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(13) H o m e r  - s m a l l  b o a t  h a r b o r  5 0 0 , 0 0 0

( l 1)) K e n a i  - s m a l l  b o a t  n a r b o r  5 0 0 , 0 0 0

(15) S i t k a  - s m a l l  b o a t  h a r b o r  7 5 0 , 0 0 0

(16) K i n g  C o v e  - s m a l l  b o a t  h a r b o r  5 0 0 , 0 0 0

(17) S k a g w a y  - s m a l l  b o a t  h a r b o r  i m p r o v e m e n t s  5 0 0 , 0 0 0

(13) V a l d e z  - s m a l l  b o a t  h a r b o r ,  e x p a n s i o n

o f  m o o r i n g  f a c i l i t i e s  5 0 0 , 0 0 0

(19) S e l d o v i a  - d r e d g i n g  5 0 0 , 0 0 0

(20) P ort L i o n s  - s m a l l  b o a t  h a r b o r ,

i n n e r  h a r b o r  i m p r o v e m e n t s  5 0 0 , 0 0 0

(21) K a k e  - s m a l l  b o a t  h a r b o r  5 0 0 , 0 0 0

* Sec. 4. D e p a r t m e n t  o f  P u b l i c  W o r k s  f o r  c o n t i n g e n c i e s  a n d  c o s t  o v e r r u n s

a p p l i c a b l e  to p o r t  d e v e l o p m e n t  a n d  s m a l l  b oa t  h a r b o r  p r o j e c t s  u n d e r  AS 3 0.15

a n d  AS 35 - 1 5,  r e s p e c t i v e l y ,  set out in sec. 3 o f  t hi s  Act, a n d  for o t h e r  p o r t  

d e v e l o p m e n t  a n d  s m a l l  boat  h a r b o r  p r o j e c t s  u n d e r  A S  3 0 . 1 5  a n d  AS 3 5 - 1 0 . 0 9 0  - 

3 5 - 1 0 . 1 2 0  at th e  d i s c r e t i o n  o f  the c o m m i s s i o n e r  o f  p u b l i c  w o r k s ,  w i t h  th e  a p­

pr o v a l  o f  the g o v e r n o r ,  n o t w i t h s t a n d i n g  AS 2*1.30.037, $ 2 , 4 0 0 , 0 0 0 .

* Sec. 5. D e p a r t m e n t  of  P u b l i c  W o r k s  f o r  f l o o d  c o n t r o l  p r o j e c t s  i n  the

v i c i n i t y  o f  F a i r b a n k s ,  5 4 / 5 0 0 , 0 0 0 .

* Sec. 6. If the i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  b y  t h e  q u a l i f i e d  

v o t e r s  o f  the st a t e,  the a m o u n t  o f  $ 9 1 , 0 0 0  or as m u c h  o f  that a m o u n t  as is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  of the s t a t e  to the 

s t a t e  b o n d  c o m m i t t e e  to oaiu-y o u t  the p r o v i s i o n s  o f  chis Act a n d  to pay 

e x p e n s e s  i n c i d e n t  to the s a l e  a nd  i s s u a n c e  o f  t h e  b o n d s  a u t h o r i z e d  I n  thi s  

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  th e  a p p r o p r i a t i o n  a u t h o r i z e d  by t h i s  s e c t i o n  

s h a l l  be r e i m b u r s e d  to the g e n e r a l  f u n d  f r o m  the p r o c e e d s  o f  the s a l e  of  the 

b o n d s  a u t h o r i z e d  by t h i s  Act.

* Sec. 7• T h e  q u e s t i o n  w n e t n e r  tne b o n e s  a u t h o r i z e d  in this Ac t  a r e  to be 

i s s u e d  s h a l l  be s u b m i t  tea to t he  q u a l i f i e d  v o t e r s  o f  the s t a t e  at t h e n e x t
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BY T H E  R U L E S  C O M M I T T E E  BY 

I N  T H E  H O U S E  R E Q U E S T  O F  T H E  G O V E R N O R

H O U S E  B I L L  NO. 6 0 9  
IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  a n  Act e n t i t l e d :  "An Act p r o v i d i n g  for the i s s u a n c e  o f  g e n e r a l  o b l i g a­

ti o n  b o n d s  in th e  a m o u n t  c f  $ 8 , 0 0 0 , 0 0 0  f o r  the p u r p o s e  

o f  p a y i n g  the co s t  o f  p o r t  f a c i l i t i e s  d e v e l o p m e n t  

p r o j e c t s ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALAS K A :

* S e c t i o n  1. F o r  t h e  p u r p o s e  o^ p a y i n g  t h e c o s t  of p o r t  f a c i l i t i e s  d e­

v e l o p m e n t  p r o j e c t s ,  g e n e r a l  o b l i g a t i o n  b o n d s  of the s t a t e  in the p r i n c i p a l  

a m o u n t  of n o t  m o r e  t h a n  $ 8 , 0 0 0 , 0 0 0  s h a l l  be i s s u e d  a n d  sold. T h e  full 

fa i t h ,  c r e d i t  a n d  r e s o u r c e s  of t h e  s t a t e  a r e  p l e d g e d  to the p a y m e n t  of the 

p r i n c i p a l  o f  an d  i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if any, on t h e s e  bo n ds .  

T h e s e  b o n d s  s h a l l  be i s s u e d  u n d e r  the p r o v i s i o n s  o f  AS 3 7.15 as t h o s e  

p r o v i s i o n s  r e a d  at th e  t i m e  of I s s u a n c e .

* Sec. 2. If the i s s u a n c e  o f  t h e s e  o o n d s  is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  of the state, a s p e c i a l  f u n d  o f  the s t a t e  to be k n o w n  as the 197 6  

P o r t  F a c i l i t i e s  D e v e l o p m e n t  F u n d  s h a l l  be e s t a b l i s h e d ,  to w h i c h  s h a l l  be 

c r e d i t e d  t h e  p r o c e e d s  o f  the s a l e  of the b o n d s  d e s c r i b e d  in s e c . 1 o f  t his 

A c t  e x c e p t  for th e  a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e r e  is a p p r o p r i a t e d  

f r o m  th e  1 9 7 6  P o r t  F a c i l i t i e s  D e v e l o p m e n t  F u n d  to the D e p a r t m e n t  of P ub l i c  

W o r k s  the a m o u n t  of $ 8 , 0 0 0 , 0 0 0 .  T h e  p r o c e e d s  of these b o n d s  sh a l l  be a l l o­

ca t e d  by t h e  g o v e r n o r  i n  c o n f o r m i t y  w i t h  AS 3 0 . 1 5 . 0 1 0  —  3 0 . 1 5 . 0 8 0  (Port 

F a c i l i t y  D e v e l o p m e n t  A c t ) .

H Sec. 3. If the i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  of th e  state, t h e a m o u n t  o f  $ 2 8 , 0 0 0  o r  as m u c h  of that a m o u n t  a s  is 

f o u n d  n e c e s s a r y  is ; . - o p r i a t e d  f r o m  th e gent.ral fund o f  the r t a t e  to the
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(13) H o m e r  - s m a l l  boa t  h a r b o r  5 0 0 , 0 0 0

(1*0 K e n a i  - s m a l l  b o a t  h a r b o r  5 0 0 , 0 0 0

(15) S i t k a  - s m a l l  b o a t  h a r b o r  7 5 0 , 0 0 0

(16) K i n g  C o v e  - s m a l l  b o a t  h a r b o r  5 0 0 , 0 0 0

(17) S k a g w a y  - s m a l l  b o a t  h a r b o r  i m p r o v e m e n t s  5 0 0 , 0 0 0

(18) V a l d e z  - s m a l l  b oat h a r b o r ,  e x p a n s i o n

of m o o r i n g  f a c i l i t i e s  5 0 0 , 0 0 0

(19) S e l d o v i a  - d r e d g i n g  5 0 0 , 0 0 0

(20) P o r t  L i o n s  - s m a l l  b o a t  h a r b o r ,

L nner h a r b o r  i m p r o v e m e n t s  5 0 0 , 0 0 0

(21) K a k e  - s m a l l  b o a t  h a r b o r  5 0 0 , 0 0 0

s Sec.  4. D e p a r t m e n t  of P u b l i c  W o r k s  f o r  c o n t i n g e n c i e s  a n d  c ost o v e i r u n s

i p p l i c a b l e  to p o r t  d e v e l o p m e n t  a n d  s m a l l  b o a t  h a r b o r  p r o j e c t s  u n d e r  AS 3 0 . 1 5

m d  AS 35 - 1 5,  r e s p e c t i v e l y ,  se t out in sec. 3 o f  t h i s  Act, a n d  fo r  o t h e r  p o r t  

i e v e l o p m e n t  a n d  s m a l l  b o a t  h a r b o r  p r o j e c t s  u n d e r  AS 3 0.15 a n d  AS 3 5 . 1 0 . 0 9 0  -

5 5 . 1 0 . 1 2 0  at t h e  d i s c r e t i o n  o f  the c o m m i s s i o n e r  o f  p u b l i c  w o r k s ,  w i t h  t h e  a p ­

proval o f  th e  g o v e r n o r ,  n o t w i t h s t a n d i n g  AS 2 4 . 3 0 . 0 3 7 ,  $ 2 , 4 0 0 , 0 0 0 .

* Sec. 5- D e p a r t m e n t  o f  P u b l i c  W o r k s  fo r  f l o o d  c o n t r o l  p r o j e c t s  i n  the

vicinity of F a i r b a n k s ,  $ 4 , 5 0 0 , 0 0 0 .

* Sec. 6. If the i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d  

voters o f  the s t a t e ,  the a m o u n t  o f  $ 9 1 , 0 0 0  o r  as m u c h  o f  that a m o u n t  as is 

’o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  of th e  s t a t e  t o  the 

>tate b o n d  c o m m i t t e e  to oai’ry out t h e  p r o v i s i o n s  o f  t h i s  Ac t  a n d  to pa y  

:xpenses i n c i d e n t  to the sa] e  a n d  i s s u a n c e  o f  t n e  b o n d s  a u t h o r i z e d  in t his 

let. T h e  a m o u n t s  e x p e n d e d  f r o m  th e  a p p r o p r i a t i o n  a u t h o r i z e d  by this s e c t i o n  

ihall be r e i m b u r s e d  to the gener._l f u n d  f r o m  t h e  p r o c e e d s  o f  the s a l e  o f  th e  

>onds a u t h o r i z e d  by this  Act.

* Sec. 7. T h e  q u e s t i o n  w h e t n e r  th e  b o n u s  a u t h o r i z e d  in t h i s  Act  a r e  to be 

.ssued s h a l l  b e  s u b m i t t e d  to th e  q u a l i f i e d  v o t e r s  o f  th e  s t a t e  at t h e  n e x t
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g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as fol ows:

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  F l o o d  C o n t r o l ,  P o r t  

F a c i l i t i e s  D e v e l o p m e n t  a n d  S m a l l  B o a t  H a r b o r  

P r o j e c t s  B o n d s  $ 2 6 , 0 0 0 , 0 0 0

S h a l l  the S t a t e  o f  A l a s k a  i s s u e  it s g e n e r a l  o b l i g a t i o n  b o n d s  

i n  t h e  p r i n c i p a l  a m o u n t  o f  no t  m o r e  t h a n  $ 2 6 , 0 0 0 , 0 0 0  fo r the 

p u r p o s e  o f  p a y i n g  th e  c o s t  o f  f l o o d  c o n t r o l ,  p o r t  f a c i l i t i e s  

d e v e l o p m e n t  a n d  s m a l l  b o a t  h a r b o r  p r o j e c t s ?

B o n d s  Yes [ ]

B o n d s  No [ ]

* Sec. 8. T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 01.10. 

0 7 0 ( c ) .
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BY T H E  R U L E S  C O M M I T T E E  BY 

I N  T H E  H O U S E  n E Q U E S T  O F  T H E  G O V E R N O R

H O U S E  B I L L  NO. 609 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  a n  Ac t  e n t i t l e d :  "A n  Act p r o v i d i n g  for t h e  i s s u a n c e  of g e n e r a l  o b l i g a­

ti o n  b o n d s  in t h e  a m o u n t  of  $ 8 , 0 0 0 , 0 0 0  f o r  th e  p u r p o s e  

o f  p a y i n g  the c o s t  of p o r t  f a c i l i t i e s  d e v e l o p m e n t  

p r o j e c t s ;  a n d  p r o v i d i n g  fo r a n  e f f e c t i v e  d a t e . "

B E  I T  E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALAS K A :

* S e c t i o n  1. F o r  t h e  p u r p o s e  o f  p a y i n g  t h e  c o s t  of p o r t  f a c i l i t i e s  d e­

v e l o p m e n t  p r o j e c t s ,  g e n e r a l  o b l i g a t i o n  b o n d s  o f  th e  s t a t e  in the p r i n c i p a l  

a m o u n t  o f  no t  m o r e  t h a n  $ 8 , 0 0 0 , 0 0 0  s h a l l  be i s s u e d  and sold. T h e  full 

f aith, c r e d i t  a n d  r e s o u r c e s  of th e  st= te a re  p l e d g e d  to the p a y m e n t  o f  the 

p r i n c i p a l  o f  a n d  i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if any, on t h e s e  bo n ds .  

T h e s e  b o n d s  s h a l l  be i s s u e d  u n d e r  the p r o v i s i o n s  o f  AS 3 7-15 as those 

p r o v i s i o n s  r e a d  at the t i m e  o f  Issuance.

# Sec. 2. If t h e  i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d

v o t e r s  o f  the sta te ,  a s p e c i a l  f u n d  o f  the s t a t e  to be k n o w n  as the 197 6

P o r t  F a c i l i t i e s  D e v e l o p m e n t  F u n d  s hall be e s t a b l i s h e d ,  to w h i c h  sir'll be 

c r e d i t e d  th e  p r o c e e d s  o f  the s ale of t h e  b o n d s  d e s c r i b e d  in sec. 1 of this  

A c t  e x c e p t  f o r  the a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e r e  is a p p r o p r i a t e d

'from th e  1 976 P o r t  F a c i l i t i e s  D e v e l o p m e n t  F u n d  to the D e p a r t m e n t  of Pu b l ic  

W o r k s  the a m o u n t  of $ 8 , 0 0 0 , 0 0 0 .  T h e  p r o c e e d s  of t h e s e  b o n d s  shall be a l l o­

ca t e d  by the g o v e r n o r  i n  c o n f o r m i t y  w i t h  AS 3 0 . 1 5 . 0 1 0  —  3 0 . 1 5 - 0 8 0  (Port 

F a c i l i t y  D e v e l o p m e n t  A c t ) .

j * Sec. 3. If t h e  I s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  o f  th e  state, th e  a m o u n t  of $ 2 8 , 0 0 0  o r  as m u c h  o f  that a m o u n t  as is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the  g e n e r a l  fund o f  the s t a t e to the

- 1 -  HB 609
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1

s t a t e  b o n d  c o m m i t t e e  t o  c a r r y  out the p r o v i s i o n s  o f  t h i s  Act and to pay

f;\ 2 e x p e n s e s  i n c i d e n t  to th e  s al e  and i s s u a n c e  o f  th e  b o n d s  a u t h o r i z e d  in t h i s

£1 3
Act. T h e  a m o u n t s  e x p e n d e d  f r o m  th e  a p p r o p r i a t i o n  a u t h o r i z e d  by t h i s  s e c t i o n

”33 4
s h a l l  be r e i m b u r s e d  to the g e n e r a l fu n d  f r o m  t he  p r o c e e d s  o f  the sale  of

M  5 th e  b o n d s  a u t h o r i z e d  by th i s  Act.

6 * Sec. 4 . T h e  q u e s t i o n  w h e t h e r th e  b o n d s  a u t h o r i z e d  in t h i s  Act ar e  to

7
be i s s u e d  s h a l l  b e  s u b m i t t e d  to th e  q u a l i f i e d  v o t e r s  o f  the s t at e  at the

8 n e x t  s t a t e  g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as f o l l o w s :

M  9 P r o p o s i t i o n

10

11

S t a t e  G e n e r a l  O b l i g a t i o n  

B o n d s

Port F a c i l i t i e s  D e v e l o p m e n t  

$ 8 , 0 0 0 , 0 0 0

q  >2 S h a l l  t h e  S t a t e  of A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  in the

%f 13 p r i n c i p a l  a m o u n t  o f  no t  m o r e t h a n  $ 8 , 0 0 0 , 0 0 0  f o r  the p u r p o s e  o f  p a y i n g

*?1 14 th e  c o s t  o f  p o r t  f a c i l i t i e s  d e v e l o p m e n t  p r o j e c t s ?

lv> 15 B o n d s Ye s  [ ]

$  16 B o n d s No [ ]

£] 17 * Sec . 5. T h i s  Act t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . -
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I n t r o d u c e d :  1 / 1 9 / 7 6
R e f e r r e d : S t a t e  A f f a i r s  and

F i n a n c e

BY T H E  R U L E S  C O M M I T T E E  BY 

I N  T H E  H O U S E  R E Q U E S T  O F  T H E  G O V E R N O R

H O U S E  B I L L  NO. 609 

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  a n  A c t  e n t i t l e d :  "An Act p r o v i d i n g  for the i s s u a n c e  of g e n e r a l  o b l i g a­

ti o n  b o n d s  in the a m o u n t  o f  $ 8 , 0 0 0 , 0 0 0  f o r  th e  p u r p o s e  

o f  p a y i n g  t h e  c o s t  of p o r t  f a c i l i t i e s  d e v e l o p m e n t  

p r o j e c t s ;  a n d  p r o v i d i n g  fo r  a n  e f f e c t i v e  d a t e . "

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L AS K A :

* S e c t i o n  1. F o r  th e  p u r p o s e  of p a y i n g  t h e  c o s t  of p o r t  f a c i l i t i e s  d e­

v e l o p m e n t  p r o j e c t s ,  g e n e r a l  o b l i g a t i o n  b o n d s  of the s t a t e  in the p r i n c i p a l  

a m o u n t  o f  not m o r e  t h a n  $ 8 , 0 0 0 , 0 0 0  s h a l l  be i s s u e d  a n d  sold. T h e  full 

f a i t h ,  c r e d i t  a n d  r e s o u r c e s  of t h e  s t a t e  a r e  p l e d g e d  to the p a y m e n t  of the 

p r i n c i p a l  o f  an d  i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if any, or. t h e s e  bonds. 

T h e s e  b o n d s  s h a l l  be i s s u e d  u n d e r  the p r o v i s i o n s  o f  AS 3 7.15 us t h o s e  

p r o v i s i o n s  r e a d  at the t i m e  of i s s u a n c e .

* Sec. 2. If t h e  i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  o f  the st a t e ,  a s p e c i a l  f u n d  o f  the s t a t e  to be k n o w n  as t h e 1976 

Po r t  F a c i l i t i e s  D e v e l o p m e n t  F u n d  s h a l l  be e s t a b l i s h e d ,  to w h i c h  s h a l l  be 

c r e d i t e d  the  p r o c e e d s  o f  the s a l e  o f  the b o n d 3  d e s c r i b e d  in sec. 1 of thi s  

A c t  e x c e p t  f o r  t h e  a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e r e  Is a p p r o p r i a t e d  

f r o m  t h e  1 976 P ort F a c i l i t i e s  D e v e l o p m e n t  F u n d  to the D e p a r t m e n t  o f  P u b l i c  

W o r k s  the a m o u n t  o f  $ 8 , 0 0 0 , 0 0 0 .  T h e  p r o c e e d s  of t hese b o n d s  s h a ll  be a l l o­

cat e d  by the g o v e r n o r  in c o n f o r m i t y  w i t h  AS 3 0 . 1 5 . 0 1 0  —  3 0 . 1 5 . 0 8 0  (Port 

F a c i l i t y  D e v e l o p m e n t  A c t ) .

* Sec. 3- If t h e  I s s u a n c e  of t h e s e  b o n d s  is a u t h o r i s e d  by the q u a l i f i e d  

v o t e r s  o f  the state, the a m o u n t  of  $ 2 8 , 0 0 0  or as m u c h  o f  that a m o u n t  as is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the  g e n e r a l  fund o f  the s t a t e  to the

- 1 -  HB 609



s t a t e  b o n d  c o m m i t t e e  to c a r r y  out the p r o v i s i o n s  o f  t h i s  Act a n d  t o  p a y  

e x p e n s e s  i n c i d e n t  to th e  s a l e  a n d  i s s u a n c e  o f  t h e  b o n d s  a u t h o r i z e d  in thi s  

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  th e  a p p r o p r i a t i o n  a u t h o r i z e d  by thi s  s e c t i o n  

s h a l l  be r e i m b u r s e d  to the g e n e r a l  f u n d  f r o m  th e  p r o c e e d s  of th e  s ale of 

th e  b o n d s  a u t h o r i z e d  by t h i s  Act.

* Sec. T h e  q u e s t i o n  w h e t h e r  the b o n d s  a u t h o r i s e d  in t h i s  Act a r e  to 

be I s s u e d  shall 1 be  s u b m i t t e d  to the q u a l i f i e d  v o t e r s  o f  the s t a t e  at the

n e x t  s t a t e  g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as f o l l o w s :

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  Port F a c i l i t i e s  D e v e l o p m e n t  

B o n d s  $ 8 , 0 0 0 , 0 0 0

S h a l l  t h e  S t a t e  of A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  in the

p r i n c i p a l  a m o u n t  of  no t  m o r e  uhan $ 8 , 0 0 0 , 0 0 0  for the p u r p o s e  o f  p a y i n g

th e  c o s t  o f  por t  f a c i l i t i e s  d e v e l o p m e n t  p r o j e c t s ?

B o n d s  Yes [ ]

B o n d s  No [ ]

* Sec. 5. T h i s  Ac t  t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . -  

1 0 . 0 7 0 ( c , .
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I n t r o d u c e d :  1 / 1 9 / 7 6
R e f e r r e d :  S t a t e  A f f a i r s  and
F i n a n c e

BY T H E  R U L E S  C O M M I T T E E  BY 

IN T H E  H O U S E  R E Q U E S T  O F  T H E  G O V E R N O R

H O U S E  B I L L  NO. 609

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

A B I L L

F o r  a n  A c t  e n t i t l e d :  "An A c t  p r o v i d i n g  fo r  the i s s u a n c e  of g e n e r a l  o b l i g a­

tio n  b o n d s  i n  t h e  a m o u n t  o f  $ 8 , 0 0 0 , 0 0 0  f o r  th e  p u r p o s e  

of p a y i n g  the c o s t  o f  p o r t  f a c i l i t i e s  d e v e l o p m e n t  

p r o j e c t s ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. F o r  t h e  p u r p o s e  of p a y i n g  t h e  c o s t  o f  port  f a c i l i t i e s  d e­

v e l o p m e n t  p r o j e c t s ,  g e n e r a l  o b l i g a t i o n  b o n d s  o f  the s t a t e  in the p r i n c i p a l  

a m o u n t  of not m o r e  t h a n  $ 8 , 0 0 0 , 0 0 0  s h a l l  b e  i s s u e d  a n d  sold. T h e  fu l l  

faith, c r e d i t  a n d  r e s o u r c e s  of t h e  s t a t e  a r e  p l e d g e d  to the p a y m e n t  o f  the 

p r i n c i p a l  o f  a n d  i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if any, on t h e s e  bonds. 

T h e s e  b o n d s  s h a l l  be i s s u e d  u n d e r  the p r o v i s i o n s  o f  AS 3 7 . 1 5  as t h o s e  

p r o v i s i o n s  r e a d  at the t i m e  of i s s u a n c e .

* Sec. 2. If the I s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d

v o t e r s  o f  the state, a s p e c i a l  f u n d  o f  the s t a t e  to be k n o w n  as the 1 9 7 6

P o r t  F a c i l i t i e s  D e v e l o p m e n t  Fu n d  s h a l l  be e s t a b l i s h e d ,  to w h i c h  s h a l l be 

c r e d i t e d  th e  p r o c e e d s  o f  th e s a l e  of t h e  b o n d s  d e s c r i b e d  in s e c . 1 o f  this 

Ac t  e x c e p t  fo r  the a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e r e  is a p p r o p r i a t e d  

f r o m  t h e  1 97 6  P o r t  F a c i l i t i e s  D e v e l o p m e n t  F u n d  to the D e p a r t m e n t  o f  P u b l i c  

W o r k s  the a m o u n t  of $ 8 , 0 0 0 , 0 0 0 .  T h e  p r o c e e d s  o f  t h e s e  b o n d s  s h a l l  be a l l o­

cat e d  by the g o v e r n o r  in c o n f o r m i t y  w i t h  AS 3 0 . 1 5 . 0 1 0  —  3 0 . 1 5 . 0 8 0  (Port 

F a c i l i t y  D e v e l o p m e n t  A c t ) .

* Sec. 3. If the i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d

v o t e r s  of the state, the a m o u n t  o f  $ 2 8 , 0 0 0  o r  as m u c h  of t hat a m o u n t  a s  is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  fund o f  the s t a t e  to the
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s t a t e  b o n d  c o m m i t t e e  t o  c a r r y  o u t  the p r o v i s i o n s  of t h i s  Ac t  a n d  to pa y  

e x p e n s e s  i n c i d e n t  to th e  s a l e  a n d  i s s u a n c e  of t h e  b o n d s  a u t h o r i z e d  in t h i s  

Act. Th e  a m o u n t s  e x p e n d e d  f r o m  th e  a p p r o p r i a t i o n  a u t h o r i z e d  b y  thi s  s e c t i o n  

s h a l l  be r e i m b u r s e d  to the g e n e r a l  f u n d  f r o m  t h e  p r o c e e d s  o f  t h e  sal e  of 

th e  b o n d s  a u t h o r i z e d  by t h i s  Act.

# Sec. **. T h e  q u e s t i o n  w h e t h e r  t h e  b o n d s  a u t h o r i z e d  in t h i s  Act a r e  to 

b e  i s s u e d  s h a l l  b e  s u b m i t t e d  to the q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  at the

n e x t  s t a t e  g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as f o ll o w s :

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  P o r t  F a c i l i t i e s  D e v e l o p m e n t  

B o n d s  $ 8 , 0 0 0 , 0 0 0

S h a l l  th e  S t a t e  o f  A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  in the

p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $ 8 , 0 0 0 , 0 0 0  f o r the p u r p o s e  of p a y i n g

t h e  c o s t  o f  p o r t  f a c i l i t i e s  d e v e l o p m e n t  p r o j e c t s ?

B o n d s  Ye s  [ ]

B o n d s  No [ ]

* Sec. 5. T h i s  A c t t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . -  

1 0 . 0 7 0 ( c ) .
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B Y  T H E  R U L E S  C O M M I T T E E  BY 
I N  T H E  H O U S E  R E Q U E S T  O F  T H E  G O V E R N O R

H O U S E  B I L L  NO. 609 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  a n  A c t  e n t i t l e d :  !,An  Ac t  p r o v i d i n g  fo r  the i s s u a n c e  of g e n e r a l  o b l i g a­

t i o n  b o n d s  in the a m o u n t  o f  $ 8 , 0 0 0 , 0 0 0  f o r  the p u r p o s e  

of p a y i n g  the c ost o f  p o r t  f a c i l i t i e s  d e v e l o p m e n t  

p r o j e c t s ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

BE IT  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

s S e c t i o n  1. F o r  t h e  p u r p o s e  of p a y i n g  the c o s t  of p o r t  f a c i l i t i e s  d e­

v e l o p m e n t  p r o j e c t s ,  g e n e r a l  o b l i g a t i o n  b o n d s  of th e  s t a t e  in th e p r i n c i p a l  

a m o u n t  of not m o r e  t h a n  $ 8 , 0 0 0 , 0 0 0  s h a l l be i s s u e d  a n d  sold. T h e  f ull 

f a i t h,  c r e d i t  a n d  r e s o u r c e s  of t h e  s t a t e  a r e  p l e d g e d  to t he  p a y m e n t  of  the 

p r i n c i p a l  o f  a n d  i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if any, on t h e s e  bonds. 

T h e s e  b o n d s  s h a l l  be i s s u e d  u n d e r  th e  p r o v i s i o n s  o f  AS 3 7 . 1 5  as th o s e  

p r o v i s i o n s  r ea d  at th e  t i m e  of i s s u a n c e .

* Sec. 2. If t h e  i s s u a n c e  o f  t h e s e  b o n d s  Is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  o f  the s t a t e ,  a s p e c i a l  f u n d  of th e  s t a t e  to be k n o w n  as t h e  1976 

P o r t  F a c i l i t i e s  D e v e l o p m e n t  F u n d  s h a l l  be e s t a b l i s h e d ,  to w h i c h  s hall be 

c r e d i t e d  t h e  p r o c e e d s  o f  the s a l e  of t h e  b o n d s  d e s c r i b e d  in sec. 1 o f  t h i s  

A c t  e x c e p t  for the a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e r e  is a p p r o p r i a t e d  

f r o m  t h e  1 9 7 6  P o r t  F a c i l i t i e s  D e v e l o p m e n t  F u n d  tj the D e p a r t m e n t  of P u b l i c  

W u - k s  the a m o u n t  o f  $ 8 , 0 0 0 , 0 0 0 .  T h e  p r o c e e d s  o f  t h e s e  b o n d s  s h a l l  be a l l o­

ca t e d  by t he  g o v e r n o r  in c o n f o r m i t y  w i t h  AS 3 0 . 1 5 . 0 1 0  —  3 0 . 1 5 . 0 8 0  (Port 

F a c i l i t y  D e v e l o p m e n t  A c t ) .

* Sec. 3. If th e  i s s u a n c e  of t h e s e  b o n d s  Is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  o f  th e  state, the a m o u n t  o f  $ 2 8 , 0 0 0  o r  as m u c h  of that a m o u n t  as is 

f o u n d  n e c e s s a r y  Is a p p r o p r i a t e d  f r o m  tne g e n e r a l  f und of the s t a t e  to th e

- 1 -  HB 609
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s t a t e  b o n d  c o m m i t t e e  to c a r r y  out the p r o v i s i o n s  of t h i s  Act a n d  to pay 

e x p e n s e s  i n c i d e n t  t o  the s a l e  a n d  i s s u a n c e  of t h e  b o n d s  a u t h o r i z e d  in t h i s  

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  b y  this s e c t i o n  

s h a l l  be r e i m b u r s e d  to t h e  g e n e r a l  f u n d  f r o m  t h e  p r o c e e d s  of t h e  s ale of 

th e  b o n d s  a u t h o r i s e d  by t h i s  Act.

* Sec. h . T h e  q u e s t i o n  v/hether t h e  b o n d s  a u t h o r i z e d  in th i s  Act a r e  to 

be i s s u e d  s h a l l  b e  s u b m i t t e d  to the q u a l i f i e d  v o t e r s  of the s t a t e  at the

n e x t  s t a t e  g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as f o l l o w s :

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  Port F a c i l i t i e s  D e v e l o p m e n t  

B o n d s  $ 8 , 0 0 0 , 0 0 0

S h a l l  th e  S t a t e  o f  A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  in the

p r i n c i p a l  a m o u n t  o f  n ot  m o r e  t h a n  $ 8 , 0 0 0 , 0 0 0  f o r  the p u r p o s e  of p a y i n g

the c o s t  o f  p o r t  f a c i l i t i e s  d e v e l o p m e n t  p r o j e c t s ?

B o n d s  Y es  [ ]

B o n d s  No [ ]

* Sec. 5. T h i s  Act t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . -  

1 0 . 0 7 0 ( c ) .

H B  609
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1

2 CS F O R  H O U S E  B I L L  NO. 60 9

3 . IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

4 N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

5 A B I L L

6 F o r  an Act entitled: "An A nt  p r o v i d i n g  for the i s s u a n c e  of g e n e r a l  o b l i g a -

7 t ion b o n d s  in the a m o u n t  of $ 3 0 , 0 5 0 , 0 0 0  for the p u r p o s e

8 of p a y i n g  the cos t  of f l o o d  c o n trol, p o r t  f a c i l i t i e s

9 d e v e l o p m e n t  and s m a ll  b o a t  h a r b o r  p r o j e c t s ,  a n d  m a k i n g

10 r e l a t e d  a p p r o p r i a t i o n s ;  and  p r o v i d i n g  for an e f f e c t i v e

It d a t e . "

12 BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALASK A :

13 * S e c t i o n  1. For the p u r p o s e  of p a y i n g  t h e  cos t  of f l o o d  c o n t r o l  p r o -

14 jects, port f a c i l i t i e s  d e v e l o p m e n t  p r o j e c t s  u n d e r  AS 3 0 . 1 5  a n d  small b o a t

15 h a r b o r  p r o j e c t s  u n d e r  AS 3 5 . 1 0 . 0 9 0  - 3 5 . 1 0 . 1 2 0 ,  g e n e r a l  o b l i g a t i o n  b o n d s  of

16 the s t a t e in the p r i n c i p a l  amount of not m o r e  tha n  $ 3 0 , 0 5 0 , 0 0 0  s h a l l  be

17 i s s u e d  and sold. The full faith, c r e d i t  and r e s o u r c e s  of the s t a t e  are

10 p l e d g e d  to the p a y m e n t  of the p r i n c i p a l  of a n d  i n t e r e s t  a n d  r e d e m p t i o n

19 premium, if any, on t h e s e  bonds. T h e s e  b o n d s  s h a l l  bo i s s u e d  u n d e r  the

20 p r o v i s i o n s  of AS 3 7 .1 5  as t h o s e  p r o v i s i o n s  r e a d  at the t i m e  of issuance.

2 | * Sec. 2. (a) If the i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i -

22 fied v o t e r s  of the state, a special fun d of t h e  s t a t e  to be k n o w n  as the

23 "1976 F l o o d  Control, : or t  F a c i l i t i e s  D e v e l o p m e n t  and S m a l l  B oat H a r b o r s  F u n d "  

2.1 shall be e s t ab l i s h e d ,  to w h i c h  s h a l l  be c r e d i t e d  t h e  p r o c e e d s  of th e  s a l e  of

25 the b o n d s  d e s c r i b e d  in sec. 1 of this A ct  e x c e p t  f o r  th e  a c c r u e d  i n t e r e s t  and

26 p remiums. T h e r e  is a p p r o p r i a t e d  from  the " 1 9 7 6  F l o o d  C o n t r o l ,  P o r t  F a c i l i -

27 ties D e v e l o p m e n t  and S m a l l  Boa t  H a r b o r s  F u n d "  to th e D e p a r t m e n t  of P u b l i c

28 W o r k s  the a m o u n t  of $ 3 0 , 0 5 0 , 0 0 0 .

29 (b) T h e  s p e c i f i c  u s e s  of the p r o c e e d s  o f - ^ h e s e  b o n d s  s ha l l  be as s e t
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out in secs. 3 - 4 of thi s  Act.

* Sec. 3. D e p a r t m e n t  of P u b l i c  W o r k s  for p o r t  f a c i l i t i e s  d e v e l o p m e n t  

p r o j e c t s  u n d e r  the P o r t  F a c i l i t i e s  D e v e l o p m e n t  Ac t  (AS 30.15), and fo r  vari- 

our sma .1 b o a t  h a r b o r  p r o j e c t s  u n d e r  AS 3 5 . 1 0 . 0 9 0  - 3 5 . 1 0 . 1 2 0 ,  t o  be a p p o r­

tion e d  to but not l i m i t e d  to th e  f o l l o w i n g  p r o j e c t s  an d  e s t im a t e s :

(1) A n c h o r a g e  - po r t  d e v e l o p m e n t  p h a s e  III,

T e r m i n a l  No. 3 $ 3 , 0 0 0 , 0 0 0

(2) J u n e a u  - port d e v e l o p m e n t ,  p h a s e  II, or

v a r i o u s  small b oat n a r b o r  i m p r o v e m e n t s  2 , 0 0 0 , 0 0 0

(3) K e t c h i k a n  - p o r t  d e v e l o p m e n t  an d

Ba r  P oint s mall b oat h a r b o r  e x p a n s i o n  2 , 0 0 0 , 0 0 0

(4) P e t e r s b u r g  - p o r t  d e v e l o p m e n t  or  s m a l l

b oat h a r b o r  i m p r o v e m e n t s  6 7 5 , 0 0 0

(5) W r a n g e l l  - p o r t  d e v e l o p m e n t  and

s m a l l  b o a t  h a r b . r  i m p r o v e m e n t s  6 7 5 , 0 0 0

(6) S e w a r d  - p o r t  d e v e l o p m e n t  and s m a l l

b oa t  h a r b o r  i m p r o v e m e n t s  1 , 0 0 0 , 0 0 0

(7) H a i n e s  - port d e v e l o p m e n t  and s m a l l

boat h a r b o r  i m p r o v e m e n t s  1 , 0 0 0 , 0 0 0

(8) U n a l a s k a  - p ort d e v e l o p m e n t  i m p r o v e­

ments, to s u p p l e m e n t  f u n ds  a l l o c a t e d  u n d e r  ch. 86, S L A  1974 5 0 0 , 0 0 0

(9) B e t h e l  - p o r t  d e v e l o p m e n t ,  i n c l u d i n g

w a r e h o u s e  f a c i l i t i e s  5 0 0 , 0 0 0

(10) N a k n e k  - p ort d e v e l o p m e n t  5 0 0 , 0 0 0

(11) C o r d o v a  - s m a l l  b o a t  h a r b o r  e x p a n s i o n ,  

b asin dredging, and o t h e r  i n n e r  h a r b o r  i m p r o v e m e n t s ,

P h a s e  I . 2 , 0 0 0 , 0 0 0

(12) K o d i a k  - s m a l l  b o a t  harbor, i n s t a l l a t i o n

of i nner h a r b o r  i m p r o v e m e n t s  • 1 , 5 0 0 , 0 0 0

- 2 -
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(13) H o m e r  - s m a l l  b o a t  h a r b o r  5 0 0 , 0 0 0

(14) K e n a i  - s m a l l  b o a t  hai'bor 5 0 0 , 0 0 0

(15) S i t k a  - s m a l l  bo a t  h a r b o r  1 , 0 0 0 , 0 0 0

(16) K i n g  C o v e  - s m a l l  b o a t  h a r b o r  5 0 0 , 0 0 0

(17) S k a g w a y  - s m a l l  b o a t  h a r b o r  i m p r o v e m e n t s  7 5 0 , 0 0 0

(18) V a l d e z  - s m a l l  b oat harb o r ,  e x p a n s i o n  of

m o o r i n g  f a c i l i t i e s  5 0 0 , 0 0 0

(19) S e l d o v i a  - s m a l l  b o a t  h a r b o r  d e v e l o p m e n t  5 0 0 , 0 0 0

(20) P o r t  L i o n s  - s m a l l  boat harbor,

i n n e r  h a r b o r  i m p r o v e m e n t s  5 0 0 , 0 0 0

(21) K a k e  - s mall b o a t  h a r b o r  5 0 0 , 0 0 0

(22) P e r r y v i l l e  h a r b o r  f a c i l i t y  5 0 0 , 0 0 0

(23) W e s t e r n  A l a s k a  p o r t  f a c i l i t i e s ,  i n c l u d i n g  

but not l i m i t e d  to Barrow, Gale n a ,  K o t z e b u e ,  S c a m m o n  Bay,

a n d  M b . V i l l a g e  2 , 9 5 0 , 0 0 0

* Sec. 4. D e p a r t m e n t  of P u b l i c  W o r k s  for c o n t i n g e n c i e s  an d cos t  o v e r r u n s  

a p p l i c a b l e  to por t  d e v e l o p m e n t  a n d  s mall b o a t  h a r b o r  p r o j e c t s  u n d e r  AS 3 0. 1 5  

and AS 35.15, r e s p e c t i v e l y ,  set out in sec. 3 of t h i s  Act, an d  for o t h e r  port 

d e v e l o p m e n t  and s mall b o a t  hart r p r o j e c t s  u n d e r  AS 3 0 . 1 5  a n d  AS 3 5 . 1 0 . 0 9 0  -

3 5 . 1 0 . 1 2 0  at the d i s c r e t i o n  of .he c o m m i s s i o n e r  o f  p u b l i c  w o r k s ,  w i t h  the 

a p p r o v a l  of the gov e r n o r,  n o t w i t h s t a n d i n g  AS 2 4 . 3 0 . 0 3 7 ,  $ 1 , 5 0 0 , 0 0 0 .

* Sec. 5. D e p a r t m e n t  of P u b l i c  W o r k s  for f l o o d  c o n t r o l  p r o j e c t s  in the 

v i c i n i t y  of F a i r b a n k s ,  $ 4 , 5 0 0 , 0 0 0 .
I

* Sec. 6. If the i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  b y  the q u a ] i f i e d  

v o t e r s  of the state, the a m o u n t  of $ 1 0 5 , 2 0 0  o r  as m u c h  of tha t a m o u n t  as is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  fr o m  the g e n e r a l  f u n d  of th e  s t a t e  to th e  

s t a t e  b o n d  c o m m i t t e e  to c a r r y  out the p r o v i s i o n s  of t h i s  Act and to pa y  

e x p e n s e s  i n ci d e n t  to the s a l e  and i s s u a n c e  of the b o n d s  a u t h o r i z e d  in th i s  

Act. Th e  a m o u n t s  e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  by t his s e c t i o n

- 3 -
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s h a l l  be r e i m b u r s e d  to t h e  g e n e r a l  fund f r o m  the p r o c e e d s  of the s a l e  of the 

b o n d s  a u t h o r i z e d  b y  t his Act.

* Sec. 7. T h e  q u e s t i o n  w h e t h e r  the b o n d s  a u t h o r i z e d  in thi s  Act ar e  to be 

i s s u e d  s h a l l  be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  o f  the  s t a t e  at t h e  n ext 

g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as f o l l ow s :

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  F l o o d  C o n t r o l ,  Port  

F a c i l i t i e s  D e v e l o p m e n t  and S m a l l  B o a t  H art "r 

P r o j e c t s  B o n d s  $ 3 0 , 0 5 0 , 0 0 0

S h a l l  th e  S t a t e  of A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  

in the p r i n c i p a l  a m o u n t  of no t  m o r e  t h a n  $ 3 0 , 0 5 0 , 0 0 0  for the 

p u r p o s e  of p a y i n g  the cost of f l o o d  c o n trol, p o r t  f a c i l i t i e s  

d e v e l o p m e n t  a n d  s m a l l  b oa t  h a r b o r  p r o j e c t s ?

B o n d s  Y e s ( )

B o n d s  No ( )

* Sec. 8. T h i s  Act t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . -  

070(c).
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CS F O R  H O U S E  B I L L  NO. 60 9  

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an Ac t  e n t i t le d :  "An Act p r o v i d i n g  for the i s s u a n c e  of g e n e r a l  o b l i g a­

tion b o n d s  in th e  a m o u n t  of $ 3 0 , 0 5 0 , 0 0 0  for the p u r p o s e  

of p a y i n g  the cos t of f l o o d  contro l ,  p o r t  f a c i l i t i e s  

d e v e l o p m e n t  and s m a l l  b oat h a r b o r  p r o j e c t s ,  and m a k i n g  

r e l a t e d  a p p r o p r i a t i o n s ;  a n d  p r o v i d i n g  for an e f f r c t i v e  

d a t e . "

B E  IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. F o r  t h e  p u r p o s e  of p a y i n g  t h e  c o s t  of f l oo d  cont r o l  p r o­

jects, port  f a c i l i t i e s  dove' ->mcnt p r o j e c t s  u n d e r  AS 3 0 . 1 5  and s m a l l  b oat 

h a r b o r  p r o j e c t s  u n d e r  AS 3 5 . 1 0 . 0 9 0  - 3 5 . 1 0 . 1 2 0 ,  g e n e r a l  o b l i g a t i o n  b o n d s  of 

th e  s t a t e in the p r i n c i p a l  a m o u n t  of not m o r e  than $ 3 0 , 0 5 0 , 0 0 0  shall be 

i s s u e d  and sold. T he  full faith, c r e d i t  and r e s o u r c e s  o f  the s t a t e  are 

p l e d g e d  to the p a y m e n t  of the p r i n c i p a l  of an d  i n t e r e s t  and r e d e m p t i o n  

p r e m iu m ,  if any, on t hese bonds. T h e s e  b o n d s  s h a l l  be i s s u e d  u n d e r  the 

p r o v i s i o n s  of AS 3 7 . 15  as t h o s e p r o v i s i o n s  r e a d  at the t im e  of issuance.

* Sec. 2. (a) If the i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i­

fied v o t e r s  of the state, a special f und of th e  s t a t e  to b e  k n o w n  as the 

" 1 9 7 6  F l o o d  C o n t r o l ,  Por t F a c i l i t i e s  D e v e l o p m e n t  an d  S m a l l  Boat H a r b o r s  F u n d "  

s h a l l be e s t a b l i s h e d ,  to w h i c h  s h a l l be c r e d i t e d  the p r o c e e d s  of th e  s a l e  of 

th e  b o nd s  d e s c r i b e d  in sec. 1 of this A c t  e x c e p t  for  the a c c r u e d  i n t e r e s t  and 

p r e m i um s .  T h e r e  is a p p r o p r i a t e d  f r o m  the " 1 9 7 6  F l o o d  C o n t r o l ,  P o r t  F a c i l i­

ti e s  D e v e l o p m e n t  an d Small B o a t  H a r b o r s  F u n d "  to t h e  D e p a r t m e n t  of P u b l i c  

W o r k s  the amo u nt  of $ 3 0 , 05 0 , 0 0 0 .

(b) T h e  s p e c i f i c  u s e s  of the p r o c e e d s  of t h e s e  b o n d s  shall be as set
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o u t  in secs. 3 - 4 of t h i s  Act.

* Sec. 3. D e p a r t m e n t  of P u b l i c  W o r k s  for po r t  f a c i l i t i e s  d e v e l o p m e n t  

p r o j e c t s  u n d e r  the Port  F a c i l i t i e s  D e v e l o p m e n t  Act (AS 30.15), an d for vari- 

o u r  small b o a t  h a r b o r  p r o j e c t s  u n d e r  AS 3 5 . 1 0 . 0 9 0  - 35.10 . 1 2 0 ,  to be a p p o r­

ti o n e d  to but not l i m i t e d  to the f o l l o w i n g  p r o j e c t s  and e st i m a t e s :

(1) A n c h o r a g e  - p ort d e v e l o p m e n t  p h a s e  III,

T e r m i n a l  No. 3 $ 3 , 0 0 0 , 0 0 0

(2) Ju n e a u  - p o r t  d e v e l o p m e n t ,  p h a s e  II, or

v a r i o u s  small boat h a r b o r  i m p r o v e m e n t s  2 , 0 0 0 , 0 0 0

(3) K e t c h i k a n  - p ort d e v e l o p m e n t  and

B a r  P o i n t  s m a l l  b o a t  h a r b o r  e x p a n s i o n  2 , 0 0 0 , u 0 0

(4) P e t e r s b u r g  - p o r t  d e v e l o p m e n t  or  s mall

b o a t  h a r b o r  i m p r o v e m e n t s  6 7 5 , 0 0 0

(5) W r a n g e l l  - po r t  d e v e l o p m e n t  and

small boa t  h a r b o r  i m p r o v e m e n t s  6 7 5 , 0 0 0

(6) S e w a r d  - p or t  d e v e l o p m e n t  a n d s m a l l

b o a t  h a r b o r  i m p r o v e m e n t s  1 , 0 0 0 , 0 0 0

(7) H a i n e s  - p o r t  d e v e l o p m e n t  an d  small

b o a t  ha rb o r  i m p r o v e m e n t s  1 , 0 0 0 , 0 0 0

(8) U n a l a s k a  - por t  d e v e l o p m e n t  i m p r o v e­

ments, to s u p p l e m e n t  f u n d s  a l l o c a t e d  unde ’ ch. 86, S L A  1974 5 0 0 , 0 0 0

(9) B e t h e l  - port  d e v e l o p m e n t ,  i n c l u d i n g

w a r e h o u s e  f a c i l i t i e s  5 0 0 , 0 0 0

(10) N a k n e k  - p o r t  d e v e l o p m e n t  5 o 0 , 0 0 0

(11) C o r d o v a  - small boa t  h a r b o r  e x p a n s i o n ,  

b a s i n  dredging, and o t h e r  i n n e r  h a r b o r  i m p r o v e m e n t s ,

p h a s e  I 2 , 0 0 0 , 0 0 0

(12) K o d i a k  - s m a l l  boat harb o r ,  i n s t a l l a t i o n

of i n n e r  h a r b o r  i m p r o v e m e n t s  1 , 5 0 0 , 0 0 0

- 2 -
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5 0 0 . 0 0 0

5 0 0 . 0 0 0  

1 , 0 0 0 , 0 0 0

5 0 0 . 0 0 0

7 5 0 . 0 0 0

5 0 0 . 0 0 0

5 0 0 . 0 0 0

5 0 0 . 0 0 0

5 0 0 . 0 0 0

5 0 0 . 0 0 0

(13) H o m e r  - s ma l l  b o a t  h a r b o r

(14) K e n a i  - s ma l l  b o a t  h a r b o r

(15) S i t k a  - s ma l l  boa t  h a r b o r

(16) K i n g  C o v e  - s m a l l  boa t  h a r b o r

(17) S k a g w a y  - s m al l  b oat h a r b o r  i m p r o v e m e n t s

(18) V a l d e z  - small boa t  harbor, e x p a n s i o n  of 

m o o r i n g  f a c i l i t i e s

(19) S e l d o v i a  - s m a l l  boa t  h a r b o r  d e v e l o p m e n t

(20) P o r t  L i o n s  - s mall boa t h a r bo r ,  

i n n e r  h a r b o r  i m p r o v e m e n t s

(21) K a k e  - small b o a t  h a r b o r

(22) P e r r y v i l l e  h a r b o r  f a c i l i t y

(23) W e s t e r n  A l a s k a  port f a c i l i t i e s ,  i n c l u d i n g  

bu t  not l i m i t e d  to Barrow, Galena, K o t z e b u e ,  S c a m m o n  Bay, 

a n d  lit. V i l l a g e

* Sec. 4. D e p a r t m e n t  of P u b l i c  W o r k s  for c o n t i n g e n c i e s  an d  cos t  o v e r r u n s  

a p p l i c a b l e  to p ort d e v e l o p m e n t  and small b o a t  h a r b o r  p r o j e c t s  u n d e r  AS 3 0 . 1 5  

an d  AS 35.15, r e s p e c t i v e l y ,  set out i1 ec. 3 of this Act, an d  for o t h e r  port 

d e v e l o p m e n t  and small b o a t  h a r b o r  p r o j e c t s  u n d e r  AS 3 0 . 1 5  and AS 3 5 . 1 0 . 0 9 0  -

3 5 . 1 0 . 1 2 0  at the d i s c r e t i o n  of the c o m m i s s i o n e r  of p u b l i c  works, w i t h  the 

a p p r o v a l  of the gov e r n o r,  n o t w i t h s t a n d i n g  AS 2 4 .3 0 . 0 3 7 ,  $1,500 , 0 0 0 .

* Sec. 5. D e p a r t m e n t  of P u b l i c  W o r k s  for f l o o d  c o n t r o l  p r o j e c t s  in the 

v i c i n i t y  of F a i r b a n k s , $4,500 , 0 0 0 .

* ucc. 6. If the i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  of the state, the am o u n t  of $ 1 0 5 , 2 0 0  or as m u c h  of that a m o u n t  as is 

fo u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fund of the s t a t e  to the 

s t a t e  bond c o m m i t t e e  to c a r r y out the p r o v i s i o n s  o f  this Act and to pay 

e x p e n s e s  i n c id e n t  to the s a l e  and i s s u a n c e  of the b o n d s  a u t h o r i z e d  in thi s  

Act. Tiie a m o u n t s  e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  by t his s e c t i o n

2 , 9 5 0 , 0 0 0

3 -
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s h a l l  b e  r e i m b u r s e d  to t h e  g e ne r a l  fun d  f r o m  t h e  p r o c e e d s  of t h e  s a l e  of t h e  

b o n d s  a u t h o r i z e d  b y  this Act.

* Sec. 7. T h e  q u e s t i o n  w h e t h e r  the b o n d s  a u t h o r i z e d  in t his Act are t o  be 

i s s u e d  s h a l l  be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  of t h e  s t a t e  at the n ext 

g e n e r a l  e l e c t i o n  and s h a ll  rea d s u b s t a n t i a l l y  as f ol lows:

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  F l o o d  C o n t r o l ,  Port 

F a c i l i t i e s  D e v e l o p m e n t  and S m a l l  B o a t  H a r b o r  

P r o j e c t s  B o n ds  $ 3 0 , 0 5 0 , 0 0 0

S h a l l  the S t a t e  of A l a s k a  i s s u e it s  g e n e r a l  o b l i g a t i o n  b o n d s  

in the  p r i n c i p a l  amount of no t  m o r e  than $ 3 0 , 0 5 0 , 0 0 0  for the 

p u r p o s e  of p a y i n r  the cost of f l o o d  c o n t r ol ,  p or t  f a c i l i t i e s  

d e v e l o p m e n t  a n d  s m a l l  boat h a r b o r  p r o j e c t s ?

B o n d s  Y e s  ( )

B o n d s  N o  ( )

* Sec. 8. T h i s  Act t a k e s  ef f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . - 

072(c).
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CS F O R  H O U S E  B I L L  NO. 609 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an Act ent i t l e d :  "An Act p r o v i d i n g  for th e  i s s u a n c e  of g e n e r a l  o b l i g a­

tio n  b o n d s  in t h e  a m o u n t  of $ 3 0 , 0 5 0 , 0 0 0  for the p u r p o s e  

of p a y i n g  the cos t  of f l o o d  c o n tr o l ,  port f a c i l i t i e s  

d e v e l o p m e n t  an d  s m a l l  b o a t  h a r b o r  p r o j e c t s ,  and m a k i n g  

r e l a t e d  a p p r o p r i a t i o n s ;  a n d  p r o v i d i n g  for an e f f e c t i v e  

d a t e ."

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF  T H E  S T A T E  O F  ALAS KA :

* S e c t i o n  1. Fo r  the p u r p o s e  of p a y i n g  the cost o f  f l o od  control p r o­

jects, por t  f a c i l i t i e s  d e v e l o p m e n t  p r o j e c t s  u n d e r  AS 30 . 1 5  and s mall b o a t  

h a r b o r  p r o j e c t s  u n d e r  AS 3 5 . 1 0 . 0 9 0  - 3 5 . 1 0 . 1 2 0 ,  g e n e r a l  o b l i g a t i o n  b o n d s  of 

the s t a t e  i n ' t h e  p r i n c i p a l  a m o u n t  of not m o r e  t h a n  $ 3 0 , 0 5 0 , 0 0 0  shall be 

i s s u e d  and sold. T h e  full faith, c r e d i t  and r e s o u r c e s  of the s t a t e  are 

p l e d g e d  to the p a y m e n t  of the p r i n c i p a l  of and i n t e r e s t  and r e d e m p t i o n  

p r e mium, if any, on t h e s e  bonds. T h e s e  b o n d s  s h a l l  be i s s u e d  u n d e r  the 

p r o v i s i o n s  of AS 37.15 as t h o s e  p r o v i s i o n s  r e a d  at the tim e  of issuance.

* Sec. 2. (a) If the i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i­

fied v o t e r s  of the state, a s p e c i a l  fun d  of the s t a t e  to be k n o w n as the 

" 1 9 7 6 F l o o d  C o n t ro l ,  P ort F a c i l i t i e s  D e v e l o p m e n t  and S m a l l Boat H a r b o r s  F und" 

s h a l l  be e s t a b l i s h e d ,  to w h i c h  s h a l l  b e  c r e d i t e d  the p r o c e e d s  of the s a l e  of 

th e  b o n d s  d e s c r i b e d  in sec. 1 of this Act  e x c e p t  for t h e  a c c r u e d  i n t e r e s t  and 

p r e m i u m s .  T h e r e  is a p p r o p r i a t e d  from th e  " 1 9 7 6  F l o o d  C o n t r o l,  Po r t  F a c i l i­

ties D e v e l o p m e n t  and S m a l l  Boat H a r b o r s  F u n d "  to the D e p a r t m e n t  of P u b l i c  

W o r k s  the a m o u n t  of $ 3 0 , 0 5 0 , 0 0 0 .

(b) T h e  s p e c i f i c  u s e s  of the p r o c e e d s  of t h e s e  b o n d s  shall be as set

/-
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ou t  in secs. 3 - 4 of thi s  Act.

* Sec. 3. D e p a r t m e n t  of P u b l i c  W o r k s  fo r  por t  f a c i l i t i e s  d e v e l o p m e n t  

p r o j e c t s  u n d e r  the  P o r t  F a c i l i t i e s  D e v e l o p m e n t  Ac t  (AS 30.15), an d  for v a r i -  

o u r  s m a l l  b o a t  h a r b o r  p r o j e c t s  u n d e r  AS 3 5 . 1 0 . 0 9 0  - 3 5 . 1 0 . 1 2 0 ,  to b e  a p p o r­

ti o n e d  to but not l i m i t e d  to the f o l l o w i n g  p r o j e c t s  a n d  esti ma t e s :

(1) A n c h o r a g e  - port d e v e l o p m e n t  p h a s e  III,

T e r m i n a l  No. 3 $ 3 , 0 0 0 , 0 0 0

(2) J u n e a u  - p o r t  d e v e l o p m e n t ,  p h a s e  II, or

v a r i o u s  s mall b o a t  h a r b o r  i m p r o v e m e n t s  2 , 0 0 0 , 0 0 0

(3) K e t c h i k a n  - p ort d e v e l o p m e n t  and

B a r  P o i n t  small b o a t  h a r b o r  e x p a n s i o n  2 , 0 0 0 , 0 0 0

(4) P e t e r s b u r g  - p o r t  d e v e l o p m e n t  or  small

b o a t  h a r b o r  i m p r o v e m e n t s  6 7 5 , 0 0 0

(5) W r a n g e l l  - p o r t  d e v e l o p m e n t  a n d

s m a l l  boa t  h a r b o r  i m p r o v e m e n t s  6 7 5 , 0 0 0

(6) S e w a r d  - p o r t  d e v e l o p m e n t  and s m a l l

b o a t  h a r b o r  i m p r o v e m e n t s  1 , 0 0 0 , 0 0 0

(7) H a i n e s  - port d e v e l o p m e n t  an d  s m a l l

b o a t  h a r b o r  i m p r o v e m e n t s  1 , 0 0 0 , 0 0 0

(8) U n a l a s k a  - po r t  d e v e l o p m e n t  i m p r o v e­

ment s ,  to s u p p l e m e n t  f u n d s a l l o c a t e d  u n d e r  ch. 86, S L A  1974 5 0 0 , 0 0 0

(9) B e t h e l  - port d e v e l o p m e n t ,  i n c l u d i n g

w a r e h o u s e  f a c i l i t i e s  5 0 0 , 0 0 0
I

(10) N a k n e k  - p ort d e v e l o p m e n t  5 0 0 , 0 0 0

(11) C o r d o v a  - s ma l l  b o a t  h a r b o r  e x p a n s i o n ,  

b a s i n  d r e d g i n g ,  and o t h e r  i n n e r  h a r b o r  i m p r o v e m e n t s ,

P h a s e  I . 2 , 0 0 0 , 0 0 0

(12) K o d i a k  - s m a l l  boat harbor, i n s t a l l a t i o n

of i n n e r  h a r b o r  i m p r o v e m e n t s  1 , 5 0 0 , 0 0 0

m WKKS&
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(13) H o m e r  - s m a l l  b oat h a r b o r  5 0 0 , 0 0 0

(14) K e n a i  - s m a l l  b o a t  h a r b o r  5 0 0 , 0 0 0

(15) S i t k a  - s m a l l  b o a t  h a r b o r  1 , 0 0 0 , 0 0 0

(16) K i n g  C o v e  - s m a l l  boa t  h a r b o r  5 0 0 , 0 0 0

(17) S k a g w a y  - s m a l l b o a t  h a r b o r  i m p r o v e m e n t s  7 5 0 , 0 0 0

(18) V a l d e z  - s m a l l  b o a t  harbor, e x p a n s i o n  of

m o o r i n g  f a c i l i t i e s  5 0 0 , 0 0 0

(19) S e l d o v i a  - s m a l l  b o a t  h a r b o r  d e v e l o p m e n t  5 0 0 , 0 0 0

(20) P o r t  L i o n s  - s mall boat harbor,

i n n e r  h a r b o r  i m p r o v e m e n t s  5 0 0 , 0 0 0

(21) K a k e  - s m a ll  boa t  h a r b o r  5 0 0 , 0 0 0

(22) P e r r y v i l l e  h a r b o r  f a c i l i t y  5 0 0 , 0 0 0

(23) W e s t e r n  A l a s k a  p o r t  f ac i l i t i e s ,  i n c l u d i n g  

but not l i m i t e d  to Barrow, Galen a ,  K o t z e b u e ,  S c a m m o n  Bay,

and Mt. V i l l a g e  2 , 9 5 0 , 0 0 0

* Sec. 4. D e p a r t m e n t  of P u b l i c  W o r k s  for c o n t i n g e n c i e s  and c ost o v e r r u n s  

a p p l i c a b l e  to p o r t  d e v e l o p m e n t  and small b o a t  h a r b o r  p r o j e c t s  u n d e r  AS 3 0 . 1 5  

and AS 35.15, r e s p e c t i v e l y ,  set out in sec. 3 o f  thi s Act, and for o t h e r  p o r t  

d e v e l o p m e n t  an d  s m a l l  b o a t  h a r b o r  p r o j e c t s  u n d e r  AS 3 0 . 1 5  a n d  AS 3 5 . 1 0 . 0 9 0  -

3 5 . 1 0 . 1 2 0  at t h e  d i s c r e t i o n  of the c o m m i s s i o n e r  of p u b l i c  works, w i t h  the 

a p p r o v a l  o f  the gov e rn o r ,  n o t w i t h s t a n d i n g  AS 2 4 . 3 0 . 0 3 7 ,  $ 1 , 5 0 0 , 0 0 0 .

* Sec. 5. D e p a r t m e n t  of P u b l i c  W o r k s  for f l o o d  c o n t r o l  p r o j e c t s  in the 

v i c i n i t y  of F a i r b a n k s ,  $ 4 , 5 0 0 , 0 0 0 .
I

* Sec. 6. If t h e  i s s u a n c e  of t hese b o n d s  is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  of the state, the am o un t  of $ 1 0 5 , 2 0 0  o r  as m u c h  of that a m o u n t  as is 

f o u n d n e c e s s a r y  is a p p r o p r i a t e d  fro m  the g e n e r a l  f u n d  of t h e  s t a t e  to the 

s t a t e  b o n d  c o m m i t t e e  to c a r r y  o u t  the p r o v i s i o n s  of t h i s  Act a n d  to p a y  

e x p e n s e s  i n c i d e n t  to the s a l e  an d  i s s u a n c e  of th e  b o n d s  a u t h o r i z e d  in this 

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  the appx-opriation a u t h o r i z e d  by this s e c t i o n

- 3 -
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s h a l l be r e i m b u r s e d  to the g e n e r a l  fun d  fr o m  the p r o c e e d s  of the s a l e  o f  t h e  

b o n d s  a u t h o r i z e d  by this Act.

* Sec. 7. T h e  q u e s t i o n  w h e t h e r  th e  b o n d s  a u t h o r i z e d  in t his Act a r e  to be 

i s s u e d  s h a l l  be s u b m i t t e d  to t h e q u a l i f i e d  v o t e r s  of v h e  s t a t e  at the nex t  

g e n e r a l  e l e c t i o n  and s h a l l  r ead s u b s t a n t i a l l y  as f ol lows:

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  F l o o d  C o n t r o l ,  P ort 

F a c i l i t i e s  D e v e l o p m e n t  and S m a l l  Boa t  H a r b o r  

P r o j e c t s  B o n d s  $ 3 0 , 0 5 0 , 0 0 0

S h a l l  the S t a t e  of A l a s k a  issue its g e n e r a l  o b l i g a t i o n  b o n d s  

in th e  p r i n c i p a l  a m o u n t  o f  not m o r e  than $ 3 0 , 0 5 0 , 0 0 0  for t h e  

p u r p o s e  of p a y i n g  the  c ost of f l o o d  c o n t r o l ,  p ort f a c i l i t i e s  

d e v e l o p m e n t  an d  s m al l  boat h a r b o r  p r o j e c t s ?

B o n d s  Y e s  ( )

B o n d s  N o  ( )

* Sec. 8. T h i s  Act t a k e s  ef f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . -  

0 7 0 ( c ) .
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Introduced: 1/19/76
Referred: Community &
R egional Affairs and Finance

B Y  T H E  R U L E S  C O M M I T T E E  BY 

N T H E  H O U S E  R E Q U E S T  O F  T H E  G O V E R N O R

H O U S E  B I L L  N O . 6 1 0

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

A B I L L

'or a n  A c t  e n t i t l e d :  "A n  A c t  p r o v i d i n g  f o r  th e  i s s u a n c e  of g e n e r a l  o b l i g a­

t i o n  b o n d s  4 t h e  a m o u n t  o f  $ 3 1 > 0 0 0 , 0 0 0  f or  the  p u r­

p o s e  o f  pe .ng t h e  c o s t  of w a t e r  s u p p l y  a n d  s e w e r a g e  

s y s t e m s  c o n s t r u c t i o n ;  a n d  p r o v i d i n g  f o r  an e f f e c t i v e  

d a t e ."

IE IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. F o r  th e  p u r p o s e  of p a y i n g  t h e  c o s t  of w a t e r  s u p p l y  a n d

;ewerage s y s t e m s  c o n s t r u c t i o n ,  g e n e r a l  o b l i g a t i o n  b o n d s  of t h e  s t a t e  in the 

irincipal a m o u n t  o f  n o t  m o r e  t h a n  $ 3 1 , 0 0 0 , 0 0 0  s h a l l  be i s s u e d  an d  sold.

’he fu l l  faith, c r e d i t  a n d  r e s o u r c e s  o f  t h e  s t a t e  ar e  p l e d g e d  to t h e  p a y m e n t  

if the p r i n c i p a l  o f  a n d  i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if any, on  t h e s e  

l o n d s . T h e s e  b o n d s  s h a l l  be i s s u e d  u n d e r  t h e  p r o v i s i o n s  of A S  3 7 . 1 5  as 

h o s e  p r o v i s i o n s  r e a d  a t  the t im e  o f  i s s u a n c e .

* Sec. 2. If t h e  i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i s e d  by the q u a l i f i e d

ro t e r s  o f  the st a t e ,  a s p e c i a l  f u n d  of t h e  s t a t e  to be k n o w n  as the 197 6

later S u p p l y  a n d  S e w e r a g e  S y s t e m s  C o n s t r u c t i o n  F u n d  s h a l l  be e s t a b l i s h e d ,

;o w h i c h  s h a l l  b e  c r e d i t e d  t h e  p r o c e e d s  of th e  s a l e  of the b o n d s  d e s c r i b e d  

.n sec. 1 of thi s  Act e x c e p t  fo r  t he  a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e r e  

.s a p p r o p r i a t e d  f r o m  th e  1976  W a t e r  S u p p l y  a n d  S e w e r a g e  S y s t e m s  C o n s t r u c t i o n  

fund to the D e p a r t m e n t  o f  E n v i r o n m e n t a l  C o n s e r v a t i o n  the a m o u n t  of

13 1.0 0 0 .0 0 0 . T h e  s p e c i f i c  u s e s  o f  the p r o c e e d s  o f  t h e s e  b o n d s  s h a ll  be 

l etermined by the g o v e r n o r  in a c c o r d a n c e  w i t h  AS *<6.03.030, e x c e p t  tha t

11.00 0 . 0 0 0  o f  t h e  p r o c e e d s  s h a l l  be u s e d  in f u n d i n g  the V i l l a g e  S a f e  W a t e r  

ict (AS A 6 . 0 7 ) •
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s Sec. 3. If t h e  i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i s e d  b y  the q u a l i f i e d  

v o t e r s  o f  th e  state, the a m o u n t  o f  $ 1 0 8 , 3 0 0  o r  as m u c h  o f  th a t  a m o u n t  a s  is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fu n d  o f  the s t a t e  to th e  

s t a t e  b o n d  c o m m i t t e e  to c a r r y  out the p r o v i s i o n s  o f  t h i s  Act and to pay 

e x p e n s e s  i n c i d e n t  to the s ale and i s s u a n c e  o f  the b o n d s  a u t h o r i s e d  in thi s  

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  t h e  a p p r o p r i a t i o n  a u t h o r i s e d  by t h i s  s e c t i o n  

s h a l l  be r e i m b u r s e d  to the g e n e r a l  fu n d  f r o m  the p r o c e e d s  of the  s a l e  of 

t h e  b o n d s  a u t h o r i s e d  by t h i s  Act.

* Sec. 4. T h e  a m o u n t  w i t h d r a w n  f r o m  t h e  P u b l i c  F a c i l i t y  P l a n n i n g  F u n d  

f o r  the p u r p o s e  o f  a d v a n c e  p l a n n i n g  fo r  the I m p r o v e m e n t s  f i n a n c e d  u n d e r  

t h i s  A c t  s h a l l  be r e i m b u r s e d  to t h e  f und f r o m  t h e  p r o c e e d s  o f  the s a l e  o f  

b o n d s  a u t h o r i s e d  b y  t h i s  Act.

* Sec. 5. T he  q u e s t i o n  w h e t h e r  the b o n d s  a u t h o r i s e d  in this A c t  ar e  to 

be i s s u e d  s h a l l  b e  s u b m i t t e d  to the q u a l i f i e d  v o t e r s  o f  the s t a t e  at the

n e x t  s t a t e  g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as f o l l o w s :

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  V/ater S u p p l y  a n d  S e w e r a g e  

S y s t e m s  C o n s t r u c t i o n  B o n d s  $ 3 1 , 0 0 0 , 0 0 0

S h a l l  t h e  S t a t e  of A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  in the

p r i n c i p a l  a m o u n t  o f  not  m o r e  t h a n  $ 3 1 , 0 0 0 , 0 0 0  fo r  the p u r p o s e  of 

p a y i n g  the c o s t  of w a t e r  s u p p l y  a nd  s e w e r a g e  s y s t e m s  c o n s t r u c t i o n ?

B o r a s  Y e s  [ ]

B o n d s  No [ ]

* Sec. G. T h i s  Act t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  A S  0 1 . -  

1 0 . 0 7 0 ( c ) .
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Introduced: 1/19/76
deferred: Community &
Regior.?l Affairs and Finance

BY T H E  R U L E S  C O M M I T T E E  BY 

[N T H E  H O U S E  R E Q U E S T  O F  T H E  G O V E R N O R

H O U S E  B I L L  NO. 6 1 0

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

A B I L L

For a n  A c t  e n t i t l e d :  " A n  A c t  p r o v i d i n g  f o r  the i s s u a n c e  o f  g e n e r a l  o b l i g a­

t i o n  b o n d s  in t h e  a m o u n t  o f  $ 3 1 > 0 0 0 , 0 0 0  f o r  the p u r­

p o s e  o f  p a y i n g  t h e  c o s t  of w a t e r  s u p p l y  a n d  s e w e r a g e  

s y s t e m s  c o n s t r u c t i o n ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  

d a t e ."

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. F o r  t h e  p u r p o s e  o f  p a y i n g  t h e  c o s t  o f  w a t e r  s u p p l y  a n d

s e w e r a g e  s y s t e m s  c o n s t r u c t i o n ,  g e n e r a l  o b l i g a t i o n  b o n d s  of t h e  s t a t e  in the 

p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $ 3 1 , 0 0 0 , 0 0 0  s h a l l  be i s s u e d  and sold.

The ful l  f a i t h ,  c r e d i t  a n d  r e s o u r c e s  o f  t he  s t a t e  a re  p l e d g e d  to t h e  p a y m e n t  

of the p r i n c i p a l  o f  a n d  i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if any, o n  t h es e  

bonds. T h e s e  b o n d s  s h a l l  be I s s u e d  u n d e r  the  p r o v i s i o n s  of AS 3 7 . 1 5  as 

t h o s e  p r o v i s i o n s  r e a d  at the t i m e  o f  i s s u a n c e .

* Sec. 2. If t h e  I s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d

v o t e r s  o f  t h e  st a t e ,  a s p e c i a l  f u n d  of the s t a t e  t o  be k n o w n  as t h e  1 976

W a t e r  S u p p l y  an d  S e w e r a g e  S y s t e m s  C o n s t r u c t i o n  F u n d  shall be e s t a b l i s h e d ,  

to w h i c h  s h a l l  be  c r e d i t e d  the p r o c e e d s  of the  s a l e  of the b o n d s  d e s c r i b e d  

in sec. 1 of t his Ac t  e x c e p t  fo r  t h e  a c c r u e d  I n t e r e s t  a n d  p r e m i u m s .  T h e r e  

is a p p r o p r i a t e d  f r o m  th e  1 9 7 6  W a t e r  S u p p l y  a n d  S e w e r a g e  S y s t e m s  C o n s t r u c t i o n  

F u n d  to t h e  D e p a r t m e n t  o f  E n v i r o n m e n t a l  C o n s e r v a t i o n  the a m o u n t  of 

$ 3 1 ,0 0 0 ,0 0 0 . T h e  s p e c i f i c  u s e s  o f  the p r o c e e d s  o f  t h es e  b o n d s  s h a l l  be 

d e t e r m i n e d  b y  the g o v e r n o r  in a c c o r d a n c e  w i t h  AS 4 6 . 0 3 . 0 3 0 ,  e x c e p t  that 

$ 1 , 0 0 0 , 0 0 0  o f  th e  p r o c e e d s  s h a l l  be u s e d  in f u n d i n g  th e  V i l l a g e  S a f e  W a t e r  

A c t  (AS 46.07).
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* Sec. 3. I f  th e  i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i s e d  by the q u a l i f i e d  

v o t e r s  of th e  s t a t e , the a m o u n t  o f  $ 1 0 8 , 5 0 0  or as m u c h  of that a m o u n t  as is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  o f  th e s t a t e  to the 

s t a t e  b o n d  c o m m i t t e e  to c a r r y  out the p r o v i s i o n s  o f  t h i s  Act a n d  to pa y  

e x p e n s e s  i n c i d e n t  to the s ale a n d  I s s u a n c e  o f  the b o n d s  a u t h o r i z e d  in this 

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  t h e  a p p r o p r i a t i o n  a u t h o r i z e d  by t h i s  s e c t i o n  

s h a l l  be r e i m b u r s e d  to the g e n e r a l  f u n d  f r o m  the p r o c e e d s  o f  the sal e  of 

t h e  b o n d s  a u t h o r i z e d  by  t h i s  Act.

* Sec. . T h e  a m o u n t  w i t h d r a w n  f r o m  the P u b l i c  F a c i l i t y  P l a n n i n g  Fun d  

f o r  t h e  p u r p o s e  of a d v a n c e  p l a n n i n g  f o r  the i m p r o v e m e n t s  f i n a n c e d  u n d e r  

t h i s  A c t  s h a l l  b e  r e i m b u r s e d  to t h e  fund  f r o m  the p r o c e e d s  o f  t h e  s a l e  of 

b o n d s  a u t h o r i z e d  by t h i s  Act.

* Sec. 5. T h e  q u e s t i o n  w h e t h e r  the b o n d s  a u t h o r i z e d  in t his Act ar e to 

be i s s u e d  s h a l l  be s u b m i t t e d  to t h e  q u a l i f i e d  v o t e r s  o f  the s ta t e  at the

n e x t  s t a t e  g e n e r a l  e l e c t i o n  a n d  s h a l l  r o a d  s u b s t a n t i a l l y  as f o l lo w s :

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  W a t e r  S u p p l y  a n d  S e w e r a g e  

S y s t e m s  C o n s t r u c t i o n  B o n d s  $ 3 1 , 0 0 0 , 0 0 0

S h a l l  the S t a t e  o f  A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  in the

p r i n c i p a l  a m o u n t  o f  no t  m o r e  t han $ 3 1 , 0 0 0 , 0 0 0  f o r  the p u r p o s e  of 

paying the c o s t  o f  w a t e r  s u p p l y  a n d  s e w e r a g  s y s t e m s  c o n s t r u c t i o n ?

B o n d s  Y e s  [ ]

B o n d s  No [ ]

s Sec. 6. n’hl s  Act t a k e s  e f f e c t  I m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . -  

1 0 . 0 7 0 ( c ).
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BY T H E  R U L E S  C O M M I T T E E  BY 

IN  T H E  H O U S E  R E Q U E S T  O F  T H E  G O V E R N O R

H O U S E  B I L L  NO. 6 1°

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF  A L A S K A

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

A B I L L

F o r  a n  A c t  e n t i t l e d :  "An Ac t p r o v i d i n g  f o r  the i s s u a n c e  o f  g e n e r a l  o b l i g a­

ti o n  b o n d s  in the  a m o u n t  o f  $ 3 1 , 0 0 0 , 0 0 0  f o r  t h e  p u r­

po s e  of  p a y i n g  the c o s t  o f  w a t e r  s u p p l y  a n d  s e w e r a g e  

s y s t e m s  c o n s t r u c t i o n ;  a n d p r o v i d i n g  f o r  a n  e f f e c t i v e  

d a t e ."

B E  I T  E N A C T E D  BY T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  ALAS K A :

* S e c t i o n  1. F o r  t h e  p u r p o s e  of p a y i n g  the :ost o f  w a t e r  s u p p l y  a n d

s e w e r a g e  s y s t e m s  c o n s t r u c t i o n ,  g e n e r a l  o b l i g a t i o n  b o n d s  of the s t a t e  in the 

p r i n c i p a l  a m o u n t  of n o t  m o r e  t h a n  $ 3 1 , 0 0 0 , 0 0 0  s h a l l be i s s u e d  an d  cold.

T h e  f ull f a i t h ,  c r e d i t  and r e s o u r c e s  o f  the  s t a t e  are p l e d g e d  to the p a y m e n t  

o f  t h e  p r i n c i p a l  of a n d  I n t e r e s t  and r e d e m p t i o n  p r e m i u m ,  if any, on t hese 

b o n d s .  T h e s e  b o n d s  s h a l l  be i s s u e d  u n d e r  t h e  p r o v i s i o n s  of AS 3 7 . 1 5  as 

t h o s e  p r o v i s i o n s  r e a d  at the time  of i s s u a n c e .

* Sec. 2. If the i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d

v o t e r s  o f  the state, a s p e c i a l  fund o f  the s t a t e  to be k n o w n  as the 197 6

V/ater S u p p l y  a nd  S e w e r a g e  S y s t e m s  C o n s t r u c t i o n  Fu n d  s h a l l  be e s t a b l i s h e d ,  

to w h i c h  s h a l l  b e  c r e d i t e d  the p r o c e e d s  of the sal e  o f  the bo n d s  d e s c r i b e d  

in sec. 1 of  t h i s  Act e x c e p t  f o r  the a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e r e  

is a p p r o p r i a t e d  f r o m  the 1976 V/ater S u p p l y  a nd  S e w e r a g e  S y s t e m s  C o n s t r u c t i o n  

F u n d  to t h e  D e p a r t m e n t  of E n v i r o n m e n t a l  C o n s e r v a t i o n  the a m o u n t  of 

$ 3 1 , 0 0 0 , 0 0 0 .  T h e  s p e c i f i c  u s e s  o f  the p r o c e e d s  o f  t h e s e  b o n d s  s hall be 

d e t e r m i n e d  by th e  g o v e r n o r  in a c c o r d a n c e  w i t h  AS 4 6 . 0 3 . 0 3 0 ,  e x c e p t  that 

$ 1 , 0 0 0 , 0 0 0  of t h e  p r o c e e d s  s h a l l  be u s e d  in f u n d i n g  t h e  V i l l a g e  S a f e  V/ater 

Act (AS 46.07)•
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* Sec. 3. I f  the i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i s e d  by t h e  q u a l i f i e d  

v o t e r s  of  th e  state, the a m o u n t  of $ 1 0 8 , 5 0 0  or as m u c h  of that a m o u n t  as is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fund  o f  t h e  s t a t e  to the 

s t a t e  b o n d  c o m m i t t e e  to c a r r y  o u t  the p r o v i s i o n s  of t h i s  A c t  a n d  to p a y  

e x p e n s e s  i n c i d e n t  to the sale a nd  i s s u a n c e  o f  the b o n d s  a u t h o r i z e d  in this 

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  th e  a p p r o p r i a t i o n  a u t h o r i z e d  by this s e c t i o n  

s h a l l  be r e i m b u r s e d  to the g e n e r a l  f u n d  f r o m  the p r o c e e d s  o f  the  sale of 

t h e  b o n d s  a u t h o r i z e d  by t h i s  Act.

* Sec. 4. T h e  a m o u n t  w i t h d r a w n  f r o m  the P u b l i c  F a c i l i t y  P l a n n i n g  F u n d  

f o r  the p u r p o s e  of a d v a n c e  p l a n n i n g  f o r  the i m p r o v e m e n t s  f i n a n c e d  u n d e r  

t h i s  A c t  s h a l l  b e  r e i m b u r s e d  to th e  fun d  f r o m  t h e  p r o c e e d s  of th e s a l e  of 

b o n d s  a u t h o r i z e d  by t h i s  Act.

- Sec. 5. T h e  q u e s t i o n  w h e t h e r  t he  b o n d s  a u t h o r i z e d  in this Act a r e  to 

be i s s u e d  s h a l l  be s u b m i t t e d  to the  q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  at the

n e x t  s t a t e  g e n e r a l  e l e c t i o n  an d  s h a l l  r e a d  s u b s t a n t i a l l y  as f o l lows:

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  V/ater S u p p l y  a n d  S e w e r a g e  

S y s t e m s  C o n s t r u c t i o n  B o n d s  $ 3 1 , 0 0 0 , 0 0 0

S h a l l  the S t a t e  of  A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  in the

p r i n c i p a l  a m o u n t  of n o t  m o r e  tha n  $ 3 1 , 0 0 0 , 0 0 0  f o r  the p u r p o s e  of 

p a y i n g  the c ost of w a t e r  s u p p l y  a n d  s e w e r a g e  s y s t e m s  c o n s t r u c t i o n ?

B o n d s  Y e s  [ ]

B o n d s  No [ ]

* S ec. C. T h i s  A ct  t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1.- 

1 0 . 0 7 0 ( c ) .

HB 610 -2-



"An Act p r o v i d i n g  for the i s s u a n c e  o f  g e n e r a l  o b l i g a t i o n  b o n d s  
in the a m o u n t  of  $ 3 1 , 0 0 0 , 0 0 0  for the p u r p o s e  o f  p a y i n g  the cost 
of w a t e r  s u p p l y  a n d  s e w e r a g e  s y s t e m s  c o n s t r u c t i o n ;  e f f e c t i v e  d a t e . "

C O M M I T T E E  R E P O R T

2 / 1 2 / 7 6  
H O U S E

M r . S p e a  k e r : D a t e

F I N A N C E  H B  6 1 0
T h e  C o m m i t t e e  o n  h a s  h a d

u n d e r  c o n s i d e r a t i o n .  A  M a j o r  i t y  o f  t h e  m e m b e r s  o f  t h e  C o m m i t t e e  

( )  r e c o m m e n d s  i t  D O  P A S S

( ) r e c o m m e n d s  i t  D O  N O T  P A S S

( ) r e c o m m e n d s  i t  D O  P A S S  W I T H  A T T A C H E D  A M E N D M E N T  ( S )

( ) r e c o m m e n d s  i t  B E  R E P L A C E D  W I T H  C S  F O R  ________________________  A N D  T H A T

C S  F O R _________________________________ D O  P A S S

( ) " a n d "  r e c o m m e n d s  i t  B E  R E F E R R E D  T O  T H E  _________________________________________

C O M M I T T E E

( ) r e p o r t s  i t  b a c k  W I T H O U T  R E C O M M E N D A T I O N  

( ) " o t h e r "

M e m b e r s  s i g n i n g  t h e  M a j o r  i t  y  r e p o r t :

M e m b e r s  N O T  c o n c u r r i n g  i n  t h e  M a  j  o  r i t  y  r e p o r t :

_______________________________________ r e c o m m e n d s :

_______________________________________  r e c o m m e n d s :

_______________________________________ r e c o m m e n d s :

_______________________________________ r e c o m m e n d s :

r e c o m m e  nd s :

Cha i rman



"An* Act p r o v i d i n g  for the issuance of g e neral obliga t i o n  bonds in the amount 
of $31,000,000 for the p u r p o s e  of p a y i n g  the cost of wa ter supply and 
se w er age systems construction; and p r o v i d i n g  for an effective date.'T-

* C O M M I T T E E  R E P O R T

1/19/76

M r .  S p e a k e r :

The  Comm i t t e e  on

H O U S E F I N A N C E

Da t e C

C&RA
ha s  had

HB 610

u n d e r  c o n s i d e r a t i o n .  A M a j o r i t y  o f  t h e  me mb e r s  o f  t h e  C o m m i t t e e  

( ) r e c o m m e n d s  i t  DO PASS

( ) r e c o m m e n d s  i t  DO NOT PASS

(U)r r e c o mme n d s  i t  DO PASS WI TH ATTACHED AMENDMENT ( S )

commends  i t  BE REPLACED WI TH CS FOR / 4 AND THAT

CS FOR   DO PASS

( ) " a n d "  r e c o m m e n d s  i t  BE REFERRED TO THE ____________________________________________________

COMM I TTEE

( ) r e p o r t s  I t  b a c k  WITHOUT RECOMMENDATION 

( ) " o ' . h e r "

Me mb e r s  s i g n i n g  t h e  M a j o r  i t y r e p o r t :

Me mb e r s  NOT c o n c u r r i n g  i n  t h e  Ma j  o r i t y  r e p o r t :

C C a A .__________  r e c o m m e n d s :  O O  N  0  T  ^  S A  M  M  ^

/ (^ P  (  ('> ’ . r e c o mme n d s :  / W - X i

r ccommend s : ,IA> 

recommend s :

( I X X - '

r er. o m m e  nd s :

C ha i rma n
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I n t r o d u c e d :  1 / 1 9 / 7 6
R e f e r r e d :  C o m m u n i t y  &
R e g i o n a l  A f f a i r s  a n d  F i n a n c e

BY T H E  RULES C O M M I T T E E  BY 
I N  T H E  H O U S E  R E Q U E S T  OF T H E  G O V E R N O R

H O U S E  B I L L  N O . 610

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O P  A L A S K A

2IINTH L E G I S L A T U R E  - S E C O N D  S E S S I O N

A B I L L

F o r  a n  Act entitled: "An Act p r o v i d i n g  for the i s s u a n c e  of general o b l i g a­

tio n  b onds in the a m o u n t  o f  $31,000 ,000 for the p u r­

pos e  o f  p a y i n g  the cost o f  w a t e r  supply and sewerage 

systems constr uction; a n d  p r o v i d i n g  for an effective 

d a t e . "

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  ALASKA:

c S e c t i o n  1. F o r  the p u r p o s e  of p a y i n g  the cost of water supply and

s e w erage syst ems constructi on, g e n e r a l  o b l i g a t i o n  b on ds of the state in the 

p r i n c i p a l  a mount of not m o r e  than $ 3 1 , 0 0 0 , 0 0 0  3 hall be issued and sold.

The full faith, credit and r e s o u r c e s  o f  the state are p l edged  to the p a yment  

o f  the p r i n c i p a l  o f  a n d  interest a n d  r e d e m p t i o n  premium, if any, on these 

bonds. T h e s e  bonds shall b e  Issued u n d e r  th e p r o v i s i o n s  of AS 37.15 as 

those p r o v i s i o n s  read at the time of issuance.

* Sec. 2. If the is sua n c e  of these b o n d s  is a u t h o r i s e d  by the qualified

v o t e r s  o f  the state, a special fund o f  the state to be k n o w n  as the 1 9 7 6

V/ater S u p p l y  a n d  S e w e r a g e  Syst ems C o n s t r u c t i o n  F u n d  shall be established, 

to w h i c h  shall b e  credited t h e  p r o c e e d s  o f  the sale of the bonds described 

I n  sec. 1 of this Act except for the a c c r u e d  Interest and premiums. T h e r e  

Is a p p r o p r i a t e d  from  the 1976 W a t e r  S u p p l y  and 3 e w e r a g e  Syst ems C o n s t r u c t i o n  

Fund to the D e p a r t m e n t  o f  E n v i r o n m e n t a l  C o n s e r v a t i o n  the amount of  

$31,000,000. T h e  specific uses of the p r o c e e d s  o f  theso bonds shall be 

determin ed by the g o v e r n o r  In a c c o r d a n c e  w i t h  AS 216.03.030, except that 

$ 1 , 0 0 0 , 0 0 0  o f  the p r o c e e d s  shall be u s e d  in f u n d i n g  the Village? Safe V/ater 

act (AS 46.07).

_1 _  HB 6 l0
COMMITTEE COPY
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9 Sec. 3. If the Issuance o f  these b o n d s  is a u t h o r i s e d  by the q u a l i f i e d  

vo t e r s  o f  the state, the amount of $ 1 0 8 , 5 0 0  o r  as m u c h  o f  that amou nt as is 

found n e c e s s a r y  is appropriated, f r o m  the g e n e r a l  fund o f  the state to the 

state b o n d  c o m m i t t e e  to carry out the p r o v i s i o n s  o f  thi s Act and to p a y  

e x p e nses incident to the sale a n d  I s s u a n c e  o f  the bonds a u t h o r i s e d  in this 

Act. 'ihe a m o u n t s  e x p e n d e d  from the a p p r o p r i a t i o n  a u t h o r i s e d  b y  thin s e cti on 

shall be r e i m b u r s e d  to the general f u n d  f r o m  the p r o c e e d s  o f  the sale of 

the b o n d s  a u t h o r i z e d  b y  this Act.

* Sec. ll. The a m o u n t  w i t h d r a w n  from the Public F a c i l i t y  P l a n n i n g  Fund  

for the p u r p o s e  of a d v a n c e  p l a n n i n g  f o r  the I m p r o v e m e n t s  f i n anced u n d e r  

this Act shall be r e i m b u r s e d  to the fund fro m the proceeds  o f  the sale o f  

bonds a u t h o r i z e d  b y  this Act.

* Sec. 5. The q u e stion w h e t h e r  the bonds a u t h o r i z e d  In this Act a r e  to 

be i ssued shall be submitted to the q u a l i f i e d  v o t e r s  of the state at the

next state g e n e r a l  e l e ctio n and shall read s u b s t a n t i a l l y  as follov/s:

Proposition

S t a t e  General Obligation  W a t e r  S u p p l y  and S e w e r a g e  

S y s t e m s  C o n s t r u c t i o n  B onds $ 3 1*000,000

S h a l l  the S t a t e  o f  Alaska issue its g e n e r a l  o b l i g a t i o n  bonds in the

p r i n c i p a l  a mount o f  not more than $ 3 1 , 0 0 0 , 0 0 0  for the p u r p o s e  of 

p a y i n g  the coot of water supply and s e w e r a g e  systems construction ?

P o n d s  Yes [ ]

B o n d s  No [ ]

* Sec. 6 . T h i s  Act takes effect i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 01.- 

1 0 .0 7 0 (c).

f t 6  4' t v COM A!J H T “ COPY.
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BY T H E  R U L E S  C O M M I T T E E  BY 
IN T H E  H O U S E  R E Q U E S T  O F  T H E  G O V E R N O R

H O U S E  B I L L  NO. 6l l  

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  Ac t p r o v i d i n g  fo r  t h e  i s s u a n c e  o f  g e n e r a l  o b l i g a­

t i o n  b o n d s  in the  a m o u n t  o f  $14,590,000 for th e  p u r p o s e  

o f  p a y i n g  t h e  c o s t  of c o n s t r u c t i o n ,  r e c o n s t r u c t i o n ,  

a n d  a c q u i s i t i o n  o f  p u b l i c  s a f e t y  f a c i l i t i e s  a nd  

e q u i p m e n t ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

B E  I T  E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. F o r  t h e  p u r p o s e  of p a y i n g  t h e c o s t  of c o n s t r u c t i o n ,  r e­

c o n s t r u c t i o n ,  a n d  a c q u i s i t i o n  o f  p u b l i c  s a f e t y  f a c i l i t i e s  a n d  e q u i p m e n t ,  

g e n e r a l  o b l i g a t i o n  b o n d s  of the s t a t e  in the p r i n c i p a l  a m o u n t  of not m o r e  

t h a n  $ 4 , 5 9 0 , 0 0 0  s h a l l  b e  i s s u e d  a n d  sold. T h e  f u l l  faith, c r e d i t  and 

r e s o u r c e s  o f  the s t a t e  a r e  p l e d g e d  to t h e  p a y m e n t  of the p r i n c i p a l  o f  and 

i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if any, on t h e s e  bonds. T h e s e  b o n d s  s h a l l  

be i s s u e d  u n d e r  the  p r o v i s i o n s  o f  AS 3 7 . 1 5  as t h o s e  p r o v i s i o n s  r e a d  at the 

t i m e  of  i s s u a n c e .

* Sec .  2. If th e  i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  of  t h e  s t a t e ,  a s p e c i a l  f u n d  o f  t h e  s t a t e  to be k n o w n  as the  1976 

P u b l i c  S a f e t y  C o n s t r u c t i o n  F u n d  s h a l l  be e s t a b l i s h e d ,  to w h i c h  s h a l l  be 

c r e d i t e d  t h e  p r o c e e d s  o f  the s al e  o f  th e  b o n d s  d e s c r i b e d  in sec. 1 of t his 

A c t  e x c e p t  fo r  t h e  a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e r e  is a p p r o p r i a t e d  

f r o m  th e 1 9 7 6  P u b l i c  S a f e t y  C o n s t r u c t i o n  F u n d  to th e  D e p a r t m e n t  o f  P u b l i c  

S a f e t y  t h e  a m o u n t  of $ 4 , 5 9 0 , 0 0 0 .  To t h e  e x t e n t  f e a s i b l e ,  the p ro c e e d ' - of 

t h e s e  b o n d s  s h a l l  be a l l o c a t e d  b^ the g o v e r n o r  in a c c o r d a n c e  w i t h  the 

f o l l o w i n g  p r o j e c t s  and e s t i m a t e s :

P r o j e c t  L o c a t i o n  A m o u n t

- 1 -  H B  611

Introduced: 1/19/76
Referred: State Affairs and
Finance
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(2) R e b u i l d  S u r p l u s  B e a v e r  A i r c r a f t  S t a t e w i d e

(3) C o n s t r u c t  C o v e r e d  F l o a t s  fo r

(1) G r u m m a n  G o o s e  A i r c r a f t - R e b u i l d  S t a t e w i d e $  1 0 0 , 0 0 0

80,000

V e s s e l s J u n e a u ,  Hom e r,

K e t c h i k a n ,  K o d i a k  8 0 , 0 0 0

(*0 A c q u i r e  t w o  c a b i n  p a t r o l  s k i f f s  C o r d o v a

(5) C o n s t r u c t  D e t a c h m e n t

3 0 , 0 0 0

H e a d q u a r t e r s F a i r b a n k s 2 , 3 0 0 , 0 0 0

(6) C o n s t r u c t  D e t a c h m e n t

H e a d q u a r t e r s A n c h o r a g e 2 , 0 0 0 , 0 0 0

* Sec. 3. I f  t h e  i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by t h e  q u a l i f i e d  

v o t e r s  o f  th e  state, the a m o u n t  of $ 1 6 , 0 6 5  or as m u c h  of that a m o u n t  as if 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  of t h e  s t a t e  to the 

s t a t e  b o n d  c o m m i t t e e  to c a r r y  out  t h e  p r o v i s i o n s  of thi s  Act a n d  to pay 

e x p e n s e s  i n c i d e n t  t o  the sale a n d  i s s u a n c e  of th e  b o n d s  a u t h o r i z e d  in t his 

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  by t his s e c t i o n  

s h a l l  be r e i m b u r s e d  to the g e n e r a l  f u n d  f r o m  the p r o c e e d s  of th e  sal e  of 

the b o n d s  a u t h o r i z e d  by this Act.

* Sec. 4. T h e  a m o u n t  w i t h d r a w n  f i 3 m  t h e  P u b l i c  F a c i l i t y  P l a n n i n g  F u n d  

fo r  the p u r p o s e  o f  a d v a n c e  p l a n n i n g  f o r  t h e  i m p r o v e m e n t s  f i n a n c e d  u n d e r  

t h i s  A c t  s h a l l  be r e i m b u r s e d  t o  the f un d  f r o m  th e  p r o c e e d s  of the sa l e  of 

b o n d s  a u t h o r i s e d  b y  t h i s  Act.

* Sec. 5. T h e  q u e s t i o n  w h e t h e r  the  b o n d s  a u t h o r i z e d  in thi s  A c t  a r e  t,o 

be i s s u e d  s h a l l  be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  of the s t a t e  at the 

n e x t  s t a t e  g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as f o l l o w s :

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  P u b l i c  S a f e t y  C o n s t r u c t i o n

B o n d s ,5 9 0 , 0 0 0

S h a l l  t h e S t a t e  of A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  in the

HB  61 1  ~ 2 '
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p r i n c i p a l  a m o u n t  of not m o r e  t h a n  $*4,590,000 for t h e  p u r p o s e  o f  p a y i n g  

th e  c o s t  of c o n s t r u c t i o n ,  r e c o n s t r u c t i o n ,  an d  a c q u i s i t i o n  of p u b l i c  

s a f e t y  f a c i l i t i e s  a n d  e q u i p m e n t ?

B o n d s  Y e s  [ ]

B o n d s  No [ ]

# Sec. 6. T h i s  Act t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . -

1 0 . 0 7 0 ( c ) .
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Introduced: 1/19/76
Referreu: State Affairs and
Finance

B Y  T H E  R U L E S  C O M M I T T E E  BY 

IN T H E  H O U S E  R E Q U E S T  O F  T H E  G O V E R N O R

H O U S E  B I L L  NO. 61 1  

IN  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A  B I L L

F o r  a n  A c t  e n t i t l e d :  "A n  Act p r o v i d i n g  f o r  t h e  I s s u a n c e  of g e n e r a l  o b l i g a­

t i o n  b o n d s  in the a m o u n t  of $ ^ , 5 9 0 , 0 0 0  for t h e  p u r p o s e  

o f  p a y i n g  the c o s t  of c o n s t r u c t i o n ,  r e c o n s t r u c t i o n ,  

a n d  a c q u i s i t i o n  o f  p u b l i c  s a f e t y  f a c i l i t i e s  a n d  

e q u i p m e n t ;  a n d  p r o v i d i n g  for a n  e f f e c t i v e  d a t e . "

B E  I T  E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF A L A S K A :

* S e c t i o n  1. F o r  t h e  p u r p o s e  of p a y i n g  t h e  c os t  of c o n s t r u c t i o n ,  r e­

c o n s t r u c t i o n ,  and a c q u i s i t i o n  of p u b l i c  s a f e t y  f a c i l i t i e s  and e q u i p m e n t ,  

g e n e r a l  o b l i g a t i o n  b o n d s  of t h e  s t a t e  in the p r i n c i p a l  a m o u n t  of net m o r e  

t h a n  $*1,590,000 s h a l l  be i s s u e d  a n d  sold. T h e  f u l l  faith, c r e d i t  and 

r e s o u r c e s  o f  th e  s t a t e  a r e  p l e d g e d  to the p a y m e n t  o f  the p r i n c i p a l  o f  and 

I n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if any, on t h e s e  bo nd s .  T h e s e  b o n d s  s h a l l  

b e  i s s u e d  u n d e r  the  p r o v i s i o n s  of AS 3 7 . 1 5  a s  t h o s e  p r o v i s i o n s  r e a d  at the 

t i m e  o f  i s s u a n c e .

« Sec. 2. If t h e  I s s u a n c e  o f  t h e s e  b o n d s  Is a u t h o r i s e d  by the q u a l i f i e d  

v o t e r s  o f  t h e  st at e ,  a s p e c i a l  fund of t h e  s t a t e  to be k n o w n  as the 1976 

P u b l i c  S a f e t y  C o n s t r u c t i o n  F u n d  s h a l l  be e s t a b l i s h e d ,  to w h i c h  s h a l l  be 

c r e d i t e d  t h e  p r o c e e d s  o f  the s a l e  of the b o n d s  d e s c r i b e d  in sec. 1 of this 

A c t  e x c e p t  f o r  t h e  a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e r e  is a p p r o p r i a t e d  

f r o m  the 1 9 7 6  P u b l i c  S a f e t y  C o n s t r u c t i o n  F u n d  to t h e  D e p a r t m e n t  of Public 

S a f e t y  t h e  a m o u n t  of $ A , 5 9 0 ,000. T o  t h e  e x t e n t  f e a s i b l e ,  the p r o c e e d s  of 

t h e s e  b o n o s  s h a l l  b e  a l l o c a t e d  by th e  g o v e r n o r  In a c c o r d a n c e  w i t h  th e  

f o l l o w i n g  p r o j e c t s  a n d  e s t i m a t e s :

P r o j e c t  L o c a t i o n  A m o u n t

- 1 -  H B  611
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(1) G r u m m a n  G o o s e  A i r c r a f t - R e b u l l d  S t a t e w i d e  $ 1 0 0 , 0 0 0

(2) R e b u i l d  S u r p l u s  B e a v e r  A i r c r a f t  S t a t e w i d e  8 0 , 0 0 0

(3) C o n s t r u c t  C o v e r e d  F l o a t s  f o r

V e s s e l s  J u n e a u ,  H o me r ,

K e t c h i k a n ,  K o d i a k  8 0 , 0 0 0

(^ ) A c q u i r e  t w o  c a b i n  p a t r o l  s k i f f s  C o r d o v a  3 0, 0 0 0

(5) C o n s t r u c t  L e t a c h m e n t

H e a d q u a r t e r s  F a i r b a n k s  2 , 3 0 0 , 0 0 0

(6) C o n s t r u c t  D e t a c h m e n t

H e a d q u a r t e r s  A n c h o r a g e  2 , 0 0 0 , 0 0 0

* Sec. 3. If the i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  by t h e  q u a l i f i e d  

v o t e r s  of the state, the  a m o u n t  of $ 1 6 , 0 6 5  or as m u c h  of that a m o u n t  as if 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fu n d  o f  the s t a t e  to the 

s t a t e  b o n d  c o m m i t t e e  to c a r r y  o u t  the p r o v i s i o n s  of thi s  Ac t  a n d  to pay 

e x p e n s e s  i n c i d e n t  to the sale a n d  i s s u a n c e  of t h e  b o n d s  a u t h o r i z e d  in this 

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  b y  t h i s  s e c t i o n  

s h a l l  be r e i m b u r s e d  to the g e n e r a l  f u n d  f r o m  t h e  p r o c e e d s  o f  t h e  sale of 

the b o n d s  a u t h o r i z e d  by thi s  Act.

* Sec. A. T h e  a m o u n t  w i t h d r a w n  f r o m  t h e  P u b l i c  F a c i l i t y  P l a n n i n g  F u n d  

for the p u r p o s e  of a d v a n c e  p l a n n i n g  for t h e  i m p r o v e m e n t s  f i n a n c e d  u n d e r  

t h i s  Act s h a l l  be r e i m b u r s e d  to the f u n d  f r o m  t h e  p r o c e e d s  of t h e  sale of 

b o n d s  a u t h o r i z e d  by t his Act.

* Sec. 5. T h e  q u e s t i o n  w h e t h e r  t h e  b o n d s  a u t h o r i z e d  in this Act a r e  to 

be i s s u e d  s h a l l  be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  of th e s t a t e  at the 

n e x t  s t a t e  g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as follo w s :

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  P u b l i c  S a f e t y  C o n s t r u c t i o n

B o n d s  $ A , 5 9 0 , 0 0 0

S h a l l  the S t a t e  o f  A l a s k a  i s s u e  it3 g e n e r a l  o b l i g a t i o n  b o n d s  in th e

HB 611 “2"
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p r i n c i p a l  a m o u n t  of no t  m o r e  t h a n  $'1,5 9 0 , 0 0 0  for th e  p u r p o s e  of p a y i n g  

th e  c ost o f  c o n s t r u c t i o n ,  r e c o n s t r u c t i o n ,  a n d  a c q u i s i t i o n  of p u b l i c  

s a f e t y  f a c i l i t i e s  a n d  e q u i p m e n t ?

B o n d s  Y e s  [ ]

B o n d s  No [ ]

* Sec. 6. T h i s  Act t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . -

1 0 . 0 7 0 ( c ) .

-3- 11B 613
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I n t r o d u c e d :  1 / 1 9 / 7 6
R e f e r r e d :  S t a t e  A f f a i r s  an d  
F i n a n c e

BY T H E  R U L E S  C O M M I T T E E  BY 

IN T H E  H O U S E  R E Q U E S T  O F  T H E  G O V E R N O R

H O U S E  B I L L  NO. 611 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  a n  A c t  e n t i t l e d :  "A n  Ac t  p r o v i d i n g  f o r  t h e  I s s u a n c e  of g e n e r a l  o b l i g a­

t i o n  b o n d s  in t h e  a m o u n t  o f  $ 4 , 5 9 0 , 0 0 0  f o r  the p u r p o s e  

o f  p a y i n g  the c o s t  o f  c o n s t r u c t i o n ,  r e c o n s t r u c t i o n ,  

a n d  a c q u i s i t i o n  of p u b l i c  s a f e t y  f a c i l i t i e s  a n d  

e q u i p m e n t ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  A L AS K A :

* S e c t i o n  1. F o r  t h e  p u r p o s e  of p a y i n g  th e c o s t  o f  c o n s t r u c t i o n ,  r e­

c o n s t r u c t i o n ,  a n d  a c q u i s i t i o n  o f  p u b l i c  s a f e t y  f a c i l i t i e s  a n d  e q u i p m e n t ,  

g e n e r a l  o b l i g a t i o n  b o n d s  o f  the s t a t e  in the p r i n c i p a l  a m o u n t  of  not m o r e  

t h a n  $ 4 , 5 9 0 , 0 0 0  s h a l l  be i s s u e d  an d  sold. T h e  f u l l  faith, c r e d i t  a n d  

r e s o u r c e s  of t h e  s t a t e  a r e  p l e d g e d  to the p a y m e n t  of the p r i n c i p a l  o f  and 

i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if any ,  on t h e s e  be n d s .  T h e s e  b o n d s  s h a l l  

be i s s u e d  u n d e r  the p r o v i s i o n s  o f  AS 37.15 as t h o s e  p r o v i s i o n s  r e a d  at the 

t i m e  o f  i s s u a n c e .

* Sec. 2. I f  the i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  o f  the s t a t e ,  a s p e c i a l  fun d  o f  the s t a t e  to be k n o w n  as the 1976 

P u b l i c  S a f e t y  C o n s t r u c t i o n  F u n d  s h a l l  be e s t a b l i s h e d ,  to w h i c h  s h a l l  be 

c r e d i t e d  th e  p r o c e e d s  of the s a l e  of t h e  b o n d s  d e s c r i b e d  in sec. 1 o f  this 

A ct e x c e p t  for- th e  a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e r e  is a p p r o p r i a t e d  

f r o m  th e  1976 P u b l i c  S a f e t y  C o n s t r u c t i o n  F u n d  to the D e p a r t m e n t  of P u b l i c  

S a f e t y  t h e  a m o u n t  o f  $ 4 , 5 9 0 , 0 0 0 .  T o  th e  e x t e n t  f e a s i bl e ,  the p r o c e e d s  of 

t h e s e  b o n d s  s h a l l  be a l l o c a t e d  by the g o v e r n o r  in a c c o r d a n c e  w i t h  the 

f o l l o w i n g  p r o j e c t s  a n d  e s t i m a t e s :

P r o j e c t  L o c a t i o n  A m o u n t

- 1 -  HE 611
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(1) G r u m m a n  G o o s e  A i r c r a f t - R e b u i l d

(2) R e b u i l d  S u r p l u s  B e a v e r  A i r c r a f t

(3), C o n s t r u c t  C o v e r e d  F l o a t s  for 

V e s s e l s

S t a t e w i d e

S t a t e w i d e

$ 1 0 0 , 0 0 0  

8 0 , 0 0 0

J u n e a u ,  H o m e r ,

K e t c h i k a n ,  K o d i a k  8 0 , 0 0 0  

C o r d o v a  3 0 , 0 0 0(4) A c q u i r e  two c a b i n  p a t r o l  s k i f f s

(5) C o n s t r u c t  D e t a c h m e n t

H e a d q u a r t e r s  F a i r b a n k s  2 , 3 0 0 , 0 0 0

(6) C o n s t r u c t  D e t a c h m e n t

H e a d q u a r t e r s  A n c h o r a g e  2 , 0 0 0 , 0 0 0

* Sec. 3. I f  the i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by th e  q u a l i f i e d  

v o t e r s  of t h e  state, t h e  a m o u n t  o f  $ 1 6 , 0 6 5  o r  as m u c h  of that a m o u n t  as if 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  o f  t h e  s t a t e  to the 

s t a t e  b o n d  c o m m i t t e e  to c a r r y  ou t  the p r o v i s i o n s  of t h i s  Act a nd  t o  pa y  

e x p e n s e s  i n c i d e n t  to t h e  s ale a n d  i s s u a n c e  o f  th e  b o n d s  a u t h o r i z e d  in this  

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  by t h i s  s e c t i o n  

s h a l l  b e  r e i m b u r s e d  to the g e n e r a l  f u n d  f r o m  the p r o c e e d s  o f  the s a l e  of 

t h e  b o n d s  a u t h o r i z e d  by this Act.

* Sec. 4. T h e  a m o u n t  w i t h d r a w n  f r o m  th e  P u b l i c  F a c i l i t y  P l a n n i n g  F und 

f o r  th e  p u r p o s e  o f  a d v a n c e  p l a n n i n g  f o r  t h e  I m p r o v e m e n t s  f i n a n c e d  u n d e r  

t h i s  A c t  s h a l l  be r e i m b u r s e d  to the f u n d  f r o m  th e  p r o c e e d s  o f  the sal e  of 

b o n d s  a u t h o r i z e d  b y  t h i s  Act.

* S e c .  5. T h e  q u e s t i o n  w h e t h e r  t h e  b o n d s  a u t h o r i z e d  in t h i s  Ac t  a r e  to 

be i s s u e d  s h a l l  be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  o f  the s t a t e  at the 

n e x t  s t a t e  g e n e r a l  e l e c t i o n  a n d  s ha l l  r e a d  s u b s t a n t i a l l y  as f o l l o w s :

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  P u b l i c  S a f e t y  C o n s t r u c t i o n

B o n d s  $ 4 , 5 9 0 , 0 0 0

S h a l l  th e  S t a t e  of A l a s k a  i s s u e  it s  g e n e r a l  o b l i g a t i o n  b o n d s  in t he

H B  6 1 1  ~ 2 ~
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p r i n c i p a l  a m o u n t  of n o t  m o r e  t h a n  $ 4 , 5 9 0 , 0 0 0  for the p u r p o s e  of p a y i n g  

the cos t  o f  c o n s t r u c t i o n ,  r e c o n s t r u c t i o n ,  an d  a c q u i s i t i o n  o f  p u b l i c  

s a f e t y  f a c i l i t i e s  a n d  e q u i p m e n t ?

B o n d s  Y e s  [ ]

B o n d s  No [ ]

* Sec. 6. T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 01. -  

1 0 . 0 7 0 ( c ) .
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BY T H E  R U L E S  C O M M I T T E E  BY 

IN T H E  H O U S E  R E Q U E S T  O F  T H E  G O V E R N O R  ‘

HO U S E  B I L L  NO. 611 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  a n  Ac t  e n t i t l e d :  "An A c t  p r o v i d i n g  f o r  t h e  i s s u a n c e  of  g e n e r a l  o b l i g a­

ti o n  b o n d s  in t h e  a m o u n t  o f  $ 4 , 5 9 0 , 0 0 0  fo r  the p u r p o s e  

of p a y i n g  the c o s t  o f  c o n s t r u c t i o n ,  r e c o n s t r u c t i o n ,  

an d  a c q u i s i t i o n  o f  p u b l i c  s a f e t y  T a c i l i t i e s  a n d  

e q u i p m e n t ;  a n d  p r o v i d i n g  fo r  a n  e f f e c t i v e  d a t e . "

B E  I T  E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A:

* S e c t i o n  1. F o r  t h e  p u r p o s e  of p a y i n g  ;-he c o s c  o f  c o n s t r u c t i o n ,  r e­

c o n s t r u c t i o n ,  a n d  a c q u i s i t i o n  o f  p u b l i c  s a f e t y  f a c i l i t i e s  a n d  e q u i p m e n t ,  

g e n e r a l  o b l i g a t i o n  b o n d s  o f  t h e  s t a t e  in the  p r i n c i p a l  a m o u n t  of  net m o r e  

t h a n  $ 4 , 5 9 0 , 0 0 0  s h a ll  be i s s u e d  a n d  sold. T h e  f u l l  faith, c r e d i t  an d  

r e s o u r c e s  o f  the s t a t e  a r e  p l e d g e d  to the p a y m e n t  o f  the p r i n c i p a l  o f  an d  

i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if any, on t h e s e  bonds. T h e s e  b o n d s  s h a l l 

be is s ue d  u n d e r  the p r o v i s i o n s  o f  AS 3 7.15 as t h o s e  p r o v i s i o n s  r e a d  at the 

tim e o f  i s s u a n c e .

* Sec. 2. I f  the I s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  of the state, a s p e c i a l  f u n d  o f  the s t a t e  to be k n o w n  as the 1976 

P u b l i c  S a f e t y  C o n s t r u c t i o n  F u n d  s h a l l  be e s t a b l i s h e d ,  to w h i c h  s h a l l  be 

c r e d i t e d  th e p r o c e e d s  of th e  s ale o f  the b o n d s  d e s c r i b e d  in sec. 1 of  thi s  

Act e x c e p t  for the a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e r e  is a p p r o p r i a t e d  

f r o m  the 1 9 7 6  P u b l i c  S a f e t y  C o n s t r u c t i o n  F u n d  to the D e p a r t m e n t  of  P u b l i c  

S a f e t y  the a m o u n t  of $ 4 , 5 9 0 , 0 0 0 .  To the e x t e n t  f e a s i b l e ,  t h e  p r o c e e d s  of 

t h e s e  b o n d s  s h a l l  be a l l o c a t e d  by the g o v e r n o r  in a c c o r d a n c e  w i t h  th e  

f o l l o w i n g  p r o j e c t s  a n d  e s t i m a t e s :

P r o j e c t  L o c a t i o n  A m o u n t
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26
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(1) G r u m m a n  G o o s e  A i r c r a f t - R e b u i l d

(2) R e b u i l d  S u r p l u s  B e a v e r  A i r c r a f t

(3) C o n s t r u c t  C o v e r e d  F l o a t s  f o r  

V e s s e l s

S t a t e w i d e

S t a t e w i d e

$ 1 0 0 , 0 0 0  

8 0 , 0 0 0

J u n e a u ,  Homer,

K e t c h i k a n ,  K o d i a k  8 0 , 0 0 0

3 0 , 0 0 0

F a i r b a n k s

A n c h o r a g e

2 , 3 0 0 , 0 0 0

',000,000

(A) A c q u i r e  two c a b i n  p a t r o l  s k i f f s  C o r d o v a

(5) C o n s t r u c t  D e t a c h m e n t  

H e a d q u a r t e r s

(6) C o n s t r u c t  D e t a c h m e n t  

H e a d q u a r t e r s

* Sec. 3. If th e i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  of th e  state, t h e  a m o u n t  o f  $ 1 6 , 0 6 5  o r  as m u c h  o f  that a m o u n t  as if 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fund o f  the s t a t e  to the 

state b o n d  c o m m i t t e e  to c a r r y  o u t  the p r o v i s i o n s  of thi s  Act a n d  t o  pay 

e x p e n s e s  i n c i d e n t  to t h e  sa l e  a n d  i s s u a n c e  o f  the b o n d s  a u t h o r i z e d  in t h i s  

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  by t h i s  s e c t i o n  

s h a l l  be r e i m b u r s e d  to th e  g e n e r a l  f u n d  f r o m  the p r o c e e d s  of the sal e  of  

t h e  b o n d s  a u t h o r i z e d  by thi s Act.

* Sec. 4l. Ti e a m o u n t  w i t h d r a w n  f r o m  the F u b l i c  F a c i l i t y  P l a n n i n g  F u n d  

f o r  the p u r p o s e  of a d v a n c e  p l a n n i n g  f o r  the i m p r o v e m e n t s  f i n a n c e d  u n d e r  

t h i s  Act s n a i l  be r e i m b u r s e d  to the f u n d  f r o m  the p r o c e e d s  of the s a l e  o f  

b o n d s  a u t h o r i z e d  b y  t h i s  Act.

* Sec. 5. T h e  q u e s t i o n  w h e t h e r  the  b o n d s  a u t h o r i s e d  in t his A c t  a r e  to 

b e  i s s u e d  s h a l l  be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  of the s t a t e  at the 

n e x t  s t at e  g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as f ol l o w s :

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  P u b l i c  S a f e t y  C o n s t r u c t i o n  

B o n d s  $*),590,000

S h a l l  the S t a t e  of A l a s k a  i s s u e  it3 g e n e r a l  o b l i g a t i o n  b o n d s  in the

HB 611 - 2 "
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p r i n c i p a l  a m o u n t  of n o t  m o r e  t h a n  $ ^ , 5 9 0 , 0 0 0  for the p u r p o s e  of p a y i n g  

the cost- of c o n s t r u c t i o n ,  r e c o n s t r u c t i o n ,  a n d  a c q u i s i t i o n  o f  p u b l i c  

s a f e t y  f a c i l i t i e s  a n d  e q u i p m e n t ?

B o n d s  Yes [ ]

B o n d s  Mo [ ]

* Sec. 6. T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . -  

1 0 . 0 7 0 ( c ) .
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Introduced: 1/19/76
Referred: State Affairs and
Finance

BY T H E  R U L E S  C O M M I T T E E  BY 

IN T H E  H O U S E  R E Q U E S T  O F  T H E  G O V E R N O R

H O U S E  B I L L  NO. 611 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  r.n Act  e n t i t l e d :  " A n  A c t  p r o v i d i n g  f o r  the i s s u a n c e  o f  g e n e r a l  o b l i g a­

t i o n  b o n d s  in t h e  a m o u n t  o f  $ 4 , 5 9 0 , 0 0 0  fo r  the p u r p o s e  

o f  p a y i n g  t h e  co s t  o f  c o n s t r u c t i o n ,  r e c o n s t r u c t i o n ,  

a n d  a c q u i s i t i o n  o f  p u b l i c  s a f e t y  f a c i l i t i e s  an d  

e q u i p m e n t ;  a n d  p r o v i d i n g  fo r  an e f f e c t i v e  d a t e . "

B E  IT  E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALAS K A :

* S e c t i o n  1. F o r  t h e  p u r p o s e  o f  p a y i n g  th e  c o s t  of c o n s t r u c t i o n ,  r e­

c o n s t r u c t i o n ,  a n d  a c q u i s i t i o n  o f  p u b l i c  s a f e t y  f a c i l i t i e s  a n d  e q u i p m e n t ,  

g e n e r a l  o b l i g a t i o n  b o n d s  of  the s t a t e  in t h e  p r i n c i p a l  a m o u n t  o f  no t  m o r e  

t h a n  $ 4 , 5 9 0 , 0 0 0  s ha l l  b e  i s s u e d  a n d  sold. T h e  f u l l  faith, c r e d i t  and 

r e s o u r c e s  o f  the s t a t e  a r e  p l e d g e d  to the p a y m e n t  of t h e  p r i n c i p a l  o f  a n d  

i n t e r e s t  an d  r e d e m p . l o n  p r e m i u m ,  if any, on t h e s e  bonds. T h e s e  b o n d s  s h a l l  

be i s s u e d  u n d e r  the p r o v i s i o n s  o f  AS 3 7 -1 5  a s  t h o s e  p r o v i s i o n s  r e a d  at the 

t i m e  of i s s u a n c e .

* Sec. 2. If t h e i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  of the  st a t e ,  a s p e c i a l  f u n d  of the s t a t e  to be k n o w n  as the 1976 

P u b l i c  S a f e t y  C o n s t r u c t i o n  F un d  s h a l l  b e  e s t a b l i s h e d ,  to w h i c h  s h a l l  be 

c r e d i t e d  t h e  p r o c e e d s  o f  the s al e  of t h e  b o n d s  d e s c r i b e d  in sec. 1 of t his 

Act e x c e p t  for t h e  a c c r u e d  I n t e r e s t  a n d  p r e m i u m s .  T h e r e  is a p p r o p r i a t e d  

f r o m  the 1 9 7 6  P u b l i c  S a f e t y  C o n s t r u c t i o n  F u n d  to the D e p a r t m e n t  of  F u b l i c  

S a f e t y  t h e  a m o u n t  of $ 4 , 5 9 0 , 0 0 0 .  To the e x t e n t  f e a s i b l e ,  th e  p r o c e e d s  o f  

t h e s e  b o n d s  s h a l l  be a l l o c a t e d  by the g o v e r n o r  in a c c o r d a n c e  w i t h  the 

f o l l o w i n g  p r o j e c t s  an d  e s t i m a t e s :

P r o j e c t  L o c a t i o n  A m o u n t

- 1 -  H B  611
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(1) G r u m m a n  G o o s e  A i r c r a f t - R e b u i l d

(2) R e b u i l d  S u r p l u s  B e a v e r  A i r c r a f t

(3) C o n s t r u c t  C o v e r e d  F l o a t s  fo r  

V e s s e l s

S t a t e w i d e

S t a t e w i d e

$ 1 0 0 , 0 0 0  

8 0 , 0 0 0

J u n e a u ,  Homer,

K e t c h i k a n ,  K o d i a k  8 0 , 0 0 0  

C o r d o v a  3 0 , 0 0 0(*0 A c q u i r e  t w o  c a b i n  p a t r o l  s k i f f s

(5) C o n s t r u c t  D e t a c h m e n t

H e a d q u a r t e r s  F a i r b a n k s  2 , 3 0 0 , 0 0 0

(6) C o n s t r u c t  D e t a c h m e n t

H e a d q u a r t e r s  A n c h o r a g e  2 , 0 0 0 , 0 0 0

* Sec. 3. If t h e  i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by t h e  q u a l i f i e d  

v o t e r s  o f  t h e  state, t h e  a m o u n t  o f  $ 1 6 , 0 6 5  or as m u c h  of that a m o u n t  as if 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the  g e n e r a l  f u n d  o f  the s t a t e  to the 

state b o n d  c o m m i t t e e  to c a r r y  o u t  th j  p r o v i s i o n s  o f  this  Act a n d  to pay 

e x p e n s e s  i n c i d e n t  t o  the sale a n d  i s s u a n c e  o f  the b o n e s  a u t h o r i z e d  in t hi s  

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  by t h i s  s e c t i o n  

s h a l l  be r e i m b u r s e d  to t h e  g e n e r a l  f u n d  f r o m  the p r o c e e d s  of t h e  s a l e  of 

the b o n d s  a u t h o r i z e d  by t his Act.

* See. 'I. T h e  a m o u n t  w i t h d r a w n  f r o m  t h e  P u b l i c  l a c i l i t y  P l a n n i n g  F u n d  

fo r  the p u r p o s e  of a d v a n c e  p l a n n i n g  for th e  I m p r o v e m e n t s  f i n a n c e d  u n d e r  

t h i s  Act s h a l l  be r e i m b u r s e d  to the f u n d  f r o m  t h e  p r o c e e d s  of th e  s a l e  o f  

b o n d s  a u t h o r i z e d  b y  th i s  Act.

* Sec. 5* T h e  q u e s t i o n  w h e t h e r  t h e  b o n d s  a u t h o r i z e d  in t his A c t  a r e  to 

be issuc-d s h a l l  be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  of the s t a t e  at the

n e x t  s t a t e  g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as f o l l o w s :

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  P u b l i c  S a f e t y  C o n s t r u c t i o n

B o n d r  $*1,590,000

S h a l l  the S t a t e  o f  A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  in the

HR 611 ~ 2 ~



p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $ 4 , 5 9 0 , 0 0 0  for t h e  p u r p o s e  of p a y i n g  

the c o s t  of c o n s t r u c t i o n ,  r e c o n s t r u c t i o n ,  an d  a c q u i s i t i o n  o f  p u b l i c  

s a f e t y  f a c i l i t i e s  a n d  e q u i p m e n t ?

B o n d s  Yes [ ]

B o n d s  No [ ]

* Sec. 6 . T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . -  

1 0 . 0 7 0 ( c ) .
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"An Act p r o v i d i n g  for the i s s u a n c e  o f  g e n e r a l  o b l i g a t i o n  b o n d s  in  the a m o u n t  
o f  $ 4 , 5 9 0 , 0 0 0  for the p u r p o s e  o f  p a y i n g  the cost o f  c o n s t r u c t i o n ,  r e c o n s t r u c­
tion, a n d  a c q u i s i t i o n  o f  p u b l i c  s a f e t y  f a c i l i t i e s  and e q u i p m e n t ;  e f f e c t i v e  
d a t e ."

C O M M I T T E E  R E P O R T

2 / 1 2 / 7 6  H O U S E

M r .  S p e a k e r :  D a t e _______________________________________

F I N A N C E  HB 6ll
T h e  C o m m i t t e e  o n  _____________________________________ h a s  h a d   ___________________________________________

u n d e r  c o n s i d e r a t i o n .  A  M a  j  o  r  i t y  o f  t h e  m e m b e r s  o f  t h e  C o m m i t t e e

( ) r e c o m m e n d s  i t  D O  P A S S

( ) r e c o m m e n d s  i t  D O  N O T  P A S S

( ) r e c o m m e n d s  i t  D O  P A S S  W I T H  A T T A C H E D  A M E N D M E N T ( S )

( ) r e c o m m e n d s  i t  B E  R E P L A C E D  W I T H  C S  F O R  ________________________  A N D  T H A T

C S  F O R _________________________________ D O  P A S S

( ) " a n d "  r e c o m m e n d s  i t  B E  R E F E R R E D  T O  T H E   __________________________________

C O M M  I T T E E

( ) r e p o r t s  i t  b a c k  W I T H O U T  R E C O M M E N D A T I O N  

( ) " o t h e r "

M e m b e r s  s i g n i n g  t h e  M a j o r !  t y  r e p o r t :

M e m b e r s  N O T  c o n c u r r i n g  i n  t h e  M a j  o  r i t y  r e p o r t :

_______________________________________  r e c o m m e n d s :

_______________________________________  r e c o m m e n d s :

____________________________________  r e c o m m e n d s :

_______________________________________  r e c o m m e n d s :

r e r o m m e  nd s :

C ha i rma n



C O M M I T T E E  R E P O R T

H O U S E

M r . S p e a k e r :  D a t e

r , v n c
T h e  Comm i t t e e on h a s  h ad

u n d e r  c o n s i d e r a t i o n . A M a j  o r  i t y  o f  t h e  m e m b e r s  o f  t h e  C o m m i t t e e

( ) r e c o m m e n d s i t DO PASS

( ) r e c o m m e n d s i t DO NOT PASS

( ) r e c o m m e n d s i t DO PASS WI TH ATTACHED AMENDMENT ( S )

( ) r e c o m m e n d s i t BE REPLACED WI TH CS FOR AND THAT

CS FOR DO PASS

( ) " a n d "  r e c o m m e n d s  i t  BE REFERRED  TO THE 

COMMI TTEE

( ) r e p o r t s  i t  b a c k  WI THOUT RECOMMENDATI ON 

( ) " o t h e r "

M e m b e r s  s i g n i n g  t h e  M a j o r  i t  y r e p o r t :

M e m b e r s  NOT c o n c u r r i n g  i n  t h e  M a j o r i t y  r e p o r t :

________________________________  r e c o m m e n d s :

________________________________  r e c o m m e n d s :

________________________________ r e c o m m e n d  s :

________________________________  r e c o m m e n d s :

r e c o m m e n d  s :

C ha i rma n



" A n  A c t  p r o v i d i n g  f o r  the i s s u a n c e  of g e n e r a l  o b l i g a t i o n  b o n d s  in the a m o u n t  
o f  $ 4 , 5 9 0 , 0 0 0  f o r  the p u r p o s e  of p a y i n g  the cost of c o n s t r u c t i o n ,  r e c o n s t r u c t i o n ,  
a n d  a c q u i s i t i o n  of p u b l i c  s a f e t y  f a c i l i t i e s  a n d  e q u i p m e n t ;  a n d  p r o v i d i n g  f o r

a n  e f f e c t i v e  d a t e . "  C O M M I T T E E  R E P O R T

1 / 1 9 / 7 6  H O U S E  F I N A N C E

2  - //M r . S p e a k e r :  D a t e

S T A T E  A F F A I R S  H B  6 11T h e  C o m m i t t e e  o n  h a s  h a d

u n d e r  c o n s i d e r a t i o n .  A— ! t_y- o f  t h e  m e m b e r s  o f  t h e  C o m m i t t e e  

cx f r e c o m m e n d s  i t  DO PASS

( ) r e c o m m e n d s  i t  DO NOT PASS

( ) r e c o m m e n d s  i t  DO PASS  WI TH ATTACHED AM E N DM E NT ( S )

( ) r e c o m m e n d s  i t  BE REPLACED WI TH CS FOR ____________________  AND THAT

CS F O R ___________________________ DO PASS

( ) " a n d "  r e c o m m e n d s  i t  BE REFERRED  TO THE ___________________________________

COMM I TTEE

( ) r e p o r t s  i t  b a c k  WI THOUT RECOMMENDATI ON 

( ) " o t h e r "

M e m b e r s  s i g n i n g  t h e  M a j o r i t y  r e p o r t :

\ \/ ■ V L  V Q iZ . ,  P C) ______________ _________________________________

■*—rz____________ £ > 0  —

M e m b e r s  NOT c o n c u r r i n g  i n  t h e  Ma j  o r  i t y  r e p o r t :

r e c o m m e n d s :

r e c o m m e n d s

r e c o mme n d s  

r e c ommend  s 

r e r o mme  n d s

U O  E C
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I n t r o d u c e d :  1 / 1 9 / 7 6
R e f e r r e d :  S t a t e  A f f a i r s  a n d  
F i n a n c e

B Y  T H E  R U L E S  C O M M I T T E E  BY 
IN  T H E  H O U S E  R E Q U E S T  OF  T H E  G O V E R N O R

H O U S E  B I L L  NO. 6 1 1

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

A B I L L

F o r  a n  A c t  e n t i t l e d :  "An A c t  p r o v i d i n g  for t h e  i s s u a n c e  o f  g e n e r a l  o b l i g a -

B E  I T  E N A C T E D  BY  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. F o r  t h e  p u r p o s e  o f  p a y i n g  t h e  co s t  o f  c o n s t r u c t i o n ,  r e­

c o n s t r u c t i o n ,  a n d  a c q u i s i t i o n  o f  p u b l i c  s a f e t y  f a c i l i t i e s  a n d  e q u i p m e n t ,  

g e n e r a l  o b l i g a t i o n  b o n d s  o f  t h e  s t a t e  in the p r i n c i p a l  a m o u n t  o f  not m o r e  

t h a n  $*1,590,000 s h a l l  be  i s s u e d  a n d  sold. T h e  f u l l  faith, c r e d i t  and 

r e s o u r c e s  o f  the s t a t e  a r e  p l e d g e d  to the p a y m e n t  o f  the p r i n c i p a l  o f  and 

i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  If  any, on  t h e s e  bonds. T h e s e  b o n d s  s hall 

b e  i s s u e d  u n d e r  the p r o v i s i o n s  o f  AS 3 7 . 1 5  a.s t h o s e  p r o v i s i o n s  r e a d  at the 

t i m e  o f  I s s u a n c e .

* Sec. 2. I f  t h e  i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i s e d  by  the q u a l i f i e d  

v o t e r s  of  t h e  st a t e ,  a s p e c i a l  f u n d  o f  t h e  s t a t e  to b e  k n o w n  as the 1976 

P u b l i c  S a f e t y  C o n s t r u c t i o n  F u n d  s h a l l  be e s t a b l i s h e d ,  to w h i c h  s h a l l  be 

c r e d i t e d  t h e  p r o c e e d s  o f  t h e  s a l e  o f  the b o n d s  d e s c r i b e d  in  sec, 1 o f  th i s  

A c t  e x c e p t  f o r  the a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e r e  is a p p r o p r i a t e d  

f r o m  t h e  1 9 7 6  P u b l i c  S a f e t y  C o n s t r u c t i o n  F u n d  to  the D e p a r t m e n t  of  P u b l i c  

S a f e t y  the a m o u n t  o f  $*1,590,000. T o  the e x t e n t  f e a s i b l e ,  the p r o c e e d s  of 

t h e s e  b o n d s  s h a l l  be  a l l o c a t e d  by the g o v e r n o r  i n  a c c o r d a n c e  w i t h  the 

f o l l o w i n g  p r o j e c t s  a n d  e s t i m a t e s :

t i o n  b o n d s  in t h e  a m o u n t  o f  $*l,5 9 0 5000 for t h e  p u r p o s e

o f  p a y i n g  the c o s t  o f  c o n s t r u c t i o n ,  r e c o n s t r u c t i o n  

a n d  a c q u i s i t i o n  o f  p u b l i c  s a f e t y  f a c i l i t i e s  a n d  

e q u i p m e n t ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

P r o j e c t L o c a t i o n A m o u n t
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(1) G r u m m a n  G o o s e  A i r c r a f t - R e b u i l d

(2) R e b u i l d  S u r p l u s  B e a v e r  A i r c r a f t

(3) C o n s t r u c t  C o v e r e d  F l o a t s  f o r  

V e s s e l s

S t a t e w i d e

S t a t e w i d e

$ 1 0 0 , 0 0 0  

8 0 , 0 0 0

J u n e a u ,  H o m e r ,

K e t c h i k a n ,  K o d i a k  8 0 , 0 0 0

3 0 , 0 0 0

F a i r b a n k s 2 , 3 0 0 , 0 0 0

A n c h o r a g e 2 , 0 0 0 , 0 0 0

(4) A c q u i r e  t w o  c a b i n  p a t r o l  s k i f f s  C o r d o v a

(5) C o n s t r u c t  D e t a c h m e n t  

H e a d q u a r t e r s

(6) C o n s t r u c t  D e t a c h m e n t  

H e a d q u a r t e r s

- Sec. 3. I f  t h e  i s s u a n c e  o f  t h e s e  b o n d s  i s  a u t h o r i z e d  b y  t h e  q u a l i f i e d  

v o t e r s  o f  the state, t h e  a m o u n t  o f  $ 1 6 , 0 6 5  o r  as m u c h  o f  t h a t  a m o u n t  as if 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  o f  the s t a t e  to the 

s t a t e  b o n d  c o m m i t t e e  t o  c a r r y  o u t  the p r o v i s i o n s  o f  t h i s  A c t  a n d  to p a y  

e x p e n s e s  i n c i d e n t  t o  t h e  s a l e  a n d  i s s u a n c e  of  t h e  b o n d s  a u t h o r i z e d  in  this 

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  b y  t h i s  s e c t i o n  

s h a l l  be r e i m b u r s e d  t o  the g e n e r a l  f u n d  f r o m  t h e  p r o c e e d s  o f  the s a l e  of 

the b o n d s  a u t h o r i z e d  b y  t h i s  Act.

K Sec. Jj. T h e  a m o u n t  w i t h d r a w n  f r o m  the P u b l i c  F a c i l i t y  P l a n n i n g  F u n d  

for t h e  p u r p o s e  o f  a d v a n c e  p l a n n i n g  f o r  t h e  i m p r o v e m e n t s  f i n a n c e d  u n d e r  

t h i s  A c t  s h a l l  b e  r e i m b u r s e d  to the f u n d  f r o m  t h e  p r o c e e d s  o f  t h e  sale of 

b o n d s  a u t h o r i z e d  b y  t h i s  Act.

R Sec. 5. T h e  q u e s t i o n  w h e t h e r  t h e  b o n d s  a u t h o r i z e d  i n  t h i s  A c t  a r e  to 

b e  i s s u e d  s h a l l  b e  s u b m i t t e d  to the q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  at t h e  

n e x t  s t a t e  g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as f o l l o w s :

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  P u b l i c  S a f e t y  C o n s t r u c t i o n  

B o n d G  $ 4 , 5 9 0 , 0 0 0

S h a l l  t h e  S t a t e  o f  A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  i n  t h e

- 2 -
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p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $*1,590,000 for t h e  p u r p o s e  o f  p a y i n g  

the c o s t  o f  c o n s t r u c t i o n ,  r e c o n s t r u c t i o n ,  a n d  a c q u i s i t i o n  o f  p u b l i c  

s a f e t y  f a c i l i t i e s  a n d  e q u i p m e n t ?

B o n d s  Y e s  [ ]

B o n d s  N o  [ ]

a Sec. 6. T h i s  Act t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  AS  01 . -  

1 0 . 0 7 0 ( c ) .
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Orig i n a l  sponsor: Rules Committee
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IN T H E  H O U S E

Offered: 4/6/76
Referred: Finance

BY T H E  H E A L T H ,  E D U C A T I O N  AND 
S O C I A L  S E R V I C E S  C O M M I T T E E

C S  F O R  H O U S E  B I L L  NO. 612
7—

F o r  an Act e n t i t l ed :

3 tf 5  a ^  cvvft
IIX r'Ae

IN  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  0 (/

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  T f , / c

A B I L L

"An Act p r o v i d i n g  for t h e  i s s u a n c e  of g e n e r a l  o b l i g a­

ti o n  b o n d s  i n  the a m o u n t  of $'1,150,000 for t he  p u r p o s e  

o f  p a y i n g  th e  c o s t  of c a p i t a l  i m p r o v e m e n t s  to h e a l t h  

c a r e  f a c i l i t i e s ;  a n d  p r o v i d i n g  for an e f f e c t i v e  d a t e . "  

BE I T  E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF  ALAS K A :

* S e c t i o n  I. F o r  the p u r p o s e  o f  p a y i n g  t h e  c o s t  of c a p i t a l  I m p r o v e m e n t s

to h e a l t h  c a r e  f a c i l i t i e s ,  g e n e r a l  o b l i g a t i o n  b o n d s  of the s t a t e  in the 

p r i n c i p a l  a m o u n t  o f  not m o r e  than $ 4 , 1 5 < V 0 O O  s h a l l  be i s s u e ,  an d sold. T h e  

f ull fa i t h,  c r e d i t  a n d r e s o u r c e s  o f  the s t a te  are p l e d g e d  to the p a y m e n t  of 

th e  p r i n c i p a l  o f  a n d  i n t e r e s t  and r e d e m p t i o n  p r e m i u m ,  if any, on t h e s e  bonds. 

T h e s e  b o n d s  s h a l l  be i s s u e d  u n d e r  th e  p r o v i s i o n s  o f  AS 37.15 as t h o s e  p r o­

vi s i o n s  r e a d  at th e  t ime o f  i s s u a n c e .

* Sec. 2. Tf t h e  i s s u a n c e  o r t h e s e  b o n d s  is a u t h o r i s e d  by the q u a l i f i e d

v o t e r s  o f  the state, a s p e c i a l  fun d of the s t a t e  to be k n o w n  as t h e " 1976

H e a l t h  C a r e  F a c i l i t i e s  C o n s t r u c t i o n  F u n d "  s h a l l  be e s t a b l i s h e d ,  to w h i c h  

s h a l l  be c r e d i t e d  the p r o c e e d s  of th e  s a l e  o f  the b o n d s  d e s c r i b e d  in sec. 1 

o f  t his Act e x c e p t  for the a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e r e  is a p p r o p r i­

ate d  fro m  the "1976 H e a l t h  C a r e  F a c i l i t i e s  C o n s t r u c t i o n  F u n d "  to the D e p a r t­

me n t  of  H e a l t h  and S o c i a l  S e r v i c e s  the a m o u n t  o f  $ 4 , 1 5 0 , 0 0 0 .  T o  t h e  e x t e n t  

f e a s i b l e ,  t h e  p r o c e e d s  o f  t h o s e  b o n d s  s h a l l  be a l l o c a t e d  by the g o v e r n o r  In 

a c c o r d a n c e  w i t h  t h e  f o l l o w i n g  p r o j e c t s  a n d  e s t i m a t e s :

EroJ ect L o c a t i o n  A m o u n t

(1) H e a l t h  a n d  F a m i l y  S e r v i c e s

C e n t e r  C o r d o v a  $ 3 0 0 , 0 0 0

- 1 -  C S H B  612
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(?) C o m m u n i t y  H o s p i t a l  S i t k a  3 , 0 0 0 , 0 0 0

(3) H e a l t h  C e n t e r  F a i r b a n k s  3 0 0 , 0 0 0

(4) H e a l t h  C e n t e r  B a r r o w  3 5 0 , 0 0 0

(5) H e a l t h  C e n t e r  N e n a n a  2 0 0 , 0 0 0

* See. 3. IF the i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  of t he  state, the a m o u n t  o f  $14,<100 or as mucli o f  t h a t  a m o u n t  as is 

f o u n d  n e c e s s a r y  Is a p p r o p r i a t e d  f r o m  the g e n e r a l  fun d  of  th e  s t a t e  to the 

s t a t e  bond c o m m i t t e e  to c a r r y  o u t  the p r o v i s i o n s  of this Act a n d  to p a y  

e x p e n s e s  i n c i d e n t  to th e  sal e  a n d  i s s u a n c e  of  t h e  b o n d s  a u t h o r i z e d  in this 

Act. Th e  a m o u n t s  e x p e n d e d  from the a p p r o p r i a t i o n  a u t h o r i z e d  by thi s  sectic.i 

shall lie r e i m b u r s e d  to the g e n e r a l  fund f r o m  the p r o c e e d s  o f  the s ale o f  the 

b o n d s  a u t h o r i z e d  by th i s  Act.

s Sec. 4, T h e  a m o u n t  w i t h d r a w n  f ro m  the P u b l i c  F a c i l i t y  P l a n n i n g  F u n d  for 

the purpoL ■*. of a d v a n c e  p l a n n i n g  for the i m p r o v e m e n t s  f i n a n c e d  u n d e r  t h i s  Act 

shall be r e i m b u r s e d  t o  the fund f r o m  t h e  p r o c e e d s  of the  s a l e  o f  b o n d s  

a u t h o r i z e d  by t hi3 Act.

* Sec. f». T h e  q u e s t i o n  w h e t h e r  th e  b o n d s  a u t h o r i z e d  in t h i s  Act a r e  to be 

issued s h a l l  be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  of th e  s t a t e  at the n ext 

g e n e r a l  e l e c t i o n  and s h a l l  r e a d  s u b s t a n t i a l l y  as f ol lows:

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  H e a l t h  C o r e  F a c i l i t i e s  

B o n d s  $ 4 , 1 5 0 , 0 0 0

.'.’hill the S t a t e  of A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  

in 'he p r i n c i p a l  a m o u n t  o f  n o t  m o r e  tha n  $ 4 , 1 5 0 , 0 0 0  for the 

p u r p o s e  o f  p a y i n g  the c o s t  o f  c a p i t a l  i m p r o v e m e n t s  to h e a l t h  

c a r e  f a c i l i t i e s  in the st a t e ?

B o n d s  Yes [ ]

B o n d s  Ho [ ]

* Sec. 6. T h i s  Act t a ke s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . -  

C S H B  61 2 - 2 -
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"An Act p r o v i d i n g  for the i s s u a n c e  o f  g.o. b o n d s  in the a m o u n t  o f  
$ 4 , 1 0 0 , 0 0 0  for the p u r p o s e  o f  p a y i n g  the cost of c a p i t a l  i m p r o v e m e n t s  
to h e a l t h  ca r e  f a c i l i t i e s ;  e f f e c t i v e  d a t e . "

C O M M  I T T E E  R E P O R T

H O U S E

4 / 6 / 7 6

M r .  S p e a k e r :  D a t e  ^  /,  / 4  7  £

1

The  C o m m i t t e e  on  F I N A N C E  has had  C H B  612

u n d e r  c o n s i d e r a t i o n .  A M a j o r i t y  o f  t h e  m e m b e r s  o f  t h e  C o m m i t t e e  

( ) r e c o m m e n d s  it D O  P A S S  

( ) r e c o m m e n d s  it D O  N O T  P A S S

r  e c  ommend  s : 

r e c o m m e n d  s : 

r e c o m n e n d s  : 

r e c o m m e n d  s : 

r e r  omme nd s :

C h a i r m a n



" A n  Act p r o v i d i n g  f o r  t h e  i s s u a n c e  of g e n e r a l  o b l i g a t i o n  b o n d s  in  t h e  a m o u n t  
o f  $4,100(1,000 f o r  the p u r p o s e  o f  p a y i n g  the co s t  of c a p i t a l  i m p r o v e m e n t s  to 
h e a l t h  c a r e  f a c i l i t i e s ;  a n d  p r o v i d i n g  for a n  e f f e c t i v e  d a t e . "

C O M M I T T E E  R E P O R T

1 / 1 9 / 7 6

M r .  S p e a k e r :

T h e  C o m m  i t  t e e  o n

H O U S E F I N A N C E

D a t e

H E S S h a s  h a d H B  6 1 2

u n d e r  c o n s i d e r a t i o n .  A  M a j o r i t y  o f  t h e  m e m b e r s  o f  t h e  C o m m i t t e e  

( ) r e c o m m e n d s  i t  D O  P A S S  

( ) r e c o m m e n d s  i t  D O  N O T  P A S S

( ) r e c o m m e n d s  i t  D O  P A S S  W I T H  A T T A C H E D  A M E N D M E N T ( S ) .  f W
1

{ S f  r e c o m m e n d s  i t  B E  R E P L A C E D  W I T H  C S  F O R  / V / f  —  A N D  T H A T

C S  F O R  Hfj Co I Q —  ______ D O  P A S S

( ) " a n d "  r e c o m m e n d s  i t  B E  R E F E R R E D  T O  T H E  _____________________________________

C O M M  I T T E E

( ) r e p o r t s  i t  b a c k  W I T H O U T  R E C O M M E N D A T I O N  

( ) " o t h e r "

M e m b i , s i g n  i n g  ' t f w /  M a j o r  i t y ,  r e p o r t :

&  t h  / ^ > 2
A

j'h lU

t/ft !<-'

fC t Z <ls .

M -  / ? .. ,S T *  , 7  t . , / i

M e m b e r s  NOT c o n c u r r i n g  i n  t h e  M a j o r ?  t y r e p o r t :

________________________________ r e c o m m e n d  s :

________________________________  r e c o m m e n d s :

__________________________  r e c o m m e n d s :

r e c o m m e n d s :
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O r i g i n a l  s p o n s o r :  R u l e s  C o m m i t t e e
b y  r e q u e s t  o f  t h e  G o v e r n o r

O f f e r e d :  4 / 6 / 7 6

R e f e r r e d :  F i n a n c e

BY T H E  HEALTH, E D U C A T I O N  ANE 
IN THE H O U S E  S O C I A L  S E R V I C E S  C O M M I T T E E

CS F O R  H O U S E  B I L L  NO. 612

IN T H E  L E G I S L A T U R E  O F  THE STA TE OF A L ASKA

N I N T H  L E G I S L A T U R E  - SECOND S E S S I O N

A BILL

F o r  an Act entitled: "An Act p r o v i d i n g  for the issuance of g e n e r a l  o b l i g a -

BE IT E N A C T E D  BY THE L E G I S L A T U R E  O F  THE S TATE O F  ALASKA:

* S e ction 1. For the p u r p o s e  o f  p a yi ng the cost of capit al i m prov ements  

to h e a l t h  care facilities, gener al o b l i g a t i o n  b onds of the state In the 

p r i n c i p a l  amount of not more than $4,150, 000 shall be issued and sold. The 

full faith, credit and reso urces o f  the state are p l ed ged to the payment of 

the p r i n c i p a l  o f  and interest and r e d e m p t i o n  premium, if any, on these bonds. 

These bonds shall be Issued u n d e r  the provis i o n s  of AS 37*15 as those pi o- 

vislons read at the time of Issuance.

* Sec. 2. If the Issuance of these bonds Is a u t h o r i z e d  by the q u a l i f i e d  

voters o f  the state, a special fund of the state to be kn own as the "1976 

H ealth Care Facili ties C o n s t r u c t i o n  Fund" shall be est ablished, to wh ich 

shall be c r e dited the pro ceeds of the sale of the bonds d e s c r i b e d  in sec. 1 

of this Act except for the a c c rued interest and premiums. There is a p p r o p r i­

ated from the "1976 H e a l t h  Care Facili t i e s  C o n s t r u c t i o n  Fund" to the D e p a r t­

ment of Health and Social Services the amount of $4,150,000. To the extent 

feasible, the proceeds of these bonds shall be a l l o c a t e d  by the g o v ernor in 

a c c o r d a n c e  w i t h  the f o l l o w i n g  p r o jects and estimates:

tion bonds in the amount of $4,150,000 for the p u rpose  

of p a y i n g  the cost of capital Impr ov e m e n t s  to h e a l t h  

care facilities; and p r o v i d i n g  for an e f f e ctive date."

Project

(1) H ea lth and Family Services  

Center

Location

Cordova $ 3 0 0 , 0 0 0

Amount

- 1 - C S H B  6 1 2
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(2) C o m m u n i t y  H o s p i t a l  S i t k a  3 , 0 0 0 , 0 0 0

(3) H e a l t h  C e n t e r  F a i r b a n k s  3 0 0 , 0 0 0

(*1) H e a l t h  C e n t e r  B a r r o w  3 5 0 , 0 0 0

(5) H e a l t h  C e n t e r  N e n a n a  2 0 0 , 0 0 0

* Sec. 3* If t h e  i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  b y  t h e  q u a l i f i e d  

v o t e r s  o f  t h e  state, t h e  a m o u n t  o f  $1*1,*100 o r  as m u c h  o f  t h a t  a m o u n t  as is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d  o f  t h e  s t a t e  to  t h e  

s t a t e  b o n d  c o m m i t t e e  to  c a r r y  o u t  t h e  p r o v i s i o n s  o f  t h i s  A c t  a n d  to p a y  

e x p e n s e s  i n c i d e n t  to t h e  s a l e  a n d  i s s u a n c e  o f  t h e  b o n d s  a u t h o r i z e d  i n  t h i s  

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  t h e  a p p r o p r i a t i o n  a u t h o r i z e d  b y  t h i s  s e c t i o n  

s h a l l  be r e i m b u r s e d  to t h e  g e n e r a l  f u n d  f r o m  the p r o c e e d s  o f  t h e  s a l e  o f  the 

b o n d s  a u t h o r i z e d  b y  t h i s  Act.

* Sec. *1. T h e  a m o u n t  w i t h d r a w n  f r o m  t h e  P u b l i c  F a c i l i t y  P l a n n i n g  F u n d  for 

the p u r p o s e  o f  a d v a n c e  p l a n n i n g  f o r  t h e  i m p r o v e m e n t s  f i n a n c e d  u n d e r  t h i s  Act 

s h a l l  be r e i m b u r s e d  to the f u n d  f r o m  t h e  p r o c e e d s  o f  the s a l e  o f  b o n d s  

a u t h o r i z e d  by  t h i s  Act.

* Sec. 5* T h e  q u e s t i o n  w h e t h e r  t h e  b o n d s  a u t h o r i z e d  i n  th i s  Act a r e  to be 

i s s u e d  s h a l l  b e  s u b m i t t e d  to t h e  q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  at t h e  n e x t  

E e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as f o l l o w s :

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  H e a l t h  C a r e  F a c i l i t i e s  

B o n d 3  $*1,150,000

S h a l l  t h e  S t a t e  o f  A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  

in the p r i n c i p a l  a m o u n t  of  n o t  m o r e  t h a n  $*1,150,000 f o r  the 

p u r p o s e  o f  p a y i n g  t h e  co s t  o f  c a p i t a l  i m p r o v e m e n t s  to h e a l t h  

c a r e  f a c i l i t i e s  i n  t h e  s t a t e ?

B o n d s  Y e s  [ ]

B o n d s  N o  [ ]

* Sec. 6. T h i s  Act t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  A S  0 1 . 1 0 . -  

3SHB 612 - 2 -  v l
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I n t r o d u c e d :  1 / 1 9 / 7 6
R e f e r r e d :  H e a l t h ,  E d u c a t i o n  & 
S o c i a l  S e r v i c e s  a n d  F i n a n c e

B Y  T H E  R U L E S  C O M M I T T E E  B Y  
IN  T H E  H O U S E  R E Q U E S T  O F  T H E  G O V E R N O R

H O U S E  B I L L  NO. 612 

IN  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  a n  A c t  e n t i t l e d .  "An A c t  p r o v i d i n g  f o r  t h e  i s s u a n c e  o f  g e n e r a l  o b l i g a­

tio n  b o n d s  in the a m o u n t  of $ 4 , 1 0 0 , 0 0 0  f o r  the p u r p o s e

o f  p a y i n g  the co s t  o f  c a p i t a l  i m p r o v e m e n t s  to h e a l t h

c a r e  f a c i l i t i e s ;  a n d  p r o v i d i n g  f o r  an  e f f e c t i v e  

d a t e . "

B E  I T  E N A C T E D  BY  T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. F o r  t h e  p u r p o s e  of  p a y i n g  the c o s t  of c a p i t a l  i m p r o v e m e n t s  

to  h e a l t h  c a r e  f a c i l i t i e s ,  g e n e r a l  o b l i g a t i o n  b o n d s  of  the s t a t e  In the 

p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $ 4 , 1 0 0 , 0 0 0  3 h a l l  be I s s u e d  and sold. T h e

f u l l  f a i t h ,  c r e d i t  a n d  r e s o u r c e s  o f  the s t a t e  a r e  p l e d g e d  to the p a y m e n t  of

the p r i n c i p a l  o f  and i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  i f  any, o n  t h e s e  

bonds. T h e s e  b o n d s  s h a l l  be i s s u e d  u n d e r  t h e  p r o v i s i o n s  of A S  37 ’5 as 

t h o s e  p r o v i s i o n s  r e a d  at the t i m e  o f  i s s u a n c e .

* Sec. 2. If  the I s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  b y  t h e  q u a l i f i e d  

v o t e r s  o f  the sta.te, a s p e c i a l  fu n d  o f  the s t a t e  to b e  k n o w n  as the 1976 

H e a l t h  C a r e  F a c i l i t i e s  C o n s t r u c t i o n  F u n d  s h a l l  be e s t a b l i s h e d ,  t o  w h i c h  

s h a l l  be c r e d i t e d  the p r o c e e d s  of the s a l e  o f  the b o n d s  d e s c r i b e d  in sec. 1 

o f  t h i s  A c t  e x c e p t  f o r  the a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e r e  is a p p r o­

p r i a t e d  f r o m  the 19/6 H e a l t h  C a r e  F a c i l i t i e s  C o n s t r u c t i o n  F u n d  to the 

D e p a r t m e n t  of H e a l t h  a n d  S o c i a l  S e r v i c e s  t h e  a m o u n t  of  $ 4 , 1 0 0 , 0 0 0 .  T o  t h e  

e x t e n t  f e a s i b l e ,  the p r o c e e d s  o f  t h e s e  b o n d s  s h a l l  be a l l o c a t e d  by  the 

g o v e r n o r  In  a c c o r d a n c e  w i t h  the f o l l o w i n g  p r o j e c t s  a n d  e s t i m a t e s :

P r o j e c t  •L o c a t i o n  A m o u n t

(1) H e a l t h  a n d  F a m i l y  S e r v i c e s

_ 2 _  H B  612
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C e n t e r  C o r d o v a  $ 3 0 0 , 0 0 0

(2) H e a l t h  C e n t e r  K e n a i  1 5 0 , 0 0 0

(3) C o m m u n i t y  H o s p i t a l  S i t k a  3 , 0 0 0 , 0 0 0

(4) H e a l t h  C e n t e r  F a i r b a n k s  3 0 0 , 0 0 0

(5) H e a l t h  C e n t e r  B a r r o w  3 5 0 , 0 0 0

* Sec. 3» I f  t h e  i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i s e d  by  the q u a l i f i e d

v o t e r s  o f  t h e  state, the a m o u n t  o f  $ 1 4 , 4 0 0  o r  as  m u c h  of t h a t  a m o u n t  a s  is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  of the s t a t e  to the 

s t a t e  b o n d  c o m m i t t e e  j o  c a r r y  out the p r o v i s i o n s  o f  t h i s  Act a n d  to p a y  

e x p e n s e s  i n c i d e n t  to t h e  s a l e  a n d  i s s u a n c e  o f  t h e  b o n d s  a u t h o r i z e d  in this 

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  b y  t h i s  s e c t i o n  

s h a l l  b e  r e i m b u r s e d  t o  t h e  g e n e r a l  f u n d  f r o m  the p r o c e e d s  of t h e  sale o f  

the b o n d s  a u t h o r i z e d  b y  t h i s  Act.

s Sec. 4. T h e  a m o u n t  w i t h d r a w n  f r o m  the Public F a c i l i t y  P l a n n i n g  F u n d  

f or the p u r p o s e  o f  a d v a n c e  p l a n n i n g  for the i m p r o v e m e n t s  f i n a n c e d  u n d e r  

t h i s  A c t  s h a l l  b e  r e i m b u r s e d  uo t h e  f u n d  f r o m  the p r o c e e d s  o f  the s a l e  o f  

b o n d s  a u t h o r i z e d  by t h i s  Act.

* Sec. 5. T h e  q u e s t i o n  w h e t h e r  t h e  b o n d s  a u t h o r i z e d  in t h i s  A c t  a r e  to 

be i s s u e d  s h a l l  be  s u b m i t t e d  t o  the q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  at the 

n e x t  s t a t e  g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  a s  f ollows:

P r o p o s i t i o n

B t a t e  G e n e r a l  O b l i g a t i o n  H e a l t h  C a r e  F a c i l i t i e s  

B o n d s  $ 4 , 1 0 0 , 0 0 0

S h a l l  the S t a t e  o f  A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  in  t h e  

p r i n c i p a l  a m o u n t  of n o t  m o r e  t h a n  $ 4 , 1 0 0 , 0 0 0  f o r  the p u r p o s e  o f  p a y i n g  

t h e  c o s t  of c a p i t a l  i m p r o v e m e n t s  to h e a l t h  c a r e  f a c i l i t i e s  in the 

s t a t e ?

B o n d s  Y e s  [ ]

B o n d s  H o  [ ]

' 2‘  CO. .i.’.'li, ' ,  r • v~  — — —■ i i
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ALASKA STA TE  LEG ISLATURE

. ‘.l-vAv'.''. Legislature .‘h'l'V'P'.'Psession

B I L L  C) 1 2
HOUSE .................................  NO..............

B CO"'rITTi:E B Y  TfFQUGST
’ O F  YiT,' ’ -OVi;HFO.H

”An .ot proviritnr* For t i:
o f  ••or.cral o b l i g a t i o n  

b o n d s  in the m o u n t  of 
d!, 1 0 0 , 0 0 0  for the* p u r p o s e  of 
p a y i n g  the cost o f  c a p i t a l  
i m p r o v e m e n t s  to h e a l t h  care 
f a c i l i t i e s ;  a n d  p r o v i d i n g  for 
an e f f e c t i v e  date.'*

H ISTO RY IN TH E  HO USE

19 7  C

J an 1 ?

Read first time and referred 
to Committee on
i'ealth, E d u c a t i o n  and 
.'octal S e r v i c e s  a n d  
F i n a n c e
Reported back with 
recommendation that

Read second time and

Read third time and

PASS Effective Date
Yeas Yeas
Nays Nays
Absent Absent
Excused Excused

Reconsideration
PASS Effective Dale

Yeas Yeas
Nays Nays
Absent Absent
Excused Excused
Reported correctly engrossed
Signed by Speaker
Sent to Senate

C H I E F  C L E R K  O F T H E  H O U S E

19

H ISTO RY  IN  TH E  SEN A TE

Read first time and referred 
to Committee on

Reported back with 
recommendation that

Read second time and

Read third time and

PASS Effective Date
Yeas Yeas
Nays Nays
Absent Absent
Excused Excused

Reconsideration
PASS Effective Date

Yeas Yeas
Nays Nays
Absent Absent
Excused Excused
Reported correctly engrossed 
Signed by President 
Returned to House

H ISTO RY IN TH E HOUSE

19 Received from Senate

Reported correctly enrolled

Sent to Governor

Filed with Lt. Co- rrnor

By Governor
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O r i g i n a l  s p o n s o r :  R u l e 3  C o m m i t t e e
by r e q u e s t  of t h e  G o v e r n o r

Offered: V 6 / 7 6
Deferred: Finance

IN T H E  H O U S E

BY  T H E  H E A L T H ,  E D U C A T I O N  A N D  
S O C I A L  S E R V I C E S  C O M M I T T E E

C S  F O R  H O U S E  B I L L  NO. 612

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

A B I L L

F o r  an  A c t  e n t i t l e d :  "An Ac*- p r o v i d i n g  f o r  t h e  i s s u a n c e  o f  g e n e r a l  o b l i g a -

s S e c t i o n  1. F o r  the p u r p o s e  of p a y i n g  the c o s t  o f  c a p i t a l  i m p r o v e m e n t s  

to h e a l t h  c a r e  f a c i l i t i e s ,  g e n e r a l  o b l i g a t i o n  b o n d s  of t h e  s t a t e  in the 

p r i n c i p a l  a m o u n t  of not m o r e  tha n  $*1,150,000 s h a l l  be i s s u e d  a n d  sold. T i e  

full faith, c r e d i t  a n d  r e s o u r c e s  o f  t h e  s t a t e  ar e  p l e d g e d  to th e  p a y m e n t  o f  

the p r i n c i p a l  o f  a n d  in t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if any, on t h e s e  bonds. 

T h e s e  b o n d s  s h a l l  be i s s u e d  u n d e r  th e  p r o v i s i o n s  o f  AS 3 7 - 1 5  as t h o s e  p r o­

v i s i o n s  r e a d  at t h e  t i m e  of i s s u a n c e .

* Sec. 2 . Tf t h e  i s s u a n c e  o f  rdiese b o n d s  is a u t h o r i z e d  by the n u l l i f i e d  

v o t e r s  o f  the state, a s p e c i a l  fund o f  the s t a t e  to be k n o w n  as the "1976 

H e a l t h  C a r e  F a c i l i t i e s  C o n s t r u c t i o n  F u n d "  s ha_l be e s t a b l i s h e d ,  to w h i c h  

s h a l l  be c r e d i t e d  t h e  p r o c e e d s  of t h e  sale of the b o n d s  d e s c r i b e d  in sec. 1 

of t h i s  A c t  e x c e p t  fo r  t h e  a c c r u e d  i n t e r e s t  and p r e m i u m s .  T h e r e  is a p p r o p r i­

ated f r o m  the "1976 H e a l t h  C a r e  F a c i l i t i e s  C o n s t r u c t i o n  F u n d "  to the D e p a r t­

men t  of  H e a l t h  and S o c i a l  S e r v i c e s  the a m o u n t  o f  $*(,150,000. T o  the e x t e n t  

f e a s i b l e ,  th e  p r o c e e d s  of t h e s e  b o n d s  s h a l l  be a l l o c a t e d  by the g o v e r n o r  In 

a c c o r d a n c e  w i t h  the f o l l o w i n g  p r o j e c t s  a n d  e s t i m a t e s :

t i o n  b o n d s  in the a m o u n t  of $*(,150,000 for the p u r p o s e  

of p a y i n g  the cost o f  c a p i t a l  i m p r o v e m e n t s  to h e a l t h

c a r e  f a c i l i t i e s ;  a n d  p r o v i d i n g  for a n  e f f e c t i v e  d a t e . "

HE I T  E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A SK A :

BroJ ect

(1) H e a l t h  an d  F a m i l y  S e r v i c e s  

C e n t e r

L o c a t i o n

Cordova $ 300,000

A m o u n t

-1- CSHB 612
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I (2) C o m m u n i t y  H o s p i t a l  S i t k a  3 ) 0 0 0 , 0 0 0

(3) Hea.’th C e n t e r  F a i r b a n k s  3 0 0 , 0 0 0

(^ ) H e a l t h  C e n t e r  B a r r o w  3 5 0 , 0 0 0

(5) H e a l t h  C e n t e r  N e n a n a  2 0 0 , 0 0 0

* Sec. 3. If the i s s u a n c e  of t h e s e  bo n d s  is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  o f  t h e  state, the a m o u n t  o f  $1*1,1100 o r  as m u c h  o f  t hat a m o u n t  as is 

found n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fund  o f  the s t a t e  to the 

s t a t e  bond c o m m i t t e e  to c a r r y  out the p r o v i s i o n s  o f  t h i s  Act; a n d  to p a y  

e x p e n s e s  I n c i d e n t  to t h e  sal e  an d  i s s u a n c e  o f  the b o n d s  a u t h o r i z e d  in this  

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  t h e  a p p r o p r i a t i o n  a u t h o r i z e d  by t h i s  s e c t i o n  

shall be r e i m b u r s e d  to t h e  g e n e r a l  fund fro m  the p r o c e e d s  o f  the s a l e  o f  the 

b o n d s  a u t h o r i z e d  by t h i s  Act.

* Sec. *1. T h e  a m o u n t  w i t h d r a w n  from the P u b l i c  F a c i l i t y  P l a n n i n g  F u n d  for 

the p u r p o s e  o f  a d v a n c e  p l a n n i n g  for the i m p r o v e m e n t s  f i n a n c e d  u n d e r  t h i s  Act 

shall be r e i m b u r s e d  to th e fund f rom the p r o c e e d s  o f  th e  s a l e  of b o n d s  

a u t h o r i z e d  by this Act.

H Sec. 5. Th e  q u e s t i o n  w h e t h e r  the b o n d s  a u t h o r i z e d  i n  t h i s  Act ar e  to be 

i s s u e d  s hall be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  at the next 

g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as f o l l o w s :

P r o p o s i t i o n

S t a t e  Genei’al O b l i g a t i o n  H e a l t h  C a r e  F a c i l i t i e s  

B o n d s  $*1,150,000

."hall t h e  S t a t e  c f  A l a s k a  I s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  

In * die p r i n c i p a l  a m o u n t  o f  not m o r e  t han $*1,150,000 for th e  

p u r p o s e  o f  p a y i n g  th e  cos t  of c a p i t a l  i m p r o v e m e n t s  to h e a l t h  

en r e  f a c i l i t i e s  In the state?

B o n d s  Y e s  [ ]

B o n d s  No [ ]

* Sec. 6. T h i s  Act t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . -  

C S H B  612 -2-
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BY T H E  H E A L T H ,  E D U C A T I O N  AND 
IN T H E  H O U S E  S O C I A L  S E R V I C E S  C O M M I T T E E

CS F O R  H O U S E  B I L L  NO. 612 

IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an  Act e n t i t l e d :  "An Ac t  p r o v i d i n g  for the i s s u a n c e  o f  g e n e r a l  o b l i g a­

tion b o n d s  in the amo u n t  o f  $ 4 , 1 5 0 , 0 0 0  for the p u r p o s e  

o f  p a y i n g  the c ost o f  c a p i t a l  i m p r o v e m e n t s  to h e a l t h  

c are f a c i l i t i e s ;  and p r o v i d i n g  f o r  an e f f e c t i v e  d a t e . "

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF  A L A S K A:

* S e c t i o n  1. Fo r  the p u r p o s e  o f  p a y i n g  t h e  cost o f  c a p i t a l  i m p r o v e m e n t s  

to h e a l t h  c a r e  f a c i l i t i e s ,  g e n e r a l  o b l i g a t i o n  b o n d s  o f  the s t a t e  in the 

p r i n c i p a l  a m o u n t  o f  not m o r e  tha n  $ 4 , 1 5 0 , 0 0 0  s h al l  be i s s u e d  an d  sold. Th e  

full faith, c r e d i t  and r e s o u r c e s  of  the s t a t e  a r e  p l e d g e d  to the p a y m e n t  of 

t he p r i n c i p a l  of  a n d  i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if any, on t h e s e  bonds. 

T h e s e  b o n d s  s h a l l  be i s s u e d  u n d e r  the p r o v i s i o n s  of AS 37*15 as t h o s e  p r o­

vi s i o n s  r e a d  at t h e  t i m e  o f  i s suance.

* Sec. 2, If t h e  i s s u a n c e  o f  t h es e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  o f  t h e  state, a s p e c i a l  f u n d  of  the s t a t e  to be k n o w n  as the "1976 

h e a l t h  C a r e  F a c i l i t i e s  C o n s t r u c t i o n  F u n d "  s h a l l  be e s t a b l i s h e d ,  to w h i c h  

s h a l l  be c r e d i t e d  the p r o c e e d s  o f  the sal e  o f  the b o n d s  d e s c r i b e d  in sec. 1 

o f  t h i s  Act e x c e p t  for' t h e  a c c r u e d  i n t e r e s t  an d p r e m i u m s .  T h e r e  is a p p r o p r i­

ated f r o m  the " 1 9 7 6  H e a l t h  C a r e  F a c i l i t i e s  C o n s t r u c t i o n  F u n d "  to the D e p a r t­

ment of  H e a l t h  arid S o c i a l  S e r v i c e s  the a m o u n t  of $4 ,150,000. To the e x t e n t  

f e a s i b l e ,  the  p r o c e e d s  o f  t n e s e  b o n d s  s h a l l  be a l l o c a t e d  by the g o v e r n o r  In 

a c c o r d a n c e  w i t h  t h e  f o l l o w i n g  p r o j e c t s  and e s t i m a t e s :

P r o j e c t  L o c a t i o n  A m o u n t

(1) H e a l t h  a n d  F a m i l y  S e r v i c e s

C e n t e r  C o r d o v a  $ 3 0 0 , 0 0 0

-1- C S H B  612

Original sponsor: Rules Committee Offered: 4/6/76
by request of the Governor Referred: Finance
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(2) C o m m u n i t y  H o s p i t a l  S i t k a  3 , 0 0 0 , 0 0 0

(3) H e a l t h  C e n t e r  F a i r b a n k s  3 0 0 , 0 0 0

(4) H e a l t h  C e n t e r  B a r r o w  3 5 0 , 0 0 0

(5) H e a l t h  C e n t e r  N e n a n a  2 0 0 , 0 0 0

* See. 3- IF t h e  i s s u a n c e  o f  t h e r e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  o f  the  st a t e ,  the a m o u n t  of $ 1 4 , 4 0 0  or as m u c h  of t hat a m o u n t  as is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  o f  th e  ..tate to the 

s t a t e  bond c o m m i t t e e  to c a r r y  out the p r o v i s i o n s  of this Act a n d  to pay 

e x p e n s e s  I n c i d e n t  to the sa l e  and i s s u a n c e  of th e  b o n d s  a u t h o r i z e d  in this 

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  by thi s  s e c t i o n  

s h a l l  be r e i m b u r s e d  to t h e  g e n e r a l  fund f r o m  the p r o c e e d s  of t h e  s a l e  of the 

b o n d s  a u t h o r i z e d  by t h i s  Act.

* Sec. 4. T h e  a m o u n t  w i t h d r a w n  f r o m  t h e  P u b l i c  F a c i l i t y  P l a n n i n g  F u n d  for 

th e  p u r p o s e  o f  a d v a n c e  p l a n n i n g  for t h e  i m p r o v e m e n t s  f i n a n c e d  u n d e r  this Act 

s h a l l  be r e i m b u r s e d  to t h e  fund from the p r o c e e d s  of the s a l e  o f  b o n d s  

a u t h o r i z e d  by uhis Act.

* Sec. 5- T h e  q u e s t i o n  w h e t h e r  t h e  b o n d s  a u t h o r i z e d  in this Act a r e  to be 

i s s u e d  s h a l l  be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  of  the s t a t e  at the next 

general e l e c t i o n  a-d  s h a l l  r e a d  .substantially as f o l lows:

P r o p o s i t I o n

St.ate G e n e r a l  O b l i g a t i o n  H e a l t h  C a r e  F a c i l i t i e s  

B o n d s  $ 4 , 1 5 0 , 0 0 0

S h a l l  the S t a t e  o f  A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  

in t,he p r i n c i p a l  a m o u n t  of not m o r e  tha n  $ 4 , 1 5 0 , 0 0 0  f or  the 

p u r p o s e  o f  p a y i n g  the cost of c a p i t a l  i m p r o v e m e n t s  to h e a l t h  

c a r e  f a c i l i t i e s  In the st a t e ?

B o n d s  Yes [ ]

B o n d s  No [ ]

* Sec. 6. T h i s  A c t  t a k e s  e f f e c t  I m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . -  

C S H B  612 -P-
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BY T H E  R U L E S  C O M M I T T E E  BY 
IN T H E  H O U S E  R E Q U E S T  O F  T H E  G O V E R N O R

H O U S E  B I L L  NO. 612 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an A c t  e n t i t l e d :  "An Ac t  p r o v i d i n g  f o r  th e i s s u a n c e  o f  g e n e r a l  o b l i g a­

ti o n  b o n d s  in the a m o u n t  of $*1,100,000 f o r  the p u r p o s e

of p a y i n g  the c o s t  of c a p i t a l  i m p r o v e m e n t s  to h e a l t h

c a r e  f a c i l i t i e s ;  a n d  p r o v i d i n g  for a n  e f f e c t i v e  

d a t e ."

BE IT  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L AS K A :

* S e c t i o n  1. F o r  the p u r p o s e  of p a v i n g  the c o s t  o f  c a p i t a l  i m p r o v e m e n t s  

to h e a l t h  c a r e  f a c i l i t i e s ,  g e n e r a l  o b l i g a t i o n  b o n d s  o f  the s t a t e  in the 

p r i n c i p a l  a m o u n t  of not m o r e  t h a n  $*1,100,000 s h a l l  be i s s u e d  an f  sold. T h e

f u l l  f a i t h ,  c r e d i t  a n d  r e s o u r c e s  of the s t a t e  a r e  p l e d g e d  to t h e  p a y m e n t  of

the p r i n c i p a l  o f  a n d  i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if any ,  o n  t h e se  

bo n d s .  T h e s e  b o n d s  s h a l l  be i s s u e d  u n d e r  the p r o v i s i o n s  o f  AS 3 7 . 1 5  as 

t h o s e  p r o v i s i o n s  r e a d  at the t i m e  o f  I s s u a n c e .

* Sec. 2. If t h e  i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  by t h e  q u a l i f i e d  

v o t e r s  o f  the st a t e ,  a s p e c i a l  f u n d  o f  the s t a t e  to be k n o w n  as the 1976 

H e a l t h  C a r e  F a c i l i t i e s  C o n s t r u c t i o n  F u n d  s h a l l  b e  e s t a b l i s h e d ,  to w h i c h  

s h a l l  be c r e d i t e d  the p r o c e e d s  o f  t h e  s a l e  of th e  b o n d s  d e s c r i b e d  in sec. 1 

o f  t h i s  Ac t e x c e p t  f o r  the  a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e r e  is a p p r o­

p r i a t e d  f r o m  t h e  1 976 H e a l t h  C a r e  F a c i l i t i e s  C o n s t r u c t i o n  F u n d  to the 

D e p a r t m e n t  of H e a l t h  a n d  S o c i a l  S e r v i c e s  the a m o u n t  o f  $*1,100,000. T o  the 

e x t e n t  f e a s i b l e ,  t h e  p r o c e e d s  o f  t h e s e  b o n d s  s h a l l  be a l l o c a t e d  by the 

g o v e r n o r  i n  a c c o r d a n c e  w i t h  the f o l l o w i n g  p r o j e c t s  a n d  e s t i m a t e s :

P r o j e c t  L o c a t i o n  A m o u n t

(1) H e a l t h  a n d  F a m i l y  S e r v i c e s

Introduced: 1/19/76
Referred: Health, Education ft
Social Services and Finance
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(2) H e a l t h  C e n t e r

(3) C o m m u n i t y  H o s p i t a l

(4) H e a l t h  C e n t e r

(5) H e a l t h  C e n t e r

Center

K e n a l

S i t k a

F a i r b a n k s

B a r r o w

Cordova $ 3 0 0 , 0 0 0  

1 5 0 , 0 0 0  

3 , 0 0 0 , 0 0 0  

3 0 0 , 0 0 0  

3 5 0 , 0 0 0

s Sec. 3- If th e  i s s u a n c e  of t h e s e  b o n d s  Is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  of t he  state, the a m o u n t  o f  $1*1,400 o r  as m u c h  of t hat a m o u n t  as is

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  of the s t a t e  to the

s t a t e  b o n d  c o m m i t t e e  to c a r r y  out the p r o v i s i o n s  of thi s  Ac t  an d to p a y  

e x p e n s e s  i n c i d e n t  to the s a l e  an d  i s s u a n c e  o f  the b o n d s  a u t h o r i z e d  in t h i s  

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  t h e  a p p r o p r i a t i o n  a u t h o r i z e d  by t h i s  s e c t i o n  

s h a l l  be r e i m b u r s e d  to the g e n e r a l  f u n d  f r o m  the p r o c e e d s  o f  th e  s a l e  of 

the b o n d s  a u t h o r i z e d  b y  t his Act.

* Sec. 4. T h e  a m o u n t  w i t h d r a w n  f r o m  the P u b l i c  F a c i l i t y  P l a n n i n g  F u n d  

for the p u r p o s e  o f  a d v a n c e  p l a n n i n g  fo r the i m p r o v e m e n t s  f i n a n c e d  u n d e r  

thi s A c t  s h a l l  be r e i m b u r s e d  to t h e  fund f r o m  the p r o c e e d s  o f  t h‘ sale of 

b o n d s  a u t h o r i z e d  by t h i s  Act.

* Sec. 5* T h e  q u e s t i o n  w h e t h e r  the b o n d s  a u t h o r i z e d  in thi s  A c t  a r e  to 

be i s s u e d  s h a l l  b e  s u b m i t t e d  to t h e  q u a l i f i e d  v o t e r s  of the s t a t e  a t  the

next s t a t e  g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as f o l lows:

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  H e a l t h  C a r e  F a c i l i t i e s  

B o n d s  $ 4 , 1 0 0 , 0 0 0

S h a l l  the S t a t e  o f  A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  in the 

p r i n c i p a l  a m o u n t  of not m o r e  t h a n  $ 4 , 1 0 0 , 0 0 0  for the p u r p o s e  o f  p a y i n g  

t h e  c ost of c a p i t a l  i m p r o v e m e n t s  to h e a l t h  c a r e  f a c i l i t i e s  in the 

sta te ?

B o n d s  Ye s  [ ]

B o n d s  No [ ]
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