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q̂ î uo
* : t

/2*tO

•/kb <1*0

jSf/Oa

I   . ..
j 3 / * o o

j ' * j :
i : i * ii ;-} j-

I : ; ;
i • i
II -

• • • ■ I ••

J .1LjLtfo ai ;: I

I

_ . I
' i : !

' I
| : - | i  *11 I ' 1
T T
i '- i 1

-4>tr

m - . . T
! !'

; LLJ
[ I Er" L fa  fat c/ju& x* if, fa t C r*tt2/?*r*2Z i * \ / y i f  /m u IL  (fA*-£t£+£*} 
Ij) I toL -f*b v .S l*  iA + ju ft/* C t l. t i -C S .*

:i

! SI, I*.? !
f  ' ! ■Ii i i !
' il]— A-.•-J. I '«*jfjzvfi {I I /!/*•

I f
* s

I
i !

;! !I! ! I‘ *» !
1 i *

4 !'/OO *ffO

/vto.xoc} f/96 f 3
: - p i  M i ]  j ;i
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: /  of A L A S K A

7 r ; i r .c :s  S. L. »'i.lIinmson \ 
Cccmissioner
Dept. o f  H ea lth  £: S o c ia l Se rv ices

-iAuiU u yriiNaLtjKj'U 
career 2, 1977

FIIENO:
TEU:HCNE NO

fpom Y f i l l iam  H. Hus 
D i r e c to r  
D iv is io n  o f  Co

subject: FY 78 Supplemental Request

The D iv is io n  o f  C o r re c t ion s  r e s p e c t fu l ly  subn its  a FY 78 supplemental request 
t o t a l l i n g  $4 9 6 .5  exc lud ing ad d i t io n a l amounts requested  by the m un ic ip a l i t ie s  
o f  B e th e l $ 4 5 .0  and Nome $ 281 .3 .
Documentation support ing  t h i s  request in c lu d e s ,  a summary page and r e la t i v e  
comrents , d e t a i l  schedu les , graphs, l e t t e r s ,  and a p p l ic a b le  l e g a l  b r i e f s .  Vfe 
t r u s t  th a t  the  backup in fo rm a t ion  i s  s u f f i c i e n t  in  d e t a i l  f o r  your review and 
app rova l .  ’

WHHrct

C



FY 73 SITPLE.ESTAL

The Dspartment o f  Hea lth  and S o c ia l S e rv ices  -  D iv is io n  o f  C o r re c t ion s  cannot 
determine by December 2 , 1977 , ( the  dead line due date f o r  FY 73 requests f o r  supple­
mental apart p r i n t '  ''as') a t o t a l l y  accurate summation o f  funds requ ired  to ope ra te  
the D iv is io n  in  FY 73.
We have i d e n t i f i e d  c e r ta in  s h o r t f a l l s  pe r schedu les a ttached  in  accordance with 
the November 1 , 1977 , BRC supplemental in s t ru c t io n  l e t t e r :
Items approved t o  3UuV.it:

J u ven i le  Confinement -  Pending c o s t■s e t t l i n g  s u i t  -  S
supplement t o  be inc luded in  Department o f  H ea lth  
and S o c ia l  S e rv ice s  submission

Loca l F a c i l i t i e s  -  B e th e l J a i l s  Se rv ices  Contrac t 
Nome op e ra t io n  (exc lud ing  Be the l $ 45 ,0 00 ; Nome $2S1 ,257 )

Anchorage Annex C o r re c t io n a l Center -  FY 76 unpaid b i l l
O u t -o f -S ta te  C on trac tu a l S e rv ices  -  Fede ra l Bureau o f  P r is o n  

inmate p opu la t ion  h ighe r than p ro je c ted
Ridgeview Manor -  Request f o r  T -h ire s  and ove rt im e
Anchorage Annex C o r re c t io n a l Center -  5 CO I 1 s  ove rt im e 

and T -^ i re s

TOTAL

Items not approved t o  submit:
Fa irbanks C o r re c t ion  Center -  Request f o r  ove rt im e 
Eagle R iv e r  C o r re c t ion  Center -  Request f o r  ove rt im e 
McLaughlin Youth Center -  Contracted p s y c h ia t r i s t  examination 
P roba t ion  and P a ro le  -  1s t J u d ic ia l  D i s t r i c t  -  au to  ren t  
War.cn and J u v en i le  Detention F a c i l i t y ,  Juneau -  A dd it io n a l c on s t ru c t ion  funds

The D iv i s ion o f  C o r re c t io n s  i s  c e r ta in  t in t  chore w i l l  bo o th e r  requests  f o r  funding 
a t v a r ious times o r  f o r  to  the c lo se  o f  th is  next l e g i s l a t i v e  se ss ion . Iclen t i l  ica t Ton 
o f  a d d i t io n a l needs w i l l  bo made as promptly as p o s s ib le ,  anose requests  g en e ra l ly  

' f r i l l  be in  Che form o f  ad justments between budget coinjjonents witFun BRLTrs!
The present mandated budgetary ru le s  o f  c o n t ro l  a t  the component l e v e l  i s  coun te r­
p roductive  to  e f f i c i e n t  rrumagement o f  oiu’ s ta tew ide c o r r e c t i o n a l  system. The 
almost t o t a l  la c k  o f  budget f l e x i b i l i t y  to dea l w ith the dynamics o f  a ra p id ly  
r i s i n g  inmate i r jp u la t io n ,  cu r ren t cou rt d e c is ion s , le g a l  c o n s t r a in t s ,  and le s s -  
than-maintenance l e v e l  funding in some areas d ep r iv e s  the D iv i s io n  o f  C o r rec t ion s  
o f  f u l l  s t re n g th ,  e f f i c i e n c y ,  and the c a p a b i l i t y  f o r  t o t a l  c r e d i t a b le  s e rv ic e .

1 4 7 ,S33

43 ,9 3 4  
l o o , c C  j

34 .71S

114 ,969  

$ 496 ,4 54



/

I n z  d:v: : :c:* pzcep.ts offenders from lav; zzoRCE.izrr agzzies ad  
THE JUDICIARY AND, THEREFORE, CANNOT CONTROL INMATE POPULATION LEVELS.
RELEASE OF OFFENDERS IS  AISO CONTROLLED BY THE COURTS.

Inmate p opu la t ion  l e v e l  i s  a p rimary f a c t o r  in  determ in ing budget requirements. 
Fo l low ing  t h i s  l o g i c  and t o  remain in v io la t e  o f  the S ta te  C on s t i tu t io n ,  ed ic ts  
o f  the c o u r ts ,  and the ap p rop r ia t io n  a c t ,  the D iv is io n  o f  C o r rec t ion s  shou ld be 
a f fo rd ed  the app rova l t o  d e f i c i t  spend budget canponents. Th is a u th o r i ty  should 
cover the in te r im  p e r io d  u n t i l  the le g i s l a t u r e  approves a supplemental o r  a t r a n s ­
f e r  o f  funds from  o th e r  canponents.
The D iv is io n  has continued t o  maximize the use o f  the FEP f a c i l i t i e s .  The la t e s t  
sc reen ing o f  inmate f i l e s  in d ic a te s  th a t  21 inmates, p re s e n t ly  housed in  the s ta te  
system, a re  p o s s ib le  cand idates f o r  FBP placements. C la s s i f i c a t i o n  documents a r e . 
being p repared  f o r  rev iew  and hope fu l approva l by f e d e r a l  a u t h o r i t i e s . I f  a l l  21 
inmates a re  accepted i t  would b r ing  the t o t a l  t o  120 A laskans housed in  fe d e ra l 
p r is o n s .  Recent p ro je c t io n s  o f  the t o t a l  inmate p opu la t ion  shows a r a te  o f  increase 
o f  5 .2 6  inmate p e r  month. Frcm J u ly  1 , 1977, t o  December 1 , 1977, th e re  !:_s L-c.: 
inc rease  o f  111 o r  2 2 .2  p e r  month. By using the c on se rva t iv e  5 .2 6  per month 
inc rease on a s t r a i g h t l i n e  p ro je c t i o n  the t o t a l  A laska inmate popu la t ion  w i l l  be 
757 by June 30 , 197S. I f  the D iv is io n  i s  su cce ss fu l in  p la c in g  the 21 re c en t ly  
c l a s s i f i e d  inmates p lu s  an a d d i t io n a l 30 by June 30, 1978, the s ta t e  system w i l l  
s t i l l  be nea r a  "no beds a v a i la b le "  cond it ion .

C

/ • - •

The courts do nor recognize the lack of funds as sufficienc cause to cease pro­
viding correctional services. The Division of Corrections has no authority to
refuse correctional services to pre-sentence or sentenced offenders.

')



TO : H e le n  D . B e i r n e ,  C o m m iss io n e r
D e p a rtm e n t o f  H e a l t h  & S o c i a l  S e r v i c e s

FROM: R o b e r t  F .  S c h r o e d e r ,  F i s c a l  A n a ly s t
L e g i s l a t i v e  F in a n c e  D i v i s i o n

S U B JE C T : HB 962 -  R e q u e s t  f o r  A d d - D e le te  S u p p le m e n ta l ,
D i v i s i o n  o f  C o r r e c t io n s

In a sm u ch  a s  th e  F Y  78 an d  F Y  79 D i v i s i o n  o f .  C o r r e c ­
t i o n s  b u d g e ts  a r e  b a s i c a l l y  a l i k e ,  e x c e p t  f o r  t h e  e s t a b l i s h  
m ent o f  th e  Nome f a c i l i t y  a n d  m is  c e l la n e o u s  and  i n f l a t i o n  
a d ju s t m e n t s ,  i s  n o t  t h e  F Y  79 J u v e n i l e  Cc i f in e m e n t ,  L o c a l  
F a c i l i t i e s  b u d g e t o v e r s t a t e d  b y  a p p r o x im a t e ly  $ 7 0 0 ,0 0 0 ?

R F S :p w

c c :  S e n a to r  Jo h n  S a c k e t t
R e p r e s e n t a t iv e  S t e v e  C ow per



I, the undersigned, an employee o f  the State o f A laska, do hereby ce rtify  

that the m icro film  images on this m icro form  are accurate reproductions 

o f  the original records o f  the State o f  Alaska as accumulated during ihe 

regular course o f  business, and that it is the established po licy and practice 

o f  th is State to  m icro film  its records and to dispose o f the original records 

a fte r m icro film  reproductions have been made.

Date



C O M M I T T E E  R E P O R T

FURTHER

M r . S p e a k e r :
The C om m it te e  on  . . FINANCE _ _ h a s  h a d  9 6 5 ___  _________'’An A c t  p r o v i d i n g  t o Y t h e  i s s u a n c e  C i: g . 6 .  uOildfl i n  t u e  amount; o f  , GUO, 0 0 0

f o r  t h e  p u r p o s e  o f  pavmng c a p i t a l  c o n s t r u c t i o n  c o s t s  o f  t h e  new  A l a s k a  c a p i t a l  
o f f .  d a t e . "

u n d e r  c o n s i d e r a t i o n  and  ( a  m a j o r i t y  o f  t h e  c o m m i t t e e )  ( t h e  c o m m it t e e  
r e p o r t s  i t  b a c k  a s  f o l l o w s )
( y )  recomm ends i t  do p a s s  ( )  recom m ends i t  do n o t  p a s s
( ) recom m ends i t  do p a s s  w i t h  a t t a c h e d  am en d m en t (s )
(  )  recomm ends i t  b e  r e p l a c e d  w i t h  CS f o r  ____________________________________

( ) new t i t l e
New F i s c a l  N o te

r e p o r t s  i t  b a c k  w i t h o u t  r e c om m en d a t io n  
and  recom m ends  i t  b e  r e f e r r e d  t o  t h e C om m it te e

✓ OTHER RECOMMENDATIONS
> j) r \  >. /

V - K u  a k  X .  N t -

MEMBERS S IGNING DO PASS

C h a i rm an
H 60 (rev. 6/77)



O r ig in a l  spon so r : Ru les  Committee byreques t o f  the  Governor (by reques t  o f  
the New C a p i ta l  S i t e  P lann ing  Commission)

IN THE HOUSE BY THE FINANCE COMMITTEE
CS FOR HOUSE BILL NO. 857 (F inance )

IN THE LEGISLATURE OF THE STATE OF ALASKA 
TENTH LEGISLATURE - SECOND SESSION 

A BILL
For an Act e n t i t l e d :  "An Act r e l a t i n g  to  p lann ing  f o r  and development o f  the^

new A laska  c a p i t a l ,  in c lu d in g  in c o rp o r a t io n  o f  a new Î
c a p i t a l  c i t y ;  and p ro v id in g  f o r  an e f f e c t i v e  d a t e . "

BE IT  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* S ec t ion  i .  AS 44 i s  amended oy adding a new chap te r to  read :

CHAPTER 63. ALASKA CAPITAL CITY DEVELOPMENT CORPORATION.
ARTICLE 1. FINDINGS.

Sec. 4 4 . 6 3 . 0 1 0 .  FINDINGS. (a )  The l e g i s l a t u r e  f in d s  th a t  i t  i s  j
!i n  the b e s t  i n t e r e s t s  o f  the s ta te  to c re a te  a new c a p i t a l  c i t y  and a

p u b l ic  c o rp o r a t i o n  w ith  the powers s e t  out in  t h i s  chapte r to  assu re
th a t

( 1 ) the necessa ry  governmental f a c i l i t i e s  a t  the new c a p i t a l  
c i t y  a rea  a re  con s t ru c ted  in  a manner and in  time to  assu re  the e f f i ­
c ie n t  and o r d e r l y  o p e ra t io n  o f  s ta te  government; Ii( 2 ) the necessa ry  housing f o r  the r e s id e n t s  o f  the new cap i-  j 
t a l  c i t y  a re a  i s  a v a i la b le  on a b as is  c o n s is te n t  w ith the schedu le f o r  
t r a n s f e r  o f  the departments o f  government;

( 3 )  the necessa ry  p ub lic  f a c i l i t i e s  a re  p rov ided  in  time to j
accommodate the new re s id e n t s  o f  the c a p i t a l  c i t y  a re a  and a l l  c i t i z e n s  '

Ihaving bus in ess  w ith s t a t e  government, and in  a manner to  accommodate 
fu tu re  growth o f  the a re a ;

(4 )  due c o n s id e ra t io n  i s  g iven to  the s o c i a l ,  economic and 
env ironm en ta l a spec ts  o f  the new c a p i t a l  c i t y  which a f f e c t  the 
M atanuska -Sus itna  Borough and to  the s o c i a l ,  economic and environmenta l
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con d i t io n s  to  p r e v a i l  v r ith in  the c a p i t a l  c i t y  a r e a ;
( 5 )  the p lann ing , design and c o n s t ru c t io n  o f  the governmental 

and p u b l ic  f a c i l i t i e s ,  and r e s i d e n t i a l  housing proceed on a coo rd ina ted  
and exped ited  b a s is  so th a t  the departments o f  government can p rov ide  
e s s e n t i a l  governmenta l fu n c t io n s  f o r  the h e a l t h ,  s a fe t y  and w e l fa re  o f  
the  c i t i z e n s  o f  the s t a t e  a t the c a p i t a l  c i t y  w ithou t in t e r r u p t i o n .

(b ) I t  i s  f u r t h e r  found to  be in  the bes t i n t e r e s t s  o f  the s ta t e
to

( 1 )  expand the purposes o f  the A laska Housing Finance Cor­
p o r a t i o n  (AS 1 8 .5 6 )  to  make re s id e n ts  o f  the c a p i t a l  c i t y  a rea requ ired  
to  r e lo c a t e  w ith  t h e i r  jo b s  e l i g i b l e  f o r  lower i n t e r e s t  r a t e  r e s i d e n t i a l  
mortgage f in a n c in g  by the A laska Housing Finance C o rp o ra t io n ;

( 2 )  p ro v id e  funding through the A laska S ta te  Housing Autho­
r i t y  (AS 1 8 .5 5 .0 1 0  - 1 8 .5 5 .2 9 0 )  f o r  an adequate supp ly o f  housing f o r1!
lower income re s id e n ts  o f  the c a p i t a l  c i t y  a re a ;

( 3 ) p ro v id e  a means f o r  funding the a d m in is t r a t iv e  and c a p i ­
t a l  cos ts  a s so c ia te d  w ith development o f  the new c a p i t a l  through loans 
from  the g ene ra l fund;

( 4 ) a s s i s t  the new c a p i t a l  c i t y  to is su e  bonds to pay the 
c a p i t a l  cos ts  o f  the u t i l i t i e s  and f a c i l i t i e s  to  be t r a n s f e r r e d  to i t  
and o th e r  c a p i t a l  cos ts  in cu r red  by i t  by a u th o r i z in g  the c re a t io n  o f  a 
s p e c ia l  r e s e rv e  account o f  the A laska Mun ic ipa l Bond Bank A u tho r ity  (AS 
4 4 .5 8 )  to  secure bonds o f  the c a p i t a l  c i t y .

ARTICLE 2. ESTABLISHMENT OF CORPORATION; POWERS.
Sec. 4 4 . 6 3 . 0 2 0 .  ALASKA CAPITAL CITY DEVELOPMENT CORPORATION.

There i s  c rea ted  the A laska C a p i ta l C i ty  Development C o rp o ra t io n . The
i! c o rp o r a t io n  i s  a p u b l ic  c o rp o ra t io n  and governmenta l in s t ru m e n ta l i t y  o f  

the s t a t e  w ith in  the Department o f  Commerce and Economic Development,
<j but has a le g a l  e x is ten ce  independent o f  and sep a ra te  from  the s t a t e .
1 CSHB 857(Finance) -2-



The e x e rc i s e  by the c o rp o ra t io n  o f  the powers c on fe r re d  by th is  chapter 
i s  cons ide red  an e s s e n t i a l  governmental fu n c t io n  o f  the s t a t e .

Sec. 4 4 .6 3 .0 3 0 .  BOARD OF DIRECTORS. (a )  The c o rp o ra t io n  i s  
governed by a board o f  d i r e c t o r s  which c o n s is t s  o f  11 members; the 
commissioner o f  community and r e g io n a l a f f a i r s ,  the mayor o f  the new 
c a p i t a l  c i t y  and the mayor o f  the Matanuska-Sus itna Borough, who serve 
as d i r e c t o r s  ex o f f i c i o  w ith vo t in g  p r i v i l e g e s ,  and e igh t  d i r e c to r s  
appoin ted  by the governor and con firmed by a m a jo r i t y  o f  the members o f  
the l e g i s l a t u r e  in  j o i n t  s e s s io n .  The governor s h a l l  appoin t one 
d i r e c t o r  to  se rv e  u n t i l  the mayor o f  the new c a p i t a l  c i t y  i s  e le c ted  in  
accordance w ith  AS 2 9 .1 8 .5 7 0 .  No more than th ree  o f  the appointed 
d i r e c t o r s  may be f u l l - t im e  e le c te d  o r  appoin ted  employees o r  o f f i c i a l s  
o f  the s t a t e  o r  o f  any m u n ic ip a l i t y .  No s ta t e  l e g i s l a t o r  may be 
appoin ted o r  s e rv e .

(b ) The gove rno r s h a l l  appo in t d i r e c t o r s  w ith  due rega rd  to th e i r  
e x p e r t is e  and expe rience in  a reas  r e le v a n t  to  p u b l ic  and p r iv a te  p la n ­
n ing , development, f in a n c e ,  m arke t ing , the g ene ra l p ub lic  i n t e r e s t  and 
s t a t e  and m un ic ipa l government. The appoin ted  d i r e c t o r s  s h a l l  be r e s i ­
dents and q u a l i f i e d  v o te rs  o f  the s t a t e .  The appoin ted  d i r e c t o r s  serve 
a t  the p le a s u re  o f  the g ove rno r .

(c )  The gove rno r may f u r t h e r  des igna te  th re e  commissioners o f  
p r i n c ip a l  departments o f  s t a t e  government to p a r t i c ip a t e  in  meetings o f  
the boa rd . The th ree  commissioners so des ignated  have no vo te .

(d ) The gove rno r s h a l l  des igna te  one o f  the appointed members as 
chairman o f  the  board o f  d i r e c t o r s .  The board s h a l l  e l e c t  a v ic e -  
chairman from  among i t s  membership. The chairman s h a l l  c a l l  the i n i t i a l  
meeting o f  the board o f  d i r e c t o r s  w ith in  30 days a f t e r  ta k ing  o f f i c e .

(e )  U n t i l  appointment by the gove rno r o f  the f u l l  board o f  d i r e c ­
t o r s  and the h o ld in g  o f  the i n i t i a l  meeting , the Nc:w C a p i ta l  S i t e  P lan -
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ning Commission (AS 4 4 .0 6 .2 0 0  -  4 4 . 0 6 . 2 6 0 )  s h a l l  govern the c o rp o ra t io n  j 

as the board  o f  d i r e c t o r s .  However, the l e g i s l a t i v e  members o f  the 
commission se rv e  s o l e l y  in  an a d v is o ry  c a p a c i ty .  The members o f  the 
commission a c t in g  as the board o f  d i r e c t o r s  o f  the c o rp o ra t io n  s h a l l  
have the v o t in g  r ig h t s  f i x e d  in  AS 4 4 .0 6 .2 1 0  f o r  commission members.

!Sec . 4 4 .6 3 . 0 4 0 .  TERM OF OFFICE. Appointed d i r e c t o r s  se rve  f o r
ltterms o f  f o u r  y e a r s .  Terms s h a l l  be s tagge red . I n i t i a l  terms s h a l l  be !
itwo members s e rv in g  f o r  one y e a r ,  two members s e rv in g  f o r  two y e a rs , two
j

members s e rv in g  f o r  th ree  y e a r s ,  two members s e rv in g  f o r  fo u r  y ea rs , and 
one member s e rv in g  f o r  f i v e  y e a r s .  An appo in tee  to  f i l l  a vacancy s h a l l

j
ho ld  o f f i c e  f o r  the ba lance  o f  the term f o r  which h is  p redecesso r on the 
board was appo in ted .

ti
Sec. 4 4 . 6 3 . 0 5 0 .  QUORUM. (a )  A m a jo r i t y  o f  the d i r e c t o r s  o f  the 

c o rp o ra t io n  c o n s t i t u t e s  a quorum f o r  the t r a n s a c t i o n  o f  business and the.
I

e x e rc is e  o f  the powers and du t ie s  o f  the board  un le s s  o the rw ise  requ ired '
!|by th is  c h ap te r .  jJ

(b )  A vacancy on the board does not im pa ir  the a u th o r i t y  o f  a 
quorum o f  the board  to  e x e rc is e  a l l  the powers and pe r fo rm  a l l  the J
du t ie s  o f  the boa rd .

Sec. 4 4 . 6 3 . 0 6 0 .  COMPENSATION OF DIRECTORS. Appointed d i r e c t o r s i
re c e iv e  $200 f o r  each meeting day i f  they a t tend  the meeting and are |
e n t i t l e d  to  per diem and t r a v e l  a l low ances as p rov id ed  by law f o r  mem­
bers  o f  s t a t e  boards and commissions.

Sec. 4 4 .6 3 .0 7 0 .  EMPLOYMENT OF PERSONNEL. (a )  The board s h a l l i
appo in t and determ ine the s a la r y  o f  a person  to  se rve  a t  the p le a su re  o f  
the board as execu t iv e  d i r e c t o r .  The e xecu t iv e  d i r e c t o r  is  the c h ie f i
e xecu t ive  i f f i c e r  o f  the c o rp o r a t i o n .  The execu t iv e  d i r e c t o r  may not be 
a member o f  the board o f  d i r e c t o r s  o f  the c o rp o r a t i o n .

(b ) The board  o f  d i r e c t o r s  may appo in t and determ ine the s a la r y  o f

I
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o th e r  o f f i c e r s  s p e c i f i e d  in  t'ne bylaws o f  the c o rp o r a t i o n ,  w ith the
powers and d u t ie s  as se t out in  the b y law s .

(c )  The execu t iv e  d i r e c t o r ,  w ith  the app rova l o f  the boa rd , may 
employ a d d i t i o n a l  s t a f f ,  and may r e t a i n  o th e rs  cons ide red  necessary  o r
a p p ro p r ia te  to  c a r r y  out the purposes o f  the c o rp o r a t io n .

(d ) O f f i c e r s  and employees o f  the c o rp o ra t io n  a re  in  the exempt 
s e rv ic e  under AS 3 9 .2 5 .

(e )  C onsu ltan ts  and c o n t ra c to rs  s h a l l  be h i r e d  in  accordance with 
the p ro v is io n s  o f  AS 3 6 .1 0 .0 1 0 .

Sec. 4 4 .6 3 . 0 8 0 .  OTHER EMPLOYMENT OF DIRECTORS PERMITTED. A d i r e c ­
t o r  may h o ld  any p o s i t i o n  o f  p ub lic  o r  p r i v a t e  employment wh ile  se rv ing  
on the board o f  d i r e c t o r s .

Sec. 4 4 .6 3 . 0 9 0 .  MEETINGS. (a )  Meetings o f  the board  o f  d i r e c t o r s  
a re  governed by the p ro v is io n s  o f  AS 4 4 .6 2 .3 1 0  and 4 4 .6 2 . 3 1 2 ;  in  a l l  
o th e r  re sp ec ts  the A dm in is t ra t iv e  P rocedure Act (AS 4 4 .6 2 )  a p p l ie s  to 
th i s  chap te r .

(b )  The board s h a l l  e s t a b l i s h  p rocedures p ro v id in g  f o r  newspaper 
p u b l ic a t io n  and o th e r  n o t ic e  o f  a l l  meetings s u f f i c i e n t  to  adequate ly  
in fo rm  the p u b l ic  o f  the su b je c t  m atte r proposed to  be ac ted  on and 
s h a l l  e s t a b l i s h  p rocedures p ro v id ing  f o r  p u b l ic  p a r t i c i p a t i o n  a t i t s  
m eetings .

Sec. 4 4 . 6 3 . 1 0 0 .  REGULATIONS. (a )  The board may adop t , amend and 
r e p e a l r e g u la t io n s  by r e s o lu t i o n .

(b ) The board  s h a l l  make a v a i la b le  to  members o f  the p u b l ic  copies 
o f  the c o rp o r a t i o n ' s  r e g u la t io n s  and s h a l l  f i l e  cop ies  o f  the r e g u la ­
t io n s  in  the o f f i c e  o f  the l ie u te n a n t  governor w ith in  10 days fo l low in g
any a c t io n  taken on the r e g u la t i o n s .

(c )  The ad op t ion , amendment o r  r e p e a l o f  r e g u la t io n s  by the board 
i s  su b je c t  t o  rev iew  in  accordance w ith  AS 2 4 .2 0 .4 0 0  - 2 4 .2 0 .4 6 0  and AS
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4 4 .6 2 .3 2 0 .
Sec. 4 4 .6 3 . 1 1 0 .  DEVELOPMENT ADVISORY BOARD. (a ) As soon as 

p r a c t i c a b le  f o l l o w in g  the h o ld in g  o f  the i n i t i a l  meeting o f  the board o f  
d i r e c t o r s ,  the c o rp o r a t i o n  s h a l l  e s t a b l i s h  a Development Adv iso ry  Board 
t o  c on s id e r and ad v ise  the c o rp o ra t io n  upon m atte rs  conce rn ing  the 
p lann ing  and development o f ,  and p ro v is io n s  o f  s e rv ic e s  and f a c i l i t i e s  
i n ,  the c a p i t a l  c i t y  a re a .

( b )  T h e  a d v i s o r y  b o a r d  s h a l l  m e e t  r e g u l a r l y  a t  l e a s t  f o u r  t i m e s  a  

y e a r ,  a n d  s h a l l  a l s o  m e e t  w i t h  t h e  b o a r d  o f  d i r e c t o r s  o f  t h e  c o r p o r a t i o n  

a t  l e a s t  o n c e  e a c h  y e a r .

( c )  In  ap p o in t in g  the members o f  the a d v is o ry  boa rd , the board o f  
d i r e c t o r s  s h a l l  c o n s id e r  r e p re s e n ta t io n  o f  the i n t e r e s t s  o f  m un ic ip a l­
i t i e s  o f  the s t a t e ,  o th e r  p u b l ic  and p r i v a t e  i n t e r e s t s ,  s t a t e  agenc ies , 
and p u b l ic  o r  p r i v a t e  o r g a n i z a t i o n s ,  groups o r  e n t i t i e s  which the board 
o f  d i r e c t o r s  c on s id e rs  to  be s i g n i f i c a n t l y  a f f e c t e d  by the r e lo c a t i o n  o f  
the c a p i t a l  o f  the s t a t e .

(d ) The members o f  the ad v is o ry  board  se rve  a t  the p le a su re  o f  the 
board o f  d i r e c t o r s  w ithou t compensation, but a re  e n t i t l e d  to  per diem 
and t r a v e l  a l low ances  as p rov id ed  by law f o r  members o f  s t a t e  boards and 
commissions.

( e )  A member may h o ld  any p o s i t i o n  o f  p u b l ic  o r  p r i v a t e  employment 
w h ile  s e rv in g  on the a d v is o ry  boa rd .

Sec. 4 4 . 6 3 . 1 2 0 .  POWERS OF THE CORPORATION. In  a d d i t io n  to o the r 
powers g ran ted  by law and f o r  the purpose o f  p ro v id in g  f o r  the deve lop ­
ment o f  the new c a p i t a l  c i t y  a re a ,  the c o rp o r a t io n  may

( 1 )  s u e  a n d  b e  s u e d ;

( 2 ) adopt and a l t e r  an o f f i c i a l  s e a l ;
( 3 )  adop t , amend o r  r e p e a l bylaws and p rocedures f o r  the 

development o f  i t s  p rograms, o p e ra t io n s ,  p r o p e r t i e s  and f a c i l i t i e s ;
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( 4 )  en te r  in t o  c on t ra c ts  and o th e r  ins trumen ts  necessa ry  o r 
conven ient f o r  the e x e rc is e  o f  i t s  powers under th is  chap te r ;

( 5 )  a cqu ire ,  h o ld ,  use , le a s e ,  mortgage, s e l l  o r o the rw ise  
encumber o r  d ispose o f  p ro p e r t y  o f  any k in d , r e a l ,  p e rson a l o r  mixed, o r 
any i n t e r e s t  in  i t ;

( 6 ) e s t a b l i s h  terms and cond it ion s  f o r  the a c q u i s i t i o n  or 
d is p o s a l o f  i t s  p ro p e r t y ;

( 7 )  p repa re  o r  c on t ra c t  f o r  the p re p a ra t io n  o f  s tu d ie s ,  
a n a ly se s , s p e c i f i c a t i o n s ,  designs and es t im a tes  o f  cost f o r  the con­
s t r u c t i o n ,  development, r e c o n s t ru c t io n  o r  improvement o f  any p ro p e r ty  
w ith in  the c a p i t a l  c i t y  a re a ;

( 8 ) manage o r  c o n t ra c t  f o r  the management o f  a l l  o r  any pa rt  
o f  a development program o r  programs on the terms the c o rp o ra t io n  con­
s id e r s  a p p ro p r ia t e ;

( 9 )  open s t r e e t s  and o th e r p u b l ic  r ig h t s - o f -w a y  and p rov ide  
f o r  f a c i l i t i e s  o r  s e rv ic e s  in  connection w ith  any development program;

( 10 ) charge and c o l l e c t  fees  and charges f o r  the use o f  f a c i l ­
i t i e s  o r  s e rv ic e s ,  and cause the fe e s  and charges to  become a l i e n  on 
and run w ith the land and b ind a l l  fu tu re  owners o f  the land by means o f  
covenants a f f e c t i n g  the p ro p e r ty  which a re  reco rded  in  the a p p rop r ia te  
re c o rd in g  d i s t r i c t ;  the covenants may a l s o  p ro v id e  th a t  taxes imposed by 
a m u n ic ip a l i ty  can be c re d i te d  ag a in s t  the fe e s  and charges to  the 
ex ten t and upon any terms th a t  a re  se t out i n  the covenants ;

( 11 ) adopt o r impose land use and b u i ld in g  r e s t r i c t i o n s ,  
a r c h i t e c t u r a l ,  des ign , and land use c o n t ro ls  through convenants , d e c la ­
r a t io n s  , o r o the rw ise  in  fu r th e ra n c e  o f  the purpose o f  t h i s  chap te r on 
any r e a l  p ro p e r ty  owned by the c o rp o ra t io n ;  in c lu d e  the r e s t r i c t i o n s  o r 
c o n t ro ls  in  c o n t ra c t s ,  conveyances and agreements ; and cause the  r e ­
s t r i c t i o n s  and c o n t r o l s ,  convenants o r  d e c la r a t i o n s  to  run w ith the land
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and b ind a l l  fu tu re  owners o f  the land  by f i l i n g  them f o r  re c o rd  in  the 
a p p rop r ia te  re c o rd in g  d i s t r i c t ;

( 12 ) p la n ,  f in a n c e ,  d eve lop , a cq u ire ,  c o n s t ru c t ,  r e c o n s t ru c t ,  
improve, o p e ra te ,  m a in ta in , s e l l  o r  o the rw ise  d ispose o f  s t r u c tu r e s ,  
appurtenances , systems and f a c i l i t i e s  under c o n t ra c tu a l o r  o th e r  a r ­
rangements in  connection  w ith  any s p e c i f i c  development p lan , o r  w ith the 
purposes o f  th is  ch ap te r ;

(1 3 )  su rvey  the r e a l  p ro p e r ty  w i th in  the c a p i t a l  c i t y  a re a ;
undertake g e o lo g i c a l ,  env ironm en ta l and o th e r  s im i l a r  s tu d ie s  and a n a l ­
yses o f  the p ro p e r t y ;  and ga the r and d issem inate  a l l  r e le v a n t  in fo rm a ­
t io n  p e r ta in in g  to  the s u i t a b i l i t y  o f  any p o r t i o n  o f  the c a p i t a l  c i t y  
a rea f o r  v a r iou s  land  uses ;

(1 4 )  make c o n t r a c t s ,  in cu r  l i a b i l i t i e s ,  borrow money a t  ra te s
o f  i n t e r e s t ,  m a tu r i t i e s  and on o th e r  terms and c on d it io n s  tha t the
c o rp o ra t io n  may determ ine and secure any o f  i t s  o b l ig a t i o n s  by mortgage 
o r p ledge o f  a l l  o r  any o f  i t s  r e a l  o r p e rson a l p ro p e r ty  o r any i n t e r e s t
in  the p ro p e r ty ,  whether then owned o r t h e r e a f t e r  acqu ired ;

(1 5 )  p ledge i t s  f e e s ,  charges and o th e r  revenues and r e c e ip t s ,
and a ss ign  o r  p ledge the le a s e  o r  le a se s  o r  s a le s  c on t ra c ts  on any
p o r t io n  o r  a l l  o f  i t s  r e a l  o r  p e rson a l p ro p e r t y ,  and the income rece ived  
by v i r t u e  o f  any le a s e  o r  le a s e s  o r  s a le s  c o n t r a c t s ,  and consent to 
m od i f ic a t io n s  o f  r a t e  o f  i n t e r e s t ,  time o f  payment o f  any in s t a l lm e n t  o f
p r in c ip a l  o r  i n t e r e s t ,  s e c u r i t y ,  o r  any o th e r  term o f  any mortgage,
mortgage lo a n , mortgage lo a n  commitment, c o n t ra c t  o r  agreement to  which 
the c o rp o ra t io n  i s  a p a r t y ;

( 1 6 )  o b ta in  in su rance  o r  bond ag a in s t  any lo s s e s  from in su re rs  
a u th o r ized  to  do bus iness  i n  the s t a t e  as i t  con s id e rs  d e s i r a b le ;

(1 7 )  accept g i f t s ,  g ran ts  o r  loans from  any sou rce ;
(1 8 )  e n te r  in t o  agreements w ith any p u b l ic  agency to  c a r ry  out
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( 1 9 )  e n te r  i n t o  agreements to pay annua l sums in  l i e u  o f  taxes 
t o  a m u n ic ip a l i t y  in  re sp e c t  o f  any r e a l  p ro p e r ty  which i s  owned by the 
c o rp o ra t io n  and which i s  exempt from ta x a t io n  under t h i s  ch ap te r ; and

( 20 ) do any and a l l  th ings  necessa ry  o r  conven ient to  c a r ry  
ou t the purposes o f  t h i s  chap te r and e x e rc is e  the powers g ranted in  th is  
c h a p t e r .

ARTICLE 3. CAPITAL CITY DEVELOPMENT PLANS,
PROPERTY, MUNICIPAL AGREEMENTS AND CONTRACTS.

Sec . 4 4 . 6 3 . 1 3 0 .  FORMULATION AND PROCEDURE FOR OBTAINING APPROVAL 
OF DEVELOPMENT PLANS. (a )  The c o rp o ra t io n  s h a l l  p repa re  a g ene ra l 
development p la n  f o r  the c a p i t a l  c i t y  a re a . The gene ra l development 
p la n  s h a l l  be based on the i n i t i a l  and proposed o v e r a l l  s i t e  s p e c i f i c  
development p lan  subm itted to  the l e g i s l a t u r e  by the New C a p i ta l  S i t e  
P lann ing  Commission under AS 4 4 . 0 6 . 2 3 0 ( j ) and, in  a d d i t io n ,  s h a l l  
in c lu d e  but not be l im i t e d  to  the fo l low in g  e lem ents ;

( 1 ) a s ta tement o f  the proposed uses o f  land throughout the 
c a p i t a l  c i t y  a rea  as a whole w ith  a genera l a l l o c a t i o n  o f  p ro je c te d  
amounts and p ro p o r t io n s  o f  land  to  be devoted to governmenta l, r e s id e n ­
t i a l ,  commercia l, i n d u s t r i a l ,  i n s t i t u t i o n a l  and p u b l ic  u ses , in d ic a t in g  
the a n t ic ip a te d  p o p u la t io n  and b u i ld in g  d e n s i t i e s  f o r  the c a p i t a l  c i t y  
a re a  based upon the p roposed mix o f  such land uses ;

( 2 ) a s ta tem ent o f  the p ro je c te d  c o s t ,  number, na tu re  and 
g e n e ra l i z e d  lo c a t io n s  o f  f a c i l i t i e s ,  in c lu d in g  but not l im i t e d  to , 
governmenta l and i n s t i t u t i o n a l  f a c i l i t i e s  r e l a t i n g  to  the fu n c t io n in g  o f  
the c a p i t a l  c i t y  a rea  as the new c a p i t a l  o f  the s t a t e ,  p u b l ic  t r a n s p o r ­
t a t i o n  and ma jo r a r t e r i a l  s t r e e t  systems, pa rks  and r e c r e a t i o n a l  f a c i l ­
i t i e s ,  w a te r , sewer and d ra inage systems, e l e c t r i c ,  te lephone and o the r 
energy o r  communications systems o r  u t i l i t i e s ,  and h e a l t h ,  educa t ion a l
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and community f a c i l i t i e s ,  and a statement o f  the method and approximate 
time p e r io d  by which the f a c i l i t i e s  desc r ibed  in  t h i s  paragraph a re  to  
be p rov id ed ;

( 3 )  a s tatement o f  the approximate p ro je c te d  time schedu le
I

f o r  the s tages o f  development o f  the c a p i t a l  c i t y  a re a ,  bo th  as to 
va r iou s  p a r ts  o f  the c a p i t a l  c i t y  a rea  and as to  the v a r io u s  zypes o r 
c a te g o r ie s  o f  land uses p roposed ; j

( 4 )  a statement o f  the p ro je c te d  means o f  f in a n c in g  o f  the 
f a c i l i t i e s  r e f e r r e d  to  in  ( 2 ) o f  t h i s  sub sec t ion , the a n t ic ip a te d  
sources o f  funds necessa ry , the times a t  which the funds s h a l l  be p ro -

l |v ided , and the means by which borrowed money s h a l l  be r e p a id ;
I

( 5 )  a d d i t i o n a l  s ta tements o r  documentation as the c o rp o ra t io n  
cons ide rs  necessary  o r  a p p ro p r ia t e .

(b ) The gene ra l development p la n  s h a l l  in c lu d e  a d e te rm in a t io n  o f  
the minimum acreage o f  land  to  be a l lo c a t e d  f o r  the lo c a t io n  and con­
s t r u c t io n  o f  s ta te  o f f i c e s  and r e la t e d  s ta t e  f a c i l i t i e s ;  and the minimum 
acreage o f  land to  be s e t  a s id e  and a l lo c a t e d  f o r  p a rk s ,  la k e s ,  r e c r e a ­
t io n  and open space use , w ith f a c i l i t i e s  necessa ry  f o r  t h e i r  use and i
en joyment, which, when deve loped , s h a l l  be a c c e s s ib le  to the gene ra l i
p ub lic  f o r  i t s  use and en joyment. The p ro v is io n s  o f  the g en e ra l deve­
lopment p lan  desc r ibed  in  t h i s  sub sec t ion  may not be amended.

i

( c )  The c o rp o ra t io n  s h a l l  h o ld  a t  le a s t  one h ea r in g  in  each j u ­
d i c i a l  d i s t r i c t  o f  the s t a t e  to  re c e iv e  comments from in t e r e s t e d  p a r t ie s  
on the g ene ra l development p la n  proposed by the c o rp o r a t i o n .  Each I
h ea r ing  s h a l l  be he ld  in  a community o f  the s t a t e  s e le c te d  in  the d i s -  
c r e t io n  o f  the board a f t e r  p u b l i c  n o t ic e  by p u b l i c a t i o n  in  a newspaper 
o f  g ene ra l c i r c u l a t i o n  in  the m u n ic ip a l i ty  a t  l e a s t  30 days b e fo re  the 
commencement o f  the h e a r in g .

(d ) Fo l low ing  the com p le tion  o f  p u b lic  h e a r in g s ,  the board o f
i
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d i r e c t o r s  s h a l l  adopt the g en e ra l development p la n ,  which may be
approved w ith  o r  w ithou t amendment from the proposed g ene ra l development 
p lan , by a t  l e a s t  tw o - th i rd s  vo te  o f  the f u l l  membership o f  the board

i

and upon a f in d in g  th a t  the g en e ra l development p lan  i s  in  accordance I
w ith and f u r t h e r s  the purposes o f  t h i s  ch ap te r . The g ene ra l development 
p lan  becomes e f f e c t i v e  o n ly  a f t e r  rev iew  and comment by the assembly o f }
the Matanuska-Sus itna Borough. Comment from  the assembly must be sub­
m itted  w ith in  60 days o f  subm iss ion  o f  the p la n  to  the assembly .

(e )  Amendments to the g en e ra l development p lan  may be p roposed by 
the assembly o f  th e  M atanuska-Sus itna Borough. J

Sec. 4 4 . 6 3 . 1 4 0 .  ADOPTION OF SPECIFIC DEVELOPMENT PLANS. (a )  j
F o l low ing  adop t ion  o f  the g en e ra l development p la n ,  the board s h a l l J
p repa re  one o r  more s p e c i f i c  development p lan s  which s h a l l  i n c lu d e ,  but 
not be l im i t e d  t o ,  the f o l l o w in g  e lements :

( 1> a d e s c r ip t i o n  o f  the a rea to  be deve loped ;
( 2 ) a d e t a i l e d  and s p e c i f i c  s tatement o f  the proposed uses 1

w ith in  the a rea  to  be d eve loped , in c lu d in g  proposed g ene ra l lo c a t io n s  o f  
a l l  b u i ld in g s  and s t r u c t u r e s ;

( 3 )  a g en e ra l d e s c r ip t i o n  o f  the land use r e s t r i c t i o n s  o r  
covenants to  be p laced  on the a rea  to  be deve loped ; :I

( 4 )  a map o f  the e x i s t i n g  and proposed t r a n s p o r t a t i o n  and »
u t i l i t y  systems w ith in  the a re a ;  t

( 5 )  a s ta tement o f  the methods by which the p ro p e r ty  w ith in  
the a rea  may be d isposed  o f ;

( 6 ) a s ta tement o f  the r e la t i o n s h ip  between the s p e c i f i c  
development p la n  and the g ene ra l development p la n ;  and

( 7 )  a d d i t i o n a l  s ta tements o r  documentation as the hoard  
cons ide rs  n ecessa ry  o r  a p p ro p r ia t e .

(b ) Each s p e c i f i c  development p lan  s h a l l  be approved o r  amended by

i
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the board o f  d i r e c t o r s  and s h a l l  c o n s t i t u t e  the c o n t r o l l i n g  document and 
land use p la n  f o r  the a rea  to  be deve loped . In  a c t in g  upon a proposed 
s p e c i f i c  development p la n ,  the board  o f  d i r e c t o r s  s h a l l  be guided by the 
purposes o f  t h i s  chapte r and p a r t i c u l a r l y

( 1 ) the degree to  which the s p e c i f i c  development p la n  i s  in  
s u b s ta n t ia l  c on fo rm ity  w ith  the gene ra l development p la n ;  i f  the board 
o f  d i r e c t o r s  determ ines th a t  the s p e c i f i c  development p lan  under con­
s id e r a t io n  c o n s t i t u t e s  a s u b s t a n t i a l  change from  the g ene ra l development

l

p lan , the board  s h a l l  c on s id e r  the changed c ircumstances o r  o th e r  f a c ­
t o r s  which w a rran t a change from  the g ene ra l development p lan  as p r e ­
v io u s ly  approved ; any s p e c i f i c  development p lan  c o n s t i t u t in g  a sub-

t
s t a n t i a l  change s h a l l  be s u b je c t  to  the same p ro v is io n s  th a t  a re  a p p l i c ­
ab le  to amendments to  the g en e ra l development p lan  under sec . 1 3 0 (d )  o f  
th is  ch ap te r ; app rova l o f  a s p e c i f i c  development p lan  i s  an amendment to 
the re le v a n t  p o r t i o n  o f  the g ene ra l development p la n ;

( 2 ) the lo c a t i o n  and adequacy o f  a l l  s t r e e t s  and highways,
:t r a n s p o r t a t i o n  f a c i l i t i e s ,  p u b l ic  u t i l i t i e s ,  community and r e c r e a t i o n a l  

f a c i l i t i e s ,  and a l l  p u b l ic  s e rv ic e s  necessa ry  to  se rve  the land uses 
contemplated by the s p e c i f i c  development p la n ;  i

( 3 )  the e f f e c t  o f  a l l  proposed land uses w ith in  the s p e c i f i c i
development p la n  upon ad ja c en t  land uses , whether e x i s t in g  o r p roposed ,

ilo ca ted  w ith in  o r  ad ja cen t to  the c a p i t a l  c i t y  a r e a .  ;
Sec. 4 4 . 6 3 . 1 5 0 .  RELATIONSHIP OF CORPORATION, THE STATE AND MUNI­

CIPALITIES. (a )  In  c a r r y in g  out the purposes o f  t h i s  ch ap te r ,  the !
co rp o ra t io n  s h a l l  work c l o s e l y  w ith , c on su lt  and coope ra te  w ith the |t
s t a t e ,  the M atanuska -Sus itna  Borough, and the c a p i t a l  c i t y ,  and t h e i r  
departments, agenc ies o r  i n s t r u m e n t a l i t i e s .

(b ) A l l  s t a t e  agencies and a l l  m u n ic ip a l i t i e s  may coopera te  w ith 
the c o rp o ra t io n  and may extend to  the c o rp o ra t io n ,  w ith  o r  w ithou t
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c on s id e ra t io n ,  any fu n c t io n ,  o r  o th e r  a s s is ta n c e  which they a re  em­
powered to  rende r o r  p e r fo rm  and en te r  in t o  agreements w ith  the c o r ­
p o ra t io n .  Upon the c o r p o r a t i o n ' s  req u e s t ,  any governmenta l e n t i t y  may 
t r a n s f e r  to  the c o rp o ra t io n  any o f f i c e r s  and employees the c o rp o ra t io n  
conside rs necessa ry  to  a s s i s t  the c o rp o ra t io n  in  c a r ry in g  out i t s  fun c ­
t io n s  and du t ie s  under th i s  c h ap te r .  O f f i c e r s  and employees so t r a n s ­
fe r r e d  r e t a in  t h e i r  s ta tu s  and r ig h t s  as p u b l ic  employees and a re  com­
pensated by t h e i r  employing agency which s h a l l  con tinue to  e x e rc is e  a l l  
o f  i t s  r ig h t s  as emp loyer.

(c )  The c o rp o ra t io n  may e n te r  in t o  agreements w ith the c a p i t a l  
c i t y  p ro v id in g  th a t  the c i t y  f u r n i s h ,  as n ecessa ry , f o r  the c a p i t a l  c i t y  
area inc luded  in  any s p e c i f i c  development program which has not ye t  been 
completed, m un ic ipa l s e rv ic e s  as f i x e d  in  the agreements. The agreements 
may p rov ide  f o r  payment by the c o rp o ra t io n  to  the c i t y  o f  the c o s ts  o f  
these s e rv ic e s  on a fo rm u la  o r  o th e r  b as is  as may be f i x e d  in  the ag ree ­
ments .

(d ) In  implementing the development program , the c o rp o ra t io n  may 
en te r in to  c o n t ra c tu a l  agreements w ith  any p u b l ic  agency f o r  the f u r ­
n ish ing  o f  any f a c i l i t i e s  o r  s e rv ic e s  necessary  o r  d e s i r a b le  f o r  the 
development program.

(e ) The c o rp o ra t io n ,  on b e h a l f  o f  i t s e l f  o r  in  i t s  own name on 
b eh a l f  o f  any person  p e r fo rm in g  work in  connection  w ith the g ene ra l 
development p lan  o r  a s p e c i f i c  development p lan , may f i l e  a master 
a p p l ic a t io n  as p rov ided  in  AS 4 6 .3 5 .0 3 0  in  o rd e r  to  o b ta in  re q u i re d  
pe rm its . Upon f i l i n g  an a c c ep tab le  master a p p l i c a t i o n  the c o rp o ra t io n  
s h a l l  submit a schedu le s e t t i n g  out the date b e fo r e  which each perm it 
requ ired  must be issued  in  o rd e r  to  a l low  work to  proceed in  accordance 
with the p lan . Each perm it s h a l l  be e i t h e r  g ranted  o r  denied no l a t e r  
than 60 days f r o . i  the date subm itted  w ith the master a p p l i c a t i o n .  I f
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th e  perm it i s  n e i th e r  g ran ted  no r denied, i t  s h a l l  be cons ide red  to  have . 
been granted and may be revoked  on ly  w ith the p r i o r  app rova l o f  the 
g ove rno r . I f  a pe rm it i s  den ied , the c o rp o ra t io n  may appea l the d en ia l 
d i r e c t l y  to  the gove rno r who s h a l l  re c e iv e  w r i t t e n  subm issions from  the 
a f f e c t e d  agency and the c o rp o r a t io n  on an exped ited  b a s is  and rende r a 
d e c is io n  e i t h e r  re v e r s in g  the d e c is io n  o f  the agency and g ran t in g  the 
pe rm it o r  upho ld ing  the d e c is io n  o f  the agency. No perm it may be denied 
on the ground th a t  the a f f e c t e d  agency has not had a s u f f i c i e n t  oppo r­
t u n i t y  to make t e s t s ,  s tu d ie s ,  e v a lu a t io n s  o r o th e r  in v e s t ig a t i o n s .  The 
c o rp o ra t io n  and the Department o f  Environmental C on se rva t ion  s h a l l  
coope ra te  in  exp ed it ing  the rev iew  process to the g re a te s t  p o s s ib le  
e x ten t  by c o n s o l id a t in g  h ea r in g s  and otherw ise a vo id ing  a m u l t i p l i c i t y I
o f  w r i t t e n  o r  o r a l  subm iss ion s . No agency may demand as a c o n d i t io n  o f  
commencing i t s  in v e s t ig a t i o n s  th a t  the c o rp o ra t io n  bear the agency's 
c o s ts  and expenses in  connec tion  w ith  the in v e s t ig a t i o n .  The c o rp o ra ­
t i o n  may amend the master a p p l i c a t i o n  a t any time and may seek add i-

it i o n a l  p e rm its .  The c o rp o r a t io n  s h a l l  use i t s  b e s t  e f f o r t s  to  f u l l y  j 
c oope ra te  w ith a l l  a f f e c t e d  agenc ies and s h a l l  g ive  a l l  such agencies 
complete access to  the c o r p o r a t i o n ' s  r e le v a n t  documents and r e c o rd s .  To ' 
the  ex ten t th a t  th e re  i s  an in con s is te n c y  o r  c o n f l i c t  between the p ro ­
v i s io n s  o f  t h i s  sub sec t ion  and the Environmental P rocedures C oo rd in a t ion  
Act (AS 4 6 .3 5 )  o r  w ith any o th e r  s ta tu te  regard ing  the issuance o f  
p e rm its ,  the p ro v is io n s  o f  t h i s  subsec t ion  s h a l l  c o n t r o l .

( f )  The s p e c i f i c  development p lan  and any amendments s h a l l  be
t

reco rded  in  the a p p ro p r ia te  re c o rd in g  d i s t r i c t .
Sec. 4 4 .6 3 .1 6 0 .  ACQUISITION OF REAL PROPERTY. Upon making a 1

f in d in g  tha t i t  i s  necessa ry  o r  conven ient to acqu ire  any r e a l  p ro p e r ty , !
o r  an in t e r e s t  in  i t ,  lo c a te d  in  the c a p i t a l  c i t y  a r e a ,  o r  any r e a l  
p ro p e r ty  lo c a ted  ou ts id e  the c a p i t a l  c i t y  a rea , f o r  the purpose o f  p ro -  
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v id ing  water , sewer, ro ad , a i r p o r t  o r  o the r u t i l i t y  o r  f a c i l i t y  f o r  the 
c a p i t a l  c i t y  a re a ,  f o r  i t s  immediate o r  fu tu re  use , the c o rp o ra t io n  may 
request the s t a t e ,  a c t in g  on b e h a l f  o f  the c o rp o ra t io n ,  to  a cqu ire  the 
p rope r ty  in  any law fu l  manner, in c lu d in g  the e x e rc is e  o f  the power o f

Ieminent domain. i
Sec. 4 4 . 6 3 . 1 7 0 .  STATE LOANS. The commissioner o f  revenue may loan  

to  the c o rp o ra t io n  from s u rp lu s  money in  the gene ra l fund a sum not to 
exceed $ 1 5 3 ,0 0 0 ,0 0 0 .  B e fo re  any disbursement o f  the proceeds o f  the 
lo an , the commissioner o f  revenue , w ith the approva l o f  the g ove rn o r ,  
s h a l l  en te r in t o  a lo an  agreement w ith  the c o rp o ra t io n  p ro v id in g  f o r  the

(terms o f  repayment o f  the lo an  o ve r the p e r iod  o f  y ea rs  and a t  the r a t e  
o r ra te s  o f  i n t e r e s t  as may be f i x e d  in  the loan agreement. The loan  
agreement s h a l l  p ro v id e  f o r  ( 1 ) a p e r io d ic  d isbursement schedu le o f  the 
loan  proceeds c o n s is te n t  w ith  the p rog ress  o f  the g ene ra l development

jp lan  o f  the c o rp o ra t io n  du r ing  each f i s c a l  year o f  the s t a t e  and c o n s is -
I

ten t with the p ro je c te d  f i n a n c i a l  a b i l i t y  o f  the s t a t e  to d isbu rse  loan  
proceeds iiv each f i s c a l  y e a r ,  and ( 2 ) an annual o r  o th e r  p e r io d ic  rev iew  
procedure by a committee c o n s i s t in g  o f  the commissioner o f  revenue and 
fo u r  commissioners o f  p r i n c ip a l  departments o f  s ta t e  government 
appointed by the gove rno r to  dete rm ine (A) whether the f i n a n c i a l  and 
economic p ro je c t i o n s  con ta ined  in  the gene ra l development p lan  and 
s p e c i f i c  development p lan s  a re  be ing  f u l f i l l e d ,  and (B ) whether the 
f in a n c ia l  c o n d i t io n  o f  the s t a t e  w i l l  accommodate each annual lo an  
disbursement. The L e g i s l a t i v e  Budget and Audit Committee s h a l l  make the 
same review p rov id ed  f o r  in  the agreement and re p o r t  i t s  f in d in g s  to  the 
committee. The lo an  agreement s h a l l  p rov ide  tha t the recommendations o f  
the committee, based on the d e te rm ina t ion s  made by the committee, s h a l l  
govern the amount o f  each loan  d isbursement.

Sec. 4 4 . 6 3 . 1 8 0 .  DISPOSITION OF PROPERTY. (a )  The c o rp o ra t io n
l
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s h a l l  adopt r e g u la t io n s  f o r  the s a le ,  le a se  o r  o th e r d is p o s a l  o f  p r o ­
p e r t y  under th is  chap te r ."  A f t e r  ad op t ion  o f  r e g u la t io n s  and o f  one o r  
more s p e c i f ic  development p la n s ,  the c o rp o ra t io n  may s e l l ,  le a se  o r  
o the rw ise  d ispose o f ,  a l l  o r  any p o r t i o n  o f  the p ro p e r ty  encompassed by 
the  p lans to  any p e rson , e i t h e r  p u b l ic  o r  p r i v a t e ,  upon the terms and 
cond it ion s  i t  determ ines but o n ly  i f  the board o f  d i r e c t o r s  s p e c i f i c a l l y  
f in d s  tha t the terms and c on d i t io n s  o f  the s a le ,  le a se  o r  o th e r  d is p o s a l 
arrangement are in  s u b s t a n t i a l  c on fo rm ity  with the p la n s .  B e fo re  the 
s a l e ,  le a se  o r  o th e r  d is p o s a l  o f  any p ro p e r ty  by the c o rp o r a t i o n ,  p ub lic  
n o t ic e  o f  the in t e n t io n  o f  the c o rp o ra t io n  to  do so s h a l l  be g iven  by 
p u b l ic a t io n  o f  a g en e ra l d e s c r ip t i o n  o f  the terms a t le a s t  10 days 
b e fo r e  the s a le ,  le a s e  o r  d is p o s a l  in  a newspaper o f  g en e ra l c i r c u l a t i o n  
i n  the Third J u d ic i a l  D i s t r i c t .

(b ) Notw ithstand ing any o th e r  law any s a le ,  le a se  o r  o th e r  d is p o ­
s a l  o f  p rope rty  may be made w ithou t p u b l ic  b idd ing o r  p u b l ic  s a le ,  under
a negotia ted  c o n t ra c t ,  agreement o r  le a se  and con ta in ing  any terms the
c o rp o ra t io n  determ ines to  be n ecessa ry  o r  d e s i ra b le  f o r  the implementa­
t i o n  o f  a s p e c i f i c  development p lan  i f  p u b l ic  n o t ic e  i s  g iven in  a c c o r ­
dance with (a ) o f  t h i s  s e c t io n .

(c )  The r e a l  p ro p e r t y  in  the c a p i t a l  c i t y  area i s  not s u b je c t  to 
the  p ro v is ion s  o f  the A laska Land Act (AS 3 8 . 0 5 ) .

Sec. 4 4 .6 3 .1 9 0 .  TRANSFER OF STATE-OWNED REAL PROPERTY. The com­
m iss ion e r o f  n a tu ra l  re so u rc e s  and any o th e r s ta te  o f f i c i a l  having 
j u r i s d i c t i o n  over the conveyance o r  t r a n s f e r  o f  state-owned land s h a l l ,  
w i th in  60 days a f t e r  the w r i t t e n  reques t  o f  the chairman o f  the c o r ­
p o r a t io n ,  convey to  the c o rp o r a t io n  a l l  o f  the s ta te  la n d , in c lu d in g  
la nd  under wate r , ly in g  w ith in  the c a p i t a l  c i t y  a rea . The t r a n s f e r  and 
conveyance s h a l l  c on ta in  r e s e r v a t i o n s  re q u i re d  by f e d e r a l  law and the 
A laska c o n s t i tu t io n .
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Sec. 4 4 .6 3 .2 0 0 .  CONSTRUCTION CONTRACTS. (a ) The c o rp o r a t io n  
s h a l l  adopt re g u la t io n s  under t h i s  chap te r e s ta b l i s h in g  p rocedu res f o r  
e n te r in g  in to  c on t ra c ts  f o r  c o n s t ru c t io n  o f  f a c i l i t i e s  and improvements 
on a l l  o r any p a r t  o f  any development program in  accordance w ith  the 
procedures e s ta b l is h ed  in  AS 3 5 .1 5 .  No c o n s t ru c t io n  c o n t ra c t  may be 
en te red  in to  r e q u i r in g  the expend itu re  o f  borrowed funds un le s s  the 
funds or a commitment l e t t e r  a re  in  the hands o f  the c o rp o r a t i o n .

(b ) Notw ithstand ing the p ro v is io n s  o f  (a )  o f  t h i s  s e c t io n  o r  any 
o th e r  law, the c o rp o ra t io n  may adopt re g u la t io n s  p ro v id in g  th a t  i t  may, 
when i t  f in d s  tha t the b id  p rocess  o f  ( a )  o f  t h i s  s e c t io n  would un rea ­
sonab ly  impede imp lementa tion  o f  a development program o r  would o t h e r ­
w ise be de tr im en ta l to  the f i n a n c i a l  o b je c t iv e s  und e r ly in g  the d eve lop ­
ment program, en te r in t o  a c o n s t ru c t io n  c on t ra c t  f o r  a l l  o r  any p a r t  o f  
a development program w ithou t p u b l ic  b id d in g . The n ego t ia ted  c o n t ra c t  
may con ta in  any terms the c o rp o r a t io n  con s id e rs  necessa ry  o r  d e s i r a b le  
f o r  the implementation o f  the development program. No c o n t ra c t  under 
t h i s  subsection except c o n t ra c ts  f o r  p e rs o n a l s e rv ic e s  o r  c o n t ra c ts  
in v o lv in g  the expend itu re  o f  le s s  than $20,000  may be en te red  in to  
un le ss  the c o rp o ra t io n  has g iven  p u b l ic  n o t ic e  o f  i t s  i n t e n t io n  to  en te r  
in t o  the con tra c t a t  a meeting a t  which the proposed c on t ra c t  i s  a v a i l ­
a b le  f o r  in spec tion  and an o p p o r tu n i ty  f o r  members o f  the p u b l ic  to be 
heard  i s  a f fo rd ed . The c o rp o r a t io n  s h a l l  inc lude  in  the r e p o r t  re q u i re d  
by sec . 370 o f  th is  chap te r a s ta tem ent o f  the circumstances j u s t i f y i n g  
a con tra c t  entered i n t o  under Lhe a u t h o r i t y  o f  t h i s  sub sec t ion .

Sec. 4 4 .6 3 .2 1 0 .  MONEY OF THE CORPORATION. The l e g i s l a t i v e  a u d i to r  
may examine a l l  the accounts and books o f  the c o rp o ra t io n  and a l l  o th e r  
re co rd s  and papers r e l a t i n g  to  i t s  f i n a n c i a l  s tand ing . The L e g i s l a t i v e  
Budget and Audit Committee s h a l l  conduct an exam ination a t  l e a s t  once 
eve ry  two years o r  may accept an independent aud it  o f  the c o rp o r a t io n  by
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a f i rm  o f  c e r t i f i e d  p u b l ic  accountants made a t  the reques t  o f  the c o r ­
p o r a t i o n  in  s a t i s f a c t i o n  o f  the exam ination  requ irem ent.

Sec. 4 4 .6 3 .2 2 0 .  TAX EXEMPTION. The i n t e r e s t  o f  the c o rp o ra t io n  in  
the r e a l  and p e rsona l p ro p e r t y  o f  the c o rp o ra t io n  and i t s  a s s e t s ,  income 
and re c e ip t s  a re  d ec la red  to  be p ro p e r ty  o f  a p o l i t i c a l  s u b d iv is io n  o f  
the s t a t e  and s h a l l  be exempt from  a l l  taxes  and s p e c ia l  assessments o f  
the s t a t e  o r  a p o l i t i c a l  s u b d iv i s io n  o f  the s t a t e .  The i n t e r e s t  o f  
o th e rs  in  r e a l  o r p e rson a l p ro p e r t y  o f  the c o rp o ra t io n  i s  ta x ab le  by the 
Matanuska-Susitna Borough and the c a p i t a l  c i t y  to the ex ten t au th o r iz e d  
by law.

ARTICLE 6 . GENERAL PROVISIONS.
Sec. 4 4 .6 3 .2 3 0 .  EXECUTIVE BUDGET ACT. The c o rp o ra t io n  i s  sub je c t

to  the p ro v is io n s  o f  the Execu t ive  Budget Act (AS 3 7 . 0 7 ) .
Sec. 4 4 .6 3 .2 4 0 .  ANNUAL BUDGET. The board  o f  d i r e c t o r s  s h a l l

rev iew  and approve , by a tw o - th i rd s  vo te  o f  members o f  the b oa rd , the 
annual o p e ra t io n a l and c a p i t a l  program and budget f o r  the c o rp o ra t io n  
and may, by tw o - th i rd s  v o t e ,  amend the program and budget. No c o rp o ra te  
funds may be expended o r  money borrowed except in  accordance w ith app ro ­
p r i a t i o n s  .

Sec. 4 4 .6 3 .2 5 0 .  ANNUAL REPORT. The c o rp o ra t io n  s h a l l  submit to
the gove rno r , the L e g i s l a t i v e  Budget and Audit Committee, and the com­
m it tee  e s ta b l is h e d  by sec . 170 o f  t h i s  c h ap te r ,  w ith in  th ree  months 
a f t e r  the end o f  the c o r p o r a t i o n ' s  f i s c a l  y e a r ,  a complete f i n a n c i a l  
r e p o r t  aud ited  by a c e r t i f i e d  p u b l ic  accountant o r f i rm  o f  c e r t i f i e d  
p u b l ic  accountants , which shows

( 1 ) i t s  r e c e ip t s  and expend itu re s  during  i t s  f i s c a l  y e a r ;
( 2 ) i t s  a s se ts  and l i a b i l i t i e s  a t  the end o f  i t s  f i s c a l  y e a r ,  

in c lu d in g  a schedule o f  i t s  le a se s  and mortgages and the s ta tu s  o f  
r e s e rv e ,  s p e c ia l and o th e r  funds ;
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( 3 )  the p rog ress  o f  f u l f i l lm e n t  o f  the f i n a n c i a l  and economic 
p r o je c t i o n s  con ta ined  in  the g en e ra l development and s p e c i f i c  d eve lop ­
ment p la n s ;  and

(4 )  i t s  o p e ra t ion s  and accomplishments and any m a te r i a l  p ro ­
blems encountered in  implementing the development p la n .

Sec . 4 4 .6 3 .2 6 0 .  CONFLICTS OF INTEREST. (a )  No d i r e c t o r  o r  em­
p lo y e e  o f  the c o rp o ra t io n  o r  member o f  the a d v is o ry  board may p a r t i c i ­
p a te  in  any d e c is io n  o f  the c o rp o r a t io n  in  which he has a d i r e c t  o r  
i n d i r e c t  f i n a n c i a l  i n t e r e s t .

(b )  The execu t iv e  d i r e c t o r  and members o f  the board o f  d i r e c t o r s  
a re  s u b je c t  to  AS 3 9 .5 0 .

Sec. 4 4 .6 3 .2 7 0 .  LIMITATION OF L IAB IL ITY . No person  execu ting  a 
no te  o f  the c o rp o ra t io n  i s  l i a b l e  p e r s o n a l l y  on such o b l ig a t i o n s  by 
reason  o f  t h e i r  issuance .

Sec. 4 4 .6 3 .2 8 0 .  TERMINATION OF CORPORATION. (a )  Un less a d e t e r ­
m ina tion  i s  made under (b ) o f  t h i s  s e c t io n  to  extend the e x is ten ce  o f  
the c o rp o ra t io n ,  the ex is ten ce  o f  the c o rp o r a t io n  s h a l l  te rm ina te  upon 
the occurrence o f  any o f  the f o l l o w in g  even ts :  ( 1 ) the b oa rd 's  d e t e r ­
m ina tion  th a t  the g ene ra l development p lan  has been s u b s t a n t i a l l y  im p le ­
mented; ( 2 ) the a tta inment by the c a p i t a l  c i t y  o f  a p o p u la t io n  o f  10,000 
as c e r t i f i e d  by the Department o f  Community and R eg iona l A f f a i r s ;  o r  (3 )  
the a r r i v a l  o f  the yea r 1988 .

(b ) Not l a t e r  than one yea r b e fo r e  the a n t ic ip a te d  occu rrence o f  
any o f  the events in  (a )  o f  t h i s  s e c t io n ,  the board o f  d i r e c t o r s  s h a l l  
recommend to the l e g i s l a t u r e  and the l e g i s l a t u r e  s h a l l  determ ine whether 
th e  c o rp o ra t io n  s h a l l  con tinue in  e x is ten ce  beyond the occu rrence o f  the 
e v e n t .

Sec. 4 4 .6 3 .2 9 0 .  DEFINITIONS. In  t h i s  c h ap te r ,  un le ss  the con tex t 
re q u i r e s  o th e rw ise ,
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. . -;€1 )^V" c a p i  t  a 1 c i t y  a re a "  o r  " c a p i t a l  c i t y  s i t e "  means the area 
s p e c i f ie d  in  AS 2 9 .1 8 . 5 2 0 ;

(2 )  " c a p i t a l  c i t y "  means the m u n ic ip a l i t y  c re a ted  under AS
2 9 .1 8 .5 1 0 ;

( 3 )  " c o rp o r a t io n "  means the A laska C a p i t a l  C i t y  Development 
C o rp o ra t ion  c rea ted  by sec . 20 o f  t h i s  chap te r ;

( 4 )  "a d v is o ry  b oa rd "  means the Development Adv iso ry  Board 
c rea ted  under sec . 110 o f  t h i s  chap te r ;

( 5 )  "development program" means one o r  more works, under­
tak ings  o r  improvements ( s u r f a c e ,  sub su r fa c e , o r  ove rhead ) o r  b u i ld in g s  
c on s t ru c ted , r e c o n s t ru c te d , o r  improved o r  to  be c o n s t ru c te d , re c on ­
s t ru c te d ,  o r  improved by the c o rp o ra t io n  w ith in  the c a p i t a l  c i t y  a re a , 
under one o r  more s p e c i f i c  development p la n s ,  as the c o rp o ra t io n  con­
s id e rs  necessa ry  o r  a p p ro p r ia t e ;

( 6 ) " f a c i l i t y "  means any u t i l i t y  o r  i n f r a - s t r u c t u r e  p la n t  and 
any system o r  improvement, whether used o r u s e fu l  f o r  r e s i d e n t i a l ,  
e d u c a t io n a l ,  commercia l, i n s t i t u t i o n a l ,  community, p r i v a t e ,  s em i-p r iv a te  
o r  p ub lic  pu rposes , in c lu d in g ,  w ithou t l im i t a t i o n ,  f a c i l i t i e s  such as 
roads and p ub lic  t r a n s p o r t a t i o n  systems, parks and r e c r e a t i o n a l  f a c i l i ­
t i e s ,  w a te r , sewer and d ra inage systems, e l e c t r i c ,  te lephone  and o th e r 
energy o r  communications systems o r  u t i l i t i e s  and h e a l t h ,  ed u c a t io n a l 
and community f a c i l i t i e s ,  and p r i v a t e  f a c i l i t i e s  such as hous ing , com­
m erc ia l and ind i s t r i a l  e n t e r p r i s e s ,  in  each case o f  whatever k ind  o r 
cha rac te r  and under whatever fo rm  o f  ownership , and a l l  n ecessa ry  r e a l  
o r  p e rson a l p ro p e r t y ;

( 7 )  "g en e ra l development p la n "  means a g e n e ra l land us-t and
land development p la n  f o r  the c a p i t a l  c i t y  a rea  which con ta in s  the 
elements s e t  out in  sec . 130 o f  t h i s  chap te r ;

( 8 ) "m u n ic ip a l i t y "  means a home r u l e  o r  g en e ra l lav; c i t y  or
li
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borough in c lu d in g  but not l im i t e d  to  the c a p i t a l  c i t y  and a u n i f i e d  
m u n ic ip a l i t y  o rg an ized  under AS 2 9 .6 8 .2 4 0  - 2 9 .6 8 . 4 4 0 ;

( 9 ) " p r i v a t e  f i rm "  means any p r i v a t e  p e rson , p a r tn e r s h ip ,  
c o rp o r a t io n ,  fo u n d a t io n ,  t r u s t ,  o r  o the r bus iness e n t i t y  whether o rg a ­
n iz e d  f o r  p r o f i t  o r  no t f o r  p r o f i t ;

( 10 ) " p u b l ic  agency" means any o f f i c e r ,  department, board , 
commission, bu reau , d i v i s i o n ,  p u b l ic  c o rp o ra t io n ,  agency o r  i n s t r u ­
m en ta l i t y  o f  the s t a t e ,  the Un ited  S ta te s ,  o r  any m u n ic ip a l i t y ;

( 11 ) " s p e c i f i c  development p la n s "  means the v a r io u s  p lans f o r  
the imp lem en ta t ion  o f  each phase o r  segment o f  the g en e ra l development 
p la n .

* Sec. 2 . AS 2 9 .1 8  i s  amended by adding new se c t io n s  to  read :
ARTICLE 5. CAPITAL CITY INCORPORATION.

Sec . 2 9 . 1 8 .5 1 0 .  I N C O R P O R A T I O N .  There i s  c re a ted  and in c o rp o ra ted  
a c i t y  o f  the s t a t e  as the c a p i t a l  c i t y  o f  A laska which i s  a c i t y  o f  the 
f i r s t  c l a s s .  The c a p i t a l  c i t y  has a l l  the powers o f  a f i r s t  c la s s  c i t y .

Sec. 2 9 .1 8 .5 2 0 .  BOUNDARIES. The boundaries o f  the c a p i t a l  c i t y  
s h a l l  inc lude  a l l  o f  th a t  a rea o f  land designated by the v o te rs  o f  
A laska as the new c a p i t a l  s i t e  o f  the s t a t e .

Sec. 2 9 .1 8 .5 3 0 .  CITY COUNCIL. (a )  U n t i l  c o u n c i l  members e le c te d  
by the re s id e n ts  o f  the c a p i t a l  c i t y  take o f f i c e  as p ro v id ed  in  sec . 570 
o f  t h i s  chap te r , the c ou n c i l  o f  the c a p i t a l  c i t y  s h a l l  ha /e  f i v e  mem­
b e r s ,  fo u r  o f  whom s h a l l  be appoin ted by the gove rno r and s h a l l  se rve  at 
the p le a su re  o f  the g ove rn o r .  The development c o rp o r a t io n  s h a l l  d e s ig ­
na te  one person to  se rve  as a member o f  the c o u n c i l .  The c ou n c i l mem­
ber:; appointed by the gove rno r o r  designated by the development c o rp o ra ­
t i o n  s h a l l  se rve  an i n i t i a l  term which e xp ire s  on the Monday fo l low in g  
the f i r s t  Tuesday in  October o f  the ca lendar year f o l l o w in g  the ca lenda r 
y ea r  o f  i n i t i a l  appointment o r  d e s ig n a t io n . Counc i l members may be
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reappoin ted  by the governor o r  redes igna ted  by the development c o rp o ra ­
t i o n .  Except as p rov ided  in  sec . 570 o f  t h i s  c h ap te r ,  the successo rs  o f  
the i n i t i a l  appo in tees and designee s h a l l  se rve  f o r  a term o f  two years  
commencing on the date the i n i t i a l  appointments and d e s ig n a t io n  e x p i r e .  
Each appointee and designee s h a l l  h o ld  o f f i c e  f o r  the term o f  h is  ap­
pointment and u n t i l  h i s  successo r has been appo in ted  o r  des igna ted  and 
has q u a l i f i e d .

(b ) Counci l members appo in ted  by the governor o r  d es igna ted  by the 
development c o rp o ra t io n  need not be re s id en ts  o f  the c a p i t a l  c i t y .

(c )  The c ou n c i l s h a l l  e l e c t  a chairman from  among i t s  membership. 
The chairman p re s id e s  a t  c ou n c i l meetings, determ ines the agenda f o r  
counc i l meetings, and c a r r i e s  out the o the r du t ie s  s p e c i f i e d  by o r d i ­
nance .

Sec. 2 9 .1 8 .5 4 0 .  FILLING A VACANCY. I f  a vacancy occu rs  among the 
members appointed by the g ove rn o r ,  the governor s h a l l  d e s igna te  the 
replacement who s h a l l  se rve  f o r  the unexpired p o r t i o n  o f  the term.

Sec. 2 9 .1 8 .5 5 0 .  APPOINTMENT OF CITY OFFICIALS. U n t i l  a mayor i s  
e lec ted  in  accordance w ith see . 570 o f  th is  ch ap te r , the c o u n c i l  s h a l l  
appoint a c i t y  manager f o r  the c a p i t a l  c i t y  to  se rv e  a t  the p le a su re  o f  
the counc i l .  The c i t y  manager may not be a c ou n c i l  member.

Sec. 2 9 .1 8 .5 7 0 .  TRANSITION. (a )  When the c a p i t a l  c i t y  a t t a in s  a 
p opu la t ion  o f  400 permanent r e s id e n t  v o te r s ,  as c e r t i f i e d  by the l i e u t e ­
nant governor based on the b es t in fo rm a t io n  a v a i l a b l e ,  the l i e u te n a n t  
governor s h a l l  n o t i f y  the c ounc i l o f  t h i s  d e te rm in a t io n . The l ie u te n a n t  
governor s h a l l  s p e c i fy  an e le c t i o n  date which s h a l l  be the f i r s t  Tuesday 
o f  October f o l lo w in g  the n o t i f i c a t i o n ,  except th a t  i f  i t  i s  le s s  than 
s i x  months from the date o f  the c e r t i f i c a t i o n  to  the f i r s t  Tuesday o f  
October then the e le c t i o n  date s h a l l  be the f i r s t  Tuesday o f  October o f  
the year fo l l o w in g .  The e le c te d  members s h a l l  take o f f i c e  on the Monday 
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(b ) A f te r  the l i e u te n a n t  governor has s p e c i f i e d  the e le c t i o n  date , 
the counc i l s h a l l  make arrangements f o r  an e le c t i o n  a t  which f i v e  coun­
c i l  members and a mayor s h a l l  be e le c te d  in  the manner p re s c r ib e d  by 
ord inance and law. The expenses o f  the e le c t io n  s h a l l  be borne by the 
s t a t e .  The c ounc i l o f  the c a p i t a l  c i t y  s h a l l  have s i x  members. The 
governor s h a l l  d es igna te  one c ou n c i l  member h o ld in g  o f f i c e  on the date 
o f  the e le c t io n  to  remain a member o f  the c ounc i l f o r  a s in g le  th re e -  
yea r term commencing on the date the e le c ted  c o u n c i l  members take o f f i c e  
The successors to  the appoin ted  counc i l members s h a l l  be e le c te d  by the 
r e s id e n t s ,  except th a t  i f  the appoin ted counc i l member le ave s  o f f i c e  
during the th ree  y e a rs ,  the gove rno r may appoint a su c c e s s o r .  The terms 
o f  a l l  o the r appointed o r  designated  counc i l members e x p i re  when the 
e le c ted  counc i l members take o f f i c e .  The term o f  e le c te d  c ou n c i l  mem­
bers is  as p rov ided in  AS 2 9 . 2 3 . 2 0 0 ( c )  except th a t  th re e  o f  the members 
a re  e lec ted  f o r  an i n i t i a l  term o f  one y ea r .

Sec. 2 9 .1 8 .5 8 0 .  PLANNING AND ZONING AUTHORITY. The g ene ra l 
development p lan  and s p e c i f i c  development p lans c o n s t i t u t e  the land use 
p lan  f o r  the c a p i t a l  c i t y  a re a . When a p a rc e l o f  land has been 
developed in accordance w ith  the a p p l ic a b le  s p e c i f i c  development p lan , 
th a t  pa rce l becomes s u b je c t  to  a l l  p lann ing , zon ing , s u b d iv i s io n ,  b u i ld ­
ing code o r  o th e r  s im i l a r  o rd inances o f  the M atanuska-Sus itna Borough.

Sec. 2 9 .1 8 .5 9 0 .  TRANSFER OF UTILITIES TO CAPITAL CITY. The de­
velopment c o rp o ra t io n ,  in  coop e ra t io n  with the c a p i t a l  c i t y ,  s h a l l  
a rrange f o r  and agree to an o r d e r l y  schedule f o r  t r a n s f e r r i n g  to  the 
c a p i t a l  c i t y  ownership o f ,  and f i n a n c i a l  and o p e r a t io n a l  r e s p o n s i b i l i t y  
f o r  u t i l i t i e s  and any o th e r  f a c i l i t i e s  which the development c o rp o ra t io n  
cons ide rs  to be i n t e g r a l  p a r ts  o f  the c a p i t a l  c i t y  i n f r a - s t r u c t u r e .  
B e fo re  January 1, 1985 , the development c o rp o ra t io n  and the c o u n c i l  o f

following the election.
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the c a p i t a l  c i t y  s h a l l  j o i n t l y  r e t a i n  independent c o n su lta n t s  to  study 
and determine an o r d e r l y  schedu le f o r  t r a n s f e r  o f  these u t i l i t i e s  and 
f a c i l i t i e s  to  the c a p i t a l  c i t y .  The study s h a l l  c on s id e r  the c a p a b i l i ­
t i e s  o f  the c a p i t a l  c i t y  and i t s  e x i s t in g  and a n t ic ip a te d  r e s id e n t s  to 
f in an ce  the cos t o f  these  u t i l i t i e s  and o th e r  f a c i l i t i e s  and t h e i r  
op e ra t in g  expenses. The c o n su lta n ts  s h a l l  p ropose a recommendei sche­
du le  f o r  and terms o f  t r a n s f e r  which are commensurate w ith the c a p i t a l  
c i t y ’ s e x is t in g  and a n t ic ip a te d  p op u la t io n ,  tax  base and any o th e r  
f a c t o r s  r e la t i n g  to i t s  c a p a b i l i t y  to  f in ance  and op e ra te  these f a c i l ­
i t i e s  as they con s id e r a p p ro p r ia t e .  The development c o rp o r a t i o n  s h a l l ,  
a f t e r  cons ide r ing  the c o n s u l t a n t s ’ r e p o r t ,  p ropose a schedu le  oE and 
terras and cond it ion s  o f  the t r a n s f e r  to the c a p i t a l  c i t y ,  which s h a l l ,  
upon review and app rova l by the c o u n c i l ,  be inc luded  in  an agreement 
between the development c o rp o r a t io n  and the c a p i t a l  c i t y .  I f  the de­
velopment c o rp o ra t io n  and the c a p i t a l  c i t y  a re  unab le to  agree w ith in  
s i x  months a f t e r  the development c o rp o ra t io n  submits i t s  p r o p o s a l ,  the 
development c o rp o ra t io n  s h a l l  submit the p roposa l to  the L e g i s l a t i v e  
Budget and Audit Committee which s h a l l  cons ide r the p ro p o s a l ,  a id  i f  the 
committee con s ide rs  i t  a p p ro p r ia te  to  do so , s h a l l  recommend to the 
le g i s l a t u r e  l e g i s l a t i o n  i t  c on s id e rs  d e s i r a b le  f o r  the d i s p o s i t i o n  o f  
the u t i l i t i e s  and o th e r  f a c i l i t i e s .  I f  the l e g i s l a t u r e  does n o , enact 
l e g i s l a t i o n  reg a rd ing  the d i s p o s i t i o n  w ith in  one yea r a f t e r  the p rop o sa l 
i s  submitted to  the L e g i s l a t i v e  Budget and Audit Committee, the devc lop -

■I ment c o rp o ra t io n  may a t  any time t h e r e a f t e r  s e l l  o r  d ispose  o f  the 
u t i l i t i e s  and f a c i l i t i e s  o r  any o f  them to a p r i v a t e  pe rson  o r  e n t i t y  o rI?
government body, o r  con t inue  to  op e ra te  them.

Sec. 2 9 .1 8 .6 0 0 .  DEFINITIONS. In  secs . 510 - 600 o f  t h i s  ch ap te r ,
iJ

un le ss  the con tex t r e q u i r e s  o th e rw ise ,
(1 )  " c a p i t a l  c i t y  a re a "  means the a rea d e sc r ib ed  in  s e c . 520

i
.CSHB 857(Finance) -24-



( 2 ) " c a p i t a l  c i t y "  means the m u n ic ip a l i t y  in c o rp o ra te d  by 
t h i s  chap te r ;

( 3 )  "development c o rp o r a t i o n "  means the A laska  C a p i t a l  C ity  
Development C o rp o ra t io n ;

(4 )  "g en e ra l development p la n "  has the same meaning as p ro ­
vided in  AS 4 4 .6 3 .2 9 0  and in c lud es  amendments to the g en e ra l development 
p la n ;

( 5 )  " s p e c i f i c  development p lan "  has the same meaning as 
p rov ided in  AS 4 4 .6 3 .2 9 0  and in c lu d e s  amendments to  each s p e c i f i c  
development p lan .

Sec. 2 9 .1 8 .6 1 0 .  SHORT TITLE. Sec t ions  510 - 610 o f  t h i s  chapter 
may be c i ted  as the C a p i t a l  C i ty  In c o rp o ra t io n  Act.
Sec. 3. AS 1 8 .5 6  i s  amended by adding a new s e c t io n  to  re ad :

Sec. 1 8 .5 6 .0 9 4 .  NEW CAPITAL CITY MORTGAGE LOAMS. In  a d d i t io n  to  
o th e r powers g ranted in  t h i s  c h ap te r ,  the c o rp o ra t io n  may, w ithou t 
rega rd  to income l im i t a t i o n ,  make o r  p a r t i c i p a t e  in  the making o f  m ort­
gage loans to  pu rchase rs  o f  r e s i d e n t i a l  housing in  the new c a p i t a l  c i t y  
(AS 2 9 .1 8 .5 1 0  - 2 9 . 1 8 . 6 6 0 )  who a re  req u ired  to  r e lo c a t e  w ith  t h e i r  jo b s  
to  the new c a p i t a l  c i t y .
Sec. 4. AS 4 4 .5 8 .2 7 0  i s  amended by adding a new sub se c t io n  to  read :

( i )  A l l  r e fe re n c e s  to  the " r e s e rv e  fund" in  t h i s  s e c t io n  in c lude  
s p e c ia l  accounts w ith in  the r e s e rv e  fund which may be c re a ted  by the 
a u th o r i t y  to  secure the payment o f  p a r t i c u la r  bonds, in c lu d in g ,  w ithout 
l im i t a t i o n ,  bonds issued  by the c a p i t a l  c i t y  e s ta b l i s h e d  under AS 2 9 . -  
1 8 .5 1 0 . The commissioner o f  revenue may lend su rp lu s  money in  the 
gene ra l fund to  the a u t h o r i t y  f o r  d epos it  to  any account in  the re se rv e  
fund in  an amount equa l to  the re q u i re d  debt s e rv ic e  r e s e rv e .  The loans 
s h a l l  be made on such terms and c on d it io n s  as may be agreed upon by the

of this chapter;
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commissioner o f  revenue and the a u t h o r i t y ,  in c lu d in g ,  w ith ou t  l im i t a ­
t i o n ,  terms and c on d i t io n s  p ro v id in g  th a t  the loans need no t  be rep a id  
u n t i l  the o b l ig a t i o n s  o f  the c o rp o r a t io n  secured and to  be secu red  by 
the account in  the r e s e rv e  fund a re  no lo ng e r o u ts tan d ing .

* Sec. 5. The commissioner o f  revenue may lo an  an amount no t to  exceed 
$ 1 4 ,8 0 0 ,0 0 0  from su rp lu s  money in  the g en e ra l fund to  the A laska  S ta te  
Housing A u tho r ity  (AS 1 8 .5 5 .0 1 0  -  1 8 . 5 5 . 2 9 0 )  f o r  the purpose o f  p ro v id in g  
housing f o r  persons o f  lower income in  the c a p i t a l  c i t y  a r e a .  The amounts 
loaned s h a l l  be used by the a u t h o r i t y  f o r  th a t  purpose in  accordance w ith  the 
p ro v is io n s  o f  AS 1 8 .5 5 .3 0 0  -  1 8 . 5 5 . 3 7 0 .  The lo an  o r  loans by the  commis­
s io n e r  o f  revenue to  the a u t h o r i t y  s h a l l  be made a t  the r a t e  o r  r a t e s  o f  
i n t e r e s t  and upon the terms and c o n d i t io n s  as the commissioner o f  revenue and 
the a u th o r i t y  may agree upon.

* Sec. 6. This Act takes e f f e c t  30 days a f t e r  c e r t i f i c a t i o n  th a t  a bond 
is su e  f o r  costs o f  r e l o c a t i o n  o f  the c a p i t a l  has been adopted by the v o te r s  
o f  the s t a t e .

ii
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S T A T E  

'TSf A L A S K A

DEPARTMENT OF COMMERCE & ECONOMIC DEVELOPMENT

TO: r*
Ke i th  Specking, L e g i s l a t i v e  Ass is tant 

■Office of the Governor FILE NO:

DATE: May 25, 1978

TELEPHONE NO:

• FROM: C la r i s s a  Qu in lan ,  D ire c to r  ,
D i v i s i o n  of Energy and Power Development

SUBJECT: HD 857 & SB 519 
New State Cap i ta l  
L eg is la t io n

The D i v i s i o n  o f Energy and Power Development is  concerned that energy 
conserva t ion  be g iven adequate cons ide ra t ion  during the p lann ing and 
des ign  o f the proposed new cap i t a l  community.

As par t  of a study being funded by the U.S. Department of Energy, we 
have estimated tha t  incorpora t ion  o f a v a i l a b l e  energy conserving te ch ­
n o lo g ie s ,  i n  a new community of 30,000 popu la t ion in  the r a i l b e l i .  area, 
can save over $ 1 0  m i l l i o n  per year i n  fuel- costs, and reduce the con­
sumption of non-renewable energy resources by near ly  40 percent . Many 
o f these techno log ies  can be incorporated w ith  no increase in  i n i t i a l  
c o s ts .  Others may represent a smal l i n i t i a l  cost increase , but would be 
o f f s e t  i n  a few years by fue l savings.

The emphasis placed on energy e f f i c i e n c y ,  by the agency respons ib le  fo r  
the development of the new cap i t a l  community, w i l l  obv ious ly  a f f e c t  the 
ex ten t  of these savings. Choices made dur ing the p lann ing and design 
phases cou ld e i t h e r  d i r e c t l y  a f f e c t  energy use, or l i m i t  l a t e r  i n c o r ­
po ra t ion  of energy conserving te chno log ie s .

I t  i s  not apparent in  House B i l l  857, nor Senate B i l l  519, that the 
Proposed Alaska Cap i ta l  C i t y  Development Corporat ion would be requ ired 
to  emphasize energy e f f i c i e n c y ,  and there i s  some concern that p lann ing 
and des ign cho ices would be made p r im a r i l y  on the basis of i n i t i a l  cost 
or to meet schedules.

Th is  d i v i s i o n  has worked c lo s e l y  w ith the Department of Transportat ion 
and P ub l i c  F a c i l i t i e s  over the past few weeks to i d e n t i f y  those steps i n  
the  S ta te 's  p u b l i c  f a c i l i t i e s  procurement process where energy c o n s id e ra t io n s  
are important , and i s  now prepar ing appropr ia te implementing procedures 
and p o l i c i e s .

Although the proposed l e g i s l a t i o n  does requ ire  "cooperation" w i th  State 
agenc ies ,  there appears to be no requirement that t h i s  f a c i l i t i e s  procurement 
process (def ined in  accordance w ith  AS 35.10.160 through AS 35.10.200) 
i s  to be fo l lowed .



Ke i th  Specking 
(MB 857 & SB 519)

-2- May 25, 1978

The d i v i s i o n  d id  p a r t i c i p a t e  w ith  the New Cap i ta l  S i te  Planning Commi.t&ge’A' 
du r in g  the preparat ion of the development p lan ,  but on ly on an ad hoc 
bas is  made poss ib le  by the f e d e r a l l y  funded study mentioned above.

A l though the fa te  o f ' th e  c ap i t a l  move i s n ' t  known at th is  t ime ,  we must 
co n t i n u e  under the assumption the move w i l l  take p lace .  I t  i s  s t rong ly  
recommended, the re fore ,  tha t any l e g i s l a t i o n  r e su l t i n g  from the proposed 
House B i l l  857 and Senate B i l l  519 fo rma l ize  the involvement o f approp r ia te  
S ta te  agenc ies ,  to enhance cons ide ra t ion  of saving our cos t ly  and non­
renewable energy resources in  the new c a p i t a l  c i t y .

P lease f e e l  free to contact me for  a more d e ta i l e d  exp lanat ion or to 
answer any questions!"""Vour ass is tance i n  t h i s  matter is  apprec ia ted .

CQ/mh/4/1
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STATE BONDS
***** *****
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NEW CAPITAL CITY (1029) . 9.5 PCT. INFLATION
CAPITAL ACCOUNTS 
....... ........

TOTAL..... 1980.... 1981.... 1982....
1983 1989 .... .... 1985....

1986«... 1987
.... 1988....

1989.... 1990«... 1991«... 1992....
1993
...»

1999
«...

CAPITAL FACILITIES 
....... ..........

380 SPECIAL COMM.FACILITIES 
513 COliE SPINE HOAD 
519 CORE PARKING 
710 LAND COST 
730 CONST.
735 FIXTURES,EQUIP.,FURNISHINGS SUBTOTAL

.9902
.12783
.88932

.812999

.119298

.811899

.25

.2723

.2798

.238

.1715?

.17388

■ 169 
.2083 
.7582

.38337
.2789
.50910

.9132 .52 
.701 .767 

.800

.92920 .32519 
.8393 .8293 
.55696 .92926

.57
.2907
.1601

.23251
.6073
■3338B

■62
.1075
.8009

.28079
.3357
.90582

■68
.1335
.652

•397B6
.5969
.91810

.79
.967
■7893

.37919 
■ 6729 
.53072

*81
•593
■261

.97019
•6915
.59319

.89
.599

■15050

.57509
■9123
.82366

•9B
.651 .1925 
.755 .3135

.76280 .95023 

.10916 .13656 

.88199.113239

■9682

.65779
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.16532

.15169

.12937
■99638

STATE HIGHWAY DEP'T 
..... ....... .....

10 FREEWAY R.O.W.
510 MAJOR ROADS
511 CAPITAL ACCESS FREEWAY 
519 FREEWAY INTERCHANGESSUBTOTAL

.2398

.91809

.28529
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■2398
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.10650 .11661 

.10650 .11661
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.9211
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.16282
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OThER MAJOR INVESTMENT ..... ..... ..........

910 AIRPORT 
920 RAIL SPUR 
520 MAJOR SEVER 
530 MAJOR WATER
1013 STATE GRANTS FOR CONST. OF UTIL 
1017 STATE GRANTS FOR LAND DEVELOPME SUBTOTAL

.5208

.8858
.18922
■B22S8
.275955
.388997

.1007
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•1103

.565
.5357
.7029

.2915
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.1071
.9937
•7170
.15750

■ 310

■1097 .1185 
■630 .276 
■1825 .6200 
.5963 .11992 
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.67 
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■ 1699 
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.19922
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.22808

.98

.98
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.579 
.2999 
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.52
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■2603 
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.26397 
.36556
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.2976
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■27683
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.215 
.1929 
• 1639 
.37558 
.90335

.235
.1559
.1799
.39056
.37699

UNIVERSITY OF ALASKA 
.......... .. ......
710 LAND COST 
730 CONST.
735 FIXTURES,EQUIP..FURNISHINGS SUBTOTAL

■10232
.1237
.11989

.9889

.9889

.5398

.1237

.6585

STATE DEP'T OP EDUCATION..... ..... v. .........

710 LAND COST
1010 STATE GRANTS FOR SCHOOL CONST. SUBTOTAL *299822

■299822
.2891
.2891

.13821

.13821
.10216
.10216

.9955 .21152 

.9955 .21152
.18181
.18181

.22593

.22593
.19877
.19877

.23987

.23987
.91820
.91820

•32369
.32369

.22168

.22168
.29273
.29273

.26579

.26579
•15689
■15689

LOCAL GOV'T SUPPORT
..... ..IV. .......

1015 STATE GRANTS FOR MUNICIPAL CONS .77332 .7091 .12518 .9098 .7385 ■ 8958 .7593 .2926 .7785 .7012 ■ 5523 ■3006 ■2299 .791 .551

TOTAL .1661995 .9099 .95075 .89399 .8B763.102S36 *79552.105227 .89267.1B6099.151127.16259S.199929.19019S.159275 .98522



ALASKA HEU CAPITAL CITY (1029) » 9.5 PCT. INFLATION
u n n

BOND DEBT SEEV1CE SCHEDULE
. ¥ ¥ « ttvt *...... ........

05/29/78 1:06 P H  F O H H A T 339

TOTAL 1980 1981 1982 1983 1989 1985 1986 1987 1988 1989 1Q90 1991 1992 1993 1999 1995
..... .... .... .... .... «... .... .... .... «... .... .... .... .... .... .... ....

Dh APS 
FINANCING 1661995 9099 95075 89399 88763 102536 70552 105227 89267 196099 151127 162595 199929 190195 159275 98522

DEBT SEKVICE
.... IlfVIIV

A W 1661905 952 2706 7176 11619 16791 20718 25980 30193 37995 95051 53179 60675 70185 78199 83075
INTEREST 1096792 271 1881 5821 10869 16099 20656 25076 29360 39589 91968 98902 59829 61617 68176 71960 69579
SUBTOTAL 2708236 271 2339 8527 18095 27658 37397 95709 55339 69777 78953 93959 108008 122293 138361 190608 157653

ANNUAL CASH 1096792 .8773 .92791 .80868 .70718 .79878 •92155 .59933 .28927 .81267 .72163 .69001 .91921 .67902 .20915 51086 152653

CUM CASH 3183086 .8773 .51519 .132382 .203100 .277978 .320133 .379567 ■908999 .989761 .561929 .631016 .672936 ■790838 .761753 .710667 .558019

BALANCES
tIVIIIIT
CUH FIN. 99097691 9099 59119 193513 232276 339812 919369 510592 603858 799902 901029 1063579 1213502 1903697 1562972 1661995 1661995
AHOKT .26651998 .952 .3158 .10339 .21998 ■38688 .59906 .85386 .115579 .153079 .198125 .251309 .311979 .382169 .960313 .593387SUBTOTAL 17995693 9099 53667 190355 221992 312865 375676 960185 518972 639323 797955 865998 962198 1091718 1180808 1201182 1118107



TOTAL 1996 1997 1998 1999 2000 2001 2002 2003 2009 2005 2006 2007 2008 2009 2010 2011
..»»» VfVI .... .... .... .... .... .... .... .... .... .... .... .... .... .... ....

DEAHS 
FINANCING 
DEBT SEKVICE 
AHOKI

1661995

1661995 C3075 83075 83075 83075 83075 82623 80369 75899 71961 66339 62357 57005 52882 95580 38023 29896
INTEKEST 1096792 69599 59610 59625 99691 99656 39685 39796 30108 25687 21553 17602 19109 10809 7855 5397 3310
SUBTOTAL 2708236 197669 19J689 137700 132715 127731 122308 115169 106007 97198 87887 80099 71709 63691 53935 93371 33206

ANNUAL CASH 1096792 197669 192689 137700 132715 177731 122308 115169 106007 97198 87887 80099 71209 63691 53935 93371 33206

CUM CASH 3183086 .910395 •267660 .129960 2755 130986 252799 367958 973965 571113 659000 739098 810252 873093 927378 970799 1003955

BALANCES 
CUM FIN. 99097691 1661995 1661995 1661995 1661995 1661995 1661995 1661995 1661995 1661995 1661995 1661995 1661995 1661995 1661995 1661995 1661995
AMOBT i>26651998 .626962 .709537 .792612 .875686 .958761.,1091389.>1121752.,1197651.,1260112.>1335997.>1397803.•1959898.>1507780.,1553360.,1591383.,1621279SUBTOTAL 17995693 1035032 951958 868883 785808 702739 620111 539792 963893 392382 376098 263692 206506 153715 108135 70112 90216



TOTAL
W W W W W

2012
W W W W

2013
W W W W

2018
W W W W

DNAUS
W W W W W

FINANCING 1661895

DF.nr service
W W W W  W W W W W 9 W

AMORTINTEhESTSUBiOTAL
1861995
1098792
2708238

22900
1781
28181

12890
682

13572

8926
188
5078

ANNUAL CASH 1086782 28181 13572 5078

CUM C/uNH 3183088 1028098 1081666 1086782

BALANCES
w w w w w w w w

CUM FIN. 98097881 ..661895 1681895 1661895AMOhT »2>'.851988.l683679.165656B.1661895SUBTOTAL 17885693 17818 8926



TABLE IV . 10 
»»»»» «» » »«

N EW C A P I T A L  CITY 1102«) • 0 . 5 per. INFLATION

DEVELOPMENT CORPOhATIOH FINANCING PLAN » SUMMARY
f«fiTatai>« vivffivvviv aTifffvvl .... » ••••••»

(#000) (CASH REUUIREU)
TOTALW W W

1980
....

1981
vvvv

19B2
...»

1083
...»

1080
«... 1985

....
1986
....

1987
....

1988«...
1989
....

1990
....

1991
....

1992
«...

1993
....

UTILITY COMPANY■ ftlttf II11VM

OFEhATING DEFICIT SUBSIDY .1005 .080 .525

MMOR INFRASTRUCTURE • TRANSPORTATION
vviff v>tv*«a«a*fivi « aaviiaatvttiva

MAJOR ROADS RAIL SPUR AIRPORTLESS FED GRANTSLESS STATE GRANTSLESS HIGHWAY BOND PROCEEDSSUBTOTAL

.72531
.5225
.2X800
20857
5208
72531

.2308
«20Q0
.2908
0I>80
1007
2398

.2731

.3282
0910
1103

.7188
0773
2015

.10650

10650

.11661

.5171
0861
310

11661

.0719

0719

.5167

.6201
5829
372
5167

.10869

10869

■16282

16282

.6780

6780

MUNICIPALITY
VIYVflTfVflT

SPONSOR LOAN 0 OPEhATING DEFICIT SUBSIDY SUBTOTAL .<>09
.900

■200
■200

■263
.263

.001

.001

1.

PUBLIC EDUCATION
vntvf iiviifvn

OPERATING DEFICIT SUBSIDY .3512 .192 .1 .7 .280 ■ 19 .301 ■ 01 .75 .120 ■ 182 .265 .370

STATE OFFICE COMPLEX 
<»»** **«»*■
CAPITOL COSTSLESS STATE BOND PROCEEDSSUBTOTAL

.811800
811800

.2708
2708

.17388
17388

.50910
50010

.55606
55606

.02026
02026

.33388
33388

.00582
00582

■01810
01810

.53072
53072

.5: 310 
50310

.82366
82366

.88199.113239 
88190 H3239

.91119
91119

GENERAL LAND DEVELOPMENT
COMMERCIAL DEVELOPh-RT 32821 «B6 .218 .092 .600 .991 .1326 .579 79 760 1710 2860 3876 6177 O00O

PROJECT ADMINISTRATION .155928 .11668 .5919 .5816 .6390 .7031 .7617 • 8352 .9250 ■10133 •11006 ■12103 .13135 .10086 .15779

INTEREST ON STATE 10ANS
VVVtTflf ». VftTV »‘»..»

I NT.PAID TO STATE CDC PROPERTIES UTILITY COMPANY MUNICIPALITY SUBTOTAL

.5001
289

.5151

.753
3

.750

.1107
12

.1135

.1370
32

.1330

.1173
53

.1120

.707
70

.676

.251
80

.171

00

00

TOTAL BEFORE LAND SALES .133878 .13220 ■ 8060 .8200 .6115 .8706 .9397 .8911 .9075 ■9010 .9370 .9000 .9001 .8570 .7109

PROCEEDS FROM LAND SALES 590802 279 1179 8730 13762 15727 17119 20808 20085 06120 36607 66907 78269 100615 01818

WORKING CAPITAL AD.K
NET CASH PROVIDEDUINQUIRED)
vvv t»*» vvvvvvvvvirvvvvwv vv

ANNUAL CASH Fl/OW CUMULATIVE CASH FWW O50°5O .12005
.12005

■ 6880 
.10826

000
.19327

5107
•10180

7021
.7150

772'.
563

11987
12550

10610
27160

36709
63860

27237
91106

57507
108650

68828
217081

92001
30°S73

80669
390191

1990
T»n



N EW CA P I T A L  C I T Y (1029) .9.5 PCT. INFLATION

CDC PROPERTIES SUMMARY CASH ACCOUNTING 
. . .  . . . . . . . . . .  . . . . . . .  . . . .  . . . . . . . . . .

i(000)

TOTAL
.....

1980
....

1981
....

1982
«...

1983
....

1989
....

1985
....

1986
....

1987
....

1988
....

19B9
....

1990
....

1991
....

1992....
1993
....

1999
....

CAPITAL COSTS ....... .....

710 LAND COST 
730 CONST. 27326

229852
.......

189
699

.....
2116
.....

809
7282

.....V

1151
8890

......

20S6
13938
......

1203
20713
......

1713
16112......

2251
15212
......

1859
19208
......

2696
18239
......

3655
18077
......

1952
27515
......

2939
22639
......

2391
18998

......

2563
15975
......

SUBTOTAL 252178 833 2116 8091 10091 15993 21916 17825 17962 21067 20885 22532 29967 25573 20839 18038

FINANCING
.........
1060 MORTGAGE FINANCING 239939 750 1909 7698 9930 19383 20212 16576 16301 19619 19513 20906 27207 23768 19579 17136

ANNUAL DEVELOPMENT INVESTMENT 17299 63 212 993 603 1111 1709 1299 1162 1953 1372 1626 2260 1805 1260 902

ANNUAL CASH FLOW 
...... .... ....

775 NET AVAIL.FOR DEBT SVCE. 
960. DEBT SERVICE 155951

.105796
29
*29

.....

137
.132
.....

983
.501

......

1218
.1161
......

2272
.2082
......

3878
.3919
......

5551
.9892
......

7359
.6113
......

9718
.7501
.*.*»»

12096
■9019
......

15065 18572
.10576 .12936 
...... ......

22389
.19907
......

26397
.16082
......

30893
.17502
......

SUBTOTAL 50155 6 .18 56 189 958 710 1291 2216 3083 9989 6136 7982 10265 13391

INTEREST ON INVESTMENT ( 7.0"/«) 289 3 12 32 53 70 80 90

NET ANNUAL INVESTMENT ■32621 86 213 992 600 991 1326 579 .79 ■769 ■ 1710 ■ 2869 .3876 .6177 .9009 .12939

CUMULATIVE INVESTMENT 86 305 797 1397 2388 3719 9293 9213 3999 1739 .1129 .5000 .11177 ■20182 ■32621



Ui
05/2M/7B 12:5fi P M  F O R M A T 121 SUMMAhY OF ECONOMIC PLAN

«•»«««« «V •«««««<* «WWW

UTILITY COMPANY 
. . . . . . .  . . . . . . .

(1 « OOO'.S)

tfiV CA P I T A L  CITY (102®) . 0.5 PCT. INFLATION

OPERATING ACCOUNTS......... vavivftf

ASSESSMENT INCOME 
OFFNATI HO INCOME 
GLOSS INCOME 
OPERATING EXPENSES 
AVAILABLE FOR DEBT SERVICE 
DEBT SERVICE 
NET AFTER DEBT SERVICE 
CAPITAL ACCOUNTSfVVIVVVV

CAPITAL COSTS 
INTEREST TO SPONSOR 
INTEREST TO OTHERS 
TOTAL CAPITAL REQUIRED 
FINANCING REQUIRED•V....... fflHlff

ANNUAL POSITION 
CUMULATIVE POSITION 
SOURCES OF FUNDSm m i  ». tviv*

REVENUE BONDS 
OTHER FINANCING 
SPONSOR LOANS 
TOTAL SOURCES 
CASH BALANCE»*»• >|«V>T*

CASH

TOTAL«••»*
1080
....

1081
...»

1082...» 1083....
1080
....

1085
....

1085
....

1087
....

1088
....

1030
....

1090
....

1091
....

1002....
I003
....

1°90
....

8075 30 80 150 221 326 026 507 760 1001 1307 1776 2205

385055tviffltv 080,.... 525...»
910

.....
2802

......
5055

......
7050

»»»»»»
11386 15275 20110 26058 30001 00069 57015 72070 87703 
..............................................................

300001 080 52S 010 2801 5135 8108 11607 15601 20505 26655 30805 05510 58362 73850 80008

.210007
........

,080
....

.525

....
.583
»»»»»

.1300
......

.2078
......

■0320
......

.5833 .R600 .10710 .10330 .17002 .23OQ0 .31035 .00156 .00505 
. . . . . . . . . . . . . . . . . . . . . . . . . .

183000 336 1533 2557 3788 5770 7001 0835 12316 16B13 21520 27327 33600 U1O01
........ .... ...» ..... ...... ...... ...... . . . . . . . . . . . . . . . . . . . . . .
183900 335 1533 2557 3788 5770 7001 0835 12316 16813 21520 27327 33690 01001

.82255 .555 .0037 .1825 .6200 .1600 .10022 ■ 08 ■0600 .102 •10030 .5100 .10850 .1639 .1790

........ «... .... ..... ...... ...... ...... ..V . ...........

.82255 .555 .0037 .1825 .5200 • 1600 .10022 .08 .9500 .102 .10030 .5100 .10850 .1630 .1790

101738 .555 .0501 .202 .3502 2179 ■ 8608 6953 235 12125 2370 16016 7077 32055 30607

.555 .SIRS .5057 •O000 ■6861 .15508 .8556 ■8321 3800 6183 22508 30076 62131 101738

555 5501 7325 13525 15175 29506 20600 30200 30036 53870 58970 78820 80062 82256

....
555 5501 7325 13525 15175 2Q506 2OR00 30200 30036 53870 58070 78820 80062 82256

335 1850 0526 8310 10088 21080 30023 O32O0 60053 81573 108800 102503 183000



05/20/78 12:57 P H  FORMAT 121 SUMMARY OF ECONOMIC PLAN
VWVVIV v« »»*w

m  C A P I T A L  C I T Y (1029) « 9.5 PCT. IN F L A T I O N

OPEHATING ACCOUNTS
......... vvxtivt

ASSESSMENT INCOME 
OPF.KATING INCOME 
GROSS INCOME 
OPERATING EXPENSES 
AVAILABLE FOR DEBT SERVICE 
DEBT SERVICE 
NET AFTER DEBT SERVICE 
CAPITAL ACCOUNTS
CAPITAL COSTS
INTEREST TO SPONSOR
INTEREST TO OTHERS
TOTAL CAPITAL REQUIRED
FINANCING REQUIRED 
. . . . . . . . .  . . . . . . . .

ANNUAL POSITION 
CUMULATIVE POSITION 
SOURCES OP FUNDS«V ITIff

REVENUE BONDS 
OTHER FINANCING 
SPONSOR LOANS 
TOTAL SOURCES 
CASH BALANCE
»t*f vvmvf

MUNICIPALITY
............

(i . 000*.7)

TOTAL
.....

1900
....

19111
....

19(17
....

1983
....

1989
....

1905
....

1986
«...

233367 990 2133 9029 5768

172609 290....
263

......
666...... 970

......
1990

...... 3091......
9986

......

905971 290 263 666 1960 9073 7115 10259

.339596
........

■ 290 
....

.263
......

.666
......

.1915
......

.3828
......

.6101
...... .8853......

66926 95 299 1019 1900

........
66926 95 299 1019 1900

.77332 .7091 .12518 .9098 .7385 *8958 .7593

........ .... ...... ...TV. ...... ...... ...... ......

.77332 .7091 .12518 .9098 .7385 .8958 .7593

.10906 .7091 .12518 ■ 9003 .7190 ■ 7999 ■ 6193

• 7091 .19560 .23562 .30703 .38697 .99790

7091 19560 23608 30°92 39950 97993

W.1... ...... ...... ...... ......

7091 19560 23608 30992 39950 97993

V»|I7 10||R 1«90 1991 1«9? 1993 199U
■ «f| VIVf .... VfTI VITf .... .... f»«T

8515 11082 15995 19832 27009 35027 96188 57308

8159 8955 11257 19801 19803 28153 33950 90655
vtviiv

19570 19537 26752 39633 96807 61180 79698 98173

.12196 .16689 .22219 .29215 .39088 .51620 .66093 .80660

. . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2529 2899 9533 5919 7720 9560 13605 17519

. . . . . .  . . . . . . . . . . . . . . . . . . . . . .

2529 2899 9533 5919 7720 9560 13605 17519

.2926 .7785 .7012 .5523 .3006 .2299 .791 .551

. . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.2926 .7785 .7012 .5523 .3006 .2299 .791 .551

.903 .9936 .2979 .109 9713 7265 12869 16963

.95192 .50128 .52607 .52711 .97998 .90733 .27869 .10906

50919 58209 65216 70738 73795 76039 76781 77332

. . . . . .  . . . . . . . . .

50919 58209 6S216 70738 73795 76039 76781 77332

CASH 95 289 1303 2703 5227 8075 12608 18027 25797 35307 98912 66926



05/28/78 1:00 P M  F O R M A T 121 SUHHAhY OF ECONOMIC PLAN
«« fffVIffV *ww»

/YSV C A PITAL CITY (1029) « 9.5 PCT. INFLATION

PUBLIC EDUCATION 
« **» « *■■

(S . ooo's)
TOTAL
*****

1080
*«•«

1931
**■*

198?
**«*

1987
*»**

1088
*«**

1985
*«**

1086
«*■*

1987 1000 
**** ****

logo 10Q0 1001 
**** **** *■**

looj 1003 
**** **«*

1998
V***

OPERATING ACCOUNTS 
*•*****■« ■**■■*»*

ASSESSMENT INCOME 116676 895 1065 2011 2883 8255 5581 7788 9913 13502 17513 23006 28658

OPERATING INCOME 286228******** ***** ******
626

******
1508

******
3?00****** 5373******

7808 10833 13962 18607 28808 32708 83327 55878 68950
*vvv****vv*vv**«**********************************************

GROSS INCOME 902909 626 2093 8265 7388 10287 19688 19503 26355 38801 862B6 60880 78579 97608

OPERATING EXPENSES *907387
******** ***** ******

■ 626 
******

■2300
******

.9601
******

.7333
******

*10680 *18600 *20059 .26708 .35113 .86978 .62051 .79801 *96976 
*********************************************** ***************

AVAILABLE FOE DEBT SERVICE *9879 •208 *376 51 *359 88 .556 .389 .712 .693 *1211 *828 628

DEBT SERVICE .2613
*■**««*« ***** ****** ******

*9
******

■35
******

.51
******

■69 .87 *116 *166 *227 *307 .916 .537 .592 
*»*.»..»*»»»»»»»»»»**»*»*•»»*»»»»*»•**»**»*»*»*»*****»»»»*»***

NET AFTER DEBT SERVICE *7092 .217 .371 .823 1 *672 .516 .939 .1000 .1626 *1365 36

CAPITAL ACCOUNTS ******* ********

CAPITAL COSTS ■299822 *2891 *13621 *10216 .9855 .21152 .18181 ■22593 .18877 *23987 *81820 *32369 *22168 .28273 .26579 <15689

INTEREST TO SPONSOR
INTEREST TO OTHERS ******** ***** ****** ****** ****** ****** ****** **************************************************************

TOTAL. CAPITAL REQUIRED *299822 *2991 *13621 *10216 .0955 .2115? *18181 ■22597 .188/7 *23087 .81820 *32369 .22168 .28273 *26579 ■15689

FINANCING REQUIRED 
********* ********

ANNUAL POSITION .306918 .2891 *13621 .10216 .0673 •21523 *18181 *22966 .18877 *28650 .82335 .33306 .23167 .25900 .27985 .15653

CUMULATIVE POSITION ■2891 .16512 .26728 *36801 .57928 .76105 .00071.113087.13b606*il80081*218289.237817*-263317.201261..306018

SOURCES OP FUNDS 
■***«*■ *v *****

REVENUE BONDS ?17 586 586 1002 1002 1661 2152 3052 3998 5538 6787 6787

OTIIEN FINANCING 2891 1651? 26728 36189 57775 75517 90060 112077 136928 178783 211112 273280 257553 288133 299822

SPONSOR LOANS ***** ****** ****** ****** ****** ****** **************************************************************

TOTAL SOURCES 2891 16512 26728 36800 57021 76102 OOQ62 113070 138585 1808Q6 218165 277278 263091 290020 30660O

CASH BALANCE 
**** *******

CASH .3 ■2 *0 .8 *22 .96 .89 *182 .225 *391 *305
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Si Alb n 1G IIS AY ROUS 

.717,i t  UNlVkhSUY BONDS 
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0 5 00 7
10771
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oquo

HM25
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0015
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0 0 27
5807

2 0 1 8 8

1 7 1 7 7

1 7101

' .o ' 80
706°O

SB?o

1 5 0 )1 7 7 0  11 1 8 5 7 ° 20011 2 1 0 1 7 12582
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ioi al hi Aik Bonn:: l u u 0 2 7 ?  
* * 7 '
D i l l

8UU9Q0

8 7 ° 8 0 7 2 0 7 8 0 5 0 0 8 2 8 0 8 OU )0 ? 7 2 2 7 0 00710 7U07Q 12 7 7 2 7 1 7 0 8 5 7 1 7 7 7 0 0 1 2 5 7 1 7 150/05 1 ? °S 0 7 70011

M ail GbtibhAL IVilD »«»»* ******* * • » *
VIM SkhVICk Oil s u n  BONDS ?ou 2 2 5 2 8 1 5 8 1 7 1 2 8 2 0 0 5 0 30072 0 2 5 2 7 5QOOO 5021 8 7 1 0 7 0 8 7 7 1 0 Q5B57 1 0 7 5 0 0 1 2 0 5 1 5 1 20150

S1ATL LOANS 10 DkV.COhP.**»•* WWWWW »» ••«•««?*«
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Introduced: 5/5/78
Referred: State Affairs and
Finance

IN THE HOUSE BY THE STATE AFFAIRS COMMITTEE

H O U S E  BILL NO. 965 

IN THE L EGISLATURE OF THE STATE OF ALASKA 

TENTH LEGISLATURE - SECOND SESSION 

A  BILL

For an Act entitled: "An Act pro v i d i n g  for the issuance of general o b l i g a­

tion bonds in the amount of $966,000,000 for the

purpose of p a y i n g  capital construction costs of the n e w

Alaska capital; and providing for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of p aying the costs of capital improvements 

for the n ew state capital, general obligation bonds of the state in the 

principal amount of not more than $966,000,000 shall be issued and sold. The 

full faith, credit and resources of the state are pledged to the payment of 

the principal of and interest and r e d emption premium, if any, on these bonds. 

These bonds shall be issued under the provisions of AS 37.15 as those p r o v i­

sions read at the time of issuance. It is the intention of the legislature 

that the bonds be issued by the state bond committee in no greater than the 

f ollowing amounts in the following years: 1978 - none; 1979 - none; 1980 -

$8,800,000; 1981 - $30,800,000; 1982 - $58,700,000; 1933 - $64,400,000;

19 8 4  - $63,300,000; 1985 - $51,500,000; 1986 - $63,700,000; 1987 -

$58,400,000; 1988 - $78,600,000; 1989 - $83,100,000; 1990 - $92,800,000;

1991 - $87,800,000; 1992 - $104,500,000; 1993 - $80,200,000; and 1994 - 

$39,400,000. However, if the bo a r d  of directors of the Alaska Capital City 

Development Corporation (AS 44.63.020) makes recommendations to the state 

bond committee as to a different schedule of bonds to be issued for the 

pu r pose of this section consistent wi t h  the recommendation made by the c o m­

mitt e e  established under AS 44.63.170, the state bond committee shall issue 

the bonds in accordance with the recommendations unless the state bond com-

-1- HB 965



1

2

3
4

5

6

7

8

9

10

11

12

13
14

15

16
17

18
19
20

21

22

23

24

25

26
27
2P

23.

mittee determines that the orderly marketing of state general obligation 

bonds requires either the above schedule or a n e w  schedule.

* Sec. 2. If the qualified voters of the state approve the issuance of 

these bonds, a special fund of the state to be kn o w n  as the "1978 New Capital 

Facilities Construction Fund" shall be established, to which shall be 

credited $604,100,000 of proceeds of the sale of the bonds described in sec.

1 of this Act, except for the accrued interest and premiums. There is appro­

priated fr o m  the "1978 New Capital Facilities C o nstruction Fund" to the 

Alaska Capital City Development Corporation the amount of $604,100,000. The 

governor shall allocate the proceeds of these bonds to the corporation for 

capital facilities projects in accordance w i t h  the development p r o gram of the 

corporati on.

* Sec. 3. If the qualified voters of the state approve the issuance of 

these bonds, a special fund of the state to be kn o w n  as the "1978 New Capital

Water, Sewer and Heating Plant Construction Fund" shall be established, to

which shall be credited $21,900,000 of proceeds of the sale of the bonds 

described in sec. 1 of this Act, except for the accrued interest and p r e­

miums. There is appropriated from the "1978 N e w  Capital Water, Sewer and 

Heating Plant Construction Fund" to the Alaska Capital City Development 

C o r p o ration the amount of $21,900,000. The governor shall allocate the 

proceeds of these bonds to the corporation for water, sewer and heating plant 

projects in accordance with the development pla n  of the corporation.

* Sec. 4. If the qualified voters of the state appr )ve the issuance of

these bonds, a special fund of the state to be kn o w n  as the "1978 New Capital

School C o n s t r u c t i o n  Fund" shall be established, to w h i c h  shall be credited 

$260,700,000 of proceeds of the sale of the bonds described in sec. 1 of this 

Act, except for the accrued interest and premiums. There is appropriated 

from the "1978 N e w  Capital School Construction Fund" to the Matanuska-Susitna 

Borough the amount of $260,700,000. The governor shall allocate the proceeds

HB 965 - 2“



of these bonds to the Matanuska-Susitna B o r ough for school projects in a c c o r­

dance wit h  the development pla n  of the Alaska Capital City Development Cor­

poration.

* Sec. 5. If the qualified voters of the state approve the issuance of 

these bonds, a special fund of the state to be k n o w n  as the "1978 New Capital 

Uni v e r s i t y  of Alaska Construction Fund" shall be established, to which shall 

be credited $9,200,000 of proceeds of the sale of the bonds described in sec. 

1 of this Act, except for the accrued interest and premiums. There is a p p r o­

priated from the "1978 New Capital University of A laska Construction Fund" to 

the Alaska Capital City Development c o r p o ration the amount of $9,200,000.

The governor shall allocate the proceeds of these bonds to University of 

A l aska projects in accordance with the development p r o g r a m  of the corporation 

and in accordance wi t h  agreements between the Uni v e r s i t y  of Alaska and the 

corporation.

* Sec. 6. If the qualified voters of the state approve the issuance of 

these bonds, the following further special funds of the state shall be es t a b­

lished to wh i c h  shall be credited the f o llowing amounts of the sale of bonds 

described in sec. 1 of this Act, except for the accrued interest and pre­

miums :

(1) 1978 New Capital Highway C o n s t r u c t i o n  Fund $65,100,000

(2) 1978 N e w  Capital Airport C o n s t r u c t i o n  Fund 5,000,000

Th e s e  amounts are appropriated from the funds to the Department of Transpor­

tation and Public Facilities for the purpose of h i g h w a y  and airport construc­

tion and shall be allocated by the governor for expenditure in accordance 

w i t h  the general development plan of the A laska Capital City Development 

Corporation.

* Sec. 7. If the qualified voters of the state approve the issuance of 

these bonds, the amount of $1,500,000 or as m u c h  of that amount as is found 

n e c e s s a r y  is appropriated from the general fund to the state bond committee

_ 3 _  HB 965
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to carry out the provisions of this section and to pay expenses incident to 

the sale and issuance of the bonds authorized in this Act. The amounts 

expended fro m  the appro p r i a t i o n  authorized by this s e c tion shall be r e i m­

bursed to the general fund fr o m  the proceeds of the sale of the bonds autho­

rized by this Act.

* Sec. 8. Any amount w i thdrawn from the p u blic facility planning fund for 

the purpose of advance planning for the improvements fina n c e d  under this Act 

shall be r e i m b u r s e d  to the fund from the proceeds of the sale of bonds autho­

rized by this section.

* Sec. 9. The ques t i o n  whether the bonds authorized in this Act are to be 

issued shall be submitted to the qualified voters of the state at the next 

general elec t i o n  and shall read substantially as follows:

Proposition 

State General Obligation New State Capital 

C o nstruction Bonds $966,000,000

Shall the State of Alaska issue its general obligation bonds 

in the p r incipal amount of not more than $966,000,000 for the 

p u r pose of p a y i n g  the costs of capital improvements for the 

n e w  state capital?

Bonds Yes [ ]

Bonds No [ ]

* Sec. 10. This Act takes effect upon the effective date of a version of 

an Act entitled "An Act relating to planning for and development of the new 

Alaska capital."

HB 965 -4- t
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Original sponsor: State Affairs Committee Offered: 5/23/78
Referred: Finance

IN THE HOUSE BY THE STATE AFFAIRS COMMITTEE

CS FOR HOUSE BILL NO. 965 

IN THE LEGISLATURE OF THE STATE OF A L A S K A  

TENTH LEGISLATURE - S E C O N D  SESSION 

A  BILL

For an Act entitled: "An Act providing for the issuance of general obliga-

BE IT E N A C T E D  BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of paying the costs of capital improvements 

for the n e w  state capital, general obligation bonds of the state in the 

principal amount of n o t  more than $448,800,000 shall be issued and sold. The 

full faith, credit and resources of the state are p l e d g e d  to the payment of 

the principal of and interest and redemption premium, if any, on these bonds. 

These bonds shall be issued under the provisions of A S  37.15 as those provi­

sions read at the time of issuance. It is the inte n t i o n  of the legislature 

that the bonds b e  issued by the state bon d  com m i t t e e  in no greater than the 

following amounts in the following years: 1978 - none; 1979 - none; 1980 -

$9,300,000; 1981 - $46,900,000; 1982 - $88,000,000; 1983 - $83,200,000;

1984 - $93,100,000; 1985 - $66,500,000; 1986 - $36,800,000; 1987 - 

$25,000,000. However, if the board of directors of the A l a s k a  Capital City 

Development C o r p o ration (AS 44.63.020) makes r e c ommendations to the state 

bon d  committed' as to a different schedule of bonds to be issued for the 

purpose of this section consistent wit h  the r e c o m m e n d a t i o n  mad e  by the c om­

mittee es t a b l i s h e d  under AS 44.63.170, the state b o n d  committee shall issue 

the bonds in accordance wit h  the recommendations unless the state bond com­

mittee determines that the orderly m a rketing of state general obligation 

bonds requires either the above schedule or a n e w  schedule.

tion bonds in the a mount of $ 4 4 8,800,000 for the p u r­

pose of paying capital c o n s t r u c t i o n  costs of the new 

Alaska capital; and p r o v i d i n g  for an effective date."

-1- CSHB 965
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* Sec. 2. If the q u a l i f i e d  voters of the state approve the issuance of 

these bonds, a special fund of the state to be k n o w n  as the "1978 N ew Capital 

Facilities C o n s t r u c t i o n  Fund" shall be established, to w h i c h  shall be 

credited $192,800,000 of proceeds of the sale of the bonds described in sec.

1 of this Act, e xcept for the accrued interest and premiums. There is appro-' 

priated from the "1978 N e w  Capital Facilities Constr u c t i o n  Fund" to the 

Alaska Capital City D e v e l o p m e n t  Corporation the amount of $192,800,000. The 

governor shall a l l o c a t e  the proceeds of these bonds to the corporation for 

capital facilities projects in accordance with the develo p m e n t  p r o g r a m  of the 

corporation.

* Sec. 3. If the q u a l i f i e d  voters of the state a p p r o v e  the issuance of 

these bonds, a special fund of the state to be known as the "1978 N e w  Capital 

Water, Sewer and H e a t i n g  Construction Fund" shall be established, to which 

shall be credited $ 5 , 9 00,000 of proceeds of the sale of the bonds described 

in sec. 1 of this Act, except for the accrued interest and premiums. There 

is appropriated f r o m  the "1978 N e w  Capital Water, Sewer a n d  Heating Plant 

Construction Fund" to the A l a s k a  Capital City Development Corporation the 

amount of $5,900,000. The governor shall allocate the proceeds of these 

bonds to the c o r p o ration for water, sewer and heating proj e c t s  in accordance 

with the development pla n  of the corporation.

* Sec. 4. If the qual i f i e d  voters of the state a p p rove the issuance of 

these bonds, a special fund of the state to be known as the "1978 N e w  Capital 

School Construction Fund" shall be established, to w h i c h  shall b e  credited 

$66,300,000 of proceeds of the sale of the bonds d e scribed in sec. 1 of this 

Act, except for the a c c r u e d  interest and premiums. There is appropriated 

from the "1978 N e w  C a p ital School Construction Fund" to the Matanuska-Susitna 

Borough the amount of $66,300,000. The governor shall alloc a t e  the proceeds 

of these bonds to the Matanus k a - S u s i t n a  Borough for school projects in ac c o r­

dance with the d e v e l opment plan of the A l aska Capital Ci t y  D e v e l o p m e n t  Cor- 

CSHB 965 -2-
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* Sec. 5. If the qualified voters of the state a p p r o v e  the issuance of 

these bonds, a special fund of the state to be k n o w n  as the "1978 New Capital 

University of A l a s k a  Construction Fund" shall be established, to wh i c h  shall 

be credited $1 0 , 3 0 0 , 0 0 0  of proceeds of the sale of the bonds described in 

sec. 1 of this Act, except for the accrued interest and premiums. There is 

appropriated f r o m  the "1978 New Capital University of A l a s k a  Construction 

Fund" to the A l a s k a  Capital City Development Co r p o r a t i o n  the amount of 

$10,300,000. The gove r n o r  shall allocate the proceeds of these bonds to 

University of A l a s k a  projects in accordance w i t h  the development program of 

the corporation a nd in accordance w i t h  agreements b e t w e e n  the University of 

Alaska and the corporation.

* Sec. 6. If the qualified voters of the state approve the issuance of 

these bonds, the following further special funds of the state shall be estab­

lished to w h i c h  shall be credited the following amounts of the sale of bonds 

described in sec. 1 of this Act, except for the a c c rued interest and p r e­

miums :

(1) 1978 N ew Capital Highway Construction Fu n d  $45,100,000

(2) 1978 New Capital Airport Construction Fund 5,000,000

These amounts are appro p r i a t e d  from the funds to the D e p artment of Transpor­

tation and P ublic Facilities for the purpose of h i g h w a y  a nd airport construc­

tion and shall b e  allo c a t e d  by the governor for expenditure in accordance 

with the general d evelopment plan of the Alaska Capital City Development 

Corporation.

* Sec. 7. If the qualified voters of the state approve the issuance of 

these bonds, a special fund of the state to be k n o w n  as the "1978 New Capital 

Transportation I n f r a s tructure Construction Fund" shall be established, to

which shall be c r e d i t e d  $18,700,000 of the proceeds of the sale of the bonds

described in sec. 1 of this Act, except for the a c c rued interest and pre-

-3- CSHB 965
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miums. There is a p p r o p r i a t e d  from the "1978 New C a p i ta l T ra n s p o r ta t io n  

Infrastructure C o n s t r u c t i o n  Fund" to the Alaska C a p i ta l C i t y  Deve lopm ent 

Corporation the amount of $18,700,000. The governor s h a l l a l lo c a te  th e 

proceeds of these bonds to the corporation for t r a n s p o r ta t io n  in f r a s t r u c t u r e  

projects in accordance w i t h  the development plan of th e  c o r p o r a t io n .

* Sec. 8. If the q u a l i f i e d  voters of the state app rove th e  is s u a n c e o f 

these bonds, a special fund of the state to be knowr. as th e "1978 New 

Capital Land Development Fund" shall be established, to  w h ich s h a l l be 

credited $30,300,000 of the proceeds of the sale o f th e bonds d e s c r ib e d  in  

sec. 1 of this Act, except for the accrued interest and prem ium s. The re is  

appropriated from the "1978 N e w  Capital Land Development Fund" to  th e  A la s ka 

Capital City Development C o r p o ration the amount of $30 ,3 0 0 ,0 0 0 . The go ve rn o r 

shall allocate the proceeds of these bonds to the c o rp o ra t io n , f o r  la n d  d e­

velopment projects in a c c o rdance w i t h  the development p la n  o f th e c o rp o ra ­

tion.

* Sec. 9 . If the q u a l i f i e d  voters of the s ta te  approve th e is s u a n c e o f 

these bonds, a special fund of the state to be known as th e " I V 78 New C a p i ta l 

Municipal Construction Fund" shall be established, to  w h ich t’ b & l l be c re d i te d  

$47,000,000 of the proceeds o f  the sale of the bonds d e s c r ib e d  in  s e c .  J. o f 

this Act, except for the a c c r u e d  interest and prem ium s. There, ir j ap p ro ­

priated from the "1978 N e w  Capital Municipal C o n s tru c t io n  Fund" to  th e  A la ska 

Capital City Development C o r p o r a t i o n  the amount o f $47 ,0 0 0 ,0 0 0 . The g o ve rn o r 

shall allocate the proceeds of these bonds to the c o rp o ra t io n  Cor m u n ic ip a l 

capital improvements in a c c ordance w i t h  the deve lopm ent p l a n  o f th e  c o rp o ra ­

tion.

*  Sec. 10. If the q u a l i f i e d  voters of the s ta te  app rove th e  is s u a n c e o f 

these bonds, a special fund of the state to be known as th e  "1978 New C a p i ta l 

Utilities Infrastructure C o n s t r u c t i o n  Fund" shall be e s ta b l is h e d , to  v /b ich 

shall be credited $ 27,400,000 of the proceeds of th e s a le  o f th e  bonds de- 
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scribed in sec. 1 of this Act, except for the accrued interest a nd premiums. 

There is a p propriated from the "1978 New Capital Utilities Infrastructure 

Construction Fund" to the A l a s k a  Capital City Development Corpor a t i o n  the 

amount of $27,400,000. The governor shall allocate the proceeds of these 

bonds to the c orporation for utility infrastructure projects in accordance 

with the development pl a n  of the corporation.

*  Sec. 11. If the q u alified voters of the state approve the issuance of 

these bonds, the amount of $1,500,000 or as much of that amount as is found 

necessary is approp r i a t e d  fr o m  the general fund to the state b o n d  committee 

to carry out the provisions of this section and to pay expenses incident to 

the sale and issuance of the bonds authorized in this Act. The amounts 

expended from the a p p r opriation authorized by this section shall be r e i m­

bursed to the general fund from the proceeds of the sale of the bonds au t h o­

rized by this Act.

* Sec. 12. A n y  amount w i t h d r a w n  from the public facility plan n i n g  fund 

for the purpose o f  advance planning for the improvements fina n c e d  under this 

Act shall be reimbursed to the fund from the proceeds of the sale of bonds 

authorized b y  this section.

* Sec. 13. The quest i o n  w h e t h e r  the bonds authorized in this Act are to 

be issued shall be s u bmitted to the qualified voters of the state at the next 

general election and shall re a d  substantially as follows:

Proposition 

State General Obligation New State Capital 

Constr u c t i o n  Bonds 448,800,000

Shall the State o f  Alaska issue its general o b l i gation bonds 

in the principal amount of not more than $448,800,000 for the 

purpose of p a ying the costs of capital improvements for the 

new state capital?
I

Bonds Yes [ ]
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