  
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raunlty a n d  R e g i o n a l  A f f a i r s ;  o r  (3) t h e  a r r i v a l  of the y e a r  2 0 1 1 .  The? 

r e s o l u t i o n  s h a l l  b e  a d o p t e d  i n  a c c o r d a n c e  w i t h  t h e  p r o c e d u r e  e s t a b l i s h e d  

i n  s e c .  1 0 0 (b) of t h i s  c h a p t e r .

(b) M o t  l a t e r  t h a n  o n e  y e a r  b e f o r e  t h e  a n t i c i p a t e d  o c c u r r e n c e  of 

a n y  o f  t h e  e v e n t s  i n  (a) o f  t h i s  s e c t i o n ,  t h e  b o a r d  o f  d i r e c t o r s  s n a i l  

r e c o m m e n d  to t h e  l e g i s l a t u r e  a n d  t h e  l e g i s l a t u r e  s h a l l  d e t e r m i n e  w h e t h e r  

t a e  c o r p o r a t i o n  s h a l l  c o n t i n u e  i n  e x i s t e n c e  b e y o n d  t h e  o c c u r r e n c e  o f  t h e  

e v e n t .

(c) do l a w  w h i c h  t e r m i n a t e s  t h e  c o r p o r a t i o n ’s e x i s t e n c e  or m a t e r ­

i a l l y  a l t e r s  its p o w e r s  in a  m a n n e r  w h i c h  a d v e r s e l y  a f f e c t s  i t s  c a p a c i t y  

t o  r e p a y  b o n d s ,  n o t e s  o r  o t h e r  o b l i g a t i o n s  o u t s t a n d i n g  m ay t a k e  e f f e c t  

s o  l o n g  a s  a n y  b o n d s ,  n o t e s  or o b l i g a t i o n s  r e m a i n  o u t s t a n d i n g ,  u n l e s s  

a d e q u a t e  p r o v i s i o n  h a s  b e e n  m a d e  f o r  t h e i r  p a y m e n t  as p r o v i d e d  i n  t h e  

d o c u m e n t s  s e c u r i n g  t h e n .

S e c .  44.t>3.430. D E F I N I T I O N S .  I n  t h i s  c h a p t e r ,  u n l e s s  t h e  c o n t e x t  

r e q u i r e s  o t h e r w i s e ,

( 1 ) ’’bonds'* a n d  " n o t e s ” m e a n  t h e  b o n d s  a n d  n o t e s ,  r e s p e c ­

t i v e l y ,  i s s u e d  b y  t h e  c o r p o r a t i o n  u n d e r  t h i s  c h a p t e r ;

(2 ) " c a p i t a l  c i t y  a r e a "  o r  " c a p i t a l  c i t y  s i t e "  m e a n s  t h e  a r e a  

s p e c i f i e d  i n  A S  2 9 . 1 3 . 5 2 0 ;

(3) " c a p i t a l  c i t y "  m e a n s  t h e  m u n i c i p a l i t y  c r e a t e d  u n d e r  A S

2 9 . 1 8 . 5 0 0  - 2 9 . 1 8 . 6 6 0 ;

(4) " c o m m i t t e e "  m e a n s  t h e  C a p i t a l  C i t y  D e v e l o p m e n t  O v e r s i g h t  

C o m m i t t e e  e s t a b l i s h e d  i n  sec. 2 9 0  o f  t h i s  c h a p t e r ;

(5) " c o r p o r a t i o n "  m e a n s  t h e  A l a s k a  C a p i t a l  C i t y  D e v e l o p m e n t  

C o r p o r a t i o n  c r e a t e d  b y  se c .  2 0  o f  t h i s  c h a p t e r ;

(6 ) "adv* ry b o a r d "  m e a n s  t h e  D e v e l o p m e n t  A d v i s o r y  B o a r d  

c r e a t e d  u n d e r  s e c  J o f  t h i s  c h a p t e r ;

(7) " d e v e l o p m e n t  p r o g r a m "  m e a n s  o n e  o r  m o r e  w o r k s ,  u n d c r -
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2 9

t a k i n g s  or i m p r o v e m e n t s  ( s u r f a c e ,  s u b s u r f a c e ,  or o v e r h e a d )  o r  b u i l d i n g s  

c o n s t r u c t e d ,  r e c o n s t r u c t e d ,  o r  i m p r o v e d  or t o  b e  c o n s t r u c t e d ,  r e c o n ­

s t r u c t e d ,  o r  i m p r o v e d  b y  t h e  c o r p o r a t i o n  w i t h i n  t h e  c a p i t a l  c i t y  a r e a ,  

u n d e r  o a e  o r  raore s p e c i f i c  d e v e l o p m e n t  p l a n s ,  as t h e  c o r p o r a t i o n  c o n ­

s i d e r s  n e c e s s a r y  or a p p r o p r i a t e ;

(8 ) " f a c i l i t y "  m e a n s  a n y  u t i l i t y  o r  i n f r a - s t r u c t u r e  p l a n t  a n d  

a n y  s y s t e m  o r  i m p r o v e m e n t ,  w h e t h e r  u s e d  o r  u s e f u l  f o r  r e s i d e n t i a l ,  

e d u c a t i o n a l ,  c o m m e r c i a l ,  i n s t i t u t i o n a l , c o m m u n i t y ,  p r i v a t e ,  s e m i - p r i v a t e  

or p u b l i c  p u r p o s e s ,  i n c l u d i n g ,  w i t h o u t  l i m i t a t i o n ,  f a c i l i t i e s  s u c h  as 

r o a d s  a n d  p u b l i c  t r a x x s p o r t a t i o n  s y s t e m s ,  p a r k s  a n d  r e c r e a t i o n a l  f a c i l i ­

t i e s ,  w a t e r ,  s e w e r  a n d  d r a i n a g e  s y s t e m s ,  e l e c t r i c ,  t e l e p h o n e  a n d  o t h e r  

e n e r g y  o r  c o m m u n i c a t i o n s  s y s t e m s  or u t i l i t i e s  arid h e a l t h ,  e d u c a t i o n a l  

a n d  c o m m u n i t y  f a c i l i t i e s ,  a n d  p r i v a t e  f a c i l i t i e s  s u c h  as h o u s i n g ,  c o m ­

m e r c i a l  a n d  i n d u s t r i a l  e n t e r p r i s e s ,  i n  e a c h  c a s e  o f  w h a t e v e r  k i n d  o r  

c h a r a c t e r  a n d  u n d e r  w h a t e v e r  f o r m  o f  o w n e r s h i p ,  a n d  a l l  n e c e s s a r y  r e a l  

o r  p e r s o n a l  p r o p e r t y ;

(9) " g e n e r a l  d e v e l o p m e n t  p l a n "  m e a n s  a g e n e r a l  l a n d  u s e  a n d  

lanci d e v e l o p m e n t  p l a n  f o r  t h e  c a p i t a l  c i t y  a r e a  w h i c h  c o n t a i n s  t h e  

e l e m e n t s  s e t  o u t  i n  sec, 3 0  o f  t h i s  c h a p t e r ;

( 1 0 ) " i m p r o v e d  r e a l  p r o p e r t y "  m e a n s  l a n d  o n  w h i c h  t h e r e  a r e  

s t r u c t u r e s  t o  be u s e d  f o r  p u r p o s e s  u n d e r  t h e  g e n e r a l  d e v e l o p m e n t  p l a n  

a n d  l a n d  u s e d  i n  c o n n e c t i o n  w i t h  t h e  s t r u c t u r e s ;

(11) " r e a l  p r o p e r t y "  o r  " l a n d "  i n c l u d e s  a n y  r i g h t ,  t i t l e  or 

i n t e r e s t  i n  r e a l  p r o p e r t y  o f  a n y  k i n d ,  i n c l u d i n g ,  b u t  w i t h o u t  l i m i t a­

t i o n ,  l a n d  u n d e r  w a t e r  a n d  s u b s u r f a c e  or a i r  r i g h t s  s e p a r a t e d  f r o m  

s u r f a c e  r i g h t s ;

( 1 2 ) " m u n i c i p a l i t y "  m e a n s  a h o m e  r u l e  o r  g e n e r a l  l a w  cit.y or 

b o r o u g h  i n c l u d i n g  b u t  not l i m i t e d  t o  t h e  c a p i t a l  c i t y  a n d  a u n i f i e d  

m u n i c i p a l i t y  o r g a n i z e d  u n d e r  A S  2 9 , 6 8 , 2 4 0  - 2 9 . 6 8 , 4 4 0 ;
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(13) " p r i v a t e  f i r m "  m e a n s  a n y  p r i v a t e  p e r s o n ,  p a r t n e r s h i p ,  

c o r p o r a t i o n ,  f o u n d a t i o n ,  t r u s t ,  or o t h e r  b u s i n e s s  e n t i t y  w h e t h e r  o r g a ­

n i z e d  f o r  p r o f i t  o r  n o t  f o r  p r o f i t ;

(14) " p u b l i c  a g e n c y "  .naans a n y  o f f i c e r ,  d e p a r t m e n t ,  b o a r d ,  

c o m m i s s i o n ,  b u r e a u ,  d i v i s i o n ,  p u b l i c  c o r p o r a t i o n ,  a g e n c y  o r  i n s t r u­

m e n t a l i t y  of t h e  s t a t e ,  the U n i t e d  S t a t e s ,  or a n y  m u n i c i p a l i t y ;

(15) " r e g u l a t i o n s "  m e a n s  a c t i o n s  o f  t h e  c o r p o r a t i o n  t o  i m p l e ­

m e n t  s e c s .  1 2 0 ( 2 1 ) ,  I S O  a n d  2 0 0  of t h i s  c h a p t e r  a d o p t e d  i n  a c c o r d a n c e  

w i t h  sec. 2 0 (h) of t h i s  c h a p t e r  a n d  a n y  o t h e r  a c t i o n  b y  t h e  c o r p o r a t i o n  

w h i c h  it d e t e r m i n e s  t o  t a k e  in t h e  m a n n e r  p r o v i d e d  in se c .  1 0 0  o f  t h i s  

c h a p t e r  t o  i m p l e m e n t  a n y  o t h e r  p r o v i s i o n  o f  t h i s  c h a p t e r ;

(.16) " s p e c i f i c  d e v e l o p m e n t  p l a n s "  m e a n s  the v a r i o u s  p l a n s  f o r  

t h e  i m p l e m e n t a t i o n  of e a c h  p h a s e  or s e g m e n t  of t h e  g e n e r a l  d e v e l o p m e n t  

p l a n ,  w h i c h  c o n t a i n  t h e  e l e m e n t s  m o r e  p a r t i c u l a r l y  s e t  o u t  i n  s e c s .  1 3 0  

a n d  1 4 0  o f  t h i s  c h a p t e r ,

* Se c .  2. AS 2 9 . 1 8  is a m e n d e d  b y  a d d i n g  n e w  s e c t i o n s  to r e a d :

A R T I C L E  5. C A P I T A L  C I T Y  I N C O R P O R A T I O N ' .

S e e .  2 9 . 1 3 . 5 0 0 .  L E G I S L A T I V E  F I S D I H G S .  T h e  l e g i s l a t u r e  f i n d s  t h a t

(1) the r e l o c a t i o n  o f  t h e  c a p i t a l  s i t e  o f  t h e  S t a t e  o f  A l a s k a  

t o  t h e  c a p i t a l  c i t y  a r e a ,  as m a n d a t e d  b y  t h e  p e o p l e  of t h e  s t a t e ,  a n d  

i n c o r p o r a t i o n  of a m u n i c i p a l i t y  e n c o m p a s s i n g  t h e  c a p i t a l  c i t y  a r e a  i n  

o r d e r  to i m p l e m e n t  t h a t  r e l o c a t i o n  a r e  s u b j e c t s  of s p e c i a l  c o n c e r n ;

( 2 ) t h e r e  is a n e e d  f o r  a m u n i c i p a l i t y  e n c o m p a s s i n g  the 

c a p i t a l  c i t y  a r e a ,  b e f o r e  t h e  a r r i v a l  o f  a n y  r e s i d e n t  p o p u l a t i o n ,  in 

o r d e r  to a s s i s t  i n  t h e  p l a n n i n g  a n d  d e v e l o p m e n t  of t h e  c a p i t a l  c i t y  

a r e a ,  a p p l y  f o r  g r a n t s ,  l o a n s ,  t e c h n i c a l  a s s i s t a n c e  or o t h e r  a v a i l a b l e  

f o r m s  of aid, n e g o t i a t e  a n d  e n t e r  i n t o  c o o p e r a t i v e  a g r e e m e n t s  w i t h  o t h e r  

g o v e r n m e n t a l  e n t i t i e s ,  a n d  p r e p a r e  to p r o v i d e  s e r v i c e s  t o  t h e  a n t i c i ­

p a t e d  p o p u l a t i o n ;
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(3) d i e  p r e s e n t  a b s e n c e  o f  a r e s i d e n t  p o p u l a t i o n  a n d  t h e  

p r o j e c t e d  a r r i v a l  of a  l a r g e  r e s i d e n t  p o p u l a t i o n  a t  t h e  c a p i t a l  c i t y  

a r e a  c r e a t e  u n i q u e  c i r c u m s t a n c e s  r e q u i r i n g  t h e  c r e a t i o n  of a s p e c i a l  

g o v e r n m e n t a l  f r a m e w o r k  to p r e p a r e  f o r  t h e  i n i t i a l  g o v e r n a n c e  o f  t h e  

c a p i t a l  c i t y  a r e a ,  a n d  t o  a s s i s t  t h e  A l a s k a  C a p i t a l  C i t y  E n v e l o p m e n t  

C o r p o r a t i o n  (AS 4 4 , 6 3 . 0 2 0 )  i n  the i m p l e m e n t a t i o n  of t h e  g e n e r a l  d e­

v e l o p m e n t  p l a n  a n d  s p e c i f i c  d e v e l o p m e n t  p l a n s  f o r  t h e  c a p i t a l  c i t y ;

(4) it is i n  t h e  b a s t  i n t e r e s t  o f  t h e  c i t i z e n s  o f  t h e  s t a t e  

t o  i n c o r p o r a t e  a c a p i t a l  c i t y  i n  t h e  c a p i t a l  c i t y  a r e a  at t h i s  t i m e  a n d  

t o  i n v e s t  it w i t h  the p o w e r s  a n d  d u t i e s  s p e c i f i e d  b y  lav? i n  o r d e r  to 

a s s u r e  a w e l l - p l a n n e d  a n d  w e l l - g o v e r n e d  c o m m u n i t y ; a n d

(3) t h e r e  is n o  g e n e r a l l y  a p p l i c a b l e  s t a t u t e  w h i c h  w o u l d  

a d e q u a t e l y  c a r r y  o u t  t h e  p u r p o s e s  o f  t h i s  c h a p t e r .

S e c .  2 9 . 1 8 . 5 1 0 .  I N C O R P O R A T I O N .  T h e r e  is c r e a t e d  a n d  i n c o r p o r a t e d  

a c i t y  o f  t h e  s t a t e  a s  t h e  c a p i t a l  c i t y  o f  A l a s k a  w h i c h  is a c i t y  o f  the 

s e c o n d  c l a s s  w i t h i n  t h e  M a t a n u s k a - S u s i t n a  B o r o u g h .  T h e  n a m e  o f  t h e  c i t y  

s h a l l  b e  d e t e r m i n e d  i n  a c c o r d a n c e  w i t h  AS 4 4 . 0 6 , 1 7 0 .  f o  a c t i o n  o f  t h e  

L o c a l  B o u n d a r y  C o m m i s s i o n  (AS 4 4 . 1 9 . 2 5 0  - 4 4 . 1 9 . 3 4 0 )  is r e q u i r e d  i n  

c o n n e c t i o n  w i t h  t h e  i n c o r p o r a t i o n  o f  t h e  c a p i t a l  c i t y  u n d e r  t h i s  c h a p ­

ter .  T h e  r e s i d e n t s  o f  t h e  c a p i t a l  c i t y  m a y  p e t i t i o n  n o  c h a n g e  trie 

c l a s s i f i c a t i o n  o f  t h e  c a p i t a l  c i t y  as a m u n i c i p a l i t y  i n  t h e  m a n n e r  

p r o v i d e d  b y  law; h o w e v e r ,  t h e  c a p i t a l  c i t y  m a y  n o t  d i s s o l v e  w i t h o u t  t h e  

a p p r o v a l  of t h e  g o v e r n o r  a n d  t h e  l e g i s l a t u r e .

S e c .  2 9 . 1 8 . 5 2 0 .  B O U N D A R I E S .  T h e  b o u n d a r i e s  of t h e  c a p i t a l  c i t y

s h a l l  i n c l u d e  a l l  of t h a t  a r e a  o f  l a n d  d e s i g n a t e d  b y  t h e  v o t e r s  of

A l a s k a  as trie n e w  c a p i t a l  s i t e  o f  t h e  s t a t e .  N o  c h a n g e  i n  b o u n d a r . e s  is

e f f e c t i v e  w i t h o u t  t h e  a p p r o v a l  of t h e  l e g i s l a t u r e  a n d  t h e  g o v e r n o r .

Se c .  2 9 . 1 3 . 5 3 0 .  C I T Y  C O U N C I L .  (a) U n t i l  c o u n c i l  m e m b e r s  e l e c t e d  

b y  t h e  r e s i d e n t s  of t h e  c a p i t a l  c i t y  t a k e  o f f i c e  as p r o v i d e d  :Ln se c .  570 
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o f  t h i s  c h a p t e r ,  t h e  c o u n c i l  o f  t h e  c a p i t a l  c i t y  s h a l l  h a v e  f i v e  m e m ­

b e r s ,  f o u r  of w h o m  s h a l l  be a p p o i n t e d  b y  the. g o v e r n o r  a n d  s h a l l  s e r v e  at 

t h e  p l e a s u r e  o f  t h e  g o v e r n o r .  T h e  d e v e l o p m e n t  c o r p o r a t i o n  s h a l l  d e s i g ­

n a t e  o n e  p e r s o n  to s e r v e  as a m e m b e r  o f  t h e  c o u n c i l .  T h e  c o u n c i l  m e m ­

b e r s  a p p o i n t e d  b y  t h e  g o v e r n o r  or d e s i g n a t e d  b y  t h e  d e v e l o p m e n t  c o r p o r a ­

t i o n  s h a l l  s e r v e  a n  i n i t i a l  t e r m  w h i c h  e x p i r e s  o n  t h e  M o n d a y  f o l l o w i n g  

t h e  f i r s t  T u e s d a y  i n  O c t o b e r  of t h e  c a l e n d a r  y e a r  f o l l o w i n g  t h e  c a l e n d a r  

y e a r  of i n i t i a l  a p p o i n t m e n t  o r  d e s i g n a t i o n .  C o u n c i l  m e m b e r s  m a y  b e  

r e a p p o i n t e d  by t h e  g o v e r n o r  o r  r e d e s i g n a t e d  b y  t h e  d e v e l o p m e n t  c o r p o r a­

t i o n .  E x c e p t  a s  p r o v i d e d  i n  sec. 5 7 0  o f  t h i s  c h a p t e r ,  t h e  s u c c e s s o r s  o f  

t h e  i n i t i a l  a p p o i n t e e s  a n d  d e s i g n e e  s h a l l  s e r v e  f o r  a  t e r m  o f  t w o  y e a r s  

c o m m e n c i n g  o n  t h e  d a t e  t h e  i n i t i a l  a p p o i n t m e n t s  a n d  d e s i g n a t i o n  e x p i r e .  

E a c h  a p p o i n t e e  a n d  d e s i g n e e  s h a l l  h o l d  o f f i c e  f o r  t h e  t e r m  o f  h i s  a p ­

p o i n t m e n t  a n d  u n t i l  h i s  s u c c e s s o r  h a s  b e e n  a p p o i n t e d  or d e s i g n a t e d  a n d
4

h a s  q u a l i f i e d .

(b) C o u n c i l  m e m b e r s  a p p o i n t e d  b y  t h e  g o v e r n o r  o r  d e s i g n a t e d  b y  t h e  

d e v e l o p m e n t  c o r p o r a t i o n  n e e d  n o t  b e  r e s i d e n t s  o f  t h e  c a p i t a l  c i t y .

(c) T h e  c o u n c i l  a h a 11 e l e c t  a c h a i r m a n  f r o m  a m o n g  i t s  m e m b e r s h i p .  

T h e  c h a i r m a n  p r e s i d e s  at c o u n c i l  m e e t i n g s ,  d e t e r m i n e s  t h e  a g e n d a  f o r  

c o u n c i l  m e e t i n g s ,  a n d  c u r r i e s  o u t  t h e  o t h e r  d u t i e s  s p e c i f i e d  b y  o r d i ­

n a n c e .

b e e .  29.1S.54i). F I L L I N G  A V A C A N C Y . If a v a c a n c y  o c c u r s  a m o n g  t h e  

m e m b e r s  a p p o i n t e d  b y  t h e  g o v e r n o r ,  t h e  g o v e r n o r  s h a l l  d e s i g n a t e  t h e  

r e p l a c e m e n t  w h o  s h a l l  s e r v e  f o r  t h e  u n e x p i r e d  p o r t i o n  o f  t h e  terra.

S e e .  2 9 . 1 8 . 5 5 0 .  A P P O I N T M E N T  O F  C I T Y  O F F I C I A L S .  (a) U n t i l  a  m a y o r  

i s  e l e c t e d  i n  a c c o r d a n c e  w i t h  sac. 5 7 0  o f  t h i s  c h a p t e r ,  t h e  c o u n c i l  

s h a l l  a p p o i n t  a c i t y  m a n a g e r  f o r  t h e  c a p i t a l  c i t y  to s e r v e  a t  t h e  

p l e a s u r e  o f  t h e  c o u n c i l .  T h e  c i t y  m a n a g e r  m a y  n o t  b e  a c o u n c i l  m e m b e r .

(b) E x c e p t  to t h e  e x t e n t  t h a t  t h e  c o u n c i l  a s s i g n s  f u n c t i o n s  o r
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I

d u t i e s  t o  t h e  o t h e r  cit; o f f i c i a l s ,  a n d  e x c e p t  t h a t  t h e  c i t y  m a n a g e r  n a y  

n e i t h e r  p r e s i d e  n o r  v o t e  a t  c o u n c i l  m e e t i n g s , t h e  c i t y  m a n a g e r  h a s  t h e  

p o w e r s  a n d  d u t i e s  of a l l  e x e c u t i v e  a n d  a d m i n i s t r a t i v e  c i t y  o f f i c i a l s  s e t  

o u t  i n  t h i s  t i t l e .

(c) T h e  c o u n c i l  m a y  a p p o i n t  a d d i t i o n a l  c i t y  o f f i c i a l s  w h o  s h a l l  

a s s u m e  t h e  d u t i e s  s p e c i f i e d  h y  o r d i n a n c e .

S e c .  2 9 . 1 8 . 5 6 0 .  P R O C E D U R E S .  U n t i l  c o u n c i l  m e m b e r s  e l e c t e d  b y  t h e  

r e s i d e n t s  of t h e  c a p i t a l  c i t y  t a k e  o f f i c e  as p r o v i d e d  i a  s e c .  5 7 0  of 

t h i s  c h a p t e r ,

( 1 ) t h e  c o u n c i l  s h a l l  m e e t  at l e a s t  o n c e  e v e r y  m o n t h ,  at t h e  

l o c a t i o n  oi i t s  c h o i c e ,  u n l e s s  o t h e r w i s e  p r o v i d e d  b y  o r d i n a n c e }  s p e c i a l  

m e e t i n g s  m a y  b e  h e l d  o n  t h e  c a l l  of t h e  c h a i r m a n  o r  t w o  c o u n c i l  m e m b e r s  

u p o n  n o t  le s s  t h a n  2 4  h o u r s  w r i t t e n  o r  o r a l  n o t i c e  c o t s m u n i c a t e d  t o  e a c h  

m e m b e r ;

(2 ) t h e  c o u n c i l  s n a i l  d e t e r m i n e  i t s  o w n  r u l e s  a n d  p r o v i d e  f o r  

k e e p i n g  a j o u r n a l  of i t s  p r o c e e d i n g s ;

(3) t h r e e  c o u n c i l  m e m b e r s  c o n s t i t u t e  a q u o r u m  a n d  t h r e e  

a f f i r m a t i v e  v o t e s  a r e  r e q u i r e d  f o r  t h e  p a s s a g e  of a n  o r d i n a n c e ,  r e s o l u ­

t i o n ,  o r  m o t i o n ;

(4) t h e  f i n a l  v o t e  o n  e a c h  o r d i n a n c e ,  r e s o l u t i o n ,  or s u b­

s t a n t i v e  m o t i o n  s h a l l  b e  a r e c o r d e d  r o l l  c a l l  v o t e ;  a l l  c o u n c i l  m e m b e r s  

p r e s e n t  s h a l l  v o t e  u n l e s s  t h e  c o u n c i l ,  f o r  s p e c i a l  r e a s o n s ,  p e r m i t s  a 

m e m b e r  t o  a b s t a i n ;

(5) t h e  c o u n c i l  n a y  p r o v i d e  f o r  m e e t i n g s  to b e  h e l d  n n d  

f o r m a l  a c t i o n  to b e  t a k e n  b y  c o n f e r e n c e  t e l e p h o n e ;

(6 ) w h e n e v e r  t h e  c o u n c i l  is r e q u i r e d  b y  lav; Co p r o v i d e  p u b l i c

n o t i c e  o r  t o  p u b l i s h  n o t i c e  in a n e w s p a p e r  o f  g e n e r a l  c i r c u l a t i o n  w i t h i n  

t h e  m u n i c i p a l i t y ,  t h a t  e l e m e n t  o f  n o t i c e  s h a l l  b e  s a t i s f i e d  if

(A) t h e  n o t i c e  is p u b l i s h e d  i n  a n e w s p a p e r  of g e n e r a l  
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c i r c u l a t i o n  in t h e  M a t a n u s k a - S u s i t n a  B o r o u g h ,  a n d

(£) w h e n  t h e  n o t i c e  is g i v e n  i n  c o n n e c t i o n  w i t h  a 

p l a n n e d  p u b l i c  h e a r i n g  i n  a m u n i c i p a l i t y  o u t s i d e  t h e  M a t a n u s k a -  

S u s i t n a  B o r o u g h ,  if t h e  n o t i c e  is a l s o  p u b l i s h e d  i n  a n e w s p a p e r  o f  

g e n e r a l  c i r c u l a t i o n  i n  t h a t  m u n i c i p a l i t y .

S e c .  2 9 . 1 3 . 5 7 0 .  T U A N S I T I O M . (a) W h e n  t h e  c a p i t a l  c i t y  a t t a i n s  a

p o p u l a t i o n  o f  2 5  p e r m a n e n t  r e s i d e n t s ,  as c e r t i f i e d  b y  t h e  l i e u t e n a n t  

g o v e r n o r  b a s e d  o n  t h e  b e s t  i n f o r m a t i o n  a v a i l a b l e ,  t h e  l i e u t e n a n t  g o v e r ­

n o r  a h s l l  n o t i f y  t h e  c o u n c i l  o f  t h i s  d e t e r m i n a t i o n .  T h e  l i e u t e n a n t  

g o v e r n o r  s h a l l  s p e c i f y  a n  e l e c t i o n  d a t e  w h i c h  s h a l l  b e  t h e  f i r s t  T u e s d a y  

o f  O c t o b e r  f o l l o w i n g  t h e  n o t i f i c a t i o n ,  e x c e p t  t h a t  i f  it is l e s s  t h a n  

s i x  m o n t h s  f r o m  t h e  d a t e  of t h e  c e r t i f i c a t i o n  t o  t h e  f i r s t  T u e s d a y  of 

O c t o b e r  t h e n  t h e  e l e c t i o n  d a t a  s h a l l  b o  t h e  f i r s t  T u e s d a y  of O c t o b e r  of 

t h e  y e a r  f o l l o w i n g .  T h e  e l e c t e d  m e m b e r s  s h a l l  t a k e  o f f i c e  o n  t h e  M o n d a y  

f o l l o w i n g  t h e  e l e c t i o n .

(b) A f t e r  t h e  l i e u t e n a n t  g o v e r n o r  h a s  s p e c i f i e d  t h e  e l e c t i o n  d a t e ,  

t h e  c o u n c i l  s h a l l  m a k e  a r r a n g e m e n t s  f o r  a n  ' l e c t i o n  a t  w h i c h  f i v e  

c o u n c i l  m e m b e r s  s h a l l  b e  e l e c t e d  i n  t h e  rentier p r e s c r i b e d  b y  o r d i n a n c e .  

T h e  e x p e n s e s  of t h e  e l e c t i o n  s h a l l  b e  b c r n e  b y  t h e  s t a t e .  T h e  c o u n c i l  

o f  t h e  c a p i t a l  c i t y  s h a l l  h a v e  s e v e n  ae:aners. T h e  g o v e r n o r  s h a l l  d e s i g ­

n a t e  t w o  c o u n c i l  m e m b e r s  h o l d i n g  o f f i c e  on t h e  d a t e  o f  t h e  e l e c t i o n  to 

r e m a i n  m e m b e r s  o f  t h e  c o u n c i l  f o r  a t w o - y e a r  t e r m  c o m m e n c i n g  o n  t h e  d a t e  

t h e  e l e c t e d  c o u n c i l  m e m b e r s  t a k e  o f f i c e .  T h e  s u c c e s s o r s  t o  t h e  a p ­

p o i n t e d  c o u n c i l  m e m b e r s  s h a l l  b e  e l e c t e d  b y  t h e  r e s i d e n t s ,  e x c e p t  t h a t  

i f  e i t h e r  o f  t h e  a p p o i n t e d  c o u n c i l  m e m b e r s  l o a v e s  o f f i c e  d u r i n g  t h e  t w o  

y e a r s ,  t h e  g o v e r n o r  m a y  appoint, a s u c c e s s o r . T h e  t e r m s  o f  a l l  o t h e r  

a p p o i n t e d  o r  d e s i g n a t e d  c o u n c i l  m e m b e r s  e x p i r e  w h e n  t h e  e l e c t e d  c o u n c i l  

m e m b e r s  t a k e  o f f i c e .  T h e  c o u n c i l  s h a l l  b y  o r d i n a n c e  a d o p t e d  b e f o r e  t h e  

e l e c t i o n  p r o v i d e  f o r  t h e  m a n n e r  of n o m i n a t i n g  c a n d i d a t e s  f o r  o f f i c e  a n d
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f o r  t h e  e l e c t i o n  p r o c e d u r e s .  T h e  terra of e l e c t e d  c o u n c i l  m e m b e r s  is t w o  

y e a r s t  h o w e v e r ,  t h r e e  of t h e  m e m b e r s  a r e  e l e c t e d  f o r  a n  i n i t i a l  terra of 

o n e  y e a r  a n d  t h e  r e m a i n d e r  f o r  t w o  y e a r s .  A m a y o r  s h a l l  b e  c h o s e n  f r o m  

a m o n g  t h e  m e m b e r s  o f  t h e  c o u n c i l  i n  t h e  m a n n e r  p r o v i d e d  b y  l a w  a n d  

o r d i n a n c e .

S e c .  2 9 . 1 8 . 5 8 0 .  P O W E R S .  T h e  c a p i t a l  c i t y  is a s e c o n d  c l a s s  c i t y  

a n d ,  e x c e p t  as o t h e r w i s e  p r o v i d e d  i n  t h i s  c h a p t e r ,  h a s  a l l  o f  t h e  p o w e r s  

of a s e c o n d  c l a s s  c i t y .  T h e  l i a t a n u s k a - S u s i t n a  B o r o u g h  m a y  n o t ,  w i t h o u t  

t h e  a p p r o v a l  o f  t h e  l e g i s l a t u r e ,  a s s u m e  o r  e x e r c i s e  a n  a r e a w i d e  p o w e r  

w i t h i n  t h e  c a p i t a l  c i t y  a r e a  f o r  a  p e r i o d  o f  f i v e  y e a r s  f r o m  t h e  d a t e  of 

t h e  e l e c t i o n  d e s c r i b e d  i n  s e c .  5 7 0 ( b )  of t h i s  c h a p t e r  e x c e p t  as p r o v i d e d  

i n  a n  a g r e e m e n t  w i t h  t h e  c a p i t a l  c i t y  a n d  t h e  d e v e l o p m e n t  c o r p o r a t i o n  

e n t e r e d  i n t o  u n d e r  s e c .  6 3 0  o f  t h i s  c h a p t e r ,  a n d  e x c e p t  f o r  t h o s e  p o w e r s  

b e i n g  e x e r c i s e d  o n  a n  a r e a w i d e  b a s i s  o n  J a n u a r y  1, 1978.

S e c .  2 9 . 1 8 . 5 9 0 .  P U B L I C  S C H O O L S .  T h e  c a p i t a l  c i t y  a n d  t h e  

H a t a n u s k a - S u s i f c n a  B o r o u g h  s h a l l  e n t e r  i n t o  a  c o o p e r a t i v e  a g r e e m e n t ,  to 

w h i c h  t h e  d e v e l o p m e n t  c o r p o r a t i o n  a n d  t h e  s t a t e  m a y  b e  a p a r t y ,  f o r  the 

t i m e l y  p r o v i s i o n  o f  p u b l i c  s c h o o l s  in the c a p i t a l  c i t y  a r e a  i n  a c c o r ­

d a n c e  w i t h  t h e  g e n e r a l  d e v e l o p m e n t  p l a n .  P a y m e n t s  t o  f u n d  t h e  a n n u a l  

c o s t  o f  r e p a y m e n t  of p r i n c i p a l ,  a n d  a c c r u e d  i n t e r e s t ,  o b l i g a t e d  b y  t h e  

b o r o u g h  f o r  c o n s t r u c t i o n  of p u b l i c  s c h o o l s  i n c l u d e d  i n  t h e  g e n e r a l  

d e v e l o p m e n t  p l a n  i n  t h e  c a p i t a l  c i t y  a r e a  s h a l l  b e  m a d e  to t h e  b o r o u g h  

b y  t h e  s t a t e  i n  e a c h  y e a r  a t  t h e  t i m e s  n e c e s s a r y  f o r  t h e  b o r o u g h  to n e e t  

i t 3 a p p l i c a b l e  r e p a y m e n t  d a t e s .  T h e  c a p i t a l  c o s t s ,  i n  t h e  a m o u n t s  a n d  

w h e n  r e q u i r e d  i n  a c c o r d a n c e  w i t h  t h e  g e n e r a l  a n d  a p p l i c a b l e  s p e c i f i c  

d e v e l o p m e n t  p l a n s ,  s h a l l  b e  p r o v i d e d  t o  t h e  b o r o u g h  b y  t h e  s t a t e  w i t h

t h e  p r o c e e d s  o f  g e n e r a l  o b l i g a t i o n  b o n d s .

Sec. 2 9 . 1 8 . GOO. T A X I N G  P O W E R .  S o  l o n g  as it is a s e c o n d  cl iss 

c i t y ,  t h e  c a p i t a l  c i t y  m a y  b y  r e f e r e n d u m  l e v y  r e a l  a n d  p e r s o n a l  p r o p e r t y  
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2 9 .

t a x e s  at a  r a t e  n o t  to e x c e e d  t h e  m a x i m u m  r o t e  t h e n  p e r m i t t e d  h y  la** f o r  

f i r s t  c l a s s  c i t i e s .

Se c .  2 9 . 1 8 . 6 1 0 .  PLANM1LIC A M D  Z O N I H G  A U T H O R I T Y .  T h e  c a p i t a l  c i t y  

a n d  t h e  M a t a n u s k a - S u s i t n a  B o r o u g h  s h a l l ,  w i t h i n  n i n e  m o n t h s  a f t e r  i n c o r ­

p o r a t i o n  o f  t h e  c a p i t a l  c i t y ,  e n t e r  i n t o  a n  a g r e e m e n t  b y  w h i c h  t h e  

c a p i t a l  c i t y  s h a l l  e x e r c i s e  t h e  p l a n n i n g ,  z o n i n g ,  b u i l d i n g  a n d  h o u s i n g  

c o d e  p o w e r s  a n d  f u n c t i o n s  it c o n s i d e r s  n e c e s s a r y  a n d  d e s i r a b l e  i n  o r d e r  

t o  a s s u r e  c o o r d i n a t i o n  w i t h  a n d  p r e s e r v a t i o n  o f  t h e  g e n e r a l  d e v e l o p m e n t  

p l a n  a n d  s p e c i f i c  d e v e l o p m e n t  p l a n s .  T h e  a g r e e m e n t  s h a l l  c o n s i d e r  the 

n e e d  a n d  d e s i r a b i l i t y  f o r  c o o r d i n a t i o n  a m o n g  t h e  d e v e l o p m e n t  c o r p o r a­

t i o n ,  t h e  c a p i t a l  c i t y ,  a n d  t h e  b o r o u g h ,  a n d  s h a l l  p r o v i d e  f o r  a s h a r i n g  

o x  p l a n n i n g ,  z o n i n g ,  b u i l d i n g  a n d  h o u s i n g  c o d e  p o w e r s  a n d  f u n c t i o n s  

b e t w e e n  t h e  c a p i t a l  c i t y  a n d  t h e  b o r o u g h  w h i c h  e n s u r e s  a n  o r d e r l y  d e ­

v e l o p m e n t  of the g e n e r a l  d e v e l o p m e n t  p l a n  a n d  s p e c i f i c  d e v e l o p m e n t  p l a n s  

a n d  a m a x i m u m  o f  c o n t r o l  b y  t h e  r e s i d e n t s  o f  t h e  c a p i t a l  c i t y  o v e r  l o c a l  

c o m m u n i t y  d e v e l o p m e n t  a n d  a f f a i r s ,  c o n s i s t e n t  w i t h  t h e  g e n e r a l  r e g i o n a l  

c o n c e r n s  of t h e  b o r o u g h .  T h e  d e v e l o p m e n t  c o r p o r a t i o n  m a y  b e  a p a r t y  t o  

t h i s  a g r e e m e n t .  T h e  g e n e r a l  d e v e l o p m e n t  p l a n  a n d  s p e c i f i c  d e v e l o p m e n t  

p l a n s  c o n s t i t u t e  t h e  l a n d  u s e  p l a n  f o r  t h e  c a p i t a l  c i t y  a r e a  a n d  s u p e r­

s e d e  a l l  p l a n n i n g ,  z o n i n g ,  s u b d i v i s i o n ,  b u i l d i n g  c o d e ,  o r  o t h e r  s i m i l a r  

e n a c t m e n t s  o f  t h e  i i a t a n u s k a - S u s i t n a  B o r o u g h  i n  t h e  c a p i t a l  c i t y  a r e a  

w i t h  r e s p e c t  to l a n d  n o t  o w n e d  b y  t h e  d e v e l o p m e n t  c o r p o r a t i o n .  W i t h  

r e s p e c t  to l a n d  n o t  o w n e d  b y  t h e  d e v e l o p m e n t  c o r p o r a t i o n ,  t h e  g e n e r a l  

d e v e l o p m e n t  p l a n  a n d  s p e c i f i c  d e v e l o p m e n t  p l a n s  s h a l l  c o n t i n u e  to s u p e r­

s e d e  e n a c t m e n t s  o f  t h e  M a t a n u s k a - S u s i t n a  B o r o u g h  u n t i l  a f t e r  t h e  l a n d  

h a s  b e e n  f u l l y  d e v e l o p e d .  A f t e r  f u l l  d e v e l o p m e n t  o f  a n y  p a r c e l  o f  land, 

t h e  M a t a n u s k a - S u s i t n a  B o r o u g h  m a y  n o t  e x e r c i s e  a n y  a r e a w i d e  p o w e r  in a 

m a n n e r  w h i c h  c o n f l i c t s  w i t h  t h e  g e n e r a l  d e v e l o p m e n t  p l a n  o r  s p e c i f i c  

d e v e l o p m e n t  p l a n a  u n t i l  t h e  d e v e l o p m e n t  c o r p o r a t i o n  ia d i s s o l v e d  o r
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J a n u a r y  1, 2 0 0 0 ,  w h i c h e v e r  c o m e s  f i r a C .

S e c .  2 0 . 1 3 . 6 2 0 .  T R A N S F E R  O F  U T I L I T I E S  T O  C A P I T A L  C I T Y .  T h e  

d e v e l o p m e n t  c o r p o r a t i o n ,  i n  c o o p e r a t i o n  w i t h  t h e  c a p i t a l  c i t y ,  s h a l l  

a r r a n g e  f o r  a n d  a g r e e  to a n  o r d e r l y  s c h e d u l e  f o r  t r a n s f e r r i n g  t o  t h e  

c a p i t a l  c i t y  o w n e r s h i p  of, a n d  f i n a n c i a l  a n d  o p e r a t i o n a l  r e s p o n s i b i l i t y  

f o r  u t i l i t i e s  a n d  a n y  o t h e r  f a c i l i t i e s  w h i c h  t h e  d e v e l o p m e n t  c o r p o r a t i o n  

c o n s i d e r s  to b e  i n t e g r a l  p a r t s  o f  t h e  c a p i t a l  c i t y  i n f r a - s t r u c t u r e .  

B e f o r e  J a n u a r y  1, 193 5 ,  t h e  d e v e l o p m e n t  c o r p o r a t i o n  a n d  t h e  c o u n c i l  o f  

C h e  c a p i t a l  c i t y  s h a l l  j o i n t l y  r e t a i n  i n d e p e n d e n t  c o n s u l t a n t s  t o  s t u d y  

a n d  d e t e r m i n e  a n  o r d e r l y  s c h e d u l e  f o r  t r a n s f e r  of t h e s e  u t i l i t i e s  a n d  

f a c i l i t i e s  t o  t h e  c a p i t a l  c i t y .  T h e  s t u d y  s h a l l  c o n s i d e r  t h e  c a p a b i l i ­

t i e s  o f  t h e  c a p i t a l  c i t y  a n d  its e x i s t i n g  a n d  a n t i c i p a t e d  r e s i d e n t s  to 

f i n a n c e  t h e  c o s t  o f  t h o s e  u t i l i t i e s  a n d  o t h e r  f a c i l i t i e s  a n d  t h e i r  

o p e r a t i n g  e x p e n s e s .  T h e  c o n s u l t a n t s  s h a l l  p r o p o s e  a r e c o m m e n d e d  

s c h e d u l e  f o r  a n d  t e r m s  of t r a n s f e r  w h i c h  a r e  c o m m e n s u r a t e  w i t h  t h e  

c a p i t a l  c i t y ' s  e x i s t i n g  a n d  a n t i c i p a t e d  p o p u l a t i o n ,  t a x  b a 3 c a n d  a n y  

o t h e r  f a c t o r s  r e l a t i n g  to i t s  c a p a b i l i t y  t o  f i n a n c e  a n d  o p e r a t e  t h e s e  

f a c i l i t i e s  as t h e y  c o n s i d e r  a p p r o p r i a t e .  T h e  d e v e l o p m e n t  c o r p o r a t i o n  

s h a l l ,  a f t e r  c o n s i d e r i n g  t h e  c o n s u l t a n t s *  r e p o r t ,  p r o p o s e  a s c h e d u l e  or 

a n d  t e r m s  a n d  c o n d i t i o n s  o f  t h e  t r a n s f e r  to t h e  c a p i t a l  cit y ,  w h i c h  

s h a l l ,  u p o n  r e v i e w  a n d  a p p r o v a l  b y  t h e  c o u n c i l ,  be i n c l u d e d  i n  a n  

a g r e e m e n t  b e t w e e n  t h e  d e v e l o p m e n t  c o r p o r a t i o n  a n d  t h e  c a p i t a l  c i t y .  If 

t h e  d e v e l o p m e n t  c o r p o r a t i o n  a n d  t h e  c a p i t a l  c i t y  a r c  u n a b l e  to a g r e e  

w i t h i n  s i x  m o n t h s  a f t e r  t h e  d e v e l o p m e n t  c o r p o r a t i o n  s u b m i t s  its p r o ­

p o s a l ,  t h e  d e v e l o p m e n t  c o r p o r a t i o n  s h a l l  s u b m i t  t h e  p r o p o s a l  to t h e  

L e g i s l a t i v e  B u d g e t  a n d  A u d i t  C o m m i t t e e  w h i c h  s h a l l  c o n s i d e r  t h e  p r o ­

p o s a l ,  a n d  if t h e  c o m m i t t e e  c o n s i d e r s  it a p p r o p r i a t e  t o  d o  so, s h a l l  

r e c o m m e n d  to t h e  l e g i s l a t u r e  l e g i s l a t i o n  i t  c o n s i d e r s  d e s i r a b l e  f o r  t h e  

d i s p o s i t i o n  o f  t h e  u t i l i t i e s  a n d  o t h e r  f a c i l i t i e s .  If n o  r e c o m m e n d a t i o n  

C S S B  5 5 3  - 4 4 -



1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

2 3

2 4

25

2 6

27

2 8

29_

i s  i?ade to t h e  l e g i s l a t u r e  o r  i f  t h e  l e g i s l a t u r e  d o e s  n o t  e n a c t  l e g i s­

l a t i o n  r e g a r d i n g  t h e  d i s p o s i t i o n  d u r i n g  t h e  l e g i s l a t i v e  s e s s i o n  a t  w h i c h  

t h e  r e c o m m e n d a t i o n  is m a d e , the. d e v e l o p m e n t  c o r p o r a t i o n  m a y  a t  a n y  tirac 

t h e r e a f t e r  s e l l  o r  d i s p o s e  of t h e  u t i l i t i e s  a n d  f a c i l i t i e s  or a n y  o f  

t h e m  t o  a p r i v a t e  p e r s o n  or e n t i t y  o r  g o v e r n m e n t  b o d y ,  or c o n t i n u e  to 

o p e r a t e  them.

S e c .  2 9 . 1 8 . 6 3 0 .  A G R E E M E N T S . T h e  d e v e l o p m e n t  c o r p o r a t i o n ,  t h e  

c a p i t a l  c i t y ,  t h e  M a t a n u s k a - S u s i t n a  B o r o u g h ,  t h e  s t a t e  a n d  a n y  a g e n c y  o r  

i n s t r u m e n t a l i t y  o f  t h e  s t a t e ,  as w e l l  as a l l  o t h e r  e n t i t i e s  p e r m i t t e d  b y  

la w ,  m a y  e n t e r  i n t o  a g r e e m e n t s  f o r  t h e  c o o p e r a t i v e  or j o i n t  a d m i n i s t r a ­

t i o n  o f  a n y  f u n c t i o n s  o r  p o w e r s .  A n  a g r e e m e n t ,  w h e n e v e r  e n t e r e d  i n t o ,  

s h a l l  b e  b i n d i n g  a n d  e n f o r c e a b l e  u p o n  t h e  p a r t i e s  i n  a c c o r d a n c e  w i t h  its 

t e r m s .  T h i s  s e c t i o n  s h a l l  c o n t i n u e  to a p p l y  to t h e  c a p i t a l  c i t y  a n d  t h e  

M a t a n u s k a - S u s i t n a  B o r o u g h  if e i t h e r  a d o p t s  a h o m e  r u l e  c h a r t e r .

Sec. 7.9.13. 640. A P P L I C A B I L I T Y  O F  O T H E R  P R O V I S I O N S  0 ?  L A O . A l l  

a p p l i c a b l e  p r o v i s i o n s  of l a w  c o n s i s t e n t  v;i**h t h e  p r o v i s i o n s  of t h i s  

a r t i c l e  a p p l y  to the c a p i t a l  c i t y ,  w'hen t h e r e  is a n  i n c o n s i s t e n c y  

b e t w e e n  s e c s .  5 0 0  - 6 6 0  o f  t h i s  c h a p t e r  a n d  a n y  o t h e r  p r o v i s i o n  o f  law, 

t h e  p r o v i s i o n s  o f  s e c s .  3 0 0  - 6 6 0  o f  t h i s  c h a p t e r  p r e v a i l .  T h e  p r o v i ­

s i o n s  o f  s e c s .  520, 580, 610, 6 2 0  a n d  6 3 0  o f  t h i s  c h a p t e r  a u t h o r i z i n g  

a g r e e m e n t s  t o  b e  e n t e r e d  i n t o  b y  t h e  c a p i t a l  c i t y  a n d  l i m i t i n g  b o u n d a r y  

c h a n g e s  (A3 2 9 . 1 8 . 5 4 0 )  a n d  a c t i o n  o f  t h e  M a t a n u s k a - S u s i t n a  B o r o u g h  (AS

2 9 . 1 8 . 6 1 0  a n d  A 3  2 9 . 1 3 . 6 4 0 )  s h a l l  c o n t i n u e  i n  e f f e c t  n o t w i t h s t a n d i n g  a 

c h a n g e  in t h e  m u n i c i p a l  c l a s s i f i c a t i o n  o f  t h e  c a p i t a l  c i t y  or t h e  a d o p­

t i o n  o f  a  h o m e  r u l e  c h a r t e r .

S e c .  2 9 . 1 8 . 6 5 0 .  D E F I N I T I O N S . I n  s e c s .  5 0 0  - 6 6 0  o f  t h i s  c h a p t e r ,  

u n l e s s  t h e  c o n t e x t  r e q u i r e s  o t h e r w i s e ,

( 1 ) " c a p i t a l  c i t y  a r e a "  m o a n s  t h e  a r e a  d e s c r i b e d  i n  sec. 5 2 0  

of t h i s  c h a p t e r i
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(2 ) " c a p i t a l  city*' m e a n s  t h e  T a u n i c i p a l i t y  i n c o r p o r a t e d  b y  

t h i s  c h a p t e r ;

(3) " d e v e l o p m e n t  c o r p o r a t i o n "  w e a n s  t h e  A l a s k a  C a p i t a l  C i t y  

D e v e l o p m e n t  C o r p o r a t i o n ;

(4) " g e n e r a l  d e v e l o p m e n t  p l a n "  h a s  t h e  s a m e  m e a n i n g  as p r o ­

v i d e d  i n  A S  4 4 . 6 3  0 3 0  a n d  i n c l u d e s  a m e n d m e n t s  d o  the g e n e r a l  d e v e l o p m e n t  

p l a n ;

(5) " s p e c i f i c  d e v e l o p m e n t  p l a n "  h a s  t h e  s a n e  m e a n i n g  a s  p r o ­

v i d e d  i n  A S  4 4 . 6 3 . 0 3 5  a n d  i n c l u d e s  a m e n d m e n t s  t o  e a c h  s p e c i f i c  d e v e l o p­

m e n t  p l a n .

Sec. 2 9 . 1 3 . 6 6 0 .  S H O R T  T I T L E .  S e c t i o n s  5 0 0  - 6 6 0  o f  t h i s  c h a p t e r  

m a y  b e  c i t e d  as t h e  C a p i t a l  C i t y  I n c o r p o r a t i o n  Act.

* Se c .  3. A S  id. 56 is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to r e a d :

S e c . 1 8 . 5 0 . 0 9 4 .  ’J E W  C A P I T A L  C I T Y  M O R T G A G E  L O A W S .  I n  a d d i t i o n  to 

o t h e r  p o w e r s  g r a n t e d  i n  t h i s  c h a p t e r ,  t h e  c o r p o r a t i o n  m a y ,  w i t h o u t  

r e g a r d  to i n c o m e  l i m i t a t i o n ,  m a k e  o r  p a r t i c i p a t e  in t h e  m a k i n g  of m o r t ­

g a g e  l o a n s  t o  p u r c h a s e r s  o f  r e s i d e n t i a l  h o u s i n g  in t h e  n e w  c a p i t a l  c i t y  

(AS 2 9 . 1 3 . 5 1 0  - 2 9 . 1 8 . 6 6 0 )  w h o  a r e  r e q u i r e d  to r e l o c a t e  w i t h  t h e i r  j o b s  

t o  tiie n e w  c a p i t a l  cit y .

*  Se c .  4. A S  4 9 . 5 3 . 2 7 0  is a m e n d e d  b y  a d d i n g  a n e w  s u b s e c t i o n  to r e a d :

(i) A i l  r e f e r e n c e s  to t h e  " r e s e r v e  f u n d "  i n  t h i s  s e c t i o n  i n c l u d e  

s p e c i a l  a c c o u n t s  w i t h i n  t h e  r e s e r v e  f u n d  w h i c h  m a y  b e  c r e a t e d  b y  t h e  

a u t h o r i t y  to s e c u r e  the. p a y m e n t  o f  p a r t i c u l a r  b o n d s ,  i n c l u d i n g ,  w i t h o u t  

l i m i t a t i o n ,  b o n d s  i s s u e d  b y  t h e  c a p i t a l  c i t y  e s t a b l i s h e d  u n d e r  A S  29 . -

1 8 . 5 1 0 .  T h e  c o m m i s s i o n e r  of r e v e n u e  m a y  l e n d  s u r p l u s  m o n e y  i n  t h e  

g e n e r a l  f u n d  to tile a u t h o r i t y  f o r  d e p o s i t  to a n y  a c c o u n t  i n  t h e  r e s e r v e  

f u n d  in a n  a m o u n t  e q u a l  to t h e  r e q u i r e d  d e b t  s e r v i c e  r e s e r v e .  T h e  l o a n s  

s h a l l  b e  m a d e  o n  s u c h  t e r n s  a n d  c o n d i t i o n s  a s  vr y  b e  a g r e e d  u p o n  b y  C h e  

c o m m i s s i o n e r  of r e v e n u e  a n d  t h e  a u t h o r i t y ,  i n c l u d i n g ,  w i t h o u t  liaiita- 
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tiori, terras a n d  c o n d i t i o n s  p r o v i d i n g  t h a t  t h e  l o a n s  n e e d  n o t  b e  r e p a i d  

u n t i l  t h e  o b l i g a t i o n s  o f  t h e  c o r p o r a t i o n  s e c u r e d  a n d  t o  b e  s e c u r e d  b y  

t h e  a c c o u n t  in t h e  r e s e r v e  f u n d  a r e  n o  l o n g e r  o u t s t a n d i n g .

*  S e c .  5. T h e  c o m m i s s i o n e r  o f  r e v e n u e  n a y  l o a n  a n  a m o u n t  n o t  t o  e x c e e d  

$ 1 4 , 8 0 0 , 0 0 0  f r o m  s u r p l u s  m o n e y  i n  t h e  g e n e r a l  f u n d  to t h e  A l a s k a  S t a t e  

H o u s i n g  A u t h o r i t y  (AS 1 8 . 5 3 . 0 1 0  - 1 3 . 5 5 . 2 9 0 )  f o r  t h e  p u r p o s e  o f  p r o v i d i n g  

h o u s i u g  f o r  p e r s o n s  of l o w e r  i n c o m e  i n  t h e  c a p i t a l  c i t y  a r e a .  T h e  a m o u n t s  

l o a n e d  s h a l l  be u s e d  b y  t h e  a u t h o r i t y  f o r  th a t  p u r p o s e  i n  a c c o r d a n c e  w i t h  t h e  

p r o v i s i o n s  o i  A S  1 3 . 5 5 . 3 0 0  - 1 8 . 5 5 . 3 7 0 .  T h e  l o a n  o r  l o a n s  b y  t h e  c o m m i s ­

s i o n e r  o f  r e v e n u e  t o  t h e  a u t h o r i t y  s h a l l  b e  m a d e  a t  t h e  r a t e  or r a t e s  o f  

i n t e r e s t  a n d  u p o n  t h e  t e r m s  a n d  c o n d i t i o n s  as t h e  c o m m i s s i o n e r  o f  r e v e n u e  a n d  

t h e  a u t h o r i t y  n a y  a g r e e  u p o n .

* Se c .  0. T h e  p l a n  o f  t h e  M e w  C a p i t a l  S i t e  P l a n n i n g  C o m m i s s i o n  u n d e r  A S  

4 4 . 0 6 . 2 3 0 ( j )  r e f e r r e d  to i n  s e c .  4 4 . A 3 . 1 3 0  o f  s e e .  1 o f  t h i s  A c t  is c o d i f i e d  

b y  p r o v i d i n g  th a t  o f  t h o s e  c e n t r a l  s t a t e  p o s i t i o n s  in e x i s t e n c e  in 1977,

1 , 7 9 8  w i l l  m o v e  to t h e  n e w  c a p i t a l .  T h e  n u m b e r  o f  p o s i t i o n s  t o  b e  l o c a t e d  i n  

J u n e a u  a n d  the n u m b e r  to b e  l o c a t e d  i n  t h e  n o w  c a p i t a l  a r e  as f o l l o w s :

J u n e a u

G o v e r n o r ' s  O f f i c e  39

D e p a r t m e n t  of A d m i n i s t r a t i o n  8 0

D e p a r t m e n t  of L a w  3

D e p a r t m e n t  of H e v e n u e  39

D e p a r t m e n t  of E d u c a t i o n  201

D e p a r t m e n t  o f  H e a l t h  a n d  S o c i a l  S e r v i c e s  39

D e p a r t m e n t  o f  L a b o r  2 8 7

D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c

D e v e l o p m e n t  9

D e p a r t m e n t  o f  N a t u r a l  K e s o u r c e s  0

D e p a r t m e n t  o f  F i s h  a n d  G a m e  13
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D e p a r t m e n t  o f  P u b l i c  S a f e t y  0 97

D e p a r t m e n t  o f  E n v i r o n m e n t a l  C o n s e r v a t i o n  2 77

D e p a r t m e n t  o f  C o m m u n i t y  a n d  R e g i o n a l

A f f a i r s  4 3  2ft

D e p a r t m e n t  o f  T r a n s p o r t a t i o n  a n d  P u b l i c

F a c i l i t i e s  32 2 7 8

L e g i s l a t u r e  0 291

C o u r t  S y s t e m  9 0

T h e  plan, is f u r t h e r  m o d i f i e d  b y  p r o v i d i n g  t h a t  (.1) t h e  m o v e  w i l l  b e  c o m p l e t e d  

i n  1 9 3 7 ;  (2) t h e  p o p u l a t i o n  f i g u r e  f o r  p l a n n i n g  p u r p o s e s  a t  t h a t  t i m e  is 

a s s u m e d  t o  b e  1 1 , 1 0 0 ;  (3) f o r  p l a n n i n g  p u r p o s e s ,  it is a s s u m e d  t h a t  t h e  r a t e  

o f  g r o w t h  in c e n t r a l  s t a t e  p o s i t i o n s  w i l J  r e m a i n  c o n s t a n t  a n d  t h a t  t h e  r a t e

o f  g r o w t h  w i l l  be r e f l e c t e d  i n  J u n e a u  a n d  A n c h o r a g e  as w e l l  as i n  t h e  n e w

c a p i t a l .  M o d i f i c a t i o n s  t o  t h e  p l a n  a r c  b a s e d  u p o n  t h e  S e n a t e  S t a t e  A f f a i r s

C o m m i t t e e  r e p o r t  s u b m i t t e d  M a y  19, 1978.

*  S e c .  7. T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . -  

0 7 0 ( c ) .
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A  &

I n t r o d u c e d :  3 / 1 7 / 7 3
R e f e r r e d :  S t a t e  A f f a i r s  a n d

F i n a n c e

I N  T H E  S E N A T E B Y  T H E  S T A T E  A F F A I R S  C O M M I T T E E  

S E N A T E  B I L L  N O .  5 5 3  

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

T E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

A  B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  r e l a t i n g  to p l a n n i n g  f o r  a n d  d e v e l o p m e n t  o f  t h e

n e w  A l a s k a  c a p i t a l ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  

d a t e .  "

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

*  S e c t i o n  1. A S  4 4  i s  a m e n d e d  b y  a d d i n g  a  n e w  c h a p t e r  t o  r e a d :

C H A P T E R  63. A L A S K A  C A P I T A L  C I T Y  D E V E L O P M E N T  C O R P O R A T I O N .

A R T I C L E  1. F I N D I N G S .

S e c .  4 4 . 6 3 . 0 1 0 .  F I N D I N G S .  (a) T h e  l e g i s l a t u r e  f i n d s  t h a t  i t  is 

i n  t h e  b e s t  i n t e r e s t s  o f  t h e  s t a t e  to c r e a t e  a  p u b l i c  c o r p o r a t i o n  w i t h  

t h e  p o w e r s  s e t  o u t  i n  t h i s  c h a p t e r  t o  a s s u r e  t h a t

( 1 ) t h e  n e c e s s a r y  g o v e r n m e n t a l  f a c i l i t i e s  a t  t h e  n e w  c a p i t a l  

c i t y  a r e a  a r e  c o n s t r u c t e d  i n  a  m a n n e r  a n d  i n  t i m e  t o  a s s u r e  t h e  e f f i ­

c i e n t  a n d  o r d e r l y  o p e r a t i o n  o f  s t a t e  g o v e r n m e n t ;

(2 ) t h e  n e c e s s a r y  h o u s i n g  f o r  t h e  r e s i d e n t s  o f  t h e  n e w  c a p i ­

t a l  c i t y  a r e a  is a v a i l a b l e  o n  a  b a s i s  c o n s i s t e n t  w i t h  t h e  s c h e d u l e  f o r  

t r a n s f e r  o f  t h e  d e p a r t m e n t s  o f  g o v e r n m e n t ;

(3) t h e  n e c e s s a r y  p u b l i c  f a c i l i t i e s  a r e  p r o v i d e d  i n  t i m e  t o  

a c c o m m o d a t e  t h e  n o w  r e s i d e n t s  o f  t h e  c a p i t a l  c i t y  a r e a  a n d  a l l  c i t i z e n s

h a v i n g  b u s i n e s s  w i t h  s t a t e  g o v e r n m e n t ,  a n d  i n  a  m a n n e r  t o  a c c o m m o d a t e

f u t u r e  g r o w t h  o f  t h e  a r e a ;

(4 ) d u e  c o n s i d e r a t i o n  is g i v e n  t o  t h e  s o c i a l ,  e c o n o m i c  a n d  

e n v i r o n m e n t a l  a s p e c t s  o f  t h e  n e w  c a p i t a l  c i t y  w h i c h  a f f e c t  t h e  

M a t a n u s k a - S u s i t n a  B o r o u g h  a n d  t o  t h e  s o c i a l ,  e c o n o m i c  a n d  e n v i r o n m e n t a l  

c o n d i t i o n s  t o  p r e v a i l  w i t h i n  t h e  c a p i t a l  c i t y  a r e a ;
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(5) t h e  p l a n n i n g ,  d e s i g n  a n d  c o n s t r u c t i o n  o f  t h e  g o v e r n m e n t a l  

a n d  p u b l i c  f a c i l i t i e s ,  a n d  r e s i d e n t i a l  h o u s i n g  p r o c e e d  o n  a  c o o r d i n a t e d  

a n d  e x p e d i t e d  b a s i s  s o  t h a t  t h e  d e p a r t m e n t s  o f  g o v e r n m e n t  c a n  p r o v i d e  

e s s e n t i a l  g o v e r n m e n t a l  f u n c t i o n s  f o r  t h e  h e a l t h ,  s a f e t y  a n d  w e l f a r e  o f  

t h e  c i t i z e n s  o f  t h e  s t a t e  a c  t h e  c a p i t a l  c i t y  w i t h o u t  i n t e r r u p t i o n .

(b) It i s  f u r t h e r  f o u n d  t o  b e  i n  t h e  b e s t  i n t e r e s t s  o f  t h e  3 t a t e

to

(1) e x p a n d  t h e  p u r p o s e s  o f  t h e  A l a s k a  H o u s i n g  F i n a n c e  C o r ­

p o r a t i o n  (AS 1 8 . 5 0 )  t o  m a k e  r e s i d e n t s  o f  t h e  c a p i t a l  c i t y  a r e a  e l i g i b l e  

f o r  l o w e r  i n t e r e s t  r a t e  r e s i d e n t i a l  m o r t g a g e  f i n a n c i n g  b y  t h e  A l a s k a  

H o u s i n g  F i n a n c e  C o r p o r a t i o n  w i t h o u t  r e g a r d  t o  i n c o m e  l i m i t a t i o n s ;

(2) p r o v i d e  f u n d i n g  t h r o u g h  t h e  A l a s k a  S t a t e  H o u s i n g  A u t h o ­

r i t y  (AS 1 8 . 5 5 . 0 1 0  - 1 8 . 5 5 . 2 9 0 )  f o r  a n  a d e q u a t e  s u p p l y  o f  h o u s i n g  f o r  

l o w e r  i n c o m e  r e s i d e n t s  o f  t h e  c a p i t a l  c i t y  a r e a ;

(3) p r o v i d e  a  m e a n s  f o r  f u n d i n g  t h e  a d m i n i s t r a t i v e  a n d  c a p i ­

t a l  c o s t s  a s s o c i a t e d  w i t h  d e v e l o p m e n t  o f  t h e  n e w  c a p i t a l  t h r o u g h  l o a n s  

f r o m  t h e  g e n e r a l  f u n d ;

(4) a s s i s t  t h e  n e w  c a p i t a l  c i t y  t o  i s s u e  b o n d s  t o  p a y  t h e  

c a p i t a l  c o s t s  o f  t h e  u t i l i t i e s  a n d  f a c i l i t i e s  t o  b e  t r a n s f e r r e d  t o  it 

a n d  o t h e r  c a p i t a l  c o s t s  i n c u r r e d  b y  i t  b y  a u t h o r i z i n g  t h e  c i e a t i o n  o f  a 

s p e c i a l  r e s e r v e  a c c o u n t  o f  t h e  A l a s k a  M u n i c i p a l  B o n d  B a n k  A u t h o r i t y  (AS 

4 4 . 5 8 )  t o  s e c u r e  b o n d 3  o f  t h e  c a p i t a l  c i t y .

A R T I C L E  2. E S T A B L T  "HEIvT O F  C O R P O R A T I O N ; P O W E R S .

S e c .  4 4 . 6 3 . 0 2 0 .  A L A S K A  C A P I T A L  C I T Y  D E V E L O P M E N T  C O R P O R A T I O N .

T h e r e  Is c r e a t e d  t h e  A l a s k a  C a p i t a l  C i t y  D e v e l o p m e n t  C o r p o r a t i o n .  T h e  

c o r p o r a t i o n  i s  a  p u b l i c  c o r p o r a t i o n  a n d  g o v e r n m e n t a l  I n s t r u m e n t a l i t y  o f  

t h e  s t a t e  w i t h i n  t h e  D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t ,  

b u t  h a s  a  l e g a l  e x i s t e n c e  i n d e p e n d e n t  o f  a n d  s e p a r a t e  f r o m  t h e  s t a t e .

T h e  e x e r c i s e  b y  t h e  c o r p o r a t i o n  o f  t h e  p o w e r s  c o n f e r r e d  b y  t h i s  c h a p t e r
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is c o n s i d e r e d  a n  e s s e n t i a l  g o v e r n m e n t a l  f u n c t i o n  o f  t h e  s t a t e .

Sec. 4 4 . 6 3 . 0 3 0 .  B O A R D  O F  D I R E C T O R S ,  (a) T h e  c o r p o r a t i o n  is 

g o v e r n e d  b y  a  b o a r d  o f  d i r e c t o r s  w h i c h  c o n s i s t s  o f  1 1  m e m b e r s : t h e

c o m m i s s i o n e r  o f  c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  a n d  t h e  m a y o r  o f  t h e  

M a t a n u s k a - S u s i t n a  3 o r o u g h ,  w h o  s e r v e  as d i r e c t o r s  e x  o f f i c i o  w i t h  v o t i n g  

p r i v i l e g e s ,  a n d  n i n e  d i r e c t o r s  a p p o i n t e d  b y  t h e  g o v e r n o r .  T h r e e  o f  t h e  

a p p o i n t e d  d i r e c t o r s  m a y  b e  f u l l - t i m e  e l e c t e d  o r  a p p o i n t e d  e m p l o y e e s  o r  

o f f i c i a l s  o f  t h e  s t a t e  o t h e r  t h a n  s t a t e  l e g i s l a t o r s  o r  o f  a n y  m u n i c i p a l ­

ity.

(b) T h e  g o v e r n o r  s h a l l  a p p o i n t  d i r e c t o r s  w i t h  d u e  r e g a r d  to t h e i r  

e x p e r t i s e  i n  a r e a s  r e l e v a n t  to p u b l i c  a n d  p r i v a t e  p l a n n i n g ,  d e v e l o p m e n t ,  

f i n a n c e ,  m a r k e t i n g ,  t h e  g e n e r a l  p u b l i c  i n t e r e s t  a n d  s t a t e  a n d  m u n i c i p a l  

g o v e r n m e n t .  T h e  a p p o i n t e d  d i r e c t o r s  s h a l l  b e  r e s i d e n t s  a n d  q u a l i f i e d  

v o t e r s  o f  t h e  s t a t e .  T h e  a p p o i n t e d  d i r e c t o r s  s e r v e  a t  t h e  p l e a s u r e  o f  

t h e  g o v e r n o r .

(c) T h e  g o v e r n o r  m a y  f u r t h e r  d e s i g n a t e  t h r e e  c o m m i s s i o n e r s  o f  

p r i n c i p a l  d e p a r t m e n t s  o f  s t a t e  g o v e r n m e n t  to p a r t i c i p a t e  i n  m e e t i n g s  o f  

t h e  b o a r d .  T h e  t h r e e  c o m m i s s i o n e r s  3 0  d e s i g n a t e d  h a v e  n o  v o t e .

(d) T h e  g o v e r n o r  s h a l l  d e s i g n a t e  o n e  o f  t h e  a p p o i n t e d  m e m b e r s  as 

c h a i r m a n  o f  t h e  b o a r d  o f  d i r e c t o r s .  T h e  b o a r d  s h a l l  e l e c t  a  v i c e  

c h a i r m a n  f r o m  a m o n g  i t s  m e m b e r s h i p .  T h e  c h a i r m a n  s h a l l  c a l l  t h e  i n i t i a l  

m e e t i n g  o f  t h e  b o a r d  o f  d i r e c t o r s  w i t h i n  30 d a y s  a f t e r  t a k i n g  o f f i c e .

(e) U n t i l  a p p o i n t m e n t  b y  t h e  g o v e r n o r  o f  t h e  f u l l  b o a r d  o f  d i r e c ­

t o r s  a n d  t h e  h o l d i n g  o f  t h e  i n i t i a l  m e e t i n g ,  t h e  N e w  C a p i t a l  S i t e  P l a n ­

n i n g  C o m m i s s i o n  (AS 4 4 . 0 6 . 2 0 0  - 4 4 . 0 6 . 2 6 0 )  s h a l l  g o v e r n  t h e  c o r p o r a t i o n  

a s  t h e  b o a r d  o f  d i r e c t o r s .  T h e  m e m b e r s  o f  t h e  c o m m i s s i o n  a c t i n g  no t h e  

b o a r d  o f  d i r e c t o r s  o f  t h e  c o r p o r a t i o n  s h a l l  n a v e  t h e  v o t i n g  r i g h t s  f i x e d

i n  A S  4 4 . 0 6 . 2 1 0  f o r  c o m m i s s i o n  m e m b e r s .

S e c .  4 4 . 6 3 . 0 4 0 .  T E R M  O F  O F F I C E .  A p p o i n t e d  d i r e c t o r s  s e r v e  f o r
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t e r m s  o f  f o u r  y e a r s .  T e r m s  3 h a l l  b e  s t a g g e r e d .  I n i t i a l  t e r m s  s h a l l  b e  

t w o  m e m b e r s  s e r v i n g  f o r  o n e  y e a r ,  t w o  m e m b e r s  s e r v i n g  f o r  t w o  y e a r s ,  t w o  

m e m b e r s  s e r v i n g  f o r  t h r e e  y e a r s ,  t w o  m e m b e r s  s e r v i n g  f o r  f o u r  y e a r s ,  a n d  

o n e  m e m b e r  s e r v i n g  f o r  f i v e  y e a r s .  A n  a p p o i n t e e  t o  f i l l  a  v a c a n c y  s h a l l  

h o l d  o f f i c e  f o r  t h e  b a l a n c e  o f  t h e  t e r m  f o r  w h i c h  h i s  p r e d  ̂ c e s s o r  o n  t h e  

b o a r d  w a s  a p p o i n t e d .

S e c .  4 4 . 6 3 . 0 5 0 .  Q U O R U M ,  (a) A  m a j o r i t y  o f  t h e  d i r e c t o r s  o f  t h e  

c o r p o r a t i o n  c o n s t i t u t e s  a  q u o r u m  f o r  t h e  t r a n s a c t i o n  o f  b u s i n e s s  a n d  t h e  

e x e r c i s e  o f  t h e  p o w e r s  a n d  d u t i e s  o f  t h e  b o a r d  u n l e s s  o t h e r w i s e  r e q u i r e d  

b y  t h i s  c h a p t e r .

(b) T h e  b o a r d  m a y  p r o v i d e  f o r  m e e t i n g s  t o  b e  h e l d  aiid f o r m a l  

a c t i o n  t a k e n  b y  c o n f e r e n c e  t e l e p h o n e  w h e n ,  i n  t h e  j u d g m e n t  o f  t h e  c h a i r ­

ma n ,  c o n d i t i o n s  m a k e  a m e e t i n g  i n  p e r s o n  d i f f i c u l t  o r  i m p o s s i b l e .

(c) A  v a c a n c y  o n  t h e  b o a r d  d o e s  n o t  i m p a i r  t h e  a u t h o r i t y  o f  a

q u o r u m  o f  t h e  b o a r d  t o  e x e r c i s e  a l l  t h e  p o w e r s  a n d  p e r f o r m  a l l  t h e

d u t i e s  o f  t h e  b o a r d .

Se c .  4 4 . 6 3 . 0 6 0 .  C O M P E N S A T I O N  O F  D I R E C T O R S .  A p p o i n t e d  d i r e c t o r s  

r e c e i v e  c o m p e n s a t i o n  f i x e d  b y  t h e  b o a r d  o f  d i r e c t o r s  n o t  t o  e x c e e d  $ 2 0 0  

a  d a y ,  o r  a n y  g r e a t e r  a m o u n t  a s  t h e  g o v e r n o r  m a y  f i x  n o t  t o  e x c e e d  $ 5 0 0  

a  d a y ,  f o r  t h e i r  s e r v i c e s  t o  t h e  c o r p o r a t i o n ,  a s  w e l l  as r e i m b u r s e m e n t  

f o r  t h e i r  a c t u a l  a n d  n e c e s s a r y  e x p e n s e s  I n c u r r e d  i n  t h e  p e r f o r m a n c e  o f  

t h e * r  d u t i e s  a s  d i r e c t o r s .

S e c .  4 4 . 6 3 . 0 7 0 .  E M P L O Y M E N T  O F  P E R S O N N E L .  (a) T h e  b o a r d  s h a l l  

a p p o i n t  a n d  d e t e r m i n e  t h e  s a l a r y  o f  a  p e r s o n  t o  s e r v e  a t  t h e  p l e a s u r e  o f  

t h e  b o a r d  a s  g e n e r a l  m a n a g e r .  T h e  g e n e r a l  m a n a g e r  i s  t h e  c h i e f  e x e c u ­

t i v e  o f f i c e r  o f  t h e  c o r p o r a t i o n .  T h e  g e n e r a l  m a n a g e r  m a y  n o t  b e  a 

m e m b e r  o f  t h e  b o a r d  o f  d i r e c t o r s  o f  t h e  c o r p o r a t i o n .

(b) T h e  b o a r d  o f  d i r e c t o r s  m a y  a p p o i n t  a n d  d e t e r m i n e  t h e  s a l a r y  o f

o t h e r  o f f i c e r s  s p e c i f i e d  i n  t h e  b y l a w s  o f  t h e  c o r p o r a t i o n ,  w i t h  t h e
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p o w e r s  a n d  d u t i e s  a s  s e t  o u t  i n  t h e  b y l a w s *

(c) T h e  g e n e r a l  m a n a g e r ,  w i t h  t h e  a p p r o v a l  o f  t h e  b o a r d ,  m a y  

e m p l o y  a d d i t i o n a l  s t a f f ,  a n d  m a y  r e t a i n  o t h e r s  c o n s i d e r e d  n e c e s s a r y  o r  

a p p r o p r i a t e  to c a r r y  o u t  t h e  p u r p o s e s  o f  t h e  c o r p o r a t i o n .

(d) O f f i c e r s  a n d  e m p l o y e e s  o f  t h e  c o r p o r a t i o n  a r e  i n  t h e  e x e m p t  

s e r v i c e  u n d e r  A S  3 9 . 2 5 .

(e) C o n s u l t a n t s  a n d  o t h e r  i n d e p e n d e n t  e v e n t s  s h a l l  b e  h i r e d  i n  

a c c o r d a n c e  w i t h  t h e  p r o v i s i o n s  o f  A S  3 6 . 1 0 . 0 1 0 ,  u n l e s s ,  i n  t h e  j u d g m e n t  

o f  t h e  b o a r d ,  i t  w o u l d  i m p e d e  t h e  s c h e d u l e d  i m p l e m e n t a t i o n  o f  t h e  

g e n e r a l  d e v e l o p m e n t  p l a n  o r  a n y  s p e c i f i c  d e v e l o p m e n t  p l a n .

S e c .  4 4 . 6 3 . 0 8 0 .  O T H E R  E M P L O Y M E N T  O F  D I R E C T O R S  P E R M I T T E D . A  d i r e c ­

t o r  m a y  h o l d  a n y  p o s i t i o n  o f  p u b l i c  o r  p r i v a t e  e m p l o y m e n t  w h i l e  s e r v i n g  

o n  t h e  b o a r d  o f  d i r e c t o r s .  H o  m u n i c i p a l i t y  o r  s t a t e  a g e n c y  m a y  t e r m i ­

n a t e  a  p e r s o n 13 e m p l o y m e n t  b a s e d  s o l e l y  u p o n  t h e  p e r s o n ' s  s e r v i c e  a s  a  

d i r e c t o r  u n d e r  t h i s  c h a p t e r .

S e c .  4 4 . 6 3 . 0 9 0 .  M E E T I N G S ,  (a) M e e t i n g s  o f  t h e  b o a r d  o f  d i r e c t o r s  

& r e  g o v e r n e d  b y  t h e  p r o v i s i o n s  o f  A S  4 4 . 6 2 . 3 1 0  a n d  4 4 . 6 2 . 3 1 2 ;  i n  a l l  

o t h e r  r e s p e c t s  t h e  A d m i n i s t r a t i v e  P r o c e d u r e  A c t  ( A S  4 4 . 6 2 )  d o e s  n o t  

a p p l y  t o  t h i s  c h a p t e r .

(b) T h e  b o a r d  s h a l l  e s t a b l i s h  p r o c e d u r e s  p r o v i d i n g  f o r  n e w s p a p e r  

p u b l i c a t i o n  a n d  o t h e r  n o t i c e  o f  a l l  m e e t i n g s  s u f f i c i e n t  t o  a d e q u a t e l y  

i n f o r m  t h e  p u b l i c  o f  t h e  s u b j e c t  m a t t e r  p r o p o s e d  t o  b e  a c t e d  o n  a n d  

s h a l l  e s t a b l i s h  p r o c e d u r e s  p r o v i d i n g  f o r  p u b l i c  p a r t i c i p a t i o n  a t  i t s  

m e e t i n g s .

Se c .  4 4 . 6 3 . 1 0 0 .  R E G U L A T I O N S . (a) T h e  b o a r d  m a y  a d o p t ,  a m e n d  a n d

r e p e a l  r e g u l a t i o n s  b y  r e s o l u t i o n  a s  p r o v i d e d  i n  t h i s  sectioxi.

(b) E x c e p t  a s  p r o v i d e d  i n  (c) o f  t h i s  s e c t i o n ,  a t  l e a s t  1 5  d a y s  

b e f o r e  t a k i n g  a n y  a c t i o n  o n  a  r e g u l a t i o n ,  t h e  b o a r d  s h a l l  g i v e  p u b l i c  

n o t i c e  o f  t h e  p r o p o s e d  a c t i o n  b y  p u b l i s h i n g  t h e  n o t i c e  i n  a t  l e a s t  t h r e e
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n e w s p a p e r s  o f  g e n e r a l  c i r c u l a t i o n  i n  A n c h o r a g e ,  F a i r b a n k s  a n d  J u n e a u ,  

a n d  b y  m a i l i n g  a  c o p y  o f  t h e  n o t i c e  t o  e v e r y  p e r s o n  w h o  h a s  f i l e d  a 

r e q u e s t  f o r  n o t i c e  o f  p r o p o s e d  r e g u l a t i o n s  w i t h  t h e  c o r p o r a t i o n .  T h e  

p u b l i c  n o t i c e  s h a l l  i n c l u d e  a  s t a t e m e n t  o f  t h e  t i m e ,  p l a c e  a n d  n a t u r e  o f  

t h e  p r o c e e d i n g s  a n d  s h a l l  i n c l u d e  a n  i n f o r m a t i v e  s u m m a r y  o f  t h e  p r o p o s e d  

s u b j e c t  o f  t h e  r e g u l a t i o n s .  A t  t h e  t i m e  a n d  p l a c e  d e s i g n a t e d  i n  t h e  

n o t i c e ,  t h e  b o a r d  s h a l l  g i v e  e a c h  i n t e r e  t e d  p e r s o n  o r  h i s  a u t h o r i z e d  

r e p r e s e n t a t i v e ,  o r  b o t h ,  t h e  o p p o r t u n i t y  to p r e s e n t  o r a l  t e s t i m o n y  f o r  a  

t o t a l  p e r i o d  o f  a j  l e a s t  o n e  h o u r .  H i e  b o a r d  s h a l l  c o n s i d e r  a l l  r e l e ­

v a n t  m a t t e r  p r e s e n t e d  to i t  b e f o r e  t a k i n g  a n y  a c t i o n  o n  a  r e g u l a t i o n .

T h e  b e a r d  m a y  c o n t i n u e  o r  p o s t p o n e  t h e  h e a r i n g  t o  t h e  t i m e  a n d  p l a c e  

w h i c h  i t  d e t e r m i n e s .  A  r e g u l a t i o n  w h i c h  is a d o p t e d ,  a m e n d e d  o r  r e p e a l e d  

m a y  v a r y  i n  c o n t e n t  f r o m  t h e  i n f o r m a t i v e  s u m m a r y  s p e c i f i e d  i n  t h i s  

s u b s e c t i o n  i f  t h e  s u b j e c t  m a t t e r  o f  t h e  r e g u l a t i o n  r e m a i n s  t h e  s a m e  a n d  

t h e  o r i g i n a l  n o t i c e  i s  s u f f i c i e n t  t o  a s s u r e  t h a t  m e m b e r s  o f  t h e  p u b l i c  

a r e  r e a s o n a b l y  n o t i f i e d  o f  t h e  p r o p o s e d  s u b j e c t  o f  t h e  b o a r d * 3 a c t i o n  i n  

o r d e r  f o r  t h e m  t o  d e t e r m i n e  w h e t h e r  t h e i r  i n t e r e s t s  c o u l d  b e  a f f e c t e d  b y  

t h e  b o a r d ’s a c t i o n  o n  t h a t  s u b j e c t .

(c) A  r e g u l a t i o n  m a y  b e  a d o p t e d ,  a m e n d e d  o r  r e p e a l e d  o n  a n  e m e r ­

g e n c y  b a s i s  i f  t h e  b o a r d  m a k e s  a  f i n d i n g  i n  i t s  r e s o l u t i o n  t h a t  t h e  

a d o p t i o n ,  a m e n d m e n t  o r  r e p e a l  o f  t h e  r e g u l a t i o n  i s  n e c e s s a r y  f o r  t h e  

i m m e d i a t e  p r e s e r v a t i o n  o f  t h e  o r d e r l y  o p e r a t i o n  o f  t h e  c o r p o r a t i o n * s  

p r o g r a m s .  T h e  r e s o l u t i o n  s h a l l  c o n t a i n  a  s t a t e m e n t  o f  t h e  f a c t s  c o n s t i­

t u t i n g  t h e  e m e r g e n c y .  W i t h i n  1 0  d a y s  a f t e r  e m e r g e n c y  a c t i o n  t a k e n  o n  a

r e g u l a t i o n ,  t h e  b o a r d  s h a l l  g i v e  n o t i c e  o f  t h e  a c t i o n  I n  t h e  m a n n e r

p r o v i d e d  i n  (b) o f  t h i s  s e c t i o n  f o r  n o t i c e  o f  p r o p o s e d  a c t i o n s . W o  

a d o p t i o n ,  a m e n d m e n t  o r  r e p e a l  o f  a  r e g u l a t i o n  u n d e r  t h i s  s u b s e c t i o n

3 h a l l  r e m a i n  I n  e f f e c t  m o r e  t h a n  1 2 0  d a y s .

(d) T h e  b o a r d  s h a l l  m a k e  a v a i l a b l e  t o  m e m b e r s  o f  t h e  p u b l i c  c o p i e s
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o f  t h e  c o r p o r a t i o n * 3 r e g u l a t i o n s  a n d  s h a l l  f i l e  c o p i e s  o f  t h e  r e g u l a ­

t i o n s  i n  t h e  o f f i c e  o f  t h e  l i e u t e n a n t  g o v e r n o r  w i t h i n  1 0  d a y s  f o l l o w i n g  

a n y  a c t i o n  t a k e n  o n  t h e  r e g u l a t i o n s .

S e c .  4 4 . 6 3 . 1 1 0 .  D E V E L O P M E N T  A D V I S O R Y  B O A R D ,  (a) A s  s o o n  a s  

p r a c t i c a b l e  f o l l o w i n g  t h e  h o l d i n g  o f  t h e  i n i t i a l  m e e t i n g  o f  t h e  b o a r d  o f  

d i r e c t o r s ,  t h e  c o r p o r a t i o n  s h a l l  e s t a b l i s h  a  D e v e l o p m e n t  A d v i s o r y  B o a r d  

t o  c o n s i d e r  a n d  a d v i s e  t h e  c o r p o r a t i o n  u p o n  m a t t e r s  c o n c e r n i n g  t h e  

p l a n n i n g  a n d  d e v e l o p m e n t  o f ,  a n d  p r o v i s i o n s  o f  s e r v i c e s  a n d  f a c i l i t i e s  

in, t h e  c a p i t a l  c i t y  a r e a .

(b) T h e  a d v i s o r y  b o a r d  s h a l l  m e e t  r e g u l a r l y  a t  l e a 3 t  f o u r  t i m e s  a  

y e a r ,  a n d  s h a l l  a l s o  m e e t  w i t h  t h e  b o a r d  o f  d i r e c t o r s  o f  t h e  c o r p o r a t i o n  

a t  l e a s t  o n c e  e a c h  y e a r .

(c) I n  a p p o i n t i n g  t h e  m e m b e r s  o f  t h e  a d v i s o r y  b o a r d ,  t h e  b o a r d  o f  

d i r e c t o r s  s h a l l  c o n s i d e r  r e p r e s e n t a t i o n  o f  t h e  i n t e r e s t s  o f  m u n i c i p a l ­

i t i e s  o f  t h e  s t a t e ,  o t h e r  p u b l i c  a n d  p r i v a t e  i n t e r e s t s ,  s t a t e  a g e n c i e s ,  

a n d  p u b l i c  o r  p r i v a t e  o r g a n i s a t i o n s ,  g r o u p s  o r  e n t i t i e s  w h i c h  t h e  b o a r d  

o f  d i r e c t o r s  c o n s i d e r s  t o  b e  s i g n i f i c a n t l y  a f f e c t e d  b y  t h e  r e l o c a t i o n  o f  

t h e  c a p i t a l  o f  t h e  s t a t e .

(d) T h e  m e m b e r s  o f  t h e  a d v i s o r y  b o a r d  s e r v e  a t  t h e  p l e a s u r e  o f  t h e  

b o a r d  o f  d i r e c t o r s  w i t h o u t  c o m p e n s a t i o n ,  b u t  s h a l l  b e  r e i m b u r s e d  f o r  

t h e i r  a c t u a l  a n d  n e c e s s a r y  e x p e n s e s  i n c u r r e d  i n  t h e  p e r f o r m a n c e  o f  t h e i r  

d u t i e s  a s  m e m b e r s  o f  t h e  b o a r d .

(e) N o  m u n i c i p a l i t y  o r  s t a t e  a g e n c y  m a y  t e r m i n a t e  a  p e r s o n ' s  

e m p l o y m e n t  b a s e d  s o l e l y  u p o n  t h e  p e r s o n ’s s e r v i c e  o n  t h e  a d v i s o r y  b o a r d .

S e c .  4 4 . 6 3 . 1 2 0 .  P O W E R S  O F  T H E  C O R P O R A T I O N .  I n  a d d i t i o n  t o  o t h e r  

p o w e r s  g r a n t e d  b y  l a w  a n d  f o r  t h e  p u r p o s e  o f  p r o v i d i n g  f o r  t h e  d e v e l o p ­

m e n t  o f  t h e  n e w  c a p i t a l  c i t y  a r e a ,  t h e  c o r p o r a t i o n  m a y

(1) s u e  a n d  b e  s u e d ;

(2) a d o p t  a n d  a l t e r  a n  o f f i c i a l  s e a l ;
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(3) a d o p t ,  a m e n d  o r  r e p e a l  b y l a w s  a n d ,  s u b j e c t  t o  a g r e e m e n t s  

w i t h  n o t e h o l d e r s  o r  b o n d h o l d e r s ,  p r o c e d u r e s  f o r  t h e  d e v e l o p m e n t  o f  i t s  

p r o g r a m s ,  o p e r a t i o n s ,  p r o p e r t i e s  a n d  f a c i l i t i e s ;

(4) e n t e r  i n t o  c o n t r a c t s  a n d  o t h e r  i n s t r u m e n t s  n e c e s s a r y  o r  

c o n v e n i e n t  f o r  t h e  e x e r c i s e  o f  i t s  p o w e r s  u n d e r  t h i s  c h a p t e r ;

(5) e n t e r  i n t o  l e a s e s  a n d  a g r e e m e n t s  w i t h  t h e  s t a t e  w i t h  

r e s p e c t  t o  s t a t e  b u i l d i n g s  o r  o t h e r  p r o p e r t y  a n d  p l e d g e  o r  a s s i g n  a l l  

r i g h t s  u n d e r  t h e  l e a s e s  a n d  a g r e e m e n t s  t o  s e c u r e  t h e  p a y m e n t  o f  b o n d s ,  

n o t e s  o r  o t h e r  o b l i g a t i o n s  i s s u e d  t o  f i n a n c e  t h e  c o s t  o f  t h e  s t a t e  

b u i l d i n g s  o r  p r o p e r t y ,  b u t  o n l y  i f  a n d  t o  t h e  e x t e n t  a n  o f f i c e r  o f  t h e  

s t a t e  is a u t h o r i s e d  b y  l a w  to e n t e r  i n t o  a  s p e c i f i c  l e a s e  o f ,  o r  o t h e r  

a g r e e m e n t  w i t h  r e s p e c t  to, s t a t e  b u i l d i n g s  o r  o t h e r  p r o p e r t y  o f  t h e  

s t a t e  w i t h  t h e  c o r p o r a t i o n  a n d  o n l y  i f  t h e  s t a t e  b u i l d i n g s  o r  o t h e r  

p r o p e r t y  h a v e  n o t  b e e n  f i n a n c e d  w i t h  t h e  p r o c e e d s  o f  g e n e r a l  o b l i g a t i o n  

b o n d s  o f  t h e  s t a t e ;

(6) a c q u i r e ,  h o l d ,  u s e ,  l e a s e ,  s e l l  o r  o t h e r w i s e  disj>03e o f  

p r o p e r t y  o f  a n y  k i n d ,  r e a l ,  p e r s o n a l  o r  m i x e d ,  o r  a n y  i n t e r e s t  i n  it;

(7) e s t a b l i s h  t e r m s  a n d  c o n d i t i o n s  f o r  t h e  a c q u i s i t i o n  o r  

d i s p o s a l  o f  i t s  p r o p e r t y ,  i n c l u d i n g ,  w i t h o u t  l i m i t a t i o n ,  t e r m s  a n d  

c o n d i t i o n s  d e s i g n e d  t o  p r o v i d e  i n c e n t i v e s  f o r  d e v e l o p m e n t  o f  i t s  p r o p e r ­

ty, a n d ,  i n  t h a t  c o n n e c t i o n ,  l o a n  m o n e y  t o  a n y  p u b l i c  a g e n c y  o r  p r i v a t e  

f i r m  o n  a n y  t e r m s  t h e  c o r p o r a t i o n  c o n s i d e r s  a d v i s a b l e  f o r  i t s  c o r p o r a t e  

p u r p o s e s ;

(8) p r e p a r e  o r  c o n t r a c t  f o r  t h e  p r e p a r a t i o n  o f  3 t u d i e s ,  

a n a l y s e s ,  s p e c i f i c a t i o n s ,  d e s i g n s  a n d  e s t i m a t e s  o f  c o s t  f o r  t h e  c o n ­

s t r u c t i o n ,  d e v e l o p m e n t ,  r e c o n s t r u c t i o n  o r  i m p r o v e m e n t  o f  a n y  p r o p e r t y  

w i t h i n  t h e  c a p i t a l  c i t y  a r e a ;

(9) m a n a g e  o r  c o n t r a c t  f o r  t h e  m a n a g e m e n t  o f  a l l  o r  a n y  p a r t  

o f  a  d e v e l o p m e n t  p r o g r a m  o r  p r o g r a m s ;
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(10) o p e n  o r  c l o s e  s t r e e t s ,  a n d  o t h e r  p u b l i c  r i g h t s - o f - w a y  a n d  

p r o v i d e  f o r  f a c i l i t i e s  o r  s e r v i c e s  i n  c o n n e c t i o n  w i t h  a n y  d e v e l o p m e n t  

p r o g r a m ;

(11) a d o p t  o r  i m p o s e  l a n d  u s e  a n d  b u i l d i n g  r e s t r i c t i o n s ,  

a r c h i t e c t u r a l ,  d e s i g n ,  a n d  l a n d  u s e  c o n t r o l s  t h r o u g h  c o v e n a n t s ,  d e c l a ­

r a t i o n s ,  r e g u l a t i o x i 3  o r  o t h e r w i s e  o n  a n y  r e a l  p r o p e r t y  o w n e d  b y  t h e  

c o r p o r a t i o n  i n  f u r t h e r a n c e  o f  t h e  p u r p o s e s  o f  t h i s  c h a p t e r ;  i n c l u d e  t h e  

r e s t r i c t i o n s  o r  c o n t r o l s  i n  c o n t r a c t s  a n d  a g r e e m e n t s ;  a n d  c a u s e  t h e  r e ­

s t r i c t i o n s  a n d  c o n t r o l s ,  c o v e n a n t s ,  d e c l a r a t i o n s  o r  r e g u l a t i o n s  t o  r u n  

w i t h  t h e  l a n d  b y  f i l i n g  t h e m  f o r  r e c o r d  i n  t h e  a p p r o p r i a t e  r e c o r d i n g  

d i s t r i c t ;

(12) c h a r g e  a n d  c o l l e c t  f e e s  a n d  c h a r g e s  f o r  t h e  u s e  o f  f a c i l ­

i t i e s  o r  s e r v i c e s ,  a n d  c a u s e  t h e  f e e s  a n d  c h a r g e s  t o  b e c o m e  a  l i e n  o n  

a n d  r u n  w i t h  t h e  l a n d  b y  w e a n s  o f  c o v e n a n t s  a f f e c t i n g  t h e  p r o p e r t y  w h i c h  

a r e  r e c o r d e d  i n  t h e  a p p r o p r i a t e  r e c o r d i n g  d i s t r i c t ;  t h e  c o v e n a n t s  m a y  

a l s o  p r o v i d e  t h a t  t a x e s  i m p o s e d  b y  a  m u n i c i p a l i t y  c a n  b e  c r e d i t e d  

a g a i n s t  t h e  f e e s  a n d  c h a r g e s  t o  t h e  e x t e n t  a n d  u p o n  a n y  t e r m s  t h a t  a r e  

s e t  o u t  i n  t h e  c o v e n a n t s ;

(13) p l a n ,  f i n a n c e ,  d e v e l o p ,  a c q u i r e ,  c o n s t r u c t ,  r e c o n s t r u c t ,  

i m p r o v e ,  o p e r a t e ,  m a i n t a i n ,  s e l l  o r  o t h e r w i s e  d i s p o s e  o f  s t r u c t u r e s ,  

a p p u r t e n a n c e s , s y s t e m s  a n d  f a c i l i t i e s  u n d e r  c o n t r a c t u a l  o r  o t h e r  a r ­

r a n g e m e n t s  i n  c o n n e c t i o n  w i t h  t h e  g e n e r a l  d e v e l o p m e n t  p l a n ,  a n y  s p e c i f i c  

d e v e l o p m e n t  p l a n ,  o r  v * t h  t h e  p u r p o s e s  o f  t h i s  c h a p t e r ;

(14) s u r v e y  t h e  r e a l  p r o p e r t y  w i t h i n  t h e  c a p i t a l  c i t y  a r e a ;  

u n d e r t a k e  g e o l o g i c a l ,  e n v i r o n m e n t a l  a n d  o t h e r  s i m i l a r  s t u d i e s  a n d  a n a l ­

y s e s  o f  t h e  p r o p e r t y ;  a n d  g a t h e r  a n d  d i s s e m i n a t e  a l l  r e l e v a n t  i n f o r m a ­

t i o n  p e r t a i n i n g  t o  t h e  s u i t a b i l i t y  o f  a n y  p o r t i o n  o f  t h e  c a p i t a l  c i t y

a r e a  f o r  v a r i o u s  l a n d  u s e s ;

(15) m a k e  c o n t r a c t s ,  i n c u r  l i a b i l i t i e s ,  borrov; m o n e y  a t  r a t e s
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o f  i n t e r e s t ,  m a t u r i t i e s  a n d  o n  o t h e r  t e r m s  a n d  c o n d i t i o n s  t h a t  t h e  

c o r p o r a t i o n  m a y  d e t e r m i n e  w i t h o u t  r e g a r d  to u s u r y  l a w s ;  i s s u e  i t s  n o t e s ,  

b o n d s  a n d  o t h e r  o b l i g a t i o n s ,  w h e t h e r  n e g o t i a b l e  o r  n o t ,  a n d  w h e t h e r  t a x  

e x e m p t  o r  n o t ;  a n d  s e c u r e  a n y  o f  i t s  o b l i g a t i o n s  b y  m o r t g a g e  o r  p l e d g e  

o f  a l l  o r  a n y  o f  i t s  r e a l  o r  p e r s o n a l  p r o p e r t y  o r  a n y  I n t e r e s t  i n  t h e  

p r o p e r t y ,  w h e t h e r  t h e n  o w n e d  o r  t h e r e a f t e r  a c q u i r e d ;

(16) p l e d g e  i t s  f e e s ,  c h a r g e s  a n d  o t h e r  r e v e n u e s  a n d  r e c e i p t s ,  

a n d  a s s i g n  o r  p l e d g e  t h e  l e a s e  o r  l e a s e s  o r  s a l e s  c o n t r a c t s  o n  a n y  

p o r t i o n  o r  a l l  o f  i t s  r e a l  o r  p e r s o n a l  p r o p e r t y ,  a n d  t h e  i n c o m e  r e c e i v e d  

b y  v i r t u e  o f  a n y  l e a s e  o r  l e a s e s  o r  s a l e s  c o n t r a c t s ,  a n d ,  s u b j e c t  t o  t h e  

p r o v i s i o n s  o f  a n y  c o n t r a c t  w i t h  n o t e h o l d e r s  o r  b o n d h o l d e r s ,  c o n s e n t  t o  

m o d i f i c a t i o n s  o f  r a t e  o f  i n t e r e s t ,  t i m e  o f  p a y m e n t  o f  a n y  i n s t a l l m e n t  o f  

p r i n c i p a l  o r  i n t e r e s t ,  s e c u r i t y ,  o r  ar.y o t h e r  t e r m  o f  a n y  m o r t g a g e ,  

m o r t g a g e  l o a n ,  m o r t g a g e  l o a n  c o m m i t m e n t ,  c o n t r a c t  o r  a g r e e m e n t  to w h i c h  

t h e  c o r p o r a t i o n  is a  p a r t y ;

(17) o b t a i n  i n s u r a n c e  o r  b o n d  a g a i n s t  a n y  l o s s e s  f r o m  i n s u r e r s  

a u t h o r i z e d  to d o  b u s i n e s s  i n  t h e  s t a t e  a s  i t  c o n s i d e r s  d e s i r a b l e ;

(18) a c c e p t  g i f t s ,  g r a n t s  o r  l o a n s  f r o m  a n y  s o u r c e ;

(19) e n t e r  i n t o  a g r e e m e n t s  w i t h  a n y  p u b l i c  a g e n c y  t o  c a r r y  o u t  

t h e  p u r p o s e s  o f  t h i s  c h a p t e r ;

(20) i s s u e ,  i n  a c c o r d a n c e  w i t h  r e g u l a t i o n s  a d o p t e d  u n d e r  t h i s  

c h a p t e r ,  b u i l d i n g ,  u s e  a n d  o c c u p a n c y  p e r m i t s  a n d  c o m p l i a n c e  c e r t i f i c a t e s  

o r  a p p r o v a l s ;

(21) s u b j e c t  to a n y  a g r e e m e n t  w i t h  n o t e h o l d e r s  o r  b o n d h o l d e r s ,  

e n t e r  i n t o  a g r e e m e n t s  t o  p a y  a n n u a l  s u m s  i n  l i e u  o f  t a x e s  t o  t h e  c a p i t a l  

c i t y  i n  r e s p e c t  o f  a n y  r e a l  p r o p e r t y  w h i c h  is o w n e d  b y  t h e  c o r p o r a t i o n  

a n d  w h i c h  is e x e m p t  f r o m  t a x a t i o n  u n d e r  t h i s  c h a p t e r ;  a n d

(22) d o  a n y  a n d  a l l  t h i n g s  n e c e s s a r y  o r  c o n v e n i e n t  to c a r r y  

o u t  t h e  p u r p o s e s  o f  t h i s  c h a p t e r  a n d  e x e r c i s e  t h e  p o w e r s  g r a n t e d  i n  t h i s
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c h a p t e r .

A R T I C L E  3. C A P I T A L  C I T Y  D E V E L O P M E N T  P L A N S ,

P R O P E R T Y ,  M U N I C I P A L  A G R E E M E N T S  A N D  C O N T R A C T S .

S e c .  4 4 . 6 3 . 1 3 0 .  F O R M U L A T I O N  A N D  P R O C E D U R E  F O R  O B T A I N I N G  A P P R O V A L  

O F  D E V E L O P M E N T  P L A N S ,  (a) T h e  c o r p o r a t i o n  s h a l l  p r e p a r e  a  g e n e r a l  

d e v e l o p m e n t  p l a n  f o r  t h e  c a p i t a l  c i t y  a r e a .  T h e  g e n e r a l  d e v e l o p m e n t  

p l a n  s h a l l  b e  b a s e d  o n  t h e  i n i t i a l  a n d  p r o p o s e d  o v e r a l l  s i t e  s p e c i f i c  

d e v e l o p m e n t  p l a n  s u b m i t t e d  t o  t h e  l e g i s l a t u r e  b y  t h e  N e w  C a p i t a l  S i t e  

P l a n n i n g  C o m m i s s i o n  u n d e r  A S  4 4 . 0 6 . 2 3 0 ( j ) , and, i n  a d d i t i o n ,  s h a l l  

I n c l u d e  b u t  n o t  b e  l i m i t e d  t o  t h e  f o l l o w i n g  e l e m e n t s :

(1) a  s t a t e m e n t  o f  t h e  p r o p o s e d  u s e s  o f  l a n d  t h r o u g h o u t  t h e  

c a p i t a l  c i t y  a r e a  a s  a  w h o l e  w i t h  a  g e n e r a l  a l l o c a t i o n  o f  p r o j e c t e d  

a m o u n t s  a n d  p r o p o r t i o n s  o f  l a n d  t o  b e  d e v o t e d  t o  g o v e r n m e n t a l ,  r e s i d e n ­

tia l ,  c o m m e r c i a l ,  i n d u s t r i a l ,  i n s t i t u t i o n a l  a n d  p u b l i c  u s e s ,  I n d i c a t i n g  

t h e  a n t i c i p a t e d  p o p u l a t i o n  a n d  b u i l d i n g  d e n s i t i e s  f o r  t h e  c a p i t a l  c i t y  

a r e a  b a s e d  u p o n  t h e  p r o p o s e d  m i x  o f  s u c h  l a n d  u s e s ;

(2) a  s t a t e m e n t  o f  t h e  p r o j e c t e d  c o s t ,  n u m b e r ,  n a t u r e  a n d  

g e n e r a l i z e d  l o c a t i o n s  o f  f a c i l i t i e s , i n c l u d i n g  b u t  n o t  l i m i t e d  t o , 

g o v e r n m e n t a l  a n d  i n s t i t u t i o n a l  f a c i l i t i e s  r e l a t i n g  t o  t h e  f u n c t i o n i n g  o f  

t h e  c a p i t a l  c i t y  a r e a  a s  t h e  n e w  c a p i t a l  o f  t h e  s t a t e ,  p u b l i c  t r a n s p o r ­

t a t i o n  a n d  m a j o r  a r t e r i a l  s t r e e t  s y s t e m s ,  p a r k s  a n d  r e c r e a t i o n a l  f a c i l ­

i t i e s ,  w a t e r ,  s e w e r  a n d  d r a i n a g e  s y s t e m s ,  e l e c t r i c ,  t e l e p h o n e  a n d  o t h e r  

e n e r g y  o r  c o m m u n i c a t i o n s  s y s t e m s  o r  u t i l i t i e s ,  a n d  h e a l t h ,  e d u c a t i o n a l  

a n d  c o m m u n i t y  f a c i l i t i e s ,  a n d  a  s t a t e m e n t  o f  t h e  m e t h o d  a n d  a p p r o x i m a t e  

t i m e  p e r i o d  b y  w h i c h  t h e  f a c i l i t i e s  d e s c r i b e d  i n  t h i s  p a r a g r a p h  a r e  to 

b e  p r o v i d e d j

(3) a  s t a t e m e n t  o f  t h e  a p p r o x i m a t e  p r o j e c t e d  t i m e  s c h e d u l e  

f o r  t h e  s t a g e s  o f  d e v e l o p m e n t  o f  t h e  c a p i t a l  c i t y  a r e a ,  b o t h  a s  t o  

v a r i o u s  p a r t s  o f  t h e  c a p i t a l  c i t y  a r e a  a n d  a s  t o  t h e  v a r i o u s  t y p e s  o r
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c a t e g o r i e s  o f  l a n d  u s e s  p r o p o s e d ;

(4) a  s t a t e m e n t  o f  t h e  p r o j e c t e d  m e a n s  o f  f i n a n c i n g  t h e  

f a c i l i t i e s  r e f e r r e d  t o  i n  (2) o f  t h i 3  s u b s e c t i o n ,  t h e  a n t i c i p a t e d  

s o u r c e s  o f  f u n d s  n e c e s s a r y ,  t h e  tiraec a t  w h i c h  t h e  f u n d s  s h a l l  b e  p r o ­

v i d e d  a n d  t h e  m e a n s  b y  w h i c h  b o r r o w e d  m o n e y  s h a l l  b e  r e p a i d ;

(5) a d d i t i o n a l  s t a t e m e n t s  o r  d o c u m e n t a t i o n  a s  t h e  c o r p o r a t i o n  

c o n s i d e r s  n e c e s s a r y  o r  a p p r o p r i a t e .

(b) T h e  g e n e r a l  d e v e l o p m e n t  p l a n  s h a l l  i n c l u d e  a  d e t e r m i n a t i o n  o f  

t h e  m i n i m u m  a c r e a g e  o f  l a n d  t o  b e  a l l o c a t e d  f o r  t h e  l o c a t i o n  a n d  c o n ­

s t r u c t i o n  o f  s t a t e  o f f i c e s  a n d  r e l a t e d  s t a t e  f a c i l i t i e s ;  a n d  t h e  m i n i m u m  

a c r e a g e  o f  l a n d  t o  b e  s e t  a s i d e  a n d  a l l o c a t e d  f o r  p a r k s ,  l a k e s ,  r e c r e a ­

t i o n  a n d  o p e n  s p a c e  u s e ,  w i t h  f a c i l i t i e s  n e c e s s a r y  f o r  t h e i r  u s e  a n d  

e n j o y m e n t ,  w h i c h ,  w h e n  d e v e l o p e d ,  s h a l l  b e  a c c e s s i b l e  t o  t h e  g e n e r a l  

p u b l i c  f o r  i t s  f r e e  u s e  a n d  e n j o y m e n t .  T h e  p r o v i s i o n s  o f  t h e  g e n e r a l  

d e v e l o p m e n t  p l a n  d e s c r i b e d  i n  t h i s  s u b s e c t i o n  m a y  n o t  b e  a m e n d e d .

(c) T h e  b o a r d  o f  d i r e c t o r s  s h a l l  h o l d  a t  l e a s t  o n e  h e a r i n g  i n  e a c h  

j u d i c i a l  d i s t r i c t  o f  t h e  s t a t e  t o  r e c e i v e  c o m m e n t *  f r o m  i n t e r e s t e d  

p a r t i e s  o n  t h e  g e n e r a l  d e v e l o p m e n t  p l a n  p r o p o s e d  b y  t h e  c o’ > o r a t i o n .

E a c h  hearii\g s h a l l  b e  h e l d  i n  a  m u n i c i p a l i t y  o f  t h e  s t a t e  s e l e c t e d  i n  

t h e  d i s c r e t i o n  o f  t h e  b o a r d  a f t e r  p u b l i c  n o t i c e  b y  p u b l i c a t i o n  i n  a 

n e w s p a p e r  o f  g e n e r a l  c i r c u l a t i o n  i n  t h e  m u n i c i p a l i t y  a t  l e a s t  3 0  d a y s  

b e f o r e  t h e  c o m m e n c e m e n t  o f  t h e  h e a r i n g .

(d) F o l l o w i n g  t h e  c o m p l e t i o n  o f  p u b l i c  h e a r i n g s ,  t h e  b o a r d  o f  

d i r e c t o r s  s h a l l  a d o p t  t h e  g e n e r a l  d e v e l o p m e n t  p l a n ,  w h i c h  laay b e  a p ­

p r o v e d  w i t h  o r  w i t h o u t  a m e n d m e n t  f r o m  t h e  p r o p o s e d  g e n e r a l  d e v e l o p m e n t  

p l a n ,  b y  a t  l e a s t  t w o - t h i r d s  v o t e  o f  a l l  o f  t h e  m e m b e r s  o f  t h e  b o a r d  a n d  

u p o n  a  f i n d i n g  t h a t  t h e  g e n e r a l  d e v e l o p m e n t  p l a n  i s  i n  a c c o r d a n c e  \vith 

a n d  f u r t h e r s  t h e  p u r p o s e s  o f  t h i s  c h a p t e r .  T h e  g e n e r a l  d e v e l o p m e n t  p l a n  

a s  s o  a d o p t e d  s h a l l  c o n s t i t u t e  t h e  c o n t r o l l i n g  d o c u m e n t  a n d  l a n d  u s e
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p l a n  s e t t i n g  o u t  t h e  m a j o r  p l a n n i n g  a s s u m p t i o n s  a n d  o b j e c t i v e s  f o r  t h e  

d e v e l o p m e n t  o f  t h e  c a p i t a l  c i t y  a r e a  a n d  s h a l l  b e  e f f e c t i v e  o n  t h e  d a t e  

t h e  b o a r d  d e t e r m i n e s .

(e) A m e n d m e n t s  t o  t h e  g e n e r a l  d e v e l o p m e n t  p l a n  m y  b e  m a d e  u n d e r  

t h e  s a m e  p r o c e d u r e  s e t  o u t  i n  t h i s  s e c t i o n  f o r  a p p r o v a l  o f  a  g e n e r a l  

d e v e l o p m e n t  p l a n ,  e x c e p t  t h a t  t h e  b o a r d  o f  d i r e c t o r s  s h a l l  h o l d  a t  l e a s t  

o n e  p u b l i c  h e a r i n g  w i t h  r e s p e c t  t o  a n y  a m e n d m e n t ,  p u b l i s h  n o t i c e  o f  a  

p r o p o s e d  a m e n d m e n t  a s  i t  c o n s i d e r s  a p p r o p r i a t e  a n d  i n v i t e  vnritten c o m ­

m e n t s  o n  it, b e f o r e  a d o p t i o n  o f  a n  a m e n d m e n t .  A m e n d m e n t s  t o  t h e  g e n e r a l  

d e v e l o p m e n t  p l a n  s h a l l  b e  e f f e c t i v e  o n  t h e  d a t e  t h e  b o a r d  d e t e r m i n e s .

Se c .  4 4 . 6 3 . 1 4 0 .  A D O P T I O N  O F  S P E C I F I C  D E V E L O P M E N T  P L A N S ,  (a) 

F o l l o w i n g  a d o p t i o n  o f  t h e  g e n e r a l  d e v e l o p m e n t  p l a n ,  t h e  b o a r d  s h a l l  

p r e p a r e  o n e  o r  m o r e  s p e c i f i c  d e v e l o p m e n t  p l a n s  w h i c h  s h a l l  i n c l u d e ,  b u t  

n o t  b e  l i m i t e d  t o ,  t h e  f o l l o w i n g  e l e m e n t s :

(1) a  d e s c r i p t i o n  o f  t h e  a r e a  t o  b e  d e v e l o p e d ;

(2) a  d e t a i l e d  a n d  s p e c i f i c  s t a t e m e n t  o f  t h e  p r o p o s e d  u s e s

w i t h i n  t h e  a r e a  t o  b e  d e v e l o p e d ,  i n c l u d i n g  p r o p o s e d  g e n e r a l  l o c a t i o n s  o f  

a l l  b u i l d i n g s  a n d  s t r u c t u r e s ;

(3) a  g e n e r a l  d e s c r i p t i o n  o f  t h e  l a n d  u s e  r e s t r i c t i o n s  o r  

c o v e n a n t s  t o  b e  p l a c e d  o n  t h e  a r e a  t o  b e  d e v e l o p e d ;

(4) a  m a p  o f  t h e  e x i s t i n g  a n d  p r o p o s e d  t r a n s p o r t a t i o n  a n d  

u t i l i t y  s y s t e m s  w i t h i n  t h e  a r e a ;

(5) a  s t a t e m e n t  o f  t h e  m e t h o d s  b y  w h i c h  t h e  p r o p e r t y  w i t h i n  

t h e  a r e a  m a y  b e  d i s p o s e d  of;

(6) a  s t a t e m e n t  o f  t h e  r e l a t i o n s h i p  b e t w e e n  t h e  s p e c i f i c

d e v e l o p m e n t  p l a n  a n d  t h e  g e n e r a l  d e v e l o p m e n t  p l a n ;  a n d

(7) a d d i t i o n a l  s t a t e m e n t s  o r  d o c u m e n t a t i o n  a s  t h e  b o a r d

c o n s i d e r s  n e c e s s a r y  o r  a p p r o p r i a t e .

(b) E a c h  s p e c i f i c  d e v e l o p m e n t  p l a n  s h a l l  b e  a p p r o v e d  o r  a m e n d e d  b y
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2 9 .

t h e  b o a r d  o f  d i r e c t o r s  a n d  s h a l l  c o n s t i t u t e  t h e  c o n t r o l l i n g  d o c u m e n t  a n d  

l a n d  u s e  p l a n  f o r  t h e  a r e a  t o  b e  d e v e l o p e d .  I n  a c t i n g  u p o n  a  p r o p o s e d  

s p e c i f i c  d e v e l o p m e n t  p l a n ,  t h e  b o a r d  o f  d i r e c t o r s  s h a l l  b e  g u i d e d  b y  t h e  

p u r p o s e s  o f  t h i s  c h a p t e r  a n d  p a r t i c u l a r l y

(1) t h e  d e g r e e  t o  w h i c h  t h e  s p e c i f i c  d e v e l o p m e n t  p l a n  is i n  

s u b s t a n t i a l  c o n f o r m i t y  w i t h  t h e  g e n e r a l  d e v e l o p m e n t  p l a n ;  i f  t h e  b o a r d  

o f  d i r e c t o r s  d e t e r m i n e s  t h a t  t h e  s p e c i f i c  d e v e l o p m e n t  p l a n  u n d e r  c o n s i ­

d e r a t i o n  c o n s t i t u t e s  a  s u b s t a n t i a l  c h a n g e  f r o m  t h e  g e n e r a l  d e v e l o p m e n t  

p l a n ,  t h e  b o a r d  s h a l l  c o n s i d e r  t h e  c h a n g e d  c i r c u m s t a n c e s  o r  o t h e r  f a c ­

t o r s  w h i c h  w a r r a n t  a  c h a n g e  f r o m  t h e  g e n e r a l  d e v e l o p m e n t  p l a n  a s  p r e ­

v i o u s l y  a p p r o v e d ;  a n y  s p e c i f i c  d e v e l o p m e n t  p l a n  c o n s t i t u t i n g  a  s u b ­

s t a n t i a l  c h a n g e  s h a l l  b e  s u b j e c t  t o  t h e  s a m e  p r o v i s i o n s  t h a t  a r e  a p p l i ­

c a b l e  t o  ~ endraents t o  t h e  g e n e r a l  d e v e l o p m e n t  p l a n  u n d e r  s e c .  1 3 0 ( d )  o f  

t h i s  c h a p t e r ;  a p p r o v a l  o f  a  s p e c i f i c  d e v e l o r m e n t  p l a n ,  is a n  a m e n d m e n t  

t o  t h e  r e l e v a n t  p o r t i o n  o f  t h e  g e n e r a l  d e v e l o p m e n t  p l a n ;

(2) t h e  l o c a t i o n  a n d  a d e q u a c y  o f  a l l  s t r e e t s  a n d  h i g h w a y s ,  

t r a n s p o r t a t i o n  f a c i l i t i e s ,  p u b l i c  u t i l i t i e s ,  c o m m u n i t y  a n d  r e c r e a t i o n a l  

f a c i l i t i e s ,  a n d  a l l  p u b l i c  s e r v i c e s  n e c e s s a r y  t o  s e r v e  t h e  l a n d  u s e s  

c o n t e m p l a t e d  b y  t h e  s p e c i f i c  d e v e l o p m e n t  p l a n ;

(3) t h e  e f f e c t  o f  a l l  p r o p o s e d  l a n d  u s e s  w i t h i n  t h e  s p e c i f i c  

d e v e l o p m e n t  p l a n  u p o n  a d j a c e n t  l a n d  u s e s ,  w h e t h e r  e x i s t i n g  o r  p r o p o s e d ,  

l o c a t e d  w i t h i n  o r  a d j a c e n t  t o  t h e  c a p i t a l  c i t y  a r e a .

S e c .  4 4 . 6 3 . 1 5 0 .  R E L A T I O N S H I P  O F  C O R P O R A T I O N ,  T H E  S T A T E  A N D  M U N I ­

C I P A L I T I E S .  (a) I n  c a r r y i n g  o u t  t h e  p u r p o s e s  o f  t h i s  c h a p t e r ,  t h e  

c o r p o r a t i o n  s h a l l  w o r k  c l o s e l y  w i t h ,  c o n s u l t  a n d  c o o p e r a t e  w i t h  t h e  

s t a t e ,  t h e  M a t a n u s k a - S u s i t n a  B o r o u g h ,  a n d  t h e  c a p i t a l  c i t y ,  arid t h e i r  

d e p a r t m e n t s ,  a g e n c i e s  o r  i n s t r u m e n t a l i t i e s .

(b) A l l  s t a t e  a g e n c i e s  a n d  a l l  m u n i c i p a l i t i e s  a h a l l  f u l l y  c o ­

o p e r a t e  w i t h  t h e  c o r p o r a t i o n  a n d  m a y  e x t e n d  t o  t h e  c o r p o r a t i o r r ,  w i t h  o r
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w i t h o u t  c o n s i d e r a t i o n ,  a n y  f u n c t i o n ,  o r  o t h e r  a s s i s t a n c e  w h i c h  t h e y  a r e  

e m p o w e r e d  t o  r e n d e r  o r  p e r f o r m  a n d  e n t e r  i n t o  a g r e e m e n t s  w i t h  t h e  c o r ­

p o r a t i o n .  U p o n  t h e  c o r p o r a t i o n ' s  r e q u e s t ,  a n y  g o v e r n m e n t a l  e n t i t y  m a y  

t r a n s f e r  t o  t h e  c o r p o r a t i o n  a n y  o f f i c e r s  a n d  e m p l o y e e s  t h e  c o r p o r a t i o n  

c o n s i d e r s  n e c e s s a r y  t o  a s s i s t  t h e  c o r p o r a t i o n  i n  c a r r y i n g  o u t  i t s  f u n c ­

t i o n s  a n d  d u t i e s  u n d e r  t h i s  c h a p t e r .  O f f i c e r s  a n d  e m p l o y e e s  s o  t r a n s ­

f e r r e d  r e t a i n  t h e i r  s t a t u s  a n d  r i g h t s  a s  p u b l i c  e m p l o y e e s  a n d  a r e  c o m ­

p e n s a t e d  b y  t h e i r  e m p l o y i n g  a g e n c y  w h i c h  s h a l l  c o n t i n u e  t o  e x e r c i s e  a l l  

o f  i t s  r i g h t s  a s  e m p l o y e r .

(c) I n  a d d i t i o n  t o  t h e  a g r e e m e n t  a u t h o r i s e d  b y  A 3  2 9 . 1 8 . 6 4 0 ,  t h e  

c o r p o r a t i o n  m a y  e n t e r  i n t o  a g r e e m e n t s  w i t h  t h e  c a p i t a l  c i t y  p r o v i d i n g  

t h a t  t h e  c i t y  f u r n i s h ,  a s  n e c e s s a r y ,  f o r  t h e  c a p i t a l  c i t y  a r e a  i n c l u d e d  

i n  a n y  d e v e l o p m e n t  p r o g r a m  w h i c h  h a s  n o t  y e t  b e e n  c o m p l e t e d ,  m u n i c i p a l  

s e r v i c e s  as f i x e d  i n  t h e  a g r e e m e n t s .  T h e  a g r e e m e n t s  m a y  p r o v i d e  f o r  

p a y m e n t  b y  t h e  c o r p o r a t i o n  t o  t h e  c i t y  o f  t h e  c o s t s  o f  t h e s e  s e r v i c e s  o n  

a  f o r m u l a  o r  o t h e r  b a s i s  a s  m a y  b e  f i x e d  i n  t h e  a g r e e m e n t s .

(d) I n  i m p l e m e n t i n g  t h e  d e v e l o p m e n t  u r o g r a m ,  t h e  c o r p o r a t i o n  m a y  

e n t e r  i n t o  c o n t r a c t u a l  a g r e e m e n t s  w i t h  a n y  p u b l i c  a g e n c y  f o r  t h e  f u r ­

n i s h i n g  o f  a n y  f a c i l i t i e s  o r  s e r v i c e s  n e c e s s a r y  o r  d e s i r a b l e  f o r  t h e  

d e v e l o p m e n t  p r o g r a m ,  a n d  t h e  p u b l i c  a g e n c y ,  n o t w i t h s t a n d i n g  a n y  o t h e r  

l a w ,  m a y  e n t e r  i n t o  t h e s e  c o n t r a c t u a l  a g r e e m e n t s  w i t h  t h e  c o r p o r a t i o n  

a n d  d o  a l l  t h i n g s  n e c e s s a r y  t o  c a r r y  o u t  i t s  o b l i g a t i o n s  u n d e r  t h e m .

(e) T h e  c o r p o r a t i o n ,  o n  b e h a l f  o f  i t s e l f  o r  i n  i t s  o w n  n a m e  o n  

b e h a l f  o f  a n y  p e r s o n  p e r f o r m i n g  w o r k  i n  c o n n e c t i o n  w i t h  t h e  g e n e r a l  

d e v e l o p m e n t  p l a n ,  m a y  f i l e  a  m a s t e r  a p p l i c a t i o n  a s  p r o v i d e d  i n  A S  4 6 . -  

3 5 . 0 3 0  i n  o r d e r  t o  o b t a i n  r e q u i r e d  p e r m i t s .  U p o n  f i l i n g  a  m a s t e r  a p ­

p l i c a t i o n  t h e  c o r p o r a t i o n  s h a l l  s u b m i t  a  s c h e d u l e  s e t t i n g  o u t  t h e  d a t e  

b e f o r e  w h i c h  e a c h  p e r m i t  r e q u i r e d  m u s t  b e  i s s u e d  i n  o r d e r  t o  a l l o w  w o r k  

t o  p r o c e e d  i n  a c c o r d a n c e  w i t h  t h e  g e n e r a l  d e v e l o p m e n t  p l a n .  E a c h  p e r m i t
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