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Cordova District. Fisheries Ueflion
Headquarters: Box 939, Cordova, Alaska ^  5 ^

A p r i l  1 9 ,  1978

Sen a t o r John C. Sack
Sen a te Fi nance Commi
Pou ch V
Jun e a u , A la s k a 9981 1
Dea r  Se n a t o r  Sa c k e t t

We n o t i c e t h a t
i ss ue f o r  f l o o d con t
the Sta te  , i s  i n you

We s t r o n g l y  u r g •
Sincerely,

Bob B la k e  
Cliai rman

cc :  Sena te  F in an ce  Committee members
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IN THE SENATE BY THE RESOURCES COMMITTEE

SENATE BlnL NO. 445 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

TENTH LEGISLATURE - SECOND SESSION 

A BILL

For an Act entitled: "An Act providing for the issuance of general obliga­

tion bonds in the amount of $34,250,000 for the purpose 

of paying the cost of flood control, port facilities 

development, and small boat harbor projects, and making

related appropriation and providing for an effective

date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of paying the cost of flood control pro­

jects, port facilities development projects under AS 30.15, and small boat 

harbor projects under AS 35.10.090 - 35.10.120, general obligation bonds of 

the state in Lhe principal amount of not more than $34,250,000 shall be 

issued and sold. The full faith, credit and resources of the state are 

pledged to the payment of the principal of and interest and redemption pre­

mium, if any, on these bonds. These bonds shall be issued under the provi­

sions of AS 37.15 as those provisions read at the time of issuance.

* Sec. 2, (a) If the issuance of these bonds is authorized by the quali­

fied voters of the state, a special fund of the state to be known as the 

"1978 Flood Control, Port Facilities Development, and Small Boat Harbors 

Fund" shall be established, to which shall be credited the proceeds of the 

sale of the bonds described in sec. 1 of this Act except for the accrued 

interest and premiums. There is appropriated from the "1978 Flood Control, 

Port Facilities Development, and Small Boat Harbors Fund" to the Department 

of Transportation and Public Facilities the amount of $34,250,000.

(b) The specific uses of the proceeds of these bonds shall be as set
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out in secs. 3 - 5 of this Act.

* Sec. 3. Department of Transportation and Public Facilities for port 

facilities development projects to be allocated in accordance with the Port 

Facilities Development Act (AS 30.15), and for various small boat harbor 

‘■ji projects to be allocated in accordance with AS 35.10.090 - 35.10.120, appor- 

f. | tioned, but not limited, to the following projects and estimates notwirh-
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the provisions of AS 24.30.037;

( 1 Bethel - port development 500,000

(2 Cordova - small boat harbor expansion 2,500,000

(3 Homer - small boat harbor development 2 ,0 0 0 , 0 0 0

(4 P onah - small boat harbor development 750,000

(5 Juneau - small boat harbor improvements 1,750,000

(6 Kalce - small boat harbor development 500,000

(7 Ketchikan - small boat harbor improvements 1,250,000

(8 Kodiak - small boat harbor development 2,500,000

(9 Mjtlakatla - small boat harbor development 750,000

( 1 0 Naknek - port development 1 ,0 0 0 , 0 0 0

<n Petersburg - small boat harbor expansion 1,500,000

( 1 2 Port Lions - small boat harbor development 500,000

(13 Seldovia - small boat harbor expansion 750,000

(14 Seward - small boat harbor expansion 2 ,0 0 0 , 0 0 0

(15 Sitka - small boat harbor development 1,500,000

(16 Skagway - small boat harbor expansion 1 ,0 0 0 , 0 0 0

(17 Unalaski - small boat harbor development 1 ,0 0 0 , 0 0 0

(18 Western Alaska port and harbor facilities 2 ,0 0 0 , 0 0 0

(19 Whittier - small boat harbor development 3,500,000

* Sec, 4. Department of Transportation and Public Facilities for contin­

gencies and cost overruns applicable to port facilities development and small 

boat harbor projects under AS 30,15 and AS 35.10.090 - 35.10.120, respec-
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tively, set out in sec. 3 of this Act, and for other port facilities develop­

ment and small boat harbor projects under AS 30.15 and AS 35.10.090 - 35.10.- 

1 2 0 at the discretion of the commissioner of transportation and public facil­

ities, notwithstanding AS 24.30.037, $2,500,000.

* Sec. 5. Department of Transportation and Public Facilities for flood 

jcontrol projects in the vicinity of Fairbanks, $4,500,000.

* Sec. 6. If the issuance of these bonds is authorized by the qualified 

|voters of the state, the amount of $119,875 or as much of that amount as is 

'found necessary is appropriated from the general fund of the state to the

■j state bond committee to carry out the provisions of this Act and to pay

j| expenses incident to the sale and issuance of the bonds authorized in this
li
I Act. The amounts expended from the appropriation authorized by this section 

;shall be reimbursed to the general fund from the proceeds of the sale of the 

[bonds authorized by this Act.

* Sec. 7. The question whether the bonds authorized in this Act are to be 

issued shall be submitted to the qualified voters of the state at the next 

general election and shall read substantially as follows:

Proposition

State General Obligation Flood Control, Port 

Facilities Development, and Small Boat Harbor 

Projects Bonds $34,250,000

Shall the State of Alaska issue its general obligation bonds 

in the principal amount of not more than $34,250,000 for the 

purpose of paying the cost of flood control, port facilities 

development, and small boat harbor projects?

Bonds Yes [ ]

Bonds No [ ]

* Sec. 8 . This Act takes effect immediately in accordance with AS 01.10.- 

070(c) .
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J a n u a r y  31, io7 d

T h e  H o n o r a b l e  J o h n  L. R a d e r  
P r e s i d e n t  o f  the S e n a t e  
A l a s k a  S t a t e  L e g i s l a t u r e  
Juneau, Alas];a 9 9 8 1 1

D e a r  Mr. P r e s i d e n t :

U n d e r  a u t h o r i t y  o f  art. Ill, sec. 18 of the A l a s  ha 
C o n s t i t u t i o n ,  and in a c c o r d a n c e  w i t h  x̂.S 2 4 . 3 0 . 0 6 0 ( b )  a n d  
t h e  U n i f o r m  R u l e s  o f  the A l a s k a  S t a t e  L e g i s l a t u r e ,  I am 
t r a n s m i t t i n g  a p a c k a g e  of b o n d  l e g i s l a t i o n  c o n s i s t i n g  of 3 
b i l l s  p r o p o s i n g  b o n d  issues as follows:

c o n s t r u c t i n g ,  repai ring, e q u i p p i n g
e m d  u p g r a d i n g  s chool f a c i l i t i e s  -- $ 7 2 , 2 0 0 , 0 0 0

s'

—  f l o o d  c o n t r o l  and h a r b o r  p r o j e c t s  —  , 1 0 , 3 0 0 , 0 0 0

w a t e r  s u p p l y  and s e w e r a g e  s y s t e m s  —  1 8 , 5 7 0 , 0 0 0

U n i v e r s i t y  o f  A l a s k a  a c t i v i t i e s
f a c i l i t i e s  4 , 0 0 0 , 0 0 0

-- U n i v e r s i t y  o f  A l a s k a  -- 9 , 2 0 0 , 0 0 0

T h e  a m o u n t s  a u t h o r i z e d  in sec. 1 o f  e a c h  of t h e s e  b i l l s  
i n c l u d e s  f u n d s  to p a y  the c o s t s  of b o n d  sale and i s s u a n c e .

Sincepel-y,

"  x
JayjS. H a m m o n d  
G o v e r n o r
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COMMITTEE REPORT  
SENATE

FURTHER:

Date: _______________________________

Mr. President:

The Committee on FINANCE___________________________ has___ h a d  SB 445______

general obligation bonds for flood c o n trol,po rt facilities development and small 
boat harbor projects

under c o n s iderat ion and (a majori ty of the committee) (the committee 

reports it back as follows)

( ) recommends it do pass ( ) recommends it do not pass

( ) reco.nmends it do pass w i t h  attached amendment(s)

( ) recommends it be r e p l a c e d  w i t h  CS for _________________________________

and ___________________________________  '  ) n e w  title ( ) same title

( ) AND attaches a Letter of Intent ( ) New Fiscal Note

( ) reports it back w i thou t recomm e n d a t i o n

( ) and recommends it be i*eferred to t h e ___________________ Committee

M E MBE RS SIGNING DO PASS: OTHER RECOMMENDATIONS:

S 60 (rev. 6/77)

Chairman
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general obligation bonds for flood c o n trol,port facilities deve lopment and small 
boat h a rbor projects ■ ^
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a n d _____________________________________( ) n e w  title ( ) same title

( ) A N D  attaches a Letter oil Intent ( ) New Fiscal Note

) reports it back w i t h p f t  recomm e n d a t i o n  

( ) and recommends it be r e f erred to the __________________  Committee
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/   __________________________________________
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Introduced: 1/30/78
Referred: State Affairs and

Finance

III THE SENATE

For an Act entitled:

BY TilE RESOURCES COMMITTEE

SENATE BILL HO. 445 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

TENTH LEGISLATURE - SECOND SESSION 

A  BILL

"An Act providing for the issuance of general obliga­

tion bonds in the amount of $34,250,000 for the purpose

of paying the cost of flood control, port facilities

development, and small boat harbor projects, and making

related appropriations; and providing for an effective

date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section I. For the purpose of paying the cost of flood control pro­

jects, port facilities development projects under AS 30.15, and small boat 

harbor projects under AS 35.10.090 - 35.10.120, general obligation bonds of 

the state in the principal amount of not more than $34,250,000 shall he 

issued and sold. The full faith, credit and resources of the state are 

pledged to the payment of the principal of and interest and redemption p r e­

mium, if any, on these bonds. These bonds shall be issued under the p r o v i­

sions of AS 37.15 as those provisions read at the time of issuance.

* Sec. 2. (a) If the issuance of these bonds is authorized by the quali­

fied voters of the atate, a special fund of the state to be known a 3 the 

"1978 Flood Control, Fort Facilities Development, and Small Boat Harbors 

Fund1' shall be established, to which shall be credited the proceeds of the 

sale of the bonds described in sec. 1 of this Act except for the accrued 

interest and premiums. There is appropriated from the "1978 Flood Control, 

Port Facilities Development, and Small Boat Harbors Fund" to the Department 

of Transportation and Public Facilities the amount of $34,250,009.

(b) The specific uses of the proceeds of these bonds shall be as set
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out in secs. 3 - 5 of this Act.

*  Sec. 3. Department of Transportation and Public Facilities for nort 

facilities development projects to be allocated in accordance with the Port 

Facilities Development Act (AS 30.15), and for various small boat harbor 

projects to be allocated in accordance with AS 35.10.090 - 35.10.120, appor­

tioned, but not limited, to the following projects and estiraates n o t with­

standing the provisions of AS 24.30.037;

(1 ) Bethel - port development 500,000

(2) Cordova - small boat harbor expansion 2,500,000

(3) Homer - small boat harbor development 2 ,0 0 0 , 0 0 0

(4) lloonah - 3mall boat harbor development 750,000

(5) .Juneau - small boat harbor improvements 1,750,000

(0 ) Kake - small boat harbor development 500,000

(7) Ketchikan - small boat harbor improvements 1,250,000

(8 ) Kodiak - small boat harbor development 2,500,000

(9) Metlakatla - small boat harbor development 750,000

(1 0 ) Naknek - port development 1 ,0 0 0 , 0 0 0

C U ) Petersburg - small boat harbor expansion 1,500,000

(1 2 ) Port Lions - small boat harbor development 500,000

(13) Seldovia - small boat harbor expansion 750,000

(14) Seward - small boat harbor expansion 2 ,0 0 0 , 0 0 0

(15) Sitka - small boat harbor development 1,500,000

(16) Skagway - small boat harbor expansion 1 ,0 0 0 , 0 0 0

(17) Unalaska - small boat harbor development 1 ,0 0 0 , 0 0 0

(18) Western Alaska port and harbor facilities 2 ,0 0 0 , 0 0 0

(19) Whittier - small boat harbor development 3,500,000

* Sec. 4. Department of Transportation and Public Facilities for contin­

gencies and cost overruns applicable to port facilities development and small 

boat harbor projects under AS 30.15 and AS 35.10.090 - 35.10.120, respec-

t O M M i  i i *■:£ ^  (
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tively, set out in sec. 3 of this Act, and for other port facilities develop­

ment and amall boat harbor projects under AS 30.15 and AS 35.10.090 - 35.10.- 

1 2 0  at the discretion of the commissioner of transportation and public facil­

ities, notwithstanding AS 24.30.037, $2,500,000.

*  Sec. 5. Department of Transportation and Public Facilities for flood 

control projects in the vicinity of Fairbanks, $4,500,000.

*  Sec. 6. If the issuance of these bonds is authorized by the qualified 

voters of the 3tate, the amount of $119,875 or as much of that amount as is 

found necessary is appropriated from the general fund of the 3tate to the 

state bond committee to carry out the provisions of this Act and to pay 

expenses incident to the sale and issuance of the bonds authorized in this 

Act. The amounts expended from the appropriation authorized by this section 

3nall be reimbursed to the general fund from the proceeds of the sale of the 

bonds authorized by this Act.

* Sec. 7. The question whether the bonds authorized in this Act are to be 

issued shall be submitted to the qualified voters of the state at the next 

general election and shall read substantially as follows:

Proposition 

State General Obligation Flood Control, Port 

Facilities Development, and Snail Boat Harbor 

Projects Bonds $34,250,000

Shall the State of Alaska issue its general obligation bonds 

in the principal amount of not more than $34,250,000 for the 

purpose of paying the cost of flood control, port facilities 

development, and small boat harbor projects?

Bonds Yes [ J

Bonds Ho [ ]

*  Sec. 3. This Act takes effect immediately in accordance w i t h  AS 01.10.- 

070(c).
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BY THE RULES COMMITTEE BY 
IN THE SENATE REQUEST OF THE GOVERNOR

SENATE BILL NO. 447 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

TENTH LEGISLATURE -- SECOND SESSION 

A BILL

For an Act entitled: "An Act providing for the issuance of general obliga­

tion bonds in the amount of $72,200,000 for the 

purpose of paying the cost of capital improvements 

for constructing, repairing, equipping and upgrading 

school facilities; and providing for an effective 

date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of paying the cost of capital improvements

for constructing, repairing, equipping, and upgrading 3chool facilities, 

general obligation bonds of the state in the principal amount of not more 

than $72,200,000 shall be issued and sold. The full faith, credit and 

resources of the state are pledged to the payment of the principal of and 

interest and redemption premium, if any, on these bonds. These bonds shall 

be issued under the provisions of AS 37.15 as those provisions read at the 

time of issuance.

* Sec. 2. If the issuance of these bonds is authorized by the qualified

voters of the state, a special fund of the state to be known as the "1978

School Construction Fund" shall be established, to which shall be credited 

the proceeds of the sale of the bonds described in r,ec. 1 of this Act 

except for the accrued interest and premiums. To the extent feasible, the 

proceeds of these bonds shall be allocated by the governor in accordance 

with the following list of projects and estimates:

Project Amount

Rural School Insurance Reconstruction

_
SB 447
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Fund

Northwest Arctic REAA

Hoatak High Sschool multipurpose Room 

Bering Strait REAA

Teller High School construction 

Gambell High School addition 

Stebbins High School construction 

St. Michael High School construction 

Koyuk High School construction 

Diomede High School construction 

Brevig Mission High School construction 

Elim High School construction 

Shaktoolik High School construction 

Colovin High School additions 

Lower Yukon REAA

M t . Village food storage 

Pilot Station multipurpose room 

Scammon Bay High School construction 

Fortuna Ledge multipurpose room 

Sheldon's Point High School construction 

Russian Mission High School construction 

Pitka's Point High School construction 

Lower Kuskokwim REAA

Bethel sewer treatment 

Kwethluk High School construction 

Akiachak High School construction 

Quinhagak High School construction 

Nunapitchuk High School construction 

Tuntutuliak High School construction

-2-

$ 2,500,000 

1,419,600

560.000 

778,400

2,288,000

1.684.800

1.158.300 

1,345,500

1.158.300

1.087.100

1.087.100

1.087.100

152,800

665,700

1,471,000

640.000

944.500

949.000

944.500

650.000

2.647.800

1.927.200

1.927.200 

663,600

1.927.200

SB 447
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Napaskiak High School construction 

Tununak High School construction 

Goodnews Bay High School construction 

Chefomak High School construction 

Atmautluak High School construction/remodel 

Kwigillingok High School construction 

Tuluksak High School construction 

Mekoryuk High School construction 

Newtok High School construction 

Nightmute High School construction 

Eek High School construction 

Oscarville High School construction 

Platinum addition to elementary 

Kuspuk REAA

Aniak maintenance/storage warehouse 

Kalskag elementary renovation 

Aniak school sewer improvements 

Chuathbaluk oil tank installation 

Stony River oil storage

Aniak Elementary/Seccndary classroom addition 

Crooked Creek utility improvement 

Kalskag High School construction 

Crooked Creek High School addition to 

elementary 

Chuathbaluk High School construction 

Sleetmute multipurpose room 

Stony River addition for secondary 

Southwest REAA

Oil storage - district wide

-3-
SB 447

1.927.200

1.927.200

1.927.200 

1,464,500

627.900 

518,400

1,328,400

1,399,700

1,471,000

949.000 

926,700

225.500

225.500

200.000

273.000 

60,000

40.000

25.000

446.000

130.000 

1,544,800

488,200

526.900

462.000 

254,100

25.000
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Ekwok Elementary/Secondary construction 

New Stuya'nok High School construction 

Manokotak High School construction 

Twin Hills Elementary/Secondary construction 

Koliganek multipurpose room addition 

Aleknagik school additions 

Lake and Peninsula REAA

Kokhanok kitchen replacement 

Kokhanok elementary water/sewer 

Improvement 

Newhalen High School construction 

Chignik Lake High School construction 

Chignik Bay High School construction 

Egegik High School addition 

Perryville High School construction 

Kokhanok multipurpose room addition 

Port Heiden addition 

Igiugig elementary addition 

Aleutian Chain REA\

Akutan Refurbishings/additions 

Nikolski Elementary/Secondary construction 

Nelson Lagoon Elementary/Secondary construction 

Atka Remodeling - Secondary Program 

Pribilof REAA

St. Paul High School construction 

St. George elementary and secondary 

refurbishing 

Iditarod REAA

McGrath office/media center improvements

1.462.500 

1,022,400

850.800

817.300

400.000 

362,900

70.000

60.000

1.374.500

582.100

882.100

318.000 

882,100

316.800

223.300

217.300

289 ,300

234.300

234.300 

159.500

1,159,300

34],000

200.000
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Grayling High School construction 1,083,100

Shageluk additions 981,100

Anvik multipurpose room - secondary 385,600

Nikolai High School construction 851,700

Yukon Koyukuk REAA

Allakaket Elementary/Secondary addition 546,500

Kaltag - refurbish old school 250,000

Manley Hot Springs Elementary/Secondary

improvements 254,100

Huslia High School construction 611,200

Yukon Flats REAA

Arctic Village Elementary/Secondary additions 1 185,100

Venetie High School construction 1,225,000

Alaska Central Railbelt REAA

Anderson Village District Office improvements 50,000

Chugach REAA

Tatitlek H/S addition 900,000

w Sec. 3. The amount withdrawn from the Public Facilities Planning Fund 

for the purpose of advance planning for the improvements financed ur ler 

this Act shall be reimbursed to the fund from the proceeds of the sale of 

bonds authorized by this Act.

* Sec. 4. The question whether the bonds authorized in this Ac" are to 

be issued shall be submitted to the qualified voters of the state at the 

next general election and shall read substantially as follows:

Proposition

State General Obligation School Construction 

Bonds $72,200,000

Shall the State of Alaska issue its general obligation bonds in 

the principal amount of not more than $72,200,000 for the purpose

’5' S3 447
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of paying the cost of constructing, repairing, equipping and up­

grading school facilities?

Bonds Yes [ ]

Bonds No [ ]

* Sec. 5. This Act takes effect immediately in accordance with AS 01.- 

10.070(c).
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BY THE HEALTH, EDUCATION AND
IN THE SENATE SOCIAL SERVICES COMMITTEE

CS FOR SENATE BILL NO. 44 7

IN THE LEGISLATURE OF THE STATE OF ALASKA

TENTH LEGISLATURE -- SECOND SESSION 

A BILL

For an Act entitled: "An Act providing for the issuance of general obliga­

tion bonds in the amount of $45,562,900 for the purpose 

of paying the cost of capital improvements for con­

structing, repairing, equipping and upgrading school 

facilities; and providing for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of paying the cost of capital improvements

for constructing, repairing, equipping, and upgrading school facilities, 

general obligation bonds of the state in the principal amount of not more 

than $45,562,900 shall be issued and sold. The full faith, credit and 

resources of the state are pledged to the payment of the principal of and 

interest and redemption premium, if any, on these bonds. These bonds shall 

be issued under the provisions of A.S 37.15 as those provisions read at the 

time of issuance.

* Sec. 2. If the issuance of these bonds is authorized by the qualified

voters of the state, a special fund of the state to be known as the "1978

School Construction Fund" shall be established, to which shall be credited 

the proceeds of the sale of the bonds described in sec. 1 of this Act except 

for the accrued interest and premiums. To the extent feasible, the proceeds 

of these bonds shall be allocated by the governor in accordance with the 

following list of projects and estimates:

Project Amount

(1) Rural School Insurance Reconstruction Fund $ 2,500,000 

(2.) Aleutian Chain REAA 917,400

-1- CSSB 447
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(3) Bering Strait REAA 7,465,900

(4) Chugach REAA 454,500

(5) Iditarod REAA 1,991,300

(67 Kuspuk REAA 3,205,500

(7) Lake and Peninsula REAA 3,209,900

(8) Lower Kusk^kwim REAA 16,641,900

(9) Lower Yukon REAA 3,683,500

(10) Northwest Arctic REAA 676,000

(11) Pribilof REAA 649,800

(12) Southwest REAA 1,978,700

(13) Yukon Flats REAA 1,293,800

(14) Yukon Koyukuk REAA 894,700

* Sec. 3. The amount withdrawn from the Public Facilities Planning Fund

for the purpose of advance planning for the improvements financed under this 

Act shall be reimbursed to the fund from the proceeds of the sale of bond3 

authorized by this Act.

* Sec. 4. The question whether the bonds authorized in this Act are to be 

issued shall be submitted to the qualified voters of the state at the next 

general election and shall read substantially as follows:

Proposition 

State General Obligation School Construction 

Bonds $45,562,900

Shall the State of Alaska issue its general obligation bonds in 

the principal amount of not more than $45,562,900 for the purpose 

of paying the cost of constructing, repairing, equipping and up­

grading school facilities?

Bonds Yes [ ]

Bonds No [ ]

* Sec. 5. This Act takes effect immediately in accordance with AS 01.- 

CSSB 447 -2-
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Original 3ponsor: Rules Committee by
request of the Governor

Offered: 6/1/78
Referred: Rules

IN THE SENATE BY THE FINANCE COMMITTEE

CS FOR SENATE BILL NO. 447 (Finance)

IN THE LEGISLATURE OF THE STATE OF ALASKA

TENTH LEGISLATURE - SECOND SESSION

A BILL

For an Act entitled: "An Act providing for the issuance of general obliga-

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of paying the cost of capital improvements

for constructing, repairing, equipping, and upgrading school facilities, 

general obligation bonds of the state in the principal amount of not more 

than $59,470,000 shall be issued and sold. The full faith, credit and re­

sources of the state are pledged to the payment of the principal of and 

interest and redemption premium, if any, on these bonds. These bonds shall 

be issued under the provisions of AS 37.15 as those provisions read at the 

time of issuance.

* Sec. 2. If the issuance of these bonds is authorized by the qualified

voters of the state, a special fund of the state to be known as the "1978

School Construction Fund" shall be established, to which shall be credited 

the proceeds of the sale of the bonds described 'n sec. 1 of this Act except 

for the accrued interest and premiums. The aaount of $59,470,000 is appro­

priated from the "1978 School Construction Fund" to the Department of Trans­

portation and Public Facilities. The proceeds of these bonds shall be allo­

cated by the governor as follows:

tion bonds in the amount of $59,470,000 for the purpose 

of paying the cost of capital improvements for con­

structing, repairing, equipping and upgrading school 

facilities; and providing for an effective date."

(1) Yukon Flats REAA

(2) Yukon/Koyukuk REAA

-1 -

2,000,000 

3,000,000 

CSSB 447(Finance)
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(3) Alaska Gateway REAA 1,500,000

(4) Kuspuk REAA 3,500,000

(5) Lower Yukon REAA 1,000,000

(6) Lower Kuskokwim REAA 750,000

(7) Southwest REAA 1,000,000

(8) Lake/Peninsula REAA 2,100,000

(9) Pribilof Island REAA 1,200,000

(10) Adak REAA 4,000,000

(11) Aleutian Chain REAA 1,000,000

(12) Chugach REAA 750,000

(13) Southeast Island REAA 450,000

(14) Delta/Greely REAA 1,000,000

(15) Northwest Arctic REAA 7,667,360

(16) Bristol Bay Borough School District 1,200,000

(17) Nome City School District 6,500,000

(18) Dillingham School District 5,700,000

(19) Iditarod REAA 1,950,000

(20) Bering Straits REAA 6,000,000

(21) Ruby 1,000,000

(22) Kaltag 1,000,000

(23) Ahkiok 1,200,290

(24) Bering Strait3 REAA/WALES 3,000,000

(25) Metlakatla 1,000,000

* Sec. 3. If the issuance of these bonds is authorized by the qualified

voters of the state, the amount of $208,000 or as much of that amount as is 

found necessary is appropriated from the general fund of the state to the

state bond committee to carry out the provisions of this Act and to pay 

expenses incident to the sale and issuance of the bonds authorized in this 

Act. The amounts expended from the appropriation authorized by this section 

CSSB 447(Finance) -2-



shall be reimbursed to the general fund from the proceeds of the sale of the

bonds authorized by this Act.

* Sec. 4. The amount withdrawn from the public facility planning fund for 

the purpose of advance planning for the improvements financed under this Act

shall be reimbursed to the fund from the proceeds of the sale of bonds

authorized by thi3 Act.

* Sec, 5. The question whether the bonds authorized in this Act are to be 

issued shall be submitted to the qualified voters of the state at the next 

general election and shall read substantially as follows:

Proposition

State General Obligation School Construction 

Bonds $59,470,000

Shall the State of Alaska issue its general obligation bonds 

in the principal amount of not more than $59,470,000 for 

the purpose of paying the cost of constructing, repairing, 

equipping, and upgrading school facilities?

Bonds Yes [ ]

Bonds No [ ]

* Sec. 6. This Act takes effect immediately in accordance with AS 01.10.- 

070(c).

4*+7 (Finance)CSSB
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orncc of inn 0 0 vcru.un
«. !  U N  I !  A  U

J a n u a r y  3 1 , 1970

T h e H o n o r a b l e  J o h n  L . R a d e r 
P r e s i d e n t  o f  t h e  S e n a te  
A l a s k a  S t a t e  L e g i s l a t u r e  
J u n e a u , A l a s k a  99011

D e a r M r . P r e s i d e n t :  !

U n d e r _ a u t h o r i t y  o f  a r t .  I l l ,  s e c . 18 o f  t h e  A l a s k a  
C o n s t i t u t i o n ,  a nd i n  a c c o r d a n c e  w i t h  AS 2 4 . 3 0 . 0 6 0 ( b )  a n d 
t h e  U n i f o r m  R u le s  o f  t h e  A l a s k a  s t a t e  L e g i s l a t u r e ,  I  am 
t r a n s m i t t i n g  a p a c k a g e  o f  b o n d  l e g i s l a t i o n  c o n s i s t i n g  o f  5 
b i l l s  p r o p o s i n g  b o n d  i s s u e s  as f o l l o w s :

c o n s t r u c t i n g ,  r e p a i r i n g ,  e q u i p p i n g
a n d  u p g r a d i n g  s c h o o l f a c i l i t i e s  —  .-* $ 7 2 , 2 0 0 , 0 0 0

f l o o d  c o n t r o l  a n d h a r b o r  p r o j e c t s  —  1 0 , 3  0 0 , 0 0 0

w a t e r  s u p p l y  and s e w e ra g e  s y s t e m s  —  1 8 , 5 7 0 , 0 0 0

U n i v e r s i t y  o f  A l a s k a  a c t i v i t i e s
f a c i l i t i e s  *•- 4 , 0 0 0 , 0 0 0

U n i v e r s i t y  o f  A l a s k a  —  9 , 2 0 0 , 0 0 0

T h e a m o u n ts  a u t h o r i z e d  i n  s e c . 1 o f  e a c h  o f  t h e s e  b i l l s  
i n c l u d e s  f u n d s  t o  p a y  t h e  c o s t s  o f  b o n d  s a l e  a n d  i s s u a n c e .
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Northwest Arctic School District 
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KotJ'chuc, Alnslm 9 0 7 5 2  
Phono (907 )  <142-3172

N ov emb e r  1 ,  1 9 7 7*

J a y  H o g a n ,  D i r e c t o r  
L e g i s l a t i v e  F i n a n c e  D i v i s i o n  
P o u c h  V?F
S t a t e  C a p i t o l ,  Hoorn 4 0 9  
J u n e a u ,  A l a s k a  9 9 0 1 1
D e a r  J a y :
E n c l o s e d  i s  a c h r o n o l o g y  o f  e v e n t s  and  d o c u m e n t a t i o n  c o n c e r n i n g  
t h e  K o t z e b u e  S c h o o l .  V.7e a l l  a p p r e c i a t e  y o u r  s u p p o r t  a n d  h e l p  
a n d  t h a t  o f  t h e  B u d g e t  and  A u d i t  C o m m i t t e e .
I  w o u l d  s a y  t h a t  t h o u g h  we a r e  l a y i n g  b l a m e  on  a g e n c i e s  o f  t h e  
g o v e r n m e n t  we r e a l l y  a r c  n o t  a s  c o n c e r n e d  w i t h  who i s  t o  b l a m e  
b u t  w i t h  t h e  l i f e  a n d  s a f e t y  o f  k i d s .
W h i l e  wo a r e  l a y i n g  b l a m e ,  h o w e v e r  i t  a p p e a r s  t h a t  t h e  b l a m e  
i s  w i t h  P u b l i c  W o r k s  (DOTFF)  b u t  1 d o n ' t  b e l i e v e  t h i s  t o  be  
t r u e .  T h a t  D e p a r t m e n t  i s  s i m p l y  t h e  m o s t  v i s i b l e .  I n  my 
o p i n i o n  t h e  D e p a r t m e n t  o f  E d u c a t i o n  i s  t h e  c u l p r i t .  T h e  De ­
p a r t m e n t  i s  r e s p o n s i b l e  f o r  s c h o o l  b u i l d i n g s  an d  a r e  s u p p o s e d  
t o  b e  t h e  a d v o c a t e s  o f  c h i l d r e n ' s  e d u c a t i o n  i n  t h e  H t a t c  o f  
A l a s k a .  H o w e v e r ,  t h e y  a r e  n o t .  The  D e p a r t m e n t  o f  E d u c a t i o n  
s p e n d s  t h e  m a j o r i t y  o f  i t s  t i m e  on  r u l e s  and  r e g u l a t i o n s  a nd  
c o n t i n u i n g  t o  e r o d e  t h e  a u t h o r i t y  o f  l o c a l  s c h o o l  h o a r d s .
F o r  t h e  f u t u r e  we r e c ommend  t h e  l e g i s l a t u r e  c o n s i d e r  a p p r o p r i a t i n g  
a l l  c o n s t r u c t i o n  b o nd  m o n i e s  d i r e c t l y  t o  t h e  D e p a r t m e n t  o f  
T r a n s p o r t a t i o n  and  P u b l i c  F a c i l i t i e s .  By d o i n g  t h i s  we w o u l d  
h a v e  o n l y  o n e  a g e n c y  t o  w o r k  w i t h / t h r o u g h . T h u s  t h e r e  w o u l d  be  
l e s s  c o n f u s i o n  i n  c o m m u n i c a t i o n s  and a u t h o r i t y .
1 h a v e  e n c l o s e d  t h e  c o s t s  t o  t h e  d i s t r i c t  t h u s  f a r  w h i c h  d o e s  
not :  i n c l u d e  $ 1 , 1 0 7  p e r  mon th  f o r  a f i r e  w a t c h .  E v e n i n g  and  wee) :  
e nd  u s e  o f  t h e  b u i l d i n g  r e q u i r e s  a d d i t i o n a l  f i r e  w a t c h  t i m e .
Th e  c o s t s ,  a l . s o , d o  n o t  i n c l u d e  a l o t  o f  t r a v e l  e x p e n s e  and  much 
t i m e  s p e n t  b y  d i s t r i c t  p e r s o n n e l .
A g a i n  T h a n k s .

S i n c o r e l y ,
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of net or mt coH.wsswm 
May 3, 1978

The Honorable John C. Sackc.lt 
Chairman
Senate Finance Committee 
Alaska SLate Legislature 
State Capitol Building 
J u n ea u,,.—Alaskir

Re: CS for Senate Bill No. 447' A

Dear Senator Sackelit:

Committee Substitute for Senate Bill No. 447, an Act providing for the issuance 
of general obligation bonds in the amount of $45,362,900 for the* purpose of 
paying the cost of capital improvements for constructing, repairing, equipping 
and upgrading school facilities was introduced in the Senate on May 2, 1978 
by the Senate Health, Education and Social Services Committee and was referred 
to the Senate Finance Committee.

The State's Bond Counsel, Mr. C. Richard kTa.lker of Orrick, Herrington, Rowley 
and Sutcliffe has advised thal general obligation bonds of the State and 
nearly all other state and .locaJ government bonds are issued in the denomination 
of $5,000, the* standard unit.

Using CS for Seriate Bill No, 447 as an example, according to Mr. Walker, this 
would result in issuing less than the total amount of bonds authorised or in
issuing one odd bond in Lbe denomination of $2,900 along with 9,112 hands in
the usual denorai.nati.on of $5,000.

Issuing a bond in an odd denomination causes extra time, expense and confusion 
in connection with the preparation of the resolution, notice of sale, offirial 
statement and other documents relating to the bonds, the print i ng of one odd 
bond with all of its special coupons, and all of Lite accounting and paying 
acL ivi Lies.

On the other hand, it would he highly unusual to find an estimate of expenditures, 
used in connection with determining the principal amount of nearly a forty-six 
million bond issue, that was within $5,000 of being a perfectly procj.sc. estimate. 
Consequently, it is respectfully recommended that your Committee round off 
the principal amount of the proposed bond issue Lo the. nearest $5,000 and make,
an adjustment of one of the projects enumerated in the bill to conform will)
Lbe adjustment.



Page 2

It is to be noted in Committee Substitute for Senate Bill No. 447, that 
no section is provided for an appropriation from the general fund to the
State Bond Committee to pay for expenses incident to the sale and issuance
of the bonds authorized.

This is likely to have happened as a result of reviewing the original 
Senate. Bill No. 447 which did not provide a SecLion as indicated above.
A copy of the original bill is attached as is a copy of the Senate Journal 
dated January 31, 1978 which discloses the Governor's letter of transmittal 
for a package of bond proposals including Senate Bill No. 447. It is to 
be noted that in the Governor's letter cf transmittal that the cost of 
issuance and sale for the $72,200,000 of bonds is included in (lie "Amounts
authorized in sec. 1 of each of these bills includes funds to pay the. costa
of bond sale and issuance."

In the original Senate Bill No. 447 the projects enumerated do not total to 
the full amount of the bond authorization, thus leaving some funds for the 
expenses of sale and issuance.

The projects enumerated in CS for Senate Ball No. 447 do total to the full
amount of the authorization, that is $45,562,900 without a section in the
bill providing for expenses of issuance and sale.

The normal formula for calculating selling expenses, although not followed 
in the original Senate Bill No. 447, is to use a factor of .0035 times the 
principal amount of the bonds to be issued.

Therefore in reviewing CS for Senate Bill No. 447, it is respectfully
recommended that a new Section be added to provide for selling expenses 
of $45,562,900 X .0035 or $159,470 or rounded to $159,000.

Such sc-ction would be Section 3 with the present Sections 3, 4 and 5 
being renumbered Seciions 4, 5 and 6.

Enclosure's

cc: Sterling Gallagher
Commissioner of Revenue 
Secretary, State Bond Committee

David K1 cmnier 
Debt Manager 
Department of Revenue

Very truly yours

K. D. Stevenson



153 S E N A T E  J O U R N A L  J a n u a r y  31. IT'5

S3  S E N A T E  G I L L  NO. *5 1 b y  t h e  P u l e s  Ccrrrait tee b y  r e q u e s t  of  
* 5 1  the G o v e r n o r ,  e n t i t l e d :

" A n  A c t  p r o v i d i n g  f o r  t he  i s s u a n c e  o f  ge n v i a l  
o b i  i g e t  io n  b o n d s  ir. t he  fitment o!" 3 9 , 1 0 5 , 0 3 0  
f o r  t h e  p u r p o s e  o f  p a y i n g  t h e  cor.t o f c ap i ta l 
i niproverenta fo r t h e  U n i v e r s i t y  of  Alaska: 
a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

was r e a d  t h e  f i r s t  l i n e  e n d  r e f e r r e d  to the Heal t h,  M u t a ­
tion a n d  S o c i a l  S e r v i c e s  Ccrr.ittee a n d  the f i n a n c e  Cor.- 

ci t t c e .

S3 G o v e r n o r’s t r a n s m i t  tal l e t t e r  a c c o m p a n y i n g  f . M A T s  H I L L  "95. _ 
7 AAV; *4 8 . * 4 S ,  * 5 9  a n d  * 51  f o l l o w s :

S3
*A8

" J a n u a r y  31, 1 9 7 0

Sb
Ar.O
c p  S h e  H o n o r a b l e  J o h n  L. P a d e r  

P r e s i d e n t  o f  t h e  S e n a t e  
J .Mesk.a S t a t e  L e g i s l a t u r e  

J u n e a u ,  A l a s k a  9 9 0 1 2

H e a r  K r . P r e s i d e n t :

U n d e r  a u t h o r i t y  o f  a r t .  Ill, sec. 10 of  t h e  A l a s k a  
C o n s t i t u t i o n ,  a n d  i n  a c c o r d a n c e  w i t h  A S  2 4 . 3 C .0 6 0 ( b )  and 
the. U n i  f e r n  R u l e s  o f  t h e  A l a s k a  S l a t e  L e g i s l a t u r e ,  I cm 
t r a n s m i t t i n g  a. p a c k a g e  o f  b o n d  l e g i s l a t i o n  ccn. ir,i.inj of S 
h i l l s  p r o p o s i n g  b o n d  i s s u e s  a s  fo l l o w s :

—  c o n s t r u c t i n g ,  r e p a i r i n g ,  e c u i p p i n g
a n d  u p s r e d - n g ' r . c h o b l  f c c i l i  V i • r. — _______  37?, 1 0 0 ^ 0 0 9 __

—  f l o o d  c o n t r o l  a n d  h a r b o r  p r o j e c t s  •- 1 0 , 3 0 0 , 0 0 9

v n t e r  s u p p l y  a n d  s e w e r a g e  s y s t e m s  —  1 0 , 5 7 0 , 0 0 0

U n i v e r s i t y  of A l a s k a  a c t i v i t i e s
i a c i l i t i i - r .  — 4,0 0 0 ,0 0 0

U n i v e r s i t y  o f  A l a s k a  —  9 , 2 0 0 , 0 0 0

Vhts n i a o 11; 11 s a u t h o r i s e d  i n  rec. ) o f  e a c h  of l k . - s e  b i l l s  _ _  

i n c l u d e s  fi.;ii.. tv  p a y  t h e  c o s t s  o f  b o n d  .cite a n d  j>s u' in ce . _____

Si n e a r ' M y ,



C O M M IT T E E  R E P O R T  
H O U S E

FU R T H E R :

6 7 5 7 7 8  Dat e :

Hr. S p e a k e r :

T h e  C o m m i t t e e  o n  F I N A N C E ____________________________ h a s  h a d  C S S B  4 4 7 ( F i n )

"An Act providing for the issuance of g.o. bonds in the amount of $59,470,000 

for the purpose of paying the cost of capital improvements for constructing,
repairing, equipping and upgrading school facilities; eff. date.1'

u n d e r  c o n s i d e r a t i o n  a n d  (a m a j o r i t y  o f  t h e  c o m m i t t e e )  (t h e  c o m m i t t e e

r e p o r t s  it b a c k  as f o l l o w s )

( ) r e c o m m e n d s  it do p a s s  ( ) r e c o m m e n d s  it do n o t  p a s s
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O r i g i n a l  s p onsor: R u l e s  C o m m i t t e e  by O f f e r e d :  6 / 1 / 7 3
r e q u e s t  of  the G o v e r n o r  R e f e r r e d :  R u l e s

IN T H E  S E N A T E  B Y  T H E  F I N A N C E  C O M M I T T E E

C S  F O R  S E N A T E  B I L L  NO. 4 4 7  ( F i n a n c e )

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

T E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A  B I L L

F o r  a n  A c t  e n t i t l e d :  ’’A n  A c t  p r o v i d i n g  f o r  t h e  i s s u a n c e  o f  g e n e r a l  o b l i g a ­

t i o n  b o n d s  i n  t h e  a m o u n t  of $ 5 9 , 4 7 0 , 0 0 0  f o r  t h e  p u r p o s e  

o f  p a y i n g  the. c o 3 t  of c a p i t a l  i m p r o v e m e n t s  f o r  c o n ­

s t r u c t i n g ,  r e p a i r i n g ,  e q u i p p i n g  a n d  u p g r a d i n g  s c h o o l  

f a c i l i t i e s ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . ”

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T S  O F  A L A S K A ;

* S e c t i o n  X. F o r  t h e  p u r p o s e  o f  p a y i n g  the c o s t  o f  c a p i t a l  i m p r o v e m e n t s  

f o r  c o n s t r u c t i n g ,  r e p a i r i n g ,  e q u i p p i n g ,  a n d  u p g r a d i n g  s c h o o l  f a c i l i t i e s ,  

g e n e r a l  o b l i g a t i o n  b o n d s  of t h e  s t a t e  i n  t h e  p r i n c i p a l  a m o u n t  o f  n o t  m o r e  

t h a n  $ 5 9 , 4 7 0 , 0 0 0  s h a l l  b e  i s s u e d  a n d  s o l d .  T h e  f u l l  f a i t h ,  c r e d i t  a n d  r e ­

s o u r c e s  of t h e  s t a t e  a r e  p l e d g e d  to t h e  p a y m e n t  o f  t h e  p r i n c i p a l  o f  a n d  

i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  :Lt an y ,  o n  t h e s e  b o n d s .  T h e s e  b o n d s  s h a l l  

b e  i s s u e d  u n d e r  th-e p r o v i s i o n s  o f  AS 3 7 . 1 5  as t h o s e  p r o v i s i o n s  r e a d  at the 

t i m e  o f  i s s u a n c e ,

* S e c .  1 .  If t h e  i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  b y  t h e  q u a l i f i e d  

v o t e r s  of the s t a t e ,  a s p e c i a l  f u n d  o f  t h e  s t a t e  to b e  k n o w n  as t h e  " 1 9 7 8  

S c h o o l  C o n s t r u c t i o n  F u n d "  s h a l l  bo e s t a b l i s h e d ,  to w h i c h  s h a l l  b e  c r e d i t e d  

t h e  p r o c e e d s  o f  t h e  s a l e  of t h e  b o n d s  d e s c r i b e d  i n  sec. 1 of t h i s  A c t  e x c e p t  

f o r  t h e  a c c r u e d  i n t e r e s t  a n d  p r e m i u m s . T h e  a m o u n t  of $ 5 9 , 4 7 0 , 0 0 0  is a p p r o ­

p r i a t e d  i r o n  t h e  " 1 9 7 8  S c h o o l  C o n s t r u c t i o n  F u n d "  to t h e  D e p a r t m e n t  of T r a n s ­

p o r t a t i o n  a n d  P u b l i c  F a c i l i t i e s .  T h e  p r o c e e d s  o f  t h e s e  b o n d s  s h a l l  b o  a l l o ­

c a t e d  by t h e  g o v e r n o r  as f o l l o w s :

(1) Y u k o n  F l a t s  R E A A  2 , 0 0 0 , 0 0 0

(2) Y u k o n / K o y u k u k  R E A A  3 , 0 0 0 , 0 0 0

j \  i .  - 1 -  C S S B  4 4 7  ( F i n a n c e )  BJIgfSSSfiH
COiVii'Ai i
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(3) A l a s k a  G a t e w a y  R E A A 1 , 5 0 0 , 0 0 0

(4) K u e p u k  R E A A 3 , 5 0 0 , 0 0 0

(5) L o w e r  Y u k o n  R E A A 1 , 0 0 0 , 0 0 0

(6) L o w e r  K u s k o k w i m  R E A A 7 5 0 , 0 0 0

(7) S o u t h w e s t  R E A A 1 , 0 0 0 , 0 0 0

(3) L a k e / P e n i n s u l a  R E A A 2 , 1 0 0 , 0 0 0

(9) P r i b i l o f  I s l a n d  R E A A 1 , 2 0 0 , 0 0 0

(10) A d a k  R E A A 4 , 0 0 0 , 0 0 0

(11) A l e u t i a n  C h a i n  R E A A 1 , 0 0 0 , 0 0 0

(12) C h u g a e h  U E A A 7 5 0 , 0 0 0

(13) S o u t h e a s t  I s l a n d  R E A A 4 5 0 , 0 0 0

(14) D e l t a / G r e e l y  R E A A 1 , 0 0 0 , 0 0 0

(13) N o r t h w e s t  A r c t i c  R E A A 7 . 6 6 7 , 3 6 0

(10) B r i s t o l  B a y  B o r o u g h  S c h o o l  D i s t r i c t 1 , 2 0 0 , 0 0 0

(17) N o m e  C i t y  S c h o o l  D i s t r i c t 6 , 5 0 0 , 0 0 0

(13) D i l l i n g h a m  S c h o o l  D i s t r i c t 5 , 7 0 0 , 0 0 0

(19) I d i t a x e d  R E A A 1 , 9 5 0 , 0 0 0

(20) B e r i n g  S t r a i t s  R E A A 6 , 0 0 0 , 0 0 0

(21) R u b y 1 , 0 0 0 , 0 0 0

(22) K a l t a g 1 , 0 0 0 , 0 0 0

(23) A h k i o k 1 , 2 0 0 , 2 9 0

(24) B e r i n g  S t r a i t s  R E A A / W A L E S 3 , 0 0 0 , 0 0 0

(25) M e t  1a k a t l a 1 , 0 0 0 , 0 0 0

S e c . 3. If t h e  i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  b y  t h e  q u a l i f i e d

r o  oi t h e  s t a t e ,  t h e  a m o u n t  of $ 2 0 8 , 0 0 0  o r as m u c h  o f  t h a t  a m o u n t  as is

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d  o f  t h e  s t a t e  t o  t h e

s t a t e  b o n d  c o m m i t t e e  to c a r r y  o u t  t h e  p r o v i s i o n s  o f  t h i s  A c t  a n d  t o  p a y  

e x p e n s e s  i n c i d e n t  t o  t h e  s a l e  a n d  i s s u a n c e  o f  t h e  b o n d s  a u t h o r i z e d  i n  t h i s  

Ac t .  T h e  a m o u n t s  e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  b y  t h i s  s e c t i o n

C S S B  4 4 7 (Fina n c e )  ssglshStbi ~ 2" . ,„r r ,T
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s h a l l  bo r e i m b u r s e d  t:o t h e  g e n e r a l  f u n d  f r o m  t h e  p r o c e e d s  o f  t h e  s a l e  o f  t h e

b o n d s  a u t h o r i z e d  o y  t h i s  Act.

*  Sec. 4. T h e  a m o u n t  w i t h d r a w n  f r o m  t h e  p u b l i c  f a c i l i t y  p l a n n i n g  f u n d  f o r  

t h e  p u r p o s e  o f  a d v a n c e  p l a n n i n g  f o r  t h e  i m p r o v e m e n t s  f i n a n c e d  u n d e r  t h i s  A c t

s h a l l  b e  r e i m b u r s e d  t o  t h e  f u n d  f r o m  t h e  p r o c e e d s  o f  t h e  s a l e  o f  b o n d s

a u t h o r i z e d  b y  t h i s  A c t .

* So o .  5. T h e  q u e s t i o n  w h e t h e r  t h e  b o n d s  a u t h o r i z e d  in t h i s  A c t  a r e  do be 

i s s u e d  s h a l l  be s u b m i t t e d  to t h e  q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  a t  t h e  n e x t  

g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as f o l l o w s :

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  S c h o o l  C o n s t r u c t i o n  

B o n d s  $ 5 9 , 4 7 0 , 0 0 0

S h a l l  t h e  S t a t e  of A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  

i n  t h e  p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $ 5 9 , 4 7 0 , 0 0 0  f o r  

t h e  p u r p o s e  o f  p a y i n g  t h e  c o s t  o f  c o n s t r u c t i n g ,  r e p a i r i n g ,  

e q u i p p i n g ,  a n d  u p g r a d i n g  s c h o o l  f a c i l i t i e s ?

B o n d s  Y e s  [ ]

B o n d s  M o  [ ]

*  S e c .  ft. T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  A S  0 1 , 1 0 . -  

0 7 0 ( c ) .

ClOi'AiVvi i i »-£ -3- C S S B  447 ( F i n a n c e ) i r . i j. p i j



S t a t u  o r  A u s k a  
o f t i c e  o r  t h e  g d v e r n o h  

J U N K A U

J a n u a r y  3 1 , 1978

The H o n o r a b le  J o h n  L . R a d e r 
P r e s i d e n t  o f  t h e  S e n a te  
A la s k a  S t a t e  L e g i s l a t u r e  
J u n e a u , A l a s k a  99811

D e a r M r . P r e s i d e n t :

U n d e r a u t h o r i t y  o f  a r t .  I l l ,  s e c . 18 o f  t h e  A la s k a  
C o n s t i t u t i o n ,  and i n  a c c o r d a n c e  w i t h  AS 2 4 . 3 0 . 0 6 0 ( b )  and 
t h e  U n i f o rm  R u le s  o f  t h e  A la s k a  S t a t e  L e g i s l a t u r e ,  I  am 
t r a n s m i t t i n g  a p a c k a g e  o f  b o n d  l e g i s l a t i o n  c o n s i s t i n g  o f  5 
b i l l s  p r o p o s i n g  b o n d  i s s u e s  as f o l l o w s :

c o n s t r u c t i n g ,  r e p a i r i n g ,  e q u i p p i n g  
and u p g r a d i n g  s c h o o l f a c i l i t i e s  —

f l o o d  c o n t r o l  a nd h a r b o r  p r o j e c t s  —

w a t e r  s u p p l y  and s e w e ra g e  s y s te m s —

U n i v e r s i t y  o f  A l a s k a  a c t i v i t i e s  
f a c i l i t i e s  —

U n i v e r s i t y  o f  A la s k a  —

$ 7 2 , 2 0 0 , 0 0 0

1 0 . 3 0 0 . 0 0 0

1 8 . 5 7 0 . 0 0 0

4 , 0 0 0 , 0 0 0

9 , 2 0 0 , 0 0 0

The am ou n ts a u t h o r i z e d  i n  s e c . 1 o f  e a c h  o f  t h e s e  b i l l s  
i n c l u d e s  f u n d s  t o  p a y  t h e  c o s t s  o f  b o n d s a l e  and i s s u a n c e .
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Dear Senator Saclcett:

Committee Substitute for Senate Bill No. 447, an Act providing for the issuance 
of general obligation bonds in the amount of $45,562,900 for the purpose of 
paying the cost of capital improvements for constructing, repairing, equipping 
and upgrading school facilities was introduced in the Senate on May 2, 1978 
by the Senate Health, Education and Social Services Committee and was referred 
to the Senate Finance Committee.

The State's Bond Counsel, Mr. C. Richard Walker of Orrick, Herrington, Rowley 
and Sutcliffe has ad-, ised that general obligation bonds of the State and 
nearly all other state and local government bonds are issued in the denomination 
of $5,000, the standard unit.

Using CS for Senate Bill No. 447 as an example, according to Mr. Walker, this 
would result in issuing less than the total amount of bonds authorized or in 
issuing one odd bond in the denomination of $2,900 along with 9,112 bonds in 
the usual denomination of $5,000.

Issuing a bond in an odd denomination causes extra time, expense and confusion 
in connection with the preparation of the resolution, notice of sale, official 
statement and other documents relating to the bonds, the printing of one odd 
bond with all of its special coupons, and all of the accounting and paying 
activities.

On the other hand, it would be highly unusual to find an estimate of expenditures, 
used in connection with determining the principal amount of nearly a forty-six 
million bond issue, that was within $5,000 of being a perfectly precise estimate. 
Consequently, it is respectfully recommended that your Committee round off 
the principal amount of the proposed bond issue to the nearest $5,000 and make 
an adjustment of one of the projects enumerated in the bill to conform with 
the adjustment.



Page 2

It is to be noted in Committee Substitute for Senate Bill No. 447, that 
no section is provided for an appropriation from the general fund to the 
State Bond Committee to pay for expenses incident to the sale and issuance 
of the bonds authorized.

This is likely to have happened as a result of reviewing the original 
Senate Bill No. 447 which did not provide a Section as indicated above.
A copy of the original bill is attached as is a copy of the Senate Journal 
dated January 31, 1978 which discloses the Governor's letter of transmittal 
for a package of bond proposals including Senate Bill No. 447. It is to 
be noted that in the Governor's letter of transmittal that the cost of 
issuance and sale for the $72,200,000 of bonds is included in the "Amounts 
authorized in sec. 1 of each of these bills includes funds to pay the costs 
of bond sale and issuance."

In the original Senate Bill No. 447 the projects enumerated do not total to 
the full amount of the bond authorization, thus leaving some funds for the 
expenses of sale and issuance.

The projects enumerated in CS for Senate Bill No. 447 do total to the full
amount of the authorization, that is $45,562,900 without a section in the
bill providing for expenses of issuance and sale.

The normal formula for calculating selling expenses, although not followed 
in the original Senate Bill No. 447, is to use a factor of .0035 times the 
principal amount of the bonds to be issued.

Therefore in reviewing CS for Senate Bill No. 447, it is respectfully
recommended that a new Section be added to provide for selling expenses 
of $45,562,900 X .0035 or $159,470 or rounded to $159,000.

Such section would be Section 3 with the present Sections 3, 4 and 5 
being renumbered Sections 4, 5 and 6.

Very truly yours,

R. D. Stevenson

Enclosures

cc: Sterling Gallagher
Commissioner of Revenue 
Secretary, State Bond Committee

David Klemmer 
Debt Manager 
Department of Revenue
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_22_

BY THE HEALTH, EDUCATION AND
IN THE SENATE SOCIAL SERVICES COMMITTEE

CS FOR SENATE BILL NO. 447

IN THE LEGISLATURE OF THE STATE OF ALASKA

TENTH LEGISLATURE -- SECOND SESSION 

A BILL

For an Act entitled: "An Act providing for the issuance of general obliga­

tion bonds in the amount of $45,562,900 for the purpose 

of paying the cost of capital improvements for con­

structing, repairing, equipping and upgrading school 

facilities; and providing for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of paying the cost of capital improvements

for constructing, repairing, equipping, and upgrading school facilities, 

general obligation bonds of the state in the principal amount of not more 

than $45,562,900 shall be issued and sold. The full faith, credit and 

resources of the state are pledged to the payment of the principal of and 

interest and redemption premium, if any, on these bonds. These bonds shall 

be issued under the provisions of AS 37.15 as those provisions read at the 

time of issuance.

* Sec. 2. If the issuance of these bonds is authorized by the qualified

voters of the state, a special fund of the state to be known as the "1.978

School Construction Fund" shall be established, to which shall be credited 

the proceeds of the sale of the bonds described in sec. 1 of this Act except 

for the accrued interest and premiums. To the extent feasible, the proceeds 

of these bonds shall be allocated by the governor in accordance with the 

following list of orojects and estimates:

Project Amount

(1) Rural School Insurance Reconstruction Fund $ 2,500,000

(2) Aleutian Chain REAA 917,400

-1- CSSB 447
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(3) Bering Strait REAA 7,465,900

(A) Chugach REAA 454,500

(5) Iditarod REAA 1,991,300

(6) Kuspuk REAA 3,205,500

(7) Lake and Peninsula REAA 3,209,900

(8) Lower Kusk-'kwim REAA 16,641,900

(9) Lower Yukon REAA 3,683,500

(10) Northwest Arctic REAA 676,000

(11) Pribilof REAA 649,800

(12) Southwest REAA 1,978,700

(13) Yukon Flats REAA 1,293,800

(14) Yukon Koyukuk REAA 894,700

* Sec. 3. The amount withdrawn from the Public Facilities Planning Fund 

for the purpose of advance planning for the improvements financed under this 

Act shall be reimbursed to the fund from the proceeds of the sale of bonds 

authorized by this Act.

* Sec, A. The question whether the bonds authorized in this Act are to be 

issued shall be submitted to the qualified voters of the state at the next 

general election and shall read substantially as follows:

Proposition 

State General Obligation School Construction 

Bonds $45,562,900

Shall the State of Alaska issue its general obligation bonds in 

the principal amount of not more than $45,562,900 for the purpose 

of paying the cost of constructing, repairing, equipping and up­

grading school facilities?

Bonds Yes [ ]

Bonds No [ ]

* Sec. 5. This Act takes effect immediately in accordance with AS 01.- 

CSSB 447 -2-
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Introduced: 1/31/78 
Referred: Health, Education
& Social Services and 
Finance

IN T H E  S E N A T E

BY THE RULES COMMITTEE BY 
REQUEST OF THE GOVERNOR

SENATE BILL NO. 447

IN THE LEGISLATURE OF THE STATE OF ALASKA

TENTH LEGISLATURE -- SECOND SESSION

A BILL

'For an Act entitled: "An Act providing for the issuance of general obliga-

BE IT ENACTED BY THE LEGISLATURE THE STATE OF ALASKA:

* Section 1. For the purpose of paying the cost of capital improvements

for constructing, repairing, equipping, and upgrading school facilities, 

general obligation bonds of the state in the principal amount of not more 

than $72,200,000 shall be issued and sold. The full faith, credit arid 

resources of the state are pledged to the payment of the principal of and 

interest and redemption premium, if any, on these bonds. These bonds shall 

be issued under the provisions of AS 37.15 as those provisions read at the 

time of issuance,

* Sec. 2. If the issuance of these bonds is authorized by the qualified

voters of the state, a special fund of the state to be known as the "1978

School Construction Fund" shall be established, to which shall be credited 

the proceeds of the sale of the bonds described in sec. 1 of this Act 

except for the accrued interest and premiums. To the extent feasible, the 

proceeds of these bonds shall be allocated by the governor in accordance 

with the following list of projects and estimates:

tion bonds in the amount of $72,200,000 for the 

purpose of paying the cost of capital improvements 

for constructing, repairing, equipping and upgrading 

school facilities; and providing for an effective 

dace."

Project

Rural L’chool Insurance Reconstruction

Amount

-1-
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Fund

Northwest Arctic REAA

Noatak High Sschool multipurpose Room 

Bering Strait REAA

Teller High School construction 

Gambell High School addition 

Stebbins High School construction 

St. Michael High School construction 

Koyuk High School construction 

Diomede High School construction 

Brevig Mission High School construction 

Elim High School construction 

Shaktoolik High School construction 

Golovin High School additions 

Lower Yukon REAA

Mt. Village food storage 

Pilot Station multipurpose room 

Scammon Bay High School construction 

Fortuna Ledge multipurpose room 

Sheldon's Point High School construction 

Russian Mission High School construction 

Pitka's Point High School construction 

Lower Kuskokwim REAA

Bethel sewer treatment 

Kwethluk High School construction 

Akiachak High School construction 

Quinhagak High School construction 

Nunapitchuk High School construction 

Tuntutuliak High School construction

-2-

$ 2,500,000 

1,419,600

560.000 

778,400

2,288,000

1.684.800

1.158.300 

1,345,500

1.158.300

1.087.100

1.087.100

1.087.100

152,800

665,700

1,471,000

640.000

944.500

949.000

944.500

650.000

2.647.800

1.927.200

1.927.200 

663,600

1.927.200

SB 447
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Napaskiak High School construction 

Tununak High School construction 

Goodnews Bay High School construction 

Chefornak High School construction 

Atmautluak High School construction/remodel 

Kwigillingok High School construction 

Tuluksak High School construction 

Mekoryuk High School construction 

Newtok High School construction 

Nightmute High School construction 

Eek High School construction 

Oscarville High School construction 

Platinum addition to elementary 

Kuspuk REAA

Aniak maintenance/storage warehouse 

Kalskag elementary renovation 

Aniak school sewer improvements 

Chuathbaluk oil tank installation 

Stony River oil storage

Aniak Elementary/Secondary classroom addition 

Crooked Creek utility improvement 

Kalskag High School construction 

Crooked Creek High School addition to 

elementary 

Chuathbaluk High School construction 

Slectmute multipurpose room 

Stony River addition for secondary 

Southwest REAA

Oil storage - district wide

-3-
SB 447

1.927.200

1.927.200

1.927.200 

1,464,500

627.900 

518,400

1,328,400

1,399,700

1,471,000

949.000 

926,700

225.500

225.500

200.000

273.000 

60,000

40.000

25.000

446.000

130.000 

1,544,800

488,200

526.900

462.000 

254,100

25.000
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Ekwok Elementary/Secondary construction 1,442,500

New Stuyahok High School construction 1,022,400

Manokotak High School construction 850,800

Twin Hills Elementary/Secondary construction 817,300

Koliganek multipurpose room addition 400,000

Aleknagik school additions 362,900

Lake and Peninsula REAA

Kokhanok kitchen replacement 70,000

Kokhanok elementary water/sewer

improvement 60,000

Newhalen High School construction 1,374,500

Chignik Lake High School construction 882,100

Chignik Bay High School construction 882,100

Egegik High School addition 318,000

Perryville High School construction 882,100

Kokhanok multipurpose room addition 316,800

Port Heiden addition 223,300

Igiugig elementary addition 217,800

Aleutian Chain REAA

Akutan Refurbishings/additions 289,300

Nikolski Elementary/Secondary construction 234,300

Nelson Lagoon Elementary/Secondary construction 234,300

Atka Remodeling - Secondary Program 159,500

Pribilof REAA

St, Paul High School construction 1,159,300

St. George elementary and secondary

refurbishing 341,000

Iditarod REAA

McGrath office/media center improvements 200,000
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Grayling High School construction 

Shageluk additions

Anvik multipurpose room - secondary 

Nikolai High School construction 

Yukon Koyukuk R E M

Ailakaket Elementary/Secondary addition 

Kaltag - refurbish old school 

Manley Hot Springs Elementary/Secondary 

improvements 

Huslia High School construction 

Yukon Flats R E M

Arctic Village Elementary/Secondary additions 

Venetie High School construction 

Alaska Central Railbelt R E M

Anderson Village District Office improvements 

Chugach R E M

Tatitlek H/S addition

* Sec. 3. The amount withdrawn from the Public Facilities Planning Fund 

for the purpose of advance planning for the improve^'nts financed under 

this Act shall be reimbursed to the fund from the proceeds of the sale of 

bonds authorized by this Act.

* Sec. 4. The question v-hether the bonds authorized in this Act are to 

be issued shall be submitted to the qualified voters of the state at the 

next general election and shall read substantially as follows:

Proposition

State General Obligation School Construction 

Bonds $72,200,000

Shall the State of Alaska issue its general obligation bonds in 

the principal amount of not more than $72,200,000 for the purpose

“5" SB 447

1.083.100

981.100 

385,600 

851,700

546,500

250.000

254.100 

611,200

1.185.100 

1,225,000

50,000

900.000
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of paying the cost of constructing, repairing, equipping and up­

grading school facilities?

Bonds Yes [ ]

Bonds No [ ]

* Sec. 5. This Act takes effect immediately in accordance with AS 01.- 

10.070(c).
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S E N A T E  viO'JSNAL Jar.i-.iry 31, 1975

S E N A T E  B I L L  NO. A51 by t h e  R u le s C o m i t  rv<- b y  r e qu e st  or 
the Gove rn or , entit l ed :

"An A c t  p r o v i d i n g  for the i s s u a n c e  of cenur.il 
o b l i g a t i o n  b o n d s  ir. the a m o u n t  o f  Si.lO'J.COO 
for t h e p u r p o s e  o f  p a y i n g  the c o s t cf c a pi ta l  
i m p r o v e m e n t s  for th e  U n i v e r s i t y  o r  Alas ka ; 
and p r o v i d i n g  for a n e f f e c t i v e  d a t o , "

w as  read the f irst tine e n d  r e f e r r e d  to the Health, E d u c a­
tio n  and S o c i a l  S e r v i c e s  C o m i t c e e  a n d  the F i n a n c e  Cor.- 

t.ittee.

G o v e r n o r ' s  t r an sm it t al  l et t er  a c c o m p a n y i n g  S E N A T E  1*1 L b  NOS. 
U,7, l>‘,8, A49, A 5 0  a n d  4 5 1 follows:

" J a n u a r y  31, 197B

T h e  H o n o r a b l e  J o h n  L. R a d e r  
P r e s i d e n t  o f  the S e n a t e  
A l a s k a  S t a t e  L e g i s l a t u r e  
J un eau, A l a s k a  9 96 11

L e a r  Hr. P r e s i d e n t :

19 the A l a s k aU n d e r  a u t h o r i t y  o f  art. Ill, see.
C o n s t i t u t i o n ,  e n d  in a c c o r d a n c e  w i t h  A S  2 d . 3 0 . 0 9 0 ( b )  cr.l 
t h i  Uniform. R u l e s  of t h e  A l a s k a  S t a t e  L e g i s l a t u r e ,  I aa 
t r a n s m i t t i n g  ?. p a c k a g e  o f  bor.d l e g i s l a t i o n  c o n s i s t i n g  of 5 
h i l l s  p r o p o s i n g  b e n d  i s s u e s  as f o l lo ws :

c o n s t r u c t i n g ,  r e p a i r i n g ,  e q u i p p i n g  
a nd  u p g r aii ngr.cn'ool r a c i l i E T e s

f l o o d  c o n t r o l  a n d  h a r b o r  p r o j e c t s  —

w a t e r  s u p p l y  a n d  s e w e r a g e  s y s t e m s  —

U n i v e r s i t y  o f  A l a s k a  a c t i v i t i e s  
f a c i l i t i e s  —

U n i v e r s i t y  o f  A l a s k a  —

  am o u n t s  a u t h o r i se
ine lu de s  f u nds t o  p a y

0 72,200,001)

1 0 , 3 0 0 , 0 0 9

1 9 , 5 7 0 , 0 0 0

4 , 0 0 0 , 0 0 0

9,200,000

T h e  a m o u n t s  au t h o r i s e d  in  tec.. 1 o ^ fcash u£. It
iay t h e  c o s t s  o f b o n a  s al e a n d  issua nc e .

S in ce t e i y ,

J^yjs. H a m m o n d  
Ĉ ytimor "

. m

•• 'H^I

• ■ w  
&



S t A'I'I! o  V A  J- A S K  A
O F F I C E  O f  T H E  G O V E P N C J P  

J l l N K A U

J a n u a r y  31, 1 9 7 8

T h e  H o n o r a b l e  J o h n  L. R a d e r  
P r e s i d e n t  o f  t h e  S e n a t e  

A l a s k a  S t a t e  L e g i s l a t u r e  
J u n e a u ,  A l a s k a  9 9 8 1 1

D e a r  M r .  P r e s i d e n t :

U n d e r  a u t h o r i t y  o f  a r t .  Ill, se c .  1 8  o f  t h e  A l a s k a  

C o n s t i t u t i o n ,  a n d  i n  a c c o r d a n c e  w i t h  A S  2 4 . 3 0 . 0 6 0 ( b )  a n d  

t h e  U n i f o r m  R u l e s  o f  t h e  A l a s k a  S t a t e  L e g i s l a t u r e ,  I a m  

t r a n s m i t t i n g  a p a c k a g e  o f  b o n d  l e g i s l a t i o n  c o n s i s t i n g  o f  5 
b i l l s  p r o p o s i n g  b o n d  i s s u e s  a s  f o l l o w s :

c o n s t r u c t i n g ,  r e p a i r i n g ,  e q u i p p i n g

a n d  u p g r a d i n g  s c h o o l  f a c i l i t i e s  —  $ 7 2 , 2 0 0 , 0 0 0  7

f l o o d  c o n t r o l  a n d  h a r b o r  p r o j e c t s  —  1 0 , 3 0 0 , 0 0 0

w a t e r  s u p p l y  a n d  s e w e r a g e  s y s t e m s  —  1 8 , 5 7 0 , 0 0 0

U n i v e r s i t y  o f  A l a s k a  a c t i v i t i e s

f a c i l i t i e s  —  4 , 0 0 0 , 0 0 0

U n i v e r s i t y  o f  A l a s k a  —  9 , 2 0 0 , 0 0 0

T h e  a m o u n t s  a u t h o r i z e d  i n  s e c .  1 o f  e a c h  o f  t h e s e  b i l l s  

i n c l u d e s  f u n d s  t o  p a y  t h e  c o s t s  o f  b o n d  s a l e  a n d  i s s u a n c e .
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Northwest Arctic School District 

Box 51
Kotzebue, Alnsba 99752 
Phone (907) 442-3472

N o v e m b e r  1, 197 7

J a y  H o g a n ,  D i r e c t o r  
L e g i s l a t i v e  F i n a n c e  D i v i s i o n  
P o u c h  W F
S t a t e  C a p i t o l ,  R o o m  409 
J u n e a u ,  l.laska 9 9 8 1 1

D e a r  Jay:

E n c l o s e d  is a c h r o n o l o g y  of e v e n t s  an d  d o c u m e n t a t i o n  c o n c e r n i n g  
the K o t z e b u e  S c h o o l . W e  all a p p r e c i a t e  y o u r  s u p p o r t  a n d  h e l p  
and  thdit of the B u d g e t  a n d  7vud.it C o m m i t t e e .

I w o u l d  sa y t h a t  t h o u g h  w e  a r c  l a y i n g  b l a m e  o n a g e n c i e s  of  the 
g o v e r n m e n t  w e  r e a l l y  a r c  n o t  as c o n c e r n e d  w i t h  w h o  is to b l a m e  
bu t  w i t h  th e  lif e a n d  s a f e t y  of ki ds.

W h i l e  w e  ar e l a y i n g  b l a m e ,  h o w e v e r  it a p p e a r s  t h a t  th e  b l a m e  
is w i t h  P u b l i c  W o r k s  (DOTPF) b u t  I d o n ' t  b e l i e v e  t h i s  to b e 
true. T h a t  D e p a r t m e n t  is s i m p l y  the  m o s t  v i s i b l e .  In m y  
o p i n i o n  the D e p a r t m e n t  of  E d u c a t i o n  is th e c u l p r i t .  T h e  D e­
p a r t m e n t  is r e s p o n s i b l e  fo r  s c h o o l  b u i l d i n g s  an d a r e  s u p p o s e d  
to b e  th e  a d v o c a t e s  o f  c h i l d r e n ’s e d u c a t i o n  in t h e  S t a t e  of 
A l a s k a .  H o w e v e r ,  t h e y  a r e  not. T h e  D e p a r t m e n t  o f  E d u c a t i o n  
s p e n d s  the m a j o r i t y  o f  it s ti m e on r u l e s  a n d  r e g u l a t i o n s  a n d  
c o n t i n u i n g  to e r o d e  t h e  a u t h o r i t y  of  l o c a l  s c h o o l  b o a r d s .

F o r  the f u t u r e  w e  r e c o m m e n d  th e  l e g i s l a t u r e  c o n s i d e r  appropriating 
all c o n s t r u c t i o n  b o n d  m o n i e s  d i r e c t l y  t o  t h e  D e p a r t m e n t  of 
T r a n s p o r t a t i o n  a n d P u b l i c  F a c i l i t i e s .  By d o i n g  t h i s  w e  w o u l d  
h a v e  o n l y  o n e  a g e n c y  to w o r k  w i t h / t h r o u g h .  T h u s  t h e r e  w o u l d  b e  
le s s c o n f u s i o n  in c o m m u n i c a t i o n s  a n d  a u t h o r i t y .

I h a v e  e n c l o s e d  t h e  c o s t s  to t h e d i s t r i c t  t h u s  f a r  w h i c h  d o e s  
n o t  i n c l u d e  $ 1 , 1 0 7  p e r  m o n t h  fo r  a fire w a t c h . E v e n i n g  a n d  w e e k­
en d  use- of th e  b u i l d i n g  r e q u i r e s  a d d i t i o n a l  f i r e  w a t c h  time.
T h e  costr., also, do  n o t  i n c l u d e  a lo t of  t r a v e l  e x p e n s e  an d  m u c h  
t i m e  spent, b y  d i s t r i c t  p e r s o n n e l .

A g a i n  T h a n k s .

S i n c e r e l y ,



D a t e :  _____  ________

Mr. P r e s i d e n t :

T h e  C o m m i t t e e  o n  ______________________________________________ h a s  h a d ___________________

j i • ii • 'iii m f • • •- ■ ! ■ 1 • v . •; ■ i.V ■: tilde

u n d e r  c o n s i d e r a t i o n  a n d  (a m a j o r i t y  o f  t h e  c o m m i t t e e )  ( t h e  c o m m i t t e e  

r e p o r t s  it b a c k  as f o l l o w s ;

( ) r e c o m m e n d s  it do p a s s  ( ) r e c o m m e n d s  it do n o t  p a s s

( ) r e c o m m e n d s  it d o  p a s s  w i t h  a t t a c h e d  a m e n d m e n t ( s )

( ) r e c o m m e n d s  it b e  r e p l a c e d  w i t h  CS f o r  ___________________________________

a n d _________________________________________ ( ) n e w  t i t l e  ( ) s a m e  t i t l e

( ) A N D  a t t a c h e s  a L e t t e r  o f  I n t e n t  ( ) N e w  F i s c a l  N o t e

( ) r e p o r t s  it b a c k  w i t h o u t  r e c o m m e n d a t i o n

( ) a n d  r e c o m m e n d s  it b e  r e f e r r e d  t o  t h e  _____________________ C o m m i t t e e

M E M B E R S  S I G N I N G  D O  P A S S :  O T H E R  R E C O M M E N D A T I O N S :



Original sponsor: Rules Committee by
request of the Governor

i

IN THE SENATE BY THE FINANCE COMMITTEE

CS FOR SENATE BILL NO. 447 (Finance)

IN THE LEGISLATURE OF THE STATE OF ALASKA 

TENTH LEGISLATURE - SECOND SESSION 

A BILL

For an Act entitled: "An Act providing for the issuance of general obliga­

tion bonds in the amount of $59,470,000 for the purpose 

of paying the cost of capital improvements for con­

structing, repairing, equipping and upgrading school 

" facilities; and providing for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of paying the cost of capital improvements 

for constructing, repairing, equipping, and upgrading school facilities, 

general obligation bonds of the stare in the principal amount of not more 

than $59,470,000 shall be issued and sold. The full faith, credit and re­

sources of the state are pledged to the payment of the principal of and 

interest and redemption premium, if any, on these bonds. These bonds shall 

be issued under the provisions of AS 37.15 as those provisions read at the 

time of issuance.

* Sec. 2. If the issuance of these bonds is authorized by the qualified 

voters of the state, a special fund of the state to be known as the "1978 

School Construction Fund" shall be established, to which shall be credited
(l

the proceeds of the sale of the bonds described in sec. 1 of this Act except 

for the accrued interest and premiums. The amount of $59,470,000 is appro­

priated from the "1978 School Construction Fund" to the Department of Trans­

portation and Public Facilities. The proceeds of these bonds shall be allo­

cated by the governor as follows:

(1) Yukon Flats REAA 2,000,000

(2) Yukon/Koyukuk REAA 3,000,000

-1- CSSB 447(Finance)



(3) Alaska Gateway REAA 1,500,000
j

(4) Kuspuk REAA 3,500,000

' (5) Lower Yukon REAA 1,000,000

“ 1 (6) Lower Kuskokwim REAA 750,000
p

(7) Southwest REAA 1,000,000

n (8) Lake/Peninsula REAA 2,100,000

?
(9) Pribilof Island REAA 1,200,000

. (10) Adak REAA 4,000,000

*x (11) Aleutian Chain REAA 1,000,000

i n  I) 
1 (12) Chugach REAA 750,000

u  1 (13) Southeast Island REAA 450,000

i 2 (14) Delta/Greely REAA 1,000,000

i  J (15) Northwest Arctic REAA 7,667,360

1- ;
II

(16) Bristol Bay Borough School District 1,200,000

is: (17) Nome City School District 6,500,000

(18) Dillingham School District 5,700,000

W  1 (19) Iditarod REAA 1,950,000

18 j1
i

(20) Bering Straits REAA 6,000,000

II (21) Ruby 1,000,000

X ) ' ;
f I

(22) Kaltag 1,000,000

V1!- (23) Ahkiok 1,200,290

y .y (24) Bering Straits REAA/WALES 3,000,000
i

|| (25) Metlakatla 1,000,000
... '

it
* Sec. 3. If the issuance of these bonds is authorized by the qualif

voters of the state, the amount of $208,000 or as much of that amount as

found necessary is appropriated from the general fund of the state to the 

state bond cormrittee to carry out the provisions of this Act and to pay

; , expenses incident r he sale and issuance of the bonds authorized in this
i,
Act. The amount; ended from the appropriation authorized by this section

}i

CSSB 4 4 7 (Finance) -2-



shall be reimbursed to the general fund from the proceeds of the sale of the

bonds authorized by this Act.

* Sec. 4. The amount withdrawn from the public facility planning fund for 

the purpose of advance planning for the improvements financed under this Act

shall be reimbursed to the fund from the proceeds of the sale of bonds

authorized by this Act.

* Sec. 5. The question whether the bonds authorized in this Act are to be 

issued shall be submitted to the qualified voters of the state at the next 

general election and shall read substantially as follows:

Proposition

State General Obligation School Construction 

Bonds $59,470,000

Shall the State of Alaska issue its general obligation bonds 

in the principal amount of not more than $59,470,000 for 

the purpose of paying the cost of constructing, repairing, 

equipping, and upgrading school facilities?

Bonds Yes [ ]

Bonds No [ ]

* Sec. 6. This Act takes effect immediately in accordance with AS 01.10.- 

070(c).

/ -3- CSSB 4 4 7 (Finance)
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sponsor: Rules Committee by
request of the Governor

Offered: 5/2/78
Referred: Finance

BY THE HEALTH, EDUCATION AND
LN THE SENATE SOCIAL SERVICES COMMITTEE

CS FOR SENATE BILL NO. 447

IN THE LEGISLATURE OF THE STATE OF ALASKA

TENTH LEGISLATURE -- SECOND SESSION 

A BILL

ror an Act entitled: "An Act providing for the issuance of general obliga­

tion bonds in the amount of $45,562,900 for the purpose 

of paying the cost of capital improvements for con­

structing, repairing, equipping and upgrading schoo] 

facilities; and providing for an effective date."

3E IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of paying the cost of capital improvements

Ecr constructing, repairing, equipping, and upgrading school facilities, 

jeneral obligation bonds of the state in the principal amount of not more 

:han $45,562,900 shall be issued and sold. The full faith, credit and 

resources of the state arc pledged to the payment of the principal of and 

Interest and redemption premium, if any, on these bonds. These bonds shall 

3e issued under the provisions of AS 37.15 as those provisions read at the 

time of issuance.

* Sec. 2. If the issuance of these bonds is authorized by the qualified

rotors of the state, a special fund of the state to be known as the "1978

school Construction Fund" shall be established, to which shall be credited 

the proceeds of the 3ale of the bonds described in sec. 1 of this Act except 

tor the accrued interest and premiums. To the extent feasible, the proceeds 

tf these bonds shall be allocated by the governor in accordance with the 

following list of projects and estimates.

Project Amount

(1) Rural School Insurance Reconstruction Fund $ 2,500,000

(2) Aleutian Chain REAA 917,400

-1- CS3B 447
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sponsor: Rules Committee by
request of the Governor

offered: 5/2/78
Referred: Finance

BY THE HEALTH, EDUCATION AND
IN THE SENATE SOCIAL SERVICES COMMITTEE

CS FOR SENATE BILL NO. 447

IN THE LEGISLATURE OF THE STATE OF ALASKA

TENTH LEGISLATURE -- SECOND SESSION 

A BILL

For an Act entitled: "An Act providing for the issuance of general obliga­

tion bonds in the amount of $45,562,900 for the purpose 

of paying the cost of capital improvements for con­

structing, repairing, equipping and upgrading school 

facilities; and providing for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF AI^ASKA

* Section 1. For the purpose of paying the cost of caj>ital improvements

for constructing, repairing, equipping, and upgrading school facilities, 

general obligation bonds of the state in the principal amount of not more 

than $45,562,900 shall be issued and sold. The full faith, credit and 

resources of the 3tate are pledged **o Lie payment of the principal of and 

interest and redemption premium, if any, on these bonds. These bonds shall 

be issued under the provisions of AS 37.15 as those provisions read at the 

time of issuance.

* Sec. 2. If the issuance of these bonds is authorized by the qualified

voters of the state, a special fund of the state to be known as the "1978

School Construction Fund" shall be established, to which shall be credited 

the proceeds of the 3ale of the bonds described in sec. 1 of this Act except 

for the accrued interest and premiums. To the extent feasible, the proceeds 

of these bonds shall be allocated by the governor in accordance with the 

following list of projects and estimates:

Project Amount

(1) Rural School Insurance Reconstruction Fund $ 2.500,000

(2) Aleutian Chain REAA 917,400

-1- CS5B 447



(3) Bering Strait REAA 7,465,900

(4) Chugach REAA 454,500

(5) Iditarod R E M 1,991,300

(6) Kuspuk REAA 3,205,500

(7) Lake and Peninsula REAA 3,209,900

(8) Lower Kusk^kwim REAA 16,641,900

(9) Lower Yukon REAA 3,683,500

(10) Northwest Arctic REAA 676,000

(11) Pribilof REAA 649,800

(12) Southwest REAA 1,978,700

(13) Yukon Flats REAA 1,293,800

(14) Yukon Koyukuk REAA 894,700

* Sec. 3. The amount withdrawn from the Public Facilities Planning Fund 

for the purpose of advance planning for the improvements financed under this 

Act shall be reimbursed to the fund from the proceeds of the sale of bonds 

authorized by this Act.

* Sec. 4. The question whether the bonds authorized in this Act are to be 

issued shall be submitted to the qualified voters of the state at the next 

general election and shall read substantially as follows:

Proposition

State General Obligation School Construction 

Bonds $45,562,900

Shall the State of Alaska issue its general obligation bonds in 

the principal amount of not more than $45,562,900 for the purpose 

of paying the cost of constructing, repairing, equipping and up­

grading school facilities?

Bonds Yes [ ]

Bonds No [ ]

* Sec. 5. This Act takes effect immediately in accordance with AS 01.- 

CSSB 447 -2-
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GOVERNOR'S G .O . BOND B IL LS

HB 709 CAP ITAL IMPROVEMENTS OF ARMORIES $ 2 , 8 0 0 , 0 0 0

HB 710 IMPROVEMENTS OF F ISHER IES DEV. F A C IL IT IE S 2 0 , 3 0 0 , 0 0 0

HB 711 VARIOUS ROAD CONST; TRANSPORT PROJECTS 6 0 , 1 0 0 , 0 0 0

HB 712 CAP ITAL IMPROV -  PARKS, TR A IL S , F A C IL IT IE S 1 , 6 2 0 , 0 0 0

HB 713 CAP ITAL IMPROV -  HEALTH F A C IL IT IE S 6 , 2 0 0 , 0 0 0

HB 714 CAP ITAL IMPROVEMENTS -  VOC ED F A C IL IT IE S 7 , 1 0 0 , 0 0 0

HB 889 CAP ITAL IMPROVEMENTS -  PUBLIC SAFETY 5 , 6 0 5 , 0 0 0

HB 890 CAP ITAL IMPROVEMENTS -  CORRECTIONAL F A C IL IT IE S 2 4 , 6 0 0 , 0 0 0

SB 447 CAP ITAL IMPROVEMENTS -  SCHOOL F A C IL IT IE S 7 2 , 2 0 0 , 0 0 0

SB 448 CAP ITAL IMPROVEMENTS -  FLOOD CONTROL & HARBORS 1 0 , 3 0 0 , 0 0 0

SB 449 CAP ITAL IMPROVEMENTS -  WATER & SEWERAGE SYSTEM 1 8 , 5 7 0 , 0 0 0

SB 450 U OF A - • A C T IV IT IE S  F A C IL IT IE S 4 , 0 0 0 , 0 0 0

SB 451 CAP ITAL IMPROVEMENTS -  U OF A 9 , 2 0 0 , 0 0 0
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Introduced: 1/31/78 
Referred: Health, Education
& Social Services and 
Finance

BY THE RULES COMMITTEE BY 
IN THE SENATE REQUEST OF THE GOVERNOR

SENATE BILL NO. 447 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

TENTH LEGISLATURE -- SECOND SESSION 

A BILL

For an Act entitled: "An Act providing for the issuance of general obliga­

tion bonds in the amount of $72,200,000 for the 

purpose of paying the cost of capital improvements 

for constructing, repairing, equipping and upgrading 

school facilities; and providing for an effective 

date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of paying the cost of capital improvements

for constructing, repairing, equipping, and upgrading school facilities, 

general obligation bonds of the state in the principal amount of not more 

than $72,200,000 shall be issued and sold. The full faith, credit and 

resources of the state are pledged to the payment of the principal of and 

interest and redemption premium, if any, on these bonds. These bonds shall 

be issued under the provisions of AS 37.15 as those provisions read at the 

time of issuance.

* Sec. 2. If the issuance of these bonds is authorized by the qualified

voters of the state, a special fund of the state to be known as the "1978

School Construction Fund" shall be established, to which shall be credited 

the proceeds of the sale of the bonds described in sec. 1 of this Act 

except for the accrued interest and premiums. To the extent feasible, the 

proceeds of these bonds shall be allocated by the governor in accordance 

with the following list of projects and estimates:

Proj ect Amount

Rural School Insurance Reconstruction

-1 -
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Napaskiak High School construction 1,927,200

Tununak High School construction 1,927,200

Goodnews Bay High School construction 1,927,200

Chefomak High School construction 1,464,500

Atmautluak High School construction/remodel 627,900

Kwigillingok High School construction 518,400

Tuluksak High School construction 1,328,400

Mekoryuk High School construction 1,399,700

Newtolc High School construction 1,471,000

Nightmute High School construction 949,000

Eek High School construction 926,700

Oscarville High School construction 225,500

Platinum addition to elementary 225,500

Kuspuk R E M

Aniak maintenance/storage warehouse 200,000

Kalskag elementary renovation 273,000

Aniak school sewer improvements 60,000

Chuathbaluk oil tank installation 40,000

Stony River oil storage 25,000

Aniak Elementary/Secondary classroom addition 446,000

Crooked Creek utility improvement 130,000

Kalskag High School construction 1,544,800

Crooked Creek High School addition to

elementary 488,200

Chuathbaluk High School construction 526,900

Sleetmute multipurpose room 462,000

Stony River addition for secondary 254,100

Southwest R E M

Oil storage - district wide 25,000

-3-
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Introduced: 1/31/78 
Referred: Health, Education
& Social Services and 
Finance

IN THE SENATE
BY THE RULES COMMITTEE BY 
REQUEST OF THE GOVERNOR

SENATE BILL NO. 447 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

TENTH LEGISLATURE -- SECOND SESSION 

A BILL

For an Act entitled: "An Act providing for the issuance of general obliga­

tion bonds in the amount of $72,200,000 for the 

purpose of paying the cost of capital improvements 

for constructing, repairing, equipping and upgrading 

school facilities; and providing for an effective

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of paying the cost of capital improvements

for constructing, repairing, equipping, and upgrading school facilities, 

general obligation bonds of the state in the principal amount of not more 

than $72,200,000 shall be issued and sold. The full faith, .'redit and 

resources of the state are pledged to the payment of the principal of and 

interest and redemption premium, if any, on these bonds. These bonds shall 

be issued under the provisions of AS 37.15 as those provisions read at the 

time of issuance.

* Sec. 2. If the issuance of these bonds is authorized by the qualified

voters of the state, a special fund of the state to be known as the "1978

School Construction Fund" shall be established, to which shall be credited 

the proceeds of the sale of the uonds described in sec. I of this Act 

except for the accrued interest and premiums. To the extent feasible, the 

proceeds of Lhese bonds shall be allocated by the go’ arnor in accordance 

with the following list of projects and estimates:

date."

Project

Rural School Insurance Preconstruction

Amount

-1-
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Fund

Northwest Arctic REAA

Noatak High Sschool multipurpose Room 

Bering Strait REAA

Teller High School construction 

Gambell High School addition 

Stebbins High School construction 

St. Michael High School construction 

Koyuk High School construction 

Diomede High School construction 

Brevig Mission High School construction 

Elim High School construction 

Shaktoolik High School construction 

Golovin High School additions 

Lower Yukon REAA

Mt. Village food storage 

Pilot Station multipurpose room 

Scammon Bay High School construction 

Fortuna Ledge multipurpose room 

Sheldon's Point High School construction 

Russian Mission High School construction 

Pitka's Point High School construction 

Lower Kuskokwim REAA

Bethel sewer treatment 

Kwethluk High School construction 

Akiachak High School construction 

Quinhagak High School construction 

Nunapitchuk High School construction 

Tuntutuliak Hiph School construction

-2-

$ 2,500,000 

1,419,600

560.000 

778,400

2,288,000

1.684.800

1.158.300 

1,345,500

1.158.300

1.087.100

1.087.100

1.087.100

152,800

665,700

1,471,000

640.000

944.500

949.000

944.500

650.000

2.647.800

1.927.200

1.927.200 

663,600

1.927.200
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Napaskiak High School construction 1,927,200

Tununak High School construction 1,927,200

Goodnews Bay High School construction 1,927,200

Chefornak High School construction 1,464,500

Atmautluak High School construction/remodel 627,900

Kwigillingok High School construction 518,400

Tuluksak High School construction 1,328,400

Mekoryuk High School construction 1,399.700

Newtok High School construction 1,471,000

Nightmute High School construction 949,000

Eek High School construction 926,700

Oscarville High School construction 225,500

Platinum addition to elementary 225,500

Kuspuk REAA

Aniak maintenance/storage warehouse 

Kalskag elementary renovation 

Aniak school sewer improvements 

Chuathbaluk oil tank installation 

Stony River oil storage

Aniak Elementary/Secondary classroom addition 

Crooked Creek utility improvement 

Kalskag High School construction 

Crooked Creek High School addition to 

elementary 

Chuathbaluk High School construction 

Sleetmute multipurpose room 

Stony River addition for secondary 

Southwest REAA

Oil storage - district wide

-3-
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273.000 

60,000

40.000

25.000

446.000

130.000 

1,544,800

488,200

526,900

462.000 

254,100

25.000
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Ekwok Elementary/Secondary construction 1,442,500

New Stuyahok High School construction 1,022,400

Manokotak High School construction 850,800

Twin Hills Elementary/Secondary construction 817,300

Koliganek multipurpose room addition 400,000

Aleknagik school additions 362,900

Lake and Peninsula REAA

Kokhanok kitchen replacement 70,000

Kokhanok elementary water/sewer

imp rovemen t 60,000

Newhalen High School construction 1,374,500

Chignik Lake High School construction 882,100

Chignik Bay High School construction 882,100

Egegik High School addition 318,000

Perryville High School construction 882,100

Kokhanok multipurpose room addition 316,800

Port Heiden addition 223,300

Igiugig elementary addition 217,800

Aleutian Chain REAA

Akutan Refurbishings/additions 289,300

Nikolski Elementary/Secondary construction 234,300

Nelson Lagoon Elementary/Secondary construction 234,300

Atka Remodeling - Secondary Program 159,500

Pribilof REAA

St. Paul High School construction 1,159,300

St. George elementary and secondary

refurbishing 341,000

Iditarod REAA

McGrath office/media center improvements 200,000
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Grayling High School construction 1,083,100

Shageluk additions 981,100

Anvik multipurpose room - secondary 385,600

Nikolai High School construction 851,700

Yukon Koyukuk REAA

Allalcaket Elementary/Secondary addition 546,500

Kaltag - refurbish old school 250,000

Manley Hot Springs Elementary/Secondary

improvements 254,100

Iluslia High School construction 611,200

Yukon Flats REAA

Arctic Village Elementary/Secondary additions 1,185,100

Venetie High School construction 1,225,000

Alaska Central Railbelt R E M

Anderson Village District Office improvements 50,000

Chugach REAA

Tatitlek H/S addition 900,000

* Sec. 3. The amount withdrawn from the Public Facilities Planning Fund 

for the purpose of advance planning for the improvements financed under 

this Act shall be reimbursed to the fund from the proceeds of the sale of 

bonds authorized by this Act.

* Sec. 4. The question whether the bonds authorized in this Act are to 

be issued shall be submitted to the qualified voters of the state at the 

next general election and shall read substantially as follows:

Proposition

State General Obligation School Construction 

Ponds $72,200,000

Shall the State of Alaska issue its general obligation bonds in 

the principal amount of not more than $72,200,000 for the purpose

"5" SB 447





O r i g i n a l  s p o n s o r:  R u l e s  C o m m i t t e e  by-
r e q u e s t  of the G o v e r n o r

IN THE SENATE BY T H E  F I N A N C E  C O M M I T T E E

CS FOR SENATE BILL NO. 447 (Finance)

IN THE LEGISLATURE OF THE STATE OF ALASKA

TENTH LEGISLATURE - SECOND SESSION

r A BILL

For an Act entitled: "An Act providing for the issuance of general obliga­

ti , BE IT ENACTED BY THE GISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of paying the cost of capital improvements

for constructing, repairing, equipping, and upgrading school facilities,

15 ■ general obligation bonds of the state in the principal amount of not more
i
1 than $59,470,000 shall be issued and sold. The full faith, credit and re-

'■ , sources of the state are pledged to the payment of the principal of and
I!

''| interest and redemption premium, if any, on these bonds. These bonds shall 

1 be issued under the provisions of AS 37.15 as those provisions read at the 

' time of issuance.

* Sec. 2. If the issuance of these bonds is authorized by the qualified 

voters of the state, a special fund of the state to be known as the "1978 

School Construction Fund" shall be established, to which shall be credited
41

the proceeds of the sale of the bonds described in sec. 1 of this Act except

•’’’ for the accrued interest and premiums. The amount of $59,470,000 is appro-

priated from the "1973 School Construction Fund" to the Department of Trans­

portation and Public Facilities. The proceeds of these bonds shall be allo­

cated by the governor as follows:

tion bonds in the amount of $59,470,000 for the purpose 

of paying the cost of capital improvements for con­

structing, repairing, equipping and upgrading school 

facilities; and providing for an effective date."

(1) Yukon Flats REAA

(2) Yukon/Koyukuk REAA

-1 -

2,000,000

3,000,000 
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(3) Alaska Gateway REAA 1,500,000

(4) Kuspuk REAA 3,500,000

(5) Lower Yukon REAA 1,000,000

(6) Lower Kuskokwim REAA 750,000

(7) Southwest REAA 1,000,000

(8) Lake/Peninsula REAA 2,100,000

(9) Pribilof Island REAA 1,200,000

(10) Adak REAA 4,000,000

(11) Aleutian Chain REAA 1,000,000

(12) Chugacti REAA 750,000

(13) Southeast Island REAA 450,000

(14) Delta/Grecly REAA 1,000,000

(15) Northwest Arctic REAA 7,667,360

(16)
|

Bristol Bay Borough School District i,r.oo,ooo

(17) Nome City School District 6,500,000

(18) Dillingham School District 5,700,000

(19) Iditarod REAA 1,950,000

(20) Bering Straits REAA 6,000,000

(21) Ruby 1,000,000

(22) Kaltag 1,000,000

(23) Ahkiok 1,200,290

(24) Bering Straits REAA/WALES 3,000,000

(25) Metlakatla 1,000,000

* Sec. 3. If the issuance of these bonds is authorized by the qualified

voters of the state, the amount of $208,000 or as much of that amount as is

found necessary is appropriated from the general fund of the state to the 

state bond committee to carry out the provisions of this Act and to pay 

expenses incident to the sale and issuance of the bonds authorized in this 

Act. The amounts expended from the appropriation authorized by this section 

CSSB 447(Finance) -2-



shall be reimbursed to the general fund from the proceeds of the sale of the

bonds authorized by this Act.

* Sec. 4. The amount withdrawn from the public facility planning fund for 

the purpose of advance planning for the improvements financed under this Act

shall be reimbursed to the fund from the proceeds of the sale of bonds

authorized by this Act.

* Sec. 5. The question whether the bonds authorized in this Act are to be 

issued shall be submitted to the qualified voters of the state at the next 

general election and shall read substantially as follows:

Proposition

State General Obligation School Construction 

Bonds $59,470,000

Shall the State of Alaska issue its general obligation bonds 

in the principal amount of not more than $59,470,000 for
i

the purpose of paying the cost of constructing, repairing, 

equipping, and upgrading school facilities?

Bonds Yes [ ] ,

Bonds No [ ]

* Sec. 6. This Act takes effect immediately in accordance with AS 01.10.- 

070(c).

i
l|
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