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A Comparative Sample of Available Residential Loans 
And the Senate Proposed Alaska Loan Program 

In Rural Alaska

TERM: 30 year loan

SAMPLE: $50,000 home

Lending Agency Downpayment * Interest
Monthly
Pvmts Insurance^ Total Cost

Federal National 
Mortgage Association

$ 5,000. 9.5% $ 378.59 $ 30,000.00 $ 171,220.40

State Veterans 
Loan Program

5,000 7.5 s 314.65 50,000.00 148,274.00

Fedei-al Housing 
Authority

1,500 8.5% 372.93 50,000.00 165,754.80

Alaska Housing 
Finance Corporation

5,000 7.75% 522.39 30,000,00 151,060.40

State Banks 3 
(not available; 
pro forma only)

5,000 9.6% 381.69 30,000.00 172,408.40

Farmer's Home 
Administration

NONE 8.0% 366.89 30,000.00 162,080.40

Alaska Loan Program 2,500 7.0% 316.02 6,832.80 123,100.00

Veteran Incentive 2,500 6.0% 284.79 6,555.60 111,580.00

* All the programs have 10% down with the exception of Pamier's Home (none); FIIA (3%); and 
the Alaska Loan Program (5% for most of rural Alaska).

2 Insurance fees are computed at a 2" of value of the home over a 30 year period and is a low 
estimate. 'Hie Alaska Loan Program insurance fee is based on an optional .6 % added to the 
7% interest costs and covers the mortgage only,

^ Interest quoted is taken from bank questionnaires received by the Senate Committee on the 
the Permanent Fund

Sample B
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A Comparative Sample of Available Home Improvement Loans 
And the Senate Proposed Alaska Loan Program

TERM: IS years

SAMPLE: $10,000 Home Improvement Loan

Lending Agenc Interest Monthly Payments Total Cost

Farmer’s Home 
(Rural AK only)

8 .0 % $ 95.57 $ 17,202.60

AK Housing 
Finance Corporation 
(Rural AK only)

9.5% 104.43 18,717.40

State Rank 1
(not readily available;
pro forma only)

9.6%

9.2%

105.04

102.63

18,907.20 (Rural) 

18,473,40 (Urban)

Alaska Loan Program 7.0% 89.89 16,180.20

Veterans Incentive 6 .0 % 84.39 15,190.20

* Interest quoted is taken from bank questionnaire responses received by the Senate 
Committee on the Permanent Fund

Sample C



A Comparative Sample of Available Business Loans 
And the Senate Proposed Alaska Loan Program

TERM: 15 years

SAMPLE: $125,000 business loan
(no equipment costs)

Value Monthly
Total Cost

Small Business 
Administration

90% 9.5% $ 1,305.30 $ 234,954.00

Bank
75% 9.5% 1,305.30 234,954.00 URBAN

(pro forma only) 75% 9.8% 1,306.50 235,170.00 RURAL

Small Business Loan 
Fund (State)

75% 8 .0 % 1,194.60 215,028.00

State Veterans Loan Fund 75% 7.5% 1,158.80 208,584.00

Alaska Loan Program 90% 7.0% 1,123.60 202,248.00

Veterans Incentive 90% 6 .0 % 1,054.90 189,882.00

The actual maximum Juan amounts for each program listed as follows:

SBA guarantees 
Bank
Small Business (state) 
Alaska Loan l>rogram

None given 
Varies statewide 
$ 300,000
$ 500,000 per individual 
$ 5 million for group of 10 

individuals per project

Sample D
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The following Illustrations have been prepared by the Senate Special 
Committee on the Permanent Fund and give examples of loans that could 
be made through the Alaska Loan Program and the Renewable Resources 
Division.

Loans '.̂ ade in Conjunction with the Renewable Resources Division 

Illustration A

Bottom Fish Processing Plant

Illustration B 

Fishing Boat

Attachment 1

Cumulative amounts in the Renewable Resources Development Fund

Commercial Loans Made through the Alaska Loan Program 

Illustration C

Retail Store and Housing Development Project

I L L U S T R A T I O N S
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RENEWABLE RESOURCES DIVISION

Illustration A

/

y

PROJECT: Bottom Fish Processing Plant

Alaska Loan Pi-ograin Equity

Real Estate $ 3,000,000 90S $2,700,000 $300,000

Equipment 2,000,000 801 1,600,000 400,000

$ 5,000,000 $4,300,000 $700,000

A  50% equity position by the Renewable Resources Dev^T^ment Fund = $350,000

Interest Cost = 7% over the life of the loan.

Note: With section 284 of the Alaska Loan Program, included 
in the above cost are:

1) Interest during construction (12 - 18 months)

2) Interest, costs, and working capital for 30 months

Therefore, the project has not paid anything from 
earnings for 48 months.

Illustration A



RENEWABLE RESOURCES DIVISION

Illustration B

PROJECT: Fishing Boat

Alaska Loan Progiam Equity

$ 150,000 90% $ 135,000 $ 15,000

30,000 80% 24,000 6,000

$ 180,000 $ 159,000 $ 21,000

Division of Renewable Resources may: 1) supply an interest incentive

2) hold 50% equity position equal to $ 10,500.

Fishing vessel 

Equipment

Illustration B
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YEAR END

1977
1978
1979
1980
1981
1982
1983
1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000 

2001 

2002

2003
2004
2005

YEARLY INCOME

CUMULATIVE AMOUNT 

RENEWABLE RESOURCES 

DEVELOPMENT FUND PERMANENT FUND

.7 .7 3.3
10.3 11.0 54.8
19.4 30.4 152.0
29.5 59.9 299.6
32.0 91.9 459.4
34.5 126.4 632.1
37.2 163.6 818.2
48.9 212.5 1062.5
52.3 264.8 1323.8
55.8 320.6 1603.0
59.6 380.2 1901.2
56.3 436.5 2182.5
51.3 487.8 2438.7
52.9 540.7 2703.5
38.9 579.6 2898.0
29.9 609.5 3047.3
23.8 633.3 3166.5
22.9 656.2 3280.7
31.0 687.2 5436.2
32.3 719.5 3597.6
33.6 753.1 3765.6
24.4 777.5 3887.5
23.5 801.0 4004.8
2 2 . 1 832.1 4115.5
21.5 844.6 4222.7
2 2 . 1 866.7 4330.3
2 2 . 1 8 8 8 . 8 4444.2
23.8 912.0 4562.8
24.9 937.5 4687.2

Prepared by the Senate Special Committee on the Permanent Fund

Based on revenue projections from Milt Barker, Division of Legislative Finance

COMBINED TOTAL

4.0
65.8

182.4
359.5 
551.3
758.5 
981.8

1275.0
1588.6
1923.6
2281.4
2619.0
2926.5
3244.2
3477.6
3656.8
3799.8
3936.9 
4123.4
4317.1
4518.7
4665.0
4805.8
4938.6
5067.3
5197.0
5333.0
5475.4
5624.7

A
t
t
a
c
h
m
e
n
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ALASKA LOAN PROGRAM 

CCMCERCIAL LOANS

Illutration C

PROJECT: Retail Store

Equity 

$ 40,000 

20,000

$ 60,000

Alaska Loan Program 

Real Estate $ 400,000 90% $ 360,000

Equipment 100,000 80% 80,000

$ 500,000 $ 440,000

PROJECT: Housing Development *

Alaska Loan Program Equity

Real Estate $5,000,000 90% $ 4,500,000 $ 500,000

* Project has participation of 10 individuals each assuming individual liability.

Illustration C



The following Graphs A through D have been prepared by the Senate Special 
Committee on the Permanent Fund and are based on revenue projections prepared 
by Milt Barker, Division of Legislative Finance.

Graph A

Charts 30% Permanent Fund (includes the 5% for the renewable resources 
development fund) and the General Fund (minus the Native Claims).

Graph B

Same illustration as Graph A with a different set of assumptions.

Graph C

The Senate Permanent Fund legislation proposes that 30% of the oil and gas 
receipts will be set aside in a reserve for capital outlay within the 
General Fund and used to finance non-recurring expenditures. This graph 
illustrates projected growth of the capital outlay reserve and the General 
Fund (minus the Native Claims). Permanent Fund projections have not been 
included.

Graph D

Same illustration as Graph C with a different set of assumptions.



Assumptions: Annual Rate of Interest = 7 %
% of Current Year Expend, in .F. Cash Balance = 2 0 %
% of Royalties, Leases, Bonuses Deposited in P.F. = 30% 
% of Earnings Retained in P.F. = 100%
% Increase in Annual Budget Appropriation = 12%

Comments: Gas Production Begins FY 84 
TAPS Buildup Resumes March 78 
Sadlerochit Production Only
5% Annual Inflation Assumed for Oil and Gas Prices 13253.9

Permanent Fund
^ *  11277.5

.............. General Fund

3535.5

7920.5

^ ^ ^ 6 5 8 4 . 9

. ^ 5 4 2 2 . 3

^ ^ * 4 1 9 6 . 5

3 ^639 .3
2 5 6 6 . ^ ^ > - ^ 3 044*8 X  

1377. 2000.9 %  1859.7

6S2 l 7 ^ 1. 5 ' 2 \
.__  ________________-TTfiT.9 \

4.0 194.1 \

\

- ■ -- rf

\

XV,2708.2

t

3549.2

4839.8

\ N

6686.7
\
\
\

8839.7

1977 1979 1981 1983 1985 1987 1989 1991 1993 1995 1997 1999 2001
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Assumptions: Annual Rate of Interest = 1%
% of Current Year Expend, in G.F. Cash Balance = 2 0 $
% of Royalties, Leases, Bonuses Deposited in P.F. = 303 
% of Earnings Retained in P.F. = 100%
% Increase in Annual Budget Appropriation = 7 %

17731.9

15827.3

y

13253.9

11277.5

9535.5

7920.5

6584.9

1985 1987 1993 1995 1997 1999 2001

GR
AP
H 

B



Assumptions:

22,000

20,000

18,000

16,000

Comments:

Annual Rate of Interest = 7 %
% of Current Year Expend, in G.F. Cash Balance = 20% 
% of Royalties Leases and Bonuses Deposited 

in Capital Outlay Account = 30%
Annual % Increase in Budget Approp. = 7 %

Gas Production Begins FY 84 
TAPS Buildup Resumes March 78 
Sadlerochit Production Only
5% Annual Inflation Assumed for Oil and Gas Prices
ICC Proposed Tariff and Vo Field Costs
No Lease Bonus Revenue
Native Claims Deducted from General Fund

Capital Outlay Account

General Fund

14.000

12.000

8,000

6,000

4.000

2.000 

0

V)
)-4‘03

a,
u-(
O

10,000 §

id

11260.8

9520.9

7907.8

13234.7

6219.3
6573.9 

5412.7

6061.0

4188.2
' ^  4649.4

3037.6

668.2 445.4

4.0 189.9

640.1 1 2 6 ^ S ^^*'1994.6

L168.2

\ 1890.7

1977 1.979 1981 1983 1985 1987 1989 1991 1993 1995 1997 1999 2001
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Assuinptior.s

Comments:

Annual Rate of Interest = 1%
■6 of Current Year Expend, in G.F. Cash Bal = 201 
% of Royalties Leases and Bonuses Depositee 

Capital Outlay Account = 30?0 
Annual % Increase in Budget Appropriation = 1%

Gas Production Begins FY 84 
TAPS Buildup Resumes March 78 
Sadlerochit, Kuparuk 8 L i s b u m e  Production

Annual Inflation Assumed for Oil and Gas
ICC Proposed Tariff and No Field Costs 
No Lease Bonus Revenue

Native Land Claims Deducted from General Fund

Capital Outlay Account 

General Fund

GR
AP
H 

D



SADLEROCHIT ONLY

( $ millions )

Cumulative Sub-Account 
Compounded @
1% Per .Annum

197S 55.2

1979 144 . S

19S0 296.7

19S1 470.9

19S2 669.7

1933 922.4

19S4 1 5 7 7 . S

19S5 1892.5

19S6 2471.7

IPS 7 3121.8

1PSS 5790.6

19S9 4466.0

1990 5202.3

1991 5S77.7

1992 6528.2

1995 69S7.4

1994 6585.3

1995 6155.1

1996 5565.7

1997 4747.4

1998 5585.1

1999 2151.7

2000 351.0

Surplus

or

Deficit General Fund Balance

464.

85.7 289.

15.8 121.

224.0 171.

289.7 262.

336.6 346.

706.5 597.

820.4 902.

892.8 1216.

970.2 1536.

870.2 1737.

715.0 1777.

710.0 1751.

304.0 1579.

11.8 717.

258.3 -

404.1 -

430.2 -

589.4 -

816.3 -

1164.3 -

1451.4 -

1780.7 -

4

1

4

2
1

0

1

8

4

5
9

5
2

8

5

Chart A



SADLEROCiIIT, KUPARUK AND LISBURNH

( $ millions )

Cumulative Sub-Account Surplus

Compounded @ or
Ih Per Annum Deficit General Fund Balance

1978 55.2 464.4

1979 144.8 - 85.7 289.1

19S0 505.4 2.7 133.2

19S1 499.3 331.8 269.1

19S2 737.4 466.1 497.1

19S3 1117.6 649.6 766.5

1984 1670.7 1011.4 1224.8

19S5 2294.7 1162.8 1763.6

1986 2996.0 1275.7 2358.0

19S7 3767.0 1351.1 2918.1

19SS 4556.5 1251.6 3380.2

19S9 5349.1 1095.3 3682.9

1990 6207.8 1101.5 3925.7

1991 7007.7 702.7 3828.5

1992 7785.5 394.9 3445.6

1993 8562.9 125.2 2793.4

1994 9383.0 4.1 1969.2

1995 10321.5 11.6 1042.3

1996 11242.5 - 121.3 -

1997 10855.7 - 386.8 -

1998 101S6.5 - 669.2 -

1999 9260.8 - 925.7 -

2000 8038.1 - 1222.7 -

Chart B
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W O  MILLION BPD 
1987 - 2000 

( $ millions )

Cumulative Sub-Account 
f'anipounded @
79i Per Annum

1978 55.2
1979 144.8
19S0 305.4
19S1 499.5
19S2 737.4
19S3 1117.6
19S4 16S4.7
19S5 2339.1
1986 3089.8
1987 3948.0
19SS 4903.1
19S9 596S.2
1990 7157.6
1991 8473.6
1992 9927.3
1995 11513.7
1994 13277.9
1995 15218.2
1996 17349.4
1997 19688.2
1998 22251.3
1999 25058.5
2 0 0 0 28129.2

Surplus
or

Deficit General Fund Balance

- 85.7
2.7 

331.8 
466.1 
649.6

1055.0
1257.3
1429.9 
623.0

1768.0
1957.3 
2153.2
3064.5
1758.6
2658.6
2927.9
3159.4
3404.4
3655.9
3940.9
4234.7
4543.1

464.4
289.1
155.2
269.1
497.1
766.5

1254.4

1857.3
2536.5
3301.3
4114.2
4986.4
5930.2
7678.7
7953.6
9055.8
10219.5
11438.6
12711.8
14038.9
15416.7 
16844.2 
18316.6

Chart C
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INTEREST EARNED ON BORROWED FUNDS FOR ALASKA LOAN PROGRAM
( $ millions)

Borrowed Funds Net
for Interest Eai

Alaska Loan Program 3 1.15%

1978 450.0 5.2

1979 900.0 10.4

19S0 1350.0 15.5

19S1 1 S0 0 . 0 20.7

19S2 1 2250.0 25.9

1983 2700.0 31.1

19S4 3150.0 56.2

19S5 3600.0 41.4

19S6 4050.0 46.6

19S7 4500.0 51.8

19SS 4950.0 51.9

19S9 5400.0 62.1

1990 5850.0 j7.3

1991 6300.0 72.5

1992 6750.0 77.6

1993 7200.0 82.8

1994 7650.0 8 8 . 0
1995 8100.0 93.2

1996 S550.0 98.3

1997 9000.0 103.5

1998 9450.0 108.7

1999 9900.0 113.9

2 0 0 0 10350.0 119.0

Cumulative Net 
Interest Earned 
Compounded 3 7% 

Per Annum

5.2
16.0
32.7
55.7 
85.5

122.6

167.4
220.6

282.7 
354.3
436.0
528.7
633.0 
749.9
880.0

1024.4
1184.1
1360.2 
1553.8 
1766.1
1998.5
2252.3 
2529.0

Chart D



SADLEROCHIT ONLY
( $ millions )"

Permanent Fund Earning;: 
Compounded @ 7 %

Interest Earned 
On Borrowed Funds 
Compounded @ 7 %

Sub-Account 
Compounded 3 7%

Total Available 
For Leveraging

Available to
Alaska Loan Program Fund

1978 2 . 2 5.2 55.2 62.6 626.0

1979 7.8 1 0 . 8 89.6 108.2 1082.0

1980 17.0 16.7 151.9 185.6 1856.0

19S1 29.4 23.0 174.2 226.6 2266.0

19S2 43.7 29.8 19S.8 272.3 2723.0

19S3 60.0 37.1 252.7 549.8 3498.0

19S4 S0 . 1 44.8 455.4 580.3 5805.0

19S5 104.5 53.2 514.7 672.4 6724.0

19S6 131.7 62.1 579.2 773.0 7730.0

19S7 162.4 71.6 650.1 884.1 8841.0

19S8 195.4 81.7 6 6 8 . 8 945.9 9459.0

19S9 229.2 92.7 675.4 997.3 9973.0

1990 264.9 104.5 736.3 1105.5 11055.0

1991 300.9 116.9 675.4 1093.2 10932.0

1992 335.2 130.1 736.3 1 2 0 1 . 6 12016.0

1993 369.4 144.4 675.4 1189.2 11892.0

1994 404.8 159.7 650.5 1215.0 12150.0

1995 443.9 176.1 459.9 1079.9 10799.0

1996 487.8 193.6 - 681.4 6814.0

1997 535.2 212.3 - 747.5 7475.0

199S 5S4.5 232.4 - 816.9 8169.0

1999 635.5 • 253.8 - 889.5 8893.0

2 0 0 0 690.2 276.7 - 966.9 9669.0

Chart E



SADLEROCHIT, KUPARUK AND LISBURNE 
( $ millions )

Interest Earned

Permanent Fund Earnings 
Compounded @ 7 %

On Borrowed Funds 
Compounded 0 7 %

Sub-Account 
Compounded 0 7 %

Total Available 
For Leveraging

1978 2 . 2 5.2 55.2 62.6

1979 7.8 1 0 . 8 89.6 108.2

19S0 17.2 16.7 158.6 192.5

19S1 30.8 23.0 195.9 249.7

1982 47.4 29.8 238.1 315.3

19S5 67.2 37.1 380.2 484.5

19S4 91.5 44.8 553.1 689.4

1985 1 2 0 . 6 53.2 624.0 797.8

19S6 153.2 62.1 701.3 916.6

19S7 189.7 71.6 771.0 1052.3

19S8 228.1 81.7 789.5 1099.3

19S9 267.5 92.7 792.6 1152.8

1990 30S.9 104.3 858.7 1271.9

1991 350.6 116.9 799.9 1267.4

1992 391.1 130.1 777.8 1299.0

1993 451.2 144.4 777.4 1353.0

1994 472.S 159.7 820.1 1452.6

1995 518.7 176.1 938.5 1633.3

1996 569.3 193.6 921.0 1683.9

1997. 625.0 212.3 - 835.3

199S 679.1 232.4 - 911.5

1999 738.1 253.8 - 991.9

2 0 0 0 800.8 276.7 - 1077.5

Available to
Alaska Loan Programs Fund

626.0
1082.0
1925.0 
2497.G
5153.0
4845.0
6894.0
7978.0
9166.0
10323.0
10995.0
11528.0
12719.0
12674.0
12990.0
13530.0
14526.0
16333.0
16839.0
8353.0
9115.0
9919.0

10775.0

Chart F



TWO MILLION BPD 
19S7 - 2000 

( $ millions )

Permanent Fund Earnings 
Compounded @ 7 %

Interest Earned 
On Borrowed Funds 
Compounded @ 7 %

Sub-Account 
Compounded @ 7 %

Total Available 
For Leveraging

Available to
Alaska Loan Programs Fund

2 . 2 5.2 55.2 62.6

7.8 1 0 . 8 89.6 108.2

17.2 16.7 158.6 192.5

50.8 25.0 195.9 249.7

47.4 29.8 258.1 315.5

67.2 57.1 380.2 484.5

91.8 44.8 567.1 703.7

1 2 2 . 0 53.2 654.4 829.6

156.4 62.1 750.7 969.2

195.9 71.6 858.2 1125.7

240.2 81.7 955.1 1277.0

2S9.7 92.7 1065.1 1447.S

344.8 104.3 1189.4 1638.5

406.1 116.9 1316.0 1839.0

473.8 130.1 1453.7 2057.6

54S.2 144.4 15S6.4 2279.0

650.3 159.7 1764.2 2554.2

720.9 176.1 1940.3 2837.5

S20.7 193.6 2151.2 3145.5

930.5 212.5 2558.8 3481.4

1050.6 232.4 2563.1 3S46.1

1182.3 253.8 2807.2 4243.3

1326.8 276.7 3070.7 4674.2

626.0
1082.0
1925.0
2497.0
3153.0
4845.0
7037.0
8296.0
9692.0

1978
1979 
19S0 
1981 
19S2 
19S5
1954
1955

19S7 195.9 71.6 858.2 1125.7 11257.0
19SS 240.2 31.7 955.1 1277.0 12770.0
19S9 2S9.7 92.7 1065.1 1447.S 14475.0
1990 344.8 104.3 1189.4 1638.5 16385.0
1991 406.1 116.9 1516.0 1839.0 18390.0
1992 473.8 130.1 1453.7 2057.6 20576.0
1993 54S.2 144.4 15S6.4 2279.0 * 22790.0
1994 630.3 159.7 1764.2 2554.2 25542.0

1995
1996

199S 1050.6 232! 4 2563.1 3S46.1 3 8 4 5 H
1 9 9 9 11S9 3 253.8 2807.2 4243.3 42433.0
2000 132618 276.7 3070.7 4674.2 46742.0

28373.0
31455.0
34814.0

Chart G
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FISCAL NOTE

I. REQUEST
Bill/Resolution No. HCS CSSB 430 am H __________________________f o r  an e f f e c t i v e  d a t e .________
Xitle An act extending the authority of the Alaska Municipal Bond Bank; and providing / 

Requested b v Cominunity and Regional Affairs Committee ________ Date 5/3/78______________

T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A
T E N T H  L E G I S L A T U R E

II. F ISCAL DETA IL
Agency A ffec ted______________Department o f  Revenue_________
Program Category Affected G en e ra l Government
Budget Request Unit(s) Affected T re a su ry  Management

EXPEND ITURES (Thousands o f  Dollars) 

F Y  78 FY  79 FY  80 FY  81 F Y  82 F Y  83
100 PERSONAL SERVICES
200 TRAVEL
300 CONTRACTUAL
400 COMMODITIES
,500 EQUIPMENT
600 LAND & STRUCTURES
700 GRANTS, CLAIMS, ETC.

TOTAL - 0 - - 0 - - 0 - - 0 - - 0 - - 0 -

FUND ING  (Thousands o f  Dollars)
GENERAL FUND i0i1o1 - 0 - - 0 - - 0 - - 0 -
FEDERAL FUNDS
OTHER (Specify)

P O S I T I O N S

FULL  TIME - 0 - - 0 - - 0 - - 0 - - 0 - - 0 -
PART TIME
TEM PORARY

III. ANALYSIS  (See Fiscal Note Preparation Instructions, Section I I I )  

No F i s c a l  Impact t o  the Department o f  Revenue

IV. DATE May 15, 19,8

Original: Legislative Finance 
cc; Budget and Management

Prime Sponsor (First Legislator Named)

PREPARED BY P e t e r  A. B u sh re , A c t in g  Deputy Commissioner
A G E N C Y __________ Revenue__________________________________________
P H O N E ______________46 5 -2 3 5 0________

33-001 (Rev. 12/77)
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C O M M ITTEE REPORT 

HOUSE

F U R T H E R :

D a t e

M r . S p e a k e r :

T h e  C o m m i t t e e  o n .-’I .AbC;. h a s  h a d LOSi. 4.'i'

'An A c t  e c t e n c i n ^  th*i a u t h o r i t y  o f  t h e  A l a s k a  M u n i c i p a l  B o n o  bank;
o £ £ e c  ti v c  u a c e .1'

u n d e r  c o n s i d e r a t i o n  a n d  (a m a j o r i t y  o f  t h e  c o m m i t t e e )  (the c o m m i t t e e  

r e p o r t s  it b a c k  as f o l l o w s )

( ) r e c o m m e n d s  it do p a s s  ( ) r e c o m m e n d s  it do n o t  p a s s

( ) r e c o m m e n d s  it do p a s s  w i t h  a t t a c h e d  a m e n d m e n t ( s )

( ) r e c o m m e n d s  i t  b e  r e p l a c e d  w i t h  O S  f o r

a n d _________________________________________( ) n e w  t i t l e  ( ) s a m e  t i t l e

( ) A N D  a t t a c h e s  a L e t t e r  o f  I n t e n t  ( ) N e w  F i s c a l  N o t e

( ) r e p o r t s  it b a c k  w i t h o u t  r e c o m m e n d a t i o n  

( ) a n d  r e c o m m e n d s  it b e  r e f e r r e d  t o  t h e C o m m i t t e e
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TO: L i s a  Ruckl F R O M : A n n e  t t:e S m i t h

S u m m a r y  o f  C.SHB 4 3 0

C S S B  4 3 0 , E x t e n d i n g  t h e  a u t h o r i t y  o f  t h e  A l a s k a  M u n i c i p a l  
B o n d  B a n k .

B y  e x p a n d i n g  t h e  d e f i n i t i o n  o f  m u n i c i p a l  b o n d s  i n  S e c t i o n  3 ,

S B  4 3 0  e x t e n d s  t h e  a u t h o r i t y  o f  t h e  M u n i c i p a l  B o n d  B a n k  to 
i n c l u d e  r e v e n u e  b o n d s  a s  w e l l  a s  g e n e r a l  o b l i g a t i o n  b o n d s  o f  

m u n i c i p a l i t i e s .  R.evenue d e b t  w a s  n o t  i n c l u d e d  i n  t h e  

o r i g i n a l  b o n d  b a n k  a u t h o r i t y  b e c a u s e  it w a s  f e l t  t h e  B o n d  

B a n k  n e e d e d  to e s t a b l i s h  a " t r a c k  r e c o r d "  b e f o r e  i t  e x p a n d e d  

i n t o  t h e  a r e a  o f  r e v e n u e  d e b t .  T h e  b r o a d e n i n g  o f  t h e  

d e f i n i t i o n  o f  m u n i c i p a l  b o n d s  w i l l  p e r m i t  t h e  B o n d  B a n k  to 

a s s i s t  s m a l l e r  c i t i e s  i n  f i n a n c i n g  p r o j e c t s  s u c h  a s  u t i l i t y  
a n d  p o r t  d e v e l o p m e n t  a n d  w i l l  e n a b l e  it to u s e  C E I P  F e d e r a l  

m o n e y  to l e v e r a g e  d e b t  r a t h e r  t h a t  S t a t e  f u n d s .

Mr. R o s e  c a n  e l a b o r a t e  o n  t h e  p r o p o s a l  to u s e  C E I P  f u n d s  to 
b a c k  u p  m u n i c i p a l  r e v e n u e  b o n d s ,  b u t  b a s i c a l l y  i.t: c o n s i s t s  

o f  a m e t h o d  t o  u s e  a p o r t i o n  o f  t h e  $ 6 9  m i l l i o n  a v a i l a b l e  to 

t h e  s t a t e  u n d e r  C E I P  w h i c h  is d e s i g n a t e d  f o r  C r e d i t  A s s i s t a n c e ,  
i . e . ,  l o a n s  to m u n i c i p a l i t i e s  f o r  t h e  c o n s t r u c t i o n  o f  

f a c i l i t i e s  i n  r e s p o n s e  to c o a s t a l  e n e r g y  i m p a c t .  T h e  l o a n  
m o n e y  is n o w  a v a i l a b l e  at 8 %  f r o m  t h e  F e d e r a l  g o v e r n m e n t .

T h e  B o n d  B a n k  p r o p o s e s  to b o r r o w  u p  to $ 5 0  m i l l i o n  o f  these, 

f u n d s  f r o m  t h e  F e d s  a t  87*, r e i n v e s t  t h e  m o n e y  a t  87, a n d  u s e  

t h a t  m o n e y  to b a c k  u p  i t s  m u n i c i p a l  r e v e n u e  b o n d s  w i t h  a 1007- 
g u a r a n t e e ,  t h e r e b y  s e c u r i n g  a l o w e r  r a t e  f o r  t h e  m u n i c i p a l i t i e s  
T h i s  i d e a  w a s  c o n c e i v e d  b y  t h e  004111 a n d  t h e  B o n d  B a n k  a n d  
h a s  b e e n  w e l l  r e c e i v e d  b y  a l l  p a r t i e s  c o n c e r n e d .  I n  o r d e r  f o r  

t h e  p r o g r a m  to w o r k  e f f e c t i v e l y ,  h o w e v e r , t h e  B o n d  B a n k  n e e d s  

t h i s  e x t r a  a u t h o r i t y  i n  t h e  f i e l d  o f  r e v e n u e  b o n d s .

S e c t i o n  2 is p a r t  o f  t h e  c o m m i t t e e  s u b s t i t u t e .  I t  e s t a b l i s h e s  

a  c e i l i n g  ( $ 1 5 0  m i l l i o n )  o n  t h e  a m o u n t  of; r e v e n u e  b o n d s  

o u t s t a n d i n g  a t  a n y  o n e  t i m e .  T h i s  is t h e  s a m e  c e i l i n g  as f o r  

g e n e r a l  o b l i g a t i o n  b o n d s .  T h i s  c e i l i n g  o n  b o n d s  is c o n s i d e r e d  
d e s i r e a b l e  f o r  t h e  f i r s t  f e w  y e a r s  o f  o p e r a t i o n  o f  t h e  p r o g r a m .

Sect_Lon 1_ i n s e r t s  t h e  d i s t i n c t i o n  o f  t h e  t y p e  o f  m u n i c i p a l  
b o n d s  r e f e r r e d  to i n  t h a t  s e c t i o n  s i n c e  t h e r e  a r e  n o w  t w o  

t y p e s  o f  m u n i c i p a l  b o n d s  in t h e  A u t h o r i t y .

S e c t i o n  4 is i n s e r t e d  a t  t h e  r e q u e s t  o f  t h e  B o n d  B a n k .  T h e  

c h a n g e  w i l l  a l l o w  t h e m  to m a r k e t  g e n e r a l  o b l i g a t i o n  d e b t  
w i t h o u t  t h e  s t i g m a  o f  t h e  w o r d  " A . u t h o r i t y "  w h i c h  f r e q u e n t l y  

h a s  t h e  c o n n o t a t i o n  o f  r i s k ,  a n d  t h u s  m a y  r e s u l t  i n  h i g h e r  
i n t e r e s t  r a t e s .

T h e  i n s e r t i o n  o f  t h e  w o r d s  " t o  t h e  e x t e n t  p e r m i t t e d  b y  lav/" 
(Se c .  3, p. 2, l i n e  4) w a s  a t  t h e  r e q u e s t  o f  L e e  S h a r p  o f  

J u n e a u  a n d  is d e s i g n e d  to c l e a r  u p  a g r a y  a r e a  c r e a t e d  b y  t h e  
K a l a m n r i d e s  d e c i s i o n  o n  m u n i c i p a l  tax. l i m i t a t i o n .  A p p a r e n t l y ,  

in o r d e r  f o r  t h e  B o n d  B a n k  t o  b u y  a c i t y ' s  b o n d s ,  t h e  c i t y  
h a s  Lo p r o m i s e  to l e v y  t a x e s  without; l i m i t a t i o n  a s  to i*ate o r  
a m o u n t .  T h e  K a l a m a r i d e s  d e c i s i o n  d e c l a r e s  t h a t  a m u n i c i p a l i t y  

m a y  n o t  m a k e  t h a t  p r o m i s e .  A s  a r e s u l t ,  t h e  b o n d  b a n k  c a n n o t  
b u y  t h e  c i t y ' s  b o n d s  b e c a u s e  i.t h a s  n o  a u t h o r i t y  to. T h e r e  

is a Supreme. Court, r u l i n g  p e n d i n g  o n  t h i s  d e r i s i o n .  T h e  
a m e n d m e n t  language, w o u l d  a l l o w  t h e  c i t y  to m a k e  w h a t e v e r  p l e d g e  

t h e  c o u r t  f i n a l l y  d e t e r m i n e s  the l a v :  to be. T h e  n e w  l a n g u a g e  
a l s o  h a s  t h e  b l e s s i n g s  o f  Eric. M o l  f o r t h ,  b o a t 1, c o u n s e l .
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robmary 6, 1973

Sonntor Joe Ora Ini
Choi men, Cc.'rnunity ard Rational Affairs Cere: it tea 
Roach V, State Capitol 
Juneau, Alaska 998U

Dear Joa:

Tiinnk you for your recent letter requestLr.e, ny coirer.en w- o  o r* *.» ? A30 v.'hich will 
bo rovle'.vod by your coeuoiibt.ee.

Tne faced of Directors, by resolution, fully supports the if'11 provided a 
new Suction in added eta follows:

,:*:' r-ec 2. AS A A . 93. A?0 i s  -nd-.v.I to rend:

S e c t  i . o r  A A . w 1 .  A 3 0 .  S L ' O H T  T I Y i . i ; .  3 h i n  c h a p t e r  i: r . V \ ,kJ c c l  f o c i
r . s  I  h o  A l a  v ; ' : a  M u n i c i p a l  1 a r i d  h a n k  A u t h o r i  t y  A c t  o r _ t h ! v.t r  i • r I - - ,

M u r  L c  1 h a n d  i c  r:'.c A c *  . T h e  A l e s h a  f '  ; : c  l o a l  f o r d  r ' 1 ; * - f ’. i t h o r i  t y
c :  e r f .  d  b y  t h i n  c h a p t e r  r ' ; y  b .* r o f e r r - . ' . '  t o  r - a  t h e  A i r . r;t ’ ■i r- * '. : i e u ;  t c :  i . o r . i
I; : Y r ' : • • • • : d  "  T b  t ! f  1 1 : e "  r - K  J • ■ / • I  e f f e e !  e . c ,  j t h e  r e : " e . - v r c -J Vi j r\: t o
A •. M u p ' c i p a l  f o n d 1 :  A u t h o r i t y ; ”

‘l l i L a  b o  ;•*.• c h a r y . ; * *  w i . L l  a l l o w  u s t o  r . e r k o t  b e : . d r ,  w i t h o u t ,  t h e ’. : cj- r c ! ’ ’ A u f h o r i . t y ''
c r ; • - r  L a y  i n  o u r  r a : . ' : ; .  V / a  a r e  a ■*3 . ' I  r e d  t h a t  t h e  v o r * d  , , A u t h o r l * 4 1 , V 

J ‘ • i f c r a  t h a t
• « ! f ' . a' i s  n o  r e  o f  a  r e v e n u e  i c r . u . :  r a t h e r  t r u n o r a l  c h . 1. , a i .  • o n .  A l . a o ,
L*.. ' i i  r . i . - J . u y  a u t h o r d  f  . l  o r  a r i d  {• :» r t  a u t h o r  j  t i e . - a  } > ;• r e c e n t l y L r * l l . i n t o
. .* -■'•!. d . U  f a v o r .  I f  t h i n  i - c . . r . t  t o  t i t ]  . i ; ;  f  a : . - ; ; o d . ,  w e  p } ;■ t: t i- <./ d r o p  t h e
v< - ' w*  h  r  o i l y o n  / • • • : :  o * v . l  c h i L y . a t i . a n  i  : -  b u t  w o u l d  p i I-'.b i y t  c i c i L r .  :I f
f o r i v v . r . ' : . ;  i a a u e a .  D r o p p i . u y  l b . w o r d  : . . r - . y j . r o v i d a  r . a r k u t V " r ;  y r i c  f  a s  r e a c h
t .  1 v* 1 r - l ;  p o i n t s  o n  0 . 0 . 1 f «a*» • a .

- 1 : .'I o f  A 3 0  w i J  l e n a b i c * l i e  t o  r . n o t  t r . c  r . c o d a  o f  a r e L o r c i f i c - . : ;  v  1 a . ’ **i •
i . i e v - a . . p i l c h  p r o j e c t s  n e t  j e e r ■ ; * l y  c l a s s i f i e d  c a  r,cn o r v - . l  c 1 . ! i  - y‘ •t L o n . . T h e s o
; . ,  _ : • - l c *  u t i l  i l . i u s ,  d o c k s ,  j o r f e s , e t c .  l a i c  c i  o n y o  l a  c / t r c r . f - 1 \* J i e ’ p c u ’ t r n t  i f
» . X

C ■ • ’ -
-• i o  L . -  i n  a  i o n  t o  ;  
' . ' t i f c  I  c h  • yc* i .* if*.- ' - ' !*• .

- • l a t  Cv t t i  , : a  : i n p r - . c i  v d  » - C*. i ' c h o r e  c n c i y y y

. y o u  o r  s c k c d u L  c u r l y ' O . :  c * ;\  t i e -  ' i l i .  I ' l l  b o  p ]  f ♦ t o  r i i u c t  w i t h
t  i » ( f t * . : 0 . ' . / iS TOT

ii : ' : * *
A I

* i

-.a . , - r ‘vJ.
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E X E C U T I V E  D I R E C T O R :
OAVIO A. ROSK

A L A S K A  i / I I J N I C I P A L  B O N D  B A N S ;  A U T H O R I T Y

M a r c h  10, 1975

S e n a t o r  Joe Orsini, Chairman 

Comm u n i t y  A F.egional A f f a i r 3  Committee 

Pouch V

J u n e a u , AY. 99211

Dear S e n a t o r  Orsini:

Your sch e d u l i n g  o f  hearings concerning both confirmation o f  Mr. Lance A n d e r s o n  

as a board m e m b e r  re-appointee and S enate Bill A30 for Thursday, March 16, 1973 

is sincerely appreciated.

Mr. Anderson has served as a director o f  the Bond Bank since its inception ir: 

iyV‘i- During that period, his professional expertise in the a r r a s  of finance 

a n d  a c c o unting has been invaluable. His ability to d e m a n d  factual presentation 

and his capacity te a s s i milate and analyze the i n f o r m a t i o n  provided, has m a t e r­

ially assisted ot h e r  Board members in m aking correct d e c i s i o n s  in both the 

loan m a k i n g  process and in m a rketing bonds. Mr. An dors or. is a Certified P u b l i c  

Accountant formerly w i t h  If*BA Regional Dative C o r p o r a t i o n  and wi t h  the firm 

o f  Peat., Ma^wick, Mitchell A Company. He is currently s e r v i n g  as building 

m a n a g e r  for the P e n sion Trust o f  Local 15^7 of the I n t e r n a t i o n a l  Brotherhood  

cf’ r I'-ctr.ica! W o r k e r s . The other board members a n d  31 strongly recommend 

c o nfirmation o f  hie reappointment.

• S e n a te Pill />3Qsas proposed by Senator Croft is exc e l l e n t  as proposed. We do, 

however, need two additional sections and hope these a d d i t i o n s  can be made in 

Committee. The revised bill is attached as an enclosure.

Section 2 expands the authority o f  the Bank so that it. wi l l  be ab l e  to p u r c h a s e  

municipal revenue bonds as well as general obligation bonds. M o w  that the bond 

bank is e s t a b lished in bond markets and is relatively w i d e l y  understood in the 

financial arena, it can safely begin to introduce revenue debt. Revenue d e b t  

was not included in the original bill because w i t h o u t  a "track record" to re l y 

on, such m a r k e t i n g  would not have had market acceptance. T h e  b r o a d e n i n g  o f  

the definition o f  municipal bonds will permit us to a ssist s m a l l e r  cities .in 
u tility and port development and will enable us to utilize? CEIP Federal m o n e y  

to leverage debt rather than .State funds. Section 2 cm the enclosure is 

identical to Section 1 o f  S3 130.
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Section 3 will allov; us to m a r k e t  ge-r.oral oblipation debt v.’ithout the stigma 

o f  t.!i_- word "Authority" wh i c h  frequently has the connotation o f  risk. Use of 

the short title could possibly have a positive effect wo r t h  20 to 25 basis points.

S e c t i o n  1 r e t ains the p a y over condition for general o b l i gation bonds but removes 

it for revenue bones. Since revenue bonds are nore risk o r i e n t e d  than C.O., 

and g a r n e r  h igher interest rates, it is pro. riate that p a y o v e r  r.ot apply.

S e c t i o n  A calls for a n  immediate effective cate so that we can assist, cities 

d u r i n g  this c o nstruction season. Section A is identical to S e c t i o n  2 of S 5  A30.

There is no State fiscal i mplication this year .in these amendments, We expect 

that reserve funds for revenue debt will come primarily from the Federal C3IP 

r ather than the State. Capital appropriations may be required in subsequent 

y e a r s  dependent upon the level o f  demand and the State's a b i lity to react to 

the demand.

W e  loo k  forward to m e e t i n g  w5 : h  you and the Committee on March 16th.

Sincerely,

f.’o rman J. hevesque 

Chairman o f  the Eoard

enclosure

t!JL:pjd



D e a r  lie. Robey:

T h e  p u r p o s e  o f  this l e t t e r  is to s u p p o r t  a p p l i c a t i o n  b y  the S t a t e  cl: A l a s k a  

C o r  C o a s t a l  E n e r g y  Jr.pact P i o g r a m  loan fu.tds. A d d i t i o n a l l y ,  i t  o u t l i n e s  

c o n c e p t s  a n d procedures currently b e i n g  c o n s i d e r e d  w h i d i  wi l l  e s t a b l i s h  

m e c h a n i s m s  f o r  the .implementation o f  the p r o g r a m  ir: files}: a .

'Iron a p p r o v a l  o f  t he S t a t e  ryyplicati^.,, it .la ■ conicmrrlat-e'f that your 
o r g n r At::> tier.- w i l l  e n t e r  ir,to a l o a n  Cj Cz.-e.~ei ri mi l<; Liie Aiasr.e. Uva.icigul Ron:!

Rani-: A u t h o r i t y . U n d e r  the terms o f  this agreement, the R o n d  P a r k  will b o r r o w  

f e n d s  f r o m you a n d  u t i l i s e  them as a fu n d  -d rese r v e ,  at t h e  1 O O P  level, to 

s u p p o r t  t h e  i s s u a n c e  o f  B o n d  B a n k  bonds. Upon the sal e  o f  R o n d  Bard: bonds, 

proceeds wi l l  b e  u s e d  to p u r c h a s e  the h o o d s  i s s u e d  b y  c o a s t a l  i m p a c t  coirnusit i o s . 

J n  thi s  m a n n e r ,  y o u r  l o a n  to the B o n d  Dan!: will dire c t l y  a s s i s t  these co.tjr.uni (: i.nr 
T h i s  a p p r o a c h  a n d  t h e  loa n  a g r e e m e n t  is d e s i g n e d  to accomplish, t h e  f o l l o w i n g :

1.) A s s i s t  c o a s t a l  c i t i e s  b y  p u r c h a s i n g  d a b t .so that th e y  m e g  p r o c e e d  w i t h  

n e e d e d  e n e r g y  i m p a c t  c a p i t a l  impro v e m e n t s ;  P..) p r o v i d e  f o r  the i s s u a n c e  o f  

con: ’.aI c i t i e s  debt: a t  l o w  i n t e r e s t  rates (the f u n d e d  r e s e r v e  w i l l  p e r m i t  

the B a n k  to r e c e i v e  a n  e x t r e m e l y  beneficial r a t e  w h i c h  w i l l  b e  p a s s e d  t h r o u g h  

to t h e  c o a s t a l  c i t i e s ) ;  3.) e s t a b l i s h  the r e s e r v e  i n  s u c h  a m a n n e r  as to ira.he 

envoi l a b i a  f o r  c o n v e r s i o n  to g r a n t  in the event a cit y  p r o j e c t  s h o e  Id fail a n d  

d e f a u l t  o c c u r  o r  thee.ten; d.) p r o v i d e  for i rivesto. ant of f u n d s  b o r r o w e d  by i.iie 

B o n d  B a n k  in s u c h  a m a n n e r  that they c a m  the c u r r e n t  F e d e r a l  rate; f>.) s a f e  ­

g u a r d  s a i d  f u n d s  t h r o u g h  p r o p e r  p l a c e m e nt with a truster deaig:W:ted by the 

B o n d  B a n k  and a c c e p t a b l e  to you;' 0.) p r o vide for p e r i o d i c  pay muni: of ir.tere. (. 
d u e y o u  f r o m  Li.e p r o c e e d s  o f  i n v e s t e d  f u n d s  in a c c o r d a n c e  wii;h i n s t r u c t i o n s  

i s s u e d  to the t r us Leo; V.) p r o v i d e  that 2- Core f u n d s  a r e  c o m m i t t e d  for L'ac 

p u r p o s e  o f  f u n d i n g  a reserve, a tri-party v-irc-amcnt is e x e c u t e d  I);-tween go::, 

the B a n k  a n d c u e  cit y  i n v o l v e d  ifhich s e t s  fo r t h  the terms 

w h i c h  tie:- r e s e r v e  .is p r o v i d e d ,  ihe i m p a r t  a.:su,rptionr. ; c! 
cb'e.'n, a n d  s p e c i f i c  language, w h i c h  in lie;! us the c i r c u m s t a n c e s  

o c c u r  i f  t he l o a n  i s  to b e  c o n v e r t e d  to a grant.

ci i. c o n e i t i o n s  u n d e  

to
i,

*s 
•*»
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a l s o  be con Lai: '■-he loa:

It  i s  a n t i c i p a t e d  tha t a d r a f t  lo a n igraer-.ent will La a v a i l a b l e  f or ycHi­

re v i c w  j.n W a s h i n g t o n  D.C. p r i o r  to F e b r u a r y  23r d  ar.d 2dth. O n  t h o s e  dates 

the u n d e r s i g n e d , the B a n k  b o n d  counsel, a n d  S t a t e  lea d  a j-an eg rap: e r. c::: La Li vu ■
wi l l  m e e t  w i t h  you i n  W a s  hi: j ten D.C. to d i s cuss tli. proposed l o a n  a g r e e m e n t
erne n 'fine l a n g u a g e  in a m a n n e r hic n  .is r.iuiually a c c e p t a b l e . F o l l o w i n g

a g r e e m e n t  o n  l a n g u a g e ,  t he le a n  a g r e e m e n t  will be p r e s e n t e d  to the B o a r d  o f  

D i r e c t o r s  o f  the B o n d  B a n k  f o r  its approval by r e s o l u t i o n.

I n  a d d i t i o n  to d i s c u s s i o n  o f  the dr a f t  l o a n  a g r e e m e n t , w e  w i l l  -also p r o v i d e  a 

d r a f t  c o n t r a c t  w h i c h  the B o n d  B a n k  will en t e r  i n t o  w i t h  a fund c u s t s d i a n -  
t r u s t e e .  S i n c e  th i s  c o n t r a c t  will s p e c i f y  the w i n n e r  in w h i c h  f u n d s  b o r r o w e d  

f r o n  y o u  w i l l  b e  i n v e s t e d  a n d  h o w  i n t e r e s t  d u e  you will b e  raid, it .is

e s s e n t i a l  that t h e r e  be mutual co n c u r r e n c e in this d o c u m e n t as well.

I f a m  be o f  f u r t h e r  ass is tar.ee to y o u  pr i o r :o c u r  neetir.-J o: :he 2 3 r d
:d 2 k t h  o f  F e b r u a r y , p l e a s e  do r.ot :es \ cdce to c o n t a c t  i::s o r  Sr. Wohl: oztn.

S i n c e r e l y .

7

/ L-'"

D a v i d  A . R o s e  

E x e c u  Li ve D.i r c c  to 1

/
s.
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O r i g i n a l  sponso r : C ro ft O f fe re d :  5/3/78
R e fe r re d :  F inance

BY THE C O MMUNITY A N D  REGIONAL
IN T H E  SENATE AFFAIRS COMMITTEE

HOUSE CS F O R  CS F O R  SENATE BILL NO. 430 

IN THE LE G I S L A T U R E  O F  THE STATE OF A L A S K A  

T E N T H  LEGISL A T U R E  - SECOND SESSION 

A  BILL

For an Act entitled: "An Act extending the authority of the A l a s k a  Mun i c i p a l

Bond Bank; and p r oviding for an effective date."

BE IT ENACTED BY THE LEGISL A T U R E  OF THE STATE O F  ALASKA:

* Section 1. AS 44.58.170(b) is amended to read:

(b) Notwiths t a n d i n g  any prov i s i o n  of law, to the extent that any 

department or agency of the state is the c u stodian of m o n e y  payable to a 

municipality, at any time after w r i t t e n  n otice to the department or 

agency head from the bo n d  bank authority that the munici p a l i t y  is in 

default on the payment of principal or interest on mun i c i p a l  general 

obligation bonds of the m u n i c i p a l i t y  then he l d  or owned by the bon d  bank 

authority, the department or agency shall w i t h h o l d  the payment of that 

money from that munici p a l i t y  and pay over the m o n e y  to the bo n d  bank 

authority for the purpose of p aying principal of and interest on bonds 

of the bond bank authority.

* Sec. 2. AS 44.58.410(3) is amended to read:

(3) "municipal bond" means a bond or note or evidence of debt 

which constitutes

(A) a general o b l i gation bond which is a direct and 

general obligation of a p olitical subdivision of the state, all the 

taxable property w i t h i n  w h i c h  is subject to taxation to pay the 

bond, note or evidence of debt, and the interest w i t hout l imita­

tion, as to rate or amount generally to the extent p ermitted by law 

or to avoid a default as p r o v i d e d  for second class cities under AS 

2 9 . 5 3 . 4 1 0 ; or

-1- HCS CSSB 430



(B) a revenue b o n d  issued by a m u nicipality which is a 

pledge of the r e v enue of a revenue-producing capital improvement 

payable solely from u n p l e d g e d  revenue of the public facility for 

w h i c h  the obligations are issued; or

(C) a general obligation bond or revenue bond combined 

or additionally s e c u r e d ;

* Sec. 3. A S  44.58.420 is a m e nded to read:

Sec. 44.58.420. SHORT TITLE. This chapter may be cited as the 

A l a s k a  Municipal Bond Bank Auth o r i t y  Act or the A laska Municipal Bond 

Bank Act. In transactions involvi lg general obligation bonds of m u n i c i­

palities . the A l a s k a  Mun i c i p a l  Bond Bank A uthority created by this 

chapter m a y  be referred to as the Alaska M u nicipal Bond Bank wit h  the 

same legal effect as if the reference we r e  to Alaska Municipal Bond Bank 

A u t h o r i t y .

*  Sec. 4. This Act takes effect immediately in accordance wit h  AS 01.10.- 

070(c).
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O r i g i n a l  sponso r : C ro ft O f fe re d :  3/30/78
R e fe r re d :  Ru les

BY THE C O M M U N I T Y  A N D  
IN T H E  SENATE REGIONAL A F F AIRS COMMITTEE

CS F O R  SENATE BILL NO. 430

IN THE L EGISLATURE OF THE STATE OF A L A S K A

TENTH L EGISLATURE - SECOND SESSION

A  3 ILL

For an Act entitled: "An Act extending the authority of the A laska Municipal

Bond Bank; and providing for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 4 4 . 5 8 . 170(b) is anended to read:

(b) Notwithstanding any provision of law, to the extent that any 

department or agency of the state is the custodian of money payable to 

a municipality, at any time after w r i t t e n  notice to the department or 

agency he a d  from the bond bank authority that the m u nicipality is in 

default on the payment of principal or interest on municipal general 

o b l igation bonds of the m u n i c i p a l i t y  then held or owned by the bond bank 

authority, the department or agency shall withhold the payment of that 

money from that m u n icipality a nd pay over the money to the bo n d  bank 

authority for the purpose of paying principal of and interest on bonds 

of the bond bank authority.

* Sec. 2. AS 44.58.180(c) is amended to read:

(c) Notwithstanding the provisions of (a) and (b) of this section, 

the total amount of bond b a n k  authority bonds and notes outstanding at 

any one time, except bonds or notes issued to fund or r efund bonds or 

notes, may not exceed $150,000,000 for the purchase of general obligation 

bonds and $150,000,000 for the purchase of revenue b o n d s .

* Sec. 3. AS 44.58.410(3) is amended to read:

(3) "municipal bond" means a bond or note or evidence of debt

w h i c h  constitutes

(A) a general obligation bond which is a direct and 

-1- CSSB 430
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general obligation of a political subdivision of the state, all the 

taxable property w i t h i n  which is subject to taxation to pay the 

bond, note or evidence of debt, and the interest without l i m i t a­

tion, as to rate or amount generally to the extent p e rmitted by 

law or to avoid a default as p r o v i d e d  for second class cities under 

AS 2 9 . 5 3 , 4 1 0 ; or

(B) a revenue bon d  issued by a m u nicipality wh i c h  is a 

pledge of the revenue of a r e venue-producing capital improvement 

payable solely from u npledged revenue of the public facility for 

w hich the obligations are issued; or

(C) a general obl i g a t i o n  bond or revenue bond combined 

or additionally s e c u r e d ;

* Sec. 4. AS 44.58.420 is amended to read:

Sec. 44.58.420. SHORT TITLE. This chapter may be cited as the 

Alaska Municipal Bond Bank A u t h o r i t y  Act or the Alaska Municipal Bond 

Bank Act. The Alaska Municipal Bond Bank Authority created by this 

chapter may be referred to as the A laska Municipal Bond Bank w i t h  the 

same legal effect as if the r e ference were to Alaska Municipal Bond 

Bank A u t h o r i t y .

* Sec. 5. This Act takes effect immediately in accordance with AS 01.10.- 

0 7 0 ( c ) .
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I, the undersigned, an employee of the State of A laska, do hereby certify 

that the microfilm images on this m icroform are accurate reproductions 
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T E N T H  L E G I S L A T U R E

FISCAL NOTE
REQUEST
Bill/Reso lution No. SB 4 3 ] _________________________________________________________________
Title S p e c i a l  A o o r o p r i a t l o n  f o r . . D .m e ln p n ! ° n t -  A r r - o s s ,  .Rn^Hq_____________
Requested b v K e r t t u l a __________________________________________________ Date----3 / T / 7 8

II. F I S C A L  D E T A I L

Agency Affected D e p a r t m e n t  o f  N a t u r a l  R e s o u r c e s .

Program Category Affected n rm 'rc ____________________________________________________________
Budget Request Unit(s) Affected D i v .  o f  G e o l o g i c a l  & G e o p h y s i c a l  S u r v e y s

EXPEND ITURES (Thousands o f  Dollars)

FY 77 FY 78 FY 79 FY 80 FY 81 FY 82
ion PERSONAL SERVICES
?oo TRAVEL 2-fl . . ...7.0 2 J) 2.0
300 CONTRACTUAL 5. n
400 COMMODITIES
500 EQUIPMENT
600 LAND & STRUCTURES
700 GRANTS. CLAIMS, ETC.

GOoo

TOTAL 1,007.0 2 ; 0 2.0 2.0

FUND ING  (Thousands o f  Dollars)

G EN ERA L  FUND 1 / 0 0 7 . . . 0 2 . 0 2 . 0 2 . 0
FED ER A L  FUNDS
O THER  (Specify)

POSIT IONS

FULL TIME
PART time;
TEMPORARY

I I I . A NALYS IS  (See Fiscal Note Preparation Instructions, Section I I I )

T h e  f i s c a l  n o t e  a s s  imes a p p r o x i m a t e l y  10 a p p l i c a t i o n s  p e r  y e a r

for a s s i s t a n c e .  T h e  D i v i s i o n ' s  r o l e  w o u l d  b e  to i n s p e c t  t h e

p r o s p e c t  to a s c e r t a i n  w h e t h e r  f u n d i n g  is m e r i t e d ,  r e q u i r i n g  t r a v e l  
to a n d  f r o m  t h e  p r o s p e c t .  E x i s t i n g  g e o l o g i s t s  a n d  m i n i n g  e n g i n e e r  
s h o u l d  be c a p a b l e  of  h a n d l i n g  t h e  a d d i t i o n a l  r e s p o n s i b i l i t i e s .

O n e - t i m e  c o n t r a c t u r a l  f e e s  a r e  n e c e s s a r y  to f o r m u l a t e  r e g u l a t i o n s .

m

IV. DATE 3 / 3 / 7 8

Original: Legislative Finance 
ec: Budget and Management

Prime Sponsor (First Legislator N a m e d )
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33 001 (Rev. 10/76)

PREPARED  BY _
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C O M M ITTEE REPORT 

SEN A TE

F U R T H E R :

D a t e :

M r .  P r e s i d e n t :  

T h e  C o m m i t t e e  o n Jias had_
O. * ill

u n d e r  c o n s i d e r a t i o n  a n d  (a m a j o r i t y  o f  t h e  c o m m i t t e e )  ( t h e  c o m m i t t e e  

r e p o r t s  it b a c k  as f o l l o w s )

( ) r e c o m m e n d s  it do p a s s  ( ) r e c o m m e n d s  it d o  n o t  p a s s

( ) r e c o m m e n d s  it d o  p a s s  w i t h  a t t a c h e d  a m e n d m e n t ( s )

( ) r e c o m m e n d s  it b e  r e p l a c e d  w i t h  C S  f o r  __________________________________

a n d  _________________________________________( ) n e w  t i t l e  ( ) s a m e  t i t l e

( ) A N D  a t t a c h e s  a L e t t e r  o f  I n t e n t  ( ) N e w  F i s c a l  N o t e

( ) r e p o r t s  it b a c k  w i t h o u t  r e c o m m e n d a t i o n  

( ) a n d  r e c o m m e n d s  it b e  r e f e r r e d  to t h e C o m m i t t e e

M E M B E R S  S I G N I N G  D O  P A S S O T H E R  R E C O M M E N D A T I O N S

C h a i r m a n
S 60 (rev. 6/77)
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Referred: Resources and
Finance

In t ro d u c e d :  1/23/78

IN THE SENATE BY KERTTULA AND HUBER

SENATE BILL NO. 431 

IN THE LEGISLATURE OF THE STATE OF A L A S K A  

TENTH LEGISLATURE - SECOND SESSION 

A BILL

For an Act entitled: "An Act m aking a special a p p r opriation to the D e p a r t­

ment of Natural Resources for state p a r t i c i p a t i o n  w i t h  

mineral resource developers in the construction of 

developmental access roads; and p r oviding for an e f f e c­

tive date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. The sum of $1,000,000 is a p p ropriated from the general fund

to the Department of Natural Resources for the purpose of funding state

p a r t i c i p a t i o n  in the construction of developmental access roads under AS 19.-

30.020 - 19.30.051.

*  Sec. 2. This Act takes effect immediately in accordance with AS 01.10.-

070(c) .
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C O M M ITTEE REPORT 

HO USE

F U R T H E R :

D a t e :

M r . S p e a k e r :

T h e  C o m m i t t e e  o n
.. . cl: r.'j.atI:'-'- t.

A,. C l.
-■ v. . . . u n e  f i :  i a t i v e  tun

h a s  h a d
- 1 an<5 r

y -  l o.

lit

u n d e r  c o n s i d e r a t i o n  a n d  (a m a j o r i t y  o f  t h e  c o m m i t t e e )  (the c o m m i t t e e  

r e p o r t s  it b a c k  as f o l l o w s )

( ) r e c o m m e n d s  it do p a s s  ( ) r e c o m m e n d s  it do n o t  p a s s

( ) r e c o m m e n d s  it do p a s s  w i t h  a t t a c h e d  a m e n d m e n t ( s )

( ) r e c o m m e n d s  it b e  r e p l a c e d  w i t h  C S  f o r  __________________________________

a n d _________________________________________( ) n e w  t i t l e  ( ) .me t i t l e

( ) A N D  a t t a c h e s  a L e t t e r  o f  I n t e n t  ( ) N e w  F i s c a l  N o t e

( ) r e p o r t s  it b a c k  w i t h o u t  r e c o m m e n d a t i o n  

( ) a n d  r e c o m m e n d s  it b e  r e f e r r e d  to t h e C o m m i t t e e

M E M B E R S  S I G N I N G  D O  P A S S O T H E R  R E C O M M E N D A T I O N S :

H 60 (rev. C/77)
C h a i r m a n



[ O r i g i n a l  s p o n s o r :  R u l e s  C o m m i t t e e  b y  r e q u e s t

[of t h e  L e g i s l a t i v e  B u d g e t  a n d  A u d i t  C o m m i t t e e

I I N  T H E  S E N A T E  B Y  T H E  F I N A N C E  C O M M I T T E E

H O U S E  C S  F O R  S E N A T E  B I L L  NO. 4 3 2  .

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

T E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A  B I L L

ro r  a n  A c t  e n t i t l e d :  " A n  A c t  r e l a t i n g  to p o w e r s  o f  t h e  L e g i s l a t i v e  B u d g e t

a n d  A u d i t  C o m m i t t e e . "

3E I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

*  S e c t i o n  1. A S  2 4 . 2 0 . 2 0 1 ( a )  is a m e n d e d  b y  a d d i n g  a n e w  p a r a g r a p h  to 

r e a d :

(8) t o  s u e  i n  t h e  n a m e  o f  t h e  l e g i s l a t u r e  i f  a u t h o r i z e d  b y  

c o n c u r r e n t  r e s o l u t i o n  or, i f  t h e  l e g i s l a t u r e  is n o t  i n  s e s s i o n ,  i f  

a u t h o r i z e d  b y  a v o t e  o f  t w o  t h i r d s  o f  t h e  f u l l  m e m b e r s h i p  o f  t h e  

c o m m i t t e e .



J a n u a r y  2 5, 1 9 7 8

M E M O R A N D U M

T O: S e n a t o r  G e o r g e  Hohnian

C h a i r in a n

L e g i s l a t i v e  Budget. & A u d i t  C o m m i t t e eL e g  1  s 1 a 1 1 1

J g ;F R O M :  J ./TH^TlTogan

D i r e c  t o r

/ L e g i s l a t i v e  F i n a n c e  
/

S U B J E C T :  F i s c a l  N o t e  S e n a t e  B i 1 /  4 3 2

S e n a t e  B i l l  4 3 2  g r a n t s  t h e  L e g i s l a t i v e  B u d g e t  & A u d i t  

C o m m i t t e e  p o w e r  to s u e  i n  t h e  n a m e  o f  t h e  l e g i s l a t u r e .  

T o  d a t e  t h e  c o m m i t t e e  h a s  s p e n t  $ 1 8 , 4 3 8 . 0 0  in l e g a l  

f e e s  c o n n e c t e d  w i t h  i t s  c u r r e n t  s u i t ,  1C e 1.1 y v . H a m m o n d . 

( T h e  a u t h o r i t y  to p u r s u e  t h i s  m a L t e r  w a s  g r a n t e d  b y  

L e g i s l a t i v e  R e s o l v e  No. 67, S L A  1 9 7 7 . )

T h e  B u d g e t  a n d  A u d i t  C o m m i t t e e  n o r m a l l y  b u d g e t s  

a p p r o x i m a t e l y  $ 3 0 , 0 0 0 . 0 0  f o r  m i s c e l l a n e o u s  c o n t r a c t u a l  

r e q u i r e m e n t s  t h a t  c o m e  u p  d u r i n g  t h e  c o u r s e  o f  t h e  

b u d g e t  y e a r .  S i n c e  t h e r e  a p p e a r s  to b e  n o  w a y  o f  

p r o j e c t i n g  l e g a l  e x p e n s e s ,  w e  c o u l d  a s s u m e  t h a t  t h e  

C o m m i t t e e  w o u l d  h a v e  s u f f i c i e n t  b u d g e t e d  f u n d s  Lo 

c o m m e n c e  a n y  l e g a l  a c t i o n  it m i g h t  f e c i  a p p r o p r i a t e  

a n d  t h e n  r e q u i r e  a s u p p l e m e n t a l  a p p r o p r i a t i o n  to 

c o m p l e t e  L h c  p r o c e e d i n g s .
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In t ro d u c e d :  1/23/78
R e fe r re d :  J u d ic ia r y

BY THE RULES C O MMITTEE BY R E Q U E S T  
OF THE L E G I S L A T I V E  B U DGET AND 

IN T H E  SENATE A U D I T  C O MMITTEE

SENATE BILL NO. 432 am

IN THE L E G I S LATURE OF THE STATE OF A L A S K A

TENTH LEGISL A T U R E  - SECOND SESSION

A  BILL

For an Act entitled: "An Act rela t i n g  to powers of the Legislative Budget

and Audit Committee."

BE IT ENACTED BY THE L EGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 24.20.201(a) is amended by adding a n e w  par a g r a p h  to 

read:

(8) to sue in the name of the legislature if a u t horized by 

c oncurrent resolution or, if the legislature is not in session, if 

a u t h o r i z e d  by a two-thirds majority--vote of the full mem b e r s h i p  of the 

committee.

- 1 - SB 432 am
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In t ro d u c e d :  1/23/78
R e fe r re d :  J u d ic ia r y

BY T HE RULES C O MMITTEE BY R E Q U E S T  
OF T HE L E G I S L A T I V E  BUDGET A ND 

[N THE SENATE A U D I T  COMM I T T E E

SENATE BILL NO. 432

IN THE L E G I S LATURE OF THE STATE OF A L A S K A

TENTH L E G I S L A T U R E  - S E C O N D  SESSION

A  BILL

ror an Act entitled: "An A ct rela t i n g  to powers of the L e g i s lative Budget

and Audit C o m m i ttee."

JE IT ENACTED BY THE LE G I S L A T U R E  OF THE STATE OF ALASKA:

* Section 1. AS 24.20.201(a) is a m e n d e d  by a d d i n g  a n e w  p aragraph to 

read:

(8) to sue in the name of the l e g i s l a t u r e  if authorized by 

concurrent res o l u t i o n  or, if the l egislature is n ot in session, if 

authorized b y  m a j o r i t y  vote of the full m e m b e r s h i p  of the committee.

-1- SB 432
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I V O M 3 E  J O I N T  U T I L I T Y  S Y S T E M S

P.O. BOX 70 • NOME. ALASKA 99762
TELEPHONE (9 0 7 ) 443 -5242

Vi •

NOME LI0! IT F, POKER 

BELMONT POINT GENERATOR 
.JUNE 30, 1977

4 ’' V 4 lys W )  1

T-

I. Total Cost of Generator 5 Building 

Less - Pavments Received

1. State Disaster Office

2. Northland Marine Lines

3. Bethel Utilities

$380,000.00 

163,000.00 

55,000.00

TO T A L  CASH RECEIVED

Net Cost to Nome Light f, Power

2. General Electric Remote Control Device to operate 

Belmont Emergency Generator from the Main Snake 

River Power Pla.it

General Electric Technician Services for work 

on Main Snake River Power Plant Engines, for 

remaining problems as a direct cause of the 

November 1974 Bering Sea Storm

Payments to GE 09-23-77

12-20-77

$10,084.53

5,628.55

Total Costs of Disaster Items at Snake River 

Power Plant and Belmont Point Emergency 

Generator Power Plant, not reimbursable by 

Disaster Funds

$958,980.40

(598,000.00)

340,980.40

87,920.00

15,713.08

444 ,613.48
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Introduced : 1/25/78 
Referred: Finance

1

1 IN THE SENATE - BY FERGUSON

I
2 SENATE BILL NO. 434

I I

3
1

.1

IN T HE LEGISLATURE OF THE STATE OF A L A S K A  

TENTH LEGISLATURE - SECOND SESSION I

S A BILL

0 For an Act entitled: "An Act m aking a special a p p r o p r i a t i o n  to the City of

7 Nome to reimburse Nome Joint Utilities for certain

f) extraordinary expenses arising out of the natural

!) disaster of November 14, 1974; and p r o v i d i n g  for an

in effective date."

n BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

12 *  Section 1. The sum of $350,000 is appropriated from the general fund as
1

13

14

15

a grant to the City of Nome to reimburse Nome Joint Utilities, a municipal 

utility system of the city, for extraordinary capital expenditures incurred 

by it in response to the natural disaster of November 14, 1974, and wh i c h

in have not been otherwise prov i d e d  for from federal and state sources.

17 *  Sec. 2. This A ct takes effect immediately in accordance w i t h  AS 01.10.-

in

i n

070(c) .

1 J

30

21 n

22

23

24

25

26

C
O

2 2 .
#  -I- SB 434



FISCAL NOTE

I. REQUEST
Bill/Reso lution No. Senate B i l l  No. 434______________________________________________________________
Title An Act Making a Special Appropraition to City o f  Nome to Reimburse Nome Jo in t  U t . i l i t ie s  
Requested by Ferguson_____________________________________________________ Date 1/75/78__________

TIIF L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A
T E N T H  L E G I S L A T U R E

I I. F ISCAL DETA IL
Agency A ffec ted________________
Program Category Affected______
Budget Request Unit(s) Affected

EXPEND ITURES (Thousands o f  Dollars)

FY 78 FY 79 FY 80 FY 81 FY 82 FY 83

ino PERSONAL SERVICES -0- -0- -0- ... -.0.- . . _-Q- '-J3-
700 TRAVEL -0- -0- -n- . _-O’ -0- -0-
300 CONTRACTUAL. -n- -0- 1 -o- -0- -0- -0-
400

cr. 
X
 
t—cccCJ -0- -n- -0- -0- -0- -n-

300 EOIJIPMENT -0- -0- _ _-0 - . -0- -0- -n-
600 LAND h  STRIJC LURES -0- -.Q- . -n- - -Q.- _ _-n- -n-
700 GRANT’S, CLAIMS. ETC. -0- . - Ot .. -n- . -0- . -0- -n-

TOTAL

FUND ING  (Thousands o f  Dollars)

GENF.RAL FUND
FED ERA L  FUNDS
OTHER  (Specify)

POSITIONS

FU LL  TIME
PART TIME
TEM PO RA RY

HI. ANALYS IS  (See Fiscal Note Preparation Instructions, Section I I 1) 

SEE ATTACHMENT

ce: Budget and Management
Prune Sponsor (First Legislator Named)

33-001 (Rev. 12/77)



The fo l low ing is  a l i s t  o f  funds which have p rev ious ly been disbursed 
to the City o f  Nome f o r  expenses incurred during the Bering Sea 
D isas te r  o f  1974:

1. $1 ,392 ,239 .00  - provided 100 percent Federal D isaster
Assistance Administrat ion f o r  damages to public and 
nonp ro f i t  f a c i l i t i e s .

2. $330,000 - provided 100 percent by the State under CSSB265
f o r  the replacement o f  a generator .

3. $717 ,904 .00 - provided 100 percent by the State under
Chapters 157 and 158, Temporary and Special Acts, Alaska 
Statutes to meet ex t ra -o rd ina ry  expenditures o f  public 
and nonp ro f i t  f a c i l i t i e s  not funded by the Federal 
D isas te r  Assistance Administration.



I, the urdersignau, an employee of the State of A Lska , do hereby certify 

that the microfilm images on this microform are accurate reproductions 

of the original records of the State of A laska as accumulated during the 

regular course of business, and that it is the established policy and practice 

of this State to microfilm its records and to dispose of the original records 

after m icrofilm  reproductions have been made.

Date
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I n t r o d u c e d :  1/25/78
R e fe r r e d :  F in ance

SENATE BILL NO. 434 am 

IN THE L E G I S L A T U R E  OF THE STATE O F  A L A S K A  

T E N T H  L E G I S L A T U R E  - SECOND S E S SION 

A  BILL

For an Act entitled: "An Act m a k i n g  a special a p p r o p r i a t i o n  to the Cit y  of

Nome to reimburse Nome Joint U t ilities for c e r tain  

e x t r aordinary expenses a r i s i n g  out o f  the n a t ural 

disaster of November 14, 1974; and p r o v i d i n g  for an 

e f fective date."

BE IT E N A C T E D  BY THE LEGISLATURE. OF THE STATE OF ALASKA:
y -) ."i . C*:.1

* S e c t i o n  1. The sum of $ W r r 6 T X 4 8  is a p p r o p r i a t e d  from the general fund 

as a grant to the City of Nome to reimburse Nome Joint Utilities, a m u n i c i p a l  

u t i l i t y  s y s t e m  o f  the city, for extra o r d i n a r y  c a p ital expend i t u r e s  i n c u r r e d  

by it in r e s p o n s e  to the natural disaster of N o v e m b e r  14, 1974, and w h i c h  

have not b e e n  o t h e r w i s e  prov i d e d  for fro m  federal and state sources.

* See-— 2-— T-hia-Aef—  t-akes--ef-£ect— immedia tely - i n - a e c o r d a n c e - w i r h - A S  ‘ 0T r i 0. -

a U ' n . c  l a n q o 3

IN THE SENATE BY FERGUSON

-1- SB 434 am



In t r o d u c e d :  1/18/78
R e fe r r e d :  S ta te  A f f a i r s  and
F inance

!

2
I

3

4

IN THE H O U S E  BY L O V S E T H

HOUSE BILL NO. 653 

IN THE L E G I S L A T U R E  OF THE STATE OF A L A S K A  

I TENTH L E G I S L A T U R E  - SECOND SESSION

r> I A  BILL
I
I

6

7

a i 
I

tt i 

10 

i t  

I?

13

14 

lb 

10 

1/ 

IR 

I*) 

20 

21 

rt 
23 

21 

?‘j

?<;

27

:>o
70

For an A ct entitled: "An Act m a k i n g  a special a p p r o p r i a t i o n  w i t h  r e s p e c t  to

a utilities t r a n s m i s s i o n  line at M i l e  18.1 of the 

Seward Highway; and p r o v i d i n g  for an e f f e c t i v e  date."

BE IT E N A C T E D  BY THE L E G I S LATURE OF THE STATE OF ALASKA:

* Section 1. The sum of $192,743 is a p p r o p r i a t e d  f r o m  the g e n eral f u n d  to

be a p p o r t i o n e d  as follows:

(1) $52,743 to the City of Seward to r e i m b u r s e  the city for its

e x penditures to m e e t  e x t r a o r d i n a r y  expenses incu r r e d  as a r e s u l t  of d a m a g e  to

the city t r a n s m i s s i o n  line on May 18, 1977;

(2) $140,000 to the D e p a r t m e n t  of T r a n s p o r t a t i o n  a nd P ublic F a c i l­

i t i e s  to r e l o c a t e  the principal transm i s s i o n  line s e r v i n g  the Cit y  of S e w a r d

in c o n j u n c t i o n  wit h  realig n m e n t  of the r o a dway at M i l e  18.1 of the S e w a r d 

Highway.

* Sec. 2. The u n e x pended and u n o b l i g a t e d  p o r t i o n  of the a p p r o p r i a t i o n  

!made in sec. 1(2) of this Act lapses into the general fund J u n e  30, 1979.

*  Sec. 3. This Act takes effect i m m e d iately in a c c o r d a n c e  w i t h  AS 01.10.- 

0 7 0 ( c ) .

if -1- HB 653



HSCA1 .  NOTE

I. R E Q U E S T
Ilill/Uesolution No.____ Sena to P.iM No. 434_____________________________________________________
T i t l e  An Act Making a'Special AppropraUiorr to City of Nome to Reimburse Nome Joi n; Util Lti 
Requested by Ferguson________ ■_______________________________Date_____1/,25/Ii._____ -

II. FISCAL D ETAIL
Agency Affected______________
Program Category Affected_____
Budget Request Unit(s) Affected.

E X P E N D I T U R E S  . (Thousands of Dollars)

F Y  78 F Y  79 F Y  SO F Y  81 F Y S 2 FY S3

100 P E R S O N A L  SERVICES -0- -0- -0- -0- -n- _r

?00 T K A V F f -0- -0- -0- -0- -0- _r.

son C O N T R A C T U A L -0- -n- -0- -n- -0- -r-

400 C O M M O D I T I E S -0- -0- -o-- -n- -0- -r-
son E Q U I P M E N T -n- -0- -0- -Qr .. -n- _p _

600 L A N D  &  S T R U C T U R E S -n- -0- -0- -n- -0- -C-
700 G R A N T S .  CLAIMS. ETC. -n- -0- -0- -0- -0- - r -

T O T A L

F U N D I N G  (Thousands of Dollars)

GFNEK.M. F U N D
F E D E R A L  F U N D S

OTHER fS pe c ify )

POSITIONS

F U L L  TIM E - -1
P A R T  TiMF.
T E M P O R A R Y

111. A N A L Y S I S  (See Fiscal Note Preparation Instructions, Section III) 

SEE ATTACHMENT

IV. DATE. ___________P R E P A R E D  B Y  ------
A G E N C Y

Original: Legislative Finance P H O N E  c? 'AJ  -0 G'v W 0'.___________
cc: Budget and Management

■ Prime Sponsor (First Legislator Named)

3 3 - 0 0 1  (R e v .  1 2 / 7 7 )



The fo l l ow in g  is  a l i s t  o f  funds which have p rev iou s ly  been disbursed 
to the C i ty  o f  Nome f o r  expenses incurred during the Bering Sea 
D is a s te r  o f  1974:

1. $ 1 ,3 9 2 ,2 3 9 .0 0  - provided 100 percent Federal D isas te r
Assistance Adminis t rat ion f o r  damages to pub l ic  and 
n on p ro f i t  f a c i l i t i e s .

2. $330 ,000 - provided 100 percent by the State under CSSB265
f o r  the replacement o f  a genera to r .

3. $ 7 17 ,904 .0 0  -  provided 100 percent by the S tate under
Chapters 157 and 153, Temporary and Specia l Acts, Alaska 
S ta tu te s  to meet e x t r a - o rd in a ry  expenditures o f  pub l ic  
and n onp ro f i t  f a c i l i t i e s  not funded by the Federal 
D i s a s te r  Assistance Admin is t ra t ion .
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NOM E  LIfHIT 6 POWER 
B E L M O N T  POINT G E N E R A T O R  

JUNE 30, 1977

1. Total Cost of G e n e r a t o r  5 Building 

Less - P a y m e n t s  R e c e i v e d

1. State D i s a s t e r  Office

2. N o r t h l a n d  M a r i n e  Lines

3. Bethel U t i l i t i e s

S5S0 ,000.00 

103,000.00 
55,000.00

T O T A L  CASH RECEIVED

P .C . BOX 70  • NOM E. AtASKA 9 9 7 6 2  

TELEPHONE (CQ7) 4-S3-5242

$95S,9S0.40

(598,000.00)

Net Cost to Nom e  Light § Power 5 4 0 , 980.40

General E l e c t r i c R e m o t e  Control Device to operate

Belmont E m e r g e n c y  G e n e r a t o r  fi'om the 'lain Snake

River Power Plant 87,920.00

3. General E l e c t r i c  T e c h n i c i a n  Services for work 

on Main Snake R i v e r  P o w e r  Plant Engines, for 

remaining problems as a direct cause of the 

N o v e m b e r  1974 B e r i n g  Sea Storm

Payments t o G E :  0 9 - 2 5 - 7 7  $10,084.53

1 2 - 2 0 - 7 7  5,628.55
1 5 , 7 1 3 . OS

Total Costs o f  Disaster Items at Snake River 

Power Plant and Belmont Point E m ergency 

G e n e r a t o r  Power Plant, not reimbursable by
D i s a s t e r Funds 4 4 4 , 6 1 3 . 4 8
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N’OMr: LIG! IT f, POWRR 

BELMONT m i N T  GENERATOR 

JUNE 50, 1977

1. Total Cost of Generator 5 Building 

Less - Pavments Received

1. State Disaster Office

2. Northland Marine Lines 

5. Bethel Utilities

SSSO.OOO.OO 

105,000.00 

55,000.00

P.O . BOX 7 0  •  NOME. ALASKA 9 9 7 6 2
TELEPHONE (9 0 7 )4 4 3 -5 2 4 2

f a

.eA ' / V  
" >  '-A'

$958 ,9S 0 .40

TO T A L  CASH RECEIVED (598,000.00)

Net Cost to Nome Light 5 Power 540,980.40

2. General Electric. Remote Control Device to operate 

Belmont Emergency Generator from the Main Snake 

River Power Plant 87,920.00

5. General Electric Technician Services for work 

on Main Snake River Power Plant Engines, for 

remaining problems as a direct cause of the 

N o v e m b e r  197-1 Bering Sea Storm

Payments to GE: 09-23-77

12-20-77

$10,084.53

5,628.55
15,713.08

Total Costs of Disaster Items at Snake River 

Power Plant and Belmont Point Emergency 
Generator Power Plant, not reimbursable by 

Disaster funds 444,613.48



IN THE SENATE BY FERGUSON

SENATE BILL NO. 434 am 

IN THE LEGISLATURE OF THE STATE OF A L ASKA 

TE N T H  LEGISLATURE - SECOND SESSION 

A  BILL

For an Act entitled: "An Act m a k i n g  a special appropriation to the City of

Nome to reimburse Nome Joint Utilities for certain

extraordinary expenses arising out of the natural 

disaster of November 14, 1974; and providing for an 

effective date."

BE IT ENACTED BY THE L E G I S LATURE OF THE STATE OF ALASKA:

* Section 1. The sum of $444,613.48 is appropriated from the general fund

as a grant to the City of Nome to r e imburse Nome Joint Utilities, a municipal 

utility system of the city, for extraordinary capital expenditures incurred 

by it in response to the natural disaster of November 14, 1974, and which 

have not been otherwise provided for from federal and state sources.

* Sec. 2. This Act takes effect immediately in accordance w i t h  AS 01.10,- 

070(c).

In t ro d u c e d : 1/25/78
R e fe r re d :  F inance

-1- SB 434 am



I, the undersigned, an employee of the State of A laska, do hereby certify 

that the m icrofilm  images on th is microform are accurate reproductions 

of the original records of the State of A laska as accumulated during the 

regular course of business, and that it is the established policy and practice 

of th is State to m icrofilm  its records and to dispose of the original records 

after m icrofilm  reproductions have been made.

Date
7

Signature of Camera Operator



 ̂ 0 . 1 I C  | U U U u u a - u u t c  w n . ____________________________________________________________________________________ —  --------------------------
" A n  A c t  m a k i n g  s  s u p p l e m e n t a l  a p p r o p r i a t i o n  to t h e  idepartment 
o f  A d m i n i s t r a t i o n  f o r  t h e  K o t n c b u e  S e n i o r  C i t i z e n  C e n t e r ;  
off. d a t e . "

u n d e r  c o n s i d e r a t i o n  a n d  (a m a j o r i t y  o f  t h e  c o m m i t t e e )  (t h e  c o m m i t t e e  

r e p o r t s  it b a c k  as f o l l o w s )

( ) r e c o m m e n d s  it do p a s s  ( ) r e c o m m e n d s  it do n o t  p a s s

( ) r e c o m m e n d s  it do p a s s  w i t h  a t t a c h e d  a m e n d m e n t ( s )

( ) r e c o m m e n d s  it b e  r e p l a c e d  w i t h  C S  f o r  __________________________________

a n d _________________________________________( ) n e w  t i t l e  ( ) s a m e  t i t l e

( ) A N D  a t t a c h e s  a L e t t e r  o f  I n t e n t  ( ) N e w  F i s c a l  N o t e

( ) r e p o r t s  it b a c k  w i t h o u t  r e c o m m e n d a t i o n

( ) a n d  r e c o m m e n d s  it b e  r e f e r r e d  t o  t h e _____________________ C o m m i t t e e

O T H E R  R E C O M M E N D A T I O N S :

-v t ' ( ’

- I  I  . f  4 J

C h a i r m a n
H 60 (rev. 6 / 7 7 )

M E M B E R S  S I G N I N G  D O  P A S S :



Offered: 1/30/78
Referred: Finance

BY THE JUDICIARY COMMITTEE

CS FOR SENATE BILL NO. 436 

IN THE L EGISLATURE OF THE STATE OF A L A S K A 

T E N T H  LEGISLATURE - SECOND SESSION 

A  BILL

For an Act entitled: "An Act m a k i n g  a supplemental appro p r i a t i o n  to the

Department of A d m i n i s t r a t i o n  for the Kotzebue Senior 

Citizen Center; and p r o v i d i n g  for an effective date."

BE IT E N A CTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. The sum of $381,900 is approp r i a t e d  from the general fund to 

the Department of A d m i n i stration for completion of the Kotzebue Senior Citizen 

Center.

* Sec. 2. This Act takes effect immediately in accordance with AS 01.10.- 

070(c) .
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Original sponsor: Rules Committee by
request of the Governor

Offered: 1/30/78
Referred: Finance

I N  T H E  S E N A T E  BY  T H E  J U D I C I A R Y  COM M IT T E E

CS  F O R  SE N A T E  B I L L  N O .  4 3 6  

I N  T H E  L E G I S L A T U R E  O F  THE  S T A T E  O F  A L A S K A  

T E N T H  L E G I S L A T U R E  -  S ECOND  S E S S I O N  

A B I L L

r, j l F o r  a n  A c t  e n t i t l e d :  " A n  A c t  m a k i n g  a  s u p p l e m e n t a l  a p p r o p r i a t i o n  t o  t h e

7 jj D e p a r t m e n t  o f  A d m i n i s t r a t i o n  f o r  t h e  K o t z e b u e  S e n i o r

H

in
li

C i t i z e n  C e n t e r ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

BE  I T  E N A C TED  EY  THE  L E G I S L A T U R E  OF THE  S T A T E  OF A L A S K A :

*  S e c t i o n  1 .  T h e  s u m  o f  $ 3 8 1 , 9 0 0  i s  a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d  t o  

t h e  D e p a r t m e n t  o f  A d m i n i s t r a t i o n  f o r  c o m p l e t i o n  o f  t h e  K o t z e b u e  S e n i o r  C i t i z e n

j C e n t e r .

, - , | l  *  S e c .  ? .  T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  A S  0 1 . 1 0 .
/

M I
Ii!i I 

l(i 
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1)1 
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J a n u a r y  25, 1 9 7 8

The H o n o r a b l e  J o h n  L . R a d e r 
P r e s i d e n t  o f  t h e  S e n a te  
A l a s k a  S t a t e  L e g i s l a t u r e  
J u n e a u , A l a s k a  99811

D e a r M r . P r e s i d e n t :

U n d e r a u t h o r i t y  o f  a r t .  I l l ,  s e c . 18 o f  t h e  A la s k a  
C o n s t i t u t i o n ,  and i n  a c c o r d a n c e  w i t h  AS 2 4 . 3 0 . 0 6 0 ( b )  and 
t h e  U n i f o r m  R u le s  o f  t h e  A la s k a  S t a t e  L e g i s l a t u r e ,  I  am 
t r a n s m i t t i n g  a b i l l  m a k in g  F i s c a l  Y e a r 1978 a p p r o p r i a t i o n  
a d j u s tm e n t s  f o r  t h e  K o tz e b u e  S e n i o r  C i t i z e n s  C e r t e r .  
T h i s  b i l l  f o l l o w s  t h e  a p p r o a c h  t a k e n  b y  c h . 49 SLA 1977 
( d e r i v e d  f r o m  HB 2 8 6 , i n t r o d u c e d  b y  t h e  F in a n c e  
C o m m i t t e e ) .

T h i s  t r a n s f e r  o f  f u n d s  f r o m  t h e  o p e r a t i n g  b u d g e t f o r  t h e  
K o tz e b u e  P i o n e e r s ' Home i s  n e c e s s a r y  i n  o r d e r  t o  c o m p le t e  
c o n s t r u c t i o n  o f  t h e  K o tz e b u e  S e n i o r  C i t i z e n s  C e n t e r .  The 
D e p a r tm e n t o f  A d m i n i s t r a t i o n  h a s a d v i s e d  t h a t  
c o n s t r u c t i o n  m u s t b e g i n  b y M a rc h 1 i n  o r d e r  t o  r e t a i n  t h e  
EDA g r a n t  f o r  c o m p l e t i o n  o f  t h e  f a c i l i t y .  The f u n d s  a r e  
a v a i l a b l e  f r o m  t h e  o p e r a t i n g  b u d g e t b e c a u s e  t h e  d e la y e d  
c o m p l e t i o n  o f  t h e  c e n t e r  h a s r e d u c e d  t h e  am ou n t n e e d e d 
f o r  o p e r a t i o n .

B a c k - u p  i n f o r m a t i o n  i s  a t t a c h e d .

S i n c e r e l y ,

J a y  S. Hammond 
G o v e r n o r



02 0018 <Rev. 10/761
STATE 
of A L A S K A

JA.'i 1 8  1978

BUDGt) &  M A N A G E M E N 7

TO: (“R o n a ld  L . L i n d ,  D i r e c t o r
D i v i s i o n  o f  B u d g e t and M anagem en t 
O f f i c e  o f  t h e  G o v e r n o r FILE NO.

date: J a n u a r y  1 6 , 1978

from: C o m m is s io n e r B . B . A l l e n
D e p a r tm e n t o f  A d m i n i s t r a t i o n

B . A l l e n

TELEPHONE NO.

subject: C o m p le t i o n  o f  K o tz e b u e
S e n i o r  C i t i z e n s  C e n t e r

I  r e s p e c t f u l l y  r e q u e s t  t h a t  a s u p p l e m e n t a l a p p r o p r i a t i o n  be 
a p p ro v e d  b y  t h e  l e g i s l a t u r e  f o r  $ 3 8 1 .9  t o  c o m p le t e  t h e  K o tz e b u e  
S e n i o r  C i t i z e n s  C e n t e r .  T h i s  am o u n t i s  b a s e d  on t h e  d i f f e r e n c e  
b e tw e e n  t h e  c u r r e n t  lo w  b i d  and t h e  a p p r o p r i a t i o n s  a v a i l a b l e .
S in c e  we p l a n  t o  r e a d v e r t i s e  we a n t i c i p a t e  o u r n e e d s t o  be 
som ew ha t l e s s .  C o n s e q u e n t l y ,  we w o u ld  u n a l l o c a t e  t h e  e x c e s s  
a p p r o p r i a t i o n  t o  i n s u r e  i t  i s  n o t  a v a i l a b l e  f o r  e x p e n d i t u r e .
I n  o r d e r  t o  p a r t i a l l y  o f f s e t  t h e  am o u n t r e q u e s t e d  I  am r e q u e s t i n g  
y o u may d e l e t e  $ 3 8 1 .9  f r o m  t h e  FY 78 K o tz e b u e  o p e r a t i n g  b u d g e t .
A s s u p p o r t e d  i n  A t t a c h m e n t 1 we h a v e d e t e rm in e d  t h a t  t h i s  
am ou n t i s  e x c e s s  t o  t h e  p r o g r a m  s i n c e  t h e  s e n i o r  c i t i z e n s  c e n t e r  
w i l l  n o t  be i n  o p e r a t i o n  t h i s  f i s c a l  y e a r .

I  r e q u e s t  im m e d ia t e  a c t i o n  be t a k e n  t o  b r i n g  t h i s  m a t t e r  
b e f o r e  t h e  l e g i s l a t u r e  s i n c e  c o n s t r u c t i o n  m u s t b e g i n  b y M a rc h  1 
i n  o r d e r  t o  r e t a i n  t h e  EDA g r a n t .  C o n s e q u e n t l y ,  t h i s  g i v e s  u s 
l i t t l e  t im e  t o  aw a rd  t h e  b i d .  S in c e  t h e  b i d s  w i l l  o n l y  be f i r m  
u n t i l  M a rc h  14 (30 d a y s  a f t e r  t h e  b i d  aw a rd ) i t  i s  i n  o u r  b e s t  
i n t e r e s t s  a n d t h e  p e o p l e  o f  K o t z e b u e ' s  t o  h a v e a d e c i s i o n  on t h e  
s u p p l e m e n t a l a t  t h e  e a r l i e s t  p o s s i b l e  d a t e .

The w o r k  t o  be c o m p le t e d  i s  l a r g e l y  m e c h a n i c a l ,  e l e c t r i c a l ,  
and i n t e r i o r  f i n i s h i n g  a lo n g  w i'- .h some l a n d s c a p i n g .  The u n ­
c o m p le t e d  a r e a s  a r e  m o re s p e c i f i c a l l y  d e s c r i b e d  i n  t h e  c o n t r a c t  
s p e c i f i c a t i o n s  a t t a c h e d .  As y o u kn ow , we r e c e i v e d  a $ 6 0 0 .0  g r a n t  
f r o m  t h e  E c o n om ic  D e v e lo p m e n t A d m in i r  t r a t i o n  (EDA) f o r  c o m p l e t i o n  
o f  t h e  f a c i l i t y .  H o w e v e r , t h e  b i d s  on t h e  p r o j e c t  came i n  
s i g n i f i c a n t l y  m o re t h a n  t h e  am o u n t a v a i l a b l e  f o r  c o m p l e t i o n  as 
n o t e d  i n  A t t a c h m e n t 2 . B o n n a r / H e d g a l , JV was t h e  p r e v i o u s  
c o n t r a c t o r .  The e x a c t  am o u n t nee de d i s  f u r t h e r  d e s c r i b e d  i n  
A t t a c h m e n t 3 . A t t a c h m e n t 4 i s  t h e  s u p p l e m e n t a l r e q u e s t  a n a l y s i s .

We c o n s i d e r e d  t h r e e  a l t e r n a t i v e s  t o  t h e  s u p p l e m e n t a l ,  h o w e v e r , 
non e was c o n s i d e r e d  a c c e p t a b l e .  T h e r e  may be some e x c e s s  money 
a v a i l a b l e  f r c m  o t h e r  EDA g r a n t s  i n  t h e  S t a t e ,  h o w e v e r , we w e re  
a d v i s e d  t h a t  i t  w o u ld  be u n l i k e l y  t h a t  a p p r o v a l w o u ld  be g r a n t e d  
t o  t r a n s f e r  a n y e x c e s s  g r a n t s  t o  t h i s  p r o j e c t .  I n  a d d i t i o n ,  t h e  
EDA a d v i s e s  a p p r o v a l c o u l d  n o t  be g r a n t e d  b y M a rc h 1 . H ow e v e r ,
I  p l a n  t o  r e q u e s t  a p p r o v a l a n yw a y . A s e c o n d  a l t e r n a t i v e  was t o  
p a r e  down t h e  s c o p e o f  t h e  w o r k  t o  s t a y  w i t h i n  t h e  $ 6 0 0 .0  
l i m i t a t i o n .  T h i s  was r u l e d  o u t  s i n c e  t h e  r e d u c t i o n s  r e q u i r e d  w o u ld  
n o t  p e r m i t  t h e  u s e o f  t h e  f a c i l i t y  a s t h e  l e g i s l a t u r e  and t h e  p u b l i c  
i n t e n d e d .  The t h i r d  a l t e r n a t i v e  was t o  r e n e g o t i a t e  w i t h  t h e  lo w  
b i d d e r .  We w e re  a d v i s e d  t h i s  w o u ld  be m o re c o s t l y  t h a n  r e b i d d i n g  
c o m p l e t i o n  a l t e r n a t i v e s .



R o n a ld  L . L i n d ,  D i r e c t o r  J a n u a r y  1 6 , 1978
D i v i s i o n  o f  B u d g e t and M anagem en t 
Page 2

I  h a v e  a l s o  a s k e d  t h e  D e p a r tm e n t o f  T r a n s p o r t a t i o n  t o  p r o v i d e  
i n f o r m a t i o n  on t h e  f u l l  h i s t o r y  o f  t h e  f u n d i n g  f o r  t h i s  p r o j e c t  and 
t o  b r i e f l y  e x p l a i n  how t h e  s c o p e  o f  o p e r a t i o n  w o u ld  c h a n g e u n d e r 
t h e  a l t e r n a t i v e s .

I f  y o u  d e s i r e  f u r t h e r  i n f o r m a t i o n ,  p l e a s e  do n o t  h e s i t a t e  
t o  c o n t a c t  m y s e l f ,  K e l l u s  S e w e l l o r  t h e  D e p a r tm e n t o f  T r a n s ­
p o r t a t i o n .  The c o n t a c t s  i n  t h e  D e p a r tm e n t o f  T r a n s p o r t a t i o n  
on t e c h n i c a l  m a t t e r s  w o u ld  be P r o j e c t  M a n a g e r Bob V e n u s t i  i n  
F a i r b a n k s  a t  4 5 2 -6 8 1 7  o r  G e o rg e P o r t e r  i n  J u n e a u a t  8117 o r  8 1 1 8 .

B B A /m jc
CC: C om m is s io n e r D o n a ld  H a r r i s

G eo rg e P o r t e r  
Bob V e n u s t i  
Jo h n M u r p h y , EDA 
V e rn o n  L . P e r r y  

A t t a c h m e n t s



ATTACHMENT 1

EXPENDITURES FY 78

A c t u a l  P r o j e c t e d
D e s c r i p t i o n  7 / 1 - 1 2 / 3 1  1 / 1 - 6 / 3 0  FY 78 A p p r o p r i a t i o n

FY 78 F .C .C . 6 2 5 .0

ASHA Bond P a ym en t 1 5 2 .4

F i r e  I n s u r a n c e  1 1 . 2

K o tz e b u e  E l e c .  A s s n . 4 . 3  9 . 9
o p e r a t i o n  o f  r e f r i g ,  
e q u i p  f o r  f o u n d a t i o n

D o n a ld  L . T u c k e r 4 . 1  6 . 7
m tn c e  c o n t r a c t

C i t y  o f  K o tz e b u e  I . " '  2 . 4
s e c . @300/mo.

M i s c . T r a v e l ,  C o n t . . 2  4 . 8
& C om m o d i t ie s

C o n t i n g e n c y  Fund   4 5 . 9

TOTALS 1 6 2 .2  8 0 . 9  ( 2 4 3 . 1 )

P r o j e c t e d  E x c e s s 3 8 1 .9



ATTACHMENT 2

S T A T E  O F  A L A S K A
Department of Transportation 

and Public Fac ilitie s

Compilation of B id s

Project Kotzebue Sailor Citizen Center Open at  Anchorage, Alaska Cert i f i ed True a n a  Cor r ec t

S he e t  of Shee t s
1 OF 1

Locat ion CurPl0t-l0n
Kotzebue, Alaska

Jeroro R. George

Type Da te Deccnber 14, 1977 at 2:00 P.M.
Dimension Compi led bv Checked bv ■ ' M  U. Soougal,tPz?uty Ccmissioner

Nome
Address

Eng i nee r s
E s t im a t e

Jonncr I  llogdal 
Construction, J.V. 
P.O. Pox 3147 
Fairbanks, AK 99701

Ptoneyiraker Const. 
Inc.
P.O. Dox 2821 
Fairbanks, AK 99707

Ghom Corpany, Inc. 
Dox 787
Fairbanks, AK 99707

Con t r a c t o r  

Tntn l  Rid
I tem
H o . I T E M Approx.

Quantity U N IT Unit
Price AMOUNT Unit

Price AMOUNT Un it
Price AMOUNT Un i t

Prico AMOUNT

Sasic bid 718,600 880,600 885,000 Con t r ac t o r  

Tntn l  Rid

•
Alternate IU. 1 147,000 149,200 143,000

\
Total 865,600 1,029,800 1,033,000

1
Con t r ac t o r

*
I

Tntnl  Rid
•

Con t r ac t o r  

To ta l  Bid

Con t r ac t o r  

Tntn l  Rid

••

I Cont rac to r  

Total  Rid

*

* •

Cont rac to r

1

•

'i_________
Tntnl  Rid 1 \



G E N  C O N S T  F 3 K

D Z P T  ADM  J N U

ATTACHMENT 3

1 2 . 2 9 . 7 7 0 9  :  3 7 T E L E X  N O .  2

T  P :  0 :  R U S S  C L A R K ,  D E P T .  O F  A D M I N .

F R O M :  R O B E R T  V E N U 3 T I ,  R E G I O N A L  D E S I G N  C H I E F ,  I N T E R I O R  R E G I O N

S U B J E C T :  K O T Z E B U E  S E N I O R  C I T I Z E N ' S  C E N T E R  C O N S T R U C T I O N  D O L L A R S

N E E D E D :

H A V E :

E A S E  B I D  P L U S  A L T .  N O .  i 
7  P E R C E N T  O F  A B O V E  ( c c M ^ e . e f j c y )  
G R A V E L

T O T A L

E D A
C H A P T E R  2 7 9 - 7 6  

T O T A L

D I F F E R E N C E :

S 8 6 5 , 6 0 0  
6 0 , 6 0 0  
5 0 , 0 0 0

S 9 7 6 , 2 0 0

5 5 2 4 , 3 0 0  
7  0 ,  0 0 0

5 5 9 / 1 ,  3 0 0

5 3 8 1 , 9 0 0

A B O V E  I S  F O R  C O N S T R U C T I O N  M O N E Y  O N L Y ,  A L L  O T H E R  B U D G E T  I T E M S  R E ­
M A I N  A S  I S .  N E E D  5 3 8 1 , 9 0 0  T O  A W A R D  C O N S T R U C T I O N  C O N T R A C T .

R O B E R T  V E N U S T  I / R E G I O N A L  D E S I G N  C H I E F / I N T E R I  O R  R E G I O N

T E L E X  C O P Y :  G E O R G E  P O R T E R / R E G I O N A L  D E S I G N  & C O N S T  C H I E F / 3 E  R E G I O N

P R I O R I T Y  P L E A S E  C O N F I R M  R E C E I P T  O F  T H I S  T E L E X

V.’ E  H A V E  R E C E I V E D  Y O U R  T E L E X  
T H A N K S  
♦
D E P T  ADM J N U

G E N  C O N S T  F B K  
V



ATTACHMENT 4

FY 78 SUPPLEMENTAL REQUEST ANALYSIS

FY 76 
Actual

FY 77
Final
Auth,

FY 77
Actual

FY 78
Gov.
Budget

Personal Services - _
Travel — _ ... . 6

_Contractual Services O•CO t_n to ► o 29.4 26.4
j CC'TODITIES - - - ... 21. 0

: Equipment - - - -
1 Lands, Bldgs, - __1.52. 4 153.3 .... 152.4

1 G.RANTS, Claims, . . . __ — — 350.0|
|_ HlSCELLAf JECUS - - -

TOTAL 78.0 204. 4 183.3

. . . . .
550.6

Federal Receipts

______

Required GF Patching
_0ther General Fumd_ 78.0. . . 204.4- 183.3 550.6

.IdfER-AGENCY RECEIPTS • . . .
---- --- ... --------- .... ...

.... ■....

Aor \'cyAdm i n i s t r a t i o n feu P i o n e e r s  1 H o m e s

FY 78
In i t i a l

A u t h ,

152.4

472,-6

625.0

4 72.6-

3

NT

Ex p e n d i t u r e s
+

INCUMBRANCES
O t h e r

Ob l i g a t i o n s

Pr o j e c t e d
Ex p e n d i t u r e s

FY 78 

(De f i c i t )

FY 7

fhlNTENANCE
1,

7/1 J-? /3JL; 7 /112 /3 i
En c u m b r a n c e s  
V I - 6/50

OR
Ex c e s s

Re g u e s t

- - - - -

•
1 .4  

-33 .0 • ••

( 1 . 4 )  

- ( 4 2 .8 )

. 6

5 0 0 .3  •
• — " ------ . . . • 6.

- ~  . -

4
1 5 2 .4 . -

• ;
. Jl

.15.1. • 8 __

*•
,..5---- -  -4 5 - -9- -..4.26.7.- .... — ------- -

..
*

1

■ - - - -
■

0 1 6 2 .2 . 8 0 .9
1
3 8 1 .9 652 .

1

*

■
.......

.... ‘

6 2 5 . 0 6 2 5 . 0  j 1 6 2 . 2 80.9 j 381.9 J652.7

Co m p o n e n t . K o t z e b u e  P i o n e e r s '  Hon)<^lf;pn

■ftpm r. 7' .7v r.i7rm?r..TT»,7? -T
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STATE 
o f  ALASKA //W//l£f[S// i i y / f S f c l l / i J M J  

D E P A R T M E N T  O F  T R A N S P O R T A T I O N  & P U B L I C  F A C I L I T I E S '

K) f-  K e l l u s  S e w e l l

A d m i n i s t r a t i v e  O f f i c e r  

D e p a r t m e n t  o f  A d m i n i s t r a t i o n

X n
FROM: G e o r g e  P o T t e r ’, P . E .

S o u t h e a s t  R e g i o n a l  C h i e f  

D i v i s i o n  o f  G e n e r a l  D e s i g n  

&  C o n s t r u c t i o n

d a ’: J a n u a r y  17, 1 9 7 8  

FILE NO R E C E I V E D

1 9 1978v»• * * *
s u b j e c t . K o t z e b u e  Senio^ijQ&itli 

C e n t e r  

P r o j e c t  M o .  H 9 2 6 0 1

TEtEPHOUENO

A t t a c h e d  a r e  c o p i e s  o f  t h e  S p e c i f i c a t i o n s  f o r  t h e  a b o v e  r e f e r e n c e d  p r o j e c t .  

T h e  b i d  d o c u m e n t s  w i l l  b e  m o d i f i e d  t o  r e f l e c t  t h e  f o l l o w i n g :

B a s i c  B i d :  W i l l  i n c l u d e  c o m p l e t i n g  t h e  h e a t i n g  a n d  c o n t r o l  w o r k

f o r  e n t i r e  b u i l d i n g ,  c o m p l e t i n g  t h e  b a s i c  v e n t i l a t i o n

s y s t e m  a n d  c o m p l e t i o n  o f  r o u g h  in f o r  a l l  p l u m b i n g .

A 1 t e r n a t e 1: C o m p l e t e s  s p r i n k l e r  s y s t e m .

A 1 t e r n a t e 2: C o m p l e t e s  t h e  m e c h a n i c a l  r o o m s ,  e n t r a n c e  a r e a s ,  p u b l i c  

r e s t  r o o m s  a n d  m a i n  l i v i n g  a n d  l o b b y  a r e a .

A 1 t e r n a t e 3: C o m p l e t e s  t h e  s e w i n g  r o o m ,  j a n i t o r  a n d  s t o r a g e  a r e a s  a n d  

o n e  s e t  s h o w e r s .

A l t e r n a t e i»: C o m p l e t e s  a l i v i n g  u n i t  c o n s i s t i n g  o f  t w o  g u e s t  r o o m s .

A 1 t e r n a t e 5: C o m p l e t e s  s e c o n d  l i v i n g  u n i t  c o n s i s t i n g  o f  t w o  g u e s t  

r o o m s .

A l t e r n a t e 6: C o m p l e t e s  s e c o n d  s e t  o f  s h o w e r s ,  i v o r y  c a r v i n g  r o o m  w i t h  

s t o r a g e .

A l t e r n a t e 7: C o m p l e t e s  t h e  l a u n d r y  a n d  b a t h s .

Al  t e r n a  te 8: C o m p l e t e s  a d m i n i s t r a t i v e  o f f i c e s  arid s t o r a g e .

A l t e r n a t e 9: C o m p l e t e s  w o r k r o o m  a r e a .

A l t e r n a t e  10: C o m p l e t e s  t h i r d  s e t  o f  g u e s t  r o o m s .

A l t e r n a t e  11: C o m p l e t e s  f o u r t h  s e t  o f  g u e s t  r o o m s .

A l t e r n a t e  12: C o m p l e t e s  f i f t h  s e t  o f  g u e s t  r o o m s .



K e l l  u s  S e w e l l  

M e m o

-  2  - January  17 , 1978

A l t e r n a t e  13: C o m p l e t e s  s i x t h  s e t  o f  g u e s t  r o o m s .

A l t e r n a t e  H i : C o m p l e t e s  t h e  k i t c h e n .

A l t e r n a t e  15: C o m p l e t e s  a l l  s i t e  a n d  e x t e r i o r  w o r k .

A t t a c h m e n t s  - ll s e t s  o f  s p e c i f i c a t i o n s  

c c :  jjfike O r e l o v e  w / o n e  c o p y  s p e c i f i c a t i o n s

\
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O r i g i n a l  s p o n s o r :  R u l e s  C o m m i t t e e  b y
r e q u e s t  o f  t h e  G o v e r n o r

O f f e r e d :  1 / 3 0 / 7 8
R e f e r r e d :  F i n a n c e

I N  THE  S E N A T E  B Y  THE  J U D I C I A R Y  C O M M IT T E E

CS  F O R  S E N A T E  B I L L  N O .  4 3 6  

I N  THE  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

T EN TH  L E G I S L A T U R E  -  S E C O N D  S E S S I O N  

A B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  m a k i n g  a  s u p p l e m e n t a l  a p p r o p r i a t i o n  t o  t h e

D e p a r t m e n t  o f  A d m i n i s t r a t i o n  f o r  t h e  K o t z e b u e  S e n i o r  

C i t i z e n  C e n t e r ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

B E  I T  E N A C T E D  BY  T H E  L E G I S L A T U R E  O F  TH E  S T A T E  O F  A L A S K A :

*  S e c t i o n  1 .  T h e  s u m  o f  $ 3 8 1 , 9 0 0  i s  a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d  t o  

t h e  D e p a r t m e n t  o f  A d m i n i s t r a t i o n  f o r  c o m p l e t i o n  o f  t h e  K o t z e b u e  S e n i o r  C i t i z e n  

C e n t e r .

*  S e c .  2 .  T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  AS  0 1 . 1 0 . -  

0 7 0 ( c ) .

- 1 -

V ? ■ .. •

C S S B  4 3 6

. • -v"


